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&RP SDQ 2 YHMHZ

6RAKZ HWS LOGH/&R \WH &RPSDQ RU 6RXKZ HWW RSHIDA/6RXKZ HWE LLOGH/ DP DNUSDAHI HUDLICHWDABURYLGH \AKHEXBG UMD SRR LOWH
8 QMG 6\BM/ DQG GHOULQMCDARICP DNV 6RAKZ HAVRP P HFHG HYLFHRQ- XCH ZMOWUHYRHQ)  DURADWHYLQ) WUH7H DVAMAY ' DIV
+ RAMRQ DQG600$ QRQR $W HHP BHU 6RAZ HAMOGDWICR  %RHQ) ODIADWQIWIGHAIG — GAMDIRY/IQ MDAV WH' [MUPAR
&ROP BD \WH&RP P RZ HIGK R 3XHWR 5 LFR DQG\WQ GHOULQMCDIRDOFRXQAHY 0 H LFR -0P DFD 7KHUKIP D/ $ UED ' RP LQFDQ5 HEXEQF &RWU'5 LFD
%HT H &XED \WH&D P DD, \DQB/ DG 7 XU DQG&DFRY

Vo) \WH&RP SIQ EHIIQHYIFHWR M| QG GRAMDIRY/IGFOAQ) + LR RQ+ZOL &R XP HDO H LFR 6\WIP ERDASUQIV &RBUR 0 P L ) GUD
30P 6SUQIV &DUREQD OG0 RQMRH 7HIXUGH DQG &UWIMAMG 960 &RBRUIDCR ,Q DEAWRY \WH &RP SDQ - KDV SXEDKHG LW LQWNID! QI KVWAKHXBV \R BHILQ

\HYLQ) &KIFDIR 2 + D, QMIDIRDCS LLERWIQG 6 LIDRB %A DGHIRQ, QMEDIRIDCS LLSRWEHILQRQ) ) HEDDW &RRIGR6SUQIVO XQASDCH LLSRY
DQG 6DYDQIK + LOKQ + HIG , QMODARDOS ILSRWEHILQQRQ) 0 DK + RARQ * HRUH 990K , QMIRQIHBDS LLBRWWDQG 600 YOUEDD $ LLBRW
EHIQQQ) $SUO ) UAQR <RWHP W , QMEDIRIDOS ILSRW EHILQRQ) $ SUO DQG -DANRQO HIJDU: LB ( YHY , QMIDIREIOS LLERWMOQ

0 WSS BHILQRQJ -XH
: RUDZ LGH3DQGP IF

$VDUAKOR WHUBIG\SHIGR WHRMOFRRDALY &29, \MURKIKRAWKH Z R LFOAQ) LOR \WHS QUG 6\BIAY RQO DK WH: RES
+ HOGK 2 WDQ) DARQ KO LHG \WH YILXV DV D SDQG-PLIE 7KH\GHG Z\W ZKIFK WHHIHW R WH&29,"  SDQGE-PLE KD/H FKDQIHG WH S 6 HRQRPIE
OUBAEH RABRN DOG LQ SDMAXOUWHWDYHILQBMY - KDV EHHQ\Z IVDQG XQH SHAMS 7KHE&RP SDQ BHIDQWR VHH D GHIDIYH LP SCRARQ ERRNLQIV | RULXMUA
WDYHOLQ @M ) HEXOWY Z KIFK TXEND CAFHBLDAG GAUQ) \WH UP DQGEUR | LIKNTXDUAMUDOG LOR VHARQG TXOW Z KHQ WS FDGRHIDMRQY RASLRHS GHZ
SDMHIHERRNQIVGUQ WHPDMUMW R 0 DK DQG$SUO  7KH&RP SO BHI0Q SIRIAYHY FOGFHIQ) DMUIQU LFOQASRMRO R IW\AKHEOGG | QIKWLQ
0 DK DG FRQIXHS DAY FDSDAW \WURKIKRXVWKH UHP DIQEHUR WH\ HOU D/\WWH&RP SIQ JURXQEHG DM QU LFDQASRMRQR IWI GHADQG RSHIDAMG D
\LJQILFDQ® WHEAHGSRMRQR W SHRA® \AKHXGGFDECAW 7 KH&RP SDQ FRQMXHG\R H SHIHFHLI QU LFDQAGH) DYHLP SCRVVR SDVHIHUGHP DQG DQG
ERRQIV\MRIK \WHUP DQEHR CHWRWHSIQEP IF

YD ROWWHHHYHQVDQGWHXQRHIBQIV WH - FUHDAG WHERP SDQ LP P HADAMD EHIDQWR | RAXVRQIWAIXGW LFOQQ) TXAND DG \XEWIRMT HXDAQ
WK KREQV ,Q$ U0  WHERP S HIMIHG LQR GH LQUYH GRAXP HIBANRD Z [\ \KH 8 QWG 6\BIMY' HSDUWHQAR 7UDXY WH 7UDKY Z LW
UASHRAAR IXQAQ) WKSSRINSXUXDQMR WH 30 IRDEXSSRVBURIUP XQGHUWH &RIRDYIXVS LG 5 HIH DG ( FRQRP LE 6HRXUW $ AW &$5( 6 $PW 3D UIRT
\KSSRWWXQB/ XQEHWHES 5 (6 $ PAZ HIH BTG R EHXVHG VRO \R SO TXOM\ LQJ ( P SR HH\VDDUHY Z DIHY DG BHH IW\KURKIK DABDXAHBMP EHJ

2.Q-DOAY DV D UAXO\R FRQIMXHG | LCDCADOKDBKISY R \WH &RP SI). FDOMHGE\ WH&29,' SDOEPLF WH&RPSIQ HOMUG IQR
GHLQUYH GRAXP HOBIRY Z W WH 7UDAXY | RU I XUIKHU SO URT\XSSRWXQEHU \WH &RQRICDMS $ SSURSUDIRYY $ FW WH 3D IRDBXSSRWBWRIUP
([WMRQ 3D URDXSSRWXQB/XQEHIWH3D URTEXSSRYBURIUP ( [ \WMMRQP XWEHXHG\WRSD TXOM\ LQJ ( P SR HH\VDDUHY Z IHY DQGEHH IWWURKIK
DABDWO DK

, QEAWRQ\R RENQQ) | LQDGAQ) XQEHMHES 5 ( 6 $ PADIQG\WH3D IRDEXSSRYBURIUP ( [ WMRQ WH&RP SO REVBGHG W QI LFDQWVICDGAQ) LOWHFDSMIC
P DUNHVDQG HYHZ KHIH 7 KH&RP SDQ EHIHYHY/ VKDY P DEH\LI QU LEDQABURI AN RQ ERIAMIQ) LW ANAW \MIRKIK HIRWILGFOGQ) DIJUAALYHD HDODIY DT
FEAIDSHEQ GVHIRTY \SHIEQ DOG QRO HAHIMIOARIVI RUGDUWP  FRINHBAIRYY RUGH HIDY UHSAQ) WHERP SDQ V SXEDKHS | QIKWAKH®!
SOAQ) D\JQILFDQAP BHUR DUADWQWRIIH [P SOP HIMY YROQBY FEDDMRQDGWP HR | SIRIUP VIR P SE H/ \KEWIQMD \XSHEQ) DOKIUQ)

BBAQ WHEKIH ( [ HAYH2 1 LEHMDDY



B SHAHQVUBAQ WHRKMUQP H5 H HHAWH R LFHUNDDUHY/ DG YROG R * WHARUFDK BIBGHJIHVE.  SHIFHQAKRAIK ' HHP BHU DG
ZKHH SRME®! P RAI 1Q) YHIERUDQG \KSSTHJSD P HWMP V ) RUIXUKRHJLQ RIP DIRQ RQ UMW HIDAG \R &2 9 ' DV Z HIDDV WH LI QI LFDQAIP STRVR
&29,  RQWH&RP SIQ VRSHDIRY |LQDGADDSHIRP DFH DG MIXGW \FH 50N ) CRRY 0 DEHP HOWV' WAXAWIRQ DQG $ OOMY R ) LQDGADC
&RAMRQDQG5 HXWWR 2 SHDIRY/ DG 1 RMW/ DG \R\WHERQRIEDAG) LQOGADOS\BMP HV 7 KH&RP SDQ DOR \RRN LI QU LFDQAP HDKUA/IQ
IQUASROHWR\WH&29 ' SDQG-P LF\R\XKSSRWWWHZ HODEHQ) R ERN LWEXWRP HYDQG( P SR HVIGFOGQ) |RUH P SBf

LP SBP HQMY HKDRHG DRI WABDQQ) SURFHXUY
UTXLIQY P DN RUIDFHFRYHIQIVI R P SBR H/DQGEXWRP HY DJHE R RURYHU

LP SBP HOMY) P HDXUAVR\XSSRYBK\ IFD0AMBAQ) LGFOGQ) P HADILQ) R &XWRP HYDQG( P SR HY/ DOGP RAIHGEROGQ) SIRHEXAUBY

@P M \WHQ®P BHUR \FDIVDYDXDE® | ROVDBIRQHIFK | QI KWHURKIK 1 RYHP BHU \ROGBZ | RAWHP LGEBIVFDAR U DQRSHD

DEAQ) 36] LID®F DMFNHIY DQGJIDMARXQMY DG EDIIDIHHYIFHVR I LIFH/

LP SBP HOMY) &X\WRP HUDQG( P SBR HHKHDI GHROUDNRYY/

RIHIQ \WH CHOW R Z RN BP RMD R PRIAR WH &RP SO VR LFH DG FBUFDO( P SR HV LGFOGQ) \WH YDXAP DNV R LW (P SER HA DAIKH
&RP S VKHIGDXOWMYFIP SXV DQG

T ZRNQ Z W SK ADQ \AHNNV Z W NRZ GGIH DQG H SHWYH LO LG HANRKY QVHDH GMADH SUYHRIRD DOG \WAMY SURRFRY DG LQ SOMEX@UKH
QMNP HEFDOWHIK CERVR2 9, R U \WH&RP SDQ VP XAV HIHG DESURDFK \R VKSSRUY \WHZ HDEHQ) R &XWRP HYDQG ( P SR HV

GUQ WH&29 ! SGEPIF

H H+ +H+ +H+ H H+

URHQ) 0$%; * RXQEQQY

,Q0 DK \KH ) HGHIDOS YIDARQ'$ GP IQWMDARD \WH )$$  IMKHG DQ HP HUHR RGUIRUDDS 6 DU/ \RJRXQGWHYRAQ)  0$; OUADV

0$; IFOGQWH 0$; DUADWQWHERP SIQ VIGHDMDMPH WH 0 $; JURXQAQIV  $ VAVRXWHEEHBZ XQEU &RP SDQ 2 SHDIRY/ DQG
0 DEIHP HMWV' VAXWIRQDQGS DOMYR ) LODGADOS RAMRQ QG5 HXWR 2 SHDIRY/ WHO $;  DUWRIIDUH\WHERP SDQ VP RIWXHDH | LAHADLRD
DQGWHO $;  JURKQAQIVKDYHDGYHYHD Dl HAMG\WH&RP SO0 VRSHDIRQY DG LCDGADOAKW

2Q1RHPHEU WH)$$ LWAQEGIWO0 DK JURXQAQ) RGH) MXHG DQ D7 RWCHN QUHRARYH DG SEWKHE WRQQ) BN HOV HIEDQY)
WH&RP 30 W EHILQ P RAI 1) AHIMQ RSHDIY SIRAHSAHY 1P SBP HQNY HKOAHG SIAWRDIQC) BNXAUHP HQV LOXBIIXY ) $$ DESURYHG | @IKWARQARC
\R\& DH XS DG FRP SO REHJUBNAUHG P DOMDFH\BAV\SHALLIF \R\KHO $; OQURDWYHRHWH&ERP SO WMOQ/\WWHO $;  DURID VIR &XWRP HU
VHYIFH HYHY DRRYHERAKZ RAVBLARNWVH SHRAMS\R

$ AR SHIMDGAMRTD $$ UHNXUGI KMEQQ) LIORHR WHERPSIQ VQQH  0'$; P XDRY
$  FRP SOWWMDEAVRI0 $$ UHNXUHGARP SXMIEDHGWIQQ) FRHIQY 0 $;  SIRAHBWY DG
$ UI\INHWHERPSDQ VRWID  0$;  FRP SAMUEDHGAL HHFH/WRQQ) DVDUH BAKHAR FRP SBP HOMWH) $$  UTXUHGWIQQY

$ GAWRDD WHERP SO LVARQMXQ) ZRNRC W 0 $;  DURDWWEHIVHIG SURMRWH) $ $IVUIAAMWRQR IWJIURXQEQ) REHR SUHSDHHIFK DU WRU
\WH UMD \R &XWRP HUVHYIFH ([FOGQ) UP RVIQ) WH OWADIWURP MRIIH LOXBEIY) WH Q. | QIKWARQUROVR\B DUH XSCDMY/ DQG SHIRP QY UTXLUAG
P DQMIGFHAKHAY 7KH&RP SIQ Z LODOR FRIGAWP XAEB! UDAGHV | KWRQHIFK R WO $;  DLURINWEH RUH HIFK \KAK DLW RSH.DMG LQ & XWRP HJ
VHYIEH 7 KH&RP SDQ). KDAFKHXBGWHO $;  UHMODWR BYHHHYIFHRQO DK

, QMM



$V QVPXWHG DERYH XQAHU 9%9MCHW + © REZ IGH3DQEPLE  \WH WDYHDLQGAMN  Z DV DEYHYHD [P STRAG LQ B \WH&29,  SOQEPIF / INHWH
&RP S RK-US 6 DUMCH/H SHIHFFHG IQI LFDQA HOURYH\ HIUGQHIDIYH LP SRV \R SDAVHIIHUGHP DQG DQG BRRVQIV EXWAH LP STRAR WH&29 '
SDQEP IFRQVRP HR WHHDOLDGHYZ DV SDMEXO® VHYHHEHDAHR \WH\L QI LEDQABGRIRQLO EXMQHN GHP DOGUAKANY) | URP FRP SDQHAMKIMIQ) RUHYHD
\KGHIEQ) FRERDMWDYHD 7 KLY QRARID UHEFHE RYH.DIGHP DG | RUDUMDYHD EXWIOR URKGRGLQD GHRUDHIQWHSHFHQIIHR | X DUHSXUKDAY / LINHWH
&RP S0 \WHHRKM-UDLDGH/ASRG-GE. TXAND DOGWIQILFIR® BBAQ) \AKHGG! QIKWDQGFSCAW UHAQ) RSHIDY FRWWDQGFCSACH SHIGWUY
DFRHBLDAY | GHABANIP HOV \KEWEQMD LGRIDIQ) FDK KREBQIV DQGRUUHGAQ) RIVKGHIEQ) VHYIFH LQ FHAEQ P DOV 8 QINHWH&RP IR FHMIQ
RKHUCLLICH/DOR [ XURXIKHGHP SR HAYDQG RUAHDHG HYLFHLQFHMIQP DAV

,QDEAMRQ\RWHIP STAVR WH&29,"  SDQG-PLF DUFDWHYZ W \KHO $;  DURDIWQWHUIGHVZ HHSURKIEMWG | URP RSHIDIY WHO $;  DURIIVKQIC
FRP SBIMY \WH) $$ VOLZ RWCHVQURAYHDGGWRQQ) WXL HQVSEDKHGRQL RYHP BHU

7 KHOWMCHLQGAMY - KDY KIMWRUFDD BHHQDQH WHP HY YR LGN VBRI QP HIRXY RKHURKDDQIHY $ P R RKHAMLQIV IWKDYBHHQ R FOFDO HHJ\
LQMMYH QERULQMMYH ACSMUOQMMYH WHKCRBI\  LQMMYH KLIKO UHIXDWS KHMO i HS DOGH WHP HY ARP SHIVYH 7 KHOWM(CH QMY KDV DOR BHHD

SOMEXDUD \KVAHBWEG! R GHMP HBDHYHV \KFK DV HFRQRP LE UHFHMRQY MM XHDSUFH YRIWIW XQUAHEX®G P DQMDGFH GUXSIRY/ 8 6 JRYHIP HY/
\KXVERZ Q/ CAWR WUIRINP - SRRUZ HDKHU DQG QDMUDOGADAMY

+ (MRUFDD DULACHIQGAMY  UAXOVKDYH EHHD SDMFX @D \XVAHBWEBIVR | XHOSUWFH YRIWIW KRZ HYHJ\WHLQGAMY H SHIHIAHG DUADMYHD WIEBIDQGP RAGHDM
I XHCHYLRGP HAQ DVFRP SIUHG Z LW UHFHQY HOLY Z LW\ HDURYHU HOUI XHOBUIFHY GRZ HARURXIKRAWP RIR

&RP SDQ 2 SHDWRQYY
5 RAWGEWXRMUH

6 RAKZ FANKDY KIMRUFDD SUHSDD  SURYLGHE SRONR SROQWHYLFH WDKHAWDQWH KXE DG VSRN\H VHYIFHSIRYIG-GE P RWWP DVUB 6 DWIXH/ 7KHKXE

DQG\GRNH W AP FRAHQADAW P RIAR DR OULCHY RSHIDIRQY DAD QP WG QP BHUR  FHABOKXE. FMWY DG VHLYHY P RURKHU GHMDIRQY 1O WH K P B\
SIRMAQ) RH RS RUFRQGHRAY VHYLIFHWURKIK DKXE % QRAFRIAHOADIY RSHDIRQ/\MURXIK RGHRUP RIHFHABOADQY HISRQN 6RAKZ HAV SRIQNR SRQ!
URX\M AKRMUH KDV DEBZ HG | RUP RIH GUHAWCRORS IR \KDQ KXE DQG \SRNHVHYIFH + RZ HYHU LQ UASRQHWR WHHIHAWR WH&29,'  SDOG-PLF WH
&RP ) SOFHG JUDMJ IHIDGH 1Q RQ FRQGANY W LF 1Q DR HIRYWR FOBMH &XWRP HJGP DG $SSR IPDMY  SHIHQAR \KH &RP SDQ V
SXWRP HY |G GROXRS G PG ZIW  SHR-QAGUQ DG D/R ' HHPEHU BRAKZ FIMHYHG QRS AW SOV
FRPSBGZIW  D/R ' HHPEU )RU \WH &RP SDQ 1V DHIIH DUADWWMS WIIH GQIW ZD/  PLGV Z 1K DQ DHIIH GADIR) R
OSSR IPDMD KR DVFRP SDHGZ W DQDHIHOWAD WIS WIIHGQWR P LOVDQGDQDHIIHGADIRQR C5SR IPDMD  KRAWIQ

6 RAKZ HAN SRIQAR SRIQAHYLEH KDV DR HIEGG VIR SURYLGH LW P DNV Z W | BINXHVFRQMHQHQ® WP HG | IKWDQG BZ [0/ ) RUH TP SBf 6RAKZ X!
PUMO® RIHY ZHAND URXQGNSVEHEH' OMV/ RH) LHG 006 + RMRQ+ RER. 1LYHZ HNED. URQBNISV EHEHHY' HYHUDQG &KIFDJR O LGZD IRXU
ZHND. RXQRUSVEHR HHD/ RV$ QIHBY, QMEDIRICDQG/ DVOHIDY DOGHIKWZ HNAD URXQBMSVEHE HHD3KRHY] DQG' HYYHJ 6RAKZ HXVARP SBP HONIW
KLIK 1 BITXHR \KRWKDXCURXAMY Z LM R KDXOGRQUWRS \HYLFHIGFOQQ) | @IKWEHE HHD& DI RQID DG+ ¥ DL DQG EHE HHQP DINANKAK DV/ RS QIHBVDQG
1 DKYLGB! / Rv$ QIHBVDQGYO0P RH DQG6DY' LHIRDQGYDMP R

7KH&RP Q. FRQMXOD Z RIW\R RSP 1] HIW URAM GHE RUN DG \AKHEX®! \WURXI K WH DWW HOAR | UHNXHGAHYLQ W H LAY P DUNHV DQG \WH DEAMRQR
QZ P DOV DQG MWHDUHY Z KIBIDOR SXQQ) GW SUR MIEG! QKW URP W \AKHEX®! 7 KH&RP SOQ V QHE RUN DQG \FKHEX®! ROWP 1] DARQ HI RW KDYHEHHD
SDUWFXOUD EHH IADOQDBAHMQ WHIP STAVR \WH&29,'  SDQG-PIFDQGWHO $; JURXQAQIV ) RUH CP SB! \KHHHIRWKDYH



HIEGGWH&RP SIQ \R ARQMXHWRH SDOGLONH H LMY P DUNHN \IXFK DV& DI RQD D/Z HODVRSSRMIMIFDD LONRGFHVHYFHLQRKHUP DNV

* REW\KH SDQG-P LIF WH&RP SO KDV BHHQ DEG! R FRQIMXH R ERSAULW SUAHIFH 1Q & DT RQIDWURKIK WHDGAWROR Q. GAAMDIRQ RSWRQY DQG | QKW
|RU&DIRQD &XWRP HY ,Q WH&RP SIQ VJQULFDQ® H SDQEHG IWSHHFHDN RY %HIFK$ LSRWE DFIAUQ)  VBWSBYIRA® KHBE -HAMOH
$UZDV D \BWIVWHWKWR CQDUFDUIHI SXUXOQAR BIXDIRY/R WH) $ $ RUGFICDANRIMAY \R RSHDMDVIN-R | RUDQEQ) DAFHWSIQDLERW ) XUKHJ
WH&RP SIQ H SDQG-GIWEDIRQDR + ZOLGHZRNIQ B DEAQ) LAOXIXIDOVHYAHEREHR60R' LHIR DQG + RGRXOX RQWWH VDGR 2 KX 7KH
&RP S KD/ DOR DURXGAHG G \HYIFHIURP / R %4HIFK \R + RGROOX DG 1 URP / R 94OFK W . DKXOL RQWH, VDGR 0 DX HIFK BHILQQRQY 0 DK

7KH&RP SI) DORH SHAV\R H SOG W \HYIFHDVRKQ: D GHS$ LLERW2 IQIH &RXQW 1O I(FOGQ) BHOQNBMS LOMIDIRDOVHYIFH EHILQQQ)
0 DK WURKIK FRXQIV DAKRU DINRQ\R LGRU-DH FOSCAW \R DQG 1 URP \WH DLBRW, Q DBAMRY \WH&RP SIQ LV PXUWHO® \FKHXGG\R RITHJRYHJ
G-EDWUY/IURP &DIRQDROSHNIOLQ @ VIQWHKP P HUR UDHERQWHP RIIFHAEDBDYDIOE®! URP WHS 6 ' HSDWW HOAR 7 DQVSRVIIRY WH
'27  IROWH\ HOUHG-G6HBWP BHU 6RAKZ HAVDUIHGP RIH& DN RODWDYHBYWAR 1URP  DQGZ \WQ&DN RQD\WORDY RAHUOLICH

7KH&RP SIQ V QHE RUN DG \VAKHEX®! RSWP 1] DNRQ H I RW KDYH DOR HIEGG IR XVH RKHZ [VH LGB DURDWDQG ( P ST HAV\R SURVIGH VHYLFH VR RKHUFRUA
P DAV DvZ HODV Q. GRAMDARQY 7 KH DEANRDOVHYLFH KDV FUHDMS DEAMRDOUH) L RDODQG LQM QDARDOFRQGHARYWY \KDAKDY EHHQ WKRMUBG VR LP SURYH
UHFRYHIEOWN GAUQ) LWHIXOURSHDIRY JURZ \WH&RP SOV SUHIHLO DM LE P DUNHANKDAHYH DY FRHWARGHY | RUWCHE RN DQG SURYLGH DBAMRIC
ROWNRQVI RUEXWRP HY\R UHIFK WHUI LQDOGHXDARYY 7 KH&RP SDQ H SHAVR ARP SBP HNIQG WUH\KHR IWH LMY URAMGHE RINLQRUGHDURMAY Z KHIHLW
&XWRP HUEDH LV @UH DY) Z W DBAQ) HDMHJDFFHW R SRXOUGIVKUH RIHQAG GRMDIRY/ 7KRH G GRXDARYY LGFOGH | RXUGHKDIRYY DE3HG 1Q
| RXIK TXOUMU BWIP FROAGSUQIV &RRIGR 0 IDPL ) GUGD 3DP 6SUQIV &DNRAD DYG0 RMRH 7HDXUGH DQG &UMMG %00 &RRIDAR 7KH
&RPSIQ KDV IXWKHUDQIRXGRHG IO G \HYIFH R &KIFDIR 2 + DUH, QMODARDOS LLERW6E DIDRD %A DGR , QMCDNRIOS LLERWERRIGR
6SUQIV0 XQASDOS LLSRWDQE 6DYDUIK + LOKQ + HIG , QMIDNROS LLSRWDQE KDV DQRXCAHG VHRG TXOWY G \HYIFH W + RARQ * HRUH 980K
, QMFRQIMHQIECS LLERWE DQBYDEDDS LLERWY) UAGR<RHP LM, QMCDNRICS ILERWDG- IWRQO0 HIIDU: 1B ( YHY, QMEDIRICS LLERWQO DADKMSSL

7KH&29,"  SDQE-P LF KDVKDGDSOMEXD® GHIDAYHLP SCRARQIQMDMRIORSHDIR)Y DG GG \R \WHERP SO VAKSHMRQR LQMCDIRDORSHDIRY/LQ
IWADOW)  7KH&RP SDQ Z DVEEGIR BAKP HVHYLIFH\RO H LFR DQG\WH& DUEEHIQ YID&DRXQ 60Q- RHGHRIER/ RVALERY 0 RQMRYD D51 DAX
RQ-XO 3XHWR 9 DI 0 H LFR RQ 2 AREHU 3XQU &0 ' RPIQFI 5 HSXETF DQG'$ WKED RQ 1 RYHP BHU DG + DD &XED RQ
" HHP B , QUASRQH\R GFDOUANIRNRYYLP SRHGE. WHIAKTP LDQJRYH.P HYWKH&RP SO \WP SRUDU®D \KGHIGHE RSHDMRQVVR 1 DADX HI HARYH
-XO 7KHERP SDQ WAAKHEXBG\R UAKP HVHYIFHVR &R XP HDO H IFRIQIKDOML  6HYIFHVRWHERP SO0 VRKHULQM CDMRDOGMDARY/

LVH SHAMGWR BAXP HSHIAQ) WHHDIQ) R JRYHIP HQBMMAMRY 7TKHERP SDQ HIBG ZIW  IQMIDMRIDOGHAIDIRY/
& RWBWKRMUH

$ NH FRPSRHOAR WH &RP SDQ V BXMCHN VADA\ LV LW [ REXV RQ FRMAVASICH DQG AKOULQ) FRP SHIMYHD BZ 10U/ $ GVMG | RUMBIH GRIW \KH
&RP S KDV BZ HUXQUWARWV RQ DYHIIH WDQ\KH P DNVRUMW R \WH @LIHWAGRP B FOWIHY KRZ HYHU D/ QVAXWHG BHBZ. XQGHU 0 DIHP HOY' NAXWIRQ
DG $ @OMY R ) LOGADD&RAWRY DG 5HAWV R 2 SHDMRYY  WH &RP S H SHIHIFHG LIQU LFDQAXQWFRIVSUHRKUH 1Q IRGBZLQY WHO $;
JRXQEQIV DGIQ  IRTZIQ) \WHRQHMR WH&29,!  SDOEPIF

7KH&RP SR V&Z FRWWDM\ LFOG [P RQY RKHUHBP HQV L WHXHR DMQIGIDURDVWSH WHYRHQ) L WH&RP SR VRSHDIRIDD HIHHY
SROAR SRONRAMMIKRMUH DG UL IWKLIKO SIRGARNH( P SR HV 6RAKZ BV XVHR DMQIGI DURIN VWVSHDORZ VIRMP SO LHGVAEKHXOQ) P DQMDOAH

| QKWRSHIDARYY \OHWV P DI HP HQAMDQGWRIQQ) CRAYMEY 6RAKZ HIWV SROQANR SRIQNRAMVIKPMUHLGFOGH/NHYLFHWR



DGIRP POQ R RUGRZ QRZ QOULSRW\XAK D/ DX/ RYH) IHEG + RAWRQ+REE. &KIFDJRO IZ D %O0P RH:  DKIQIRQ, QMIDIRIO YXUEDN
0 DQRKHMU 2 DNDIQG 60Q- RH 3URVLGHIFH DQG) W DXGHEDBI+ RDZ RRG 7 KHHFRMHIH® GFDAMG DLSRWDUHWSLFDD GAWWFRQIHAMG \WDQRAHUDLICH/
KXE DULSRW Z KLIFK KD/ FRQUEXAG \R 6RAKZ AV DELOM VR DRKUHYH KLIK DAFAKWMD DARQ EHFDXVH CLUAIIWADQ EH \VAKHXBG \R P LQP 1] HWH TP RXQAR WP H
WH D RQWH JURXQG 7KLY QWD KDY UHBFHGE \WH QP BHUR  DLURINDQG JDM | CAOMY \WDAZ RXES RKHZ [VH BH BNXUHG DQG DEBZ VI RUKLIK ( P S® HH
SRR GZ HKHIGRXQNSHUDLRDW

7KH &RP SDQ V IRPXV RQ FRQARTIY) FRUWV DOR LGFOGHY D FRQMXHG FRP P W HOMR SXAOKQ) 1P SBPHOMY  DQG HKOGHQ) LQUDIYHY \R UHBFH IXHC
FRQXP SWRQDQG P SRYHIXHHIIAHR $ GKRXIK) XHDQGROH SHOHIRU.  GHRUDHGARP SIUGZ W SUP DUO GHWR FDSIAW FXVIQUASROH\R
WHHIHAWR WH&29,'  SDQE-P LF DOGLQSDVGHWR GZ HIP DINHAMWXHOSURHY ) XHODQGRIOH SHOHQRHKHBAW WP DIGHSWHERP SDQ VVHFRQG@UHX
RSHDAMY FRIWRU  $VHVGHRGE \WHIEGIEHBZ HHJ\ SUFH/FIQI ORXDM\LI QU LFDQ® LQDUHDRYHD \KRWIP RXQAR WP H 7 KHVIEGIEHBZ \KRZ V
\WH&RP SDQ VDHIIHFRIR MWXHO RUHFK\ HIUEHILQQQI 1Q DOGGAUQ) HOFK TXOUWAMUR

$YHDIH SHADWHR
&RW &RWBHJ 2 SHDAY

<HU 0 LaRY * DERQ ([ SHOWV

) LUK XD
6HARQGA XD
7KILGA X0
) RAW4 XD

7KH&RP SIQ |RAXVHVRQP LQP 1] Q) 1 XHOFRQUKP SWRQ DQG LP SRV I XHOHILAHR WURKIK | GHAP RGH.(Y] DARQ DQG RKMHUIXHOLQMDYHY ) RUH CP SB1 \KH
&RP SO0 SUMRA® UHNHG DIV QUADWURP [WIGHADQGLQNRGAHGHYIFHZ W\KHO $;  DURDWZ KIFK LVP RIHIXHOH | LEHADQG DDA
IHZHU&2  HP IWIRQY SHUDYDLOE®! HDAP LA \WDQ \WH &RP SDQ V RMHUDWRDIWKRZ HYHU \WHO $; JURKQAQIV UAKEMS LQ WH WP RYDOR \WHH P RIH IXHD
HILAHQAURDWURP \WHERP SO VVAKHX®! Z KIFK. LQVAD GRYHDGHRICHIQWHE&RP SIQ VRYHIDIM XHH I LIAHR 1 $ QMRIK WHERP SDQ VO $;
OUADWHP DGHG JRXQG-GWIRIKRAWW  \WH&RP S0 P SIRYHG IWIXHDHILAHR 1Q DV FRP DG Z W SUP DUO B\ RSHDAY [HZHJR W
RTHWVBGDIVXHOH | IFHQWRHQ) DUADWWD/DUAXOWR FOSCAW PAVIQUASROHRWHHIHAVR \WH&29,' SDQEPIF / RZ HUGDGI CRRY GHW
&29, DR FRQUEXMS W | XHOH I LAHR  GAUKY 7KH&RP SO ARQMDHY/ \R XQEHMENH D QP BHUR - RXHUI XHOFRQHYDARQ LQUWDAYH/ Z KIFK DA
AVPXWHGLQGHEIOXQEU 5 HIXDIRY ( QYILRIP HE HIXDMRY

7 KH\BEGIEHRZ \AVIRW\KH&RP SR VDYDMEG VHDAP LBV SURGHHSE SHUI XHD] BERQ FRQMP HGRYHMHOIVLYH\ HOLY/
<HUHQEG' HAHPEHU

$ YOOEAIHDAP LBV SHU XHDI BBRQFRQKP HG



7KH&RP SIQ DOR HOMY LQR [ XHOGHYDYH FRQALFW \R P DRI H LW UM\ DXRFLDAG Z W VI QU LFDQALGRU-DAY LQ I XHOSUFHY 7KH &RP SIQ V IXHOKHGILQY
CRMYMY DV Z HIDDY WH UMWY DRRADMG Z W KLIK DQGRU YRIMB! | XHOSUFH/ DUH QMRS 1Q P RIH GABIOEHBZ XQG-U 50N ) CRRY 0 DEIHP HOW
" MAXAMRQDQGS MOMVR ) LOOGADORGAWRQDQG5 HXOWR 2 SHDIRY/ DG1RM  \RWHERQRIEDMS) LOOGADDE\WAP HOV

60DUH/ Z DIH/ DQGEHH IWH SHOHFRQMMMMGCSSUR IPDMY  SHIHQAR \WH&RP SO VRSHIDMY) H SHOH/GAUQY DQGZ DV\KH&RP SOQ VOLIHK
RSHDIMY FRW7KH &RP SDQ V CELOW \R FRQARODERUFRIV LV @P WG B \WH WP VR LW FRIBRANYH EDIDQQ) DIUHP HOV DG LGRUDHG GERUFRMV KDYH

QHDYHD [P STAMG WH &RP S V BZ - FRWFRP SHIVYH SRIMRQ 7KH &RP SR V OERUARRW DG UM\ DWRADMS WHIHZ W DUH GVRXWHS LQ P RIH GHBIC
BEHBZ XQ3HJ 50N) IRRY  9%0MQHW (PSR HV DG 0 DQIHP QAW AXWIRQDGS (DOMYVR ) LDADOR RAWRQDGS5 HXWVR 2 SHDNRYY

) DUHEWKRMUH
* HHDO

6RAKZ FMAR THY/ D UHDAYHD MP S®1 | DUH WKRMUH \WDAT HDMUH FRP SHIMYH | DY DG SURGPWEHH W LCFOXGQ) XQUAKMAMS | DY DY Z HDDY GZ HJI D3
DYOMEG RQ D VARG EDLY 6RAKZ RN DUH SURGEW LFOGH WUH P DMUFDMIRIEY  © DQD* H$ZDS  $QWPH DIG Y%MQHW6EHBRY R SIRVGH
&XVRP HY ROWRY/ Z KHY RRRIQJ D10 $ @1 DUH SURGAW LFOGH WH SUMIBIHR R R IUHARHN-GEDIV Z HIKWDGM] HAOP IWDSS® 6 RXKZ HINERHY QRY
AOJHIHVI RUFKBQIHAR | @I KWIHHYDINRQY DIRXIK | DAL HHFH/P D

$ : DQD*HBZD |DBVOHIHHDD \WHGZ WD/ DOG DHWSLFDD \XEWRAR DGYDFH SXUAKDHUHNXUP HOV 7KH  DHQRQUA XQEE® EXWXEVRY
\R 6RXKZ AV 1 R 6KRZ 3RIA WDYHDIXQG/P D BH DESIHG RZ DB/ | XUMUH WDYHORQ 6RXKZ HAV: DQD* HABZ D |0V HIQM| 508G 5 H DB#
SRIQN XQG-UBRXKZ HAV/5 LG5 HZ DB/@R DOV SIRIEP | RUHTFK GRIDIV\GHARQWH EDVH | DH 7KH&RP SDQ V@R DWW SIRIUP LV GVRXWHS EHRZ
XQ@HU 508IG5 HZ DB/ R DOV 3URILEP

T $QWPH IDW/OWH \KEMRAR6RAKZ HWV1 R6KRZ 3RIA  UH XQEEGIL FOGRAHBG RUMDYHIXQB/P D EHOSSTHG\RZ DB/ XMUHWDYHCRQ G RAKZ HAN
1 \KLV/1 DUHLY SXURKDVHG Z W GRQUH XQEEEGIDYHO XQB/ WHQ\WHWDYHD XQB/Z LOEH QRO XQETEGILL \WDYHOLYFOGRHBG $ Q WP HIDW/HLY 508G
5 Hz DB/ SRQNVI RUHTFK GRIDNGHWRQWHEDHI DA

T 9BMQHN 6HBRW I DBV DH \XEMPNIR 6RANZ HIW/ 1 R 6KRZ 3RIA  UHXQEE® Ll FOGFHBG RUMDYHDIXQG/P D EH CBSIHG \RZ DBV | XMUH WDYHORQ
BRAKZ IV, | \KLY | DUH LV SXURKDVHG Z 1\ QRQUH XQEEEG \WDYHDI XQB/ \KHD WH | XQB/ Z LOEH QRIUH XQETE®1 UL \WDYHOLY FDRHBG 90MCHN 6 HBRWDLY
DOR LFOGH DEAMRDOSH KK D/ SURIW EROAEQ) Z W DERDAQ) SRIMRQIQWHILINW  FROEQ) SRUMRY/Z MQERIAEQ JIRS $ 508G
5 Hz DB/ SROQN SHIGRIMUNSHRQ\WHEDH DB WH KLIKHXAVR DIV SROAP XASIHJR  DERANZ HIWDUH SIRSAW DG ) © %S SURIM VHRXUMW
DQG RAMANHNARXQMIDFAHWLQ SDMASDIVY DLERW 96XMGHN/6 HPRWDLY DOR RACDUO [FOGHRHARP STP HAWY SUP IXP BHYHIDIHFRXSRQI RUKH
@ R DD &XURP HYP XWNEHR G DOGUIN.Q) DIHWR GUON DBRKRIF EHYHIIH/  KRZ HYHU WH&RP SDQ. KDVWP SRIDUO \KVSHIGHG S LXP GUIQN
HYIFHIQUASRQH\RWHE?29,' SDQEPIF

BRAKZ HAV 1 R 6KRZ 3RIA [BSIHV L D &XWRP HUGRY QRARKDQIH RUFDGR-OD | @KWK P HADAGBDIMMY P L SURJWR \AKHX®G G-E0WMUH DG WH
EXVWRP HUGRHY GRADYHORQWH\AKHEXBG | QIKW, QKA HYHQMMXEMAAR FHIBQH AHBNRQ/ DIVHIP HOVDXRFADAG Z W \WH UAHYDINRQ Z LOEH FOGRHBG DG
L ZIWNUASHAARD : DQD* H8ZD | DH XQAUHGWIYHO XQB/Z L@EHI RIHWG DQG L Z M UASHRAWRDD $ QWP H RU 96MGHWEHBRWI DUH XQUHGWDYH
I XQB/Z LOEHKHTS D/DYHORHEWRU XUMUHWDYHCE, \KHEXWRP HURQBRXKZ HI

, QUASROHW\WH&29 ' SOGP IF 1QRGIWR HKDAH DG H SDQGXSRQIWDDHDE JHHRXV DG 1 Gf LEGIWANHNY SRTAHY \WH&RP D H WGHGWH
H SLUDNRQR \WHIRTBZ LQJ & XMRP HMDYHI XQB/W 6 HBWP BHU



+  7UWDYHIXQB/FUDMGEHFDXHR DI QIKWAORHIDMWRQEHE HHQ0 DK DQG6HBWP BEHJ DG
$  7UDYHIXQB/\WDAZ RXGKDYHH SIHGEHE HHQ0 DUK DQG6HBWP BHU

$CHMY 6HMAY

7KH&RP SIQ RIHY DAY \HYLFH/\AKFK DV6 RAKZ RV DO%ULGEKHN ,G 8 SIEHGYRIGQ) DGWIRQSRIBINROR SHVDIGXIFFRP SIQHGP IQRY 1Q
CARR@ERHZ W 6 RAKZ BV UIRGHRARYHSRTHHY

( DDYALE &KHN , Q SIRYIGH &XWRP HY Z 1V DARP DIF AKHAN 1Q DG DQ DAIQHS BROGQ) SRR EHRIH JHHIDERDAQ) SRR EHRP H DMADE®!
WHIE 1P SIRVIQY &XWRP HY VFDAHDRIRQ ROIRYY SURIW FRDAQ) SUYIGIH/DHDDHG DEHHIWR EHQI DD $ / VWP HP BHUXQEHUWH&RP S V
5CEG5H 0GB/ R DV 3WRIUP  7KH&RP SDQ KDVLP SBP HIMG D YDULE®! SUAQ) P RG-DIRJ( D®YALG &KHN , Q EDHG RQWH BRI R \WH | @IKWDIG WH
KIRUFDOSRSX@UMW R ( D®YALGEKHN , QROWHURXA

 KHQ DYDME®! 6RXAKZ BAMWHTY 8 SIUDGHG YROEQ) DAH DULERWZ KIFK DIRZ V D &XURP HWR SO | RUDDQ RSHY SURIMWY EROGCQ) SRANRQ LOQ WWH | LWV
SRMRYIQIW $ BRDAQ) JURXS

BRANZ HIAV SHABRIA  SURYLGHY &XWRP HY DQ RSSRMQW \R WDYHOZ 1\ D \P DIDFDARUGR) LQ \WH DRI WATELQ RQ GRP A | QIKW 6RXAKZ HIADDR KDV DQ
XQFFRP SDQHGP LGROMDYHOSRIA \R DEAHNWKHDEP LQMDAYHFRWVDQG\WHH WD FDUHGHHADY \R\DIHD \WDQSRYWHHEXWEP HY

, Q@KW QMIEIGP HMBRIECDQG: ) L6HMAH

6RAKZ HAR [ HY 1Q @ KWHRMYEGP HADQE ARQGHARMW VHYLFH RQ: 1) L HIDEGG DUADIWRQ \KH P DMUW R LW | GHA/Z KHH DYDOE®! 6RAKZ HWV \K\M R
ARP SIP QMY RIHIQIV REROG : 1) LHIEGG DURDIWGFOGH P RIHVRQGP DG PHADILQY) PXUF @vH DG RQGHP DQG \MBMMRQ Z HDXHJ D | QIKV
WEANHU DQG ARQGHANY | @IKWQRIP DIRY 7 KH LQ QI KWHOMIBCP HWH.YLFH DEBRZ V & XWRP HY VR HQR. JDM\R J DM HOMVBICP HMWALA® RO \WHUSHYRIX
Z WHBWGHYLFHY &XWRP HY FDQ DOR SXUAKDH\DAMDMIQMHNVHYIFHZ KOIRY: ) LHIEGGOLRDW

7 KHI UHHLQ Q@ KWAQMMECP HOAR | HIQIVIGFOGHDSSUR LPDMY 1 UWHP RYLHY RQ GHP DQGHIFK P RQI DG WHDSS P HADILQ) YIDIO HADJHRU: KDAS SS 7KH
WBNMMRQ SRGAFVRQAW R RYHU  @YH AKDQHY DG XS \R RO GHP DG WFREHG FBMRGHY 1URP SRSX@U\MBYIMRQ HIHY |, Q DBAMRY \WH REROG
HOMVEEGP HBRMICR | Y/ UHQAIMIOP XMEF DQGQYHWWHP LQJ DAR VAYLFHWR &XWRP HYZ WMOQWHREROUG HQMMEICP HYER D

5D8IG5 HZ DUWGV/ R DWW 3WRILDP

BRAKZ HAV5 LGS HZ DB/@ DOV SIRIUP HIEGVSWRIUP PHPEHY 0 HPEHY \RHDSRQNIRUHHY GRIDNSHINRGRAKZ FEDHI DBV 7 KHLP RXQY
R SRQVHOGHEXQGHMHSURIUP LVEDHERQWHEDH I DUHDQG | DUHRDW SXUAKDHS Z W KLIKHJI DHSURGEW HI - 96MGHWEHBRVHIQQ) P RMSRONKID
GZ HJIDHSIRGAW HJ : DQD* H$ZD  ( OFK | DUH FDW/LY DARADMS Z W D SRIQVHIQ) P XQSIH) DQG SRIQWV | RUIQIKWDUH FOBXDAGE. P XAE0LQ)
\KH EDH | DUH [ RUWH | QIKVE\ \KH | DUH FOW P XQISTHU 7 KH EP RXQAR - SRIQN UHTXLLHG \R BH UHGEHHP HG | RUD | @KWY EDVHG RQ WH EDVH | DUH DQG D P XQSTH)
8 QGHUWHSIRIUP L 0 HP EHYDUHCEGIVR UHHP \WHUSRQNI RUHYHY DO@EGIDMYHY @ RQHHY |QIKWZ W GRETFNRVWEDMY DG LU SROVGR R
H SiLH

8 QGHUWHSIRILP 0 HP EHYFRQIMXH\R CFRXP XOM SRIQVXQIDKHWP HWH G-AGHWR BGHP WP $ VD UAKXOWKHSUIRIUP SURVIGHVO HP EHY QI LAY
|Bf LELOW DG ROWRYY | RUHIQQ) DG WEHP Q) W DB/ ) RUH PSB! 0 HP EHY FOQ HW P RUH SRQN DG RU DFKLHYH WG WY \KFK DV'$ / LMADQG
&RP SIQRQ3DW DX B\ SXUKDIQ) KLIKHJI DUH WANHV 0 HP EHY DOR KDYH LI QULEDQAIB] LELAW LQ UHEHHP L SRON \KAK DV \WH RSSRWMQWY \R ERRN 1O
DGYDQFH R \BNH DGYDOMH R DEZ HJI DHWANAWLGFOGQ) POQ | DWH\DBY DQGUGEHP |HZ HUSRQVRUR EHQ) CEGIR WGEHP P RUH SRIQN DG ERRN DARH
@XP LQAM Ll \HDN DUH VIMDDYDLOE® | RUNDBH 0 HP EHY FIQ DOR HIQ SRQV\KURIK TXO0\ LQ) SXFKDHY Z MW 5 DG 5 HZ DB/ 30MHY Z KIFK LFOGH |RU
H CP SB FOUHQBODIHIAHY KRMY DQGUWEXIDQV DvZ HODVE! XMQ) 6RAKZ HAVFR BIDQGHG&KDA 9 1\D



RFHAWALEG |, QDEAMRQWR HDLQJ SROQVTRUUBHYHIXH | QKW DG TXOIN 1Q) SXUAKDHYZ W5 DAIGS HZ DB/ 3D HY 0 HP BHY DOR KDYH\WH CHOW W SXUAKDH
JUWBQGWBQI HUSRQN DvZ HTIDYWWHCH QW R GRIDM SR QMR \HBRMS FKDUIMA/

6RAKZ HAV'5 DRIG 5 HZ DB/ @R DV SIRIUP | HDMUAY \W-UMBIMY DG &RP SDQRQ 3DW SIRIUP VIRUWH P RIACAMYHO HPEHY LGFOQQ) $ / IMVDQG $ / W
SHHWG WMV $ 0 FPEHUZKRIQY XN Q) RHZ D [QKWHIP HIV ERRNHG WURKIK 6RAKZ HMRUHLD/ \WUTXOD QY SRQV SHUFDBOEU
\ HUZ LOTXOM\ [RUS / AMEMY $ 0 FPEHUZKRI@H  TXOM\ IQ) RHZD | @KW ERRNHG WURKIK 6RAKZ HINRUHDD/ WUTXDD L) SRQN SHJ
FOBREDU\ HUZ LOTX0M\ 1RU$ / IMABUH HUMG WIIMY ([ AHBADY QRIMG EHBZ. Z W UASHRANR CRNRQ/VINHD B\ \WH &RP SR 1Q UASRQH\R WH&29 ;'
SIEPIF WHO HP BHUZ LOP DQEIQS / IMARUS / LWBUH HIHG WKV | RUWH U DQEFUR \KH FDBRGEDU HOULQ Z KLFK WH B Z DV HOLGHS DG | RUWH HQWH
FOBOEDU\ HDULP P HADAD IRTZLQ) YRKS / MADQGS / IWBUHHIHG0 HP EHYHR EHHIWAKIK DV ) ® 985 SURIM AHAN LQ DQG \HRXUW OCH CFRHW
Z KHHD/DME®! DvZ HODY GHAFDAG SKRGHAH/ WIEE. SURINY DG DQHQQIVERXVRQHDILEGIHXHI @KW SHHQNVRUS / IMADQG SHIFHQWRU
$ / IWBUHHIMG ,QDEAWRY $ / IWBUHHIHG0 HP BHYHR | UHH IQ @ KVWDMDM IOMCHAVHYIFHRY: 1) L HIEGG QURANIWZ KHQ DMMEG! 0 HP EHYZ KR
DMIQS / IMARUS / L\ABUH HUHG WIiMY UHFH.YH SURIMY BRDBQ) SUYIGBIH/ : KHQWHH &XWRP HY SXUKDHWDYHODABDWY  KRXY SURUVR | QIKWIP H \KH
UGFHYHWHERVWERDBEQ) SRIMRQDYTIIOEG! JHHDD 0D $ EROGQ) SOV ' XUQ WHAE R WDYHDL DQ$ / IWARUS / LWBUH HIMG0 HP BHVSDQVAKDQIH
WH KDHIBHVIPHAD W SUMGIHY Z KIFK DBZ \WHP \R1® RQHIUDHUI QKW EHE HHQ\WH \CP H AW SOLY/LL \GOFH LY DYDIOE®! %4-ILQQQY) - DM

$ / MADQGS / IMABUHHIHG 0 HP EHY KDYHWH P HWIQEE. SUMGIH/ IWH R OLICH FKOUHY/ EXWZ LGEH BNXUHG R SO D) DEAWRIOIRYHIP HY/
\§f H/DQG | HV DARADMG Z \W KO HVIQWHUIMCHIY - $ GRAHJIHDMUHR \KH5 DBLG 5 HZ DB/ @R DOV SIRIUP [VWHE&RP SDRQ3DN 0 HP EHYZ KRI®
TXOM\ [Q) RHZ D | @KWRUHILD TXOW\ 1) SRQVIQDFBEIN HIUDWRP DIFDID WHHYHDE&RP SDQRQ3DW Z KIFK SURYLGHY| RUXQIP WWG\WDYHO RU
\WH GALI QDM &RP SIQRQIWHR AKDUHY RKHWDQWN H/DQG I HY ([ A-BADYQRMG EHBZ. Z W UASHRAANR CAMRQ/MINHD B WH&RP S LQ UASRQH\R \WH
&29,  SDQEPIF WH&RP SIQRQ3DWLYYDIG| RAWHUP DQEHUR WHFDBQED HULQZ KIFK WMV Z DvHUGHG DQG | RUWHI RTBZ 1Q) | X@FDBQED HOUWR
D) GAAMDINRQDYDMEGIRYGRAKZ HIWRUD G DAMG&RP SIQRQR WHTXOM\ LQ) 0 HP BHU7KHO HP BHUDQG GHLI(DAG&RP SDQRQP XWWDYHORIHAHURQ
\KH\CP HI QIKW

6RAKZ HAV'5 DG 5 HZ DB/ @B DIV SIRIUP KDV EHH) GAUIGHE\R GUYHP RIHUAYHOHE L BUQILQ) LOGH. &XWRP HY I[FOGQ) G 0 HPBHY DvZ HODV
Q¥ KROHYR 6RAKZ HAV FR BIDQGEHG&KDHO MO FBHAWDEG L IGRBDIQ) BMQHWIURP H IMMY &XWRP HY 006 UL VHIWHIQ) WH&ERP SI) V5 08IG

5 Hz DB/ KRIMD UHQBOFDU FUHAWALG DG RKHJSDNGHIKLSY

YRU &XVRP HY R 6RAKZ HFINHHP HG OSSR IPDMD P LARQI QKWWY DB/ DFFRXQIY IRUDSSIR IPDAMY  SHIFHQAR UHYHOXH SDIHIHUP LGV
IGZQ)RJ  &XWHPHYR 6RZ FANBGHP HGOSSWR IPDMD P LARQI @KWY DB/ DFFRXQIY) IRUDSSIR IPDMD  SHIFHOAR UAYHOXH SDRHIHU
PLOVIGZQ ) RU &XWRP HY R 6RAKZ FWAUHEHP HG DSSUK LP DM P IQRQ | @KWY OB/ CAFRXQMY IRUDSSIR IPDMD  SHIFHQAR UAYHOH
SDAHIHUP IOV I BZ Q 7KH &RP SDQ V DFFRXQIQ) SRIAHY Z WK UASHRAIR LW B DBV SURIUP V DH GVPAMHG LQP RHGHEIOIQ 1 RM  \R \WH & RORIEDAG

) LCHDOB\BM HQV

7KH &RP SR \RRN MJQU LFDOAP HDXWY 1O 1Q ULRERQH W WH &2 9, SDQEP IF \WW HXDAH W 5 0AIG 5 HZ DB/ R DV SIRIUP  L(FXAQ) WH
IRBZLQY

1 7TKRJIK' HHPBU 508G 5 HZ DB/0 HP BHY Z KR KOG TXOW LHG WDYHDI XQB/ VAR H SIUHRQ 6HBWP EHJ Z HIH ILYHD \WH RSURQ\R
FROMYWRHWDYHI XQB/IQR 5 DRLGS HZ DB/ SRONDAKH\IP HUIDMDAKH Z HIHIEBIR SXUKDHDWANHAZ W SRON

$ $@BDEG5H DB/0 HP EHYZ KR KOG RSHHG D5 DEIG 5 HZ DB/ DFFRXQAR. $ SUO UFHYHG D3 ERRWR WUTXDD\ LQ) SROQN DG
| QIKWAHAW\RZ DGS$ / IMADQGS / LABUH HIHG WY DG &RP SDQRQ 3DV TXOI\ 1QJ) SRONDG | QIKWAHAW\RZ DG &RP SDQRQ 3DW
T

$ )RS / IMADQGS / IWBUHHWHG0 HP EHYZ KR HOGHSWHMBIMVLQ HOLQHGWIMYZ DvH \MQGHGWURIK HAHP BHU DG



$ ) RURP SDIQRQ3DN0 HP EHY Z KR HIHS &RP SDQRQ 3DW EHH W \R BH XVHG WURKIK ' HAHP BHU &RP SIQRQ 3DV EHHIW Z HH H WG5
WURXIK - XQH

$ GAWRDD Q-0 IQUASRQH\RWH&29,"  SDE-PLF WH&RP SO P D3H DEAWRDORKDQ HY \KDATH HAKG UMY Dy Z HIDY & RP SDQIRQ
3DWHIILEMNV DAY W \KHIQMINRQR HKOGAQ) WHERP SIQ V5 DBLGS HZ DB/@ DOV SIRIUP DQGIW0 HP BHWIH SHIHAH

f $@BDEGS5H OB/0 HP EHYZ W YDIG5 DHG5 HZ OB/ DFRXQVDVR ' HHP BHU UFHYHG D3 ERRWR WAUTXOM\ 1Q) SRQVDG
| QKAWFHAW\RZ DGS$ / IMADQGS / IMABUH HIMHG WXV DQ5 &RP SDQRQ3DNV XM\ I SRQVDG | IKWAHAWRZ DG &RP SIQRQ 3DW
V'Y

f 7KRAIK ' HH EHU IRUO HP EHY Z W 6RAKZ HXV FR BLDQEHG &KDW 9 1MD 3UHP LHJ RUBURINY &RQUXP HJ FHAWALG/ RUBWP IHJRU
3HJRUP DGFH Y%6MGHN FUGWALG/ |RUHHY 1Q \SHIG RQ WHURHAWLG/ \WH Z LOUHHYH 71HJ4 Y00\ Q) 3RQV DQG\KRH 7LH)
4 XM\ 1Q) 3RQNZ L@EHXQTESHS DG

1 ) RUERP SDQRQ3DWO HP EHYZ KRHACHG&RP SIQRQ3DWEHHIWWREHXHGWRAIK' HHPEH)  ZKIFKZ HHSUWYIRA® H WIGHGWURKIK - XQGH

\KRH&.RP SIQRQ3DWEHH IWZ HIHIXUKHH \MB-G\MURAIK ' HHP EHU

6RXWZ HINRP DG LLHAWR & XWRP HJ' DMMEXWRQ$ SSURDFK

7KH&RP SO SUP DO RITHYIWI DHSURGFVAUHRA® R &EXWRP HYWURXIK LW, QMIHAZ HEVW 6 RAKZ BIWRP ) ROWH\ HWHXGG' HRHP BHU DG
' AP BRU DS IPDMY  SHAHOADG SHAQAVUASHARHD R \WHE&RP SIQ v 3DAHI HUUHYHXH RWLCDMG |URP 6RAKZ HIWVRP LGFOAQ)
UVHOHVIURP 6: $% = WH&RP SR VRQIHERRNQ) WROGHMIQGHG I RUBXMQHW &XVRP HY Z KR SUH HUDVHD \HVFHDQG GZ. FRWYROWRQ I RUBRRNQ) \WHU

DUMD/HORQBRAKZ HIV 7KLY GUHRAR & XWRP HJ QUMEXWRQ CESURTAK KDV KIMBUFDE SURYLGHS DFRIDGYDQIIHI RAKHE&RP SDQ . EHFDXVHIVHIP LCDAVI HAY
DARADMG Z WK WH X\VH R \KLG SO GMUEXWNRQ FKOQEHY \XAK DY WG SOW RQICH WDHOSOMRPV 7KH &RP SIQ DAP HQV LW GUHRWMR & XWRP HJ
AMMEXNRQCSSURTFK B\ RIHIQ DERDG MR QI MIOSIMRP \/\R VKSSRYAXWRP HY WDYHOGHHBY LGFOGQ) | X@ HDMUBHG Z HEVAMY DG DBSV 7 KRHAIMIC
SONRP V KHS &XWRP HY \R ERRN DQG P DIH WHU 6 RAKZ HIADLUMDYHODQG DOR | CALOMIAM \WH SXUKDH R \WWH &RP SDQ Y DR SIRGEV LFOAQ)
( DOYALG 9HMCHN 6HPRWYDFDIRQ SCANDIH/ UHQEDFDUUAHYDIRY/ KRADUAHYDARY/ DG WDYHOCRIYWY |, Q DEAWRY \KH ALILMIDSIAR P V/ SURVGH \HD
VHYLEHVRRY | RUAHYDIRQP DD HP HIADQG & XWRP HAKSSRW

Vo) WHERP SD). MXQRKHG P XAISBIQH. QI MIOFCSCE MY/ R P SURYHEXWRP HIVHD VHYLFH LGFOGQ) \WH AW \R XSADM UAHYDIRQGHELY DG
DOR \R SHIRP SDMVOWS FOGFHIMRYY 7R EHARU IDKIH &XWRP HY URSRQH \R \WHU QIWWIOH SHIHAHY WH &RP SDQ DOR OXQRKHS GILBDVKYH LQ)
WKQRBI\  Z KIFK Z DV XVHG TN GAUQ) WH&29,!  SDQE-P LIF \R P RQARUEXWRP HUVHQIP HQVO RELGH \HD \HYLFH FDSCELOMWAY Z HIH DOR HKDGRHG
U HIEDQ) &XWRP HY/\R | LG KH XOKSSRWARQMANRQ WHUP RELG! GHYIFH Z IWRMHHAQ) DIHQADAMMBGRH DQG DOR LP SURYIQY \WH CELOW \R H
P DOD&XWHP HUBHYLFHS JHWURP DP RELGIGYFH , Q SOMEX@U WH&RP SDQ D3EHG P RELBI\VHD \HYLFH FDECELOMAV\R L \KSSRWP RELGI ERDAQ) SDAHY
IRUERRNQIVR XS \R HIKWSDAHIHY L DERZ \WDYHD XQB/\R BHXVHG GAUQ) DERRN.GQ) P RAILFDIRY DQG UL HIEBI&XWEP HY\R YIHZ \RHUXQOHG | XQB/
EDDGRH/LQWHUP RELGICAFRXQIV

7KH&RP SIQ DOR FRQIKHG \R LP SURYHWH UHAHH JHHDY FOSCELOMAY R \WH GIMIDSDMRP VE, RIHIQ) G |HIMUA/\R SURP RM LW XQTXH | DU/ DG
XSIWDGH/ D3AQ) |HDMUAY \R \KSSRWERRNQIV FUDMG LQ JGEDDGMMEXNR) \N WP STMRPV 7KH &RP SDQ DOR ELRXIKWS SSBI 308 GJMIDSD P HQNV
WKQRB\ \RIWP REGIZ HEVWM DIRZ 1Q) | RUGIIMICS SSBI3DS \WDQUAMRQ/CRRWAKHZ HE 08S DQGLQ QIKVERYICH SHIHEFH/

CXUQ) WH&29,' SOQEPIF WHERP SIQ \Z UI\V® GHYHERSHG QLI MIDRRY WDNHIEBG & XWRP HYVR HDU® FRQYHWAHIBQ XQVHG WDYHD XQB/\R SRQNVZ WK
RIHVRUSKRHAW 7 KH&RP SDQ DOR CRAYDMS QLI MIOKHIK CANGRZ BGEIHP HQV GHYHBSHG B HMG \KRSSIQ) DG ERR\Q) P HADILQ) CERAKH FDQILQY
DYHHYLLRGP HOAMDQG GHYHBSHE PXRP - SRUBY\R \KDUHLQ RUP DIRQ CERVMDYHOUAAMRNRQY DG \KHB RAKZ HWBURP WVHE



BRXWZ HWAMCHRE |, QMDRYH/

,Q DEAWRD W [P SUIRYHP HOW LQ WH &RP SO V GLHRAGRXKZ HIWARP FKDQOHOR GMEEXIR) GAUQ) DG WH&RP SO0 VRRN QU LFDQADRNR) \R
JURZ W FRSRIDM WDYHOBXMGHW Z W \WH JRDOR P INGQ) IMHDMHU I RUFRUSRUDAM WDYHD&XWRP HY DQG \WDYHOP DRI HP HQAFRP SDQHY \R GR BXMCHN Z W
6RANZ HIV

Q WH&RP S0 HOMIMGLQR DQDIUHP HAZ WS P DAV, 7 * RS 6% $PDAXV  DOGH SDQG-GIWDIUHP HWZ W 7 UDYHSRW 3 DQG 7 UDYHSRY
, QMIDIRIDO2 SHDIRY / IP WG FRIANHY  7UDYHSRW  \R HIE®! FRESRDM WDYHD&XWEP HY DQG WDYHOP DRI HP HQAFRP SDQHY \R ERRN 6RXKZ HW
SIRGAW RQWHS P DE-KV DG 7 IDYHSRW GEDOGMUBMRQ MM * ' 6 SIMRPV 7KH&RP S BHIDQ DFFHBWY) FRSRIDM WDYHOERRN.QIV WURKAIK. L
7UHSRWS SRIRDQG: REBSID* ' 6 SONRP VIQVHRG TXOWU IL 7UW/HSRW* DOBR* ' 6 SDARP LQWLLG TXOWMJ DQG UL \KHS$ P DXV
*' 6 SOMRP 1O IR TXOWR 7KH &RP S0 V H SDURQ LQR WH 7 DYHSRWDQG $ P DXV * ' 6 FKDQCHY LV LOMGHS \R | CAOBM FRER DM \WDYH
P DQYHY CHOW \R BRRN PRAI\  DQG FOGFHD6RANZ HIMWHYDIRYY Q' HAHP BHU WH &RP S HOMUG LQR D G | XOSDMASDIRY GMMEXIRY
DIUHP HQAZ W 60EH &RSRIDIRY  6CEH R HITE®! 60EUH \R FRQIMMH \R GMMEX\M 6RAKZ FAMARQMIKURXI K WDAMRDOFRQGHARW \R FRERIDIRY/
JRYHIP QA HIAHY DG WDYHOP DD HP HQWARP SDQHVVMURKIK 6LEUHV* ' 6 7KHQHZ 60EH* ' 6 FRQGHAMIW LVH SHAKG\R EHLP SBP HIMGLQVHARQGKDD

7KH&RP SIQ  DOR KDV DQDIUWHP HZ WS LLIQHY5 HBRWY) &RERDIRY $5&  \RLP SBP HQNQGMY  WIIRED.G SURFHWHY IR KDQGBIWH \HABP HQAR
WANHWV ERRNHG WURKIK 7 UDYHSRWADQGS P DAV AKDQEHY 2 FHWHQHZ 60EH* ' 6 FRQGHAMW LV/LP SBP HQMS 6 CEUHWANHIV DUH DOR H SHRAMG \R \HIWB YLD
$5&

6 RAKZ HXG/AMQHN KDV FRQINXHE R LQYHWAQ DQG HKDIAH IWRQICHERRN.Q) \RROB: $% =S DvZ HIODV IW G LHRAWARQEHRWAKDQQHD Z W FRQEHANRQY\R RQICH
ERRNQ) \RRY \WDYHOP DIHP HQAFRP SDQHY DG FRSRIDM PMEP HY 6: $% = LV GRLIGHS | RUBXMGHW &XWRP HY Z KR SUHHJD \HD VHYIFH DG GZ. FRW
\ROMRQ! RUERRN.Q) \WHUDUMIDYHORQ6 RAKZ HI7 KHVAMDOR | CRLAMAMY FOUDQG KRMOERRN.G)

0 DUNHAQJ

'Ve) D/SOWR WH&RP SIQ VUHBANROR RSHDIMY FRIVIQUASRQHR\WWHIP SSAWR \WHE29,'  SDQG-PLF WHERP SIQ WIQILFDQ® WHBEG
IWWDEWRIDOP DY) DWDVR IRXV , QXMDG LQUASRQHWR\WHE2 9, SDQEP LF \WH&RP SIQ P SOP HOMGDQGP DNHMG\WH 6RXKZ HIBURP MVH \R
UHDWAKUH &XWRP HY R WH &RP SDQ V ARP P WY HQAMR 60 HIV DQG FROQICHN 1URP AKHAN LQ R G-SMQQ) \KH DUAMW7 KH 6RAKZ HIBURP [\H DQERXGAHG
FKOQIH/WR \WH&RP SDQ VRSHIDARQY DQG SURFHEXUAY/ R EHIWUNKSSRVIKH Z HODEHQ) R LW/( P SBR HHV DG &XWRP HY LFOQQ) DEAMWR DO HNFBDQCY
SURNHY DRRW \KH | GHADQG WWURKIKRAMKH QD DV Z HIDDY P HDXUAY \R \KSSRWASK\ MFDDAMUAQ) DG SHIRTOSURARANRY DQG Z HIDHK \MURKI KRAKH
SXWRP HUH SHIHFH

7THKQRRI\ , QUDAYH/

2 YHUWHSDINHYHIO LY WH&RP SO KD/FRP P IYWG MU QULFDONRRAFH/ R WHGRB)\ 1P SRV HQNVIQUGSRYR IWRQIRQ) REHIDIRQ/ DQBLQMDIYH/

" XU KRZ HYHU 1Q ARQGHANRD Z LW \WH &RP SO V HIRW \R UHBXFH FDSMIDDOG RSHIDMY H SHIEWWUY 1IQ UWSRQH\WR \WH&29,'  SDG-PLF WH
&RP SO0 QOURZ HEIWQHIUWP WRKQRBI\ | RAXV/ DG GH HUMHG DI QU LFDQAQ® BHUR \WRKGRB)\ SLRWRANV 7KH&RP SIQ VA QGHIUWMP WRKGRBI\ | RPXV
DD/ GUQ) IFOG5 CPRY RKHY L [P SBP HQBMRQR FRISRIDM* ' 6 FOSCELMMNAY LQ FROGHANRD Z LW 6 RANZ HIWAMCHN LQUDIYHY L \KSSRYR
\WH&RP SO VUP RMZRINRUIH (Ll HKOGRHP HQV\R \KSSRIVASXWRP HUMR DOV LGFOQQ) Z W UASHRNR SRIR. XSEDM/ | RUS DBLG 5 HZ DB/ SURIUP. WU
DMV DQG WMGOOADYHO XQB/ DG LY HKDGAHP HOMAR &XWRP HIVHD \HYLFHFDSCEOMRQWHERP SO0 VAJIMIOSTMRP V/

» KIGIWHERP SBQ GH HUHG DM QU LFBQAXP BHUR \WRKCRBI\ SURVRWVLO LWARQMXHG W LOYRINQ DG H HRXAWWRQ P DNRUWRKCRRI\  SIRVRWLGFOA Q)
[P RY RKHY \WH &RP S3Q VMWWV UHDMG R L QURDWP DOMDAH SDRQQ) DG WHRGNHEQ) L IQIKWSDQQQ) DG VWKHXIY  L(FOAQ) Z W
URSHRAAR\RHE®



FKDQIHVDQG&XWRP HUUAARP P RDIRY/ L FBZ \VAKHX@QY LY KXP DQUARXUAH/P DQIHP HOAMDQG Y \WAKQRBI\ L) UDXRKFMUH
5 HIXDWRQ

7 KH DLICH LQBMY LV KHYL® WHIXDMG HSHADD B\ WH | H3H.DOIRYHIP HQVDQG WHH DUH D VI QU LFDQAQP BHUR  JRYHP HQBODIHZAHY DQG GO MVDIYH

ERGH/WDAKDYH \WH CELOW \R QUA® RULQAUA® DI HAMKH &RP SOQ. DQGRUWH OLICH LQBAY 1 LQDQADTD DG RURSHDMRI® ([ P SBVR BIXDIRY
DI HAMY \WH&RP SO DG RAWHDLAGHIQBMY P SRHGE VHYHIDOR WHHIRYHCP HARCDI HAH/ DQG GO MDMWHERGH DHAVRXWHGEHBZ

( FRQRP IF DQG 2 SHDARCDC HIXOMRQ
&RUXP HJ3 IRMANRQ 5 I XOWRQB \WHS8 6 ' HSDUR HOAR 7 UIDOQVSRIMMR)

7KH' 27 BIXOMHRERP LF RSHDMY DAKRINY | RUDUFDUIHY DQG ARQKP HUSURAANRY| RUDWICHSDAHIHY 7KH) $$ DODIHR ZLKOQWH' 27 BIXDM/
DADNRQ\VOIHNV 7KH' 27 DQGWH) $$ P D LP SRHFALYLOSHDOW/RQDUADUIHY/ | RUYLRDY \KHUUW-I XDMRY

7R SURYLGH SDAHI HJWDQUSRIBIRQ LO WH S QUG 6\BAY D GRP HIFE DILACH LY UHNXUHG \R KRGS ERK D&HWIFDMR 3XEQE &RQMAHFH 1 HHMW [URP \KH
' 27 DQGDQS$ LU&DWHI2 SHDNY &HWIFDMIURP WH)$$ $ &HWIFDMR 3XECE &RYHIHTH 1 HHXMW LV XQIP WG LQ GADNRY DG \KH &RP SDQ 1V
FHWWIFDMIHHDID SHP IWIVWR RSHIDMIP RY DY SRQNVZ WMQWKHS QMG 6\BL DQG IWWLLMRUHY DG SRAHMRYY $ GAMRIO 2 7 DAKRIW IQWHIRP R
D FHWIFDM RUH HP SIRQ 1URP FHWYLFDM BTXLUP HOW LV BTG IRUDS 6 CUWACH \R VHLYH | RILIQ GRXMDARYY H\KHUZ WK LW RZ Q DURIIWRUYLD FRAH
\KOUQ) Z W DCRKHUDLAXCH ( [ HP SIRQVJWIDMGE, \WH' 2 7 \RVHYHLQMDIRDCP DNV DHIHHDD P IWGLQ GAUDIRQ DQG DH\KEWRNR SHIRAF UHGHZ OC
WXL HON 7KH' 27 P D BYRNHDFHMWIFDMRUH HP SWRQ LQZ KRBIRUQSOWM RUI DOUHWR FARP SO Z W | HEHIDCDYDNRQ WM/ UHIXOMRY/ REGHY ROKH
WP VR \KHFHWIFDMRUH HP SWRQIWHD

7KH' 27 VARQKP HISURKANRQ DG HY RIAHP HQADAKRIMNY 1V GHUYHE SUP UKD 1URP DI HEHDOWBMAY SURAEMRQRY XQ URUGHRHBWWH SUIRIAHY RUXQ DU
PHARG/R FRP SHMRQ B\ DUFDWHY 2 Q' HHP BHU WH' 27 SXEQWKHS D1 LGDOX®! FOU\ Q) LW DAKRUM LQ KLY DD 7 KH X1 EHFDP HH I HAMYH
-0 7KHQEZ XGIFRALLH/KHGH LQWRY | RAKH\MP VyXQ DL DQG pG-A-BWHTIQWH' 2 7V UHIXMIRY/E. DERIMY \WHGH LQWR/XHGE \WH
) HEH.DO7 UDGH & RP P WIRQ DQG [P HGY DG RO LHY \WWH SRAHBUA/\WWH' 27 Z RX@ IRTRZ. Z KHY HIIDILQ) 1Q DYLDINRQ FROKP HISURARNRQ XBP INQ) DQG
HQ RUHP HAEDHG RQ LW DAKRUMY \R SUREVKQ LURJGHA-BYH SURNHY 7KH Q. XGB! KHSV FAEEDWK FBDUDQG FRQMMMARIMAID | RUXQ DURUG-RHBWYH
SUTRNHY/Z KIGIDDIQQ) * 2 7 VRYHMIKWR DYLDARQHMMY Z W RKHIRYHIP HOAHFHRHMIKWR. REHMV-RRYR \WHHRGRP\ Z W W DGR XQ DIURU
GHH-BIYH SRR/

7KH' 27 LVDOR AKOJHGZ W SURLEIMGQ) GVAUP [CDINRQE DLACH/DIDQMWARQKXP HYRQWHEDIVR L GMHMNV DG 1L UFH HIJIRQ (DIRIORWIQ \H
RUDQFHAY

8 QGHUWH CERYH GWRUEHS DAWRUIMY \WH' 27 KDV DOR DERSWG \R FDBG 3SDAHIHJ3WRMANRQ 5 XBV  Z KIFK DE3HW DZICH YDUHN R P DMWY LlGFOAQ)
[@KWGHD V RQ WH WP OF AKURQADD GHD HG IQIKW GIHS BFRDAQ) ARP SHODIRQ FRJJDIH ACEHOW WHIXAUHP HQV WANHAMH XQGY DG DoHWWIQ) R
OUDYY P RY RKHY ) RUH OP SBI XQAHUWH' 27 VAP OF GHDY  XGH DG VAR @P WG H A-BINRQY QUFDUIHY P XV RADTBZ. D QLRI WR UHP DQRQ
\KHWBUP OF IRUP RIHWDR  KRAY 1 RUGRP HAF GHD V RUP RIHWDD  KRAY | RULQMIDNRCBOGHD V- Z WWRWDTBZ 1Q) SDVHIHY\R G-BDXH

, QOGAWRY \WH3DWHIHUSURMANRDS XBV BTXUHOUIHAR L G\SD RQNP HSHIRP DFHRQWHUZ HEWY L. DERSWAXWRP HVHYLFH STV SXEDK \KRH
SOQV/RYWHUZ HAVMM DG DXAWAHURZ Q FRP SOOGRHZ W WHUSDIQY UL GALIQDM DQ HP SR HH\R P RARUWH SHIRP DFHR \WHUIQ@IKW LY SURMGH
LQRIP DIRQ R SDAHIHY RQKRZ \R 111 FRP SIIQNV Y USROG LQ DWP HD DG VKEWBRAH | DKIRQ R FROKP HUFRP STIQN. YL SO XS \R | RXUMP H/ \KH
SDMHIHWRHZ D | DHRWHUI LGDOGHMMDIRQWDAD LQFRP SHODINRQWR HIFK SDXHYIHUGHIHG



EROGQ) LQROQIUD [URP DQRYHIRGE | @KW YIL UAXQGDQ AHANHGED |HHIRUSHP DHO® GWOJIDIH YL SURP LGHM® GVRBRAH DIDSRAMUIO HVIRU
ROWRCDCDGADY \VHYLFH/RQWHUZ HEVWY DG 1 UHXQG SDAHIHU H/SOIGI RUDGAADY VHYLFHYLL DI @I KWADGFHY RURYHYHTY DQG D SDAHQ HULV XTEBIR
\DNHDGYDQEIHR \KFK VHYLFHY 7KH) $$ 5 HDAKRU DARQS PR SDMGE &RIUAWRQ2 AREHU DG\WQGIQR @Y RY2 AREHU \WH

5 HDOKRU DARQ$ AW GUHFAW WH' 27 \R UYIVH W XDMNRQY \R FOUL\ WHH LV GRAD P IPXP GYHOR FRP SHQDIRQ [ DUFDWIHUP D SD \R D
SDAHYHIZ KR LVIQYROQEY GHIHGERIEQ) D/DUAKXOR DQRYHIRT QIKW

7 KH3DAH HU3URINANRQS XBYDOR UNXUHWWDNL. DEYHMYAHG | DUV LGFOGH DI RYHOP HWP DQEDMG\Y H/DQGIHY L. SDAHIHYEHDBZ H3\WR HWWHUKRGD
UAHYDIRQIRUXS\R  KRXYZ WRAWWP DNGQJ DSD P HQARUFDGRHOD SOIG UAHYDIRQ Z WWRASHDIV 1R KRXWY D \WUMH BAHYDIRQLY P DGH DV D/\WH
UAHYDIRQLY P DGH DABDXMYHYH A VIQDGYDFHR WDYHD UL 1D3VP D QRAGRBDHDWUSXUKDH LY EDIIDIHIHAVP XMAEH GVFBRHG R WH SDXHIHJD!
WHWHR ERRNGQ) Y \KH\CP H EDJJDIH DERZ DR DQG | HAY/ P XUADSSD WURKIKRAD SDAHIHIVWS YL EDIJDIH [HY/ P XWAEH GWFRHE RQ HWANH/
FRQLLP DARY/ DQG YIL SDAHIIHY P XWAEHSURP S QRIVIHGLQWHHYHOAR GHIR VR PRIAWID P LQAMYRUL \KHH LY D FDGFHIMRQ RUGYHMRQR WHU
| QKW

7KH' 27 KDVH SUANHG IWIQMIAR DIJUAKYHD LOYHXM DMDEBIHG YIRIMRQYR LW FRQMXP HISURKRANRQ XV $ LLDGH \KDAYLRDMM FHWIQ DYDIRQ HRQRP LF
U XODNRQY/ DOG WM/ DUH\XEMPAR SRMMO LGH/R XS \R SHURFXUWHIFH

7KH' 27 KDV SIRSRHS D XGB! \WDAZ RX@ SURYLGH | RUFKDQIHY/\R \WH CFFHAMELOWY R @YDRUHY RQ MQIGI DMVBI UADWRUSDAHIHY Z W GMEOMY 7KHH
SURSRHG FKDQIHY LGFOGH P RA LFDANRQY\R \KH LOMIRUR WHOYDRY - DEAWRDOHYLFH/ WDADICH/ Z RXT SURYIGH Z W UASHRAAR OYDRY CFFHW WDQQY)
UATXLL-P HOW DQG P SURYHP HQW R WH DU W RGERDUG Z KHHBKOIU 7KH' 27 IV DOR H SHAMS R SURSRVH DQG VHHN FRP P HQIV RQ D \FSDUDM X3 DEAHMQY
@Y WP CFRRAMELOW FKDQIHY \KFK DY WH UATXLLHP HQAM RU DLGHY \R SURYIGH RGH @UHJ @YDRY - RQ MQI® DIVB OLUAMW7 KH XGP NG Z RXG \RIAY
ARP P HOADQG J DKHUXSEDMS LQ RUP DNRQ RQ\WHFRWVDQG EHH IWR UMLKY DLCH/\R P DNHOYDRUHVRQGHZ. MQI® DVGI AWM HHRXIK. HIXYDBLY

R WDARUHO® | RXQGRQWE LQ DV DA VAR SHIP IMDSDAHIHUZ W DAMELON Z W WHKHS R DQDAMEQM! GHHADY R CBSURTFK. HOMU DQGP DGHKYHU
Z \MOQWHDUADWIYDRY DV/GHHADY \R XVHDDOYDRY | CAONYDQEGDYHE. P HIQVR \WH DWW RQ ERDUG Z KHHBKOIU 5 HTXUWHP HOM\R H SDQG\WH\ H

R OYDRUHY FRXG P SRH \WEWTQADOFRWV RQ WH &RP S HWKHULQ WH \KRWMP RUWH BQ) WP KHAHUWH' 27 Z LODRXDD DERIWD G KO
WAL QU HDYDRUHY DOG\WHWP L) DOGCSSIFDIRQR D) G XGB! DHXQNGRZ QDKL H

Q HHPEU  WH' 27 IMKHEDQE XGIDRZ 1Q) DLICHAR UHFRIQ] HHP RIRIDOMKSSRWDQP DY DV SHVUIDKHAKDQ\HYIFHDQP DY 8 QEHMHQE XGB!
DCLLACH/ DUH VMDUATXULHG \R CFRHSVWARLGHG VHYIFH GRIV $ LLACH/ FOQ DOR BNXUHD QHZ ' 2 7 WBEDE] H3IRP Z KHIHQ \KH DQP DOV KDQBBUPHWYLH/ \KDAKH
DQP DOLY \MXGHS \R BHKDYH LQ WH FDELQ DQG KDV \WH GHRHADY  YOFRQDARYY 7KH&RP SDQ LV IQWWH SUIRFHWR P RAI\ LQJ W SRIFAHY DQG SURRHBUA/\R DIQ
ZOKWHQEZ DO

7KH 5 HDAKRU] DNRQS PACFOGH/Q®P HIRXVSIRYIMRQ/UHDMG\RWH' 2 7 VIXGVDQGDAKRIW ) RUH CP SBi

T WH' 27 KDVEHHQJILYHWH DAKRUMW \R LP SRHWISBIWHP [ LP XP 11.GHVI RUGP DIHVVR SDAHYHY Z KHHBKOLLY RURKHUP REXOW DG/ DVZ HODVIRU
LMY VR SDAHIIHYZ \W GVCELOWA/

T WH' 27 KDVBH QUHRRMG \R LP SBP HAD XBP DNQJ \R UHTXLLH QUFDWIHY R SURP S® SURYIGH DUAXQG IRUDQ DGRADY 1HH SOG IRUMHYIAHY D
SDIHIHIGRY/QRAHFHYH DG

W 5 HDAKRU) DINRQ $ AP DNV IMOQ XQ CLU DG GHAHBMYH SUIRNAH \R LQYROQED GHBDCH D UYHXH SDAHIHU RERDUG DR DUADIWI KDY
SDAVHIHVWDYHIR) RQDARQ LUP HG UAHYDNRQ QG LY AKHANHG LQ1 RAWH UHBYDQNV@ KVBURUMR \KHDSSTFEGFKHAN LQG-DBICH

© LW WH H A-BIRQ R SRMMD' 27 XV UHDIY \R RQERIG Z KHHBKOIU WX HOV DQG CFFHWE®! OYDRY WXL HQV' Z KIFK FRXES D HRAAMKH
&RP S0 VI XUWUHFCSMICH SHOEWWUAVIRUGHZ. DURID\WWKHERP SD). GRVGRW



BHIHYH\WWDASHIA Q) UHIXORY GHYHBSP HQVIQWLY DD Z LAKDYHDP DRUIDCH | HANRQWHERP SDQ VADEMICH SHIGWWY HIQIQIV RUFRP SHIMYHSRUMRQ
$YIDMRQ 70 H/DQG) HV

7 KHWDMARY DAKRUIM | RAKHI HEHDOI RYHGP HOAR FRIBANP RWWSH/R DYDNROWY HY Z KIFK DUHXVHG LQSOWWR | LADFHSURIUP VDR LQMMIGE \WH) $$
P XWAEH SHIRGFDD WDAWRI HGE WHS 6 &RJUAN 7KH 5 HDAKRU] DARQS$ PAH \WJB/ P RWARP P HIADODYIDARQ MY H/WURKIK 6HBMP EHJ

7TKH&$5( 6 $ ANIGHGIQR @Y 1QO0 DFK SIRMNG-GDWP SRIDY Wi KR ™ 1URP FROANY DG UHP MY FHIMOQ JRYHAP HOANMNHAGE HY | RUMWANHV
SXADHGEHE HHO0 DK DG HHPBEU
,QDZAWRQ R ) $$ UHDWNG B H/ \WHUH DH DO3WRDOI HHDOW HY UKHDMG \R WH 8 6 ' HBDW HQAR + RP HDIQG 6HRXAUW 7 KHH B HY GR QRAGHHG R EH

UDAWRU HG SHIRGFID  &RQIUAN KDV \HAKH 7 IDQSRMBIRQ 6HXUW ) FHHSOGE. SDAHIHYDN  SHURHZD SDAHYHIWS RWICDICY LQWHS 6 ,Q
DEAURY [QMIDMRTOSDIHIHY DM L.QWHS 6 DH\XEMANR S 6 LP P LIUDNRY DG FXWRP V| HAV \KDADH LQEH HE\R IQ@IRY 7 KHH IHY/ DHXHG \R
\XKSSRWWINH RSHDIRQY/ R 8 6 &XWRPV OQG YRGHUSIRMAIRY &% ) QDI \WHS8 6 ' HSDWW HOAR $ JUFXGMUHV'$ QP DODQG 3@V HOW , QSHRANRD
6HYFHLP SRVH/DQ DI UFX@MUHLQSHANR! HHRQLQMDNRDOSDAHYI HY DUYLQY LOWHS QANMG6\BIMY

Q &RYBWLVH SHAMG\R FRQIG-UGI IMDIRQUHDWG\R | HEHDOSHIE Q) RQSXEDF [Q UDXWKFMUH [FOQQ) DALSRWV 7 KLY GI IMDIRQFRXG UXOVQ DD
ICRBDHIQWHP [ P XP 3DXHYHU) CAMWV &KDUH Z KIFK IVDIMAMGE DUSRWOQGFROBAMSE DL/ FXHO® ASSHEDN  SHUHSDQHP HQWZ W D

POPXP R \ER 3DAHIHJ) CAON &KDJH/RQDRHZD WS &RMHIHD \KY GI MR FRXE DOR UAXOQ DR LQXRQR | HAHDOQMIY HOALQ SXEQF
1QUDXKPYUHWKDAP D EHGH IMDOP RGV/R \WDQVSRUBIRY

) LD \WH DOQOOFRYIUAMRDOEXGIHASURAHN 1V DIRKHJ GIMDAYH YHIF®I B\ Z KIFK G2 DYDIRQ \If H/ RUUHIXDIRY P D EH [P SRHG 7 KH DA
DESURSUIDIRQY ELAD XQO/WH | HBHDOIRYHIP HWV LGFOGQ) WH' 27 WH)$$  WH7 UDQUSRIBINR 6HXUW $ G LQVADIRY \KH 76$  DQG&YE 3DMIHR
WHIMDO HU  CESURSUDMRYYELQY LOEHFRQIGHGWUIRIKRW DG FRXG UAKONQ DQLFUDHIQRHRUP RMR WHY HYDQG | HVGVPXWHG CERYH

DVZ HOD/QHZ. P DQDM/RQWWH' 2 7 \REHILQRUFRP SBIMUXGP INQIVUHIDAGWR DLACHARQKP HISURMANRD
2 SHDARQDO6DI WV DQG+ HOOM 5 HIXOMRQ

7KH) $$ KDV\KH DARRIMY VR U-IXOWM VO HIV DSHRAVR - ALYLODYIDARQ RSHIDNRYY 6SHALLFD®D \WH&RP SDQ DG AHMIIQR (WKL SV VHYLFH SURYIGHY DH
\XEMPNR \WH MUVGRNRQ R \WH) $$ Z LK URVGHRAWIR LRI P DIQMIDGRH DQG RSHDARYY LGFOQAQ) HIXLSP HOVIURXQG | MM GASDRK FRP P XQIDIRY
WIQQ) DQGRKHUP DWLYDHHRAMY DUMIHN 7KH)$$  [URP WP HVR\WP H IWXH/RGHY RUGUHRARYHY UHIIY \R \WH P DQMDORH DG RSHDIRQR  CLURI KDY
UATXLLUH VLI QU LFDQA SHOBWMUA/ RURSHIDMRDOUANURNRYY 7KH) $$ DRNMY \WURKIK IWRZ QSRZ HY RUWURKIK \WHDSSURSUDMS 6 $ WRGH  KDYWH SRZ HWR
EUQ) SIRFHHEQIVIRWHLP SRIMNRQDGFRBANR)R ALYLCSHDIHYI RUYIRDIROR \WH) $$ VU XDWRY/

7KH) $$ BN/ DULOCH/\R RABIQ DG P DQEIQDO$ LU DUIH 2 SHDIY &HWIFDM D/Z HIDVRKHUFHWIFDA/ DSSURYDY DQGDAKRIMAY 7 KHRVAHFHWLFDAY
DSSURYDLY DG DAKRUMAY DUHVKEMAMR \KVSHMRQ RUUHYRFDARQ| RUFDAH

7KH) $$ KDVOXGBVIQH I HVZ WK URSHAAR | QKWW DG BHIXTMRY $ P RY REHIWQIV \WHUXGV L BITXUHDWRKRXUP LQP XP UAMBHIRG SUR VR D
SR QKNG SHIRG 1L P DIEDM \KDAD SLERAP XWAKDYH DQ RSSRUMQW | RUHIKVWKRAWR XQQMUXSMG \BHS Z MQWH BBHIRG DQG UL [P SRHSIGR
|IWKMPH DG GW WPH TP MR EDHG XSRQ UHERWWIP H/ WH Q@ BHUR  \AKHXGBG | QIKWHIP HQV DQG RAHJRSHDMRIDICARY 7KH)$$ KDV
HXBEQAHS | @ KADMIEDQAGAN SHIRG TP MIMRQY DQG URBHIXUHP HQV EDHS RQ\WH GRIW R D | QI KADMIEDOAV \AKHXBG GANV SHIRG QP B-UR | QIKV
DIWQEON DALIGHG R DI @I KWDQG RMHURSHDMR DO DRRY 7KH 5 HDXKRU] DIRQS$ PAFRQIELQY D SURYIMRQ UATXLLIQY DP RAILFDIRQ\R WH) $ $ VIKOV\R
IGFUDH



\KH UHTXULAG | @ KWDIREDQAHGHIRG EHE HHQ GAV SHIRGY 7KH) $$ KDV VRTAMG LGEXWURP \KH DUICHLQGAY  DQG RAHULQMIAIAG SDMA/\R REBBIQP R
LQ RIP DINRQ CERXWAXUHNRSHIDINRQY Z LW | @ KWDIHIEDQV DG WH SRAMQINICEHH IWDQG FRAVVR LQRP WHUXGP DNQ) ) @IKWGAW DQG WG XTIRQY/ O HY
\WH&RP SO VM LY | Bf LE.QW Z KIFK FRXTGSLP SCRVWHE&RP SDQ VRSHIDMRDCSHIRP DFH FRWV DG &XWRP H( [ SHIHFH

7KH 5 HDOKRU) DARQS PADOR FRQEQV SIRYIMRY GLHANY \KH) $$ \R IMKHGH. B XDNRQY/\R HFUEEDK P LQP XP AP HMRQYI RUMDAN H ) XUk \KH
5 HDAKRU] DARQ$ PV SDQ0BVKXP DQWHH LANGQ) WRQQ) UHNXUHP HQIWVEH RQG | QIKWDAKIEDON\R LFOGHVHYHIIDSXETF | CAQY) ( P SR HHZ RINJURXSV D/
Z HIDDV BT DUFDWIHY \R LP SBP HAD ST DG GHYHES WIQQ) Z W SURRFRY | RUSUYHQIMY DQG UASRUEQ) \R YHEDORUSK\ IFDODADXOVARP P WG

DI DOQOWNAXWRP HAVHYFHDIHOV

, QDEAMROWR IWURBIDAL HIV U XDRU\KH) $ $ RSHIDAM/WHDIRQV U LE FRQMROX WP DG KDVFRQMH-GIWGIW DIGRYRQ) HIRYWRLP SBP HYD
P XQVI CFHAG DU LE FRQUROP RAHQ] DARQSIRIUP FOBG 1HWHY $VSOWR WH1H WHRIQUDIYH 1Q  \WH)$$ SXEDKHE GV BITXUQ) P RW!
FRP P HADODURDWRSHDMY 1O \WH CDARDODISIFH W WP \R BH HTXSSHG Z LW $ X\RP DIF ' FSHIGHASXYHADGRH  Y4RIGDIV $' 6 % \WKGR®I\ B
-0 $' 6 %WKERR\ LVIQMIGE\R HIKDFH\OHV DQGHIAHRA B PRIQJ 1URP JURXQG EDHG UDEUDNG QYL DARDCOIG/\R SUHRVHWERN Q)
XMQ) \DMDM\LIQ@DY |, Q DEAWRQ\R HYILRP HQBODG HIAHR BHHIW $' 6 9% WRKGRR\ JLYH/ SLW DQG QUM LF FRQURTLY G \RRY \R BHEFH WH
UWNR XD LGROURY/ DQG DURDWRIMRY 7KH &RP SIQ - KDV LP SBP HIMG \WKQRBI\ DG SURIIP V LOMXGHG \R FRP SO Z W DIDDSSIFLEBIS$' 6 %
UIDAUP HOV

7KHS LW7WDIIE2 UDQIDIRY $72  LVWHRSHDIRDCOP R WH)$$ 7KH$72 LVURSRMEGI RUSIRYIAQ) VO HDQGH | IAHMARUQDALI DARQVHYLFH/\R DOR
\WHS QWG6\BM/DQG QUHSRMRY/R \WHS \BIQIF DOG 3CAULF 2 AHIQVDQG\WH* XOR 0 H IFR 7KH&RP SDQ [V\XEMRAAR DD RSHDMRIDOKDYHYLP SRHGE
WH)$$ $72 D/WH BHDMWRWH1H WHYSRIUP D/ZHDD/WHA@ R @ P DIHP HAR \KH DU LE FRQUROM WP 7KH 5 HDOKRU] DIRQS FV
AURVKH) $$ \R L XQGHWINHDFRP SUKHQLYHUHYLHZ DQGSUHSDUHDI X@UHSRWRQL H W HLP SBP HOBNRQDQG L DO WERYRQL H WHISUIRIUAN DG
UIMQRQLQYHA HWV

7KH&RP SO LV\XEMAAR YDURXYRAHUI HIH.IDO WM DQG GAD0DY. VDQG UHI XOMRQY AN \R KHIBK DG RAFXSDIRDOI HIV LGFOXQQ) ' HSDWW HAR + HIGK
DQG + XP DQ 6HYIFHY &HIMY IRU' MDH &RRODG 3UHYHNRY 2 ARXSDARDO6O HAV DQG + HIGK $ GP LQMDARY DQG ) RRG DG ' U $ GP LQVDARD
UIXDIRY/ ,QUASROH\R\WHE2 9, SDQE-PLE |HEHDD\WBM DQG GFO0IRYHGP HOADAKRUIMAYLP SBP HIMGAUHRIYHY REHY DG W XOMRY/LQMG-G\R
P MYDM\KH\SWDG R \WH YLLXV DG LQ UASRQH WH&RP SIQ P RAILHG W SIIRWRH/ SRIAHY DQG SURFHBXUWAY DY CBSURSUDM ) RUH TP S RQ - DO

WHEHOMYIRU  [VHDVH & RQURODQG 3 UAYHQNRQ IMAKHG DQRUEHUH | HAYH- DY UATXUQ) \WDADDEDAHYIHY  \ HOWR DIHRURTHU WDYHIQ
B DUVRWHS QIWG6\BM/IURP DIRHIQFRQN L RANIQD&29,  \MARPRHWID @) VEHRHWHUI QIKWE-SOW DG L SIRVIGHSURR R DQHIDIYH
UAXOVRUGRXP HQBIRQR KDAQ) UHFRYHIGIURP &29 ' \R \KH DLOCH SURUVR EROGQ) WHI QIKW7 KH&HIMY IR LMD & RURODQG 3UHYHINRQ DQG
76$ DOR DMKHG REHY HIHRWH ) HEDOW P DAY WHZ HIUQY R 10FH P DAV RQ I QKW \XEVRAIR FHVEIQ QP WG H A-BURYY $ GAURDOKHIGK
UATXLUP HQVRUMBIEDB Z KHKHUP DOEDAGE JRYHIP HHFAH/RUYROQEU® DERIAMGE \WHERP SI) BHDAMG\R\WHE29,'  SDQEP LFRURKHZ M
LQMIGG\R P MIDMWH\SUIIGR FRP P XQFTEGIAVHDH/FRXT O HAVWH& RP SO0 VFRWWOQG SHIRP DFH

) RUIXORHUIQ RIP DIRQ SHMBIQQ) \R\WH) $ $ RHIIKADQG WHIXDRY DAKRINW DV Z HDDY KHIGK DG \DHY BIXDIRY DM R &29,"  FH35LWN
) CARY / HIDDS HIXMRY &RP SIDGFH DOG5 HXBIRDOE MY DQB&29,"  5IMWV

6HRXUW 5 I XOMWRQ

SXVAHOQNR WWHS YLDINRQ DG 7 IDQSRIBNRQE6HRXAUW S PW $76$ WH76$ DIHGHDCDJHA R WH8 6 HSDWW HOAR + RP HDQG6HRXUW LV URSRME®IIRU

FHIMOQ AVLIODYIDNRQ VHRXUW P DMLY $76$ DG \EVHIXHQAT 68 BHIXDNRQY DG SURAHEXUHYLP SBP HQMY) $76$ DE3HW P RY RMHUWLQIV L I@KWEHN
VHRAUW L WHXHR THEHIDOOUP DYKDY RERDGI WKW UL DLSRWIQG OURDWWHHAVVARXUWY LY DWCHRWY. VHRXUW



W0QQ Y VHRXAUW VAHHIQ R SDVHIHY HJJDJH ADJR POOHP SR H DG YHIERY YL \WNQQ) DOG TXOI FDNRQV R VHRXAUMY VAHHIQ) SHYRQAHD
YL SIRYIMROR SDMHQIHJ@ABWE&YE DG YL EEANJURXQGRKHANV

8QELS76$ \KEWNQMITD DIHRXUMW R | LFHY DATLSRW DI HH.DOHP SR HAV DG W QU LFDQARKHUHBP HOVR  CILAGH DOG DULSRYWHRXUMY DHRYHYHH DG
SHURPHGE |HHIOHP SR HYV LGFOQQ) |HEHDOHRXUMW P DEIHY |HEHDOMY. HYRAP HQARIILFHY DQG | HEHIODUP DUKDY 76$ SHYRQQHODQG 76$
P DQEDMG VHRXUMY SURFHBXUAY FOQ O HAKH &RP SIQ V RSHIDIRYY FRWW DG &XWRP HUH SHIHIFH ) RUH TP SB DV SOWR LW \HRXUM P HDXUY WH76$
WD XDM/ \KHWSH/R - QIXG WP V\KDAFDQ EH FDUHG REERDG QLA W, Q DBAMRY DV SIWVR IW6EHXUH) QIKWBUIRIUP \WH76$ WX/ DLCH/ \R FROAD
SDAMHIHWV IXOQ@PH DV IMOSSHLY RQ D JRHP HAMKHG ;' DM R BLW JHIGH) DQG 5HAMW 1 XP BHU LI CSSTFTE®! $ LLAGHY P XWAREQP WKLY
IQRIP DNRQ\R 6HXUH) QIKWZ KIEK XVHY/ \WH LQ RIP DNRQ\R SHIRP P DRKLQ) DIDLQWAMUIRIMAZ DRK QW $ 1\WUP DRKLQ) SDAHIHJLQ RIP DINRQ DI LQWAKH
Z DRK QA 6HXUH) QIKWABOP LWWKHP DRKLQ) UAXOVEDAN VR OLCH/ 7 KIVVHYHAR IGHON (QAYIGOY| RUP RUHH WUYHVHRXUMY VABHHIQ) DOG\R SUYHYY
IQAYIGOY RQZ DAK OWVIURP EROLAQ) DQ DILAIM W, WIOR KHSV SUYHIKH P IMGHOINFDIRQ R SDRHIIHY Z KR KDYH @P H/MP IOUWR LQBYIGDY RQ Z DRK
OV 7KH76$ VP XAVO HHG CESURTFK \R DLERYWHRXUMW DOR LGFOGH/ SK\ MFDOSDAGRZ Q SURFHEXUA/ DAWHRXUMNY FKHANSRIQV 7 KHVH SURFHBXUAY KDYH UIMVHG
SUMA FRFHOVE, \RP HOUMDYHBLY DG KDYHFDAHG GHI VDARHHIQ) FAKHANSRIQV

SXWOQMRWH 5 HDAKRU DARQS PMKH) $$ 1V BNXIUHG R [WKH DQ RBHJUATXUQ) LOXIEDAR) R D SK MEDOHRQEY FRANSIMEDWIHURY HIFK QHZ
OUADVAKDAMY P DQACAMBG 1RU GHIYHY \R D SDXHYHJ DU FOWHJ $ ZRINGQ) JURKS FRPSUMG R LQBAMY  WRKQFDDH SHW SURVIGHS DGYIFH DG
UFRP P HIDIRQARWH) $$ 1O ROWHP RWH I HRYHZ D VAR LP SBP HYMHSK\ MFDOHARQEY  FRANSVEDLUIHUBTXUP HQV  HBHOAQ) RQLL DOGKRZ WH
)$$ BTRVWRWHZ RINQ) JURXSTV DBYLFH DQG UHRP P HIEDIRQY DvZ HODV\KH) $$ VIQMSUABIRQ DQG CESTFMRQ R \WH WKL UHNXLUHP HQVARP SIDQFH
Z WWHIXMUH) $$ REHUARXT P SRHD\XEWBQIDOFRWROWHERP SDQ

7KHERP SO0 LQFRMQRAIRDZ W \WH76$  SOMASDM/LQ76$ 3URKHNE D SUHVAHIQ) LQUDAYHKDADERZ V SDAHIHY GHP H GZ IME \KH76$ R
P RYHWKURKIK VHRXUMY FKHANSRIQVZ AW JWDAUH I LAHR DQGHDHZ KHOWDYHIR) ( @ILEBISDAHIHYP D XVHGHAFDAG\AHHIQ) OGH/DAAHMIQDLSRWWKH
&RP S \HYHYI ROVABHIQ) BHHIW Z KIFK LGFOGHBDYQ) RQWKRHY QIKWRAMZ HU DQG EHW D/Z HODY GDYLQ) GBRSV DQG SHIP WG ATXGYLQ FOY RQ
DV $ P LMU&LYS D IQWMIG SRIUP * GEDD( QNS DEBZ V H SHAWMS FODUDGAH [ RUSUHCSSIRYHG GZ UM [QMODIRDOWDYHBLY XSRQ DLULYDOLQ \WH
8 QAMG6\BM/ 7KH76$ KDVH SUAKHS LW STIQ/\R GiYH.DI H DGYDGRHE WDQUSRMBIRQ VXU VAHHIQ) WRKGRBILHY LFOXAQ) EIRP HAMF \ROMRY/ \R [P SIRYH
\HRXUMY H I HARYHHW DQG RSHIDARDOH | LAHR. Z KLB1 DOR HKDGAQ) \WH SDAHIIHUH SHIHEFH 7 KH DGYDQRHG WRKQRBILHY KDYH SURP SMG SUYTR - FRIWDQG
GIDOARGAH.OVI WP QUFDUHY WDYHBLY DQGDGYRTR JURKSV Z KIFK FRX@ 0N HAAKH\WP Q) DQGYICHMVR \KH76$ VSD/

7KH&RP SO DOR SOMASDM/ IQWH76$ . GZQ&UZPHPEHI SIRIUP  ZKIFK LV D UMN EDHG VAUHQQ) MW WDAHIEBY 76$ WHRXUW RILFHY \R
SRIMYHD YHUIN \WHLGHOMY DOGHP SR P HOMBXMVR | Q@KWASE. P HP BHY 7 KHSUWRIUP H SH3WVI QKWAGYZ. P H° BHUDAFRRW R MMIBGIDHDVR OLERW

7KH&RP SIQ Z RIW FRIDERDAYHD Z WK 76$ | RIHIQ DIRIODIRYHIP HV DQG DLERW\R SURYLGH UMN EDVHSE VHRXUMW P HDJXUH/ DALQM (DR DOGFDIRY/
\HYHGE WH&RP SO

7KH' HBDUW HAR + RP HIXQG 6HRXUMY KDY JUDQAG WH&RP SIQ GHLI QDIRQ FRYHIDIHXQG-UWH 6XSSRYS QUV7HIRIP B\ ) RUMIY ( 11 HANYH7HKQRBILHY
$ PR WH 6$) (7< $ FW \MIRIK 6HBWP BHU " RUDIRQFARHIIHOI RG/WHERP SIQ AHMIQIP MMRQY/R CCE.AW | RUFDIP VDUMGQ) RXV
R DD DAAR \MIRIMP  DVGHIGHSXQGEHUWHES$ ) ( 7< $ PW7 KH G Q@DIRQLY EDHE RQWHVHRXUMW SIRIUP XWHGE WH&RP ST \R SURKRWW( P SR HY/
&XRP HY DG DIV URP WLIRUIMVDQG RAHURUP LDCDRRYIMAY

7KH&RP S KDV P DGH MJ QU LFDQAIQYFMIY HQV 1Q I AW  HIXSP HQVDQG WHKQRBI\ R SURAHW &XWRP HY AKHANHG BEDIJDJH 06 ADJR HIIAHQ® 1OQ
FRP SIDRHZ W DESTHERI VHRXUMY B XDWMRYY KRZ HYHJ WHE&RP SO



LV QRACEG R SHAPAKHLP SRV 0D WDAYDURXY VHRXUWY P HDXUWW/RU7 6% URRXUAH QP LMBANRQY DAFHIEIQ DULBRW Z LAKDYH RQ 3 DAVHI HJURYHMHY DG \WH
&RP I WVFRW HWHULQWHKRWMP RAWHEQ WP

( QMLRCP HOAICE HIXOMRQ

7KH&RP SIQ LV \KEMPAR YDURXY [ HGHIO@Y V DQG W XDNRQY DY R \KH SURMANRQ R WH HYLRGP HOWLGFOQQ) \WH &®DQ'$ LUS FVWH 5 HRXUH
&RQHYDIRQ DG 5 HRYHY $ PVWH &®DQ: DMIS PVWH60H' UNQ) : DAUS FAVDQG WH &RP SUKHQMYH ( QVLREP HQBDS HERQH &RP SHADIRY DG
/ ICEMN'S$ FADYZ HODY/ WM DQG GFOODY. VDQG UHIXOWRYY 7 KHH@OY. VGG W XOMRQYIRYHQ LA WAION.Q) Z DA HP IWRYY WRP Z DAUGNAKDOUIHY | URP
RSHDIRY/ DOGWHAMSRICR P DMIDY\XAK D/NMIWXHD FKHP LFDY KD DUERXVZ DM DQGOLADVEHAQ) (UG

$ GAWRIDD 1QFRMGAIRYZ W DLSRWDAKRIMAY RKHJOLICH/ DOG Wik DQG GFOOHMURP HQBDUHIX@RY DIHAH/ WH&RP SIQ D/DQRIP DOFRXUHR
BXMGHY XQEHWEAH/ YROQEY QXM DARQ RUBP HADIRY R \RORUJURXQEZ DMJFRQIEP LQDNRQ DAYDURXY DLER VWM 7KH &RP SDQ KDY CRAKIRLIEDTD
H SHIHFHG DY DLSRYWIW HOYURGP HQEDACE.MW \KDAKDY KDG D P DMIDODGYHYH HIHAARQ LW FCSMIDH SHIBWUHY/ HIQIQIV RUFARP SHIMYH SRIMRQ
+RZHHJ PDQ OULSRW DV Z HIDDY | HEHIIO WS DG GFD0IRYH.P HQBDDAKRIMKY DUH LGRBDIQIO | RAXAVHS RQ JURXQEZ DMUFRQIEP LCDIRQ NG B\ \R
FOOBG 3| RYHU AP DY P RIWCRBE® SHJ DQG SROIORRDD OVKEWNRHY 23)$6°  3)$6 KD/H BHHD XWHG 1Q PDQ P DX DAMUKY  DQG LQGAMMIC
DSSTFDARQ/RYHUP D) GHADGHY/ DG FOQEHI RXQGLQ QP HIRXVSIRSEN LFOAQ) EXCRQY P DMIDYY DG KRAHKRT SURSEN 0 RIREED |RUDYDIRY 3) $6
DHDNA FRP SRIHQNIQDTXHRXYVILE IRPLQ) IRP 3$)))”  ZKFK IVZIGHD XVHG\R I LIKASHARBXP EDHG | LUHY DAERK FRP P HADODQG P LMY DYIDARY
ICAMMY 7KH) $$ DOGWHS 6 ' HSDWW HIAR ' H HQHKDYHWMRASHIRUP DQRH\VGHAL LFDINRQYT RUILUH\XSSUAMEQM WPV Z KIFK KDY FRQMEXMG\R WHXVHR
$))) 3)$6 RHIWH GGV 3)$6 IVQZ WH IRV R BIXORY RHWIKADAOLERW D/ Z HDDY WH \RUAH R QUDIRQ B\ DULERW DIDQWS ) ) )
P DO CRMAHY 0 RUHRYHU W XDRY  DAKRUMA/ DARH | HEH.ID WIAM DQG GADOBGYHY DUH FRQM SO ERK WH SIRUEMRQR 3)$6 EDHG$))) DG FRU®
WP HADIRQH | RWDATILSR W\R DEEHN I URKQEZ DAUFRQIEP LQDRY 7 KHHYRYLQ) BGIDODQG BIXDMAY CRW \KURXQAQ) 3) $ 6 FRXG GOG\R DLDGNOM
WSSO R )$$ FHWLHGS ) ) ) WURKIKRVWHDYLDARQM WP DG RUGRBDHGRSHIDY FRIWDAAHMEQOLERW

7 KHI HEH.DOI RYH.GP HQADV'Z HODY\HYH DOWSM DG GFD0I RYHGP HOV WHJIRYHCP HOVR RKHUFRXQUIHY DQG\KHS QMG 1 DNRQMT, QMCDARDOELYLCS YIDINRQ
2UDQIDIRY ,&$2  KDYHLP SBP HIMG GILVDAYH DG I XDRY SURSRDNY DQG YROQEY P HOKUA/\R DB3HN FIP DMAKDQHE. BBAQ) JUHKRAHIDY
HP LWIRQY $ VWKH | HBHIDBYHD 1Q - XO WH ( QMLRP HABD3URAANRD $ JHR  WH (3% LWKHG D I LQDDHIEDQIHP FQMLQAQ) 1RUIBHKRAH JDV
HP LR/ IR AHMEQWSH/R DUADMHILGHY Z KIFK WHDIHR GHALP LGHG FRQUEXM R SRIDWNRQ \WDAFDX\VAY TP DM KD H DQG HIEQHY SXEQF KHIGK
DQG \WH HVMURP HQV) RTBZ LQJ WY HIEQIHP HONLQAQ)  SHUWH | HEHDO&®DR'$ LUS PAVWKH ( 3% DERSIMG DLUFIDWI UHHKRAH JDV HP IWIRQY MBEBY 1Q
"HAPEU 7 KRHWBQEG/DSSO \R DUWIP HOQG DURL WA LGHP D4 CRAMUMY DQG DI QZ LW \WHWBREDB/SUHMRA® DEROMGE &% 2

,Q DEAURQ\R LA WHP MWRQY MBQEGY ,&$ 2 [P SBP HOMS D JBEDOP DINHAEDHS P HDXUH [P HZ RUN LQ DQ HI RWWR FRQUROFDUIERQ G [GH HP IR/
IURP LQMEDIRDODYDARY 7KH IRFDIDSRIQAR KLY | WP HZ RN LV D FOUERQ RIVAMGY WP CSSTFCE®! R DUAIMRSHDRY GALIQHE R FOS WH JURZ W R
HP LWLRQY UHDWAG W LQMIDINRDODYDARY HP IMIRYY ,&$ 2 V&DUERQ 2 [IVHMQ) DQG 5 HXANRQ 6FAKHP HIRU, QMIDIRICB YIDIRY  &256,$ SIRIUP VD
JEEDOP DINHAEDHG P HDKUH LQIMOGHG R FDS FOUERQ HP IR | URP LQMIDARDOALYIODYIDNRQ DAKHU BYHY HITEDQ) FOUERQ GBI URZ W | RUVKH
IQMIDNRTODADIRQ VFRRUE. UHTXLIQY \KDNQMIDMRIODYDNRQ HP IWRQVIERYH  GYHY DU RINVANRUUHSFAHE WURKIK WHXVH R \MWBLCDE® DYLDARQ
IXHY 7KH8 6 |HHDOIRYHGP HYWDYROMGWR SDMASDMIQWH YROQIY SKDH/R \WH&256,$ SIRIUP |URP DEAMRDOSKDAY/H WG WURKIK

$VSOWR WH&256,$ SIRIUP \WH&RP S0 LVAXUWHI® P RQRUQY IWLQMCDIRDOHP IWIRQVI RUGERWY) SXSRAHY ' DIFRAMS| URP CESIFCEG!
IQMIDIRIO WKARMW 1Q  Z LEIRP \WH EDHICH DQG BH XVHG LQ \WH FOBXDIRQY R GHMP LGH \KEVHNXHAFDUERQ R VNG UATXLUHP HQW XQGHUWH
&256,$ SINUP 5HDBBWR WHP HRRGR UHIXDWRQRUCSSIFDIRQR &256,$ | XUKHUSRIR FKDQIH/



Z W W) DG\R FOP DMPKDQIHOHSRWME®D! Z KIFK ARXG\LI QU LFDQ® LGRHDHRSHIDAY FRIVLQWWHDUICHIQEAMY DG DVDUAXGOVDGHYHD O HAWRSHDIRY/

,Q DEAMRQ \R FIP DM FKOQH DLUAIMWQRVH FROMXH/ \R EH DQ HYUREP HABDIRFXY HSHADD DV\KH) $$ P SBP HOV Q. | @IKWSURAHEXUY D/ SDVR LW
1 H WHQ DSIFH P RAHQ] DARY SIRIUP QVAXWHG CERYH 7KH $ LLSRWL R\H DQG &CSCAW $ FAR JLYH/ DULSRWRSHDRY \WH WKW XQGHU FHIBQ
ALRXP VB R LP SBP HQMRFOOGRVH CEDAP HOABIRIUP V SIRVIGHG\WH (R QRAKQUDRIED LQMIHIHZ WK LQMIXEM RUI RIMIQ FRP P HIH RUWH QDINRIC
OQUNBQSRIBIROM WP 6RP H DLSRW KDYH HABEDKHS DLSRWWIHXMRNRQY/ VR P IWCRVH LOFOGQ) UAXURNRQY RO DA VWVSHY VR BH XVHG DQG TP LW RQ WH
QP EHUR KRX®D RUGLD RSHDNRY/RIWHWP HR RSHDIRYY 7 KHHWSH/R  URKIRIRQY FDQ FDXVH FXUBE® HOWLQ VHYLFH RULGRB DAY LQRSHIDNY FRAVDQG
FOQAP WWKHCEMN R QUFDUHYAR H SDQGRSHDIRQ/DAKHD | HAMG DLSRW

$ VWKH [ HGHDOGYHD \WWH) $$ KDV FRP P WG \R LG RUP DQG LOYROYH WH SXETF HIDIH Z W FRP P XQUWHY DQG JLYH P HDQQI XOFRQUGHDIRQ \R FRP P XQW/
FROFHOY DG YIHZ V Z KHQ GHYHBSIQ) Q. | QUKWSURAHBAUAY DG WHIH LV D SRMELAW WDARRQJUAN P D HIPAGILMDMRY LQ \R DB3HN GFOOQRH
FREFHOQV DARH RUP RUH FRP P HIADODLSRW LQ \WH 8 QAMG 6\ ,QDGAMRY WH 5 HDAKRU] DIRQ$ PANAUA/ \KH) $$ \R FRMGHUFRP P XQW QR\H
FRIFHOY Z KHY SURSRIQ) DQHZ. (DYLIDIRQ G-EDWMUH SURFHBXUH RUCP HIBQ) DQH MY QDYLIDINRQ SURFHEXUH WDAZ RX@ QUHRADLRDRYHJGRMH VFUMYH
DDV 7 KVUHNXULP HQVRXGSGHIN RURKHZ [VHLP SHEHWHLP SBP HRBINRQRUXVHR P RUHH [ LFHQNV@IKVEDKY

7KH&RP SDQ UHP DOV \KADE DXNQ LW GHLHR SXYKH LP SOP HIVDE HKDGRH LQMDRYH/\KDAZ LAUHEFH | XHOFRQMP SINRQ Z KUK UHBAHY FOERQHP LWIRYY
DQGLP SIRHIXHOHILAHR ' XUQ) WH&RP S0 FRQMXHG IWHIRW\R [P SIRYHWHHIIAHR R W] QKWSDQRQ) DOG | QIKWRSHDIRY/ , Q DEAMR)
RYHWH\ HOLY WHE&RP SDQ. KDVXQEHMENHRD QP BHUR- RKHUI XHOFRQAHLYDIRQDQG HP WIRQY UHSXRNRQLQMDIYH/AKFK DvWHI RTRZ 1Q)

I IQWGANRQR WHO $; DURDWOQRWHERP S VIGHNZ KIFK LV P RH I XHOH | IHHADQG UHBDHY | HZ HJ&2 x HP DWRQY WO WH &RP S0 VRMHU

OUADW
QXDIDIRQR EGQEHGZ LQIGIV Z KIFK UBAHGD DQGLGRBDHIXHH I IAHR  RQDOOURIWQ\WWHERP SIQ VIGHN
XSIWAQ) R WH&RP SQ V | GHAZ WK GALIGHS \SDANAP MILZ LQIGIV

SHIRAF HIIQHZ DKHY/
XVHR HPRAMF JURXQG SRZ HJDQG SUH ARQAWRGHG DU RUDWAI WDARHJ DM Z KHQ DYDL.OE®

UBORHP HQNR - HDJLEGILQMCDCARP EXMIRQ.J URXQG VKSSRWATXLSP HZ WK HBRME HIXLSP HOADAHDRMBFDIR)/

GSE P HQWR DAR WURNS! DQG YHWDODYLI DMRQ\R P CIQEIQRSWP XP RXMQ) \SHH/

LP SOP HBNRQR HJLGHWEWBURAHEKUA/ AR KSSRIWKHERP SIQ VMQIBGIHILGH\] LSURAHBAWY

DOV HOWR WHWP LQ) R DY LODY SRZ HIXQUWBAWRQRILCDIY | @IKWAR UHSFHD LIDY SRZ HIXQUWAWDIH

[P SBP HQBMRQR! | XHOBDRQ) LQUDYHARVIHD UHBFHEDAQ) R H FHWIXHD

QAN WIEQLQMIRUUANR W) \R UHBFHZ HIKW

UBANRR OUAD WAYIGHIGBIVGHHG Z KIBIRQWHJIURXQG Z KIFK DOR LGRUDH/HILGH@ H

JOEB UHUAKHYZ K QY JRRGYZ HIKWIHBAURQ

&RP S ROWP L] HEURAMY 1 DLQ) \KHEHXZ LG URAM/AR\VINHDGYDREIHR \BIE [QB/RAR P LQP [] HKHDEZ LQBY/

[P SIRYHP HQVLQ| IKVEDQRQ) DORMP VR EHAKUP DRK \WH&RP SIQ VOURD W@ KWP D HP HWX kP DOGWHIE, HIEGIWHERP SIQ \RI® DY
\KHP RWW | LELHQNDGNAGH/

EWVANROR 3LERNIE) @KV WHEQN@ KV VZ W @KW GRURQF) QKW \BEGW DG

$ IPSOPHAMMRQ R 5HIO7IPH' HAHW (QB/ DARP DIF XSIONGQ R XS \R GDM Z 1G5 @B \R \WH DURDWDEBRZ L) FUZ VR WP H \KH GHAHOMR
P LQP 1] HWWXWACEXW

H + + + H+ H+ H+ H+ H+ H+ H+ H+ H

+H



7KH&RP SIQ KDV DOR SOMASDAG [Q5 HIXUHG 1 DYJDIRQ3HIRPDFH 513  RSHIDMRQY/DVSOWR WH) $$ V3HIRP DFHYDWHS 1 DIIDMRQSIRILP D
N FRP SRHOAR WH1HWHR SIRIUP  Z KIFK LV IQMIGHG \R P RGHQ] H\WWH 8 6 LU LF FRQMROM WP B\ DEGHMQ) TP MIIRQY RQ CUMBQUSRITNRY
FCSCAW DQGP INGQJ P RMHIIAHMAKHR DWSIFH 51 3 FRP B.GH/\WH FOSCEOMAVR - DOYDRHG OLADWDYIRQFY * GEDOBRMRQQ) 6\ MM * 36 \DMIDM
OMIDIRY IQWMIGR GWSHAVHIWRXQG EDHEQDYIDIRY DIGQE | IKVSRAHUAR L HIEGIDURDWWR FOWY QDYLI DARQ FOSCEOMNY IDKHAKDQ WL
ROOLSRW (L P SIRYH RSHDIRDOFDS O/ B RSHIQ) XS POQ Q7 DQG P RH QUHRADLSRWIBSSURIK SDRY\R SURGFH \OIHJDQG P R HI LAHQNQIKY
SOWGY DG UL FRQHYH I XHDDQG UHBFH HP WIRQY 6LGFH W I LIMKVHR 513 1O 6RXKZ HIKDY FROGAMS DSSUR [P DAMD 51 3 DESURDFKHY
IFOAQ) RYHJ 1Q BRAKZ HIP XWAHD RQ5 1 3 CESUIRIFKHVSEDKHGE WH) $$  DQGWHUDMR LQURGAIRQDQG X\ DIRQR 51 3 DESIRIFKHY
FRQIMXH/AR EH\VEZ HAKDQH SHAMS Z W XHH | LHQADQGHP IWIRQVUHSAQ) 5 1 3 CESURAKH/AXUHO® DOMEGIDARD R WHOLSRWGERAKZ HANHYH/
, QOBAWRY HYHQ DADLERWZ 1W CBSURYHG5 1 3 DESURTFKHY \WH FBDUIGRHUATXLAG | URP LU LF FRQURTLY\R SHURP 51 3 CESURIFKHY/LV R WR GRAJUDQMG
BRAKZ FIVRQIDMR Z RINZ W WH) $$ R GHYHIRS DOGVHHN P RMXVHR 5 1 3 DESURTFAKHY DG \R HYRYH CLUME! | LE FRQURCKBI VR VKSSRY U-DMUX\M] DINRQ
R513

$VSOWR W FRP P W HQMR FRISRIDM \WWBLCCEOW \WH &RP SDQ KDV SXEDKHS WH 6RAKZ HA2 GH 5 HERW GRAUIELQ) WH &RP SO V \KWBLTEL QW
IDMILHY Z KIFK LGFOGHWHI RFIRQ) DG RKHUH I RWR UHEFHJ BHKRXAHJI DY HP WIRQY DG DEAUAN RMHUHDYLURGP HQBCP DY \XFK DVHHI\ DG Z DAL
FROHYDARD Z DXM P LQP [] DARQ DQG WA FIY , QRUP DR ARQBICHS LQ WH 6RAKZ HIA2 GH 5 FSRWALY QRALGFRISRIDAG B\ UH HIHFH LIQR DG R QRY
FROMMAMDSOVR \WMY) RP .

* RYHGP HOAH I RW DAKH LQMDIRIDO | HEHDO Wil RUGFDOGYHY \R DE3HW Z REZ LGH FTP DM FKDQIH P DEIH JUHKRXAH JDV HP WIRQY DG BHAH
DUADWRWH FRX@ O HAADUARSHDRY RIWIGDOHMXSP HAP DX DAMUHY SURGKFHY DQG VHIBLY R DYLDARQ | XHD DG RKHUVKMLG SOMAY RQ Z KIFK \KH
&RP SO0 LV G-BHEHOWS GAMRDOGI IMDAYH RUWIXDRY TR 1O KLY DD FRX@ UNXLUH P RALLFDNRQY \R WH &RP SDQ 1 HIXLSP HWRSHDIRYY DG
DM\  DQGKDYHDP DMIDCH | HAARQWH&RP SO VADEMICH SHYBWUH/ HLQQIV RUARP SHMYHSRINRD

' DR3UWYDR DQG6HXUW 5 HIXMAWRQ

/ INH DIDLQGAKUHY \KH DLDCH LQBAMY - KDV H SHIHIFHG KHIKWIHS GO MDAYH DG BIXDRY [RAXVRQ @B SUYTR  DQG COBNVHRXUMY 1O \WH 8 QWG 6\BkY DQG
HYHZ KHH $ VD UAKOWKHERP SDQ. KDVEHHQP RQRUKY DIURZ 1QJ) DG | DAHYRQ) VHAR B DOUTXLLAP HONVLQ\KLY DU-D\KDAILYH FRQUP HY/P XFK ELRDGHU

CAAHAW DG ARQIRCRYHMHUSHYR(BAQ RP DIRQ

7KH &RP S H SHRAW | HEHDD MBI DQG RIMHU JRYHIP HOWV \R DA DQG LP SBP HOAR BHUMHRXUMW DG GO SUMCR. SIRMAIRYY Z KIFK. FRXGS UBAKOMOQ
H SDQEHGFRP SIOFHEXUEHDY FRWV DQGHJ RUAHP HQAIMWYI RAWHERP SDQ

, QMCDARCDCS HIXMWRQ

$ CLQMDNRDCDUNVHYLFH LY \KEMANR FHISIQ8 6 | HEHDOUIXLHP HQWVDQG CESURYDY DvVZ HIDVWHUHIXDRY UNXUP HIVR \WHDSSURSUDM DAKRUIMEVR
\KH I R Q FRQUHV LQYRYHG ) RIMIQUHIX@RY DIHAHY GFDMS LQ MUNARNR/NHYHG B\ WHERP SDQ FDQLP SRH UHTXILIP HOWRQ YOURXY DSHAVR \WH
&RP SDQ VEMQHW (FOAQ) \OHV PONNY WAAHADBY WHILQ) DGV ,QUASROHWWH&29,'  SDQE-PLF AHINQS 6 UG IRHIQ U XDRY
DXARR UMY KDYH LP SRHG KHIBK UYL HOV | RULQMEDIRGDOSDWVHIIHY ) RUH CP SB1 RQ- DO WHEHIMY I RU' IVHDVH & RQIRODG 3UHYHQINRD
LAHG DQRGHUH | HARYH- DO UINXUQ) \WDADEDXHYIHY  \ HOWR DJHRURTGHJ WOYHIQ) B\ LUK WHS QWGE\BAVIURP DIRIHIQFRQN L
RANIQD&29,  \MIWRPRHWD @ VEHRHWHUIQKWE-SDW DG L SURMGHSUIRR R DQHIDIYHUAKXOVRUGRRP HIBIRQR KDNQ) BFRYHIGIURP
&29,' \R \WH DLICH SURUVR ERDBQ) \WH I QIKW7 KLY REHUDGE RMHUGH. RUH I KHDBK UHTXULHP HOW | RULQMIDNRDOWDYHOFRX@S DGHYHD O HY
GP DQGOQGWHSHIRP DFHR WHERP SDQ VIQM DR QIKVR | HIQIV



7KH&RP SI) KDV REBQHS \WH GHHADY HARGRP LE DAKRIW [URP WH' 27 DV Z HIDDY CBSURYDY UTXMG B\ \WH) $$ DG CSSTFTEG! | RHIQ JRYHIP HY
HOMWY \R FRIGANRSHIDIRYY XQG-U FHMEQ AP WBGRH/ R SRONV RANGH R WH FRQMHQIEDS QMG 6\BIAY PAB® \HYHG B WH &RP S &HMIQ
| QMIDNRICDANRIMAY DG DESURYDY KHIBE. WH&RP SDQ - DUH\KEMPAR SHIRGF UHZHZ DOHNXLP HQN 7 KH&RP SDQ BANXHIVH WIMRQVR! VKK DAKRUMA/
DQGCBSURYDY Z KHQ DQG DVDSSURSUDM 7R WHH \WAKHERP SIQ. VFHWAR VHLYH DEAMRI0 RUHIQ GHAMDIRVLQWHI XMUH RAR UHZHZ LW DAKRIMW \R VHYH
AHTEQ URAMY IMP D BH UTXLUHG \R REEIQ GHAHADY DARRUM [URP \KH' 2 7 DQGRUDSSIRYDY IURP WH) $$  D/Z HIDVDQ  DESTFCE®! | RHIQ IRYHIP HY
HIMY

&HYUQ QM IDNRIOP DNV DH JRYHOHS B\ EOMIODUWDQSRIBNRY DI UHP HV EHE HHD \WH 8 QWG 6\ DQG | RILIQ FRXQUH/ &KDQIHVIQ8 6 RU
| RUHLIQJIRYHP HOADYLDIRQ SRIFLHY AR UAXOMO\WH DOMDARQ R LADNROR \WKFK DIUHP HQV AP QWK WHYDDHR WHERP SDQ VH LM LOMCDARIC
DARRIMAY SUVHEDUHYAR BQHZ LQ) H MM RVHRXUGQ) Q7. DAKRIMEY RURKHZ MVHDH HFAAKHERP SDQ VIQMDIRDORSHIDARYY 7 KHIHDUWHDOR FOSCAW
@P IR DAFHMIQ LOMIDIRDODUERW Z KIFK FRXT LP SCRAIXUUH HIYLFH GYHY |, Q JHH.DD ELOMMDOD) P HQV BRI HHD \WWH 8 QWAG 6\VBMY DQG | RIHIQ
FRXQUH/ \WH &RP SO FXUHQ® \HYH/ RUP D VHYH IQ\KH IXMH PD EH \KEMPAR UHHIRIDIRQ RUHQMSHBIRY |URP WP H\R WP H : KLBI\KHS 6
JRYHIP HQWMD/QHRIDMG RSHQWNHY DIUHP HQVZ WP DQ FRXQUIHY Z KIFK DIBZ. | RUXQUARMPWG CFFHW EHE HHQ \KHS QUMG 6\BRMY DG UASHRAIYHI RIHIQ
GHIDIRY DIUHP HOVZ W RKHUFRXQUHVP D URIMEAWHERP SOQ VHU LORWKRAHGHXMDIRQYDQG RUWUHIDME.J URZ \K RSSRUMQMY/

7KH &9E LV \WH IHEHIODIHA R WHS 6 ' HEDWWHOAR + RP HIQG 6HRXUMWY FKOUHG Z W [ CAQBY IQMDIRDOWIEH FRIBANY [P SRWGAMY DG
HIRAQ 8 6 WIXDMIRYY/Z LW UASHAWR WDGH FXWRP V DQG P P LIUDARY 7R WH H \WOAKH &RP SDQ. H SDOG/ LW LQMCDIRIO QIKWR [ HIQIV &%3 DG W
UATXLLAP HOW DQG ARXUAHY Z LODBR BHRP HIGRUDIQI® P SRMIQAFRQUGHDINRYY\R WHE&RP SIQ ) RULQWNGAH Z W \KHH F-BNRQR | @KWIURP D\P DT
QPEUR IRHIQ SHFODDIFH GADIRY DUMQ) LOMDIRTO@KWP D R OQGDALYE GAUIDAMS DLSRW DG &YE RILFHY P XWAEH SUWHADGG 1Q
\X | LAHAQP EHY DAKRH DLERW\R HIHRANHD SURFHW DQG LOSHRADUIMGQY) [QMODIRBOSDIMHIHY EDJJDIH DG FIUR 7KXV &96 SHIRIHOD(G 896

P DQEDAG SURFHBXUA FDQ O HAMKH &RP SDQ V RSHIDMRYY FRWV DQG &XWRP HJH SHIHIFH 7KH &RP SDQ KDV P DGH LI QU LFDQAQHAY HQW LQ | CAONY
HIMXLSP HQVDQG WRKGREILHY DAFHIBIQ DULSRW 1Q REHUWR P SURYH \WH &XWRP HUH SHIHGFH DOG R DIMWE.YE Z LW W LOSHANRD DG SIRHAQ) GAMY
KRZ HYHU \WHE&RP SDQ LV QRATEGI\R SUHARAKHLP SCAML DY \WDAYDURXV &3 P HDKUWRUWHOAN R &8 UARXUHY Z LOKDYHRQWHERP SDQ VUAHHY
DGRV HWHUILQWHWKRWWMP RAKHEQ \MP

» QUKLDCHH

7KH&RP SQ. FOWHV/IQXIDGFHR WSH/PXWRP DY LQWHDLACHIQBAMY DQGLQIP RQMWHERP SIQ GHHP VIGHNXDM\R SURMAKHERP SDQ - DG LW SURSHW
DQGWR FRP SO ERK Z 1\ DESTFCEG! B XOMRY/ DQG FHIBQR WHERP SIQ VRUHAWDIQG GDH DI WP HQWV 7 KHSRIAHY SUCASDD SURMGH FRYHIHI RUSXETE
DQG SDAHYHJMCEMN SIRSHW AP DIH FUJR DQG ERJDIH ACHAON QW RUEP DIH\R DURDWHILGH/ DG \SOUH SOW  DQG Z R FRP SHODIRY ,Q
DEAWRY WH&RP SDQ FOUIH/D R EHUMARXUMN LQXUIDGRHSRIA Z 1\ U DB/ AR DB SLRMANRQ DQG EXMCHN LQMUIXSIWRQ DARADMS Z [\ ERK VHRXUMY BUTAHY
IURP P DOARXY SOMW/ DQG 1URP FHMIQ WP [DOWY 7KH &RP S DOR P DEIHY LOKUHG UM WURKIK WH XVH R BHQUXUDGFH SIRIUPV  SRRIQ)
P HKOQ\P V DQGDZ KRD RZ GHG AEBWYHLQKUDFH\KEMADY

$ QHRXIK \WH&RP SIQ. KDY EHHQ CEBH\R SXUAKDH DYDINRY SURSHW QDEOW DQG SUR HWMRDBOLQKXUIGRH YLD WH FRP P HIADOLQUXUDGRH P DUNHSDFH DYDOE®
FRP P HIADOLQWUDGFH FRX@S EHP RUHH SHOLYHLQWH I XUMUHDQG RUKDYHP DMUDOGH | HHGAHYLQ FRYH.D HWDQLQKUDGRH\KDAKDY KIRUFDED EHHSIRVIGHG DG
PD QRAEH DGHNXOM \R SIRKAAKH &RP SIQ VUM R GRW 1URP 1 XVMUH HYHQIV LGFOQQ) CAVR \MURIM ) XUWHJ DYDMDE®! A BHVHRXUNY LQXUDGRH Z W
U LB/ \R GO SURRRNRQ DG EXMGHW LQMUIXSIWRQ FRXTS EHP RUHH SHLYH LQWH [ XWMUH DQG RUKDYH P DMUDOG! | HHFAHYLQ FRYH.DI HWDQ LQMXUDGRH WDAKDY
KIRUFDE EHQSURVIGHGDQGP D GRABHDGHDOMR SIRMAMMHERP SO VMR GW W IASHRAR DY LQXDGFAHR@IP V SRIA FRYHIDIH/DQGFDP VO
\NEVMPAR



CAA-BCAHE \WHP DQ LQXUHYIQYRYHGDGP D UHIXUWUH DIEWDNRQ DG RUP HADNRQWR H I HARYHD VANB\WHFDLP VRYHUSIRRQJHSSHIRG/R WP H
&RP SHMARQ

&RP SHIMRQ Z 1WKLQ \KH CLLICH LOBAAY LY LQIMVH DQG KLIK® XCBUHAREED! DQG 6RANZ HIKDY FRP SHMS Z IW RKHUDLIGH/ RQ YWD DOR W \AKHGG
URARY , QUHRHQAY HOLY \KHP DVRUMW R GRP AN DULACHVHYLFH KDY EHHQ SIRVIGHG B\ 6RAKZ HWADQG WH RKMHU@U HIAP DVUS 6 DULIGHY LGFOQQ) $ P HIFD
$UOQH ' HWDS$ W/ LG DYG8 QWGS LLQHY 7KH' 27 GHIGVPDNMUS 6 DWICHY D/ \WRH DWICHY Z W DQQMOUHYHH/R DAGDW  ELEIRQ \KHMH DA
PO  SDXHYHUOWICHVR | HIQ) VAKHXBGVHYLFH LGFOXAQ) 6RAKZ HIMKDAP HAMY MBEG

. H FRP SHIMWHI CRARYZ MQWHDLICHLQBMY  KDYHKIMRUFDD LQFOGHS L SUFQ) DOGFRWKIKAMMH 1L URAMY (R DIV SIRIUP V DG \VAKHEGV OG5 UL
FXWRP HUVHYLFH RSHIDIRQDOUHICHOW DOG [P HQWA $V AVAXWHG EHBZ WH&29,'  SDQE-PLE KDV WIQULFDQ® DOMIG \WH FRP SHMYH @QBASH
[P RYWAKH DLQH/ D/ WH LQBAMY KDV BHHD | RUAHG R SURIMYH QIXGW DG FRIMARQNRD Z KIFK 1O WA KDV GUYHD CRMRQY \KFK DV P RUH Z LGASBIG
QVARXQMS | DU/DQG | Bf LEGIFXWRP HISRIAHAR WP XMW LF

$ LCHY IGFOGQ) 6 RXKZ HIVDOR FRP SHM I RUPXWRP HY/Z LMY DEMODRYHY WR\DYHD \MFK DY IGHRARQ HIHA.Q) DG BEXMQHW FRP P XQFDNRQ SDWNRP V 7 KHH
DOMODAYHY KDHEHRP HSDMWAXOWD SUHYDBOADVDUAXOR WH&29 ' SGEPIF

3UAQI DQG&RMBWKRMH

3UAQ) 1VDWIQULFDQAARP SHMYH | CARULQ\WH DLACH QMY DOGWHDYDMEON R | DUHLG RUP DARQRQWH, QMCHADIERZ \/\ADYHBLY\R HDU® FRP SDUHI D
DOGIGQM\ FRP SHIVRUSURP RIRQ/DQGAVFRXQN ' XU D/DUAXOR \WH&29,'  SDQEPIF WH&RP SIQ H SHIHIAHG DQLGRUDIQI® AR SHIMWH
| CUHHMURGP HQADYDLDGHVR | HIHG\LI QU LFDQ® GVARXQMG | DUA/VR DINP SYMR DEGUHN XGBUHAHEHOMG GHRBDHYLQFRQUKP HUGHP DG

3UAQ) FOQEHGIYHD R DYDUHNV R ITRRY ,Q DEAWRY W \KH GHG \R P XOM W LE DV KDV RFPXWMG OAUQ) WH&29,'  SDUEPLE XQQUQRP X
AURXP WBGFHY DLOGHVP D QVFRXQIVDAAR GUYHWEH LIF LQQHZ. P DNANDQGRUIURZ. P DUNHNKDUHIQH M) P DNV

7KH&RP SO) BHIHYHY IW BZ FRMRSHIDAY) \WUKPXUH KDV KIMRUFDED SURYLGHG W 1\ 0Q DGYDQMIHRYHUP OQ R W OLCH FRP SHIVRY B\ HITEQ) R
FRQIMXH\R ADJHEZ. 103V , QDBAMRY \WHERP SDQ EHIHYH/IWGZ FRUNRSHIDIYY \WKRXUH SURYLGHG IWZ W DI QU LFDQALCDGR.DOARP SHMYH DGYDQBIH
UDMH\R PDQ R W FRP SHIYRY 1Q UAERGQ) \R WH LCDGADDIP STAAR \WH&29,!  SOQEPIF ) XUKHU DV QPG BHBZ. XQ@-U 0 DEHP HOW
" WAXWRQDQGS @OMVR ) LDGADDERBURY DG 5 HXWR 2 SHDIRY/ D08 6 CUMGHY KDYH FRQIMXHG \R H SHIHFH I QI LFDQAXQWARWASUAXXUH DV D
UAXOR WHHIHAVR WH&29,'  SOQEPIF : KIGIMKD/BHFRP HIGRUDIQI® GLILEXOVRUWH &RP SIQ R LP SURYH XSRQ IWLQBMY  FRUASRVMRY WH
&RP S EHIHYHY LW &XWRP HJBHYLEH | Bf LEG! &XWHP HJ DJG 5 C8IG 5 HZ DB/ SRIAHY DQG FRP P WY HOV \KFK DV WH 6RAKZ HABURP VH FRQMH \R
SRAMYHD G HMHMMDMIWURP PDQ R WFRP SHYRY

5RWV / R DOV 3WRIWDP V DQG6RKHEX®V

7KH&RP SDQ DORFRP SHMZ LW RKHUDWIXH/EDHG RQP DNHMHYHG (R DOV RSSRUMQWNY DG | QIKWAKHEGV ;  KIBIWH&RP STQ KDVDURBXWAVSRQAR
SROANRAM GHEZ RN 1Q \KH 8 QWMG 6B/ \RP H P DNRU CLEIGHY KDYH P RUH H \WQUYH URXM \WUKRMUAY \WWDQ 6 RAKZ HFAWVLGFOGQ) P RIH H \MMYH LOM DRI
GHER , QDBAURY P DQ FRP SHIVRLY KDYHHQMMGLQR I QU LFDQNARP P HIADOUHIMRQKLSVZ [\ RKHUDILDGH/ \KFK D/AXDADLE DIDGRHY FRGH\WKDUQ) DG
FOSCAW SXUAKDH DIUHHP QW Z KK LGRBDH \WH DULAGHY RSSRAMQUAY R H SDOG WHUURAM RIHIKQIV $ Q DEDGRH RUFRGH \KDUQ) DI UHHP HQAHIZEGY DD
OLACH \R R HUI QKW WDADUH RSHIDAMG B\ DORKHUDULOCH DG DOR DEBZ \V \WH DULACHY FXRP HY \R ERRN WDYHOWDALGFOGHY \HIP HQIV RQ G HHADLACH/
\KURXIK DMQI®1 UAHYDIRQ RUWANHAS VD UAKOVG-SHIEQ) ROWHDMHR \WH \GHALLF DEIDGRH RUFRGH \KDUQ) DUDQIHP HQVD SDMASDIY DLCHP D EH
CEGIR [P RY RMHUWQIV L RIHIWPMEP HYCFFRXARP RH



GHIDIRQ/ WD RXTS EHIEGIR HYHRQIWRZ Q L JDQH SRKHLQP DINANIWERY QRARKHEZ IVHVAYH DQG UL LQFUDHWHSHFHYHG I BIXHR R W
| @KW RQ FHMELQ URAMY 0 RUH H WRMLYH URXM WKAM Y DV Z HIDDY DEIDGRH DQG FRGH\KDUQ) DUBQIHP HQWV GRARQD SURYLGH DEAWRGDOURXM | Bf LELAW [RU
SDMASDIY DUIGH/ \KH FOQ DOR DERZ \KHH DLLACHY R R HJWHUPXWRP HY P RUH RSSRIWQUWY R HILD DOG UHEHP @R DOV P LGV RUSRIQV $ FDSCAW
SXUKDH DI UHH-P HQAHITEGY DQ CULICHR H SDOG LW URAM WIKRMUHE\ SD Q) DQRAMHUDLACH HJ - DUILRQDODLACHZ IW \P DEBUDLAINWAR RSHIDMI QIKWRQ
LW EHKDD LQ P DUNHNV WDAMGRHY GRVRUFDQERAVVHYH IWHD 7 KH &RP SDQ FRQIMXHY R HYDODM DG LP SOP HQAQWDYH/ R EHIWU HIE®! WHD \R R1H
DEAMRDOMHIUHY/

&XWRP HJEHYIFH 2 SH.DARQDCH HIDEIMN DQG$ P HIWH/

6RAKZ HADOR FRP SHAW Z [\ RKHUDLACH/ Z 1\ BASHRAR & XWRP HUGHYLFH RSHIDARDOUHICE@N \XFK DV RQIP H SHIRWP DFH - D5 SDAHYHULP HQMWY
$ FFREQ \R WP SEDKHGE WH' 27 6RAKZ FIWARQMAM® DN DARIGHIUWHRS [P RQY) GRP HXIF FOLUHY LQ & XWRP HUB DI CRIRQ | RUKDAQ) \WH
GZ FINBXWRP HJFRP STIQMDIR + RZ HHJ 1Q SDMFXOUIQ WSROH W \WH &2 9, SDQE-PLF FDWHY DUH LGRUDIQIO 1RAMQ) RQ PXWRP HUIUHIBD
SRIAH/D/RSSRIMQWA\R Z 1Q DQG WABIQ & XWRP HY , QDBEAWRY \RP HOLMH/KDYHP RIHVHDIGY RSWRQ/ DG DARADMS SDWHI HUDP HQWA/\KDQ6RAKZ HAN
LFOQQ) |LIMFDW BXMGHN FDW DQG RMHUSUP XP D) DQG UHIMG CP HQWY 1 HZ DG G HMHMVSH/ R DURDWGZ QB FRP SHIVRLY FRX@S KDYH

RSH.DNRDODMIEX\M/ DG SDXHI HUCP HQWAY \KDFARX@S EH FRQUGHIHG P RUH DRERAYHVR FHUEQ FRQXP HY\KDQ\WRHDARADMS Z W \RHERP SO VH LY
|GHV

2 WHJ) RP VR &RP SHAARQ

7HKQR®\  DGYDIFHP HOW KDYH SURYIGHE DEMCDAYHY VR LUMDYHD \KFK DY IG-RFRQHIHIAQ) BXMGHW FRP P XQFDIRQ SDMRP V' DQG \WH , QMCHADOG \WHH
DOMCDAYH/ KDYH VI QULDQ® IGFUDHG IQVFRSHGUQ) WH&29,! SDQEPLFE 7KHERP SO LV \XEMPR WH UMN \KDAKH LI QILFDQ® LGRHDHE XVHR
\KHHDEMCDRYHY FRXS KON SHIP DIHIWAKDQI HAR FRQXP HUEHKDYLRUDQG\WHIE, QGHIDRYHD 0 HAGE-P DG RUDUMDYHD

7 KHOLMHLQGAMY LVDBR\KEMPAR YOU LQ) GIUHVR FRP SHIMRDI URP RKHUIRIP VR \WIQSRUBINRY LFOGQ) \KUDFHWIQSRIBNRQE, DARP RELGY EXVHY/
DG WY , FROHIHHY DQG GHIY V DARADMS Z I LUMDYHOVHRXUMY P HDJXUAY FDQ LGRUHDH \XUDFH FRP SHIMRD |, Q DEAWRY \KUOFH ARP SHIMRQ FOQ EH
\LIQULFDQABUQ) HRERP LF GRZ QUMY Z KHY FRQMP HY VLN RQAVAHIR DY \SHIEQ) DOGIHZ HRKRRHWRI®  RUZ KHYJIDRICHSUFH/DHEZ HJ P INQY
\KULCFHWBQSRBIRQDBWH SHMYHRMRQ %4HFDXAHR WHUHDMYHD KLIK SHFHQIIHR \KRWKDXOAMDYHCBURYIGHGE, 6RXKZ FWMWWY SDMFXDI® H SRHG\R

FRP SHIVRQI URP XU CRHWDQUSRIBANRQ LOWHHLOXRCAHY/
6 HDVRQDDW

7KH&RP SIQ VEMGHN LV RE@UO FDRIDO* HHDD QP RWP DV WH&RP SDQ. VHYH/ G-P DG | RUDUMDYHOLY JBDAUGUQ) \KH\XP P HJP RQKY
DQG WHH R UYHQHVIQ\WWHDLACHIQBMY \WMGWR EHVRJHUQWHHRQG $SUO  -XQH  DQGWUEG -XO  6HBAPEHU  TXOMYR \WH\ HIUKIRIQ
WHILW-DQAY 0 DK DGIRAW 2RREHU ' HAHPBHU  TXOWWMYR WH\ HUS VD UAKXOVIQP D) DA/ WH&RP SO VIRKWR RSHDIRY/
U GRAKY VDRIV ) CRRLY DR DMLY VDRIV LFOXGH [P RY RKHY JEEDOSDGEP IPAKFKD/&29,”  WHSUFHR IXHDIHHICHREP IE
FROAURYY FKOQIHY LQ FRQUKP HUBHKDYLRU JRYHCP HQBOCANRQ H WHP H RUVAYHIH Z HDAHUDQG QDMUIDDGMDIAY [HOW R \MURINP RUZ DU RURKDQIHV LQ WH
FRP SHIMYH HMUREP HQV7 KHIHRUH WH &RP SO V TXOUM® RSHDIY UAXOV DUH QRAGHHROUOD LQAFDAYH R RSHDIMY UAXOV | RU\KH HOMH \ HOU DQG
KIRUFDORSHDIY UAXOVIQD TXOWM® RUDQQXOCSHIRG DHQRAZHHADUOD LQAFDAYHR | XUUHRSHDY WXV

(PSR HV

7REQ P SR HHVDQG/ CERU8 QRQ$ PAYIW



$W HHPBU WH &RP SO KOG C5SUR LP DAD CRRYH | XQ@IP H HIXYDBM P S HYV FROIMMY R CBSUR LP DAD | QKW

P DQMIDFH JURXQG &XWRP HU DG | GHAVHYIFH DG P DIHP HQMAFKGRE\ 1 LQDQFH P DUNAMY DG FBUFDOSHYRIGHD DARADMG Z W GRQ
RSHDARDOG-SOWHV $SSI IPDMY  SHIHOAR WHAH (P ST HV Z HIH USUAHOMG B OERUXQRYY 7KH50Q@ D / CERUS PARKEEDWKHY WH WKWR
OWICH HP SR HV\R RJDQ] HDQG FDJNQ ARBAMWHD 8 QGHUWHS5 0@ D / DERUS FAVFRIAMH EDJNQQ) DI P HQN BHE HHQ DR CUICH DQG D GERUXQRQ
JHHDD R SILH EXWQKMIG EHRP HOP HOEEGIDVR DQDIUHGEDM % \KHLP HIEEBIGDM L HWWHUSOWY Z MKHARP RAI WHWP VR \RHDIUHP HA
LWP XUACRM \KH RKHUSDWY LOWH P DQGHUBIXUMG B \WH5 D@ D / CERUS PADQG RUGHAUEHE LOWH DI UHP HOAS I WUUHFHSWRL \KH QRIFH \KH SO/ P X\
P HWRUGUHWHIRIDIRYY |, | QR DI UHHP HQANWHDFKHG HWKHUSDWY P D BATXHWAKH L DARIDOD. HADNRQYERDUG\R CBSRQND| HEHIIOP HADARU, | QRDJUHP HQW
UAKHGLQP HADNRY WH1 DMRICD HADNRQYRDGP D GHAMP LGHDQLP SDAHH IMVDQGR IHJAQEQ) DEMDNRQWR \WHSOMY || HAKHUSDWW BMRAVELQEQ)
DEWMRQ D @ FRRIQ RI SHIRGEHLY/ $WKHHIGR WY @ SHIRG \WHSDWW/P D HYDIHIQ \HD KHS  XQBWD3UAMG-MO P HIHA %ROG
LVHIBEDKHG R QA DIMDQG U-SRWRQWHGVSXWM 7 KHOSSROQN HYAR DI3WMGHMDY P HIHR %ROGP DQBQ/AKH WEM/TXR | RUDQDEAURIOSHIRGR
WP H | WH SOV GR QRABDRK DIUHHP HOAGAU) \MLY SHIRG \WH SDMA/P D WHOHIIDJHIQ VHD KHS  6HD KHS LGFOGH/ CP RY RKHWQIV DWINHE
WHXQRQRUHOLIHLP SRUNRQR D) RUDAR IWSIRSRHGIP HYZP HVDQGWHKILQ R G HP SR HAAR UHSOFHDD WING) Z RINHY

7KH IRTBZ 1Q) \BE®! VHV [RW WH &RP SDQ V ( P SR HH JURKSV \KEMRMR FRIANYH EDINQQ) DG \WH WBMY R \KHU UASHRYH FRIANH EDIDQQY)
DGHP HWDV/R ' HRHP BHU

$SSRILPDWH 1RPEHU
(P SOR\HRIX'SU (PSOR\HHV 5HSHWHQWDWLYHV 6WDWXMRPHQW
6 R X W K& H\OW Q HSV S RER VW L R Q
6RXWKZHVW 3LORWYV 6:$3% Q QHIJRWLDWLRQYV
7UD QV S R:URMINM IR/BRIISE D & , 2
6 R XW K Z H\$W WHLQIE BVQ W V /IRFDO 7:8 ,Q QHJRWLDWLRQV
6RXWKZHVW 5DPS 2SHUDWLRQV 3URYLVLRQ@UQD VS R:URUNMBRBRISHD &, 2
YU H LEKHQ W V /REDO 7:8 $PHQGDEOH )HEUXDU\
6RXWKZHVW &XVSNRBKMW 6HUYLFH
&XVWRPHU 5HSUHVHQWDWLYHV DQG 6RXUFHQRVHUQD/WRRQDWLRQ RI ODFKLQLVWYV DQG
6XSSRUW 5HSUHVHQWDWLYHV $SHURVSPENEUV,2 ,$0 ,Q QHJRWLDWLRQV
6RXWKZHVW ODWHULDO 6SHFLDOLVWYV IRUPI—QMDHUQDWLRQD@-I%BI‘R\WH{H‘ILIK/IRH:CDCRI
NQRZQ DV 6WRFN &OHUNV L% 7 $PHQGBEOHO
$LUFUDIW OHFKDIQMVRF)LDOWLRQQ DO
6RXWKZHVW OHFKDQLFV $0)$ $PHQGBEDVW
6 R X W K H\FWHSWD WBEBDRELFLDQV $0)$ ,Q QHIJRWLDWLRQYV
6RXWKZHVW )DFLOLWLHYV ODLQWHQDQFH
THFKQLFLDQV $0)$ $PHQGDEOH 1RYHPEHU
7UD Q V S R:URMINM BR/BRIISE D & , 2
6RXWKZHVW 'LVSDWFKHUV /IRFDO 7:8 ,Q QHIJRWLDWLRQV
6RXWKZHVW )O L7HEW GBLLPLXCOIDW R U ,QWHUQDWLRQDTHZRRWHHGRRVEG REOH 0D\
7U D Q V S R:URMINM IR/BRIISHE D & , 2
6RXWKZHVW )DL @UHZVWUXFWRUV /IRFDO 7:8 $PHQGDEOH -DQXDU\
6RXWKZHVW OHWHRURORJLVWYV 7:8 ,Q QHJRWLDWLRQYV
+ XP DQ&DSMECh HRXURH

* HHDO



7 KH&RP SO0 W/ CBSURTK \R KXP DR FCSMNOLY D FUMFDOVADM)\ Z 1V SURIMI/\WDNGFOGH TP RQY RKHY L DMERNY GYHBSQY) DQGUABIQQ) DAYHYHDG
\BDQAMG Z RNRFAH L SURMAQ) RSSRIMQWAY | RUGDQQ) GYHBSP HQVFDWHHJIURZ W DQG P RYHP HOAZ MQWH&RP SDQ. UL HYDDDMY) FRP SHODIRD
DQG EHH W DQG WZ DEQ) SHIRP DG LY 1O LQ SK MFDD HP RIRED DG | LQDCADOKHDW R (PSR HY Y RAEIQQ) (PSR HHIHEDN YL
PDQEQQ) DG HXOAQ &RP S FXAMM DG YL FRP P XQFDIY Z LW WHRDGR ' LUHRARY RQ D URAMH EDIV RO N \RSIFV LGFOAQ) H HRXAYH
\KFFHMRQSDORQ)

7KH&RP SDQ KDVLP SBP HOMGP 0 SURIUIP VG GHEWR CRKIHYHWHAH SURIMAY LFOGQ) VRY ( P S FHWRQQ) DGEHHIWSIRIUP V 7KH&RP SO V
YD P SR HHWILQQ) DQGGHYHESP HONRSSRUMQUAY DBAMN [P RY RKHAMQIV GDEHIKLS GHYHESP HQMGYHWW DQGLGFOMRYQ FRP P XQFDIRQWN.AY DG
KXP DQWHH NG ¥ DHHV 7KH&RP SDQ W DB/ ( P SE HV Z W FRP SHIMYH FRP SHOUDINRQ DQG BHH LW SCANDJHY LGFOGQ) DMERAYH P HAFDOSDOY D

N SDQZ W DERIMUI RUGRIUP DRK [ R P SB HVRKHAKDQ3LERNV \KEVAAR YR UNXLHP HOVOQG AHMIQARP SFODIRQ@P W D N STQZ LK
DQRQHPAMWHFRQUBMRQR | RUSLERW DQGDSUR IMVKDUQ) ST

7KH&RP I BIXOMD FROGEW (P SR HH \KUYH V \R DAY ME \DIMCANRY R 1W ( P SR H/ DQG XY LQRP DIRQ 1URP \WKH \KYH V \R LP SURYH \KH
&RP SOQ TV CHOW \R DMEFVGYHBS DG UHBIQ \BBOMS ( P SR HAY/ Z KR Z LOKHS DGYDEFH WH &RP S ) RUPDQ \ HIWY \WH ERQXV RSSRMQW | RUKH
&RP S0 V VHIRU GDEHIKLS JWRGS LGFOAQ) W H HRXYH RILFHY KDV BHHD WG \R \WWH &RP SDQ V SHIRWP DOFH UHDIYH \R P XQB3! SUH HABEDKHG
SHURWP DOFHP HUFY LFOQQ) [P RY RKHY WH &RP SDQ V YROQIY \MUCRYHJUDM | RU( P SBR HV , Q DBAMRQ \R ERQXV RSSRINQMY | RUWH &RP SDQ IV
VHQRRU GDGHIKIS JURKS WH &RP SIQ KDV LP SBP HOMS SHIRUP DOFH EDHG FRP SHRDIRQ SIRIUP V | RU RKHU QRO FRQUMPMVHP SRR HH GDEHY LGFOGQ)
P DEIHY \XSHYM\RY DQG\MP GD6/

" IYHIW ( TXW DQG, GFOMRQ

" LYHMW HIXW DQG LGFOMRY ' (, LV DOR DQ LQMWOSOWR WH &RP SDQ IV FXGMH DQG SURFHWHY WDAMKXSSRWUIHFUAR HQVKILKY  \WDQQ) DG
DGYDRP HWV, QI QH I RYMR DGYDFHWHERP SO VARP P W HOAR' (, \KH&RP SDQ UHRHQ® HIBEDKHG\KHI RTBZ 1) JRDY

$ ( YROHKILCQ) DQGGHYHESP HYASIRIAHY/\R \KSSRWAYHYW JROY LGFOGQ) SRWY DIRSHY/ HIGHIKLS SRIMRYY 6XSHYMWRR9 LFH3UMGVDG
UATXUQ) AYHYHFDQAGM\VDAY| RUHIFK URBH

T 0 HDXUHSRIVAWIQLRHDMQ QYHIW IQ6HIRY HOGHIKLS
¥ ' REHWHSHAWWHR UWHDOAYHYW DQGLRHDHIHG-UAYHIW LQWH&RP SDQ V6HQIRUO DARJHP HYA&RP P WHHE DG
¥ (QDLQY WHERP SIQ VBHDGK R FRP P XQW SDUEHY R GYHIDI HUHDMRQKLSVIOVRAUAQ GYHYHWBBON

$ CAURDD WHERP SIQ VYROGR ' LWHRARY KD/ FRP P WG \WR LGRUDIQ) LW A YHYH U-BUAHQBINRQ B 7KH&RP SIQ KDVD GHAFDAMG' LYHYW
,QFOMRQ ' HSDWY HOMADASUIRYLGHY UHIX@IU XSCDAV \R \WH &RP SHQDIRQ &RP P IMKH R \WWH &RP S0 VYRGB R ' WHARLY 7R FRQIMXH WH &RP SDQ V
FRP P W HQAR LFOMRQ WH' LYHMW , FOMRY'  HEDWY HWKDY @XQFKHG DP XM HDUMEIQQ) STIQWR LGRUDH \WH FXGMUDOFRP SHMA R \WH&RP SO0 V
ZRNRUH

(IIHFAWR &29,'

2Q-XH WH&RP SI) DUCRXGAHGOROQEY 6HSOUDNRQ3URIULP DYROQMY WEDDIRQSIRIUP \KDADERZ H3HIILEGH( P SR HA/\KHRSSRMQW
\R YROQELO® \FEDIDM | URP WH&RP SIQ LQH FKDQIH | RUHYHIDGRH P HAFDOGHQEOFRYHIH | RUD\SHALIHG SHIRG R WP H DQG WDYHOSUMIBIHY EDHG RQ
\HOWR HYIFH , Q FRIMGRNRD Z W 9ROQIY 6HEDIDRQ 3URIUIP WH&RP SDQ DOR R HHG FHIBOQ FRUEFW( P ST HHY/WH RONRQ \R \BNH YROQBY
([WIEG(PHIHR 7IPH21I ([WEG(72  IRUSHIRG/EHEHOQM] DG P ROV Z W \WHH FFBWRQR 3LV Z KR FRX@ HBRAR\ENH( [ WOEHG( 72
IRUSHIRGY XS R ILYH\ HOW 7KH &RP SDQ FRQIXHY \R HYDODM QG HROH W ( [\WQEG (72 SRIUP  FOAQ) RIHIQ DEAWRIO( [ WG ( 72
RSSRMQWAVR RH \ZR RUKUHHP RQK GAUDMRQAR FHIBIQ( P SE HAVZ KR CUHHWHUCRAAUH® SOMASDICY



LQ([WXEG( 72 RUZKR DBHPAH® R ([ WS ( 72 VWARH SUHIQFRP LQ) P ROMY 7KHSXERHR 9ROQIY 6HSDUDARQ 3URIUIP DG ([ \WE5
(72 IR P DQEIQDVKME®BM] H5Z RN RIHVR RSH.IDMDAHEFHE FOSCAW UHIDAYHR WHERP SO VRSHDIRY/SURAR\WHE2 9, SDUEPLF

3XWXOQAR \WH 3D IRDEXSSRYBURIUP XQEHWHES 5 (6 $ PADQGWH3D URTBXSSRYBRIUEP ( [ WMRQ XQEHUWH & RORIEDAMGS SSURSUDINRY/S AW
\WH&RP SDQ KDV WHRHYHG | XQB/\R SURMAN( P SR HMTVIEVE. RIVANGQ) SD URDH SHOH/ |, Q IKWR \WH 3D URDEXSSRYBURIUP DG \KH 3D IRDBXSSRY
SWRIUP ([ WMRQ WH&RP SDQ KDVGRAP SBP HIMS DQG GRVGRADQIASDMLP SBP HMY SO FXAWRUIXUBRXIKVVKURKIK ) RUIXUIKHULGQ RUP DRQCERXY
\WH 9ROQIY  6HEDUDIRY 3URIUP ([WQEG (72 \WH 3D URDEXSSRWURIUP  DQG \WH 3D IRDEXSSRWBWRIUP ([ WMRQ \FH 0 DEHP HOW/
" WAXWRQDQGS @MOMVR ) LDGADORGEWRQDYG5 HXWR 2 SHDMRY DQG1RM  \R\KH&RQRICDMS) LCDGADCE\BM HQV

$ GAMRYDQ Q RIP DARQ$ ERXVIKH& RP SDQ

7KH&RP SIQ Z DVLGFRSRDMGLQ7H DVIQ 7KHIRTBZ LQ) GRAXP HQWV DUH DYDLOE®H | BHR FKOUHWURKIK \WH&RP SDQ VZ VMM Z Z Z \RXKZ HAVRP
WH&RP S [VDOQOOWERYWRY) RP . TXOUMO® UBRWRQ)RP 4 FXQAMMSRWRQ)RP . DOGDQ CPHXE HOWV\R WRVH U-BRWWDADH I LG
Z 1\ RUIXUKHG \R WH 6HRXUMY DQG ([ KDQIH&RPPIMWIRD 6( &  SXOMXOQMR6HAMRY/ D RJ G R \KH6HXUMKY ( [ FKDQIHS PAR 7KHH
P DAMUDOY CUHP DGH DYDLOEGWURXIK \WH&RP S VZ HEVIW D/ARRQ DV HDRIED SURWFEGIDNMMWH  DHHBRURQFDD |LGGZ W RUIXUMKHG\R WH6( &

, QDEAMROW W UHER W LBG RUIXUNKHG Z W \KH6( & WH&RP SO SXECFO GVFRHYP DMUDCLQ RIP DNRQIURP \WP HVR P HLQ LW SN BHBDH/ DADQQOC
P HIMYVR 6KIHKRTHY 1Q SXEQF® CFRHME®! FRQHHFHY DQG , QYHIRUSHHIBIRY/ DG \WMURKIK LW Z HEVW SUGASDD LO IW3UHW5 RRP DG, QYHWRU
5 HIDMRY/SDUHY 5 HHHIPH/\RWHERP SDQ VZ HRWIQWY) RP . DUH SURVIGHG DV D ARQYHIHIAH DQG GR QRAFRQUMMAM DQG \KRX@ QRABHGHHP HG )
IFRERDIRQE BHHHIHR \WHLQ RP DIRQFRQBGHE RY RUDDIMEGIWURXIK WHZ HEVWM DG VXK LQ RIP DIRQ\KRXT RABHFRQUGHHG SDWR \KMV) RP



' ,6&/2685( 5(* $5' ,1* )25: $5' /22.,1* ,1)250%7,21

7KV)RP . FRQNQ/ IRZOGERQ WIAPHQV ZIMQWHPHIQQ R 6HAMRD  $ R \KH 6HRXUMAY/S PAR DG6HUMRY (R \KHB6HXUMKY
([ FKDQIHS PR ) RZ D5 GRN.GQ) WIAP HOVDUHEDHG RQ DG LQFOGH WBMP HON CERXAWKH & RP SO VHWP DM H SHFRIMRYY BHIHV LQMNRYY DG
RDADLHY | RUWH I X\MUH DG WH DIWKP SIRQV XQEHDLQ) WHHIRZ DG GRNG) WM HQV 6SHALLF |RZ DG GRQ) \WIAP HQV FOQ EH LG-QNLHG B \KH IRV
WDAKH CR QRAUHIMA \WIRV® \R KIWRUFDORU FXUHQA DR DQG LGFOCH  Z MKRAWIP MIMRQ Z RG/\KFK DV DQWASDAY  BHIHYH/ WP DM/ H SHAW
IQMBY/ PD  ZI® ZRG@ FRXG SOQ/ JRID DQGMPLIOUH SHMRY $AKRXIK P DIIHP HQAEHIHYHY WHH IRZ 06 GRNGQ) WM HOV DUH
WDREIEB! DV OQG Z KHQ P OGH |RZ OUG GR\Q) WIAP HV DUH GRAJXOLIQMY/ R 1XMUH SHIRUP DQRH DQG LQRYH UMWY DQG XGRHWBIQNAY \WDADUH G| LEXTWR
SUHARN7 KHHRH DRAXMDOUAXKOVP D' Gl HJP DMIDD 1URP Z KDAYVH SUAMGIQRUIQBFDME B WH&RP SIQ VIRZ DG GRNGQ) WIAP HQVRUIURP KIIRUFDC
H SHIHFH RUWH &RP SIQ V SUAHOAH SHABIRRYY . QRZ Q P DMIDOUMN | CRARLY WDAFRX@S FDXVH WHVH QL IR DUH VAR EHBZ XQGHU 510N ) CRRY
$ GAWRDOUMY RUXGRHWBIQNY L \KDADH CRAPXUHQ® NIRZ Q\R\WHERP SO LU \KDAKH &RP SO PXUHQ® GHHP V\R EHLP P DMUDD RU LLL \KDAFRXGS
D50 \WRDQ FRP SDQ FRX@SDORP DAIDED DEYHYHD O HAVWHERP SIQ VEXMQHN | LDGADCFRYEMRY RUIXMUHUAKV

&DANRQ \KRXTS EH \BNHD QRAIR SOFH XQB<H UHIDGFH RQWH &RP SDQ VIRZ DG GRNGQ) WEMP HQNV Z KLFK UHBUAHQAKH &RP SO VYIEZ VRQD DVR \KH Q@M
WV)RP . VGG 7KH&RP D) XQEHMENHY/ (R REQIDIRQ \R XSCDM SETF® RUBYM DY 1RZ DG GRNG WM HQVZ KHKHUDY D BAXO\R Q7
LQRP DARQ | XUMUHHYHIV RURKHZ \H

WP $ 51\WN) DRRY

&29.' 5 MWV

7KH&29,"  SDQG-PLF KDVP DMID® DQG DOHIHD DI HAMS DQG ZL@ANHD FROMXH\R P DALID® DQG DOHIHD Dl HAMKH &RP SDQ IV LHKWV R
RSHDARYY | .QDCADOSRIMRY DQGATXIAW

Q@M DQRAEIHNR &29,"  ZDVIGQWIHGIQ: XKD &KID 7KH&29,!  RABHN KDVMQAH\SHIG DQG JURZ QIGEDD LGFOQAQ) Z MO \WH
8 QMG 6\BMY DQG 1QO0 DK WH3UMG-OAR \KH 8 QWG 6\BIMY GFOHG D IMRIOHP HIHR  7KH&29,'  SDQG-PLF KDVP DAMIDI DQG DEYHYHD
D' HAMS SDAWHQI HUGHP DG DQG ERRNQIVI RUERK EXMGHN DG GIVKUHWDYHO\HIE\ P DAUIDI DQGDGYHYHD O HAMY RSHIDAY) LGARP HDQG DK | BZ VI URP
RSHIDIRY/ 7 KH&RP SIQ KDVERMIGIWANXAW \MRIK WHILDAQIVAVAXWHGIQL R DG \R\WH&RQRICDAG) LQDGADCB\BAP HQWV , QDGAMR)
\WH&RP SDQ KDV DIJUAMYHD HYDODMS DOFCSMIDVSHAQ) GVFAIRIY \SHEQ) DYG GRQ HWHRMOFRWW\R LG RSSRUMQMWY | RUFRIMBHANRYY RU
GHHUDY DG WIQILFDQE WBREGOM0  FDK RV VDQG\SHAQ) FRP SIUHGZ W RWIQDOSDOY 7 KH&RP SIQ VARWHEANRQ CRNRY/ KDYHIGFOGHS
PRY RKHY L PN RUGH HIKY QRO HAHOMIOSIRWAN LU UHSAQ) WHERP SDQ VSXEDKHE I QIKWAKHG®! UL SOAQ) DVIQILFIQA®P EHUR DURDY
IQWRIIH LY P SOPHOMY YROQMY \HEOUDIRQ DG WP HRI SIRIPV IRU( PSR HY/ Y \WEWTQIDD \XSHIEQ) DKL YL WHBAQ) \WH &KIH
([HANH2 [IIFHV\DDY B\ SHIHQWV YIL UHBAQ) WH RKMHUQP HG H HRXARH RILBHU\DDUHY DG YROG R ' IWHARUADK WBQHUIHVE SHIHY
WRAIK ' HAHP BHU DQG YL Z KHMSRWE®D! P RAI\ LQ) YHIERUDQG\KSSTHISD P HYAWMP V

7KHHWAR WH IPSTPAR WH &29,"  SDQG-PLF RQ WH &RP S0 ¥ EXMGHW DG LW | LQDGRODDQG RSHIDMRPOSHIRP OJFH Z LAOG-BHIG R IXMUAH
GHYHBSP HQV LFOAQ) L \KH GAUDIRY \SWOG \HYHIW DG 00 WRAXUKFHR WHE29,!  SIQEPIF [FOAQ) WRIK DQ QF YOUDQAKDQ/R \KH
XEHOLY YIXV L \WH HIHANWHHW DG DDCEON R YOFAGH UL \WH GAUDIRQ DG VARSH R UHDMG | HEHIDD WA DQG GFDDIRYHIP HWRGHY DG
GMUANRY/ LY WHH \WOANR WHIP SCAAR WHE29,'  SDQEP LF RQRYH.DDGHP DG RUDUMDYHO DG Y \WH&RP SOQ IV DFRHW\R FDSMID DR Z KIFK DUA
KLIKO XQRHEIQ DG FOQERAEH SIHARRMG & RQIMXHS UHSXANRYY LO \WH &RP SDQ V| QI KVWAKHEX®! FRX@ KDYH D W QU LFDQAGHI DYH H1HPAARQ \WH &RP SDQ)
RYHDOGHA RN DG RSHIDARY



7KH&29,"  SOQEPLF KDV FDAHG SXETF KHIGK R | LADY W UHFRP P HIG SUHFDANRQY\R P MU DAM\KH\SBOG R \WH YLLKV 6LGFHWH RQHAR WH&29 ;'
SDQG-PIF |HEHDD \WBM DQG GRODDAKRUMAY KDYH DAYDURXY WP HY LOKNMAG P DKUY/ KK DV [P SRIQY \MXY DQG VHD TXOUIQMH UL HQV WKL)
AURYH/ IRAQ) BXMGHARY R UHEFH RSHDIRY/ RUWWP SRIDUIO FRH BAANY [QMIDMRTONUWDYHD DQG IMKQ) \KHIWUILQ SOFH DQG MP LMUREHY
@P M WHP RYHP HQAR [QAYIGOY $ GAMWRDD  EXMGHAHYKDYH UAXURMS GRQ HAHMOWDYH) RAWHUHP SR HAV 6XFK P HDWUA/ KDYH G-BURHG GP DG
| RUDLLMDYHD GMXSMEWHERP SO0 VRSHIDIRQY DQGP DMIDD DEHYHD O HAMG WHE&RP SDQ IVEXMQHN 7 KHUAKANY FOFHIMRY/R | QIKWKDYAKEMG
LQDMIQU LFOQATP RXQAR FDWK UH XQB/ DG WH IMKXOFHR  WDYHOFUHAW\R &XVRP HY 7 KHVREDYDOH R UHXQB/ H FOQQ) \Bf HY/ DG UHDAMG | HY DWKHG\R
SXWRP HY GUQ) 0 DK \HRQG XD KLLG XD DG | RAW XD ZD/  PIARY P LARQ P IAIRY DG
PLARY WASHRIMHD 7 KH FOGFHIDARYY DG FDK UHXQB/ KDYH QHIDIYHD O HAMG \WH &RP SDQ V UYHKHY DG @IXAW DG WH &RP SDQ H SHAW \KFK
QHIDMYHH | HAVVR FRQMAH ) XUH GAHVR \KH | HOLY DQG UMMANRQY LOYRYHSE Z W WDYHOLQWHQHDIUWLP  \DBVR WANHIV | RUIXUMUHWDYHOKDYH EHHQ DGYHYHD
DIFHANG 7KH &RP SDQ Z LAODFRQIMH \R EH P DAUDD DGYHYHY O HANG LI JRYHIGP HOADAKRIMAY H \WMJG H MY REHY RULP SRH G REHY RURKHJ
UMMRNRY/ [QMIG-G\R P MIDMWH\SBIGR &29," LI EXVGHRHYFRQMXH R UAXMRARDYHD RUWHUHP ST HV RULL THIUR WDYHORRQIOKHY\R G-BUHW
| XUMUHWENHADBY

&HWIQ( PSR HVR WH&RP SIQ  DQGHP SR HVR IW\XSSTHY DG VHYIFHSURVIGHY LGFOGQ) DULSRYWIQGE UM LF SHYRQEHD KDYH\RKMG SRMYHI RURU
EHQWWSHMGR KDNQ) &29 ' 7 KHVH FDVHY KDYH UAXGMG LQ WH FIRXUHR | CROWY BHEANRQ LO DDMEG! Wi L) DG AMXSWRYY/\R \WH &RP SDQ 1V
RYHDORSHDIRYY $ GAMWRDOLOWBGAH/ R CRMDORU SHIFHYHS UM R IQHANRQ [P RQY) \WWH &RP SDQ WV ( P SR HY RU W \XSSTHY RUVHYLFH SURVIGHMAT
HP SRR HHV FRX@S | XUWHJGH DAYHD P STRAKH&RP SDQ VRSHDIRYY 7 KH&RP SDQ - FRX@ DOR EHP DMUDI DEHYHY O HAMGL W2 HHXQTEGIVR H | HARYHD
P DQEQ D\VXMIED WG DG M) H3 Z RINRIFH DEAHN HP SR P HOAHDMS P DIWLY RUP DQEIQ\D CRRY  UHIMIRQY Z LW W ( P SR HRUIW( P SR HM|
USRI HY

0 RUFRYHU WH CELOM \R DMEPADQE UABEQ SDXVHIHY G-SHIBY LQ SDWWXSRQ\KH SHIA-BIRQ DQG USXBIRQR WH&RP ST DG \WH SXEQRY FRFHOV W DLAQ)
\KH KHDGK DQG \OHYV R WDYHDIHHD® HGHADD WHNEQ) DLIH WDYHD'$ FMDORUSHIHYHS UM R IQHANRQ RQ &RP S | @KW FRXTS KDYH D P DMUDC

DOYHYHH | HANRQ\KH SXETFVARP | RWZ W DUMDYHD Z KIFK FRXGBKDP \WH&RP SO VUHEXBIRQ DG EXMGHW 7KH&RP SDQ H SHAWIWZ LOFRQIMH\R LGFXU
&29,"  UADMGFRIVD/IWOQUY H/OULSDCH/DYGLP SBP HOVOEAWRICK! JIHH UHDMG SIRRFROR DLSDCHY DOGVINAYRKHUDAIRQWR QP WG HANRQLP RY
LW( P SR H/DQG SDAMHIHY , QOEAMRY WHIQBMY P D EHVKEMANR HKDRHG KHDEX DG K\ JLHIHUANXLHP HONVLQ DIWP SIWVR FRXQIMIPWXMUH RNV
Z KIFK BIXUP HQVP D EHFRW® DQG\INHDMIQULEDQAZP RXQMAR WP HVRLP SBP HQV

7KH&29,"  SDQGPLFPD DORP DAMIDD DQGOGHYHD O HAWKHERP SDQ VXSSO AKOIQ ) RUH CP S WHERP SDQ LV G-BHIGHWRQYRHQ) DVIWARBY
\WSSTIHUIRUPDQ R IWOWRDIVEOW 6HHRKHUS W ) CRRLY OG0 DIIHP HMW' VAXWIRQDQGS OMVR ) LQDIADORIBWRY DG 5 HKAWVR 2 SHIMRY
EHBZ | RUIXUMHUGVAXWRQR DQG UMWY UHIMG \R WHE&RP SDQ TV UHDWRQKLS Z M YRHQ) 7 KH&RP SO LVDOR G-BHIGHOARY L \RBIRUTP WG \KSSTHY | RU
DUADVHILGHY DQG FHISQ RMHUDUAIVEDW HIXSP HQVDQG VHYIFHY L WLLG SDW YHOERY DQG UL VHYIFHSIRVIGHY 7KH&29,"  SDQEP LF FRXG
UAXONQ GHD) V DG RMHUSHIRUP DORH MAHY AHDHG RSHIDIRYY RUHYHD EDONXSFEHY P R \WHH\XSSTHY WG SDW YHIERY DQG \HYIFHSURNGHY |, | D
\XSSTHJ WLLG SOV YHIERU ROHYLFHSUIRYLGHUZ HHXQEGIVR WP HY SURYLGHDGHNXDM SURSFNVRUKSSRIWRUIWSUIRGEN RURKHZ LI XDL@WARP P W HOV
RWHERP SI) \WHE&RP SDQ VRSHIDIRQ/FRXTS EHP DMUDID DGYHYHD O HAMG

7KHHIFAWR WH&29,  SDUGEPLE RQWH I LCDGADOP DVHVP D P DMIDED DQG DOHYHD O HAAKH &RP SO0 v CFFHW \R FDSMIDDQG FRWAR FOSAID
IGFOQQ) IWIELQN R UIVHI XQB/WURKIK HIXW RUGHEWIDGAQIV 7KH&2 9, SDQGHP LF KDVUAKGAG LOWI QI LFDQAAMXSIWRQR JGEDO LQDGADCP DN
ZKIFK KDV GHIDAYHD [P SCRRG WH YOOH R \WH &RP SDQ Y FRP P RQ WRFN DQG LW G-EWUDIYV DG FRX@ QHIDIYHD O HAWKH &RP SDQ IV @rdaw ) RU
H OP SB DVDUAKXOR \WHHRFP IFHIHAVR WH&29,"  SOQEPIF LQWHILLWKDD R 0RRAI 6 3* GEDDOG) WK GRZ QUG-G \WHERP S IV

\HIRUXQHXUHG G-EAIDAY V DQG IMKHUWDQIV |, | \KH&RP SDQ IV FUHAWDMYIV Z HH\R EH I XWWHIGRZ QUDGHS RUJHH.IIOP DNANFRQAMRQY Z HIH\R DAUEH
KLIKHUUMN VR WH&.RP S0 VDY) BYHY WHDLMCHIQOMY ROWH&RP SO \WH&RP SDQ v DFFHWAR FDSMICDQG WHFRWR



D) GEWLDGHQ) Z RX EHQHIDMHD DI HAMG 7KH&RP SIQ . FRQMMHY VR HYDODM SRAMQIIORXUAH/R DEAWRTOINIAW LOWWH\KRWMP  7KH\MP VR
I XU G-EVWDI UHHP HQV FRX@S LFOGH P RUH WAMIARYH FRYHIDQIV RU UHNXULH LGRUHP HQBDFRIDMAWDD Z KLFK FRXTS | XUKHL BMMPWMKH &RP SDQ IV BXMGHW
RSHDIRY 7KH H WOMR ZKIFK WH&29,'  RABUIN O HAW \WH &RP SDQ v HQQIV DQG ArXAW Z [G-SHIG 1Q SDWRQ \WH &RP SDQ 1V CHOW \R
\KFFHAX@ CFRHW FDSMID 7 KHH LY QR IXOUDQMH \WDAGHENRUHTXW | LQDGR.QIV Z LEDEH DYDIDE® LQWKH | XMUHR | XQG \WH &RP SDQ 1V REQIDARYY RUWDNKH
Z |Q@EHDYDMEGIRQ\MIP VFRQMMMMZ LW \KH&RP SOQ VH SHABMRY/

7KH&29,"  SOQEP LF KDVDOR WIQILFIQ® LGRUDHE HRGRP LF DG GHP DG XQRHMBQW 7 KH PXUHOARNELHIN DG FRQMMH-G\SUHIGR &29,"  FRX®
FDXAHDIGEDOHHMRY Z KIFK Z RX@ KDYHDI XUKHUDGHYHLP SSAVRQWH&RP SDQ VP HAXP  DUGERQY) WP | LDGADOFRQAMRQ DG RSHDIRYY + MRUFDD
XQDYRIEGIS 6 HRIRP LF FREEWR)Y KDYH GUYHD FKOQIHY LQ WDYHOSDWLD, LFXAQ) UHEFHG \SHIAQ) | RUERK GLKUH DG BXMGHN WDYHD 8 Q DYRIE®
HARQRP LF FROAMRYY Z KHYGZ. | DL DUH R WD XVHG \R P XOOMWEH LF KDYH DOR KIMRUFDED KOP SHIHG \WHCELOW R CULGH/ VR UMV | DUV \R FRXQIMIPAIQ
LRIV 1Q I XHD MERU DQG RKHUFRIV $ Q MJQU LFDQAGRBDAHY LQ XQHP SR P HOAIQ \KH 8 QMG 6\BAMY Z RXTS ANHD FRQIMXH R KDYH D QHIDAYH LP STPARQ
SDWHIHJERRN.QIV DQGWHHH [ HAWFRXGH IMWRUDQH WMYHSHIRGR WP H

5 HHQAGHYHBSP HQVZ MK IASHAWR &2 9, YEFALGHY KDYH \WH SRIMONIOWR [ | HAAKH \FRSH DQG GAUDNRQR \WHSDQGP IF @ KBIDQ® BHUR &29 '

YOFAGHY KDYH UHFHYHG U XOWRY  CSSURYDODQG DUH DYDLOE®! LQ QP WG TXDQMY LQ \KH 8 QMG 6\BIAY DQG RMHUSDW R \WHZ RES DGHIWHR XQHMUQN
H LVVZ L\ BASHAIR \WH QUMIEX\IRD X\ DARQ DG &Y WP HILFDA R YOFAGDIRY/CP RY \WHIHHDOSRSXMIRY 7KHIP SIAAR &29,"  YOFRQHVRD
\WHSDQE-P IF G-P DG | RUDUMIDYHD DQG \WH & RP SR IV EXMGHN UHP DO XQNGRZ Q ( YHQ RPHWH SDQG-P LF DQG I HIWR WDYHOWEMCH GHP DG | RUDUMDYHC
PD WP DQZHNIRIDWIQIFDSHIRGR WP H |, Q SDMFEXDU ARQKP HUEHKDYRUUHDAG \R WDYHIQ) P D EHQHIDAYHD [P SCAMG B\ DGYHYH FKDQIHYIQWH
SHIFHYHS RUDAXDOHRGRP LE FIP DM LGFOGQ) KLIKHUXGHP SR P HOMDM/ GHROGHY 1Q LGFRP H GYHY DG W R Z HDIW UAXANY) 1URP \KH P STPAR \KH
&29, SDGPIF 7KH&29,  SDQGPLF FRQMXHAREGY HRYH 7KHXAWP DMIP STAAR WHE29,'  SDQEHP LF LVKUIK® XGFHWBQDOG\XEMRAR

FKOQH

7KH&RP SDQ. KDVHMHG LOR DIUHP HONZ MW \WHS 6 7UHDKU Z 1\ UMSHRAAR | XQAQ) KSSRINBXUKDQMR WH 3 D LRDEXSSRB IRIULP XQGHJ\WWH
&$5( 6 $PNDQG\WH3 D\ LIRDBXSSRYBURILDP ([ WMRQ SXUKXDQWR WHH DIUH-P HOVWH&RP SDQ KDV DI UHHG R FHABLO URKIRNRQY RQ KRZ. IMRSH.DAW
LWEXMQHNDQGXVH/IWFDK Z KLFK FRXES QP WWKHDELAW R \WWH&RP SDQ. R \BNH DAMRQV\KDWMWRKH.Z LVHP LIKWKDYHGHAMLP LGHG Z HUHLQ \WH ERINQMAIV
R WH&RP SDQ. DQGIWGKDUHKRTEHY

2Q0 DK WH&S$5(6 $PAZD/WIGGIQR Q¥ 7KH&S$5( 6 $ PASIRVIGH ATXGW LQWH IRP R JUDQN DQG GOV \R DUFDWHY \XFK DV \WKH
&RP S WDNGRXUHG RUDUH H SHAMS R LGPXU FRYHIG GRWHY \KAK \KDAKH FROMAHG RSHIDIRYY R \KH EXMGHW DUH MRSDE] H DV GHMP IGHG B\ WH
7UDXY ,QSSUO  WHERP SDQ HOMIHGLQR DQDIUHP HWZ W \KH7 DAY Z WK URSHAAR [ XQAQ) \KSSRIVBXUXDQAR \WH3D, IRDEXSSRYBWRIUP ,Q
-DQAY WHERP SIQ HOMMG LQR DQ DEAWRDOD) BHP HAZ LW \KH 7 DAY Z [\ UASHRR WH 3D URDBXSSRYBURIUP ([ WWMRQ 3XUXDQMR WHH
DIUHP HOV WH&RP SDQ KDVDI UHHG\R FHMBIQUANMRNRQY/RQ DQGUATXLUAP HOVZ WK BASHRAR. LWEXMQHA/DQGRSHIDIRY LFOGQ) WHIRTRZ LY

T 7KHE&RP SQ LVSURKLEIWGIURP UHBSXUKDIQ) IWFRP P RQWRAN DQGI URP SD) LQ) AYIGHIB/RUP INGQ) FDBMICFRQUEXWR)YZ W UASHRAWR IWFRP P RQ
RN WURKIK O DK

F 7KH&RP SDQ P XUASDFH FHEOQ URARNRQY RQ FHMBIQKLIKHUSOGHP SR FHHDQGH HRAWWHSD  IGFOQQ) @P MY SD LGRUHDHY DG VHYHIDERHSD RU
RKHJEHH IWXSRQWMIP LCDARQ/ XQIM® RiEH)

I 7TKH&RP S LVSURAIBWG IURP 1P SBP HAY LOYROQBY \MIP LADNRQY/ RUIXURXAIKVR W ( PSR HV H AF-BWRUGDK GMHEONV AXVH RUARHMQ
QARSI DR/ \WURKIK O DK

$ 7KH&RPSIQ PD QRAUSFHWH\DDUHY Z DIH/ RUBHHIWR IW( PSR HY RKHMKDQ LW ( [ HAYH2 [1LFHY RUDYRKHZ IVHSHP WG XQGHUWH
WP VR WH3D IRDEXSSRYBURIUIP \MURKIK 0 DK



$ 8QMO0 KK WH &RP S PXWWARP SO ZIW DQ WXL HQMMKHG B \WH ' 27 \WDMKH &RP SIQ P DIQEQ FHWEIQ VFKHXGG OU
WIQSRUBNRQ\HYIFHDY 2 7 GHP VGHHROY W HKUHVHYLIFHARDD SRONHYHGE \WH&RP SDQ EHRUHO DK DG
$ 7KHE&RP SO P XWP DQEIQRHVEIQIQM CDCFRONRY DQG UHFRUB/UHDIY) \RWHES 5 ( 6 $ FWXQBY DOGLY\XEMAMR DEAMRDOHERWY WXL HW
7 KHH UAMMANRQY DG WXL HOVP D GRHAMVBMWDAKH&RP SIQ ENH RUTP IWENGQ)  CRIRQY P LIKWRKHZ IVH EHIHYH R EHLQ \WH EHUNQAMMWR WH
&RP SO0 DOGIWGEKDUWHKRTEHY ) RUH TP SBi WH UAXURNRQY FRXTS UNXUHWDAKH&RP SIQ. AKOQIHAHIBQR IWBXMGHW SUIRIAHY UMNWHERP SDQ VIELOW
\RUHBIQNA SHYRQQHODQGH SRHWH&RP SO \R DEAMRICFRWV [FOGQ) LGRIDHEFRP STOFHFRWW

YRHQ) 0%$: 5DV

7KH &RPSDQ LV FXUHQ® G-BHGHOWRQ %RHQ) DV \WH \RBI P DQXIDAXMUHU R WH &RP SDQ V DULRDIW 3 IRRQIHG GHID\ V FRP SBUMY \WH ) $$1V
WHIXUUP HOMR MM WHIRHQ)  0'$;  DILAUDI AR &XWRP HUVHUYFH RUIXUKHUUHIX@RY DAMRQVE! WH) $$ Z1W LHSHRARWHO $;  DLURDIWFRXG
P DALIDED DQGDGHIHD Dl HAVWH&RP SDQ IVEXMGQHN STV WDAMILHY/ DQGUHKWVR RSHDIRY/

TKHYRHQ  0$; DURADIHRXADOWR \WH &RP SDQ v JURZ \K SOQ DG | GHAP RGHG] DIRQ LQWDAYHY 2 Q1 RYHP BHU WH)$$ UHAQRGIW
0 DK WRHQ  0$; JURXQAQ REH IMWKXHG DQ DLZ RWMCHY QUHRANYH DQG SEDKHE WIQQ) WXL HW HIEDY WH &RP S \R BHILQ
PRAI Q) FHIIQ RSHDIY SIRHEXY 1P SBP HMY HKDFHG SIGRWARIQQ) UL HV LOXDEY ) $$ CESURYHG | @IKWARQUROVR\B DUH XSCDAY DG
FRP SO RAHJUHTXULAHG P DQMIGRH \BANY\SHALILE R \WHO $; OUADWGHH %MW %RHQ)  0$; * IRXQAQ) [ERYH ,QDCAWR) W \WDQQ) W
CRAMH3LEW WHERP SO LVARMXQ) ZRINRG W 0 $;  DURDVEHIYHHG SURMR \KH) $ $IVUAAMWROR WHIURXQAQ) REBHAR SUHSDUHHIK DA WRU
\WH UMD \R &XWRP HUVHYIFH [FOGQ) UP RVIQ) WH DWADIWURP RIIH LOXBEIY) WH Q. | QIKWARQNROVR\Z DUH XSEDAY/ DQG SHIRP Q) BTG
P DQMIDGFHAKHA 7KH&RP SIQ Z LODOR FRIGAP XAEB! UDAGHV | KWRQHIK R WO $;  DLURINWEH RUH HIFK \KAK LRI WY RSHIDMG LQ & XWRP HJ
\HIYIFH

7KHO $;  JURXQAQIVKDYHDGHYHD DI HAMG\WHERP S VRSHIDARQY QG LADADOAKOV : KIBIWHERP SDQ KDAFKHZOGWHO $; UAMODWRVHYIFHRY
0 DK DR SIRRYHGGHD VARP SBUGY \KH) $ $V UHNXLHP HONVVR BAMQKHO $;  DLURID VR &XWRP HIVHYLFH RUIXUKHUUIXDRY CRMRQ/E. \WH
)$$ ZUMASHFAWRWHYRHQ  0$; DA WARXS UNXLUH DEAWNRD0 QI KWWAKHEXBDAWA HQV BAXOVQGHD VR DURDMWEHIYHIH/ DQGP DMIDD DG
DOYHYHD O HAAKHERP SIQ VEXUGHW SOQY VADALHY DOGUAKOVR RSHIDMRY/

YRHQ) (REQYHP DMCAMWYHYRYR WH  RMHUWOQWH  0$; ICPIO R OWADW,I WH  0$; DUADW HH\R DIDQEHRP HXQDYDOEB! I RU
\WHE&RP SQ VI QIKWRSHIDARYY \KH&RP SDQ VI URZ \K Z RXT EH UA KRG XQBW/ DQG XQIMIWARXTS SURFXUH DQG RSHDMRAHWSH/R DURDWURP 9RHQ) RU
DCRAHUP DX CAMUHU VHIBU RUBGWRU DG WHE&RP SDQ TV RSHIDINRQYZ RX@ EHP DMUDID DEYHYHD O HAMS , Q SDMEX@U Ll \WHERP SDQ IVIURZ \W Z HHVR EH
G-BHIGHAXSRQ WH LQIRGANRQR DG DUAIIWP DNH DG P RA-DR WH &RP SIQ VI GHMKHERP SIQ. Z RX@ GHG\R [P RY RMHWQIV L GYHES DG
P SBP HQMGHZ. P DQMDIH RSHDMY DG WDQQ) SRIUPV L VHRXUH H WOMYH BIXODRY CSSIRDY DG UL [P SBP HWVGE WKQRBILHY 7KH
U HQVDXRADAGZ W RSHIDIY DQH. DUAIWP DNHOQG P RG-CFRXG\BNHOQH WGHGSHIRGR WP H\R | XOL@DQGZ RXGANHD [P SRHVVEWBQMCFRIV
ROWH&E&RP SO0 $ KUWZ D [URP DMQI®H | GHANVSH FRXTS DOR DAG FRP SBf LW \R \WH &RP SIQ IV RSHIDARYY SUAHQNRSHIDMRIDIODQG ARP SCOGFH UMWY DQG
P DAMIDD LGRHDHWHERP ST VARV $ QR \WHHHYHIVZ RX@ KDYH DP DMUDO DEYHYHH I HFARQWHERP SDQ VEXMCHN RSHIDIY UKW DG | LCDGALC
FRQAURY 7KH&RP SOQ FRX@S DR EHP DMIDED DGYHYHD O HARGL \WHSUAQ) RURSHDNRICDAEXM/R IWDLRDVZ HHR EHRP HOWFRP SHMYH

) XOKHU HYHD IRTRZ LQ) WH BAAMIRQ R WH) $$ REGUWR JURXQG\WHO $;  DIURIDIWAKH &RP SDQ ARQIMDXHY \R EH UHIDQARQ %RHQ) \R SURYIGH GHHADY
UARXUAH/DQG \VKSSRWWR BIMDWHO $; R &XWRP HAVHYLFH , QDBAMRY |RTBZLQY WHO $;  UMDWR &XWRP HIVHYIFH WHERP SDQ FRX@S | FH\LIQILFDDY
RSHDIRDCADIBIH/IQ



HILAHM® \BNQJ GHIYHY R DOUHQ®PEUR 0 $; DURDWURP Y%RHQ) DOGHOQARGHQ) WHO $; DURADWQRWHERP S0 VGHE RN LQDFRQURDG DG
DG P DQQHU

) LODORDGS NV

7 KHDLLOCHLQGAY LV SDUNFX@UD VHMMYH\R FKDQIHVIQ HARGRP LE FRQAURYY LQ WHHHINR FRQIMXHS XQ DYRIDEGIHARQRP LF FRQAURQVRUHRQRP [F
XQRHIBLON WH &RP SDQ V UHKOV R RSHIDIRQY FRX@ EH | XUKMHU G-IDAYHD DI HAKG ZKLFK FRX@S UHTXLLH \WH &RP SDQ. R 1 XUKHL DAVALW EXMQHN
DADLH/

7KH DLICH IOV Z KIFK LV \KEMPAR BHDAYHD KUK 11 H3 PRV DQG KLIK® YDUDE®! DQG XCBUHARKE®! G-P OG5 1V SDWFXOID \HLYH \R FKDQIHY 1O
HRQRP LF FROGURY/ + IMRUFDD XQDYRIEGIS 6 HRQRP LF FROGWRQY KDYH GUYHQ FKDQI HYLQWDYHOSDAWLEY DQG KDYH BAXERG LQ UHBA-G\SHIAQ) | RUERK
GLKUH DG BXMGHYWDYHD) RUVRP HFRQKP HY GLKUHWDYHOLY D AVFHIRTY H SHOH DQG KRWKDXOMDYHBLY 1Q SOMIX@U KDYH WH RSWRQ\R UHEMOFH DU
WDYHY W \KUDFHWDYHD$ VKDY EHARP HSDUMFEXOLD HMGH-OAD/DUAKOWR WH&29,'  SDQG-P IF EXMGHARYDQG RKHMDYHBLY DUHIEGIR | RIHIR LMDYHC
B XUQ FRP P XQFDARQ DOMIDAYH/ XK D/ YIG-RRQHHAQ BMGHNV ARP P XQFDIR) STARP V DQG \WH , QMIHV, Q DEAWRY R WH H \WABMCHAR/
FRQIMXHR SHP IWAUMDYHOGUQ) \WH&29 ' SDQG-PLF \WH DUHP RIAONHD \R BNXUHWHSXUKDHR GWH SHLYHWANHMR UBEHFRIV 7KLY LQVAD
FOQ UAXONQ D GHRUDH LQ DYHIIH UAYHH SHUMDAS GR DY KDV EHFRP H SDWFX@® HYIGHOAD/DHXOR WHE29,'  SDQUEP IF XQDYRIEGI HRERP IF
FROAURY Z KHYBZ | DU DUH R WD XVHG \R P XOOM W LF KTP SHUWH CEOWV R OULCH/\R UIVH | DB/ \R FRQMIPADY LGRUDHY LQ 1 XHD ERU DG RKHU
FRIV $Q FRQMXQ) RUIXMHS 6 RUIGEDOHREP LE XGHIBQI FRXG | XUKHUQHIDAYHD O HAAKH &RP SDQ VUAXOVR - RSHIDNRQY DG FRXTS FDAH \WH
&RP SO \R | XUKHUDEWWAW EXMGHA VADADLHY $ AR EHDXHH SHRA/R DIQIKWR GRAYDY JQILFDQ® Z W WHQ®P BHUR SDAHIIHY FOUHG D
UHDAYHD \P DOFKDQIHIQWHQ®P EHJR  SDRHIHY FDQ KDYH D GAVSURSRMRDAM H | HANRQ DR CLACH RSHDIY DQG | LDGADOUAXW 7 KHHRH DY FRQIMXHS
UBANRQLQ DLACHSDXHI HMEN LE FRXB FRQMMH\R DGYHYHD O HAAKHERP SDQ VURKXWVR RSHIDIRY

7KH&RP SDQ. VEXMQHN FDQ EHVUIQULFDQM® LP SDRMGE. KLIK DQG RUYRIB! | XHOSUFHY DQG\WH&RP SDQ VRSH.DARQY DUH\XEMANR GMXSINRQ LQ WH
HHOAR DQ. GHID H3\XSSO R IXHD WHHRH \WH&RP SDQ VWDADLE SOQV DQG | XUMUH SUR MUELOMY DUHANHD \R EHLP SDRRMG B \WH&RP SDQ. VCELOW R
HI HAMHD DAGUHWI XHCBUFHIQRUHDVAY DQG | XHCBUFH YRIDMWIMY DQG DYCLOE MW

$ LLACH/ DHLGKHIHQ® G-BHIGHAXSRQHHI\ \R RSHIDM DG MWXHODQGGROWSUIAHOAMGISSUR IPDMY  SHIFHQAR \WH&RP SIQ VRSHIDIY H SHOHVIRU

$VAVPAHE CERHXQEH) 96MQHNY  &RMBWKRMH  DEXRXIK \KH DLACH QMY H SHIHIFHG D UHIMYHD WEE® DQG P RGHIDM | XHOHQYLLRGP HOAIQ

\WH FRIAR 1XHDFDQ EH H WP HY  YRDB! DG XCBUHARBE®! DQG HYHD D \P DOFKDQIH LQ P DM XHDSUWFHY FDQ \JQULFDQE O HAASUR MIELOW
) XURHP RUH YRIWDW [Q1 XHOSUWFH/ FOQ EHGH\R P DQ - H WLGDO! CRRLY \WDADH EH RIGWH&RP SIQ VARQURD) RUH TP SO | XHOSUFHY FDQEH P SCRAMG E\
SROWAID HMURGP HQID DQG HRGRP LF | CRARY \WAK DV L G-BHIGHR RQIRMIQLP SRWR RXGH RODQG \WH SRIMIIO| RUKRIMMY RURKHUFRQ QAW LQ RIC
SIRGAQ) DHD/ L CP LMANRQY DG RUGMXSINRYY LQ GRP HXFE UH LQQ) RUSISHICH FDSCAW GHWR Z HDKHU (DMUIDOGMVDAMY RURKHUIDRRY UL Z REZ LCH
GP DQG | RUIXHD SDWFX@® LQGHYHBSLQ) FRXQUHY Z KIFK FOQUAKOVQLQ MAGHHI SURH/ LY AKDQIH/IQ8 6 JRYHIP HAUWDSRIFHY/RQIXHOSIRGAIRY
WDQSRYBANRY I H/ DQGP DN DQG Y AKOQIHVIQPAUWEA H FKDQIHUDMY

7KH&RP SDQ VIEOW \RHIHANYHD P MIDMWHLP STRAR | XHCBUFHLGRUDAH/FRXG EHEP WG B\ | CRRW\XAK DVIWKIMBUFDOBZ. | DUHUHSXBANRY \WHSRINRD
R IWEXWRP HJEDHWDABXUFKDH/MDYHD RUBIVKUHSXERHY WHFRP SHIMYH@MHR \WHDLOCHLIQEMY JHHDID DG \WH UM \KDAKLIKHUI DU/ Z LOGUYHD
GHRUDHIQGP DG 7KH&RP SDQ DWP SWR P DRI HIWUMI DXRADAG Z W YRIWBIMVXHOSUFHVE XM Q) RYHUVKH FRXQIMUI XHOGHLYDYHLOXKP HOM\R
KHGIHD SRURQR LW XXMUH MXHOSXUFKDWY + RZ HYHU HHJ\ - SUFHY FOQ | OFWDM LI QL LFDQ® LQ D UHDIYHD \KRWIP RXQAR WP H 94-FDXAHWH & RP S
XVH/D YDUHNV R G HHAGHLYDAYH LOXUKP HV DAGL HHABUFH SRQWV \WH&RP ST LY/ \XEMPVR \WH UMN \KDAKH | XHOGHIYDIYHY IWKVHY Z LODQRABURYIGH
DEHIXDMSURMRNRQ D QWL QU LEDQAGRBDHYLOQ! XHOBURHY DOGLOVRP HFDHYFRXTB LI CRAAKXIND



KHEILQ) GWHY Z KLFK FRX@ URXONQ WH &RP SDQ HIHAYHD SD QY KLIKHUWDQ P DUHABUFHY [ RUIXHD WXV FUHDIY - DEAMRDOYRDMY LQWH &RP SDQ V
HIQQV

, QDEAWRY WHERP SDQ L/ \VXEMPVAR \KH UM DA XHOGHYDYH/Z LR GRIHUTXOM\ | RUKHGEIHCFFRXQIY XQEHUCSSIFCEGI DFFRXQIY) \WIEDLBY Z KIFK
FOQ FU-DM DEAUMRDOHLQQIY YRIWIW $ G HV LQ WH &RP SDQ V RYH.IEDI XHOKHEILQ) MDAD\ DV Z HIDDY WH CHAOW R \KWH FRP P RAMAY XVHG LQ [XHC
KHEILQ) \R TXOM\ | RUNGHALDOKHEIH CFFRXQIY  FRX@S FRQIMXH \R O HAAIKH & RP SO VUARKOVR RSHIDIRYY |, Q DEAMRY \WHH FDQ EH QR DWKUDCFH \WDAKH
&RP SDQ Z LOEHCEGIVR FRIAH | HRAMHD KHEIHDI DLOINGRUDAYLOQI XHOBUFHY

7KH&RP SIQ VIXHOKHEILQ) DUDQIHP HWV DG \WH YDURXY SRR SCAWR KHGJH DFFRXQIY RQWHERP ST VI LQDGADCSRIMRQ FDK 1 BZ V' DQG KV
R RSHDIRYY DHQVAXWHG LQP RIHGHBIOXQEHU 0 DEIHP HM' IVAXWIRQDQGS OMVR ) [(DEADOERBWRQDYGS HXWR 2 SHDIRY/ 4 XDQIBMYHDQG
4 XDDBAH DFRXIVS ERVO DNVBIN DIGLIQ1RM DG1RM  \RWH&RQRIGDMS) LOGADOE\BM HW

7TKH&RP S LV DOR UHIDQAXKSRQ WH UHDE0 DYDME®! XSSO DG WP HY GHIYHY R NAAXHOWR \KH DLERW WDAMYHYHY/ $ GMKSWRQ LOQ \WWDAKSSD FRX@

SUHHNLI QU LFDQAAKDBI B/ AR WHERP SO0 VRSHIDNRQY DG FRX@ XA DMD FOX\VH WH FOFHIWRO R 1 QKW DG RMWHLTHOW R \WHERP SDQ W SURYIGH
VHYIFHWR DSDWAX@QUDLERW

7KH&RP SDQ VBZ FRINKIKRAMUHKDV KIWRUFD® EHYRHR IWSUP DY FRP SHMYHDGYDQEIHY DQGP DQ. | DRRLYKDYHD! | HAMG DQG FRX@ FROMXH\R
DI HAAKH&RP SDQ. VDELOUW R FROUROWFRIV

7KH&RP SIQ VEZ FRINUKRMH KDY KIMBUFDD EHQRHR W SUP DY FRP SHIMYH DEYDQEIH/ DV IMKDY HIEGG VIR R HUGZ | D GUYHW L YROP H
JURZ P DHANKDH DG SURUWR SIRMWSIR W KRZ HYHU DV KDV EHQWH FDH IRUWH&RP SDQ. WH&29 ' SDQEHP LF KDVIRUAHG \WH &RP SO V
FRP SHIVRLY/ \R [P SBP HWLI QI LFDQAFRWABHBAURQ P HOKUHY & RP SHIVRU FRIHEAIRQ P HDKUAY \IXFK DV DFFHBLDMG | GHAUANSP HON FDSCAW FXW DQG
KHDEFRXQNUBHBAIRYY FRX@ KDYHDQHI DAYHLP STRARQWHERP SO0 VUHDYHFRWERNRD

( YHDEH RH\WHSDQGE-P LF \WH&RP S0 VEZ FRWERIMRQ KOG BHOAKDIHGE. \WHVJQUIFDQNURZ \WR 8 GWD/ RZ &RWGDWHY 8/ &&V  ZKIFKIQ
\RP H FDH/ KDYH \KSDWHG \WH &RP SDQ V FRWDGYDQMIH Z W @UHJ DURDWIGRHDHE FDAGHUW DG GZ HUZ DIHY 8/ &&V KDYH | XUKHJ LONRGEHHG
XEXQBEDG \HYFHR | HIQIVZ KIFK DSSHIOR SUFH VHLMYHWDYHBLY \WWURXIK SURP RARQ\R FRQXP HYR DQH WHP HD GZ UHIMYHEDVAH | CUHI RUDVHDAZ KL
\FEOUDAMD KDL | RUUHIDMG \HYLFHY DG SIRGEN |, QUASRQH P RIWP DNMUS 6 DULACH/EHIDQ\R R 1 HJUH SDQGHG FCEQVHIP HQBIRQ | DH SURSEN \KFK DV
EDIF HRRP\ DG SUPLP HRFP\ SIRGEV $ EDUF HRIRP\ SUIRSAWEIRYIGH |RUD GZ HJEDH I DWH\R FRP SHM Z W D8 / && EDH IO BXWP D
LGFOGH I QU LFDQADGAMRDOUAMMANRY R TP HQWA/\KFK DYVFDADMI QP HQV LGFOGQ) BKMANRQ/RQJIURXS DQGICP 1O WDMY  REHUR BROAQ) AHNHG
EDJDJHDQGXVHR RYHKHDGEQ\SIFH | QI KWAKDQIHYDQG UH XQB/ DQGHILEMN IRUXSIWGY $ SWHP P HREFP\ | DUHVBL HIVARQKP HY/Z LA \RSD. D

SWP P | RUFHISEQLP HQWAAKDAZ HHSUMRA® LGFOGHGIQWHFDWHY EDHIDMH HI - P RUHI DYRIEGIVHDMY GADIRY/LQWHP OQFTHQ $ ORIQUASROH
\RFRP SHMYHS / && SWAQ) \RP HFDWIHY WP RYHG | DUHI GRYI RUFHISQURAMY GDAQ) \RDEZ HJI DHR 1 HIQ) CRIRWARHIGBMY

TKH&RP SR VEZ FRIKKRMUH FDQ DOR BEH QGHIDIYHD [P SCRMS B FRW RYHUZ KIFK WH &RP S KDV @P WG FRQARO 7 KHVH LFOGH FRW \XHK DV IXHD
OERU DLSRWDQGUWHXORY  FRP SIDCAHRRW

-HNXHODQGGROFRQAWMMGOSSUR IPDMD  SHIFHQAR WH&RP SIQ VRSHDIY H SHOH/GAUQ) DOGWH&RP SIQ VEELO \R FRUROKHFRIAR 1XHC
LV\XEMAAR\KHH \MCDO CRRY QVAXWHGLQWKHI LK S VN ) CRRUCERYH

60U Z DJHY DG BHH LW ARQUYAMS DESUR P DMD SHAHOAR WH&RP SDQ VRSHDNY H SHOVH/ GAUQY 7TKH&RP S0 VAN R FRQURCDERU
ARWLYPWSE WHWPVR W RGRNWHEIDQQ DJUHP HOV DG WLV P M5 FRQUROKDY GHIDRYHD 1P SCAMG WH &RP S0 VEBZ FRIMWSRIMRY 1O

SDWAXOQULQWHARQM VR WH&ERP S0 VRRWIHSANRQH I RIWGAUQ) \WH&2 9, SDEP IF $ VAVRXWHG I XUWKHIXQEU 0 DIRyHP HOW



" WAXWRQDYGS @WOMVR ) LDGADDERBURQ DG5S HXWR 2 SHDIRY WHERP ) VXQRQ] H3Z RINRH Z KIFK PONWXS DSSIR IPDMD — SHHOAR
LW ( PSR H KDVKOG SD \FOB LGRBDAY DV D UAKO\R - FRAEFMOOUDAM LGRUDHY Z KIFK KDV SXASUHRKUH RQ \WH &RP ST V QERUFRW $ GAURDM D/
|QAFDMS CERMHXQGU 99MQHN (PSR HV  \WHP DU R 6RANZ HIW XQRQ] H3 (P SR HHZ RIN JURKSV LFOAQ) W 3LERW ) @IKVS WEON 50P S
2 SHDIRY 3URYIMRQQ) DQG ) BHIKWS JHOV  &XWRP HJ 6HYIFH $ JHON & XWRP HU 5 FBUAHQBIYHY DG 6RXUAH R 6XSSRWS HEUAHQBIYHY $ LURIDIV
$ SSHOUDGFH 7HKQADY ' VSDRKHY D50 HAMRIRBILMV DUHLQ XQRQY FXUH® LQ GHIRIMDINRY/ | RUGERUDI UHH-P HQV RUKDYH @ERUDI P HON WDABHRP H
PHIEEBIQ  ZKIFK FRXGUAXONQDEANRDCEHAKHRQWHERP SIQ VEZ FRWWIKAMUH

$VAVPMHG CERH XQGHU 95MGHY 5 HIXTMRY  \WH DUACH LQGAMY LV KHDAO UHIXDMG DQG \WH &RP SDQ V XM FRP SIOGRH FRUV DUH \KEMRAR
SRMNDD \LIQULFDQALGRBDA/ 1URP WP H\R WP H EDHG RQ CRIRYVE\ BIXOAY DIHIAH/ \KDADH RAR \WH &RP SDQ V FRQARO$ GAMRDI EHDAH R
DULSRWALG UDXWKRMUH XSCDAY DQG RKHJ I CRRY WH &RP SDQ KDV H SHIHIRHG LQRUHDVHS VEOFH UHQBDUDAY DAYDURXY DLERW 1Q IW GHERN ) XUKHU WH
&RP SDQ FDQRWRQUROGHAMRQVE! RMHUDWICHAR BHOAHWHUFDSTAW © KHQWYRAFXWY FHMEIO! L] HG OULSR WARWDUHDIRFDMG TP R DI HZ HUQ® BHUR
\RIBC QKW Z KIFK FOQUAKONQLGRDHE GQEQY | HA/ DG RMHUFRWVI ROWH&.RP SDQ

7KH&RP SO 1V UHIDQAKSRQWLLEG SOV YHQERY DQG \VHYLFH SURVIGHY DG \WH&RP SO VEZ. FRWADGYDQIED H LY G-SHEHONQ SDIWRQ LW CELOW \R RAVEIQ DG
P DQEQ FRP P HADM WDRIEG WP VZ W WRH SO/ ' IMXSIRQY/\R FDSMIOP DUV \KRMWH/R WG SHYRIGHD JHRSRDWDOGHYHERSP HQV DQGRU
DGYHYH HRGRP LF FROAUWRY FRXG \MEMPANAHMIQR \WH &RP SO VKL SOV YHOGRLY DG VHYLFH SURVIGHY \R W QU LFDQALCDGADOSUIARKUY Z KIFK FRX@
®D0G\R GHIX V DG RKHUSHIRIP DGRH IMKHY FA-DHG RSHIDIRYY RUHYHD EDQNXSRLHY EP R \WHA \WLLG SOV YHOERY DQG VHYIFH SIRVIGHY | D\KLLG SOV
YHUERURUVHYLEH SIRVIGHULY XQTEG! R | XOLOLW FRP P W HOWV\R WH &RP S \WH&RP SDQ P D BH XQTE®! W U-SOFH WDAKLLG SOV YHIERURUVHYLEH
SIRVIGHUQDWKRYBHIRGR WP H RUDNARP SHIMYHWP V Z KUK FRX@ KDYHDP DMIDCDGYHYHH | HVWRQWHERP SDQ VUHKOVR RSHIDARY/

$ VAVPXWHG CERHXQEU 9%0MGHY |, QXIDIFH WHERP SDQ FDUHYIQXDGFAHR WSHYPXWRP DY LQWWH DUICH QBN $ GRRXIK WHERP SDQ KDVEHHD
CEG \R SXUKDVH DYIDARY SURSHW QCE.MW DQG SUR HMRIOLQKXUIIGRH YLD \WH FRP P HIADOLQXUDGAH P DUNHSMAH DYDME®! ARP P HIADOLQXUDGRH FRX@ EH
P RUHH SHQLYHLQWKH | XWUUHDQG RUKDYH P DMUDOG! | HHIAHY/LQ ARYH.LI HWDQLQUKUDGRH \WDADY KIMBUFDED BHHQSURYIGHGDQGP D' GRAEH DHDOMR SURKY
DIDQWWKHERP SDQ VUMIR GWIURP I XUWUHHYHQV IGFOGQ) CAVR \MURIVP ) XUKH DYDLOEGIR EHIMARXUMNY [QXUDGRHZ [\ B DLB/AR DB SURARNRQDQG
EXMQHN LQMUIXSIWRQ FRX@ EHP RUHH SHILYHLQ\KH I XUMUH DG RUKDYH P DMUDOGL I HHIAHYLQ ARYH.LI HWDQ LQXUDGRHWDAKDY KIRUFDD EHHY SURMGHG DQG
PD QRAEHDGHNOMWR SIRMAWKHERP SO VMR RW W UASHRAR D) LQXDGRAHFDIP V SRIR FRYHIDIHY/DQG FOIP VO \EMANR CFR-BBGFHE. \WH
POQ LOXHYIQRYHEDGP D UNXUH DEEMDANRQ DG RUP HADMRQWR H I HAMYHD VHAMBI\KHFDIP \VRYHUSIRIRQJIHG SHIRG/R WP H , QDEAURY DQCFAGHRU
RKHUIGAG-OAIQRYIQ) 6RXKZ HAMOUADMWFRXTS BAXOVQ FRAV IQ H ARV R LW UHDAMS LQXUDGAH FRYHIH Z KIFK FRWV FRX@ EH \WEWBRIO $ Q. DUWADY
CFAGHOARURKHJLGAG-QVHHD UL 1X@ LQXUHG FRX@ DOR KDYH D P DAMUDODGYHYH HI HAARQ \WH SXETEV SHA-BUWRQ R WH&RP S0 Z KIFK FRX@ KDWP W
UBXBINRQ DG EXMCHW

$VAVRWHG EHBZ XQG-U 0 DQIHP HOAV' VAXWIRQ DQG$ OOMY/R ) LODGADDS RBWR) DQG 5 HXAVR 2 SHDIRY  \WHE&RP SIQ H SHIHGAHG W QILFDY
XQUWARWBBAKHLQ — IRBZIQ) WHO $; JIRXQAQIVDEGLO  IRBZIQ) WHRQHAR WH&29,!  SDOGEPIF + IMRUFDD H A-BWRUFKDQHVIQ\WH
SUFHR 1XHD AKOQIHY 1Q RSHIDMY) H SHOAY | RUDWICHY KDYH BHHQ @UHD GUYHD B\ FKDQIHY LQ FDSCAW + RZ HYHU \WH &RP SO0 V RSHDIMY H SHOHY DA
OUHD 11 H5RIPHI QIKWAKHX®V DHSXEDKHS DIGWHERP SDQ H SHIHIFHE GZ HAKDQH SHAMS FDSCAW GAUQY GHWRWHO $; JIRXQAQIVDEG LQ
SDUMFX@U GAUQY GHWRWH&29,  SIEPIF 7KIRIKRAWWKHGAWDIROR WHE29,'  SDOGPLF \WH&RP SIQ KDV P DGH \AKHEX®1 DOWA HON
DG FOGFHBG | QIKWEDHSE RQFRQP HUGHP DG DQG ERRNQ) WHBY 7 KHFRQMGHGLP SCPAR WH&29,'  SDQE-P LF LVH SHAMG\R UIXUUHWWHERP S R
P DNH DBAMRDOAKHX® DAY HIV DG GULYH DEAWR DOXQAWARWBUHAKUA

7TKH&RP Q. VIHKXWR RSHDWNRQVFRX@ EHDGHIHD P SERMGLL WA XQEEBIRH T HARYHD H HEXWW AW ARDRI LE STV



7KH &RP SIQ LV UHIDQARQ WH \KFFHW R LW UYHXH DMLY DG RKHU\RDMILE SOQV DQG LQUWDIYHY/ R JURZ. DG R KHS RIVAMGRIDIQ) FRIW 7KH
H HPURQR \WH&RP SO V\DAMILE SO/ KDV BHQ VUJQULFDQ® QHIDIYHD DIHAMGE WHIP SCFWR WH&29,)  SDQG-PLF DG WH&RP S FOQRY
SUHARNAH GAUDMRQ RIVARSHR  FRQIMHG P SAWI URP WHSDQEHP LF 1 HYHWHBIW \WWH&RP SO KDVAVENHD P XGB! CRIRQY\R ERXMULW OTXLAW DG EHRL
ROIP 1] HIWGHE RN LQ DQH | RYWR SRUMRQ LWHD \R RSSRIMQMIFDTD UHFRYHUDQGJURZ Ll QG Dv\KHSDQE-P LE \KEMGH 7 KHWP HD DG H I HAMWHH HRXANRQR
\WH &RP SI) V VDADLHY 1V G-BHIGHAKSRY [PRY RKMHUICARY L WH &RP SDQ V CELOWV \R HIHAYHD EDDIGRH LW LOYHAR HOAR  LQRUHP HQBDRSH.DIY
H SHQHY DG FSMIDH SHIEVWUAY UHDAMG \R LW VRDADLHY DICLQXMKH GHHG R HIHRYHD FRQUROFRWV LU WH &RP SOQ V CHAW \R \WP HY OQG HIHRAMWHD
LP SOP HQVWBQAMRY DQG P DLQEEQ UHDMMG LG RUP DIRQ WRKGRBI\ K PV DQG LQ UDXUKRAMUM UL DV QVAXWHG EHBZ. WH &RP SO0V CHAW \R P OQEQ
DN CRRY UHIIRQYZ WK IW/( P S HVRUIW/( P SR HATU-SUAHQEBIYHY DQG LY \WH&RP SIQ VG-BHIGHIH R \MLLG STV Z LW UASHRAR WHH HIXNRQR
IWARDMILE ST/

7 KHOLWICHLQGAMAL LV IQMMHD FRP SHYH

$ VAVPXWHG IQP RIHGHBIOTERYHXQEHU %6MQHY  &RP SHIMRD  \WH DULACH LOGAMA LV LQMIHD FRP SHIMYH 7KH&RP SDQ VSUP DY FRP SHIVRLY LGFOGH
RKHUP DNMIUGRP HME DLOCH/ DVZ HODY UHILRQDCDQG Q7. HQABQADLACH/ \KUDFHWDQSRUBARY DG DEMCDAYHY R WBQSRMBNRQ KK Dv YIGHRFRQ HHAQ)
BXMQHNVFRP P XQFDIRQ STARP V DQG\KH, QMOHAT7 KHE&RP SDQ VUHYHXH DUHVHMYHVR WHIRNRQ/R - RKHUFDUHY Z W UASHRAR SUAQ) URARY G DOV
SIRIUPV \AKHXQQY FOSCAW FXWRP HUVHYIFH RSHIDMRDOUHIDEN FRP | RWDQG P HIMWY FRIAMIKRMH DURITIW GHAVVADADLE DEDGRH/ DQG ARCH
\KDUQ) DG MP [ MUCRMMAY

.QRP DARQ7HKQRBI\ 5 MWV

7KH&RP SDQ. LVIQRIHMQI® G-BHIGHWRQ WRKQREJ\ \R RSH.IDWILWEXMQHW DG FRQIMXH/\R LP SBP HIAKEWBQWDORKDQIH/AR LWIQ RUP DINRQ W WP V
DQ | DIOUH GMXSIRY BUHAK RUGHD LQLP SBP HOBMRQR WH&RP SDQ VIQIRIP DARQ K WP VARX@S P DIMID® DEYHYHD D | HAMAWRSH.DIRYY

7KH&RP SIQ WVLGFUDIQI® G-BHIGNRQWHXVHR FRP SBf \WKQRBI\ DG\ AP VAR XQIWRIRQ) RSHDIRQY DG \KSSRYAWV\RDMILE REVIRMYHY 7 KHH
WKQRBILH/DQG M WP VIGFOGH TP RY RKHY WH&RP SO0 VZ HEVWM DG UAHYDIRQM WP | @IKWANSDIRK DOGWERNGQ) WX WPV | QI KVWP XOWRY FKHAN
[QNRAV DUADWP DQMDGH SOQQQ) DG UHRGNHEQ) W WP V \WBFRP P XQFDIRQ/\M WP V | QIKWSDQQQ) DOG\AKHXO X WPV FUE. \FKHXT)
APV KXP DR UARXUAHY/ M WPV DQG | LQDGADCSDORQ) P DQIHP HQADQG CFFRXQIGY M \WAP V 7 KHSHIRP DFH UHICHAW DG VHRXUW R \WH&RP SDQ V
WRKQRE\ LI UDWAKPMUH DG \KSSRMY K \KP \/DUHRUMFDOR \WH& RP SO VRSH.DIRQY DG LQUWDAYHY

,P SBP HMBIRQ DQG LOMDARQ R FRP SB] WX WPV DG \WAKGRBI\ - SUVHAMI QULEDQARKDEBIHY IQ\MP VR FRWV KXP DQ UARXUAHY DG GHYHERSP HWR
HIHAH LOMIDOFRQARY |, P SBP HBANRY DQG LOMUDARQ UHTXLH D EDDCAQ) EHEHHD WH LONRGANR) R Q7 DS DQG \WH P OQDILQ) R H MY
X VWPV DQG SUVHOARHUMI R RSHIDMRDORUVHRXUMN LCDGHTXOR. RULQMUXSIWRQ Z KUK FARX@SP DAMUDED O HAWKH&RP SDQ VIEON R HIHAYHD RSHDMIW
EXMQHNDQG RUFRX@G QHIDAYHD LP STRAKH&RP SO VUAKWR RSHIDIRY/

7KH&RP SIQ LV DOR UHIDQAXSRQ WH SHURP DFHR LW \KLLG SOV YHIERY | RUMP HY DQG HIHARH LP SBP HQBIRQ DG \WKSSRVR PIQ R IWWAKQRBI\
LQUDAYHY DQG | RUP DQEIQQY DEHNXDM LQ RIP DIRQ VHRXUW P HDXUBY Z WQ \WH \HYLIFH/ DIGRVREDHWH GHIVHU || D) R \WH&RP SO0 VLI QULFDY
\WFKQRBILHY RUDARP DMG M WPV Z HIH R AFDVH IXQRNRQQ) RULL LW KILG SOV YHQERUVHIYLFH SURVGHY Z HH\R | IOR DEHDOMD DG WP HD SURVIGH
\WKQEDOWXSSRW\ WP P DQMDFH VHRXUMW RUVR\E D XSIWDGEH IRUDQ. R \WH &RP SDQ V H MY VWPV WH &RP SDQ FRX@ H SHIHIAH \HYFH
LQMUXSWRY/ GHD V DQGEWR RIMAIOE Z KLIFK FRXGSKOLP WRSHIDARYY DG UKV LDGADOBRAHY DQG UHBSXBMRDOEP DIH

,QWHRAMY FRAUHR BEXMHW WH&RP SDQ VM WP V Z LORRQMXH VR UHTXUH P RAL LFDINRQ DG UH LGHP HOW R DBAAW JURZ \K DG FKDQILQ) BEXMCHWV
UHDAUHP HQWV |, Q D3AWRQ WH &RP SDQ VMMMV PD UHIXUH P RAILFADNRQ W HIE® WH &RP SDQ W FRP SO Z W ADQILQY WIXDRY UL HOV

0 RAILFDMRQ/DGUH LGHP HOMR \WH



&RP SV \N WPV KDYH BHHD DQG DUH H SHAMS \R FRQIMXH \R EH H SHRLYH \R [P SBP HADQG FDQ GYHWWP D HP AW DIWQIRQ [URP RKHUP DY ,Q

SONEX@U GUQ) 1Q FROGHANRY Z LW WH &RP SDQ V HI RW\R UH3XFH FDSMIODQE RSHDIY) H SHBWUWY IQ ASRQH\R \WHE2 9, SDQEPIF \KH
&RP S GH HUMHG DMIQULFDQA®P BHUR \WKQRBU\ SURVIAV | QDBAWRY \WH&RP SIQ VRSHIDNRQY FRX@S EHDGHYHD O HAMG ROWH&RP SDQ FRXGS | CFH

[P SRARQR BIXDRY SHDOWY L IMZ HIHXQTEGI R WP HD RUHIHAYHD P RAI\ LW\ WP VDV GHHADY RUCSSURSUDAMD EDDIGRH WH LQMRGAWROR G2
FOSCELQOWAYZ WK KHP DOIHP QAR H LG \X P

7KH&RP SO KDVH SHIHIFHG W VWP LQMUXSWNRQY DG GHI V\KDAKDYH P 0GH W Z HEVAMY DG RSHIDAR DO WP V XQDYDLDEGIRMVBZ. R UASRIG Z KIFK KDV
SUAYHOAMG \WH&RP SR 1URP HILAHQ® SURFHMQ) &XWRP HUWBQLRNRY/ RUSIRVIGQ) VHYIFHY $ Q. 1XAMH W VWP IQMUXSIWRQY RUGHD) V ARXE UHEAH WH
&RP S VRSHDIY UHYHOMHY DG \WHDMERYHHWR IWAVHYLFHY DvZ HOD/LGRAHDHWHERP SIQ VARIW

7KH &RP SO0 V \WRKCRBILHY DG \k WPV DQG | XQRIRQY FRXTS BH @P DIHG RULQMUXSAMG B FDIBNIRSKLE HYHQIV EH RQG LW FRQUROVKK DV 1LY/ | BRGY
HOWTXONAY \RUDERAY DQG KXUFDGHY SRZ HUBRW FRP SXMUDQG\MBARP P XQFDINRQYI IOUH/ CAWR Z DURAMURINP - FRP SXRUYLDAHY VHRXUMY BRHTFKHY DQG
P [OUHHIV RUGMXSIRY $Q R \KHH HHV FRX@ FDOH W VAP LQMIXSINRY/ GHD) V DG W R FUMFDOGD DQG FRX@ SUHNKH &RP SO 1 URP
SIRFHMQ) &XWRP HJWDQUANRYY RUSIRIAQ) \HYIFH/ Z KIFK FRX@ P DNH \WH &RP SO V BXMCHN DG VHYLFHY GAW DMERIYH DQG \KEVRAIKH &RP SO \R
HOWV $Q R WHHHHONFRXGEP DIHWHERP SIQ VUHSXBINRQDQGEHH SHOYHWR WP HA

" HYHBSLQ) DQG H SDQAQ) GO VHRXUW DQG SUYDR LHIXLLHP HOW FRX@S LQPUHDH WH &RP SDQ VRSHIDIYY) FRW DQGDQ IDOXHR WH&RP SDQ \R
P DLOBIQ WHVHRXUW R FHABLO & XWRP HU ( P ST HH DG EXMGQHN UHIWEG LQI RUP DINRQ FRX@S URKONQ GOP DIHWR \WH&RP SDQ. V UHSXUBANRQ DQG FRX@ EH
FRU® \R U-P HADM

7KH&RP SDQ P XWABFHYHLQ RIP DIRQ UHIDMAMG\R LW & XWRP HY/ DG ( P SR HVIQREHM UXQIWBMGHN DIG\WHERP SIQ VRSHIDRY/ GHBHIG XSRQVHRXUA
UHMQNRQ DQG WH VHRXUHWBQP DWRQR LQRIP DINRQ RYHUSXETF GHE R LFOGQ) LQRIP DNRQ SHIP WY FDKGW/ SD P HV 7 KLY LQ RIP DARQ LY \KEMRNR
\WHFRQIDDED HYRYLQ) UMIR LQAKMRQ \BP SHIKQ) DG \WH WS GRRXIK WHERP SOQ P LQIEEQVA AP VAR SURYHQNRUGH HOG DI CLQWARHHUMY \MHHK AP V/
UBINAUH RIRQ) PRARIQ) DG XS DY WKRBILHY AKOQIH DQG VHRXUW FRX@ EH FRP SURP MG SHYRIDDRU FRQIGHIDLQ RIP DIRQ FRX@ EH
P CBSURSUDMG RUM WP QMXSIRQY FRX@ RXU , Q WHRB@Y FRAHR LW BXMGHV \WH&RP SDQ DOR SURVLGHY FHEIQ FRQLGHOO SURSUHBY DG
SHYRTOIQRIP DR R WILG SOMHY ¢ KLBIWH &RP SDQ. VHH\Y \R REVEEQ DXXUDGRHY \WDAKHH \KLLG SDMY Z LADSURMANKLY LG RIP DINRY \KHUH LV D UMN WH
\HRXUW R CDDKHISE. \WLLG SOMY FRXT EHEUWHIKHG $ FRP SURP VHR WH&RP SDQ VVHRXUMY W VKMP VFRXQS DOHYHD O HAAKH&RP SDQ VUHBXIMRQ DQG
QMXSWAVRSHIDRQY/ DQG FRXG DOR UAXONQ QM DNRQ LI DQWWKH& RP S RUKHLP SRUMRQR SHIDGWY |, QDBAMRY [WARXGEHFRW® \R U HADM $ GRRXIK
\WHE&RP SDQ KDV QRAH SHIHIAHG R BHULGAGHWV \WDADH LQBYIGD®  RULQ\WH DIJWIDM P DMIDO WH &RP SDQ. KDV H SHIHIRHG A EHJDMIRNV LQ \WH SDXA
Z KIFK KDYHWXVI DUEHHQP MUDAGE. SUAYHQBAYH GHARRYH DQGUASROLYHP HDKU/SXAQSDFHE, WHERP SDQ

, QDEAMRY LQUASROHR\KHHWSHVR \KUDN \KHHKDY BHHQKHIKWHE GO MIYHDG B XDARY | RAXVRQADSUYIR DOGVHRXUW [QWHS QMG 6\BM/DQG
HYZ KHH $V D UAXOV\WH &RP SIQ P XWWP RAARUD JURZ Q) DG | DIHYRYLQ) VHAR GIDOUHNXLP HQV 1Q \MLY DD 7KLY WHIXDRY  HYURP HOMY
LFUDIQIO FKDIBILQ) DIGP D SIAHWP DMIDOREQI DR/ DQG UMWAR WHERP SD) VEXMQHN LFOGQ) WIQILFDQ® H SDQEHE ARP SIDGRH WX HOV
FRWV DQGHQ RUAHP HONIM\Y

7TKH&RP S KDV DG-EFDMS A BHUMHRXAUMW WP DG SUIRIUP . \KDWVRPXVHY RQ PXUHADIG HP HILQ) GBVHRXUW P DY 7 KH&RP SDQ FRQMXHY\R DARW

DQG LOYHIIQ WH JURZ L) GHHB/ R WH R BHUVFRXUMY WEP \KURXIK \WH DIRFDIRQ R \WN.ADG SHYRQIHD RYRQ) WIQQ DG \KSSRWR \WH DERSWRQ DG
LP SBP HQBNRQR \WFKQRBILHVFRXSBIG Z W R BHUVHRXUMY UMN P DRI HP HQVUIP HZ RV

" XUQ) \KH P DVUMW R DG FRQMMQ) QR WH &RP SDQ. KDV RITHUHG \WH CELOW \R Z RN UP RMD \R P RWAR \KH &RP SO VR LFH DQG FBLIFLC
(PSR HY/ LFOGQ) WH YDIP DNVRUW R W ( P SR HAV DAKH &RP SIQ VKHDGTHXOWMY AP SXV 0 DQEIQQ) DUP RMZ RN | RFH\LIQLLFDQ® LGRBDA/WH

UWNR A BHIGRGON



BAGHHV XK Dv FRP SXAMUYLLOHY DG VHRXUWY BHIAHY GAHWR LGRUHDVHG LY HMG DRV Z KIFK KDYHWKXV | DUEHHQP MIDMGE. SUHYHQBARYH GHMRARYH DG
UASRQLYHP DX SMWQSOAHBR  \WH&RP SDQ

7KH&RP SIQ FOWIHY DR BHUVHRXUW LOQXUDGRH SRIA Z 1\ W DB/ \R GDID SURKRNRQ DQG EXMGHN LQMUXSIWRQ DARADMS Z LW ERK VHRXUMNW BUHCRKH/ | RP
P DOARXV SDMW/DQG | URP FHMBQW WP 1 O + RZ HYHU DYDIOE®I R BHUVHRXUMY LQAXUDGRHZ LW U LB/ \R GDID SIRMANRQ DG EXMGHN LQMUXSINRQ FRXTS
EH P RUH H SHOLYH LO KH | XUWUH DG RUKDYH P DMUIDOG!  HIHIFHY 1Q FRYHLL H \KDQ LQUKUDGFH WDAKDY KIRUFDED EHHQ SURGHG DG P D' QRAEH DGDOM\R
SIRAPWKHERP STQ VUMIR GW

-2 SHDARD(S MWV

7KH&RP SDQ. VEXMGQHN LY GERULQMMYH WHH RH \WH&RP SDQ FRX@ EHP DMIDI DOHYHD D HAMS LQ WH HYHOAR FRQIQRVZ W IW/( P SBR HAVRU
IW( P SBR HV U-BLRHQBRYHY

7 KHOWMHEXMGHW LY QERUQMMYH DQG 1 RAWH\ HIUHGHG' HAHP BHU 60DUH/ Z DIH/ DOGEHHIWH SHOHUSAWHOMSISSR IPDMD  SHIHY
R \WH&RP SIQ VRSHDIY H SHRAV $ VAVRXWHS I XUKHUXQEHU 0 DQEJHP Q' WAXWIRQDQGS (OMYR ) LQDGADORAWRQ D65 HXWR 2 SHIMRY/
DG1RM R WH&RQRIGDMS) LODIADOG\BAP HQV \R DEGHN WH | LCDGADOIP STRVR WHE&29 ' SDQGP I WHARP SDQ LOAMMAMS YROQEY \FSODIRQ
DG H WG \WP HRI SURIUP V\R P AMDMFRIV , Q DEAMRY GAUQ WH&RP SDQ QRIS LW QRO XQRQ] H3( P SR HVR P SHIBQ) P DOEDRY SD
PXW Z KIFK KDYHEHHQ DYR.GHS GXH R \WH & RP SDQ IV WHFHSWR  DEAUREIOSD, IRDWSSRWXQB/IURP 7D XQEHUWH 3D URTBXSSRYBURIUP ( [ \WMRQ
7KH&RP SR DOR\RXIKWATXLYDBIAZ DIHDQG RUZ RINUXGIFRFHMRQ/IURP IW/( P SR HAYU-BUAHQMG | RUFRRANHEDINQQ) SXSRH/E OERIXQRY $V
R' HPBEU OSSR IPDAMD  SHIHOAR \WH &RP SO V(P SR HHY Z HIH WHBUHAHAG | RUFRTANH EDJDQQ) SXERH/ B OERUXQRY DG
EHDAOH\WH&RP SO Z DV XQEG!\R REVBQ UANXHUMG FRIFHWMRQV 1 URP P RWAR IWXQRQ] H3Z RIN JURXSV IVWHQWXURIK QRIEHY\R \KH ( P SRR HVIQ\KHH
Z RN JURXSV 7KHH CRIAH/ Z HIH DOR WAAQEHE DV D WAXG\R \WH &RP SDQ IV WFHSWR DEAMRIDOSD LRDWKSSRWXQBY 1URP 7BDKY  XQEHJWH 3D URT
BXSSRYBWRIUP ( [ \WMRQ %HDAHR \WHSHHOEIHR IW( P SR HVUHBUAHIMG | RUFRDRAYHEDI DQQ) SXSRHVE. OERUXQRY SURAR\KHE2 9 |’
SDQEP IF \WH&RP SO Z DVDIHG SDMFXD® H SRHGLQWHHYHR QERUHDMS ME CRIRY 7KHIP STAAR \WHE&29,'  SDQE-P LF KDV KHIKWWHG \KH
&RP SDQ VH SRUKUHDQG G-P ROAMDAGWH UM \WKDAKHERP SDQ I/ UKV FRX@ EHP DALIDID DGYHYHD O HAKMGLOWHHHAR FRQARNVZ LW IW( P SR HVRU
LW( P SGR HU-SUAHQBIYHY

7KH&RP SDQ LVAXUH® G-BHOGHOWRQ D MQIGIHILQH\XSSTHU Dv'Z HODVMQIGIVKSSTHYR FHIMQ RAHJDLLRD WEDUV DQG HTXLSP HOMKMHH R WH
&RP SDQ FRX@ EH P DMID® DOHYHD DIHAMG L Ll IWZ HHXCDEBI R REBLO WP HY RUVKI | LAHMAGHIMHY R DLUADISDUV RUHTXLSP HQWURP 9RHQ) RU
RXHJ\XSSTHY RUDGHTXDM P DOMDQAH RURKHUVKSSRIWURP DO R \WHH\XSSTHY RU L LQ WHHHMR D P HKDQFDORUUHIX@RY LWKH DARADAG
ZIW \WH&RP SDQ. VDL VEDUVRUHTXLSP HQW

TKH&RP SO VG BHIG-QNRQYRHQI DVIWNRBIVKSSTHUIRUP D) R WDURDWEDW 7 KH&RP SOQ LV DR GH-EHYGHNRQVRHI RUTP WG \XSSTHY | RUDLRID V
HILCHY DG AHMQ RKHUDUADNWEDW HIXSP HOVMDQGHVAY |, | 9FRHQ) RURKHINXSSTHY Z HHXQIEGIRUXCZ LX) \RWP HY SURYLGH DAHIXDM SUIRGRWRU
VXSSRW RUWHU SUIRGAW  RULQ \WH HYHOAR D P HKDQFDORUUWIIXDRY  IWXH DARADMS Z W HILCH/ RURKHU SDWV WH &RP SDQ V RSHIDINRYY FRX@ EH
P DMIDD DOYHYHD OHHAMG 7KH&RP S FRX@ DOR BEHP DMIDD DoYHYHD O1THAKMG L \WHSUR Q) RURSHIDNRDODMIEX\M/R - LW DRI WATXLSP HQAZ HHWR
BHRP HOWFRP SHIVYH

7 KH DLUIOH LQGAMAE KDV | DAHG RQ JRQJ VHRXUWY FROAHLQV DQG UHDWGS FRVMBEXLEHDY  IXUKHU\KUHDWOHG RU CRXDOWUILRIMADRBANY  RU RKHU KRAND/
HHQ U QRAP DAHALHA® RQWHDLUICHIQGMA - ARX@MJI QU LFDQW® KDUP \KWH DLUIOH LGN DQGWH&RP SDQ VRSHDIRQY

7HURIMADAIRNY RURKHURUP H/ DG KRAMMHY CRNDODQG \WUHDMIHG KDYHIURP WP HVR \WP HP DMUDED DGYHYHD O HAMS \WH G-P 05 | RUDUMDYHODQG DOR
KDYH GHAHWIABAMG LGRUHDHG VO HIV DG VHRXURN P HDUK U/ DG UHIDMG FRIVI RAWH&RP SDQ DG \WH DLACH QBN JHHDID 60 HIV DG VHRXUMY P HDXUA AR
RUDMGHD VDQG



IGFROHIHIAHY Z KUK LQWMUQ FDQ UHBFH \WH&RP SO VFRP SHIMWHHW DI QWKW CFH MDQUSRUBIRQ | RUMKRWKDXOURX\MY DG DM CDAYH/\R WEQSRIBNRD
KK DYMIGRRQHHAQ) BXMGHVARP P XQFDIRQSDARP V DQGWH, QMGHAS GRNRDOMURIMADIENY RURKHUKRUMAN/ HHQLL QRAP DEHAWA® RQWH
DLOCHIQGA  RUWHIHDIUR \XFK DAIRNY RURKHUKRIMMEY LFOGQQ) HBYDAS IRTOXNDZ DQQIV JRYHP HYMDHY DLOQIVVR FHIEO GHDNRY/
WDYHOUAXURNRQY ROVHBRRYHFDOFHIMRQRUBHALRAIROR | QI KWOHWR\MURNUDN Z RXGANHD KDYHDI XURHMI QU LFDQACH DAYHLP STRARQWHERP S

DOGWHDLACHLQGAMY

7KHDWICH LOGMYE LV DITHAMG B P DQ ARQAMRQY \WDADUH BEH RQG LW FRQARD ZKIFK FDQ P SDRAKH &RP SDQ vV EXMOHW VDM LHY DQG LHXAOV R
RSHDWRQV

, QGAWRQ\R \WH XQBUHA RBE® HFRQRP LF FROBWRQY DG | XHOFRIWWAVAXWHG CERYH \WH&RP SO ONH\WHDLCHIQBMY LQIHHIOLY D HAKMGE, FREAMRYY
\KDAH@OIHD XQ RMHEGIDQGRANCHR IWFRQMROLFOAQ) [P RY RKHY

+  DOYHYHZ HDKHUDQG QDMUIDOGVDAMY

T AKOQHVIQARQMP HUSUH HIHIAHY SHIFF-BWRYY \GHIAQ) SDWAQY RUGHP RIUSKIE WHIB/ [GFOGQ) Z WKRAWWEP MIIRQ FKDQ) HYLQWDYHCEDAMLD/ GH\R
JRYHIP HWKXAERZ Q/RIVHDXHIDIRY

+  CPMDCRUSRMMOGMXSIRQY/LQWHDUMEH IF FRQMROX WP LGFOAQ) |RUH CP SB DVDUAKOWR LDGHDDOM) $$ Wi LQ) GYHY GHWR JRYHIP HY/
\KXVERZ Q/RVHIXHIDARY

$  CRANDCRUSHFHYHS GHD) VDAYDURXY DLSRW KA [URP JRYHOP HMNKNERZ Q/ LFOAQ) |RUH P SB GRQIHJZ DVIP H/DAT 6% FKHINSRQNGH
\RIQDEHDDM76$ Wi 1Q) BYHY

t  AKOQHVIQWHARP SHMYHHYLURGP HGHWR LQBMY FRORICDIRY QMY EDONXSWELHY DG RAHUI CRRLY

$ GO VIQGIYHINR GZ DIRDWIGFOGQ) Z MKRIP MANRY GHW) $$ JURXQEQIVR FHIIQ DURIDVWVSH/ RUGH \R WHFRXHR WH) $$ V
OUADBIIMY GAUQ) JRYHIP HOWKXERZ Q/

$ RAEUNR QWDHKKDAKH&29,'  SDQEPIF DG

$  CRNMDORUWUDAMGHG Z DU WURIMADMERNY JRYHCP HOMDYHY. DLQQIVR FHYSIQ GHXDIRYY \WDYHOUAXURNRDY DQG SRIMFDOQARELMN

/ HIDO5 HIX@W) _&RP STDORH DOG5 HEXVIMRODS DNV

7KH&RP SDQ WVAKEMPAMRH \WMMYH) $$ UHIXOWRQ\WWDW D GHFHIMBMMP RALEDIRQV\R WHE&RP SDQ IVRSH.DIRQY EXMGHNSDQV DQG\RADAILEY

7KH)$$ SURP XODAY DQG HI R UHIXDIRYY O HAMY WH DLICH LQGAMY  DQG H HIAVAY H WRLYH B XODRY RHMIKWR \WH &RP SOQ IV RSHIDIRYY 7KH
)$$ 1URP WP HVR WP HDOR (WK REHY RUGUHARYH/ U \R \KH P DQMDIFHDGRSHDIROR DUADW) $$ REHY DQG GLHARYHY FOQ BHIMKHSE Z LW OB
RUGR QRIVH DQG LQ FHMUQ QXSGR UNXUHWHWP SR JURXQAQ) R DURDNWIQG RUWH UASRQLYH LOYHAR HUAR - RSHIDARQDODQG | LQDGRDOUARXAHY 7KH
IMMOGFHR QG ) $$ BIXDINRYY BIXDRY P HIGP HQV RURGHYRUGLHRARYHY FRXTS UKV @I KWAKHEX®I DAWWR HOVDQGJ IRQAQIVRUGHD VIQDURDV
GHIYHIHY D/Z HODV BZ HURSHIDAY UYHQHY RSHDMY LGFRP H DQG GHAGFRP HGHWR D YOUHIV R ICRRY LFOQQ) [PRY RKHY L GWWHHIHGHR
| @ KWADFHIDARQY DG GMXSINRQ/D/DUAKOR D\P DIBURSHDIY DUADIWGHA L WHOFN R CEONV \R P DNHFRUASRIAQ) BBAIRYLQH SHOH/EHFDAH
R WHILHc @QMHR PDQ H SHOH/ DG UL SRMEBI GIDMYH HIHRAV RQ &XWRP HJFRQLGHIFH DQG DUICH AKRFH * RYHICP HOAUIXDWRQ D HAMY WH
&RP I LVAVRXWHGLQP RHGHBIAQWHEHEZ UM | CARUDQGCERYHXQEHP 0MQHN 5 HIXDMRY'

$ LLSRWFDSDAW FROVADLOW DQG DU WD | LIF FRQWROLCH [ IHHCAHY KDYH @P WG DQG FRX@ FRQWXH W QP WKH &RP SDQ V JURZW. RKDQIHY 1Q RU
DEAWRDAJ RHLLP HQEOH XOWRQ FRXG LCRIHDHWH&RP SDQ VRSHDIWY FRWRURKHZ VHIP VWH&RP SDQ. VROV R FRQGRNEXMOHW



$ @ RWDOARP P HIADOHYIFH DLSRW DHRZ QHG DQGRURSHDAGE. XQWR GRDORUMBIMJ RYHP HQWV $ LLACHY DIH@UIHD G-BHGHWRQWHHJIRYHGP HQIC
HOM¥ \R SURYLGH DEHTXDM DILSRW CALOWNY DQG FOSCAW DADD O RECEG! FRWY, Q REHU\R RSHIDM HILAHQ® DV Z HIDDV \R DG VHYLFH 1Q FXUHADQG GHZ
P DUHV \KH&RP SO P XWAEH CEGI\R P DQIIQ DQG RURBMIQ \SCFH DOG | CA.OMWY DAGHMLIEG! CULSRW Z [\K DEHTXDM LQ UDMKRMH $ LLSRWWSTFH | CAAW DG

LQ UDKKPAMHFRQIDIQNVP D SUYHQAKHERP SO 1URP P DQEIQQ) H MY \HYFHDQGRULP SBP HAMY Q7 \HYFHLQDFRP P HIADD YLICE®IP DOQHJ

6LP LD \KH | HHDOIRYHIP HYWMQIXDLD FROARY DS 6 DUYSCFH DQG DLOGHY DH G-BHGHARQ WH) $$ FRQARTY) \KDADWSTAHLQ D\DIHDQG HI LAHY
P DQQHU 7 KH PXUMHADLUMIE | LE FRQNRON WP LVP DD IDEUEDHS \KSSRWG LQ MUH SOV, DQITXDMS HIXLSP HNDQG WRKQRIILHY DG KHDY® GHBHIGHY
RO NG SHIRYEHD'$ V D URXOVKH UM LF FRQUROM WP P D GRAEH CEGI\R HI HAMYHD NHHS STFH Z WK 1 XMUH LU LE JURZ\K 7KH) $$ V SURMERRG
MBQRQ VR P RGH.] H3 DU LE FRQUROW AP \ DQG GHZ HUMWAKQRBILHY FRXES DEYHYHD 1P SCRADWYSTAH FOSCAW DQG WH RYHIDDH I LAHER R\RH\ P

UAXEMY LQ QP WG RSSRIMQMY | RUKH&RP ST \RJURZ. BRI HNAKHEXBG | QIKWAP HY LGRUHDHS GHD) V DQG FOGRHIARYY DO LQRUHDVHS | XHOFRQKP SIRQ
DQG DUADWHP DMWIRQY 7 KH FRQIMMDIR) R \WHH LU LF FRQUROFRQMEIQN RUWH) $$ V ITELOW \R P HAEHLQ) GHB/RQD &Y WP EDAVP D KDHD
P DAMUDCDGYHYHH | HFAARQWHERP SDQ VRSHIRY/

$V QVAXWHG DERYH XQAHU 9%6MQHV 5 HIXOMRY  DUACH/ DUH DOR \KEMPAWR RKHUH \WUYH UIXDRY WXL HQV 7 KHH BTXLU-P HOV R [P SRH
\KEWBQMCFRAVRQDLICHY 7 KH&RP SDQ VARIDMLF ST/ D06 UHXOVR - RSHIDNRQY FRX@ EHGHIDIYHD O HRAKMGE, AKOQHVIQQ@Y. DOG 1 XUMUHIRMRQ/ABN-D R
GRP B DQG | RUAI QI RYHIP HQBCDI HAHVKDYQ) MUMGRIRQRYHUWRSHDIRY LGFOGQ) EXWRMP MMG\R

|GFUDA/ QOISR WM/ DG KD H/
@P MIMRQ/RQOLER W DMACSCAW RUXVHR RAHUDLSRWIA.OMNY

@P MIRQ/RQURXMDARR UMY/

CRNRQY DG GHAMRQAKDNRUDMGL | LEXAWYLQRAIIQQ) CFRAHA DAVGRAFRQURTG OLERW

CRNRQY DG GHAMRQAKDNRUDMAL | LEXAWYIQRAIIQQ) RSHIDIY SHIP IWDQGESURYDY

FKOQI HAR HMURGP QWO XOWRY/

QZ RUGRBDHE\N H/RUIHY LGFOAQ) Z W UASHAAR SRMQIDO.GRUDHAR \KHI HEHDOFR SRUDMLGARP H\] DA

FKOQ H/AR @ VAKDATH HAARHVHYLERAKDVDQEHR | HMGE DULQHY/LQ SDMEX@UP DUNHN QG D/EDMEXTUDLER W
UMMANRQ/RQFRP SHIMYHSULRNAHY

FKOQ HVLQ@Y VAKDACFU-DHFRWVI RUVD HIV VHRXUMY FRP SCOGFH RURKHUSXRP HUG HYLFH\WEQEDLG/

FKOQHVIQ@Y VAKDAP D @P MKH&RP SO VEELOW \R HMULQR | XHOGHLYDIRYH FRQAEFWAR KHGJ H D) DQWAGRBHDAYLQ! XHOBURH/
AKOQH/IQ@Y VAKDAP D P VRV XDMWHERP SDQ VIR \R SURP RMWHE.RP SO0 IVEXMCHNVRUI DB

DUYSDFHFBRKUA/ RUBANIRNRQY/

JIRXQEQ) R FRP P HADMMUMDIIEE WH)$$ DG

\WHDERSWRQR P RIHUMMARYHEFDD LP SRHGQRVHUHIXDNRY/

H +H+ H+ ++ H+ H+ H+ H+ H+ H+ H+ H+ H H

7KH&RP SDQ LV \XEVPAIR YOURXY HMURQP HQOWHTXILHP HQV LQFXAQ) @7V DQG UHI XAWRQY UHIWEG \R FTP DM FKDQIH DQG HP MRV &RP SIDQFH
ZIW QHZ. RUH MM HMURQP HQBOLHTXULHP HOWFRX QB P DVIDED DQGDGHYHD Dl HAAKHERP SDQ VEXMQHNVSDQY WMDAILH/ DQGLHXOVR RSHDIRQY

TKH&RP S LV \XEVRWR | HGH.DO WM GHD0 DG LQMODANRDODY. V BOG UHIXDNRQY UHDIWY \R WH SUIRMANRQ R WH HYLLRQP HOMQFOA Q) \WWRVHUHDIY R
DURIDDQG JUWRXQG BEDVHG HP DWIRQYY GVAKDUJIHY R Z DMUM WP V VO H GUICNQ) Z DMJ BQG \WH P DIHP HAR' KO DUERXY \EMHHY DG Z DM P DMUIDY

&HWMOQGINMMAYHERAH/DG U XODRY DAKRIMA/ DIHICRADIQIO | REXVHE RQFIP Dt FKDQI H QG KDYHVINHR CRIRQVR LP SBP HQADGAMRDO



@7V HIXOIRY/ DQG SRIUP V LOMEGHS R SURMAMKH HIMUREP HOV) RUH CP S® DV VRS LQ P RUH GABIOXQEHUR 96MQHN + 5 HIXDIRY \WH | HEHIC
JRYHIP HQV DV Z HD DV \HYHIOWEM DG GFDDJRYHIP HOV \WH JRYHIP HOV R RKHJ FRXQUHY DG \WH 8 QAMG 1 DARQMT , QMEDIRTD&LYIOS YIDIRQ
2 0] DARQ KDYH LP SBP HIMS GILVMAYH DG BIXDMARY SURSRDY DQG YROQEY P HDKUY LQMIGHS \R BHBFH JUHKRAH JDV HP MR &RP SIDFH Z WK
@7V WIXDINRY/ DG RNHISIRIUP VIQMIGHE R UHBAH HP IWIRQYRURKHZ IVH SIRMANKH HOYLLRP HOWP D UTXLUHWWHERP SO R PRI LW\KSSD FKOIQ
SURNHY VHRXUH FOUERQ R IVHAFUHAW RURKHZ VHSD! 1RUHP DWIRQY RUP DNH FSABDLQYHAR HOV\R P RAL\ FHIBQ DSHRAVR W RSHIDARY/ ) XMUH SRIA
®UD0 DQG BIXDRY GHYHBSP HOVUHDIY \R \KH SIRMANRQ R \KH HYLURGP HQWFRX@S LGRUHDVH WH & RP SDQ) W FRWW DG KDYH D P DIMUDCOGHYH H [ HANRQ \KH
&RP S0 VSO DG RSHDIRY

7KH &RP SDQ. V IXWMUH LHXQV ZLEVKITHJ L WY XQDE®! R HIHAMHD P DCDIH LW H SDQGHS LOMCDIRCDORSHDIRYY DQGRU ( [ WRGHS 2 SHDIRQY
(7236

7KH &RP SR V LQMIDNRIOI QIKWR I HIQIV DUH \KEMAWR &% P DQEDMG SURHXUW Z KIFK FDQ O HAMKH &RP SDQ V RSHDIRY FRWW DQG &XWRP HJ
H SHIHH 7KH&RP SDQ KDV P DGH LI QU LFDQAIQYHAR HQW 1Q | AMINY HTXLSP HQVDQG \WAKQRBRILHY DAFHUEQ DULSRW 1Q RGHUVR [P SURYH \KH &XWRP HJ
H SHIHIFH DG \R DMLY Z 1M LW LOSHANRQ DG SURFHMQ) GANY KRZ HYHU WH &RP SDQ. LV GRACE®! R SUHARWKH [P STAWLL DY \WDAYDURXY 8963
P HDXU/RUKHOANR &9 UARXUAH/Z LOKDYHRQ&RP SO UHYHOHY/DOG ARV HAKHULQWH\KRWMP ROKHARQ) \MP

, QMIDIRTO OLQ) BIXUAAKHERP SDQ \RP RAI\ AHYIIQSURAHAAY D/ARHDUSRWYLLRGP HQW/GIP DIVDD Gl HHAQ FHWSIQLOM CDNRDOBADIR)/Z WK
UASHAAR [P RY RKHMLQIV FRP P RQ XVHWANHAFRXQMY DQG. I DMOUDY/ SDXHIHUHY BTXLU-P HOV LGFOQQ) KHDIW UHTXULP HQVIP SRFGLQUASROHW
WHE&29,  SDQGPIF GAOORSHDANY BIXUP HON DQG FXA@MUDOSUH HHFHY &HTOQ LOMIDNRDOURAAY VHYHG B\ \WH &RP SO DUH DOR \XEMRMR
\GHAILE DURIIWHTXSIH WHNXUHP HQWV DG XQTXH FRQUXP HJ BHKDYRU 5 RXAM\VSHALLLE HIXISDIH WATXLU-P HOW DQG XQTXH ARQUKP HU BHDYIRU \RIHKHURU
[QAVIGOD PD L UWAXERAKH &RP SDQ V1G] LEMNV Z KHY VAKHXQQ DOG URAMY DUADMWDQG FBZV L WHNXUH WH &RP SDQ \R PRI\ LW SRIAH/ RU
SURFHBXW DQG UL 1P SIAAKHE&RP SIQ VRSHIDMRDOSHIRP DOFH FRUV DG &XWRP HU( [ SHIHIAH |, QDBAMRY LOMIDIRIDO OLQ) H SRH/WHERP S0 R
AHEOQ | RIHIQ PXAUHR UMW \R \KH H \WRAKH &RP SO AKRRAY/ R RULY BTG \R \MDQURALQ PXUHAHY RKHUWDQ \WH 8 6 GRIDU 7R \KH H \MAWKH

&RP S FHW \R \HYH DEAURDOLQMCDIRDOGHMDARY LQ \WH IXMUH RUVR UHIZ LW DAKRIMY \R VHYH FHYEIQ URAMY WP D BH BTG \R RO
QHHADY DAKRIMW | URP WH' 2 7 DQGRUDSSIRYDY | URP WH) $$  DVZ HODVDQ CSSIFTEGI RILIQIRYH.P HIWQMY

7KH&RP S) VRSHDIRY/IQQRDS 6 MUMARIRY/P D \KEMRMHERP SIQ \RWHOY VR \WRHMUMGRIR)/UIDKHAKDD RUQDBAMRO\R 8 6 @V / [ZVIQ
\RP HIMUMGRNRQY QLI HUQ\LI QU LFDQAASHAWI URP WRHLQWKHS QMG 6\BAMY DG \WHAH QLI HMAH/FOQ O HAAKHERP SDQ VEELAW \R BTRAR FKDQIHYIQLW
BXMGHW DQG W WKW RUCE@ONV \R HIRFH WKW P D EH Gl HMHMKDQ Z RX@ EH H SHAMS XQEU8 6 @ZV ) XWHP RH HIRAP HOAR @2 VIQ\RPH
MUV RNRQY FDQ EH LGFRQUMMNDOG XCBUHAREE®! Z KLFK FDQ 0N HAERK \WWH & RP SO0 VCELAW \R HJ RUFH LW UL KW DQG R XQGHYSNH DR/ \KDAMEHDHYH/
DUH EHH LADOR IWBXMQHN $ VD UAXOWKHERP SDQ VEEMN \R JHHDM UYHHDQG IWH SHOHVIQGQRQS 6 MUMGRIRY/P D QlIHJIURP Z KDAZ RXG EH
H SHAMGL 8 6 @F VIRHOHSWHHRSHDIRY/ $ GRRXIK \WHERP SIQ - KDV SRIAHY DQG SURFHEXUAYLQ STFHWDAIUHGALI GHG\R SURP RIMFRP SIDGRHZ WK \WH
@Z VR WHMUMARIRY/IQZ KIFK IMRSHIDM/ DYIRDINRQE WH&ERP SIQ V( P SR H FRQURRLY RUDJHOV RURKHULQAP HADUHY FRX@ GRGHKHBW RFPXU
$Q YIRDIRY RUDBIHE RUSHRHYHS YIRDMRQ HHD L SUREMG B\ WH &RP SDQ V SRIFLHY FRXES KDYH DQ DEYHYH HI HAARQ WWH &RP SIQ V U-EXBIRQ
DQGRUWUHXIVR RSHDMRY/

Q \WH &RP SDQ BHIDQ \HYIFH \R + [ OL D\WJUHFHYLQ) CBSUIRYDOIURP WH) $$ IRU( 7236 D BIXDRY UWHNXUHP HOMR RSHDM EHEHD \WH 8 6
P D.QDQG DG WH + 7 LD, VQGY 7KH&RP SO LV \XEMRAR DBAMRID0 RIRQ (7236 \GHAILE BIX@AY DG SURHEXUIDUWHNXUP HON Z KIFK SUAHY!
RSHDIRDCDGG FRP SIOGFHUMWARWHERP SR VEXMGHW LFOGQ) FRIVDARADMG\WHIZ LW



7KH&RP SDQ. LVAXUH® \XEMPAR SHOAQ) QIMDIRY DQGL MGIP HAZ HHR BHUHIGHHG DIDLQWKHERP SDQ. LQWH@MDARY \KFK MGIP HOWRX®
DGHYHD DI HAMHERP SDQ. VRSHDIY LHXOV

$ VAVPWHGEHBZ XQ@-U / HIDCBURAHHAQIV \WHERP SI) VAKEMPAR SHIEQ) QUIDARY

5 HIDBBWR P HIMVAKHHOQMDARQP DY OQG00  SRMMDO XMHFDP VIDQMWKHERP SIQ P D EHERKN WP HFRQAP L) DQGAVXSIYHWR \WH&RP ST V
RSHIDINRQY DG FDAH LI QU LFDQAH SHQHDQG AYHMRQR P DI HP HOADIARY 6KRXTS \WH &RP SO | IOWR SUHYDIOLQ WHH RURKHUP DIWLY WH &RP SDQ)
PD EHIDAHGZ W I QI LFDQAP RHBY GoP DIHYRULQMGRMH UHIH \KDAFRX@ P DAUDT DGYHYHD O HAWAWEXUGHW DG P LIKWP DMIDDD O HANW | LCDGADC
FROAURQDQGRSHDIY WXV DG FRXT FAH UEXBMRDCKDP

7 KH&RP SDQ 1/ U-SX\BANRQ DQG ELDQG FRX@S EHKDLP H3 L IWZ HHWRH SHIHAHMLI QU LFDQACH) DAYHSXETAW LOFXAQ) \WURXIK \RADCP HAD

7KH&RP SO RSHIDAW LQ D SXEQF | CAQ) LGN Z 1W VI QU LFDQAH SRUKUH R \RALDOP HAD 1 HIDAYH SXETAW Z KHKMHJRUGQRAMMYIHG FDQ \SUHIG LISLGD
\KURXIK VRADCP HAD 7R \KHH WAKDAKH&RP S LV XQE®I VR UASRQG WP HD DQG DESURSUDAMY \R GHIDIYH SXECAW \KH&RP SDQ v UHBXBINRQ DQG BIQG
FOQEHKOWP H3 ' [P DIHWR\WH&RP SO0 IV RYHDIU-EXIMRQ DQG EUDQG FRX@ KDYHD GHI DYHLP STRARQLWI LDGADOUAKIV

7KH&RP SDQ V94 @Z VSURIGH \R\KH I XCBWW \MOASHP IWKGE CESIFCEGIOY. \WDWKHS QUAGEVDAY IWMFAE RXUNVRUWH1 RONHQ' [MMFWR 7H DV
RU UL WA FRXUMDANY MUVGRNR) WH WBAM GMUBAFRXUAR ' DAV &RXQWNV 7H DV ZI@EH WH H FOMYH IRXP |RJ AHIBLQ GIDOCAIRYY EHEHHD \WH
&RP SDQ DOGIWBKDUHKRTEHY Z KLFK FRXGLQRF-DHFRIWAR EUQ) DFDIP GVARXUDJHRDIP V RUCP WKHDEMWR WHE&RP SDQ. V6KDUHKRTHIAR EUQ) D
FOIP 1Q D MAADOIRXP YIHZHG B\ \KH 6KDUHKRTHY DV P RUH | DYRIDE®! | RUGVSXMY Z WK WH &RP DO RUWH &RP SDQL W ALHRARLY RILFHY RURKHU
(PSRHV

7KH&RP SDQ V% Q¥ VSURNGH \RWH | XTBWW \WASHP WRGCE @7 \WDAXQBAWWH&RP SDQ. FROHQVIOQZ UMY \R\WHVHBRIROR DR DIMIDAHIRXP  WH
8 QWG 6\BIMY' DAUPAS RAWRUWH 1 RWHOQ' IMMRAR 7H DV RU LI VXA FRAUWOANY MUMGRNRQ \WH WEBIM GUWPAFRXWR ' DDV &RXQW 7H DY Z LR \WH

| XCBWY WOASHIP WG B\ DSSTFCEGI @Y. EHWH \RBI OQG H FOMYHIRXP 1RU D 0 GHUYDYH CRMRQ RUSIRHHAQ) BIRIKWRQEHKDD R WHE&RPSIQ E
DQ CAMRQDAHMY DFDIP R BWHFK R DILGHDY GW RZ HGE DY GUHARU RILFHJ RURKHJ( P SR HHR \WH&RP SDQ \R\WHE&RP SDQ. RUWH&RP ST W
BKOWKRTHY F DQ CRNRQDAHMWY DFDIP DIDQKRHERP SDQ RUDQ QUHRARU RLFHJ RURKHJ( P SR FHR WHERP SDQ SXUXOQAR DY SIRVIMROR WH
&RP SO0 V5 HABIAG & HWIFDMR ) RUP DNRQRUA @7 V D/HWHUP D EHIP HG-GIURP WP HVR\WP H RUWH7H Dv9eMGHW/2 WUIDQ] DIRQY/&RGH DG G D)
CRNRQDXHWY DFDIP DIDQXWHERP SO RUD) AUWHRARU R LFHU RURKHY P SR HHR WH&RP SDQ JRYHGHGE! \KHLQMEDODH DL GRAMCH

7KHIRXP \HBRIRQ SIRYIMRQP D LRBDHFRIWR BIQ) DFDIP GVFRXUDIHFDIP V' RUGP IMD 6 KDWHKRTH IV CHOW \R EUQ) DFDIP L.QDMAADORXP KD/
\KFK 6 KDUHKRTHUI LQBY| DYRUITEBH | RUGVSXMYZ WK \WHERP SDQ). RAWH&RP SO VALHARLY RILFHY RURKH( P SR HY/ ZKIFK P D' GVRXUIH\KAK @ \KW
DIDQXWHERP SIQ. RAWH&RP SIQ VALHARLY RILFHY DQGRAH P ST HY $ GMIDIYHDY LI DFRAYZ HHWR I LQGWHIRXP \HPRIRQSIRIMRQFRQEIGHEIQ
\WH&RP S0 V28 O V\R EHLESSTFEBIRUXCHY RIAHEBILQDQIRIRY \WH&RP SIQ - FRX@ LRXUDBAWRIDCFRAVDXRADMG Z W UARYLQ) \WFAK CRIRQLORKH.
MUMGRIRY 7KH H FOMYHIRXP SURYMRQ LQ \WH %A @ V Z LADQRASUHFOGH RUFRQUIPAKH VFRSH R H FOMYH | HEHDORUFRPXUHQAMUMGRNRY | RUCRRY/
EURXI KWKQEHUWKH | HEHIDOHRXUMAY @7 V IGFOGQ) \WH 6HRXUMY ( [ FKDQIHS PAR RUWH 6 HIXUMIVS PR RUWKH UASHRARYH IXBV DQG W XDIRY/
SURP XODAGWHIKQEHU

WP % 8 QUAROHG6MI &RP P HON
1RH



, WP 3URSHIW

$LWADIW
6RANZ HIWSHDAGD\WRACR  9RHQ)  DUADWVR ' HHP B RZKK DG ZHHXQEURSHDANY DGILDFHODA/ LASHAWHD 7KH
IRTZ L) \BEGIGHBYIQRP DIRQROWH ~ DWADVOVR ' HHP EHJ
$YHDIH
$JH 1XP EHUR 1XP EHJ 1XPEHU

7\SH 6HDN <w/ $ILADW 2ZQH5 D | HDH5

0%;
7RIV

D $VARWHEIXWHIQL RM \RWHERQRIEDAG) [(DADB\BAP HOV R \WH&RP SO0 VOLRDVZ HHSBEIHED/FRIDMIDVR * HHP EHU IRMXUG

ERURZ LQIV

$@0$; GHIVHINZ HH\KXSHIGHSDVR 0 DBK XSROWH) $$ HPHIHA REGUIRJDDS 6 OUMGH/WR JURXQG DO $; DWRADWY KH&RP S
UG DRI HOZ MKORHQ) 1O HHPEHD \REBHJLQUMING GHIYHY R WHGHD HG0 $; DUWADWOGUHHYHGWHRQE GDHS  0$;  DWADV
IRP \MLLG SOMW/1Q" HHP BHU ,FOAQ WH\HHR BDHG 0 $; DURDWHHYHG Q' HHP BHU WHE&RP ) HSHW\RUWHYH 0$;

GHYHIHY LFOAQ)  BGDHEOLADWWMKMRIK \WHHGR

7KHGHDYHY \AKHX®BIBHBZ. U GRVH MY FRQAMIRMOOARP P LMY OV DEKRXIK \WWH\P Q) R 1XUMUH GHIYHIHY LV XQFHMRQ 7KH&RP SDQ DOGYRHQ) DHIQ
AVAXWRQY/WR FKDQIHWH&RP SO VOWADWR GHUERRN DQGWHERP SDQ - H SHAVVR P ENH | XUKHUDGYWR HOW\R \WH GHIYHY \AKHX®1 7KH&RP SDQ RITHY

QR DAXUIDGFH/ARDARXUHAAXP DR/ DG WP HICH/Z LOGRAEHFAKDQIHG



$VR' HPBU \WH&RP SDQ KDGI WP GHDYHIHY DG RSWNRQYV I RV/ERHQ) 0%$; DB 0%, DORDWIRBRZV

7 KHYRHQI &RP SDQ
0%; 0%;
) ILP 2 WaHWY ) WP 2 WaHWY 0$; 2SWRY S$CAWRDPD S, V 7REO
2

2

N NN NN

7 KHYRHQI &RP SDQ

03%; 0$; $CAUWRDD $;
) P 2 WHWV ) P 2 WHWV \Y;

7REO

SROMPMD HIYHIH/

SROMPMID HIYHIHY/ 2

SRMPMID HIYHIH/ 2 2
&ROMAXOOYRED

7KH FRP B.QHG FRQUFPMIORBDGFOGY  FROMPXDODUAD WKDAKHERP ST H SHRAMG \R EH GHIMHBGLQ EXWZ HH QRAGFHYHG GH\RWHO $;  JURKGEQIV
DG FROMPMIOOUADW SHAMGLO 7TKHE&RP S BIAKHG DQDIBHP HOZ M ORHQY 1Q' HAPEHU  \REHJIQWING GHIVHY R WHGHD HG0 $;  DURDWDQG
WFHYHG\HHQR WHHQEZ GDHG  0$;  DURDWURP WLG SOWV Q' HHPEHJ ,FOAQ) WHHHQ BDHG0 $; DURADWIHHYHG Q' HHP BHU WH
QRPS) HSHFWWUAHYH 0$; GHYHIY IFOAQ)  GDHS DUADWWKRKIK WHHG R IOMMGR WH  \WKRZQOERYH 7KH&RP SO ARV \R EHIQ
AVAXWRYZ W YRHQI R UAKKPMUHLIWGHIYHY \AKHX®H RAKHO $;  DURIIWZ KHVAKHEX®! UH GRWRGHFRQAPXDCOLADVEHDYHY \KDVKU MG | URP W

E 7KH&RP S KDVIG| IHON\RVEWMMM 0$; QKR  0$; 1P REHY XSRQZ UMK DGYDEFHQRMLEDARQ DY/ WBMG LQWHFRQUFW

F 7REHIFTIXUHGLOGDAVIURP YOURXVKLLG SO/

* URXQG) DAMAH/DQG 6HMAY

6RAKZ HANAWHIGDH/ RUSD VD XVDIH | HH I RUMIP LQDOSDWHIHUVHIYLEH | CLOMY DAHDFK R \WH DLERW IVHYHY \R Z KLFK YDURXY GDHKRTE LP SURVHP HOV
KDYHEHHQP DEH 7 KH&RP SIQ. BDH/\WH@IQG DG RIMUKPMUWVRODEQ WP EDYI RUWDLRD W DQMDGRHAHMY GFDAMGDA DEDV/ RYH) HIS + RAMRQ
+REE\ 3KRHY[ 6N +DURU &KIFDJR 0 IZ D + DWIHTE - CANVRQ $ \BQWU , QMIDINRIOS LLERWOG 2 UDQER , QMEDIRIIOS LLERW DG IW P 0Q FRSRIDM
KHDGDXOUMY EXQ@Q) DOR GFDAGQHIU' DI/ RYH) HG 7KH&RP SIQ DOR GDHYD Z DBHKRXVH DQG HILGH U-E0UI CAOWN 1Q$ \BQI ,Q \WH&RP SIQ
DORX@HGIWIQMNR EXGEDQE. QAN DQMIGFHI CAON \AKHXGG\REHARP SOPIRGLQILWNDOMU DAV HYHU, QMODIRICS LLERW

7KH&RP SDQ KDV FRP P LW HQV DARADMG Z 1W YDURXY DLSRWP SURYHP HOASUIRVIRN LFOAQ) RYRQ) FROMKAIRY DV RV$ QIHBY , QMEDIRIDOS [LER W
7 KHH SURVRV LGFOGH WH FROMKANRQ R Q7 | CAMMY DQG \WH UEX@Q) RUP RGHGQ] DIRQ R H MY | CAOMY $ GAUREOLQRP DIRQ WIDAQ) \WHH
SIRWANLY SIRMGGEHBZ. XQGHU 0 DEIHP HV' VAXWRQDQGS (DOMVR ) LODGADORRQAMR)DOGS5 HXWWR 2 SHDIRY/ DIGLQL RM  \R\KH&RQRICEDAG
) LQDCADOB\IMP HQWV



7KH&RP SIQ RZ Q/\W R DEAWRDOKHIGTXOWMY EXLERQIV GFDMS CFURW \WH WHHATURP \WH &RP SO0 VP 0Q KHIGDXOWMY EX@Q) RO MG RZ QGGR \WH
&RP ) LGFOAQ) D DQHHI\ HILAHWP RAHQEX@Q) FOG 7236 Z KIFK KRAHY FHIEQ RSHIDMRDODNG WIQQ) | XQRIRYY LFOAQ) \WHERP S V
KRAURSHDIRY/DQG E \WH: LQIVARP SB]  ARP SBIAMGLQ FROMMIY R D/ HIGHIKLS ( GFDARQDQGS LR ' HHBSP HQV/ ($' &HOMJ KRAMQ)
RWHERPSIQ V. %RHQ | @KWIP XDRY DG FOWIRRP \SCFHIRUSIRVMINQQ)  DQOEAWRIOR | IFHEX@Q) DYGDSONG) JDIIH &ROMKAIRY
ZDVUFAHQ® FRP SBIMGRQDQH SDMRQR WH/ ($' &HIMJ2 GFHWHH SOQURQR \WWH/ ($' &HIMULYRSHDMREIOWH/ ($° &HIMIZ L@KDHRYHDOVEIFH
IRDWIR  %RHQ) | QKWIP XDRY

$VR ' HHPEU \WH &RP SOQ. RSHIDIMG VHYHD &XWRP HUG XSSRYADQG 6HYLFHY FODDFHQMY 7 KH FHOMY GFDAG LQ$ \BOW 600$ QRQAR &KIFDIR
$ EXTXHIXH DQG2 NIKRP D&IW RFXS. BDHG\EIFH 7KH&RP SIQ RZ QVIW+ RAKRQDQG3KRHY] AHOMY

7KH&RP S SHIRP V\XEWEQMD DIAH P DQMIGRH RQ W DRI DQE SURVLGHY JURXQG VKSSRIWWHYLFH/ DAP RIAR \KH DLERW IMWHYH/ + RZ HYHJ WH

&RP SO KDV DUDQIHP HQW Z W AHMQ DRI WP DQMDFH SURVCHY | RUP DU FRP SRCHOAIQSHRINRYY DG WAL 1RUIW DUWP HY DG HILGHY Z KIFK
ARP SUMHWHP DNUW R WH&RP S VBQXBCOULRID WP DOMDFHFRW

WP / HIDCB IRHAQIV

2Q-XH WHS 6 ' FHEDWHIAR -XWPH ' 2-  IMXHGD&IMO,QMMMDIYH' HPDQG &'  \RWH&RPSIQ 7KHE,' \HHWIQRP DIRQ DG
GRAXP HQV CERAKH & RP SDQ V FLSCAW | URP - DAY WR\WHOMR WHE,'  LFOQAQ) SXETF WM HQNV DQG FRP P XQFDIRQY Z LW \KILG SO CERXY
FOSCAW |, Q-XCH WH &RP SDQ DOR UHFHYHS D GINUIURP \KH & RQGHANEXS WRLCH * HIHIDOWTXHWGY LQ RIP DIRQ CERXWFDECAW 7KH&RP S LV

FRRSHDIY) [XQ Z WWH' 2- &, DQGWHWERMLODALY

) XUHU RQ -XO D FRP STIQAZ DV [ LG LQ \WKH 8 QWG 6\BIAY ' LMMPV& R RUWH 6RANHD' IMUPAR 1 HZ <RIN RQ BHKDD R SXBYH FIWH/ R
FRQUXP HY DIBIIQ) FROMRQ [P RQY) \WH &RP SDQ $ P HIFDQ$ ILOGH/ * HIB$ LU/ LQH/ DQG 8 QWG'S LLAQHY \R @P IWFDSCAW DG P DQMEQ KLIKHJI DBV 1Q
YIRDIRQR 6HARY R \WHEKHP DO$ FPAVBLGFAHWHD DQ®P BHUR P LOUFDW CRNRQFRP STIQNZ HIHI LBGLQWHS QAMG 6B/ [WUFE RAW| RUKHE HOADC
' IMUAWR &DIROD WH1 RWHO' [MUPAR &DIREGD WH' IMMAWR &ROP LD \WHO LG3BI' IMMRAR ) GUCD WHERKHD' IMMRAR ) GUCD WH1 RWKH.O
" IMMAAR * FHRUID WH1 RWHO' IMMRAR | @CRY \WHERAKHD' [MUPNR |, QADCD WH( DIMD' IMURAR / RAMDD \WH' MR 0 LQCHRD WH' LMMFVR
1H -HYA \WH( DIMOQ' [MUPNR 1 HZ <RIN WHERXKHD' IMMPAR 1 HZ <RIN \WHO 1G3BI' [MUPNR 1 RW &DRID \WH' [MUPWNR 2 NOKRP D \KH ( DM
" IMMPAR 3HIQX ODQD WH1 RWWHO' IMMPWR 7H DV \WH' IMMPAR 9 HIP ROAVOQG\WH( DXMEQ' IMUFWR © VARQUQ 2 Q2 RREH \WH- XQFDCBOGHC
RQO XAV MWW [MDIRQ FHQADT] HG \KH FDY VR \KH 8 QMG 6\BIAY ' MMV RAVIQ \WH' IMMPAR &ROP EID 2 Q0 DK \WH STIQMIV [LBG D
&RQRIEDM$ P HIGHG &RP STIQNQWH FRQRIEDAG FDH/ DIBILQ) \WDWKH GH HIEDQWV FRQUSLLHG R UKMPWFDSCAW | URP R SUAHQAZ KH SDIQN VVHHN
\R B \WHUFDIP VRQEHDD R DFDWR SHYIRQ/Z KR SXUKDHS WANHV | RUGRP HANF CLLICHWDYHORQ WH GH HIEDQWV DULGH/ | URP -XO R SUHQA
7KH VHNWHEGI@P DIH/ IQXGRAMWHUHIH DG DMRCH V | HVDQGH SHOH/ 2Q0 D \WH GH HXEQV P RYHG\R G\P W \WH &RQRIADME$ P HGHG
&RP SIIQVOG R 2 AREH \WH &RANGHIHG WY P RIRD 2 Q' HRHP BHU \WH &RP SDQ UHTFKHG DQ DI UHHP HAGR MBI \MHVH FDAV Z LW D
SIRSRHE FDW R DISHYIRQY Z KR SXUFKDHG GRP HIF DULACH WDQSRUBMRQ\HYLFH/ | RP - X® VR \WH MR \WH\VEWBP HOV7 KH&RP SDQ. DIBHG\R
D PLARQDGWR SIRYIGH AHEQ FRRSHDINRD Z LW \KH SOIQN VDV AHVRYK LOKHVHINBP HOADI UH-P HOAG I\MUGRIFHZ Dv SURYLGHG VR \KH\HABP HOVFDN
\KH & RAWKHIS D DLGHW KHDUQ) RQO DK DG IWAKRKHG DQRGHUI DR [ LQDODSSURYDOR! \WH\HMBP HOANRQO D 2Q-XH \WUH
REMARLY | LOG RIFH/R DSSHIOWR \WH 8 QMG 6\BM/ SRR $ SSHI IRUWH' IMMPAWR &ROP EID&LURXW7Z RVAVR \KH REVRRLY G\P WHG \WHUCSSHIY
DQG\WHISS-OOR WHUP DQQ) REVARYLYSHIAQ) 7 KHFDHLYFRQIMXQ) DARWHUP DQQ) GH HIEN 7KH&RP SIQ GHQHY/DUDBIDIRYR Z RJCRQ



2Q-X0 DFRP SMQADEBILQ) YIRDMRQ/R [ HEHDODQG WM QY VDQG\HHNG) FHWIFDIRQDYDFDWCRNRQZ D/ LOG DI DQXNYRHQ) DOGWHERP S
LQ\WHS QWNGE\BIMY' (IR RAWRKH( DIMY' IMURAWR 7H D/IQBKHP DY 7 KHFRP SIQADEBI HAKDWVRHQ) DQGWHERP SI). FRIXGHG\R ARGAHDOGH HAW
ZIWKWKHO $; DURDIWQYIRDNRQR WH5 DANHMU, Q OHFHE DG &RUXSA2 UDQ] DNRS AW 5,82 DQGDOR DAHWUHDAGWBAM@OY. FOIP VEDHE XSRQWH
\[P HDEBIHG | AW 7 KH FRP SOIQAHHN AP DIHVRQEHKDD R SXBIYH FIWHVR PXRP HY Z KR SXUKDHE WANHV I RUDUMDYHDI URP HWWHUWH &RP S RU

$ P HIFDR$ LWQHYEHE HHDS$ XIXW DQGO DK 7KHFRP SIQNHHD® VHHWP RH @P DIH/ HXQOBEGIP RHEY WHIH  LQWQRYH UHDH
G-FOWRY WHIH DG DARICH M1 HY DG RKHUFRIV 2 Q6HBIMP BHJ WHERP S0 1LBGDP RIRQ\R QWP LW/ \KH FRP STIQADQG VR WUNH FHMEIQ FDW/
DEBIDARYY %RHQJ DORP RYHG\RAWP W 2 € ) HEXOW WHWWDCFRXWAARKHG DUKIQ) \KDA UDQMGLO SDVDQG GHRHG LO SDWWHP RIRQVR GMP W/WH

FRP SIIQN/7 KH WIDOFRWAR GHU [P RY RMHUWIQIV L G\P IWHS Z LKRAWSUHWEFH YOURXY WM @Y. FDP \/\KDARH STIQIV V DEDQERGHS LQ UASROH R WH
PRIRY L GWPIWHG ZLWW SUMARH WH UPDQQ) WIM Q¥ FOIPV LFOAQ DG B FREDE HQV IUXG B\ P MFBUAHBIRY DG QHQIHY
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,Q@M) HEXDY \WH &RP SDQ BHIDQ R VFH D GHIDIYH 1P SCPTURP WH &2 9, SEPIF ZKIK TXEND CHAHPDMG GAUQ) \WH | LXWIXDAMU DG

FRQIMXHGWURKIKRAWKH UHP DQEHUR \WH\ HDU$ VD FRQHNXHIAH \WHERP SIQ. H SHIHAHG W LIMDQQOOHAMRWIQ — \ HILY 7KH&RP SO VSURMHGR
FROHPALYH\ FOWR SUR MIELAW Z DVDI HDAXGP DRKHGLQWHS 6 DULACHIGEMY

YRK * $$3 DG QRO* $$3 VAKXV \KRZQ LQ WH IRTBZ L) \BEBV ZHH IP SCRMG B\ \WH SIQEP IF 6HH 1 RM 5HIDAQ) 8\HR 1RQ* $$3 ) LQOGADC
0 HDXUW/DQG\WH5 HFREAADIRQR 5 HSRWAMGS P RQVR L RQ* $$ 3 ) LDGADOD HDXUAYI RUDBAMRDOCHEICHI DAQ) GRO* $$ 3 | LQDGADOP HDKUW/

<HUHGHG
LQP LAIRQ/ H A-BMBHNKDUHIP RQN " HHP EHU
© 993 SHFHA& KDQUH
2 SHDMY [CFRP H RW/ QP
1 HMFRP H BW QP
1 HAFRP H BW SHMKDIH GOWS QP
1R)* $$3
2 SHDY) LFRPH ®W QP
1 HMFRPH BW QP
1 HAGFRP H QW SHAKDH GO QP

7KH&29,  SDQGP LF G-BUAKHG\WHG-P DQG | RUDUMDYHODQG GHIDYHD 1P SCRMGERK* $$3 DQGQRO* $$ 3 UKW\ HDURYHU\ HDU 2 SHIDIY UHYHOGHY
IRUOWH\ HUHG-G' HHP BHU GRUDHS  SHAHQWD/WH&RP SIQ H SHIHIFHG B0G | CRRLY DQG\ LHB/\KDAZ HHFRQUGHIE® (7 HAKDQKMRUFLC
GYHY 7KH&RP SIQ \RR\ CRIRQ\R UHSFH FDSCAW DQG\Z LIV® PAWARW Z KIFK JHHDAG DUHBANRQIQRSHDMY H SOAVR SHIHQAH RZ HYHU GHW
\WHI ] HSQDMHR DOJHSRWROR WHERP SIQ VARWVKKRMH HSHADID [QWHWKRWWMP  \WHUHBRINRQLORSHDMY H SHOHYZ DVGRIHIRXIK R RYHIFRP H
\KHGLIP DIF GFOCHIQUAHHY

) RUSHIRG/ SURUVR \HFRQG TXOUAU WHERP SDQ SURVGHG W FDBXMMRQR QRO* $$ 3 UAMD RQLQYMAMG FLBMID 352 ,&  DVDP HDXUHR |LQDGADC
SHIRWP DFHXVHG B P DIHP HQAUR TXOQM \WH &RP SQ v HI HRARYHIHW 1Q JHHIDIY MG UHIMYH \R \KH FDSMIDLQAHUAAG LQ \WH BXMCHY % \HRWG
TXOW \WH SUASIRXY GRS 1Q SDAHYHJGP DG DG ERRNQIVFDOMHG B &29,'  UAKGAG LQ D P DAUDDDQG DGYHYH HIHRARD WH &RP SDQ IV
RSHDIY LGFRP HDQG DK | BZ VI URP RSHIDIRYY $ VD URKOVP DI HP HWAHDHG | REXVRQS 2, & DQG LOWMIG KDY MQPH | REXVHG RQ ERXMIQ) \WH&RP SQ vV
QNXAW WURXIK FRIWHSAIRY | LCDGAQIV \DBI GDHEDAN WBQLANRYY DQGVHRXUMEVR T HIQIV $ FFRAQIO WHERP SIQ KDVFKRHD QGRAR SHHOB 2 , & 1O
WV)RP . DIGGRYQRM SHAWR SIHMADI DQXQMDOGL WHRSHDAY HURGP HOARIP D} H/AK | LAHO® \R BMDWHERP SO \R RSHIDAY LGFRP H
LQXMIGR RSHIDMY RW

BHH1RM/ DB R WH &RQRICEDAG ) LDGRODB\BAP HQN | RU I XUKHJ LQRIP DIRQ RQ \WH \LJQU LFDQMP SCRV \R WH &RP SDQ 1V RSHIDIRYY [ LQDGALC
SHIRP DFH DQGATXAW 1R WHE29,'  SDEPIF

2 XVBRN
7KXVIDJIQ WHERP S0 H SHIHFHGWMOBG GP DG Q- DX0Y  DIGERRNQIVIRY) HBXOY SUP IO GIYHOR WHKUIK GYHR &29 ., A/

DG KRSMUT) DR DV Z HODVY DVFDIRED Z HINHUMP H SHIIRG T RUGIVXUH WDYHOGP BOG | RBZ Q) WH KRIAD V + RZ HYHJ WS FOGRHIWRQY KDYH WRHA) H>
DG-DRAOY RSHDNY WHYHH/DHH SHAMG\R LP SIRHV@IKW® FRP SOUHSZ M\WH&RP SDQ- VSUHRXVHANP DINRQY/| RU- DY



RSHDMY WYHXH/ SRNGGPIG' HHP B SUP DU® GH W WIRQI HJBLVXUH SDVHIHJGP DG LQWH - DO KR  UAMOQWDYHOSHIRG DG D
VO KWP SURYHP HONIQ G0G | CRRU 7 KH T RTBRZ LQJ \RE®! SIRHQWV VHBRMG SUHIP LCDY HXIP DWVR RSHIDIVY UHYHXH GOG | CARU DG FDECHW | RU-DOXDY DG
) HRU@Y

( VP DMG ( P DMG
- DQXDU) ) HEXDU

2 SH.DAQ) UHYHXHA HOURYHU\ HDU "RQ W "RQ W
3UHMRXVHAWP DR "RQ R D
SVFRP STUGZ W "RQ R "RQ W

| ROGIDRARU W W
3UMRXVHANP DIRQ W D

$60 W\ HDURYHU\ HU ' ZQa ' RZQa
3UMRXVHANP DIRQ "RQ R "RQ W
$VARP SDUHSZ W ' RZQa ' RZQa

D 1 RSUMRXVHXMP DMRQSIRIGS

7KH &RP SDQ HWP DAV LW 0 DK FOSCAW \R G-RADH DSSUR IPDMY — SHIFHQV\ HURYHU\HIU RU. SHIRHQWARP SDUHG Z LW 0 DK 7KH

&RP SO HANP DRVIWI LYXATXDIMJ FeECAW R GHRADHESSIK IPDAMY - SHAHQW HOURYHU\ HDU SUP DUIO GUYHQB WHARQMXHG GHIDYHHITHAWR \WWH
SGEPIF

([ FOAQ) ) XHODQGROH SHOHDQG\SHADOMP V ILWWDOWD  RSHDAY) H SHOH/DHH SHAMG\R GRUDHIQWHWDQIHR  \R  SHIRHOMW HOURYHU
\ HOU SUP DUO® GH\R GZ HJFCSCAW \ HOURYHU\ HU DV Z HIDDY DQ HXP DMG PLAORQR FRMWDYQIV IURP YROQEY \FSOUDIRQ DG H \MGHG GDYH
SIRIUPV 6HH1RM R \WH &RQRIEDMS ) LODGAODA\IAP HV | RUIXWKHUGHAISIR) R WHH SIRIUP V 7 KH\ HOURYHU\ HOU SURMRIRQY GR QRAUH GRAKH
SRMANOIP STAAR ) XHODQGROH SHQH \GHADOMWP V DG SUR IWKDUQ) H SHOHIQ ERK\ HOWEHDAHWHERP SDQ. FDQGRABHICED SHARNRURXP DM \KHH
\WP VVRUH SHQHY ROWHULP SCRAR LW | LCDGRADOWBAP HQWVLQ | XUHUH SHIRGY HSHADD ARMGHIQY WH \LIQU LFDQAYRDMIV R WH) XHODQG ROH SHOH@H
WP $FFRAQO WHERP SI) EHIHH/DUFRAGDAROR QRQ* $$ 3 1LCDADOP HDKUA/\R WHHNXAYDBQY $$ 3 |LDGADOP HDXUAY | RUSURVRRG UAXOVLY
QR HIQQI I XCRUDYADMEBIZ LRV QUDRIEBIHIRW

&29," 3DQEPIF

,QUASROH R WH IDUBTAQ) IPSCAVR WH&29,'  SDQG-PLF \WH&RP SO KDV \ENHD I QU LFDQAP HDAXUAY \R HKDGRH DQG H SDQG XSRQ LW DM
JHHRXV DG | Bf LEGIWANHMY SRIAH/ DQG R VKSSRWWKHZ HDEHQ) R ERK IW/( P SR HY DG SDMHIHYRQD A0 EDAY 7 KHHKDYHIGFOGHE BEXIHQRY
QP IWG\R \WHI RTBZ Q)

$  7UDYHIXQB/FUDAGEFDAHR DI QIKWOFHIMRQEHE HHO0 DFK DQG6HBAP BHU ZIORZ H SIUH6HBWP BHJ

£ 7UDHIXQB/WDIZ RXGBRAHZ MHKDYHH SILHGEREHHDO0 DK DQG6HBAP BHU ZIORZ H SUH6HSWP BHJ

$ SEG5HZOBS @ DOV SRIUP PHPEHY Z KR KDYH WDYHDIXQB/ WDAZ HH VIR H SIUH RUIXQB/ \WDAZ HH FUDMG EHEHHD 0 DK DG
6HBWP BHU KOG \WH RSWRQ R FROMWKRVHWDYHO XQB/LQR 5 DBLG 5 HZ DB/ SRIQV DAKH\EP HUDMD/\KH Z HIH CEGIVR SXUKDHDWANHAZ LW
SROQN WRAIK' HHP EHU

$ $@6EGS5H DG/ DOVSIRIUP P HP EHYZ W DQODFRXQNWRSHIGE ' HRHP BHU BFHYHGD BRRWR WUTXDD!\ L) SRQVDQG

| KWAHEAWWRZ DG$ / IMADQGS / IMABUH HIMG WY DG &RP SIQRQ 3DV XM\ I SRONDG | IKWAHAW\RZ D & RP SIQRQ 3DW
N/

$ @PAUMHYS / IWNDQGS / IWBUH HUHG\W-UMBIXY P HP EHYRQ$ SUO HOLQHG WIMY KDVEHHQH WOGHG\WMURKIK ' HAHP BHU

&RP SIQRQSDWP HP EHYHIHG WBIMVRQS SUO KDVEHHQH \MIG-GWURAIK' HHP BHJ

$  ( QOFHEOURDWABDRAQ) SRFHSKUAKDYHEHHQDSSTHEMQAHO DK

+H +



+ 3URAHGUY DQG SIRRAROKDYH EHHD LP SBP HIMG Z K WH UHTXULHP HQAKDA( P S HV DG &XWRP HY DJH\ER RURYHU P XWAZ HOUP DNV RUICFH
FRYHIQIV

$ 0 HDXUWV \R \XSSRIWSK MFDD GWNEAQ) IFOGQ) PHADILQ) \R &XWRP HY DQG (PSR HV DG PRAIHG BROGQ) SRAHXWW KDH BHD
LP SBP HOMG

T $ &XWRP HUKHDIK GHROUDARY Z KIFK P XWEHIANGRZ BGEIHG SURMVRWDYHD KDVEHHQLP SBP HMG

$Q( P SR HHKH-DW G-FOUDIRY Z KIFK DOY P S HA/OHH SHAMG\R CFNGRZ BGIH KDVEHHDLP SBP HOMG

$ 7KH&RP SO FROMXH/\RR | HAKHIEMV R Z RINUP RMD \RP RIWR WHE&RP SDQ VR | LFHDQGFOUFDY P SR HY LGFOGQ) \WHYDXWP DMUW R LW
P RIH\WOQ (P SBR H/DAKH&RP SO0 VKHDGHXOWMY P SXVIQ' DDV 7H DY

+

7KH&RP SDQ FRQIMDMAR FRP P XQFDMZ W IWHQNHZ RIN RIFHRQWHHP SBR P HONR ERNSUIRNAHYDQG&HIMYIRU - [VFDVH& RQURCDQG 3UHYHIRD
IXGHIGH/LOWHPXUHNNLRGP HQAZ KIBIDAZ RIN HSHADED FROUGHIQ) WDADDLIHSRMRQR IW( P SR HVARP HIQR GUAWARQIBAVZ LW & XWRP HYRQD
@O DIV

$VAHEGGIQ1RM  \R\WHERQRIEDAMS ) LGDADOS\IAP HNV LQFRQGHANRD Z 1\ \WH P DMUGHIDIYHIP STFAR &29,'  RQOUFDWHY \WH&RP SDQ KDV
UFHYHG W QI LFDQVLCDCADCOMMEGRHI URP WHS 6 ' HSOWW HAR 7UDKY \WH 7UDKY  SXUXOQARWH3D, RTEXSSRVBURIUIP HXBEDKHS SXUXCQAR
WH &RIRDYLXVS$ IG 5HIH DG ( FRQRP LE 6HXUW $ PWWH &$5(6 $PW  $ P RXQNV BHFHYHS XQGHU\KH 3D IRDEXSSRWBURIUP  Z HIH CBSUR 1P DAMD
EIQRQ 0G5 Z HH)MY HG\R ALAD RIVHAED RDH SHOH/IGPAUKGE, WHERP SIQ ICFOGQ) \SHAIIEG EHHIW EHEHOQ$ SUO DG 6HONP ERU
" XU WHE&RP SDQ IMKXHG DSURP IMRY QRMIQIDYRUR \WH7UWDKY LQWKH DI BHIDM P RXQAR P LQIRQ DG LWKHS Z DUDQN YDOHS DAD
\ROOR  PLAORQWR SXUKDHXS \RDQDIJWIDMR P LARQWKIBVR WH&ERP SIQ VFRP P RQWRAN \XEVRAIR CENVE HOASXUXOQAR \WH \MP VR \KH
ZDUDQWV 21 WHOSSWR (PDM ~ BIAR) BEARQ FROMVR D JUIQAKDAGRH GRABIXUH WD P HQAS SSUR LP DMD HARQR \KHGUHASD R
WSSRVWR  AQRQZ Dv/DIRFDMRQDSIR DB EDAY D/DFRQAD H SHOHOHIWP [QWHERQRIEDMS6\BM HMWR &RP SUKHRLYH, FRPH / RW EHETHHD
\HFRQG DG \MLLG TXOUMY/R ZOMNWHUPOQQ P IARQDIFDMRWHYDOHR Z DUQNVIWKHG I URP WHERP SDQ \RWH7 WHDXY

, QCAFRUEDGFHZ LW UAARIRQY FROBICGHG LO\KH&S 5 ( 6 $ FAVDQGH AHBWDY SHIP WG RUBTXUHG XQGHUWH 3D, IRDSXSSRYBURIUP  \WH&RP SDQ. AGQRW
FROGANQROQEY WP LCDIRYY RUIXURIKVRU  UHBAH \WH \DDUHY Z DJHY RUEHHIWR DQ (P S® HH 1Q HOFK FDH BHEHHD WH GDM R \WH 3D URT

6XSSRYBWRIUP QWP HQADQG6HSWP BHU

,Q-DMY \WHE&RP SDQ - HIMHG LQR GH LQWYH GRAXP HQBANRQ Z LW \WH 7 DX | RUIXUMHUSD, IRTDVKSSRWKQEHUWH & RQRICDMG$ SSURSUDIRYY/S P

WH 3D IRDBXSSRVBURIUP ([\WMMRQ  $ P RXQN UHFHYHS RUVR EH BHFHYHG XQEHUWH 30 URDBXSSRVWBURIUP ([ \MMRQ DUH H SHRAMS \R \RC
OSSR IPDMD  AQIRQOYGEZ [@EHXWM] H3WR AUWA® R IVHASD IRTH SHOHVIGRXUWHGE, WHERP SIQ LGFOQQ) \GHAULHG EHHIW BHEHHD- DY
DGO DK 21 WM\V\RBDLSSWR IPDAMY  ELIRQFRQMMVR DJIUIQAKDAZ LA@QRMHNXUHBED P HQAV7 KH&RP SDQ FXUHO® H SHAMKMY QUHRAAED URT
\KSSRWR EQORQ Z LG)EH FIWI LHG D/ D FRQAD H SHOHQH WP LO\KWH XAIXQAWS & RQGHOHS &RQRICDMS 6\BAP HYAR &RP SUHKHMYH, FRP H / RW
GUCQY | LNTXONA 7KH&RP SIQ KDVIMKHG DSURP IMRY GRMLQIDYRUR \WH7UWDKY 1QDQLQMWIOCP RXQAR DSSUK LP DM P IAIRQDQGH SHW
\KHCP RXQAR\RICCSSUR LP DAD P LARQRIFHWHUP DQQ) SD URDKSSRYWUHFHYHS 6HHL RM | RUIXUKHULG RUP DIRQ

,Q DFFREDGAH Z W UMMPNRQY FRQBEGHS LQ WH 3D LRDBXSSRYBIRIUP ([ \WOMRQ DQG H A-BADY SHIP WG RUBTXLUHG XQEHUWKH 3D IRDEXSSRWBURIUP
([ \WMRQ WH&ERP SI) KDVDIWHGQRAR — FROGANQYROQEY WP LDIRY/RUIXURXIKVRU — BBAHWH\DDUH/ Z DIH/ RUBHHIWR DQ (P S® H 1Q
HORK FDHEHE HQWHEMR \WH3D URTBXSSRYBURIUP ( [ \WMRQDIUH-P HQADQG0 DK

CXUQ)HRGTOWU  WHERP I LQURGFAHGIROQMY 6HSOUDMRQ3URIUIP DOGWH( [ WQE-G( PHIHR 7IPH21I  ([WEG(72 SIRIUP
Z KIFK DI GHG W 1Q) R BHBEHG | QIKVWAKHEXGV DQG HIEGG \WH&RP SDQ. \R DYRGLQROQIEY | XUBRXIKVOG@ R IVKRKIK (PSR HVKOGXQMD XO
\R GHMP LCH Z KHAHU\R SDMWASDM IQ RHR \WWHH SURIUP V DG DSSUR] LP DMD (PSR H/HPRMS R GR\R 7KH&RP S ARGV R

HYDOOMDQGHRYHIW( [ WEHS( 72 SRIWP LIQHI® LFOAQ) RIHIQ) DEAWRIO



([ WOEHG( 72 RSSRWQUWAVR RH R RUKUHHP RQK GAUDNRQ/\R FHMIQ( P SBR HAV/Z KR DBHHWHIGRWAUH® SOMASDINY LQ( [\WIGHS( 72 RUZ KROM
PXUHQ® RQ( [ WEHG( 72 HARH SILHIQARP LQ) P ROV , Q CFFRUEDGFAH Z 1\ DESUFCE®! CFFRXQIY JXADFH WH&RP Q. UHFRGHE D\RBOAKDUHR
HAR)1Q UHIDAG \R WH \SHADOWLP LGDINRQ EHH LW | RU( P SR HHV Z KR KOG CFAHBMG WH &RP ST V R HUVR SDMFLSDM LQ LW 9RDQIY  6HEDUDARY
3RIUP DQG\WH\SHADOEHH IWI R P SR HHVZ KR SOMASDAGLOIW( [ WIEHG( 72 SIRIUP  WHOFRUXDOYEHQ) WHBFAGDVSIRIUP BHHIWDHSOG
7KVSIRIUP KDVDERZ H3WHERP SIQ \R BHBAHIWI L] HE FRINKKRAMHIQWHGHDUWP  Z KIGIP DQEIQCQ) \KHIOELAW \R DOWWAR DUFRYHY LOWDYHOGP DG
6HHIRM \R WH &RQRIEDMS ) LD ADD6\BRP HQWV | RUIXUKHULQRIP DIRQ $ VD BAXO\R WHH YROQEY SIRIUPV \KH &RP SO V\DDUHY Z JH/ DG
EHHIWFRWZ HH®Z HIGE! DSSIR LP DMD P LARQLQ 7KH&RP SDQ H SHAWDQIGRWPHQED  PLARQR DQQAO  FRUWADYQIVIUR \KHH
R SIIUP V | RUD\REDUHBAIRY LO\DDUH/ Z IH/ DQGEHHIWR [SSR IPDMY  A@RQ AR SIHMGZIKDMD |, QDCAURY ( P SR HVARXG
\BNH( PHJHR 7IPH211 3( 72 IRUDFOBQEUPRQK RU7IPH211 : MRABD 72: 23 RU/ HDH: MKRABD /: 23 QW DEIBUWP HIGRHP HQV
VHEHQO WK O HAHPEHU  WH(72 72: 23 DQG/: 23 SIRIUP VOFFRXQMSIRID\DYIQIVR D5SUR P DMD P LARY

&RP SDQ 2 YHMH

$VR' HHPEU WH&RP SOQ RSHDMGLSSR IPDMY  SHFHQAR \WHQEO G-B0MMBYRSHDMGDVR * HHP BHU SURUR \KHLP SFWR
\WHSDQGP IF 7KH&RP SDQ LV SXXQ) DEAWRIDOUHYHKH RSSRMQM \KDAKIM H GBI UG ( P SR HV\R SURYLGH 6 RAKZ HAV GIHIEW  &XWRP HJ
SHYIFHR Q.  SRSXOUGHIDIRY/ 7KH&RP SDQ LV GYHIILQ) DEAWRDODLSR WIQRIGHIURAMAY/Z KHHIWEXWRP HUEDHLY OLIH DIRQY) Z W DEAQ) HDMHJ
CFRHW \R. SRSXOU GLAKUH RUHDMG GRADIRYY 1URP CRIRW W GRP HXIE | RPXVHG GHEZRIN 7 KHH DBAMREDD\VHYIFH SROQNV RQ WH &RP SDQ V P DS DA
RSSRUNQWA IWADQ SURYLGH & XWRP HY RZ. DY KO EHIRUSRMRQQ) WH&RP SDQ | RUDWDYHOG-P DG WHERXQG 7 KH&RP SI). OXQRKHG\HYIFH\RM] Q2
GUMNDIRYIQ

+ LR, QMIDIRICS LLERW - DAY

&R XP HO QMDIRICS LWERW 0 DK

0 LOP L, QMODINRICS IWERWIQG3DP 6SUQIV, QMIODMRICS IWERW 1 RYHP BHU

0 RQURVH5 HILRQDC LLERW7 HIXUGH DG & UAAMG Y0 DOG<CP SD9DEN 5 HILRDCS LWERWE\WMP ERDGSUQIY ' HHP BHU

7KH&RP SDQ KDVDOR DUIRXGAHGRNHUGHZ. GAAMDINRQYDQGH SHAMS\HYLFHFRP P HIRHP HOAEDMYLGFOQQ)
&KIFDJR2 + DUH, QMIDNRICS LSRG 6 LDRBYADEHRQ, QMIDNREICS LLERW ) HEXOY
&RBRUIER6SUQIVO XQF.SOCS LLERWWIOG6DYDQIK + LKD)+ HIG, QMIDNRIICS LWERW 0 DFK
+ RAMRQV* HRUHYAAK , QMIFRQIHQINGS LLSR WIS 6 DQIVYLEDDS LLBRW $ SUO
) BMR<RHP 1M, QMIDIRICS [LSRW $ SUO
-DANRQO HIJOU: LBt ( YHY, QMIDARICS LLBRWOQO DWISSL -XCH

$ VSUHMRAD WBRWG WHERP SIQ. \KSHIGHGLIOMIDMRDORSHDRY/LQ! WMDOML DOGKDYUAKP HEVHBRMG\HYLFHDYIRTBZ V
+ 0 H LFROQGWH&DUEB-DQYID&DFXQ 600-RHGORIER/ RV&LERY OQG0 RQMRYD  -XO
1 3XHWRODMWY 0 H IFR 2 AREHU
$ 3XQU&DD' RPIQAIRS5HEXEIF DQG$ ED 1 RYHP EHU
t +DOD&E ' HHPBEU

7KH&RP SO DOR UAKP HE VHYLFHWR 1 DADX RQ-XO EXWQ UASROHWR Q. GFDOUAXIRNRYY P SRHG B\ \WHYCKIP L0Q JRYHIP HOMKH &RP S
DIDQ \KSHIEHS RSHIMRQY HI HAMYH - X 7TKH&RP SDQ LV \VAKHXBG R UAKP HVHYLFH\R &R XP HD 0 H LR LQ | LXTXOWAL BHYLFH \R \KH

&RP SO0 WVRKHILQMODNR OGN DR IVH SHRMGWR UAXP HSHAQ) WHHDMQ) R JRYHOP HONHXURNRYY

7KH&RP SO DFKIHYHG LW IRDOR OXQFKLQ) JEEDOAVMEXAMRQM VAP * ' 6 CFFHWI RUFR SRIDMWDYHBLYLQ QRZ DNQGARY KDL SOMALSDARD
ZLKN$PDGKV* ' 6 SDINRP DG7UYHIRWP XQUSB* ' 6 SIMRPV $ SRR : REASID DG* DIBR $OR Q' HAHPEU  \WWH&RP SIQ UHFKHG DIX@
SDWASDIRY* ' 6



DJUHP HOAZ I 6 CAH  SOICHG W OXCQHK 1O \WH VHRRQG KD R 7TKH&RP S VHXDRP HOAR IW* ' 6 FKDQHOVDM\  FRP SBP HQV LW JRDOR
AVWEWD) IWHHY @ GZ | DR P RHFRSRIDMWDYHBLY \WURXI K WHUSUH HUHG RDQCHD

2Q1RMPEU \WH) HEHDOS YIDARQS GP LQVADARY WH )$$  [WKHG R LEDOUATXUP HOV VR HIEG! OLICH/\R MO WHORHQ)  0$; \R
\HYIFH 7KH&RP SIQ LVAXUWHO® Z RINQ) R P HHARH) $$ VUITXUP HQVE. P RAI LQJ FHIBIQRSHDIY SURFHEXUY 1P SBP Y HKDGRHG 3LERVNQQ)
GNP HOV LOWBEN) ) $$ CESURYHS | QI KWARQIROVR \& DUH XSCDM/ DQG FRP SBINY RNHUUHTXLHG P DQMIDGFH BNV \GHALLE \R WHO $;  DURDW7 KH
&RP S KDV\VAKHXBG\WHO $;  BMQWR UYHHHYIFHRQO DK DWWUWHERP SDQ LVH SHAMGVR KDYHP HADD) $ $ UHNXIUHP HQV DG DOCRANYH
3UBRWOHH SHAMG\R KDHUFHYHGXSEDMG 0 $;  UHDAGWIQQ)

7KH&RP SO FRQIMHVIWI BHAP RAH.GQ DARQ SIRIUP DG H SHAVR UANH DM QU LFDQATP RQAR IWYRHQ) IGHARMHMHQH W\ HOWY 7KH
&RP S HYDOOM/Z KHXHWR DEHH VR RUDGMJLW DA WHMHP HWBDVIQ@KWR \WH&29,'  SDQG-P LF DQGRMHUICRRY LFOAQ) Z KHKHWR IHEIQ
DA WRQ HURULFPHBLDM VAP HON DQG WHBDAHP HQV 7KHE&RP SDQ. STV XVHWHURHQ)  0$; DUADWQIWIGHAP RGHEQ] DIRQSIRIUP DG
EHIHYHYIVZ LODOR KDYHX\VHI ROWP DSPUDLADWKAK DAWHORHQ 0 $;

CXUQ ' HHP B WHE&RP ) WRNGHIYHY R \VHYHQQHZ ODFGYRHQ) 0$;  DUADWURP WG SOMKW 7KH&RP SIQ UHFAHQ® BHIFKHG D
DIGHP HZ W 7KHYRHQ) &RP D) WH 9RHQ) $ JUHP HW \R\BNHGHIVHY R WHGHD HG0 $; DURDIWDQG PAB® H SFW\R UWFHYH 0 $;

GHIYHIH\RURIK \WHHIGR AFROMMY R SXADHGOLADWG — GDHS DUADWIGFOGQ) WH\RYHY GDH/HFHYHGLO' HAHP BHU YDHERQ
PXUHAGHIYHY DG NP HOV'SDQY \WHERP SO FXUHQ® H SHAWIWIGHAQ — WRGFUDHIRP IWIGHAR — OUADWV/R ' HHP B 7KH
GHEIOYR \WHYRHQ) $ JUHP HVZ KIFK LGFOGHGWH\VHABP HOAR HXP DAMG AP DIH/HDMY W\KHIRXQAQ) R WHERPSIQ IV 0$;  DUWADIWOM
FRQLGHQID + RZ HYHJ DV D UAXO\R FHIBQ GHIYHY  FHAW SURVGHG 1Q WH 9RHQJ $ JUHHP HWDY Z HIDDV SURIUAN S P HQWV P DGH \R GDIM RQ XQGHIVHIG

DUADVMKHERP SDQ FXUHO® HXP DM/DQLP P DMUDOCP RXQAR  DURI WADSMIOH SHIGWUH/LQ 6HH1IRM \RWH&RQRIEDMS) LQDGADOS\BM HOV
DQG?/ LTXAW DQG&DEMICE HRXUAHY | RUXUMHILQ RUP DARQ

7KH&RP SDQ  DQG YRHQ) DU 1Q GVAXWIRQY \R AKDQIH \WH &RP SDQ 1V DUADMRGHJERRN DQG \WH &RP SO H SHAV R P DNH [ XUIKHU DO HOW \R WH
GHIYHY \AKHX®! 7KH&RP SDQ R 1 HY/GR DWKUDGRH/ARDNAXUHONAXP DINRQ/ DG WP HICH/Z LORAEHFAKDQIHG

&RP SDHGZIW

2 SHDAQJ 5 HYHXH/

SDAMHIHJUWWHOGVIRU  GHRUDHGR AORQ RJ  SHIHWFRP SDHG Z W 2 QDXQWEDLY 3DAHYHJBYHOMY GFUDHS  SHIHQA
\ HOURYHU\ HDU 7 KH GHRDAHY 1Q 3DXHIHJ UYHHY RQ BRI D GRIDUDQG XQWEDMY Z HIH SUP DIO GH\R WHIP SCFAR \WH&29,'  SDOGPIF ZKIFK
UAXEMGLQLI QU LFDQABHEXANRQYLQFDECAW DQG DVKOLS GHRICHIQ SDIVHY HUGHP DG DG ERRNQIVGAUY

) BUKWWHOGVIRU  GRUDFHGE PIAIRQ RU  SHAHQVARP SIHGZ W SUP DUO GHW | HZ HIWESV I BZ Q FRXSBIG Z W Z REZ LGH\XSSD

AOQAMXSWRY/Z KIFK HEAGFDJR G DG 7 KLY UHEANRQZ D/ SO RIVANA  DRLCAHDHLQI BHIKWRID RV DYWH&RP SO WBQUSRIMG \KSSTHY/
LQUASRQHWRWH&2 9 ' SEPIF

2WHJUWHAVIRU  GRUDHG R PIMROQ RU  SHRHQWFRP SDBHG Z WK 7KH GRUDH Z D/ SUP DUO GH\R D GFUDH LQ LGFRP H 1 RP

BXMGHY SDVHY [FOAQ) &KDHYONS6$ 1 $  &KDH DG WH LP STPWRQ\SHIG RO\WH&RP SIQ VAR BIDQG WG GUYHDE\ \WH GHRIGH LQ FRQKP HU
\SHIEQ) GHWR HRERP IF XEHWEIQN DG Z LCASUHIG UANIRNRY/HDAG\R WHE2 9, SDUE-PIF



2 SHDWQ) ( [ SHOWHY

2HDMY HSQHIRU  GRUDIGR HORQ RU  SHRAHQVARP SIHG Z W ZKIGIFOSCAW GRUDHS  SHIFHQARYHUWH \CP H SHIRG
+ MRUFD® H A-BARUAKDQIHY IQ\WWH SUFH R 1XHD AKDQIHYLQ 2 SHDMY H SHOAY | RUDWAGHY KDYH BHHQ MUHD GUYHD B AKOQIHY LQ FDSCAW RU$ 60 V
+RZHYHJ WH &RP S0 V 2 SHDMY H SHQAY DUH QUHD 1] H5 RIFH | QIKWVAKHEX®V DH SXEDKHG DG WH &RP SIQ. KDV H SHIHIRHG \LIQULEDQAS 60

UHBANRY/DVDUAKOWR | @I KVWAKHEXGI DO HOVUHDAG\R\WH&2 9 ' SDQG-P LF ) @IKVNAKHEX®I DO HWVDUHH SHANGAR GUYHXQUARNBUAKKUHI RU
WHOADIRQR WH&E29,"  SDQEPIF H FOGQ DQ [P SCRVDXRADMSZ LW JUDQNVUFHYHEXQGHMHES 5 ( 6 $ PMKH3ED URTEXSSRYBURIUP ( [ WIMRQ
RURMHUGIMDIRY 6HH &29,"  3DQGPIF CERHDG1RM  \R WH &RQRICDMS ) [DGRDD6\BAP HQV | RUIXWKHULQRIP DIRQ 7KH |RTBZ L) \BEGH
SIHHOMKHERP S V2 SHDMY H SHOHVSHB60 IRU DG IRBZ HGE H SDODMRYVR \WHHAKDQH/RQDSHS 60 EDMYDQGGRIMUEDLY

<HDUHGHG' HHP EHU 3HJ$ 60 SHAOW
|QRHQN H A-BWRUSHFHQEIH/ FKDQIH FKDQIH
6DDUHY Z DIH/ DQGEHHIW ., ., .,

3D IRDXSSRYWIE YROQIY ( P SR HHSIRIUP V GHV 2 QP
) XHIDQGRO

0 DQMDIFHP DMIDYDQGUWEILY

/ DQAQ) | H/DOG O SRVWIHINY

" HBUHALDNRQ DG CP RMY DARY

2 \WHURSHDMY H SHOH/ GHV

7RED

2SHDNY H SHOH/SHUS60 IRV IGFUDFGE  SHHQWVARP SIUHGZ LW 7KH\ HOURYHU\ HOUXQWARWNGFUDHIQ  Z DV SUP DU GUYHDE\
\LJ QU LFDQAFDSCAW UHSXAMRY/D/DUAKOR WH&29 ' SDQEPLE 7KHIGRBDHZ Dv/SDMID RIVAAE GHRUDHVLQP DINAWANXHOSUFHY FRXSBGZ W \WH
IXQAQ) BFHYHE\MRXIK \WH3D, IRDEXSSRYBURIUP  GHAR DQCFRUXDCP DGHIRU( P SR HAV\KDAHBRMG \R SDMASDMIQIROQIY 6HSDIMRQ3URIUP

RU([\WEG( 72 SIRIEPYV 6HH1RM R \WH&RQRICDMS ) LADGADDSVBAP HON | RUIXUKHULG RUP DIRQ 2 SHDIY H SHOHVSHI$ 60 [RU H FOAQ)
) XHODQGROH SHQH \SHADOWP V DG SIRIWKDUQ) DQRQ* $$3 IIQDEADCP HDKH  LGRBDHS  SHIFHQW HOURYHU\ HOU SUP DUO GAH R WH LI QULEDYY
BBANRQLQFDECAW DRRADMGZ DI WHE2 9" SDQEP IF 6HH1 RM5 HIDAQ) 8 \HR 1 RQ* $$3 ) LQDEADCD HDXUA/DQGWHS HRGAGDARQR 5 HSRWG

$PRQVRLIRQ* $$3) LGOUAD HOKUWYI RUDGAWRDOGHMOH DEQ) RO* $$ 3 1LCDHDOP HDXUHWY

60DUH/ ZDIH/ DG EHHIWH S-QHIRU  GRUDHG R HAQRQ RJ  SHIHWRP SIHG Z WK 2QDSHU$60 EDMV 6DDUH/ ZDIH/ DQG
EHHIWH SQHIRU  IGRUWDHG  SHIHQWARP SIS Z WK 2 QDGRMUEDLY \WH GFUDH Z DV SUP DUO \WH BAXO\R QR SUR KDL H SHOH

CFRAUXODILQ OH W WH &RP ST V GHARW FRP SOUHG Z LW D SUR IWKDUQ) DFRXCOR PILARYLQ 2QDSHU$60 EDLV KRZ HYHJ \KH GRIU
GFUDHZD/PRHWDQRIVIAR WH  SHIFHQAG-FUDHIQFCSIAW ( [ FOXAQ) SURIWKDUQ) LQERK\ HIW \WHCGRMUGHFUDHZ DVGIYHDE, GZ HADDUH/
ZDIHY DOGEHHIWH SHOH D/DUAKOWR ( P SB HVHPRIY 9ROQIY 6HSDIDRQ3WRIIP ([WIEH3( 72 DQGRKHMP HRI SIRIUP VR IHFGE \WH
&RP M)

2 Q2 AREH WHERP SIQ) DORXEAHG SOQIHGSD. UHBANRYY | RUGRQ FRQMFW P SR HAY DG LW LQAMQIRQ R DSSURTFK XQRQ GDEHY | RIFRFHMRYY
LQ I XUKHUH I RW R UHEFH RSHIDIY H SHOFY DY WHIH Z D/ XQRHMBQI \KURXQAQ) DQH \WMRQR WH 3D URDEXSSRYBWRIUIP  7KH&RP SO FRIGARG
QHRIDIRYY Z WK YDURXY XQRQY HG (P SR HHIWRXSV : $51 QRIAV Z HIH EHIXHI® LWKHS \R YOURXY JURXSV \WDAZ HIH XTE®! WK UDFK DIUHP HOV RO

FRIFHMRY 7KHH: $51 QRIFHYDIGSD BHEANRQLQMMNRYYZ HIHUHMRMG O\VWMMH3 D LRDEXSSRYBURIUP ( [ \MMRQZ DYNMIGHGLIQR @Y



7KHIRWRZ LQJ \BEGIVHVI RW \WH & RP SO IV XQRQ] HG (P ST HHJIURXSV'Z 1\ TP HIEE®! FRQUEFV\KDADH FXUHQ® 1Q GHIRIMDIRQY RQ FRIPARH EDI DQQ)
DIUHP HOV

$ SSIR P DM1 XP EHUR
( PSR HH* IRXS (PSR HV 5 HSLRHWYHY $ P HYGCE®!' DM
6 R X W KiZ H\NOW Q H3WV § RER VW L R Q

6:$ 35 6BHSWHPEHU
7UD QV S R:.URUINW BIR/BRIISE D & , 2

/IRFDO 7:8

6RXWKZHVW 3LORWV

6 RXWKZH\$W WHQB&WQ WV IRYHPEHU

6RXWKZHVW &XVWRBMWI6EHUYLFH

&XVWRPHU 5HSUHVHQWDWLYHV DQG 6RXUHAHQRMHU GSDWRRQDWLRQ RI ODFKLQLVWY DQG
6XSSRUW 5HSUHVHQWDWLYHYV $HURVSPENBUW,2 ,$0 "HEHPEHU
$LUFUDIW OH FKDQAWVRF)DIMLRQQ D O
6 R X W K AFWHSWD WHRKELUFLDQV $0)% 1RYHPEHU
70D Q V S R:URMINM BIR/BRIISH D & , 2
6RXWKZHVW 'LVSDWFKHUV /IRFDO 7:8 -XQH
6RXWKZHVW OHWHRURORJLVWYV 7:8 -XQH

" XUQ) DY WH &RP S0 V) KVRUBZ 7WNQQ) , QXKARY BBHHMG B\ 7WDQSRIBNRY . RIMMHY R $PHIFD UDINVIHG D \MIBYH FROANH
EDJDQQ) DIWHP HIWZ W \WHERP SDQ 7KHGHZ © WDILHG FRQMPAEHFRP HYCP HIEEGILQ- DY

3D IRDKSSRYWDOG YROQMY ( PSR HHSIRIUPY GWWRU  Z DVDQHAGFWDHRH SHOHR P LR ARP SOHGZ W QR CP RXQVIRU 2QDSHJ
$60 EDIV 3D IRDWKSSRWOG YROQMY ( PSR HH SIRIUPV GHNRU Z DV D HABBAIR R OV 7TKH&RPSI) WRIQIHGD  HARQ
DIRDIRQR 3D IRIGXSSRYBIRIUP SUIRFHHOV/DVDUBAWROWR — H SHOHVDVSOWR \WHES 5 ( 6 $ PAV7KH&RP SDQ DORUHFRIQ] HGDWRBCR  AAR)
IQH SHOHIQ  DARADAGZ W \WHOROQEY 6HSDDARQ 3WRIUP DQG( [ WGBS ( 72 HPRIRYY * LYHD\WH XQAXDODMHR HIFK R \KHHIWP V \KH
&RP SO0 KDVARHQ\R GHAMHP Z DMQDMQIGIACHIWP LQWHERQRICDAGE\BM HOR ,GFRPH / RW 6HH1 RM  \RWH&RQRICEDAMS) LODGADOB\IAP HOW
| RUIXOKHLQ RUP DIRQ

) X-ODQGGROH SOHIRU  GRUDHGR HAORQ RJ  SHHWARP SIHG Z W 2QDSHI$60 EDLV ) XHODQG ROH SHOH GRUDHE
SHFHQVARP SDHGZ WK OHWR GZ HJP DUNHAMWXHDSUFHY 2 QDGRIMUEDAY \KHP DNIUMY R \KHGHRUD/HZ DV DMIEX\IEBIVR DML QU LFDQAG-RBDHLOI XHC
JDERQY/FRQAP HG DQGWHUHP DQEHUR \WHGHRUDHZ DV GH\R GZ HUP DINHNMWXHOSURHY 7 KHI RTBRZ LQ) \BEGISUIRVIGH/P RHIQ RP DIRQRQWH&RP S V
HRQRP LF | XHOFRWSHLI DR

<HUHGHG' HHP EHU

SHJJDTRY
( FRGRP LF | XHOFRWVSHL DER)

) XHKHEILQ) SUP LXP H SHOHSHUIDTR)
) XHCKHEILQ) FDK \HAMBP HQAIDLQ/SHUIDIR) 2

6HH1RM5HDAQ 8\HR 1RQ* $$3 ) [QDGADD0 HDXUAY DQG \WH 5 HFRIAIDIRQ R 5 HSRUMG $ P RXQV\R 1 RQ* $$3 ) LQDGADD0 HOWKUWAY | RUDBAMRIX
GHEOHDAQ QRY* $$ 3 1LQDRDCP DX 7KHE&RP SDQ FRQMXHG\R RSHIDMI HZ HUR' LW RGHAVBDWYXHOH | LFHQWRHQ) OUADVDY/DUAKIR
FOSCAW BBAIRYGHWR\KHE2 9, SDUEPIF ZKIFK FRP EQHEZ W GZ U ROGICRRY UAKXGMGLQD\ HOURYHU\ HIUP SRHP HOAR SHIFHQNQIXHC
HIlAHRA 1Q 7KH&RP SIQ PXWHO® HAWP DMVILWKADAONM)  IXHOHILAHR R P SIRVHIQWHWQIHR ILYHVR M| SHIRHQM HOURYHU\ HU SUP DUO®

QUIYHDE\ DFRMDIRQR GZ HXM DARQR W



DURDWIQGWHERP SO VARQIMXHSG H | RIWAR UHEEH LW IEXHCARQAMP SWRQWURXIK | GHAP RGH(Q] DINRQZ W \WH DQNASDMSEHH IWR  \WHUHOQAURGARNRQOR \WH
0%; DUIRDW

$ VR -DOOY RODQHREP LF EDUY \WH&RP S KOG GHYDAYHFRQMPNVLQ SOFHUHIAGR H SHAMS | XMUHI XHOFRQMP SWRQDVI RTBZ V
3HIRG 0 0P XP IXHKHGIHG JDIRVIQP IARY D E
YH RG

D 7KH &RP SIQ W KHEIH SRUMRQ LFOGH SUFHY/ DAZ KIFK WH &RP S FRQIGHY FDBMRKE FRYHIDH 7KH PO IPXP JDIRQY SIRVGHS DH (RMQAFDIYH R \KH
&RP S V KHEIH FRYHIIH DAHYHY  SUFH EXAI-SUAHIAKH KUKHMGYHOR FRYHIIH DADMQIGI SUFH 6HH1RM  \R \WH &RQRIEDAG ) LOGADOG\IAP HON | RUI XUk
LQRP DNRQ

E 7KH&RP SDQ KRIB/GHIYDIYH FRQMFN DAYDURXY YUHNVAXGHRODG: HWWTH D/, QMP HADM : 7, RXGHROSUFHGYHY\R SIRVICHSIRMARQDIOQMHHI\ P DA
SUFH | OFXDIRY 7 K JOERQ/ WDADUH FRYHIG B\ GHLIYDIYH FROMPN WBUAHOAMKH PO P XP QP BHUR  JOERY/ KHIIHG | RUHIFK UASHRRWH SHIRG ZKIFK PD EH DY
QL HIHQANIENH SUFHY DG DAKMNA SUFHYP DALIDD KLIKHAMDQWHPXUHAP DNAABUFHY 7 KHYROP HR JORQ/FRYHIGE. GHUYDAYHFRQMFAM\KDAXGIP DAD JHA HAMGLO
00 JLYHQSHIRGP D YOI MJQULFDQ® | URP \WHYROP H/SURYIGHS D/P DUNH/BUFHYDQG\WH&RP S VI XHCFRQUKP SINRQ| OFXDAY

$VDUAKOW D5SOIQ) KHEJHIFFRXQIY LQSURUSHIRGY \KH&RP SIQ KDVEP RXQV1Q$ FRXP XDME RKHUFRP SHKHQIYHIGRRPH BW  $2&, \WDAZ L@EH
BFRIQ] H3LQHDQQIVIQI XWUHSHIRGYZ KHWHXQEHDLQ) | XHOGHIYDAYHFRAEPW\VHINB! 7 KHI RTBZ LQ) \BEGIGVSD VKHERP SDQ VRN DG LUYDOHR
WP DQQ IXHOGHIYDAYH FRQMFV QRAFRMGHIQ) \WWH 1P STAWR \KH FDK FRIDMIDSIRYIGHS W RUUHFHYHS 1URP FRQMEDMA/ VHIRM R \WH
&RORIDMS ) LADGADOS\BM HOVI RUIXUKHUIQRP DIRY  D/Z HOD/\WHLP RQAR GHHIMG RWH/IQ$ 2 &, DNV HHP BHU DQG \WHH SHARG | XU
SHIRG/LQZ KIFK \KHHIWP \/DUHH SHAMG\R VMBI DQG RUEHUHRIQ] HLQHIQQIV LOP LAaRY/

) DUYDOHR IXHD $ P RXQAR RMVCGHHIHS
GHLYDWHFRQALRV 10$2 &, DNV HHP EHJ
<HU DW HAP EHJ CHAR W

Y RG 2
7RID

$ WP L (RO \WRWHERP SOQ VEXUHAXHOGHIYDRYH SRWRIR EXWFOAEQ) DDSUHRXY KHEIH DRI | RUDHOGHILYDRYH/ WDAKDYH QRAY HYHABG
DG ARMAHIQ) RO WHH SHRAMG CHAADWK UHRHSW UHDMG W KHGZ HYWWDAZ LOVANB WHERP SO LVSIRMAQ) \WHEHBZ VHOARMWY \RE® | RUILXATXDNMU

DG X HJ NN XHOSUFHY DAGL T HHARXGH RODAKP SWRQVDVR - DX DG IRUH SHRKMG SUHP IXP FRUWW DAVRADMG Z W VAN FRQALRV
HIK SHIRG IAWSHRWHD



( WP DG HFRGRP LE | XHCBUFHSHUI DAY LOFOXGEQ) VB HYDQG I XHOKHEILQ) SUP PV H

$ YHDIHWH& UXCH2 1O
SUFHSHJEDUHD ) LI XDUMJ F ) X@<HU G

&XUHMD DINHAVD

( IlP DMGI XHKHEILQ) SWP 1P H SHOHSHIDERQ E [

( WP DMGSUP LXP FRW E P LAORQ P LARY
D YUHINXGHRCDYHIIHP DINABURH/DVR - DO ZHHOSSW IPDMY DG SHUEDWORUILADOWU  DOGIX@ HU UASHRARYHD
E ) XHXHGILQ) SUP P H SHOHSHIDBOQLW/IGFOGGLOWHERP SIQ VHIMP DMG HRGRP LF | XHOBUWFHSHUI DERQHANP DM/CERYH
F 9%DHEROWHERP SIQ VH MY | XHOGHIYDAYH FROMFW DQG P DUNHABUFHYDYR - DY WD) HRQRP LF | XHOFRW DU HAP DAG\R EHIQ\KH

R SHUIDBRQUIYH LFOAQ) IXHKHIILQ) SUP P H SHOHR SR IPDMD  PLIAORQ U SHUJDERY DGR FDK VHNBP HOWI URP | XHOGHYDYHFRQMFV RO

DSHUDIRQEDLY 6HH1 RM5 HIDBQ) 8 \HR 1 RQ* $$3 ) LQDADOD HOXUWY

G YDHGERQWHERP SI) VH MY 1 XHOGHIYDRYH FRQAEFW DQG P DINHASUFHY DYR -0 DD  HREP LE [ XHOFRWY DLUH HANP DAG\R EHLQ \WH W
SHUIDBQUIQH LFOAQ) IXHKHEILQ SUP LXP H SHOHR C5SUR LP DMD P LARQ OQG QR FDK \HIWBP HOWVI URP 1 XHDGHLLYDAYH FRQMFW RQ D SHUJ DIRQ EDLY

6HH1 RM5 HIDAQ 8 \VHR 1 RQ* $$3 ) LQOGADD HOKBY

H 7KH&RP SQ V PN XHDGHUYDYH FROMFW FRQEIQ D FRP BCDIRQ R LQXNKP HOV EDHGLQ: 7, D5 YHQARXGH RO KRZ HYHJ WH HRGRP LE | XHDSUFH SHUJDIR)

VFQLARYNY SRVIGHS DRKP H\WH UHIDARQKLS EHE HHQ YA HONAXGH R OO UH LGHG SURGEW EDHE RO P DUNHABUFHYDVR - DO ( FRIRP LE | XHOFRWBLRVIRIRD/ GR

RAUH GRAIKH SRMQIOLP STPAR  \S-ADOMP V EHFDXAH \WH &RP SO FOGRAUHITED SUHERARUHAP DM \WH KHEIH CFFRXQIGY 1P SCRADKRADAG Z \K \KH YROMWY R \KH

HHJ\ POV WHIPSCRAR &29,  FDWH RQ QUWDHDGP DG RUKH LP SCRAR LW | LCDQRLCOMEAP HOW 1Q | XU SHIRGY $ FFRAQI® WH &RP SIQ EHIHYHY D

UHFRIALIDIROR QRO* $$ 3 | L(DGROCP FDXUAAR \WHHIXYDBOWY $$ 3 1LCDGRLOCP HDKUYI| RUSURMARG UAXAVLY GRWP HIQQI | XCRUDYDIDE® Z WRXWKQU-DRIEGIHI RWGHH

1 RM5 HIDAQ 8\HR 1 RO* $$3) LOGADDD HOKBY

| XHWR FROMHG XQRHIBQN BIDAEQ) DYDOEG WDAP LBIST/| RU WHERP SO0 FOQRADRIED SRVGHIDHAP DMIRUWIX® HIU  IX@KHEILQ) SUP LXP

H SHOHSHUIDIBRQ

0 DQMDFH P DMIDY DG UEOWH SHOHIRU  GFUDHG R PIIRQ RU  SHRHQWFRP SDWHG Z WK 2QDSHU$60 EDLV 0 DQMDFH
P DMIDY DQG UEOWH SHOHGFUDHS  SHIFHQWVARP SDHG Z LW DV\WHGRIUGHFUDHZ D/@JHD RIVAA WH  SHIHQAG-RUDHLQFDSTAW [Q
WSRQH\R\WH&29,"  SOQEPLF 2 QDGRMUEDAY DSSK IPDMD  SHHQAR \WH GHRUHDVH Z DV GXH \R B HUHILCH P DQMIGRH H SHOH GH R \WH
UBANRD LQ | KWKRXY DSSUF IPDMD  SHIHDAR \WH GRUDH Z DV OH W \KH WP 1Q) R UHIX@UDUWP H P DQMDGRH AKHANY DG \WH P DVUW R \KH
WP DQEHIR \WHGRIDHZ DVGHR UHEFHG RSHIDIRQY/ DG SOAQ) DSRWRQR WHI GHAQWRIDIH

/ DQAQ) 1HVDG ILSRWHOBYH SHOHIRU  GRUDHGR PIIRQ RJ  SHIHQWFRP SIBG Z W 2QDSHI$60 EDIV / DAQ) |HV DG
OISRWHOBY H SFOHIGRUDHG  SHIFHQWVFRP STBHG Z LW DV \KH GRIDUGHFUWDHZ D/P RHWDQRIVAR. WH  SHIFHQAG-RUBDH LQ FDSTAW 1Q
WSROH\RWH&29,'  SDUEPLF 2 QDGRIUEDAY \WHP DVUW R \WHG-RUDHZ DV GHWR GZ HUOGEQ) |HYD/DUAXOWR \WHUGFGQ® BUR 7USV
IGZQLQ  D/DUWAXOR \KH&29,  SOGPIF

" FBUHALDIRQ DQG [P RWY DIRQ H SHOH IRU IGRUDHG B PIGR) RU  SHR-QWARP SIUG Z W 2QDSHJ$60 EDIV ' HBUHADIRQ DG
[P RWDMRQH SHOHIGFUDHG  SHIRHQVARP SIHG Z LW SUP DUO D/DIAKOR WH  SHIFHQAGFUDHIQFDSCAW LQ UASROHWR \WHE&2 9 '
SDQE-P IF 2 QDGRMUEDAY \KHIGRBDHZ D/SUP DU® DARADMEZ M\WHG-SR P HYWR QG WHKGRER)\ DRHV



2 WHURSHDIMY) H SHOH/ GWRU GRUDHGR HORQ RJ  SHFHWARR SIHGZ W 2QDSHI$60 EDIY 2 \WHURSHIDMY H SHOHY G/
GFUDHE  SHRHQVARP SIHGZ LW 2 QERK DGRIUDQGSHIS 60 EDMY DMIQILIFDERWROR \WHGFUDH/ZHHGHWR P LARQIOQ/IURP \KH
\DBI GDHIAN R WD DGWD 0$;  DUADVR LG SOMK QT R \FEDDMWIQLAIRY IQHRG OW)  Z KIFK UHBFHE2 WHURSHDIY
HSHOHVIRMRGTDOW  7KHIOQ/ZHHSDWID RIVHAE P LARQIQLP SOWP HQVWKDUH/DARADAMGZ W R \WH&RP SIQ VO/RHQ)
OUAD\VWDAZ HHAMMGIQI RO YO 7KHIDQVI URP \KH\DB! GDHECAN WIQUTRNRQY DG LP STULP HQNAKDLI MY/ Z HIH FRQUGHIHG \GHADOP /DG WXV
H FOGGIURP \WH&RP SIQ VQRQ* $$3 UAKOW 6HH1 RM5 HIDEQ) 8 \HR 1 RQ* $$3 ) LQDGADDD HOKUY DQG \WH5 HARGAADIRQR 5 HERWMGS P RXQV\R
1RQ* $$3) LQOGADOD HDAUWI RUDBAMRIOCHBIOHDEQ) QRO* $$ 3 LDGADOP DX 6HH1 RM  \RWH&RP SIQ V&RQRICDMS ) LQDIADCB\BAP HONV
| RUIXORHULQ RUP DARY ( [ FOQAQ) WHH\SHADOWAP V RQDSHUS 60 EDMY 2 \WHURSHIDIY H SHOHYLGRHDHG DV \KH GRIUGHRDHZ DVP RIHWDQR IVHAR
WH  SHFHQAGRUDHLQ FOSAW IQUASRQHWR \WHE29,'  SDUEPLF 2 QDGRMUEDAY H FOQQ) \WHLP SCRAR \KH\S-ADOMP V DSSH LP DM
SHAHONR WHG-RUDHZ D/ GH\R BZ HJFMHEWDG | H/GUIYHDE, DVHYHHUHBANRQIQUAHHVDARADAGZ MK \WH&2 9, SDQG-P LIF DQG\WHP DMUWR
\WHUP DQGHUR \KHG-FUDHZ DVIURP YDURXVADYLQIVD/D UKW \XSSRWY) DUHBFHERSHDIRQDQGH | RWWR BBFEHAVAUHIR DY \SHIG

2 WHJ

2 \WHH SHOAHV LGFRP H LGFOGHIQAMIMW SHOH FESABT) HELQMMMOQMBMAGFRP H DOGRAHIDQ/DG B/

QMWMY SOHIRU  LGRUDHGE P IARQ RU SHRHQWVARP SDHG Z WK SUP DUO GHR KLIKHJG-BAEDDRH/ 1Q DGD  PILARY
ZUWMRI R WP OQQ XTP RWHSFRAWVIURP \WHERPSIQ V' @D WP GOQHOAMIGIQRIQIWAOW  DOGUBIGLOI X@GAUQ) VHRYG TXOWMJ

) RUDXUKHULQ RUP DIRQ RO \WH &RP SIQ V G-EVVABQULRNRY/ 1Q VFH1RM \RWH&RQRIEDAS) LCOGADOB\BAP HQV %DVHS RQ PXUHNG-EVRAMEDAQ)
DQGPXUHOAP DOHAQMIAVDM/ \WHERP SDQ H SHAVILWNDOWL. LQMIXW SHOHVR EHDSSUR LP DMY P IAIRQ

&MV HG IQMMWRU  GRUDFGE  PIORQ RU  SHRHQWARP SHG Z LW SUP DUO GH\R YRHQ) VKDOR SIRSAMRY R \WH &RP SIQ V
XQEHIYHIGO $; DURADWZ KHGFUDHZ D/SOMDD RIVANE FDSMIT) HLOMBMRQWAKGRBI\ SURVIRV

, QMIAVNCHRP HIRU GHRHDHGR PLAORQ RJ SHAMRP SDUHGZ W GHWE&Z HILQMHANDM/ SDMDD R INVANA  KIKHJADK BDDgH/

2\WHJ JDQV RWHY/ GIVSUP DUO [GFOGH TP RXQWV WHFRGHG D/ D UAXOR \WH &RP SIQ VKHEILQ) AWM 6HHIRM  \R WH &RQRIEDMS ) LQDGADC
BVBMP HOVI RUIXUKMHULG RIP DRRQRQWWH&RP S VKHEILQ) TRV 7 KHIRGBZ LQ) \BEGIGVED VKHARP SRHWVR 2 WHU JOQV BRWHY GHMRJ. DG

<HUHGG' HAPEHJ

. 1OP @R

0 DIN\R P DINHAP SCRWURP | XHOFRQUERWAHMIRY [QPXUHAIGG | XMUHSHIRGY
3UPLXP FRIR [ XHOFRQUFW CRAGHLI QDM D/KHEIHY

0 DUNR P DNHAP STRVURP LQMWIDM\Z CS DIUHP HOV

SR HWAXE® HWADIH

2WHU

N ONONN

,GFRP H7O W/



7KHE&RPSIQ VOQQMD  HIFAMWH\Y WDMZDV/  SHAHQAKLIKHWDQWHI HGHDOWBMRY \If UDASUP DUO GHWR\WHERP SIQ VDQQCOHARSHDIY
@V 12/ ZKK X@HIHES5 (6 $ FAVFDQEHDSSTHG\WR SURMY \ HWEHILQRQ) Z WK ZKHQWHE&RP SDQ Z D/\XEVIRAIR DKLIKHUI HGHDOWBMRY
\f DM 7KH&RP SDQ VHMP DMG\Y WHXQGIURP IWDQQMD 12/ FDUY ELAN VOSSR 1P DAD P LAIRQ 7KH&RP SO HANP DMV/IWI LXATXDIMJ
HIFAWH\Y IDMWREHIQWHWQHR ~ \R  SHA-QMBZ HOWDQWHDQRMO W WDM DV\KH1 2/ FDUWY EDAN SIRYIMRQY DYDIOEBI XQAHMWHES 5 ( 6 $ Y
DHQRASSTFCEGIR\ HIYEH RQG

&RP SDHGZ [\

7KH&RP SIQ VARP SDUMRQR XV BAXOVLVIGFOG-GLQWHERP SIQ VS QQMOE HERWRD) RP . |RUWKHI VDD, HIUHQGHG' HAHP BHU
XQEHBOW, WP 0 DEIHP HQV' VAXWIRQDQGS DOMYR ) [QDEADOS RBWRQDQGS5 HXWVR 2 SHDIRY



5 HFRQAGDARQ R 5 HBRUMG$ P RXQVWR 1 RQ* $$3 ) LQDGADO0 HOWUAY H FOXGLQI \SHADOIWP V' XQDXAWS  LQ P IR H AHBWSHUKDUH DP RXQW
DQGSHU$60 P RXQW

<HDHQGHG 'HFHPEHU 3HRH QW
&KDQJH

)XHO DQG RLO H[SHQVH XQKHGJHG
$GG 3UHPLXP FRVW RI IXHO FRQWUDFWYV GHVLJQDWHG DV KHGJHV

"HGXFW )XHO KHGJH JDLQV LQFOXGHG LQ )XHO DQG RLO H[SHQVH QHW

)XHO DQG RLO HERHQWHG DV U

$GG &RQWUDFWY VHWWOLQJ LQ WKH FXUUHQW S§2&L.RG EXW IRU ZKLFK ORVVHV ZHUH UHFOD¥VLILHG IURP
$GG 3UHPLXP FRVW RI IXHO FRQWUDFWY QRW GHVLJQDWHG DV KHGJHV 2

)XHO DQG RLO H[SHQVH H[FOXGLQJ VSHFLDO LWHPV HFRQRPLF

7RWDO RSHUDWLQISRSWRE®HY DV U

$GG 3DV\UROO VXSSRUW DQG YROXQWDU\ (PSOR\HH SURJUDPV QHW 2
$GG &RQWUDFWV VHWWOLQJ LQ WKH FXUUHQW SH2@l.RB EXW IRU ZKLFK ORVVHV ZHUH UHFOD#VLILHG IURP
$GG B3UHPLXP FRVW RI IXHO FRQWUDFWY QRW GHVLJQDWHG DV KHGJHV 2
$GG *DLQ IURP DLUFUDIW VDOH OHDVHEDFN WUDQVDFWLRQV 2
'"HGXFW ,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2

7RWDO RSHUDWLQJ H[SHQVHV H[FOXGLQJ VSHFLDO LWHPV

2SHUDWLQJ LQFRHPSR WORNG DV U

'"HGXFW 3D\UROO VXSSRUW DQG YROXQWDU\ (PSOR\HH SURJUDPV QHW 2
'"HGXFW &RQWUDFWV VHWWOLQJ LQ WKH FXUUHQW3&UIDRG EXW IRU ZKLFK ORVVHV ZHUH UHFODVVLILHG IU
'"HGXFW 3UHPLXP FRVW RI IXHO FRQWUDFWV QRW GHVLJQDWHG DV KHGJHV 2
'HGXFW *DLQ IURP DLUFUDIW VDOH OHDVHEDFN WUDQVDFWLRQV 2
$GG ,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2
2SHUDWLQJ LQFRPH ORVV H[FOXGLQJ VSHFLDO LWHPV QP

2ZWKHWDLQV ORVWSRUQWHEG DV U
'"HGXFW ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWYV VHWWOLQJ LQ FXUUHQW DQG IXWXUJH SHULRGV |

'HGXFW 3UHPLXP FRVW RI IXHO FRQWUDFWY QRW GHVLJQDWHG DV KHGJHV 2
'"HGXFW ODUN WR PDUNHW LPSDFW IURP LQWHUHVW UDWH VZDS DJUHHPHQWYV 2
'"HGXFW 3RVW UHWLUHRHQW FXUWDLOPHQW FKDU 2

2WKHWDLQV ORVVHV QHW H[FOXGLQJ VSHFLDO LWHPV

,QFRPH ORNMW QFHRIRKW WHHRVWBIG U

'HGXFW 3D\UROO VXSSRUW DQG YROXQWDU\ (PSOR\HH SURJUDPV QHW 2

'"HGXFW &RQWUDFWYV VHWWOLQJ LQ WKH FXUUHQWSB&,UIDRG EXW IRU ZKLFK ORVVHV ZHUH UHFODVVLILHG IU
'HGXFW *DLQ IURP DLUFUDIW VDOH OHDVHEDFN WUDQVDFWLRQV 2

$GG ,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2

$GG ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWYV VHWWOLQJ LQ FXUUHQW DQG IXWXUH SHULRGV D
$GG ODUN WR PDUNHW LPSDFW IURP LQWHUHVW UDWH VZDS DJUHHPHQWYV 2

$GG 3RVW UHWLUHPHBRW FXUWDLOPHQW FKDU 2

,QFRPH ORNMW QFHRIRW WD[HV H[FOXGLQJ VSHFLDO LWHPV QP




SRYLVLRQ EH@HFIRMH VREVGRW WHGU

'"HGXFW 1HW LQFRPH ORVV WD[ LPSDFW RI IWR O PQ G\B B EMVDIO GRAMHEY H[FOXGLQJ *$$3 2
'"HGXFW *A8R31RQ 6BB UDMWIMH GRH F 2
SRYLVLRQ EH@HFRMH MRD[HV QHW H[FOXGLQJ VSHFLDO LWHPV QP

1HW LQFRPH HGRVUYWHOBV U

'"HGXFW 3D\UROO VXSSRUW DQG YROXQWDU\ (PSOR\HH SURJUDPV QHW 2

'"HGXFW &RQWUDFWV VHWWOLQJ LQ WKH FXUUHQWB&,UIDRG EXW IRU ZKLFK ORVVHV ZHUH UHFODVVLILHG IU
'"HGXFW *DLQ IURP DLUFUDIW VDOH OHDVHEDFN WUDQVDFWLRQV 2

$GG ,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2

$GG ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWY VHWWOLQJ LQ FXUUHQW DQG IXWXUH2HULRGV D
$GG ODUN WR PDUNHW LPSDFW IURP LQWHUHVW UDWH VZDS DJUHHPHQWYV 2

$GG 3RVW UHWLUHPBEW FXUWDLOPHQW FKDU 2

$GG 1HW LQFRPH ORVV WD[ LPSDFW RVIRVBRI@ VBB BLIMNPH GRHIF EXGLQJ *$$3 2

$GG *$$BR 1RQ V$BB UDHWH GRH F 2

1HW LQFRPH ORVV H[FOXGLQJ VSHFLDO LWHPV QP

1IHW LQFRPH VERVGLONWERUWW @&

'"HGXFW ,PSDFW RI VSHFLDO LWHPV 2
'"HGXFW 1HW LPSDFW RI QHW LQFRPH ORVV DERYH IURP IXHO FRQWUDFWYVY GLYLGHG E\ GLOXWLYH VKDUHV
$GG 1HW LQFRPH ORVV WD[ LPSDFW RVRVBRIE LY BLUHNPH GRIF EXGLQJ *$$3 2
$GG *$$BR 1RQ YSBB UDWH GRH F 2
1HW LQFRPH VEKRWELONWHG H[FOXGLQJ VSHFLDO LWHPV QP

2SHUDWLQJ H[$6DQ \FHI\Q WN U .

$GG ,PSDFW RI VSHFLDO LWHPV 2
'"HGXFW )XHO DQG RLOSGISHQVH GLYLGHG E\

"HGXFW 3URILWVKDUL@GBB|SHQVH GLYLGHG E\ 2

2SHUDWLQJ H[SHQHHFOXGLQJ )XHO D RELRIMK BIYSIQQVBQEUSHFLDO LWHPY FHOQWYV .

D 6HHIRM  \R&RQRIEDAG) LDIRDCBVBAP HONI RUXUKHLQ RUP DIRQ

E 700 P RXQNIRUHFK LQAYIGDOSHADOMWP DUH FOBXMMS DAKH&RP SO VH [ HARH UDM | RUWH CESTFCE®! SHIRG DQG \REBG LOVMY @CHIMP 7KHL RQ* $$ 3 \5f DM
FROUGHY/\WHCESURSUDMVE WD HQVRUVSHADOWP VDG DOR UH GRVWHDQIASDMG EHHIVWR FOW Q) EDANIX@ HU  GHABRWHARFDIP \B UH XQB/ DI DOWMBUHRXY
DK\ H/SOGUHDMY \RVE \HIY ~ WWURKIK \RP HR Z KIFK Z HIHDALI KHUUDRY \RDQ\RH PXUHOA HOU 7 KHLP SCRAR 1 HNGRRP H GW P D QRAEH HDXLYDBOAR \WH
\S-ADOWP P XASTHGE WHHIHRNYHWY UDM LQDTFDAY

F $ GWWF HOVHDME\R* $$ 3 DOG1 RQ* $$3 \5f UDMGLIHHFHY SUP DU GHWRWH3D IRTEXSSRYBWRIUP EHQ) H FOGHSDVD\S-ADOW




1RM5 HIDWEQI 8 VHR 1 RQ* $$3 ) LCDCADM HOWUWHY/

7KH&RP ST V&RQRICDAMS ) LQDADOGVIAP HWV DUH SUHSOUHG LQ DAFREDGAH Z LW CFFRXQIY) SUCASBY JHHD®D CDFR-BWG LO\WHS QWG 6\BMY  * $$ 3
7KHH* $$ 3 | LCOGADOWBAP HONV P D LFOGH L XQUADIT) H3 QRIFDK DOWMA HW DQG UHFDWILLFDIRQY Z KIFK FDQ EH VI QU LFDQAVDY D UAKO\R  CRFRXQIY
WXL HQWV DQG HBRARQY P DGH XQGHJ DAFRXQIY . SURIRXGAHP HQWV UG \R GHUYDIYH LOWIKP HQW DQG KHEILQ) DG L RMHJAKDUHY DQG BHH W WH
&RP S EHIHYHY DUHXQAKDODQG RULQ UHNXHNQ QDMUHDGG\KXVP D P DNHFRP SCUMRQVVR LW SURURUI XMUHSHIRP DFHGL LEXQV

$ VDUAXOWKHERP SO DOR SURYGHV | LGDCADOLGQ RP DARQLQ\KLY1LOQY \KDAZ D/ QRABIHEIBHG LQ DFFREDFHZ MWK * $ $ 3 DOG KRXE QRABH FRQUGHIG DVQ
DOMODAYH R \KH LQ RUP DARQ SUHEDUHG LQ DFFREDGFHZ LW * $$3 7KH&RP SIQ SURVIGHY/ \KSSBP HABDGRQ* $$ 3 LQDGADOLQRP DARY DR UH HIHG \R DV
H FOQQ) \GHDOMPY  LFOAQ WXV \WDAMWBHHY \R DV HRIRPIE  Z KIFK \WH &RP SDQ VP DD HP HQAXWMI HY \R HYDDOM W RYRQ) 1LQDGADC
SHIRWP DFH DQG WH &RP SDQ BHIHYHY SURYLGHY DEAURDOIQLIKVR LOYHXRLY Dv \XSSBP HADLQ RIP DARQWR LW* $$3 WXV 7KHQRQ* $$3 P HDAXUWV
SURVIGHG WDABHDM \R WH & RP SDQ)  SHIRUP DGRH RQ DQ HARQRP LF | XHOFRWEDMY LGFOGH ) XHODQG ROH SHOH QRO* $$3  7REDRSHIDAY H SHOHY QRO
*$$3 2SHDMY LFRPH W QRO* $$3 2WHJ JOQV B/ GIWQRQ* $$3 ,GRPH BW EHRHIGRP H\E H/ QRO* $$3 3WRYMRQ EHHIWIRU
LGFRP HWf Y GHVGQRQ* $$3 1 HAGARPH BRW QRQ* $$3 1 HAGRRP H W SHUWKDH GOWG QRO* $$3 DQG2 SHDIMY H SHOAVSHIE60 QRO* $$3
H FOAQ) ) XHODQG ROH SHOH DQG SIRIWKOUQY  AHQV' 7KH&RP SIQ VHRGRP LF ) XHODQG ROH SHOH UAXQOVALIHUIRP * $$3 UAXOVIQWDANRH R
LGFOGHWH CRXDOFDK \HIWBP HQVI URP [ XHOKHEIHFRQUEFW  DIDUH GRAG Z WLQ) XHODQG ROH SHOHIQWHSHIRG R \HABP HQA7 KXV ) XHODQGROH SHOH
RQDQHRERP LF EDUV KDY KIMRUFDD EHQXWM] HGE\ WH&RP SDQ DVZ HID/ARP HR \WH RAHUCILGH/\KDAXWME HI XHOKHGILQ) DvIWH GRVWH&RP SR
CRXDOCHADWK RAE VI RUNXHOBAUQ) \WHDSSTFCEGISHIRG LGFOMYHR \VHIWBEG | XHOGHLYDYHFRQUIFW $ Q. GHABP X FRIVSLG UHIMMG\R RONRQFRQAMFV
\KDATLH GV QDA DV KHGJ HYDUH UH GRNG DVDARP SRHAR ) XHODQGRIOH SHOH |RUERK* $$ 3 DIGQRO* $$3  LFOXAQ) HRRP IF SXSRHVIQWHSHIRG
R FROMPWHMBP HQAV7 KH&RP SO EHIHYHY \HH HFRGRP LE UHKOV SURYLGH | XUWHULQUIKWIQR \WH [P STRAR \KH &RP SDQ VI XHDKHGIHY RQ LW RSHIDAY)
SHIRIP DFH DQG AXGW MGRHWH  H FOGHWH XQUAIT H3 GRFDK DAY HON DQG UL LEDARQ/ \WDADH BFR GG LQ* $$ 3 UAKOVIQ CFFREDIFHZ WK
CFFRXQIY JXLCDGRH UG \R GHIYDAYHIQKKP HONV DOGWH  UH GRADTFDK \HIWBP HOVUHIMAG\R | XHOGHIYDRYHFRQARNVZ \WQ) XHODQGRCH SHOH 7KLY

HIEGV \WH &RP SDQ VP DI HP HQWDY Z HIDDY LQYHXRLY DG DIDOMV \R FRQIMM® DWHW \WWH &RP SDQ V RSHDMY SHIRWP DgRH RQ D\ HIURYH HURU
TXOWMUIRYHUTXOUMJEDLY O \MUFRQUGHIQ) DTH | RWIQSDFHR P DQDIHI XHCH SHOH + RZ HYHJ BHFDAOHWHHP DKUY DHQRAGAMP LQHGLQ DFFR EDGFHZ WK

* $$3 KK P HDXU/DUHVXA-BIEGIR YO LQ) FOBXMIRYY DG QRADTFRP SDQHY FOBXDM\KHP HDKUA/LQ\WH\LP HP DQGHUS$ VD UAKOWKHD R HONRHS
P HDXUY DVSUAHQMG P D QRAEHALHA® FRP SOEGIR P LOWD \WBGP HDXUA/SUAHIMGE. RKHUARP SDQHY

) XURHULQ RP DIRQRQ L \WH&RP SIQ VIXHOKHEILQ SIRIUP 1L \KH UNXLHP HOVR DAFRXQIGY | RUGHUYDIYH LOXWKP HQNV DQG UL \KHFDAHY R KHEIH
LGH | HAMYHZHW/DQG RUP DUN \R P DUNHA IQVRUGRAHYI URP. GHIYDIYHLOWWKP HQVIVIGFOGGIQL RM  \R\WH& RQRICDAS) LQDRDOB\BM HON

7KH&RP S0 V* $$ 3 UAXOWLQ\WH CSSTFEBISHIRG/P D LGFOGH RKHURKDU HY RUBHH IWWDAIUHDOR GHP H3 \GHADOWP Y \KDAKH&RP SDQ EHIHYHY
P DNHIWUAXOVGL | LEXOWR ARP SOHWR SURUSHIRGY DQMNASDAG | XUUHSHIRGY RUIQGAMY WHIBY ) LADGADOP HDXUWWVIGHQIIEGDVQRQ* $$3 RUDVH FOQQ)
\SHADOWP V' KDYHEHHQDEWAMG\R H FOGH\SHADOWP V) RAKHSHIRGY SUAHQMS LQDBAMRQ\R WHLWP VAVRXWWHE CERYH \GHADOWP VIGFOCGH
3URFHHB/UHDME\R WH3 D URDEXSSRWBURI P XQGHMHES 5 ( 6 $ PAVZ KIFK Z HHXHG\R S ( P SBR HHVDDUHY Z DIH/ DQGEHHIW
$ AROKHG AKOLHY UHIDAG \R WH \SHADOWP LQDINRQ BHH W XSRQ ( P SBR H/ DFRHBWY 9ROQEY  6HSOUDIRY 3URIUP RJ([WIEG (72 DVR
" HHP B
* DQVDARADMGZ LW \KH\DBI GDHECFNR WRYRHQ) OUADVOG\WMYRHQ)  0$;  DURDWRWMLGSIMAY
$ RIDK P SOLP HQWKDJHUHDME\R  YRHQY DUAD\WKDAZ HHUANMHG GAUQ)



8 QU H> RWHY UHDMG\R\E HYH I RZ DG BN LOMIANIDM\Z C5 QIUHHP HQV ' XUIQY \WH LOMIANDM\Z 05 QI WHP HQV Z KIFK Z HH UHDWMG

WWHYH 0$; DURDWBDA/ Z W GHIYHIHVRWIDD \FKHXGGEHEHD-XH ~ DUG6HBWP BHU Z HHGH G QDAG DVKHEIH/GH
R WH\AKHXGGGHIYHY DQIHQR GRQIHUEHQ) SURECEG! UAXANY) LOWHP DN \R P DNHAADQIH/EHQ) UFRG-G\R HDQQIV DG
$ SR HOAVPXWE® HWFKDLIH UHDAMG R ( P SR HY/ Z KR CFRFBIMG 9ROQEY  6HSDDARY 3URIUP DQG HDRMS \R SDUWASDM 1Q \WH

&RP S0 VUANHHP HAFDCEHH IWSDQ

%HDXVHP DI HP HOABHIHYHASHADOWP VD GMRWWKHWHIG/ DARADMG Z W \WH&RP SO0 WVRYIRQJ SHIRUP DGRHDYDQDLACH \WH&RP SDQ - EHDHYH/KDY
HYODDARQR IW/I LDGADOSHIRP DFH DR EHHIKDRG R D\XSSBP HOBOSUAHBINRQR AXOV\KDAH FOGHWHLP SCAVR \GHADOWAP VIQ REHR HKDFH
FROMMR DQGFRP SOUDAYHZHW Z 1\ UHXOVLQ SURUSHIRG/ DR QRAGFOGHVXAK WP VDG DV DEDVY| RUHYDODIY RSHIDAY) UAKXWVLOQI XWUHSHIRGY 7KH
IRGBZ QY P HDXUA DHR\WMD SIRYIGHG H FOXAQ) \GHADOMWP V DG XM HGE\ \WH&RP SOQ VP DI HP HWDCDOMV DG LOYHARY/ R HKDGFH FRP SOUTELAQM
R\ HOURYH\ HOUUAKOV DvZ HODV\R LGN WHIBY ) XHODQGROH SHOH QRO* $$3 7RIECRSHDIY H SHOHY QRQ* $$3 2 SHDMY IGFRPH W QRO
*$$3 2\WH JOQV BRI GIWQRD* $$3 ,FRPH BW BHRH LR H\BF WV QRO* $$3 3WRYIMRY BHH IWIRULGRRP H\ WV QWQRQ* $$3 1 H/
IFRPH ®W QRO* $$3 1 HAGRRPH BW SHMKDH GOWWG QRQ* $$3 DQG2 SHDIMY H SHOHVSHB 60 QRQ* $$3 H FOAQ) ) XHIDQGROH SHOHDEG
SIRIWKDUQ) AHQV

7KH&RP S KDV DOR X\ H5 DQG SURYGHS DYHIIH FDWK EXLQ DQG DYHIIH A0 FRUH FDK XD Z KIFK DH QRO $$ 3 [LQDQADOP DKWY/ &DK EXD LV D
XSSP HMUOP HDKUH\WDAP RMB 6 DUMGH/EHIDQSIRMIGQ) 1Q R P HDXUHAIXAW [Q @KWR \KH QG-I DAYH | LQDGADOH I HAW R WH SDQE-P LF ) RUWH
\WUHP RQNWVHGG' HHP BHU DHIIHAEIO FRHFADK EXQZDVISSK IPDMY P LARQ FOBXOME DY/ RWEHRHIGRP HW Y QRQ* $$3 R
HORQ D/SRMIGGIQWH1 RQ* $$3 WFREFIDIRQEHRZ  DEWMGIRU HBUHADINRQ DQG CP RMY DARQH SHOHR P LORQ &CB\NCH SHEWUBVR
P LARQ DQGDEWMG P RWIQ) G-BAWHYIFHSD PHONVR DSSR IPDMD P LARY GYIGGE WHQ®P B-UR @ VIQWHSHIRG 7KH&RP SDQ X\ H/
DHIIHAI® FRHFDK EXQWR P RARUKHSHIRP DFHR IWARHBMGHYDVDSUR \ | RUIW DELAOM VR DFKUHYH\XWEEEE® FDK DG SUR IMEHEN HYHD UKV
7 KHIRTZ LQ) \BEGISRYLGH/WHFRP SRHQVR / RWEH RHIGRRP H\E HY QRQ* $$ 3 | RUKH\KUHHP RQMVHIGG' HHP BHU

7 KUHP ROMVHYGHS
QP LR/ " HHPEHU

| RWEH RIHIGFRP HVE KV DVUSRUMS

" HBAW3 D RDXSSRIWIDE YROQIY ( P SBR HHSUIRIUP V GHV

" HEFWE RQMFWVAMIY LOWHPXUHYBHIRG EXWRUZ KIFK GRWHVZ HHUFDMILGIURR $2 &, D
$GG ,P SOP HYR &Y QYHGDWHV

$ G5 SRIMANHP HOWXNEE HWADUIH

| RWEH RIHLCFRP HWE[ WV H FOXGLQ) \SHALDOWP V/

D 6HHIRM  \R&RQRICDAG) LDIRDOBVBAMP HOVI RUXUKHILQ RUP DIRQ

* LYHD \WDAKH &RP SDQ IV FDK EXUQ FOBXOIRQ LV GHIYHG 1URP / RW BHRM LGFRP H\Ef Y QRQ* $$3 \WH&RP SO H FOGY WH IRTBZ L) WPV 1Q W
FOBX@IR) R DHIIH FRUH FDK EXD 1LQDGAQ) WIQLRMRYY 3D IRDEXSSRWEURIUP  SURFHHD/ 6XSSOHJ SURHHDY/ YROQIY  \FSOLDARY DQG H \WIGHG
HPHJHR WP HRI SIIUP SD P HQV DQGRKM-URKDQINY/IQZ RINQ) FDSMID&DK EXLQP HNRGRB\ YDUH/E\ DLICH DOG\WWH&RP SO0 V1 RAWK TXOWM
DHIHA® FRHAKEXQR  PLARQPD GlIHJP DAUDD B\ X\ Q) FDK EXUD FOBXDMRY WDADBWWARURKDQIHY/ 1Q Z RINQ) FOSMID 8 \MIJ LQ) D)
DOMEDAYH FDK EXUD DBSURTFK. Z KIFK DO [ RURKDQIHV 1Q Z RINGQY FOSABD [P RY RMHULMP V \WH&RP SIQ IV IR DOMU IO FDK EXQZ D/
DSSR IPDMD P LARY



/ ITXIAW DQG & DSMUCE RRXUAHY

7TKHHRPRVIPSAAR WHE&29,!  SOQEPLFRQWHS 6 WDYHOLQGAKY FUHDMG DQ XUHAGIXLAW FUMY | RUMH HMH DULICH LQGAY  LFOGQ) \KH
&RP ) +RZ HHJ GHWR \WHE&RP SDQ VSUH SDQGE-P LF 67 EDDIRH\KHHABYHIIH OLIHEDHR XQHIPXP EHIHG DAHV DOG LOYHWY HOAJUDGH FUMHEWDMIV
\WH&RP S Z DVCEGIVR TXEND CRRHW DEAWRDOIMXGW GAUQ) DVEXWRP HUFDGPHIDMARQ/\SINHG DG VDBV DG UHYHHV GIRSSHE Z KIBIWH&RP STQ)
FRMXHG\R H SHIHAHWLI QU LDV HSRSHIDAMY) H SHQAY 6HH1RM DQG1RM  \R\KHERQRICDAMS) LQOGADCBVIAP HQWI RUNXUKHULQ RUP DARQ U DLAQY
WHIP SSPWR WH&29,"  SDQG-PLF D/Z HID/\WHWDQORANRQY FRP SBIMG DQG DAMMBGFH RRBIGHG XQEHUWHES 5 ( 6 $ PMV0 XFK XQRHMIQIV UHP DQV CERY
\KH WP H W L@VINH | RUDLUMDYHOGHP DG \R WHFARYHU DG WH &RP SR ARQMKHY VR DAHW/ [W LP P HADM DQG GHOUWP @TX.AW QHHBY 7KH&RP SDQ DOR
FRQIDXH/AR DA/ YOURXVARXUAHY DQG ROMRQY LFOQQ) SXETF DG SUYDM | LDQR.QIVVR ERKMWANX G DG EHIHYHAKDAI LYHQ FXUHAP DNHANRQAURY/
IVKDVRSSRIMQUHAR GR\R

1 HVDK XWGIQRSHDNY RVMWYIRU  ZDV  BARQ DIGQGWDK SRMIGGE RHDMY RAWMWYIRY  ZDV  EARQ 2 SHDWY DK IQGZ V
DUH SUP DUO® GHIYHGIURP SIRVIAQ) DIUWDQUSRUBNRQ VR & XWRP HY 7 KH YDXP DNVRUMY R NNV DUH SXUKDWHS SURUVR WH A RQZ KIFK WDYHDLY SIRIGHS
DQG LOVRP HADHY \VHYHIDOP RQKY EH RUH \WH DQIASDAG WDYHDADM 2 SHIDIY FDWK RANGRZ V DUH UHIAG \R \KH UHAXULQ) H SHRAYVR' DUCH RSHIDARQYY 7KH
RSHDMY DKIGZVIRU  ZHHOIHAKMGSUP DUO B WH&29,'  SDQEP LF Z KIFK KNG QDM QILFDQABIRS LOWDYHOGHP DG \DBY DQG UHHHY
GDAQ) \R\WH&RP SI) V1 HNRW D/DOWWAMG IRUQRIDK PV \WHERPSIQ VIXQAQ R W PIAR)  SUR KOG QUBXIRQ\R ( P SR HV/IQ

D WJQILFDQAGHRICH LQ P RXQN S CE®! | RUSDAHIHUH AMH \B HY DQG VHIP HQMHHY DV D UAKOWR \WH GHRICH 1Q SDWHIHJ WANHAMDBY DG \WH
VSHMRQR FRIANRQR FHIIQ WANHA HY DV GRBAG B\ \WH&S$5( 6 $ FW7KRHZ HH SO R IVHAR BARQ Q3D IRDEXSSRVBURIUP JUDQ/
SIRFHHBY UFHYHG D/ SOVWR WH&$5( 6 $FWR Z KIFK DBSUR LP DMD HARQR WY GUHRASD URDWKSSRWZ HIH XVHG R RINVAAHDI LE®! FRIV DG WXV
(FOG-GIQRSHDMY CAWMWY Z W WHUPOQQ) P LARQ DIRDME R \KH YOOH R Z DUDQN IMKHS DG WXV LGFOGHS LQ | LGDGAQ) CRMMWAY 7 KHH GHY
GRUDH/IQRSHDIY DAY Z HHSDMDD® RIVAA D BARQLGUDHIQS LUMEN LIF QEAW 7 KHIGRIDHIQS LU LE QCELAW Z DY GH R WENHADDY

Q  IRUIXMHWDHOKDNDYHQRAEHI GZ Q D/DUHRKOR WHLIQILFDQAP BHUR & XWRP HAWS FDGFHIDMR)/DIARADAMGZ W \KH&2 9 ' SDQE-PIF
DQGJURZ W LQ5 DBIG5 HZ DB/ SRQNVHIGHS GXHWR P XAISGIER DOV FUHEWALEG SURP RIRY/WUIRIKRAW — 7KHRSHDMY DKIGZVIRU  ZHHIP STRMG
SUP WO B\ WH&RP SDQ VUAXOWVR RSHIDARY/ DV DEWVAG | RUGRQ FDK WP VD/Z HBDY FKDQIHY LQ \KHS$ LU LF QCE.AW DYG$ ARXKHS ACELOWNA EDDRHY
&DK | BZ VDARADMS Z W HOMIQ) LQR GHZ 1XHOGHLYDYH/ Z KLIFK DUH FOWIL LHG DV 2 \KHJ GRWRSHIDIY FDK [ BZ V' Z HH GHARXNGZ VR PLAORQLQ

DG PIARQIQ 6HHIRM R \WH&RQRIEDAG ) LAOGADOSMBAP HQV | RUIXUWHULQ RUP DIRD 1 HAFDK SIRYIGHG B\ RSHIDIY TR/ LV
SUP DUO XVHG \R |LQDGRH FCSAIDH SHIBWUY WD GHEWDQG SIRVIGH Z RINQ) FDSAMID + IMRUFDED WH &RP D) KDV DOR XVHG GHAFDK SIRVIGHS B\
RSHIDIRQ/\R | XQG\WRAN U-EXUAKDHY/DQG S GYLGHIBY KRZ HYHMHVAH\KDUHKREEHJUAM 0 DAY KDYH BHHQVKVSHIGHSE GHR UAMMRNRQY DARADMG Z W WH
&$5( 6 $ PDQGWH3D IRTBXSSRYBURIUP ([ \MMRQ 6HH1 RM  \RWHERQRICDAG) [GDGRDOB\BAP HWVI RUIXUKHULQ RUP DRQ

1 HAFDK X\HG IO LMY CRWVMWYIRU. DG ZDV  PIAORQDEG PLARY UASHAYHD ,Q/HAMY CRMWAY LQ BRI \ HOW LGFOGHS &DSMIC
H SHEEWUY DG AKOQIHY 1Q \WWH EDDIFH R \WH &RP S0 V WKRWAMP 06 GRIPAUHQALQMNT HON 7KH &RP SDQ DOR WIMVHG PLARQ IURP \WH \DBI
GDHIANR  OWADWMHIRM \RWWH&RQRIEDAS) LQOGADDG\BMP HWI RUP RUH GABLY RQ\WH\DB! GBDHDAN WIQLRAIRY/ DGUWHAHYHS  PLARQR
BXSSOHJ SURFHHBY AU ZKIFK WH &RP SO0 FRQUGHY DQ RINVAMR (W DURDWASAIDH SHAWBY 6HH 1RM  \R \WH &RQRICDMS ) LQDCALC
BVBAP HQWV | RUIXUIKHULG RUP DIRQ R 6XSSOHUSURAHHDY ' XU &DBMIOH SHAWUWZHH ~ PLAORY FRPSIWGZIWW  HARQIQWH\IP HSURU
\ HOUSHIRG \KHP DVUW R Z KIFK LFOGHGRYRQ) WRKGREBI\ SURVIRNV DULSRWWIQG RAHUI CFLOM FROAKANR SURVIAN DQG SURIUAN/SD P HOWUHIAG\R | XMUH
QAN EHIYHIHY1 URP \KHP DX DAMUHU & DSMICH SHIBWWUHA/ GHRBDHG \ HIURYHU\ HIU @UIHD GAHWR DGHUHDHIQWWAKGREBI\ SURVIPW SHOGWMUY SIRIUAW
S0 P HQV DQGVAYHICBUIRWRNVLQ SURFHW GAUY EXWARP SBING DG SORHG LQR \HYIFHGAUQ) 7KH&RP SDQ P RIH\WWOQR I\HAWRIWLGDI SOHS
DD  FEMID\SHEQ) R CBSK P DAY HARQW  HARY SUPDUO GH\R R SXUAKDHE UADVGHIYHIH IR YRHQ) FRP BQHG Z W LW
BFHSWR SURFHHG/ 1URP \DIB GDVHEDAN WDQUARYY 6 XSSTHU SURFHHDY DG \WH FDGFHIMRY RUGHHUDOR WH P DVRUW R W FCSABDLOYHXR HASURVRN
RWIDD



SOQQHG IRU BHHIRM/ DB R WH&RIGHHE &RORIEDAMS ) LQOGADDG\BAP HW [ RUIXUKHULQ RP DIRQ $VD UAKO\R AHVEIQ GHIYHY FBHEW
SURNGHG LQWHYRHQ) $ JUHP HOVDY'Z HODV SIRIW/ SO P HIVP DEHWR DM RO XQGHIYHIG DUADVWKH&RP SDQ FXUMO® HWP DAV DQLP P DMIDOCP RYXQ!
R DURDWADSMIDH SHIBWU/ 1O 7KHHRH WHERP SI) PXWHQ® HXP DM IWDQDMD  FOSMIDH SHIBWUHA/\R EH QR P RUH WD P LARQ
QIYHD SUPDIO B\ \WKQRR)\ |CAOMY DG RSHDMRIDOLQMAW HON 7KH &RP S KDV WBEG W FRP EGHS DG FCBAMID\SHEQ) B\
SR IPDMD  EIAR) FRP SIUHGZ W SORQ) SURMRNRYY SURWR WHSDQEP IF 7KH&RP SDQ FRQIMXHYIWI BHAP RAHGQ] DARQSIRIUP DQGH SHAWV\R
UAMH D VLI QU LEDQATP RQAR IWIRHQY IGHARMUWHQHW  \ HOW 7KH&RP SDQ HYDODMY Z KHKHUWR DEKHIH VR RUDSAULW DUR D GNP HY
SO/ 1Q WKAR WH&29,"  SDQG-PLF DG RKHJICRRY LFOAQ) Z KHAHJWR UABIQ DUAIMWERQIHJ RU CFFHBLDM WANHP HON DQG USOR-P HQV 7KH
&RP I SDOV\RXHWHIRHQ)  0$;  OUADWOQIWIGHAP RAHEQ] DIRQ SIRIUP DQG EHIHYHY IWZ LEDBR KDYH X\VH | RUD \P DEBULLLRID VWARK DV WH
WRHQ 0$; QWK WHPXUWHWYRP HOWKHERP S H SFWRVINHGHIYHY R 0$; DUWRADWMRIK' HHPBHU LFOQQ)
ODIGOADW R ZKKZHHGYHIGIQ HHPEHU  7KH&RP SO DG %RHQ) DUHLQ GVAXWIRQYVR FKDQIH \WH&RP SDQ v LA VR G-UERRN DG \R
|RUP DED UAYIVH\KH H MY SXUFKDVH DIUHP HQATRU\ HOWY D \RU $ VD UAKOVWKH &RP SDQ H SHAV\R P DNH 1 XUiHU DM HW VR LW DRI WSXUAKDH
TXOQIMY DWAIDWWYDUDQN GHIYHY \AKHEX® DG UHDAMS FDSMIDH SHOGWMUAY DORRXIK QR DIKXUDGRH FDQ EH JLYHD CERXWIKH RARRP HR' GVFXWIRYY 7KH
&RP S FOQRBHARAWZ KHQWHHIHRAVR WH&29,! SO LF RQOUMDYHY L@HIG EXWKHERP SIQ H SHAVKDAWFDSMICH SHOBWWUAY/Z LAOLGRUDH
1URP PUHBYHYDWUS 6 CLUMDYHOMOAR QRIP 0O

1HADK SRYIGG R [IQDAQ CAMWY IRV ZDV  BdRQ DG WDKK XMGIQ IIQDEAQ TRAVWWY IRV ZDV HARY ' XUQ) WH
&RP ) ERURZ HG BARQ WRIK YDURVWIQLRAIRY D/H SIIGHGIQGHNIOQ1 R DG \RWHERQRIGDMS) LDGADOA\BAP HQWV $ QDBAMRIX
BARQZ D/UMHG1URP DSXEIE RIHIQ R \KDWR AP P RQWRN 7 KHHILQDAQIVZ HHSDWI® RIVHAR WHUWSDPHQNQ R DO
BORQ ERIRZ H5 XQ@GUWH &RP SIQ VS PHIGG DQG SHABAG ' D &UHAWS JUHP HQVWKH | XOWED P HAR \KH HORQ GIY Q XQGUWH
GRSV  HARQWWRIQ FHIWIAMN DG \WH IX@WED P HWR WH P LAORQ 1 RW GH 6HH1RM \R &RQRICDAG ) LQOGADC
BVBMAP HQIV | RUIXUKHULQ RUP DINRQ RQWH &RP SDQ VG-BNDIUHP HQV * XUQY WHERP S WBXUAKDHG  BARQR WRXWIEQ) ARP P RQWRFN
WBOG P IARQIQGENEGILDFHEDHREWDIRY DGSAG P LARQIQADK QYIGHIB/R 6 KDHKRTHY

$ AVAXWRQR WH&ERP SIQ VP RUNLIQULFDQABIYHY/IP STANY) FDKIGZ IRU. DUHIGFOGGLIQWHERP SIQ VS QQUIB HERWRQ) RP . [RMWHILAX
\ HIUHGG' HRHP BHU XQEUBOWY, \WP  / LTXGW DQG&DBMICE HRXURH/

6LQFHO DK WHERP SIQ WBFEGDMD \SHGAQ B CSSR IPDAMD  ATRY AP SIHGZ IW RUWLQDOSDYY $ YHIHAI® FRIHFDK EXQZ DV
OSSR IPDMD P LARQLQIRAK TXDIMJ 7KH&RP S H SHAWDHIDHARHFDK EXQR C5SR [PDMD P LARQSHIA [QWH | LIWHXOWAUR

DVDUAKOWR ARG \R\@HW LQ G-P DG 0QG DVFDRIDDM Z HNHMDYHOSHIRGLQ- DY DQG) HEXOW DVZ HODVUMQ) [ XHOSUFHY , FOGQ)
AHMIQ FKOQHVIQZ RINQ) FDSMID\WHERP SIQ H SHAWDYHDIHFRHFDK EXQIQIWAWDOW)  \REHIQWHWQHR ~ PLAORQWR P LARQSHA
FRPSGZ I OSSR IPDMY  PLARQSHUA LQIRXW TXOUWAL © KLB! YOFALGH DYDLOELOW \KRX@ P DN WH EHILQRQ) R \WHHIGR \WHSOQEP IF
PXUHASDAHI HUERRQ) WHIB/ GR RAIGAFDM WL QI LFDQALP SURYHP HQMKURXIK 0 DK ,QUASRQH R PXUHQAUHIBY WH &RP SDQ V FCECAW ST
WP DO FROHYDAYH WURKIK  DAGDXVO DK DQG \WH &RP SO Z LAODFRQIMH \R P RAVRUERRN.QIV DG DAV @KACRMYW CFFRAQIO : KL \WH
&RP S KRSHV\R CRKIHYHFDK EXUQ BN HYHRLQ W/Z KRTD G-BHIGHXSRQ DVXEWBQIDOUHERXQG LQ SDXVHIHE | LF DQG BYHQMH DG WAL XY
\R SUERNKHWP L R \KFK DUHERXQG HSHADD Z LW UASHRIR EXMGHNWDYHD , QRUEHMR CRKUHYH FDK EXUEUHIN HYHD WH&RP SDQ FRQMXHVR HIP DM
RSHIDAY UVHOMYZ LOGH-G\R UFRHARDWDQIHR W SHHOR BYHY Z KIFK LVURKIK® GREBIPUMHNBYHY $ YHDIHARHADWK EXLQ SURVANRY/
R RAUH GRAIKH SRAQIOLP SCRAR \GHADOLWAP V BHFDAH \WH &RP SDQ FOQLRAUHITE®D: SUHARARUHAP DM \WWRH WP V RUH SHOFY RUWHULP SCRAIR LW
| LCOQRADOWEAP HQWVLQ I XM SHIRGY $ FFRAQIO WH&RP SIQ BHIHYHYDUFRGAADIROR QRO* $$ 3 | LQDGADOP HDKU/\R \KH HIXLYDBQW $$ 3 1LQDGADC
P HDUXUAYI RUSURVIRMG URKOVLY GRAP HDQQ I XCRUDYDLDEBIZ WRXVWKQUDRQEEGIHI RW6HH1 RM5 HIDAQ) 8 VHR 1 RQ* $$3 ) LQDGADD



0 HOWUH DG WH 5 HFRGAADIRY R 5 HSRWG $ P RQNV R 1 RQ* $$3 ) LQDGADD0 HOWU | RU DBAMRIOCHBOWIDAQ) QRQ* $$3 1LQRDDP HOKUW
LFOAQ) \WHFDK EXQI RIP XD

&DK EXQP HKRERB\ YDUHVE DWICH DG \WHERP SOQ fVDHDIHAI® FRIHFDK EXQP D GLIHJP DMIDD B\ XM LQ) FDK XD FOBX DR/ \KDAIEXW

| RURKDQIHVLQZ RINQ) FDSMID 7 KH&RP SIQ VDYHIDHAI® FRMADK EXQZDVDSSWR IPDMY  PLARQIQ' HAHPEH)  DQGLSSK IPDAMD  PLARY

LQI RAW TXOUWA 8\ L) DQ DEMIDAYH FDK EXUQ CBSURTFK. Z KIFK DEWVVI RUFKDQIHYIQZ RING) FCSABDLGFOGQ) FKOQIHYLQ$ LU LF QCELOW DQG

FDK SD P HQVI RUYROQIBY \FEOUDARQ DJG ([ WGHG( 72 SIRIUPV [P RQY RMHULAP V2 WH&RP SIQ VDYHIDHAEL® FRUHFDK XD Z DV CSSUK LP DAMD
PIORQIQ' HHPEHJ  DQGLSSK IPDAD P IARQIQI R TXOWA

7KH&RP SI) VD Z HONGRZ Q HDRGHS IMKHU DQG PXWHO® KDV DR HI HARYH \KHD U ADARQ AP QAU MAMIQ) DO LQGHMP QDM [P RXQAR GHBADQG
HIXWY VHRXUMEY | RULXUUH \DBY 7 KH &RP SDQ PXUHO® LQMIBY VR XVH \KH SURFHHGY 1 URP D) 1 XMUH VHRXUMY VDBV R KLY \KHD U LMADIRQ \WBAP HOATRU

JHHIDCFRBERDMSXUBRA/

7KHERP SIQ KDVOFFHW\R  BLARQXQEHJIWS P HYGHG DQG 5 HWBAMG 5 HYRVIQ) &UHAVS JUHP HOAMDVEP HG-G \WH $PHIGGS$ 5 &UHAVES JUHP HOV
7KH$ PHG-G$ 5 &UHAVS JUHP HWDY DQLFFR AR HDMHWDWZ RX@G D7 \WHERP SIQ. \XEVRAR [P RY RKHWLQIV \WHSURXUP HOAR LGRUP HOC
ARP P W HOV \RLGFUDHWHM] HR WHICAOW\R AR , QMHWNRQWHI CAOW IVEDHE RQWHERP SDQ VAHAWDAIYDAKHW HR ERURZ Q) $ \WKH
&RP S0 VAXUWHOAIDIYY \WH LOMBKFRIZ RXG EH/ ,92 5 SOV D\SWIGR EDMV SRQN 7 KH I CAMV FRQEQ/ D | LDGADOFRYHIDQAR P DORQ\REC
AXNAW D/ GHIGE IQWHSPHEGS 5 &UHEWS JUHHP HWR QR DADDW H/ XQ@GUWHSPHIGGS 5 &UHAWS JUHP HQVWH &RP SR 2DV
FRP SDQAZ LW \RLY WXL HQDVR ' HRHP BHU 7KHHZ HHQR CP RQNVRAMBREQ) XQGHMHS P HIGG$ 5 &UHAVS JUHP HQADVR ' HRHP BHU

7KH&RP S0 HOMIG QR \WH | RTBZ LQ) \KDUH BBXUKDHY GAUQ) Z KIFK Z HH HIFK UWFRGHG D/ DWHDKY  \KDUH SXUKDH | RUSKSRHVR  FDBXDIY
HOQQIVSHMDOH 6HH30WY, WP |RUXUKHULG RP DIRQRQWHERP SDQ VAKDUHUBXURKDHDAKRU] DIRQY/

SKDUHU-BXURKDHY LQP LR/ 6KDUHVUHHYHG &DK SDIG

) LM YO $ AFHDLDMG 6KOUHS HEXUAKDHSURIULP

2 SHRO DINH/BKDHS HEXUKDHY

7RED

2Q0 DK 0 RRG VEZ QUGG \WH &RP S0 VFUAWDMIVR %D 1P $  2Q0 DFK 6MIQIG  3RRV GRZ QUIGHS \WH
&RP S VFBGWDMIVR 9866 1URP 9886 2 Q$ SUO ) WK GRZ QUIGGWH&ERP ) VABAWDMIVR 9986 |RP $  7TKHGRZ QUIGY
R \KH&RP SDQ V LQMHWY HOAJUDGH DYV Z HIH EDVHG RQWH &RP SO VLGRUHDVHE BYHOR FUHAWIM DV D UAKO\R \KH | LGDCADOIP SSAWR WH&29 ;'
SDQGPIF 6HH1RM \RWHERQRIEDAS) [DGROOB\BAMP HOWI RUXUWKHULQ RUP DARQRQWWHIP SCAWR \WH&29,'  SDG-PIF

$ GKRXIK QRAWHFDHDN HAHP BHU GHWR\WHERP SIQ VUAHINLI QU LFDQVICDCA.Q) CRMWMAY \KH&RP SDQ - KDVKIWRUFDED FOWHGDZ RINGQ) FOSMIC
GH IAWIQZ KLIFK LW FXUHAMICELONA H FHHG W FXUHADMAN 7 KLY LY FRP P RQ Z WLQ \WWH DUICH LQGAMY  DQG LY SUP DU GXH R \WH DXUHR \KHS LU LE
QCELON CFARXQAZ KUK LV UHDMAG\R DGYDGRHWANHADBY XQUHG | XQBY DYDLOEBIVR &XWRP HY DOG@R DOV GH HUMHG WYHH Z KLIFK DHSHIRIP DORHREQI DR/
| RUIXUMUH 8XRP HUI QKW GR GRABITXLUH | XMUH VHINBP HQALQ FDK. DQG DUH P RW® QRQUH XQETE®! 6HH1 RM  \R \WH &RQRICDMS ) LQDRDO6\BMP HOV | RU
IXUWKHULQ RUP DARQ 7KH &RP SDQ KDV YDURXY ROWRQY DYCLOE®! R P HAAW FDSMIDDQG RSHIDMY) FRP P WY HV LGFOGQ) XQUAXURMG FDK DQG \KRYYMP
LT HOVR HARQDVR ' HHPBU DG DQIFALSDAMG | XUMUH LOMIDD JHHDMS IXQOV IURP RSHDIRY + RZ HYHUWH&29,' SOQEPIF
FRQIXH/ \R HYRYH DQG FRX@ KDYH D P DMIDODGHYH LP STRARQ WH &RP SDQ V CHAOW \R P HHAIW FDSMIDDQG RSHIDIMY) FRPP W HOV 6HH1RM  \R WH
ERQRIEDMS) LDXADD



6\BIAP HOVI RUIXUKHULQ RP DIRQRQWHIP SIRWR WH&29,'  SDQEPLE 7KH&RP S Z LOFRQIMXH\R FRQUGHUYDURXV I LGDGAQ) ROMRQ/\RP I IP 1 H
QXAW DYG\XSSBP HQVDK UTXLLP HQV DVGHHADY

7KH&RP SO0 KDVD @JHGQHAGH HIMG\S  QCELAW RQ W & RQRICEDAS YDDGFH 6KHAN7 KHGH HUDOR LGARP HVE HY KDV UGG LQ DI QU LFDQABHCH VYR WH
&RP S DQG LW AIXAW SRIMRY BLGRH WH &RP SO SXUADAHY/ \KH P DNRUMY R \KH CLURI MEFTXULY KDY BHHQ DGR XY H CFFHBLDAMG G-SUHADIRY
P HARG/ [(FOGQ) ERQVG-SUHADIRY DYDOEBIXQEHIWH, QMEDO5 HYHXH&RHR D/IPHGG IQ  DUGLQSUYIRXV HIY Z KIFK KDVHIEGGWH
&RP S \R CFFHBLDM FDK \if EHHIWR G-BUHADINRQ UDHG RQ \WH &RP S IV VAKHEXBG [ XAMUH DURDGHIVHIHY | URP %RHQ DG H MM \if @7 V1Q
HIHAWWH &RP SDQ - Z LADFRQIXH \R CAFHBLDAM WH FDK LGFRP H\E EHGH LW UHIDAG \R DWRIIEXURKDAY + RZ HYHJ GH VR WH &RP SDQ V GHAS] CE® GRW/
(PG LQ DQG D SIRVIMRQ Z IMQ WH &$ 5 ( 6 $ FAKDADIBRZ \/ HQM¥A/ VR FDUY  ECAN \KFK G/ \R SURUSHIRG/R XS \R ILYH\ H)Y DQG FOIP
WXQB/R [HHIDOW H/ SOG WH &RP SDQ H SHAW\R UHFHYH D LI QULFDQAFDK B UH XQG RGAH IMARP SBIM/ DIDWH QHHAOY  BIDAUHP HQV VR P ONH WH
DESURSUDM I LOQIV Z [\ \KH, QMEDOE HYHHGEHYIFH 6HH1 RM VR \KH&RQRICEDAG) LODGADO6\BMP HQW I RUIXUKHUIQ RP DIRQ 7KH&RP SDQ KDVSOGIQ
\KH SDAVDQG Z LADFRQMMHWR SO LOWKH 1 XMUH \LI QU LFDQAFDWK I H/\R \KH YDURXV R 1Q) MUMVGRIRQY Z KHIHIMRSHIDMY 7KH&RP SIQ. H SHAV\R EHCEBI\R
FRQIXH\R P HANXAK REQ) DINRQ/ X\ LQJ FDWK DQGLQHMY HOVRQKDQG DVZ HIDVFDK JHHDMG | RP IWRQIRQ) RSHIDMRY/



211 YDOCRHEKHS UDQIHP HOW & ROADRMDCR EQIDARQY DQG & ROMIHW IDEIOAHVDQG&RP P M2 HOV

7KH&RP SIQ KDV FRQUIANDOREM) DARQY/ DG FRP P LW HOWVSUP DU Z W U-IDUGWR | XWUH SXURKDAY/R  DLRIWSD, P HQAR GHEWDQG GDHDUDQIHP HON ) RU
OUADWARP P W HQVZ M YRHQ) \WH&RP SO LV UHNXLHG VR P DNH DK G-BRW\RZ DB WH SXUAKDHR DRI \WQ DBYDQRH 7 KHUH GHBRVW DUH FDMI LHG DY
" HBRW RQ | QI KWHTXLSP HABXUFKDVH FRQAEFAWV LQ WH & RQRICDMS YDMIGFH 6 KHAAKQIMWH DRI GHIYHIG DAZ KUK WP H G-SRVW SUHYRX® P DCH DA
GOEM 1URP \WKH [ LQDDSXURKDVH SUFH R \WH CLURINDQG DUH UHFOWI LHG DY) @IKWHTXSP HWEHH 30W, WP [RUD ARP SOIM\BEGI R \WH &RP S IV

FROUAXDO! WP GHDYHUHY DOG RSWNRY | RUYRHQ) 0%; DB 0%, DUADOWIRM WWHE&RQRIDMS) LCDGRDOGMENP HQV | RUWH | LGDGADC
FRP P LW HQWV UHDMG \R\KHH T L GHIYHIHY DG1RM VR WH &RQRICDMS ) LADADO6MERP HQV 1 RUIXUKHULQ RP DNRQ CERAWWKHO $;  JURXQAQIV DG
H SHANG UM QR \VHYFH

7KHODIQ) R DUADWIGFOGQ) WH \DB DO GDHEIAN R DUADWSIRYIGH | Bf LEQW \R \WH&RP SDQ. DVD\RUHR ILQDAQ) $ GRRXIK WHE&RP SIQ LV
UASRQUE®G! | RUDDP DQMIDGFH LQXUIDGEFH DQGH SHOHDARADMS Z W RSHIDY GDHS DA WOQE UABIQV\WWHUMI R GRW | RUWHAH DURDWVKDY JHH DD
QRAP DCH JXOUDQMHY/ \R \KH GMWRY BIDEQ) WH WMGOOYDOH RUP DNHAYDOH R \KH DURDMWDAKH HIG R \WH GDH WPV $ WHIV DG REQIDARQY XQEH.

RSHIDIMY GDAH/ DH LGFOGHG LQ WH &RP SDQ 1V &RQRICDMG YDDIFH 6KHVEHH 1 RM DG 1RM R \WWH &RQRICDMS ) LDGADOBVBAP HQWV | RUIXUKHU
IQRPDIRY ' WFRKUHR \KHH SHAMS FRQMPWOCRED) DARQ/DARADMS Z MW WHERP SO0 IV GDHG DRI VW LGFOGHG EHBZ

$VR' HHPBRU WH&RP S KDG CDHGALADWMAFAQ %RHQ) AROW %  V \XEGDHGW' HW 2 | WHHODHGOURDW
DHXQGURSHDNY GDHY/ IGFOAQ %  VVVEGDHGWR' HWW 6HH1RM R WH &RQRICDMS ) LADCADOG VB HQWV | RUIXUIKHJILQ RUP DINRQ RQ WL
WDQVCRANR)

7KH&RP S LV BTXUHG R SURYIGH IR, GUWHLY R FUHBVWIR \XSSRWAHMEIQ REQIDIRQY \KDADUMA LQ WH RAQY FRAUHR BMCHV DG P D AKRRH R
SIRVIGHOWHYR FHAWQSOFHR SRINY FDK FRIDM DOUHIMAMG \R LW XHOKHEILQ) SRUMRYY $ GRRXIK \WHOWHY R FUHEWIHR | EDDGRH\KHMKH P DNV
R \WH REQIDARQ/ \R Z KIFK \WH  UHIMW DUH UH GRWG DV CELOMY 1Q WH & RQRICEDMS YOMIFH 6KHHV2 XMEAQ) GIWY R FUGWREBG P L@RQ D/
" HHPEU
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, FOGHY SUCASIODGG LQMMARQI LOGFHEBDAY 6HHL RM  \RWHERQRIEDAG) L(DRLOCB\BAP HVI RUDBAURDOQ R P DIRY
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mmo

—I®
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7KH &RP S SHIRAFDM HOMY LQR FRP P W HQV DIARADMG Z W YDURXY DLER WP SURYHP HASURWRN \KDAFRXTS LP SCRALW | XMUH AIXLAW GHHBY 1Q
QIIHIY ZD V 7KHH SIRWAN Z KIFK DUHWSIFDOZ LWLQ WH DULICH LQGAY  LGFOGH WH FROMKAIRQR Q. | CAMMNY DG WH UHEX@Q) RUP RAH.Q) DIRQR
H LAY | CAONYDQGDHAVRXWHGIOP RIHGHBIAQ1 RM  \R\KH&RQRICDMS ) LDGADOE\BMP HW

' DV/ RYH) IHB

) ROWHUEX@Q) R \KHI CAOMY/DN DIDV/ RYH) HB \WH&RP SDQ JXOIQMGSUGASIOSUHP P DGIOMWARY P LARQLQERGY/IMK-GE WH/ RYH
) IHT $ LLBRWO RGHQ] DIRQ &RSRDIRY /)$0 &  \WWDAZ HH XM HG \R 1XQG \WH P OVUMWY R \WWH SURWIPW 7KH P RXQAMR  ERQGY RAMBEQ) DV R
" HHPEHU ZDV  PLARQ 5H8D P HYAR \WHERQG/LV\MURIK WH ) CAONA/3D PHV GRRIEHSEHBZ 5 HP EXUHP HWR \WH&RP SO 1RUIW
SD P HYAR ) CAOMAV3D P HIVLYP DEHWURKIK UHRXUIGQ) JURXQGUHQIV | HAY DG RKHUUHYHHY ARTDAMS DAKHOLERW

3URUR \WHIMKXOFHR WHERQ/E\ \WH/ )$0 & WHERP SIQ HOMIMG LQR & R \HSOUDM I XQEQ) DIUHP HQV L D ) CRONS JUHP HW SXUXDQAR Z KIFK
\WH&RP SIQ LV REQIDAG \R P DNH GEWHYLFH S P HQV RQ \KH SUGH.SDODQG LQMMALP RXQN DARADMS Z W \WHERQDY ) CHOWA/3D PHV  GWRKHU
\RUH/R IXQB/\WH&IWR ' DEVP D CBSO \RWHUED P HUWR \WHERQDY LFOAQ) EXWIRAIP MGV SDRHIHJI CROW FKOLIH/FRIPAMG I URP SDAHIHY
RWICDIY 1URP \KHOLSRW DQG LL D 5 HYHXH&UHAVE JUHP HW SXOXOQAR Z KIFK \WH&LW R ' DEDVUHP EXUH/WHERP SDQ | RUWH) CAOWAY3D P HONV
PDCHE \WH&RP S



$ POV R WHP RQH/WIQ/HWHG | URP \WH&IW R DEDV\R WH &RP SO0 XQEHUWH 5 HYHOXH & UHAVS JUHP HARUWLCDM | URP D UHP EXUHP HOALFFRXQY
FUDMGLQWH 8 \HDQG/ HDHS$ JUHP HQVEHEHQWH&IW R * DIDVOQG\WHERP SO 7KH8 VHDQG/ FDHS JUHP HQWVD  \ HIUDJUHP HWBURNAQ |RU
[P RY RMHWQIV WH&RP SO VODHR \GOFHDAKHS ILERWURP \WH&IW R ' DIV 7KHUP DQEUR \KAK P RAH/WDQMHWHG I URP WH&LW R ' DEDV\R
\WH&RP SDQ XQGHUWH 5 HYHXH & UHAVS JUHP HWRWILCDMY I URP. L X\VH DQG GDH DIUHP HOVZ W RMHUDLOGHY L YDURXY FRIFHWRQ DIUHP HQV DQG
1L RKHUDLLSRWP [VAHIDIGHRXVUAYHOHY

7KH&RP SDQ VATXAW FRXGSEHLP SCAMGE KLY SURVIRAR\KHH \MOAKHHDUHWP LQJ Gl HHAHYEHE HQWHE&RP SDQ VSD P HWR \KH) CAOMA/3D P HQV
SXOKOQNR WH) CAONYS JUHP HQADQGWHWIQHUR P RQUHVEDAN R \KH&RP SQ SXUXOQMR \WH 5 HYHOXH & UHAVS JUHP HQWVKRZ HYHU \WH&RP SDQ. GRHV
QRO H SHAAKDAR RAFXU 7 KHSURWRKDY QRAKDG DM QU LFDQAP STRARQWHERP SDQ iV FBABCUARXUAHY/RUI LADGADCERMRQ

/ RV$ QIHBY, QMICDARQDCH LLERIV

,Q2 AREHU WH&RP SIQ H HXWGDODHDIWHPHQVWH 7/ HDH ZIW/ RV$QHBV: REGSUSRW /$: $  ZKFK RZQ/DYG RHDM/ / RV
$ QHDV,QMIDIRDOS ILSRW / $; 8QAUWH7  / HDH WH&RPSDQ RYHMY DQG P DEVHG WH GALIQ GHYHBSP HQWILDEAQ) ARQMKAIRY DG
ARP P IMRQQ) R DSDWHIHJSURHWQ) ICAQW BREHQ7HP IO DG \WH 7HPIQID  3URWAW 7KH7HPLQDD  3URWMPNGFOGH/WANHIY EDJJDIH
FOIP SDAHYHMUHIQ) DQGDEXVIDMDADFRWRARH FHG P LARQIRMWMLP SIRYHP HOVDQGGRQ SURSUHEY 1P SUIRYHP HQW

) XQAQ) IRMH7HP LD 3URVIRANY/SUP DU® WURKIK \KH5 HILRQDS LLBRW, P SURYHP HQARRISRIDIRY \WWH 5$,&  Z KIFK VD TXDVLJRYHICP HQBDWSHADC
SXUBRH HAMY WWDAZRW DV D FRQGAVERURZ HUXQGHUD K QAFDAMG FUHAWDAMIY SRIGGE DIWRXS R GREHY $ G0Q P DEH XQEHUWH FUEW AN | RUWH
7THPLQD  3URVPNYEHQ) XVHGWR UHP EXUHWHERP SDQ | RAWH\WLP SURYHP HOWDQG QRO SURSUHMY [P SIRYHP HOVR WH7HPLQDD  3URVPWDQG \KH

RAMDDAQ) GOQZ LOFHWENGZ MW \KHSURRHB/R / $: $VSD P HOV\R SXUKDH FRP SOIMG FRQIUKANRD SKDH/ 7 KH&RP SO JXDUDQAHG WH REQIDMRQR!
WH5 $ , & XQGHUWH FUBWIOAMW DARADAGZ M WH7HP IGO0 3URMAAS VR ' HRHP BHU WH&RP SIQ VRAMBRAQ) JXDUDQMAG REQ) DIRQ XQEH.
WHFBAWOAOW IRMWH7HP LD 3URWAZ DY PLARY

7KH&RP S0 VATXAW FRYGEHLP STRMG B LY SURURAKQEHURHMEIQ ALLRXP WG/ KRZ HYHU \WH&RP SDQ GRAY QR SHAWKLY\R RAFXUEDHG RQ LW SDW/
H SHIHIFHZ LW RKHUSURMAN 7 KLY SURMANY GRAH SHAMS IR KDYH DL QU LFDQAIP SCRARQ\KH & RP SR v FDSMIDUARXUAHY RUI LCDGADOSRMRY & ROXKRNRD
ROWH7HPIQDO  3URWAVEHIDQGUQ) WG TXOWU  DQGZ DV \XEWERM® FRP SBIMGD/R ' HAHP B KRZ HHUWH7HP QDD 3URVIANZ L@
QRAEH SORHG LQR VHYLFH XQIDVHRQG TXOWMU DAZKIFEKWPH/ $: $ LVH SHAMG\R WD \WH RAMBRAQ) GDQ DG SXFKDH WH WP DQQ) FRP SBIKG
DAHVI RUDAFRXQIY SXUBRH/
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7 KHE&RP SDQ V&RQRICDAMS) |DIADOBVIM HOVKDYHEHH SUHEDHGLQIFFR EDGRHZ W* $$ 3 7 KH&RP SDQ VM QI LFDQATFFRXQIY SRIAHYDHGHAUEHS
IQ1RM \R\KH&RQRIEDAG) LOGADOS\BMP HQV 7 KHSUHEDDARQR | LCDGADOWIAP HQVIQ DAFREDFHZ W * $$ 3 BNXLUAV\KH&RP SO VP DI HP HWR
P DNH HAWP DM/ DQG DRAP SWRQY \KDALH HAWKH TP RXQN UHERWAG LQ \WH & RQRICEDAG ) LADGADD6\BM HV DQG DFFRP SDQ QY |RRGRMY 7KH &RP SIQ W
HUXIP DAR DG DWKP SWRQY DUHEDHG RQKIRUFDCH SHIHIFHDQG FKDQI HYLQWH BXMGHN HYLURGP HWH RZ HYHJ CRMDOAXOVP D GITHUIURP. HAP DbV XQGH.
Al HHWREWRYY \RP HIP H/P DMIDD & UMFDCCFFRXQIY) SROFHY DG HWP DY DUHGH LGHG DVWRHWDAERK L DUHP RWAP SRVTQWR \KHSRMWD DOR WH
&RP SO0 VI LCDGA DOFRQAWRQ DG UAXOVDGS L UHTXULHP DEDIHP HOAV P RWAGKEMRMYHMGIP HQV 7 KHE&RP SDQ v FUMFDCDRARXQIGY SRIFLHYDQG HXP DAV
DHGARIEHGEHBZ

5 HYHQXH5 HFRIQURQ

7IENHIV\RTS | RU3DAH HJDUMDYHODUH LQWDED GH HIHG Dv'$ LU LE QCELAW 3DWHI HJUYHH LY BFRIQ] HG DOG$ LU LE QCELOW LY UHBEHE Z KHD \KH
VHYIFHIVSIRIGHS LH Z KHQWH I QIKWINAYSOFH - $ LU LE QOELANV SUP DU BBV WANHVVRTS | RUIXAXUH WDYHOGDAR | XQ0/ \WDADUH SDW QI KWEDM
DOG WP DQXQAHE EXWIHH SHANGVR EHXVHGLOWHI XMUH DG \WHERP SDQ IV ACELAOW | RUGR DOV EHH IWWDADHH SHAMG\R EHUHGHP HGLQWHIXMUH $ LU
A LF QCELONY | OFMYDM/ \AKURXI KRANKH\ HOUEDHGE RQ HDRDOADYHOSDAKLEY | DUH\DBI DRIV DQG CRRYWY DARADMS Z LW WH & RP SDQ V@& DV SIRIUP
6HH1 RM \R\WH&RQRIGDMS) LQDCADOS\BMP HONVI RULQ RUP DNRQERXWHERP I VUAYHH BRI QURQSRIFAH/

) RUDUMDYHORQ6RAKZ HIWKH P RXQAR \NWNHVWDAZ [QH SIUHXQAHS DUHHWP DG DQG UHFRI Q) HGLQ 3 DXVHI HUUAYHH REFHWH VAKHEXBG | QI KWEDMKDY
SDWHG (WP DI \KH DP RXQAR \WANHIWVWKDAZ LEH SLUHXQAHG LQYRIYH/VRP HBYHOR  \XEMRRYIWY DG MGIP QA7 KHP DU R WHERP SDQ VWANHV\RTS
DUHQRQUH XQEE®! Z KIFK LV\WWHSUP DY \RAUFHR XQAUHG\WANHV 7 KH&RP SO KDVD1 R6KRZ SRIA \KDATSSTH/\R | DU/ \KDADH QRAFDGHBG RUAKDQIHG B
D&XWRP HUDNBDWARD P LOWY SURUVR DI QI KW\FKHX®G G-S0MMUAH 6HH1 RM VR \WH &RQRICDAG) LODGADO\BMP HOWI| RUIXUKHULQ RUP DIRQ $ FFRAQY
\RWHE&RP SDQ VXUV ERQMAAR &DUNIH DU XQEEGI\WANHMKDADH\RT EXWRWEZ QROVKH\WDYHOGDM FDQ EHUXHG | RUDCRKHUI QIKWKS \R D\ HOU
IURP \WHEDMR VDB RUVRP HWANHVFDQ EHUA XQEHG 7KLYSRIR  DOR DBSTHY\R XQUVHG & XWRP HJIXQR/\WDAP D EHWHUAXOR DQH FKDIIHGRZ QIUDEH 1Q
Z KIFK D &X\WRP HUH FKDQIHY WHUWANHAIURP D SUAMRA®  SXURKDHS | @KW RUD G HJSUFHE WANHVZ W \KH SUFH GLIHMPH BHQ) HIFRYHD B XQE5
\MURKIK IMEHQ) P DGH DYDLOEBI I RUXVHE. \WH &XWRP HURZ DLB/WDYHOXS \R \I HYH P ROV URP \KHADMR RUWLDOSXUKDH $ VDUAKOWR \WHE&2 9 '

SDGEP IF |RJDDEXWRP HJWDYHOI XQB/ FUHDMG RUVAKHSGG \R H SIUH BEHRHHD 0 DK DG 6HBWP BHU DWRADMS Z W | QI KWADCRHIDWRY/ \WH
&RP S3Q KDVH WG-GWHH SUDNRQ@M\R 6 HBWP BHU ) XOKHJ WH&RP SDQ DQRXAHGLOQS XIXWV \KDMNZ RX@DARZ. TXD0 LHGWDYHI XQB/\R
BH ARQYHWWG W 508G 5 HZ DB/ SROV WURAIK ' HRHP BU " HAW \WH SRUMBONV WDMRPHR WHH WDYHOIXQGY P D BH UHEHP HG BX RQG WH

|RIBZ LQY \BHYH P RQK SHIRG WH&RP SO KDY FRQIAHG \R FDOMI\ \KHP D/ PXUHOV LQ WH DFFRP SDQ QY & RORIEDAMS YODIgFH 6KHIAD/\WH WP DQD
GP DQG QCEOW DG \WH &RP SO GRAY QRAKDYH \IK | LFLHQAGDID \R HITE®! VW CFRXUDMD HXIP DM \WH SRUINRQ \WDAZ LADGRAEH UHGHHP HG | RUMDYHDLOQ \KH
\KEVHTXHQAE HYH P RQKV ) X@ UH XQEEGI WANHV UILHD H SIUHXQAHG (WP DAVR \WANHV\KDAZ LQH SLUH XQHS DUH EDVHG RQ KIRUFDOH SHIHGAH RYHU
PDQ \ HLY 7KH&RP SDQ KDV ARQIMM® DCSSTHG WY CFFRXQI) P HKRG \R HAIP DM UHYHDH 1 URP XQAHS WANHIV DAKH GDM R \AKHEX®G WDYHD + RTQY
RXHJICARYFRQAIOAD  SHIHQAWAKDQIHLQWHE&RP SDQ WV HAP DMR \KHIP RQAR \WANHVWDAZ L@H SUHXQAMHEZ RXGKDHUAKGGIQD P LAR RU

BW\KDQRHSHIHAVFKOQI HLQ3 DAVHI HUBYHH/UFRIQ] H3 | ROWH\ HUHGG' HAHP BHU

( YHQWV DQG ALURXP WBGFHY RANGH R KINKRUIFDO! DUH VDB! AR RUKIRUFDOSXWRP HIWDYHOSDARLGY FDQ UAKXONQ CRAOOSR GG WANHV AL T HIQ) LIQILDR®
IURP HXIP DM/ 7 KH&RP SDQ HYDODM/ LWHIP DM/Z MIQD@URZ IDQIHR CFRHSBEBICP RXQW |, | CRXDOSR@MIHUAXWIQDQIP RQARNGHR WLV IDQIH
HXIP DAV DQG DAXP SUWRQY DUH UALHZ HG DQG DEWWR HQV \R $ LU LE QCELOW DQG \R 3DXVHIHJ UAYHH DUH BFRGHG D/ GRHADY - $ WKP SURQY XVHG \R
JHHDM \SRMIH HXP DM/ FOQ EH 1P SCRMG B\ \HYHIDDI CRRY LFOQQ) BXVMCRATP MG \R | DUH LGRBDAY 1 DU \DBY AKOQHY \R \WH &RP SO0 V WANHIGY
SRIAHY AKOQH/\R WH&RP SO IV HXQG H FKDQIH DG XQMHG | XQBY SRIAHY FDADYDIMEMN DG HRGRP LF I CRRY 7 KH&RP SO IV AP DARQ\MKQTXHY
KDHEHHD



FROMMM® CESTHG WP \ HDUWRN\ HU KRZHYHU DV Z W DQ HXIP DAV CRXOOVSRGG WANHVP D YO [URP HWIP DG CP RXQNV * LYHD \WH XCBUHRHIHOMG
P RXQA\R &XVRP HUI QI KWADAHIROY DG WH [P RXQAR  WDYHDI XQBV DYIMEG! W &XVRP HY [ RUXVH\KURXIK 6 HFBWP BHJ WH&RP S H SHW
DEAWRDOYDUCHON LQWHDP RXQAR VSR HUAYHIXH UHRG-GLOQI XWWUHSHIRGY HSHADD D/DSHHQWHR WHYHXH/ D/\KHHXP DMVR WHSRIWNRQR \RG

WANHMKDAZ [@H SWHXQAHGP D GlHUIURP. KIWRUFDCH SHIHFHOQG\WWH&RP SO VRYHDOUYHH/UP DQZ HOEHBZ SH&29,"  SDUEP LF GYHY
, P SOLLP H/% FRRXQIY)

7KH&RP SDQ DBSOHY D | DU YDOH EDHG LP STILP HYMAR \WH FOUY LQ) YDOH R JRRGZ LODDQG LQEH LQWM @YHS LQIBJ LEG! DXV DOROm RQ 2 AREH) WRU
P RUHTUHNXHQ® L FHYSEQ HYHQIWV RURLLXP \WUFHY LQAFDMWDADQ LP SOIUP HOMRWP D KDYH EHHQLQRXUMG 7 KH&RP SO DAHWHY\KH YDOHR JRREZ L@DQG
LQEH LQW QYHG LQIBQILEG! DAVHN XQGHU HWHJ D TXDIMYH RU TXDQMBYH DSSURFK. 8 QGHUD TXDIMIMYH DSSURTFK. \WH &RP SDQ FRQUGHY YDURXY P DU/
ICARY LGFOQQ) DSSTIFERI N DAXP SWRQY DOR XVHG LQ WH TXOQMUAYH DAHAP HOADAG EHBZ 7 KHH | CRRLY DH DDO] HG \R GHMP IGH L HYHON DQG
ALURXP B/ FRX@ UDRIED KDYH DO HAMGWH I LUYDOHR JRREZ LODQG LQCH LQ\M QYHG LQBQILEBI DRHNV |, | WH&RP ST GHAMIP LGH/ WD P RHAONHD
\KDQ GRAKDADQLQCH LQ\M OYHS LQIBQILE® DAFNRUU-SRIG) XQWIRREZ LQLV/LP SOIUHG \WH TXOQMBAYH CESURTFK LV XVHG R DAFW \KRHDAHARUU-BR W) XQWDU
YDOH DQG \KH P RXQAR \KH LP SOLP HQW/8 QG-UD TXOQMBYH DSSURDFK. \WH I QUYDDHR \WH &RP SO V/LQGH LQAM QYHG LQIUQILEG DAHV RUBER W) XQUWY
FOBX@AMS EDHG RQNH - P DNHASDMALSDQADIXP SINRQY 1 \KH LQGH LQW @YHS LQIUQILEGI DAHV FOUY 1Q) YOOH H FHHBY \KH | DU YDOH FDBX@MG XMQ) WH
TXOQIBAYH DSSURFK DO LP SOLP HARKDUH LV UHFRUGHS | RUWH QL EHIHRH LQ | DU YDOH DG FOWY LY YOOH 1 \WH UHBRMY XQWADUWY QY YOOH H FHHB/ WH
WBRY XQWDUYDOH FOBXDME XMQ) \WH TXOQIBIYH CSSURDFK. DQLP STILP HQWKDLIHLY UHFRUGHG | RUWH QL | HIHIAH EHE HHD | LU YDOH DQG FOWY 1Y YDOH
@P MGWRWHLP RQIR JRREZ LAIQWKH R XQW

© KHQSHURP Q) D TXDQMEAYH LP SOUP HADXHXP HAR  JRREZ LODDQG LQEH LM @YHG LQBQJILEGI DRHV 1 DUYDOH LV HAWP DAMG EDHG RQ L UHFHQAP DU/
WIQLRAIRY Z KHH DYOIOEG! 1L SURWRARG QVARXQAG FDK | B2V DQLGFRP HESSURFK RU UL DARP EQDINRQR @P WG P DUNHARDQUCRANRQY DQG \WH GDH
\DYLQIV P HKRG Z KIFK. UH GRV SRMMIODQOMODNMAY GDH\DAQIV DIMQ) [URP RZ QQJ \KH AHYEIQ LQCH QWM QYHS LQBQILEGY IDKHUWKDD GDIQ) \MHP
IURP DQRM-UDLOCHDAP DIHADM/

. H SWHPSIRY . H DXXP SWRQY/ DG RUHWP DMYP DGHIQWHERP SIQ V TXOQMUMYHLP SDLP HOAMMIVIGFOG-G\WWHIRTBZ L) L DSUIRWAMROR  UHYHHY
H SHOH DQGFDK IGZV  LL WP LQDOSHIRG UYHXHJIURZ \K DQG DK | GZ VLU DQHKWP DMGZ HIKWGDHIDHFRWAR FDSMID LY DQDWAKP H5 QVFRXQNDM
G-BHAQ ROWHDINV Y DV UDM DQG YL P DUNHASXURKDH SUFHY DG RUGDH UDMY | RUARP SDUIE®I DX 7 KHE&RP SIQ . EHIHYHY/\KHH DIRKP SWRQ/ DH
FROMMAMZ [\K \WRVH D K\ SRIMHIFDOP DUNHASDMA SOQAZ RXTS XVHJLYHQ FLURXP WBIGFHV \AKDAZ HIH SUSHADAKH WP H\KH HXP DM/ Z HM P DGH + RZ HyHJ DRMC
UAXOVDQGLP RQVP D EHVIQILFDQ® Gl HHQWURP WH&RP SDQ VHANP DAY ' XHVR \WH GUDAIF UHBANRQLQ CIUMDYHIDY/ DUAKOR \WHSDQEP LF 1Q
\WHERP SI) GHAP LGHS\WDMZ RXGSSHIRP DTXOQMUYHDXAXP HUWR W+ RRGZ LODGLQCH LQW QYHE QW) LEBGIDRHN %DHEROWHUAKXOWR \WHDQOOC
LP SOILP HQMMIVSHIRP HSDVR 2 RREHU QRILP SOUP HOZ D/GHMP IGHB\R H IMVRU* RREZ L@RULQEH LQWM QYHELQBQILEGIDAHN DAKHI DUYDOH/R
\WHUHSR) XQUWDQGLQCH LQ\M QYHGLQBQILE®IDAAVH FHHEHG\WHUUASHRMYHFDUY LQJ YDOH/

) XMUHLP SOLP HYAR * RRGZ LODQG LQGH LQ\M QYHG LQIIQJILEGI DAHVP D BAXOVURP FKDQIHYLQ DXXP SIRQY/ HXWP DAY RUALLXP WA/ \RP HR Z KIFK DA
EH RIGWHERP SO IVARQURD) CRRLY/Z KLFK FRXGS UAKOMQDQLP SOLP HYR * RREZ IO KREQ) RKHUDKXP SWRQYFROMIQAVARXGBLGFOGH EXWIHQRATP WG
R L DWJIQILFOQABANRQLO SDMHIHUGHP DG D/DUAKOR GRP HAF RUJBEDCHRRP IF FRIGWRYY L LJQULFDQ® KLIKHUSURHY I RUMWXHD UL BZ HU
| D RUSDAHYHU\ LHI/ D/ DUAKOR LGRIHDHG FRP SHIMRQ RUGZ HUGP DG LY DMIQU LFDQNGRBDH LQ | XWUH FOBABDH SHIEVMUH FRP P W HQV DG Y
\LJ QU LFDQAGMXSURQY \R WH & RP SO0 iV RSHIDINRQY DV D UAKOR BRI LQMEDODGG H WLIDOHYHONV VKFK DV \MURIMADRRYI\N CRXMDORUWKU-DMHG Z DU @ERU
CAMRY/E\ ( PSR HY/ RUIXUKHILGBMY UHIXDIRY ) CRRYZ KLFK FRXTS UAXOVQDQLP SOUP HMWR RZ QHEGRP HAF \BW KRTEQ) RKHUDXXP SINRQY RO
FRX@ LGFOCH EXVADH QRACP WG \R L D FKDQIH LQ FARP SHIMRQ LQ \WH \ERWG DLERW LU D FKDQIH LQ JRYH.GP HABDUHI XDIRYY LQ \WH VERAKG DLBRW 1LL
\LIQULFDQ® KLIKHUSUFHVI RUMINVXHDDQG LY LGRBDHGARP SHIMRQDADQHIE, DULERW



/ RY @5 DAV / RY QYHS DAHV ZKIFK SUP DO FROMAR ) QIKWHIXSP HQAVDGG UHDWG DAHN DU HYDOOAG |RU LP SOUP HOVZ KHD HYHOV DQG
ALURXP WBGRHY LQAFDM WH DXHV P D EH [P SOUHG |, QAFDRLY LGFOGH BXADIH QRACP MG VR L D GHAMRQ \R SHP DOHQ® WP RYH G @YHG DMV | URP
RSHIDIRY L1 LIQI LFDQWVAKDQI H/LQWHHKP DMGXHXOH L \LIQULFDQAKDQHVIQSUIRWAMGFDK I BZ V' LY \LIQULEDQAGHRU-DVIQP DINHMWDOHDG Y
AKOQHY 1Q WRKGRR)\ ) RUBQ @QYH3 DAV KHTS |RUNDB! Z KHD WH FOUWY Q) TP RXQAR WHH DRHIV 1V JU-DMU\KDQ \WH 1 DU YDOH  GAW \KH FRWR \HD
G-BUHADIROLY GVFRQMXHG DG QP SOLP HWRW LY RG-S

, QHYDODNY \WH SRIMNDOI RULP SOLP HOADWRADMS Z 1M DIURIDNWKVHG LQ RSHIDINRQY DAHN DUH JURXSHG DAKH HQNH YRHQ) 1 GHABYHD Dv WH &RP SDQ
KDV GAMIP LCHS WLV [V \KH &Z HRIANBYHOI RUZ KLFK WHH DUH LGHQIVITE®I FDK | GZ V) XWUH FDK | GZ V DUH B DIMG EDHG RQ SURMRNRQVR - FEBCHW SDAVHIHU
\ IHG I XHO GERUFRRW DG REHJUHBYDOACARLY || DR P SDWP HOAZ HH\R H IMAMKH LP SDIUP HOAMBRW BHFRIQ] HG LV \WWH P RXQAR Z KIFK WH | GHY FDW QY
P RXQMW FHHGVIWHXIP DMG 1 UYDOH $ LURID WRUYDOHY DUHBMP DMSXMQ) SEQKHG\RAUAHY DESIINIY DGHG/WHHYHSIURP WG SO DV DYDLOEM
,Q WH&RP S BHRGHG DR P S HQWRKDWUHR PLAORQ DAFADMGZIW R WH&RP SR VYRHQ DURID WKDAZ HH UANHG HOWD 1O
| RXAN TXOMJ

) DWODOHO HOKUHP HOVDQG) LQDQADO  HAYDIYH, QUKP HOV

7KH&RP SDQ X\MI) H/XQREVHYTE®! / HHD  LCBXWIQGHMP 1QQ) \KHIDUYDOHR FHYSIQ DAV DG CEOMMY $ W HHP BHU \WHHFRQIMAMGR W
| XHOGHUYDAYH RORQ FROMFW Z KIFK Z HIH DQ DXHAR PLARY 7KH&RP SO X\ HY | LCDGADOGHIYDIYH LQXWKP HQWV SUP DU® \R P DJH W UMW
DIRADAG Z W FKDQILQ) MATXHOSURHY 6HH 4 XDQIBMYH DQG 4 XDDWBMYH' LVFBRKUA/ DERXAD DUNHAB M 1 RUP RUH LQ RUP DINRQ RQ WHAH UMN P DIHP HY
AV 1R \RWH&RQRIEDMS ) LQDGADOS\BAP HOWVI RUP RIHLQ RUP DNRQRQWWH&RP SQ VI XHCKHEILQ) SIRIUP DG | LQDGADOGHIYDRYHLQKKP HQV
DGLRM  \R\KH&RQRIEDMS) LODGRDOS\BM HOVI RUP RUHLQ RIP DARQCERXWLIUYDOHP HDKUHP HQV

$ @GHUIYDRYHY DUH BTG \R EH UH GRMS DAYDLUYDOM DQG UHARGHG RQ WH & RQRIEDAMS YODIFH 6KHHAS W HAHP BHU \WH&RP SXQ Z D/DSOW \R
RMHJ  \HSOUDMI LCDGADOGHIYDRYHLQWAKP HOVUHDMAG\R LW XHKHZILQ SURIUP | RUIXMUHSHIRGY &KDQIHVIQWKHI QUYDOH/R \KHAHIQXWKP HQVADQ YO
GUIP DD EDHERYFKDQHVIQWHXQGH®LQ) ARP P RAW SUFH/ ) RUH CP S GAUQY P DUHWVSRW SUFHY| RWVAHNAXCGHRIOSHINHG DADKLIK DYHIIH
@O SUHR OSSR IPDAMD  SHUBDWHODQGKVWD GZ. DAHIJHAIO SUFHR CSSR [PDMY  SHUEDUWBD' XUKY P DOHAXSRASUFH/ IDQJIHG | URP D
KUK DHJHAIO® SUFHR CSSR PDMY  SHUFDWORDGZ DHIVHAI® SUFHR OSSR IPDAMD  SHUEDWHD O DUNHASUFH FKDQIHY FOQ EHGUYHD R\
| CRRLY KK DV\XSSO DQG GHP DQG LOHQRY GYHY Z HDKHUHYHQIV UHLGHY FOSCAW SROWDODIHIEY WH YDOHR \KHS 6 GRIDU JHRSRDWFDOHYHV \KH
HWMWR WH&29,"  SOQEPIF DG JHHIOHRFP IF FRBWRY [PRY RKHJLMWPV 7KH | LQDEADDGHIYDAYH LOXKP HON XM H3 B WH &RP SIQ
SUP DUO DHDARP ECDIRQR FRILY SXUKDHGFDTRSWRYY FDDVSUHIR/ SYWSWHIR/ DG L HSSUFH\Z 05 DIBHHP HON

7KH&RP SDQ HOMY LQR | LCDGADDGHIYDAYH LOAKP HON Z WK WILG SOV LOXMWANRYY 1Q  RYHUWH FRXQMU P DUNHN 6LGFH \WH P DV R \KH &RP SO IV
| LQDQADOGHUYDAYH LOXWKP HQV DUH QRARDGHG RQDP DN FKDQIH \WH&RP SIQ HANP DARVWHUI DUYDOHY * HBHIAQ) ROWHWSHR LOXWKP HYMAH YOOHY
DHGHMP LGHG B \WWHXVH R SUHAYDOH P HARGY RUMBIEDLS RSWR YOOH P RGHY Z W DAXP SWRQY CERWFRP P RAW SUFHY EDHG RQ WRH REHYHG 1Q

XQEHDOLQY P DAV

7KH&RP D) GHALP LGH/WH I UYDOHR [ XHOGHIYDAYH RONRQ FROMFNV XM Q) DY RSMRQ SUAQ) P RAHDEDHE RQLCEXWWDADH HWHUWDA® DYDIOEBILQ
SXEQF P DN FOQ EH GHIYHG [ URP LQ RUP DIRQ DYDIDE®! LQ SXETF® TXRMG P DV RUDH XRMG B\ W FRXQMEDMEY |, Q IWDIRYY Z KHIH \WH &RP SDQ)
RAIIQVLOSXW YLD TXRMVI URP LW FRXQAMSDMAY IYHIL LV \WH UDRIEGHWR \WHH TXRM/ YIDVIP LOUTXRM/1URP  DERKHUFRXQMSDW DVR HIFK CDMIRU
Z KIFK | LCDQADOWIBMP HON DUH SUEDUHG 7 KH&RP SIQ KDV FRQUMM® DSSTHGE WHH YOODMRQ\WAKQTXHY LQ DIDSHURGY SURHMG DQG EHIHYHY VKDY REBBGHS
\KH P RMFPXUDM LG RUP DINRQ DYDLDEG | ROWHWSH/R  GHIYDAYH FROAFWV IMKRTY * XH R WH | CRARDARHVEQ LOSXW XVHG LQ GHMP LQQ) \KH HKP DMG | DU
YDOH R LW ROWRQ FROMEFW [UH FRQUGHIHG XQREHYIEG! SUP DUO [P STHG YRIAMDW  \WH &RP SOQ KDY FDMIRU HG \WHH RSWRQ FROMFW D/ / HHD
$ QMRXIK LP STHG YRIMMW 1V QRAGLUHA® REVHYCEG! IV GHIYHS SUP DU 1URP FKDQIHY LQ P DUNHASUFHY Z KUK DUH REVHYTE®! 9DHSE RQWH &RP S IV
SRWRIRR ROMRQFRQMEAVDVR



" HHP B D SHAHQNKDYH Q[P SIHG YRDMW KRMQ) DORKHII CRRLY ARQABQNVZ RXT KDYH UAXEMS LQ D FKDQIH LQ WH IDUYDOH R \MLY
SRWRIRR GWWDD P ILAORY

) QUYDOHV | RUI LGDGRDOGHIYDAYH LOXWKP HNV DUH HIP DIMG SURUVR \KH WP H\KDARH | LQDGADOGHLYDAYH LOXMKP HIV B! + RZ HYHU RPH\VHNBP HOAR \KH
| LCDQALDOGHLYDAYH LOWRKP HWV RAFXLY DG \WH KHGI HG MIAYXHOLY SXURKDVHS DG FRQUKP HG DEDYDOHY DG SUFHY DUHNGRZ Q DQG DUH UHFRIQ] HG LQWH I LGDGRDC
WBMP HOV $ GRRXIK \WH &RP SDQ FRQIXHY \R X\VH D SURGHRRYH DWHAP HIMR GHMP LGH \WDAFRP P RAMHY FRQIXH R TXOM\ | RUKHGIH DFFRXQIY) 1Q
\GHALIF GFDARQY/Z KHIHWH&RP SDQ KHEIHY WHIH DUH QR DRKUDCRH/ \WDAKHAH FRP P RAMY Z LOFRQIMH\R X\ LQWWHIXMUH 7 KLY/ LY GXHVR \KH | CRAKDY
I XUMUH SUFH FKOQIHY LQ WWHH UH LGHS SURSAEW P D QRAEH FROMMAMAZ W KIKRUFDOSUFH FKDQIHY , GRUDVHS YR 1Q \WHH FRP P RAW P DHV IRUDQ
H WQGHGSHIRGR WP H HSHADD L \XFK YRDWIMWN Z HHR Z RYHD FRXGFDXAVHWWHERP SIQ \R BRAHKHEIHOFFRXQ DORIHNHJ ROWHFRP P RAMAYXHGLQ
LW IXHOKHIILQ) SIRIUP ) XUWH. \KRX@ \KH DQIFALSDAG | XHOSXUKDHY FRYHIG B\ \WH &RP SDQ V IXHOKHEIHY (R BRQIHJEH SURTEGI R R WH
&RP S Z RXGAVFRQMMHKHEIHIFFRQMY 7 KHBRWR KHEIHIFFRXQIY Z RXTS FUHDM | XUKHUYRIMN LOWHERP SDQ v+ $$ 3 1 LCDGRADOUAKWV

SVAPWGIQLIRM R \WH&RORIEDMS ) [DGRDOB\BAP HQV 0Q AKOQIHVIQIDUYDDHR FDK |G GHIYDYHY GALIQDAG DV KHGIHY DUH RIVHAZ MO
$2 &, XQMWHSHIRGIQZ KIFK WHH SHRAMG I XMHFDK |GZ [P STRVHIQQIV $Q AKOQHY/IQWWHI QUYDOHR | XHOGHLYDAYH/\WDAGR GRADXCT\ | RUKHGIH
CFFRXQICY DUH UH GRAMG LQ HILQQIVZ WMQ 2 \KHU JOQV RWHY GHMOQWWH SHIRG R \WHFKDQIH %4-FDAHWH&RP SIQ. KDYVH WMLYH KIMRUFDOH SHIHFHIQ
YDOUQ) \KHGHUIYDAYHLQKKP HONV VKR DQG\KAK H SHIHIFHLY FRQMXOED HYDOXDMS DI LAV FRXQALSDUMNAY HIFK SHIRG Z KHQ VKK LOWKP HQVH SILHDQG
DUH \HIWBG | RUFDK \WH &RP SO EHIHYHY IV XQINHD WDADQ LOG-SHIGHMALE SOV Z RX@ YDOH WH &RP SDQ 1V GHYDIYH FRQUEFW DAD LI QU LFDQ®
QI HHADP RXQAKDQ Z KDALY UH BRMS LQ \WH &RP SOQ V| LCDGADOMBAP HOV |, Q DAURY \WH &RP SO DOR KDV MM BOFHAVEIRMRY IOVRPHR W
FRXQMSDW DIBHP HQV Z KIFK SURVIGH |RUSDMWY/ RUWH &RP SDQ \R SURYLGH FDK FRTDAWIIOZ KHQ \WH IUYDDH R 1 XHDGHIYDAYHY Z LW D MQI®1 SO
H FHHB/ AHBIQ WUAKRT GYHY 61GRH LY FDK FRADM.IOLY EDHG RQ WH HAWP DAG IDUYDOH R \WH &RP SO0 IV RAMBQAQ) | XHOGHLYDAYH FRQUFW \KLY
SURVIGHVI XUWHUYDIEDARQ\R WHERP SO VAP DMR | UYDOH/

/ R DOV$ FFRXQIY)

7KH&RP SR XWI) H/ B DR LQWH UHFRIQWROR - WHYHHY DG ACH WY DARADKMG Z W W@ DBV SIRIUP 7 KRVAH HXIP D SUP DUO LFXGH WHICEHOW
DAWRADMGZ W 5 CEG5HZ DG/ QR DW PHPEHU 0 P B  CAFRXQABDDICHHY WDADUH H - SHRAMG R BH UHGHHP HG | RUMDYHORURWHJU SURGERNV DAD | XMUH GDM

/' R DBV CAFRXQNEDDHHY LAFOXCEH SRQV HRUHS WURI K T QI KWABNHD SROVVRG\R &XMRP HY RUSROQN HOUHS WURXIK EXMCHN SDYHY SDMWASDY 1OQWH
@ DV SIRIUP

8 QEHUWHBRAKZ HXB CIG5 HZ DB/ DOV SIRIUP 0 HP EHYHIQSROQNI RUHHY GRIDUNSHINR6RXKZ HWNEDHI DU/ 7 KHIP RQAR SRQVHIGHEXQEHU
\WHSIRIUP 1V EDHE RQWH | CUH DG | DUHFDW SXUKDHS Z W KLIKHUI DHSUIRSEW HI - 96MGHW 6HBRWHIQIQ) P R SRIQW\KDQ BZ HJI DUHSIRGEW  HJ

. DQD* H$ZD (DK DHFDWLY DARADAGZ W DSROQNHIQQ) P XAISTHU DG SROQNVI RUI QIKWIHFDBXDMSE. P XASOLQ) \WHI DUHI ROWHI QIKVWE. \KH
|DUH FOW P XOISTHJ / INZ VH \WH TP RQAR SRIQIV UHTXLUHG \R EH WHGEHP HG 1RUD | QIKWADQ QLI HU EDHG RQ \KH | DUH SXUKDHG 8 QaHJ WH SIRIUP
L 0 HP EHYDHIEGIWRUEHP \WHUSRQNI RUHYHY DOGEGIDMYHY @) RQHYHY [ QIKWZ LW QR EDFNRAWEDMY DQG LU SRQVGRQRA SILH |, QDBAMRY
0 HP EHY DUHCEGI\R UG-HP \WHUSRIQNV | RUIMP V RKHWDQ WDYHORQ 6 RAKZ RS LLIGHY \XFK Dv LQMCDIRE0 @KW RQ RMHUDLAGH/ RV KRR V
UHQECALY JUWALBY HYHQAANHN DOGP R, QDEAWRQWR HIQ) SRQNI RUUHYHHI QIKWOQE TXON LQ) SXAKDH/Z W5 DIG5 HZ DUB/30MGHY 0 HP EHY
DR KDYH\KH CELOU \R SXUFKDH JLWDQGWBQW HUSRQN DvZ HTD/AKH CELOW R GRIDM SRIQWVVR VHBRMS FKOUMEY

7KH&RP SO X\MIJ HV\KHGH HUHG BYHHP HRRGR  CFRRXQIMY 1 RUSRQVHIGHG WURXIK | QI KIW\BNHDLO W@ DOV SIRIUP 7KH&RP SO DOR \HIY SRQV
DQG UHIWG VHYLFHY \R BXMCHN SDMGHY SDWASDAYY 1O \WH G DOV SURIUP  / LCE.MINY DUH UFRGHG | RUWH UHIDYH WEIQERH \VHIQ SUFHR WH 5 08LG
5 HZ DUB/ SRQVZ KIFK DUH Y WEHG HIFK SHURG 7 KH QCELOMNAY UHFR GHG UHBUAHQAKH \RIDQ®P BHUR SRQWVH SHAMG R EHUHEHP HGE\ 0 HP EHY WHIDBBW
R Z KHKHJWHO HP EHYP D KDYHHRIK\R XD\ | RUDIX@ADYHIZ DG $ W HHP BHU



\WH@ DOV (CHOMYVZ HHOSSR IPDMD  HAORQ LFOAQ) BHARQFODWIHGZ WQS$ IUWDILF (CHOW DG BCRQFDMILHG DV$ LUNDI LE
AEONV + RPN

,QREHR GHMP LGHWH YDOHR HIFK B DOV SRQARHYEEQ DIWKP SWRQYP XWEH P DEHDAKHWWP HR' P HDAUHP HWVZ KLFK LGFOIGH DQ DERFDARQR - SDAHIHU
UAYHOMH BHE HHQWHI QI KWDQG B DOV SRQVHAGHGE. SDXHYIHY DQG\WHIDUYDOHR 5 DG 5 HZ DB/ SRQN Z KLIFK DHIHHDI EDHE ROWHUBHGEP SIRQ
YOOH \R WH &XWRP HJ 6HH 1 RM R \WH & ROIRICDMS ) LQDGADOB\BAP HWV | RUIXUWKHULQ RUP DIRQ RQ GHMIP LQQ) \KH HXIP DAG IDUYDDHR HIFK G DOV
SRV

7KHP DMUMWY R \WH SRIQV \RT\R EXMGHN SDUGHY DUHWURKIK \KH 6 RAKZ IR BUDQGHG FUHAWADLG DIUWHP HWV $ JUHP HW Z MW &KDHYDNS 6% 1 $
&RQUIGHDIRY BFHYHG D/ SDWR KLY $ JUHP HOMY \NEMAMR $ FFRQIY) 6\IQEGY &RAIFDIRY  S5HHDH ) P &RUEFW : WK &XWRP HY 7KH
$ JUHP HQAKDY\WH I RTBZ Q) P XQISBIHBP HQV WDYHOSROQNR EHIZ OLEHG XVHR WH6RAKZ HW$ LLOGHW EUDQG DQG CFFHWR 5 DBIG 5 HZ DUB/0 HP BHUDWV
DOYHMMQ) HBP HQV DG \KH &RP SDQ IV UARXUAH\MP 7 KHVH HBP HQWV DUH FRP BL.GHG LQR \/ R SHIRUP DFH REQIDIRYY WDQSRYIMRY DQG P DNNY DG
FROUGHDIRQI URP \WHS JUH-P HN DXRADAG EDHG RQWH UHIMYHVHIQ) SUFHR HIFK SHIRP DFHREQIDARQ

6LIQU LFDQAP DI HP HQAMGIP HWZ DVXVHG\R HXP DMWHVHT SUFHR HFK R \KHSHIRUP DIFH REQI DARQY/LQWKHS JUHHP HOADNGR-BURY 7 KHREMRMYHLY
\R GHMP LGH\KH SUFHDAZ KLFK \WH&RP ST Z RXGWEQLPAD\OBILL \WH SURGANRUVHYLFHZ D/ARTS RQ DWBIGG DRHEDY 7KH&RP SIQ. GHMP LGH/\WHERX
HXP DMR \HIQ) SUFHE FRUGHIQ) P XOMSM1 LOSXW DQG P HNRG/LGFOAQ) EXWIRATP WAG\R \KH HWP DMG\HIQ SUFHR FRP SDUIEG\WDYHD GVARXQAG
FDK | GZ V BLDQG YOOH SXEDKHE\HIQ) SUFH/ QP BHUR SRQVLY DEHG DGWHQ®P BHUR SROVUHGHP H5 7KH&RP SIQ. HAWP DM/\KH\HI) SUFH/DQG
YROP H/RHMHWP R \KHS JUHP HONQREHMR GAMP LGHWHDIRDIRQR SURFHHB/\R HIFK R \WHP XQISBISHIRP DFHREQIDIRYY 7KH&RP SIQ. UHFRGY
UAYHOMH UHIAG \R CLUMBQUSRMBIRY Z KHD \WH WIQSRMBIRQ 1V GHIYHIHG DG UAYHKH UHIWAMG \R P OUNHMY HBP HQWV Z KHQ WWH SHIRUP DIFH REQIDIRQ LV
\DNLHG $ RH SHFHQAGRIDH RUGHFUDH LQ WH &RP SDQ VHXP DM R \WH WIQEBGH \VHIQ) SUFHY 1P SOP HQMG DVR -0 XA 1QMD
DIRDIRQR SURFHHB/AR LUMDQSRIBNR)Z RX@B

QR/KDYHKDG DP DMIDOP STRARQWHERP S V2 SHIDIY UYHMHYI ROWH\ HIUHG-G' HAHP BHU

8 QEUIW PXUWHOASUIRIUP - 6RAKZ HWAHKP DY/ WH SRIRQ R (R DBV SRIQV WDAZ LODGRAEH UHEHP H5 |, Q HXP DAY \WH\SRMIH \KH&RP SO \ENH/ LOR
CFFRXQARHO HP EHV SDMEFKDYLRU DV Z HIDDY \HYHIDO! CRRLY UHDAMG \R \WHO HP EHIY CFFRXQARDADUH H SHAMG \R EHIQAFDIYH R \WH ONHIKRRG R | XWMUA
SRIQNHGEP SINRY 7 KHH | CRRLY DUHWSLFDD WSUAHQBIYHR DO HP EHV GYHOR HYDIHP HQAQWH @R DOV SIRIUP  7KH  LGFOXCH EXVDH QRACP MG R
\WOKUH Z L\ \WWH SIRIP SRIQIV DFRXKHG LQ WH SIRIUP. DQG SRIQNV UHEHHP HG LQ WH SIRIUIP 7KH &RP SO0 EHIHYHY KDY RABEGHS \K  LAHQAKINRUFDC
EFKDYLRUDOGDUR GHYHES D SUHARMH WIMNIFDOP RGHOR DDO] HWHDP RXQAR \SRMYHH SHAWG | RUDDM DIV SROQN 7KH&RP SIQ XSADM/\KMY P RGHD/
GDX\DQOW  DQG CESTHY/ WH G \SRMIH DA HIHANH 2 RREHU WWHIFK \ HOU RUP R ITUTXHQ® Ll BITXUHG B FKDQIHY LQ \KH BXMQHY &KDQJIHVIQWH
\SRU(MJ H DAY DESTHS DO LQ UHFHVY HOW KDYH QRAKDG D P DMUDOLP SCRARQ 3DXHIHUUYHOHY ) RUWH\ HOUHGG' HHP BHU EDHG RQCRXOC
UHEHP SIRQVR SRQMRTGWR EXMCHN SONGHY DG HHSWURKIK | QKW DK\ SRMHINFDORGH SHIFHED H SRIQAVAKDQI HLQ\KH AP DAG\SR MIHUDMZ RXGKDYH
UAKOAMGLQDAKDQIH\R 3SDAHIHJUAYHOMHR DSSUR IPDMY P LARQ DOLGRIDHIQVSRMIHZ RX@ KDYHUAKEMS LQ DLGRUDHLQ UAYHXHDQG DGHFUDHLQ
\SRMIHZ RXT KDHUAKWMGLODGHFUDHIQUAHIH * LYHQWDD HP EHUBHKDYLRUZ L@FRQMMH\R GHYHBS D/WHSIRIUP P DM WH&RP SDQ H SHAWWH

PXUHQNAKIP DM/P D FKOQHLQI XMUHSHIRGY + RZ HYHJ WHERP SDQ BHIHYHYIWRXUHAAXIP DAW DUH U-DREEBGIILYHQ PXUHON AN DQG FLUPXP WGRHY



WP $ 4 XDQABRYHDQGA XDOWRH' LMFERKUH/S ERXVO DUNH/SB N

7KH&RP SIQ KDV QMM UMN LQ W1 DAY UDM G-EVWREQ) DARQY DQG LOMMKNDM\Z D5V FRP P RAW SUFH UM LQ MAXHDUHTXULHG \R RSHIDM LW DRIV
| GHADQG P DUNHAIMN LQ\WH GHUYDRYH/ XVHGWR P DI HIWI XHOKHEILG) SIRIUP DQGLQWHIRP R 11 HE IDMG-EWQXWKP HQV $ VR ' HHP BHU \KH
&RP S RSHDAGDWWEOR  DUADWWKQEHURSHDY O ILQDFH GDAY + RZ HYHU H A-BAWRUD \P DQ® EHUR DRI \WKDAKDYH GDH SD P HWV WD
| OFMDM EDHG LQ SDWVRQ FKDQJ HY LQ P DUNHAQMAMNDAY \KH U DQEHUR \KH G DUH QRAFRQUGHIHG P DUNHAHQNYH [ LCDGRDOLQAKP HOVDQG \WHH RUA
DUH CRNGFOGHG LOWH LOMMNDM \HQAMYW DEDOMYEHBZ  7KH&RP SIQ DORKDY  DURIIXQG-URSHDIY DG | LQDFH GDHWDNKDYH EHHQ\KEGDHG R
DCRAHUFDUHU ) XUWHULQ RIP DIRQ CERXVKHHBDH/ LY AVFRHGIQL RM  \R\WHERQRICDAMS) LQOGADCB\VBAP HQV 7 KH&RP S GRAV QRABXURKDHRUKR
D0 GHUYDAYH | LDGROOLOQWKP HWI ROWDAQ) SXERH/ 6HHLRM  \R\WH&RQRIEDMS ) LGDCADCA\BAP HQVI RULG RUP DINRQ RQ\WH&RP SO i CFFRXQIY)
IRUWKHGEILQ) SIRIUP DQG | RUXUKHUGHEY RQWHERP SDQ V1 LADGRDOGHLYDAYHLQKP HON

+ HIILQ

7TKH&RP S SXURKDHY MM XHODASUHYLIAXYY P DNHASURHY EXVWHHNY R P DERJH P DNHAUMN WURAIK H HRAWRQ R D GREXP HQIMG KHIJLQ) WD\ 7KH

&RPSDQ X\ HY [ LQDGADOGHIYDAYH LOXMKP HOV RQ ERK D \KRWWMP DQG D &R WP EDIV DVDIRP R LQXIDGRH DI DIQXWKH SRIMINOI RUMI QILEDYY
LCRBDHY 1Q I XHOSUFHY 7KH&RP SDQ - EHIHYHY \HIH FDQ BH I QU LFDQAUMN LQ QRAKHZILQ) DI CIQUAKH SRIMELAW R KK | XHDSUFH LGFUDA/ HSHADD 1Q
HHI\ P DOHVIQZ KIFK SURH/DHKUIK DGRJUMQ) 7KH&RP SIQ H SHAV\R FRQMPHISSK IPDMD P LARQ JDTRY/R - MATXHOLO | LKA XD
UDHE RQ\KLY DONALSDME XVMIH D FKDQIHLQ MWXHDSUFH/ R MVWRGH FHOABHUJ DIRQ Z RX@ LP STAKH&RP SOQ V) XHODQGRIOH SHOHE! CBSUR] LP DMY

P LARQI ROHWKUHHP RQNVHIGHG0 DK H FOQQ DQ [P STADIRADAGZ LW | XHOGHIYDYHLOQWMKP HONVKHTS

$VR ' HHPBEU WH &RP SO KHTS D GHASRMMRQ Rl 1 XHDGHIYDIYH LOXKP HON \KDAB-BUAHQMS D KHGJH |RUD SRMRQ R W DQIALSDAG MNTXHC
SXUKDH/IRUIXMHSHIRGY 6HH1RM R WH&RQRIEDAMS ) LQDGALDOS\BAP HOWI RUIXUKHULQ RIP DIRQ 7KH&RP SDQ P D LGRHDHRUGHRUDHWH YROP H
R IXHOKHGIHG EDHG RQ IWH SHABMRQ R | XUMUH P DUNAASUFHY DG LW | RUHFDWAS | XHOFRQUKP SURQ GYHY Z KL FRQUGHIQ) \KH LI QU LEDQAFRWAKDAFDQ EH
DXRADMS Z W G HFQANSH/ R KHEILQ) VDALY 7KH JURW I DUYDOH R RAMBQEQ) |1 LQDGRDOGHLYDAYH LQXWKP HQV UHIAG \R \WH &RP SDQ IV MATXHC
P DUHASUFH UMN DV HRHP BHU Z DV DQ DAMHAR PIORY ,QDEAMRY P LARY IQ FDK FRIDMDOGERIW ZHHKHB B \WH &RP S 1Q
FRQCHANRD Z K \KHH LOKIKP HQIV EDHG RQ\WHUI IUYDDHDVR * HAHP BHJ 7KHIDUYDDH/R \KH GHIYDRYH LOXWKP HQV G-BHIEQ) RQWHWSHR
LOXKP HQVZ HH GHMP IGHG B XWVH R SUIAHQAYDOH P HARGY RUMBREDLS RIMRY YOOH P RGHY Z W DWKP SWRQ/ CERWARP P RAW SUFHY EDHG RQ WRH
REHYHGLOXQEH®LQ) POV $ QP PHADM — SHIHQAGRDHRUGHFUHDHIQXQGHBLQY [ XHOUHDMGFRP P RAW SUFHVIURP \KH' HAHP BHU SURHY/
Z RX@ FRINSRAQIO FKDQH \WH IDUYDOH R \WH FRP P RAW GHIYDIYH LOXWUKP HV IQ SDFH R\ CSSIR IPDMY P LARY ) OFXDIRYY 1Q \KH UHDRG
FRP P RAW GHUYDAYH LOWKP HONFDK | BZ VP D FKDQIHE! P RUH RUGW \KDQ KLY CP RXQAEDHE XSRQ | XUKHUI ORMDIRQY LQ | XUMUBY SUFHY D/Z HODY UHIDAMG
LGFRP H\ HIHAN |, Q DEAURY \MY GR RAFRMGHURKDQIHY LQ FDK RUGIWLY R FUHAWAM H5 DV FRIDMDOSUIRYLGHG \R RUB. FRXQMSDMAY Z KIFK Z RX@
| ORNDM LQ DO [P RXQAHTNXOOWR RUGW \KDQ \KMY [P RXQVG-BHIAQ) R WH WSH R FRUDMDODUDQI HP HQAIQ STFH Z W HIRK FRXQMSOW 7 KLY VHULYW
DEDOMYXA/LQGAMY \WBEDLS YDODMRQP RAHY DG KRB DILCSXW RN HAHP BHU GYHY H A-BWQEHDLQ) XM/ SUFHY

7KH&RP SDQ IV FUHAW SRUKUH UHIIMG R | XHOGHLYDAYH LOXWKP HQVLY U-BUAHOAG B\ \WHI QUYDOHR - FRQADAV \KDADUH LQ DQ DRVHABRVMRQ R \WH & RP ST

$ VWK WP HY \KHH RANBREQ) LOXKP HOWVH SRHWHE&RP SIQ \R FUAWRW IQWHHHR GRBHIRP DIFHE \WH FRXQAMSDMA/\R \WH DI UHP HQV $ VR
" HHP B \WH &RP SIQ KOG QCH FRXQMSOMY 1Q Z KIFK \KH GHUYDYHY KHTS Z HIH 0Q DAHW7R P DQIH FBGWIM WH &RP SIQ. \HBRW DQG

SHIRAFDD WHYLHZ V FRXQMSDMAY EDHG RQ FUAWDMIV TP IWIWH SRKUHZ 1\ UASHRR HIFK FRXQIMSDNY DG P RARY WH P DNASRNRQ R \KH 1 XHC
KHGILQ) SIRIUP DG LW UHDMYH P DUNHASRVMRQ Z W HIFK FRXQAMSDWY + RZ HHU Il RHRUP RMR \KHH FRXQMSOMEY Z HIH 1Q D ACELON SRUMRQ R WH
&RP S DQG Z HM XQEBI R P HNKHUREQIDIRYY DY RSHD GHUIYDIYH FROADFWV Z LW \KH FRXQIM.SDLNY FRX@S EH \KEMPNIR HILD WP LADINRY Z KLFK FRX@
UAXONQ\KEWBQMOERAAY | RAKHERP SO $ W HHP BHU WHERP S KOG



DIUHP HOVZ LW DR LW DRYH FRXQIMSDUAY FROBIQQ) HIUD \WMUP LQDIRQ U KW DG RUEL MW DOFRIIMDOSURYIMRQY/ Z KHIE, VHRXUM LV UHTXLUHG L P DU/
UMN H SRUKUHH AHHBY D VGHAL LHG WUAKRTS 0P RQAEDHS R WH FRXQM.SDNIV FMHEWIDAY 7 KH&RP SO DOR KOG DI UHHP QW Z 1 FRXQMSDMY 1O Z KIFK
FDK G-BRIW DQG RUGIWLY R FUHEMDUH UHTNXULHG \R BH SRWMG DV FRIDM.D0Z KHIHYHUWH GHAIDUYDOH R GHUYDAYHY DARADMS Z 1W \KRVH FRXQAM S/
H FHHB/\SHALLF WWUAKR®Y 5 H HVR \WH FRXQAMS0MY FUEWIM DG FRIDMIOWEGI SRIGGLIQ1 RM R WH&RQRICDMS ) LCDGA.D0\BRP HQW I RUWH | DU
YOOHVR [ XHOGHIYDAYHY TP RXQN KHIS DV FRIDMIO DG CESTFTEG! FRIDMICSRIY \WUAKRTS P RQVD/R * HHP BHU DIZ KLEK \IXFK SRV DUH
WIJIHHG

7KH&RP SO LV DOR \XEVFR \WH UMN \KDAIRH | XHOGHIYDIYHY IVKVHY VR KHGI H DI DLWV XHOSUFH YRTWIMW GR QRABURYLGH DGHTXDM SURMANRY 7 KH&RP S
KDVI RXQG\KDVLQDGRDOGHIYDAYHLQXWKP HQVLOQARP P RAMAY \KFK DV: - R H DV, QMP HADMAXGHRO YA HINAXCGHRO DG UH LGHG SURGAW \WKFK DVKHD)
RODQG XQBOEHG JDRIH FDQ EH XVHXOLQ GFUDIQ) IW H SRAKUH \R MM XHDSUFH YRIADW |, Q DEAURY R DGG | XUWKHJ SIRMARY WH &RP SIQ PD
SHIRAFDD HAMJLQR MATXHOGHIYDAYH | RUVKRYMP WP H P HY - HANXHDLY GRAZ LGHD WBGHS RQ DQ RUDQ] H3 I XM/ H FKDQIH DQG \WHH RUH \KHH DUA

P W5 RSSRIQWAY VR KHI HAUWHRA®  LONMIWXHD RUMP HKRU] RQVEQJHMDQOSSUK IPDMY P ROKVIQR\KHIXMH

7KH&RP SDQ DOR KDVDIUHP HOVZ LW HIFK R LW FRXQM.SDU DARADMS Z W LWRXMEQAQ) LOMMWNDM\Z 05 DI P HQVLQZ KIFK FDK FRIDMECP D EH
UATXLUHG EDHG RQ\WHI DUYDOHR  RAMBOAQ) GHUYDAYHLOQWKP HON D/Z HOD/WHE&RP SDQ 1 DQG W ARXQM SOV FHAWDMYIV $ VR ' HHP BHU
RFDK FROWMDOG-BRIWZ HHSIRMGGE RKHBE WH&RP SIQ EDHGRQIWRXMELEQ) LQMMNDM\Z 05 DI P HOQN

" XHWR\WHVLIQULFDGAHR \WHE&RP SDQ VI XHKHEILQ) SURIUP DQG \KH HP SKDMY\KDARH&RP SDQ - SOFHV R LQJ) | XHOGHIYDIRYH/ VR UHEXFH LW XHOSUFH
UMN WWHE&RP SDQ KDVFUDAGDM WP R JRYHICDGRHDQGP DRI HP HWRYHILI KWDQG KDY SYQ SOFHD QP BHUR LOMCDOARQARY GHLI GHG\R \WDNBURAHEXU/
DUH SURSH® | RTBZ HG DQG CAFRXQIEELN 1 SUAHIADAIKH CSSURSUDM GYHY ) RUH CP SBf \WH&RP SDQ KDV SXWQ SOFH FRMRY GRLIGHG W L FUDMDG
P DQEQ D FRP SUHKHLYH UM P OQIHP HOASRIR. 1L SURYLCH | RUSURSHUDAKRU] DARQ B\ \KH DSSURSUDM GYHY R P DEIHP HQV UL SURVIGH | RUSURSHU
\HIBIDIRQR GAMY LY P DQMIQ O CESURSUDM GYHOR NORZ BGIH UIDEQ) WHH HRAWWRQ R DQG \WH DAFRXQIGY | RUGHLYDAYH LOWKP HQV DQG Y KDYH
NH SHIRIP DFHLQEFDRY LQ STFHLQ REHMR DEHXDMD P HDKXUHWHSHIRP DFHR IWKHGEILQ) CRMMMKY 7 KH&RP SDQ - EHIHYHY \WKH I RYH.CDGRH WOKRMUA
\KDAVKD/LQ SDOFHLY DEHNXDMJILYHQWHM] HDQG\RSKIMIFDARQR IWKHGILQ) SIRIUP

) LQDCQADOD DUNHMB N

7 KH YDWAP DNRUMY R \KH &RP SDQ) I/ \BIQJ LEB! DAV DUH DRI WZ KIFK DHERQY @YHS 7 KH&RP SDQ VDM LV\R P DLQIEQ D FRQHYDIRYH EDDQRH \KHHADG
JURZ FOSCAW KADA® DQG SUR MEED XQGHWH UWKWARQAMRYY © KIBIWH&RP SDQ XVAV | LCDGADOBYHIIH LVKEYHY\R P DQBQ DWIRQY) EDDFH \KHAADQG
KDVD %986 DMY ZIW) MK D %906 DMY ZIW6\BQAG  3RRYV DGD %D FHAWDNY ZIW 0 RR3 WD/R ' HHP BHU DR Z KIFK DH
FROIGHIG QAR HQWWGEH 6HH1RM R \WH&RQRIEDAMS ) LDGADOS\VBAP HQWI RUP RIHLQ RP DIRQRQ\WH P DAUDOMP VR \WH&RP SIQ IV KRWAWMP
DGEY WP GEW



7 KHIRWZ 1Q) \REGI SUWVHOVWH&RP SDQ VI L HS UIDMVHQIRUXQHXUHGRM/RANBEQ) D/R ' HRHP BU

QP LEARY/ " HRHP EHU
1 RMW/GH
1 RW/GH
1 RW/GH
1 RMW/GH
1 RWGH
1 RMW/GH
" HEHQMUVGH
1 RMW/GH

7KH  PLORY VHORUXQH UG QRMWGH KOG DARH SROABHHD FROYHWMG \R DI GDIQ) DM EXWAH&RP ST \KEVHTIXHQ® \MP LQDAG \KH
1] HG\R | GDMY [ QMBAIDM\Z DS DIUHP HQV UHIMAMG\R W7 KHH T HAAR KLY WP LCDINRQ Z DY \KDAKH LOMIMNDRRADMG Z LW \KY G-EABIRGHRAYHD BYHIMG
ECAN\R IWRWLGDO [ H5 DM $ VDUAKOW \WWHJD.Q WD) H5 ROWLYWIQIRNRY Z KIFK LVEHQ) [P RMY HGRHWH WP DQQ) WP R \WHFRUIHGRIEQ) QRM/
DQGEDHE RO SURVIRAMG QMDA DARHAMR WP LADNRY WHERP SIQ GRAVCRABHIHYHIWI XUUHLOQMBMWN SHOH EDHS RO SURVRRG | XUUHLQAMMINDM/
DAKHEMR \WMP LQDIRQ DARADMS Z LM WHHCRM/Z LW QULFDQ® GlIHUIURP \WHH SHOHIMZ RXTS KDYHUHFRUGHS KOG \WHQRMY UHP O.GHGE DNVGDIY DM/
7KH&RP SDQ KIGQRWHRXUHGI L] HSWDMGEWD/R ' HAHP BHU

7TKHAOW IQ) YDOHR WH &RP SQ vV IGDNY DM G-EWRNBDG P LORQ BQG WY G-BAKDG D Z HIKWS DYHIIH P DMUW R \ HY DN GDNY DM
DrHIDILQY SHAHONRUWH\ HUHGG' HRHP BU 7TKH&RP S VIGDNY IDMGBENFBUVOMG  SHRHAR WH&RP SDQ V\RMBDRXWINRE QY
GBAD/R ' HRHPBEU ,Q DZAWRY WH &RP SDQ VVREDGEW ERK |GDIY DG 11 Hs DM GEWAYIGHG B \RIDDWHN Z DV SHR-OADV R
' P BEU

7KH&RP SDQ DR KD/ARP HUMN DARADAMG Z W FKDQILQ) LOMFINDM/ GHR\WHWKRWAMP DMHR IWIQMHIMGFDK Z KIFK \RUBG AR DIG\KRW
WP QMR HQV ZKIFK\RBBG ~— BQARQDN HHP BHU BHH1IRM DG \RWH&ERQRICDMS) LDORDOS\BMP HQW I RUIXUKHULQ RP DIRQ 7KH
&RP S PAHO® LQYHIV DYDLOE®! FDK 1Q FHWIFDM/ R G-BRIWKLIK® (DM PRH P DINHAMQKKP HONV LOYHAR HQAJWDGH ARP P HIADDSDSHU WKW
VFRXUMHY 8 6 JRYHIP HQAIHR \FRXUMAY DG RKHUKLIK® UDAG | LCDGADOLQWAKP HQV G-SHIGQ) RQ P DUNHAFRQEMRQY DQG RSHDIMY FDK UHTXLAP HQV
UHDAH R WH \KRWALP (DM R \WHH LOMWY HOV \WH WMDY HOHS SDUEBOFRRVHD Z WK \KRWALP [ GO LOMMMDMY 7KH &RP SO KDV QRY
XQEHWNHQDQ DEAWRDCIRNROR FRYHUQMMMNDMP DUNHAINN DG LY GRADSDMV R D). RKHUP DMUDCP DINHNQMAXVDAMUMN P DRI HP HATRY N

$ K SRAHIFID  SHHQWAKDQIHLQP DUNANQAMMWDM/DVR ' HAHP BHU Z RXGKDYHUAKXGMGLQDQDSSY IPDM P LAIRQAKDQIHRQ\WHI LUYDDH
R WH &RP SDQ WV 11 H3 DM G-EAIQXUP HQV 6HH1RM  \R \WH &RQRICDAG ) LDGRDOG\IAP HQV | RUIXUKHULQ RP DIRQ RQ WH IUYDOH R 1LCDGALC
LQKNKP HON $ FKOQIHLOP DNANQMANIDMY FRXT KRZ HYHU KDYHDFRUMSRAQ) HI HAWRQHIQIV DG FDK | BZ VDARADAG Z W \WH&RP SO0 VI GDIY)
WDMGEWMOQMMMG FDK H FOGQ) FDK FRADMDOG-SRIWKHIS L CESIFCEG! |G UDMDUAIWBDY DG \KRWWAMP LQYHXR HOVEHFDAHR WHI GDIY)
DM@OMHR WHHIMP V $ WP 1Q) | GDMY P DNHADAYIQHIHAWDVR ' HHP BHU Z HHKHTS FROMIQAKMRXIKRAND P RQK SHIRG DK\ SRKHIFLC

SHFHQWAKDQI HLQ\WRVH UDAV/ Z RXS KDYH DR LP P DMUDOLP STAARQ\WH &RP SDQ TV GHAHDIQIV DG FDK | BZ V 8 WY LQ) WHUH DWKP SWRQYDQG FRUGHIQ)
\WH &RP SDQ TV FDK EDDGAH H FOQQ) \WHLP STRAR FDK FRIDAMIDOGHBRUW KHTS | URP RUSURYIGHG \R FRXQMSDMWY Ll CESTFLEG \KRYWWMP LOYHAR HOV
DOGIGDMY (DMG-EWRANBEQ) DN HHP BHU DQLQFUDHLQUDM/Z RXT KDYH D GHASRMYHH | HFAARQWWH&RP SOQ VHLQQIVDQGFDK | BZ V Z KB
DG-FUDHLQUDAZ RXG KDYHDQHAGHI DIYHH | HANRQWHE&RP SIQ WHIQIVOGFDK IGZV + RZHHUD  SHIFHOWAKDQIHLQP DNANDM/Z RXTS CRAP STFY
\WH&RP S0 VHLQQIVRUFDK | GZ. DARADMGZ W \KH&RP SO0 IV SXETF® WIGHG! [ HG IDMGEW



7KH&RP SIQ 1V OOR \XEMRAWR DI LDGADOFRYHIQNGFOG-GIQIWS PHGGS 5 &UHAVS JUHP HQMDEG LY VEMRR FUHAWIDAY) W JHY UHIDMG \R IWFUH3Y
UG WDQLANRD SURFHMQ) DIWHP HQV \WH SUAQ) UHDMG \R D) 1XQ3/ GIZ Q X@@UIWSPHEGS$ 5 &UHEWS JUHP HOVDQG WRPH R W KHIILQY
FRXQMSDWV DI UHP HOV & HYBIQ FRYHIDQN LGFOGHWH P DQMIDFHR P IQP XP AWMV DG RO IHY\WDADH EDHS RQ FKDQIHY LQ\HAH DMV 7KH
&RPIN WV$PHEGS 5 &UEVS JUHP HUAFRQEIQY D | LDCRDOFRYHIOAR P DQBQ \REDATXAW DV GHIGHS WHHQ R BQRQ DADDW H/ $ VR
" HHP B WH&RP SQ Z DVLQ ARP STOGFH Z L\K \MLY FRYHIDOQADQG \WHIH Z HIM QR TP RXQVRXAMBAQ) XQG-UWHS PHG-GS 5 &UHEVS JUHP HA
+RZHHJ Ll ARQBURYY FKDQIH DQG WH &RP SDQ 10OV \R P HHAKH P LQP XP \WBEDG/ \VFWRW IQ\WWHS$ PHIGGS 5 &UHEWS JUHP HQVWHIH FRXT@ BHD
UHBAWRQ LQ WH DYDIOELONV R FDK XQEHUWKH | CAOW RUDQ LGRBHDH LO \KH FRWV R NH-5 \KH | DFLOW LQERADY Z UMD 7 KH &RP SO IV KHGEILQ) FRXQM.SDW
DIUHP HONV FRQELQ UDICY VW JHY 1Q Z KIFK. FDK FRIDMAMDOFRX@S EH UNXILAG R EH SRWMG Z LW \KH FRXQIMSDW L \WH &RP SDQ v FUMHAWDAY) Z HHWR | DT
EHBZ LQYHIR HQWWGHE, \ZRR \KH\KUHP DAUUDNY DIHAHY DG WH&RP SIQ Z HHIQ DGR SRIMRQZ M WHFRXQMEDW 6HH1 RM  \RWH
&RQRICDMS) LQDADCE\BMP HOVI RUIXUKHILQ RP DIRQ

7KH&RP S PXUHO® KDV DIUHHP HQW Z LW RUIDQ] DINRQY WDASURFHW FUBWADLG \WDQURNRQY DUIMQ) [URP SXURKDAHY/ R QUMDYHOWANHIVEL LW & XWRP HY
XM 1QJ) $ P HIFDQ( [ SUAW ' IVFRYHU DQG0 DAM&DGO 6% &UHAWALG SURTHWRY KDYH | LQDQRLDOUMN DWRALDAG Z LW \NANHIV SXUKDVAHS | RADYHOEHFDAH\RH
SIRHXRUIHHDD | RZ DUB/\KHFDK UHIAG VR \WH SXURKDHR \WWHE&RP SDQ - \RRQ CNMUWH SXUKDHLY FARP SIMG EXVKH DLUMDYHIHHIDED RAFXWY CNMUWKDY
WP H WHHRH \WH SURFHARUZ LOKDYH QCEAOW L WHERP SDQ GRAY GRAKEIP DM SURYLGH \WH DUMDYHD 8 QGHUWHH SURFHMQ) DI WHP HQV DG EDHG RQ
\GHAIHG FRQAWRYY LGRBDMQ) TP RXQIVR FDWK URHYHYFRX@S EHUATXLUMG VR EHSRWAHG Z W \KHFRXQAMSOWY 7 KHIHZ DVGR FDK BAHYHG I RMY SXERHDVR
" HHPEU

$ P OVUW R WHE&RP SDQ IV \DBVWDQLANRYY DHSIRFHAHGE. &KDH3D P HOMK 6KRXG KD HDAWSIRFHM-GE. &KDH3D P HOMK BIFK DRHIBIQGYHD

SURAHHBY URP DGYDQFH WANH/XDBW FRX@S EH KHIS ELAN DQG XVHG R HABEDK D WAHYH CFRRXQAIR FRYHUMKAK FKOLJHEDANY DQG D0 RKMHUGASXMS FKOLUIHY KDY

P LIKWRFPXU $ GAMRIDI  FDK UAHYH/ DUH UHNXULHG R BH HXBEDKHG L \WH &RP SO0 v FUHAWIDICY | DO \R \GHALLHG GYHY EHBZ. LQYHKR HQMWEH &DK

UAHYH BTXLU-P HOWDUH EDVHG RQWH&RP SDQ 1V SXEQF G-EWIDIY DG DARIAGRAQ) SHAHQWHR \WH&RP SDQ 1v$ LUMD IE QDEAOW $ VR ' HHP B
QRKREELAWZ HHIQSDAH

$VR ' HHPEHJ \WH &RP SO Z DV 1Q ARP SIDGFH Z L\ DDFBHAWALEG SUIRFHMQ) DIUHP HON 7 KH LTELOW \R HQMULQR FUHEWALEG SURFHMQY
DIUHP HQWZ RX@ KDYH D P DMIDCDGYHYHH | HAMRQWHBMCHNV R \WHERP SDQ 7KH&RP SO EHIHYH/ \KDAW LEDEH CEGI\R FRQMMHWR B W H LY
FUEWDLG SURFHMQ) DI UHP HQVRUZ LOEHCEGIVR HOMIQR Q7. FUHAWDLG SURFHMQ) DI UHHP HQVZ W RKHUSURFHRRLY LOWKHI XU



WP ) LQDGADCB\BAMP HQNVDQGEXSSBP HOB ' Db

6RXWKZFIHVMIW.QHV &R
&RQVROLGDWHG %DODQFH 6KHHW
LQ PLOOLRQV H[FHSW VKDUH GDWD

"HFHPEHU "HFHPEHU

$66(76

&XUUHQW DVVHWYV
&DVK DQG FDVK HTXLYDOHQWYV
6KRUW WHUP LQYHVWPHQWYV
$FFRXQWYV DQG RWKHU UHFHLYDEOHYV
,QYHQWRULHV RI SDUWV DQG VXSSOLHV DW FRVW
3UHSDLG H[SHQVHY DQG RWKHU FXUUHQW DVVHWV

7TRWDO FXUUHQW DVVHWYV

3URSHUW\ DQG HTXLSPHQW DW FRVW
JOLIJKW HTXLSPHQW
*URXQG SURSHUW\ DQG HTXLSPHQW
"HSRVLWV RQ IOLJKW HTXLSPHQW SXUFKDVH FRQWUDFWYV
$VVHWY FRQVWUXFWHG IRU RWKHUV

/HVV DOORZDQFH IRU GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

*RRGZLOO
2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWV
2WKHU DVVHWYV

1,$%,/,7,(B1' 62&.+2/'(56 (48,7<
&XUUHQW OLDELOLWLHYV
$FFRXQWV SD\DEOH
$FFUXHG OLDELOLWLHV
&XUUHQW RSHUDWLQJ OHDVH OLDELOLWLHV
$LU MIBIDILDELOLW\
&XUUHQW PDWXULWLHV RI ORQJ WHUP GHEW

7TRWDO FXUUHQW OLDELOLWLHV

/RQJ WHUP GHEW OHVV FXUUHQW PDWXULWLHV
$LU MLBOOLDELOLW\ QRQFXUUHQW

'"HIHUUHG LQFRPH WD[HV

&RQVWUXFWLRQ REOLJDWLRQ

IRQFXUUHQW RSHUDWLQJ OHDVH OLDELOLWLHV
2WKHU QRQFXUUHQW OLDELOLWLHV
6WRFNKROGHUV HTXLW\

&RPPRQ VWRBBRU YDOXH VKDUHV DXWK
DQG VKDUHV LVVXHG LQ

&DSLWDO LQ H[FHVV RI SDU YDOXH
5HWDLQHG HDUQLQJV
$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV

7ZUHDVXU\ VWRFN DWW RRVW VKDUHV
LQ DQG UHVSHFWLYHO\

IHG

RUL
DQG UHVSHFWLYHO\

7TRWDO VWRFNKROGHUV HTXLW\

6HH DFFRPSDQ\LQJ QRWHYV



23(5%7,1* 5(9(18(6
3DVVHQJHU
JUHLJKW
2WKHU
7ZRWDO RSHUDWLQJ UHYHQXHV

23(5%7,1* (;3(16(6 1(7
6DODULHV ZDJHV DQG EHQHILWV

6RXWKZIHVMIW.QHV &R
&RQVROLGDWHG 6WDWHPHQW RI ,QFRPH /RVV
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWV

<HDHQGHG 'HFHPEHU

3D\UROO VXSSRUW DQG YROXQWDU\ (PSOR\HH SURJUDPV QHW 2

)XHO DQG RLO

ODLQWHQDQFH PDWHULDOV DQG UHSDLUYV

/IDQGLQJ IHHVY DQG DLUSRUW UHQWDOV

'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
2WKHU RSHUDWLQJ H[SHQVHYV

7JRWDO RSHUDWLQJ H[SHQVHV QHW

23(5%7,1* ,1&20( /266

27+(5 (;3(16(6 ,1&20(
,QWHUHVW H[SHQVH
&DSLWDOL]JHG LQWHUHVW
,QWHUHVW LQFRPH
2WKHU JDLQV ORVVHV QHW
7JRWDO RWKHU H[SHQVHV LQFRPH

,1&20( /266 %()25( ,1&2Z9{((6
3529,6,21 %(1(),7 )25 ,1&%0(6
1(7 ,1&20( /266

1(7 ,1&20( /266 3(5 6+%$5( %$6,&
1(7 ,1&20( /266 3(5 6+%$5( ',/87(

6HH DFFRPSDQ\LQJ QRWHYV




6RXWKEZIHVOW. QHV &R
&RQVROLGDWHG 6WBWHBOMDOWHRRQERPHBU/RVYV
LQ PLOOLRQV

<HDHQGHG 'HFHPEHU

1(7 ,1&20( /266

8QUHDOL]HG JDLQ ORVV RQ IXHO GHULYDWLYH LQVWUXPHQWY QHW RI
GHIHUUHG WD [HYQR

8QUHDOL]JHG JDLQ ORVV RQ LQWHUHVW UDWH GHULYDWLYH LQVWUXPHQWY QHW RI
GHIHUUHG WD[HMQRA

8QUHDOL]JHG JDLQ ORVV RQ GHILQHG EHQHILW SODQ LWHPV QHW RI GHIHUUHG
WD[HV RI DQG

2WKHWHW RI GHIHUUH®@®[HV RI

27+(5 &2035(+(16,9( ,1&20( /266

&2035(+(16,9( ,1&20( /266

6HH DFFRPSDQ\LQJ QRWHYV



6RXWKZIHVMW.QHV &R

&RQVROLGDWHG 6WDWHPHQW RI BWRFNKROGHUV (TXLW\
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWYV
<HUH)GG' HHP EHU DG
$ FXP XOWG
&DBMIAQ RMHU
&FPPRY H FHWR 5 HEIGHG FRP SUHKHMYH 7UDKU
VRN SDUYDOH HWQQV IR H W RN 7RED
%DODQFH DW 'HFHPEHU DV UHSRUWHG

&XP XODWFWH Rl BERBWQWLQJ 6WDQGDUGY 8SGDWH 1R
TDIHWHG ,P'SURSFHRK@ML QURIRU +HGJILQ]J
$FWLYLWLHV 2

%DODQFH DIWHU DGMXVWPHQW IRU WKH QHZ DFFRXQWLQJ VWDQGDUG

5HSXUFKDVH RI FRPPRQ VWRFN 2 2 2

,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
VWRFN SODQV

6KDUH EDVHG FRPSHQVDWLRQ
&DVK GLYLGHQBW VKDUH
&RPSUHKHQVLYH LQFRPH

2

NN NN
N

N

%DODQFH DW '"HFHPEHU DV UHSRUWHG

&XPXODWIFYWH Rl BERBWQQWLQJ 6WDQGDUGY 8SGDWH 1R
/HDVHV FREARKIQGVLQJ 6WDQGDUGV &RGLIL WLRQ

FD
6HH 1IRWH WR WKH &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV IRU
2

DGGLWLRQDO LQIRUPDWLRQ

%DODQFH DIWHU DGMXVWPHQW IRU WKH QHZ DFFRXQWLQJ VWDQGDUG

5HSXUFKDVH RI FRPPRQ VWRFN 2 2 2

,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
VWRFN SODQV

6KDUH EDVHG FRPSHQVDWLRQ 2 2
&DVK GLYLGHQBW VKDUH 8 2
&RPSUHKHQVLYH LQFRPH 2 2

%DODQFH DW '"HFHPEHU
5HSXUFKDVH RI FRPPRQ VWRFN 2 2 2
,VVXDQFH RI FRPPRQ VWRFN QHW RI LVVXDQFH FRVWV 2

,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
VWRFN SODQV

6KDUH EDVHG FRPSHQVDWLRQ 8 2
&DVK GLYLGHQBWV VKDUH 2 2
6WRFN ZDUUDQWYV 8 2
(TXLW\ IHDWXUH RI FRQYHUWLEOH QRWHV @®HW RI LVVXDQFH FRVWV?
&RPSUHKHQVLYH ORVYV 2 2

%DODQFH DW '"HFHPEHU

6HH DFFRPSDQ\LQJ QRWHYV



6RXWKZIHVMW. QHV &R
&RQVROLGDWHG 6WDWHPHQW RI &DVK )ORZV
LQ PLOOLRQV

<HDHQGHG 'HFHPEHU

&$6+ )/2:6 )520 23(5$1*$&7,9,7,(6

1HW LQFRPH ORVV

$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH ORVV WR FDVK SURYLGHG E\ XVHG LQ RSHUDWLQJ DFWLYLW
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ

,PSDLUPHQW RI ORQJ OLYHG DVVHWV 2 2
8QUHDOL]HG UHDOL]JHG JDLQ ORVV RQ IXHO GHULYDWLYH LQVWUXPHQWYV 2

'"HIHUUHG LQFRPH WD[HV

*DLQ RQ VDOH OHDVHEDFN WUDQVDFWLRQV 2 a8

&KDQJHV LQ FHUWDLQ DVVHWY DQG OLDELOLWLHV
$FFRXQWY DQG RWKHU UHFHLYDEOHYV
2WKHU DVVHWYV
$FFRXQWYV SD\DEOH DQG DFFUXHG OLDELOLWLHV
$LU M(BOOLDELOLW\
2WKHU OLDELOLWLHV 2
&DVK FROODWHUDO UHFHLYHG IURP SURYLGHG WR GHULYDWLYH FRXQWHUSDUWLHV
2 WK HOH W
1HW FDVK SURYLGHG E\ XVHG LQ RSHUDWLQJ DFWLYLWLHYV

&$6+ )/2:6 )520 ,19(67,$87,9,7,(6
&DSLWDO H[SHQGLWXUHV

6XSSOLHU SURFHHGV 2
3URFHHGV IURP VDOH OHDVHEDFN WUDQVDFWLRQV 2 2
$VVHWYV FRQVWUXFWHG IRU RWKHUV 2 2

3XUFKDVHV RI VKRUW WHUP LQYHVWPHQWYV

3URFHHGV IURP VDOHV RI VKRUW WHUP DQG RWKHU LQYHVWPHQWYV

2WKHWHW 2 2
1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

&$6+ )/2:6 )520 ),1$1&,$%7,9,7,(6

,VVXDQFH RI FRPPRQ VWREN 8 8
3URFHHGV IURP LVVXDQFH RI ORQJ WHUP GHEW 2 2
BURFHHGV IURP WHUP ORDQ FUHGLW IDFLOLW\ 8 8
BURFHHGV IURP UHYROYLQJ FUHGLW IDFLOLW\ 2 2
B3URFHHGV IURP FRQYHUWLEOH QRWHV 2 8
BURFHHGV IURP 3D\UROO 6XSSRUW 3URJUDP ORDQ DQG ZDUUDQWYV 2 2

BURFHHGV IURP (PSOR\HH VWRFN SODQV
SHSXUFKDVH RI FRPPRQ VWRFN

5HLPEXUVHPHQW IRU DVVHWY FRQVWUXFWHG IRU RWKHUV 2 2
3D\PHQWYV RI ORQJ WHUP GHEW DQG ILQDQFH OHDVH REOLJDWLRQV

3D\PHQWYV RI WHUP ORDQ FUHGLW IDFLOLW\ 2 2
3D\PHQWYV RI UHYROYLQJ FUHGLW IDFLOLW\ 2 2
3D\PHQWYV RI FDVK GLYLGHQGYV

3D\PHQWYV RI WHUPLQDWHG LQWHUHVW UDWH GHULYDWLYH LQVWUXPHQWYV 2 2
5HSD\PHQW RI FRQVWUXFWLRQ REOLJDWLRQ 2 2
&DSLWDOLJHG ILQDQFLQJ LWHPV 2 2
2W K HH W

1HW FDVK SURYLGHG E\ XVHG LQ ILQODQFLQJ DFWLYLWLHV
1(7 &+$1%( ,1 &$61' &$6+ (48$9(176

&$6461' &$6+ (48$9(176$7 %(*,11,1* 23(5,2"
&$6461' &$6+ (48%9(176$7 (1' 2) 3(5,2"

&$6+$<0(176 )25
,QWHUHVW QHW RI DPRXQW FDSLWDOL]HG
L,QFRPH WD[HV

6833/(0(1%/ ',6&/2685( 2121&$6%5$16$&7,216
$VVHWY FRQVWUXFWHG IRU RWKHUV
6XSSOLHU UHFHLYDEOHYV 2 2

6HH DFFRPSDQ\LQJ QRWHYV



6RXWZ HW$ LLICH/&R
1 RMAR & RQRICDMS ) LCDQADOS\BAP HON

680 0 $5<2) 6,*1,) ,&$17$&&2817,1* 32/ ,&,(6

YDIVR 3IHHOBIRQ

6RAKZ HNS LIHVE&R WH &RPSDQ RSHIDAWGRXKZ HW LLOGH/ DP DNUUGRP HAE DULACH 7 KH&RQRICDAS) [CDGADOB\IMAP HIVIGFOGHWHCFFRXQVR
\WH &RP SIQ DQG IW Z KR RZ GHG \KEMADUH/ Z KIFK LFOGHS LT UQ + RBQIV / / & \KH\KFFHARUR S LTUQ+RBQV ,F  $UTUQ+RBQV  WH
|RWP HUSDHVRP SDQ R $LTUIR$ LZD YV ,F  DOG7USBI&URZ Q$ WXIIFH&R  DQLQUKUDGRHFCBAH 7 KHIFFRP SDQ LQ) &RQRIEDAS ) LQDGADOS\BAP HON
LGFOGH \WH UAXOV R RSHIDIRQY DG FDK | BZ V| RUDDSHURGY SUAHQMS DQG DI QU LFDQAQAUHQMY EDDGRHY DQG WDQURAMRQY KDYH EHHQ HIP LQDAG 7KH

SUSOIDNRQR | LQDGACOWBAP HOVIQFRQRIP LW Z W JHHIDED CFRHBAMG DFFRXQIY) SUCASBYIQWHS QWGEVBM/ * $$3 WX/ P DEIHP HOAR P ONH
HXIP DAV DQG DAKP SIWRQVKDTH HAMKHDP RXQIVU-BRAG LOKH| L DGRDOWEAMP HVDQG DFFRP SO 1Q) R $ PXDOUAKOVARXG LI HJIURP WHHHIP DM/

(IHAMHDVR - DAY WHERP SD) DERSMGS FFRXQIY) 6\BEB/8 SAOM $68 1R | HDHY
FRAILHG LQ$ FARQIY 6\BAG/ &RAIIFDIRY  $6& WH 1HZ / HDHEBQEG  $ @LP RXQN DG AVFRKA/ \VHVRIK IQWY) RP . LHORAKH
DERSMROR \KMV$ 68 Z KIBIDOSHIRG/SURMR WP DIQLQCFFREGFHZ LW SURUDFRRXQIGY) BT HOV 6HHL RM 1 RUIXUKHULG RIP DIRQ

&DWK DQG&DK ( TXLYDBN

&DK LQH AAWR \WDAGHHADY | RURSHIDAY BNXUP HQVLY QARG LOWKRWWMP  KLIK® @IXG LGARP H SURSAQ) LMY HON , QKR HQVZ LW RILGDC
P DXUMEVR \KUHH P ROV RUBW/ Z KHQ SXURKDVHS DUH FIWLI LHG Dv FDK DQG DK HIXYDBIQV Z KIFK SUP DUO FROMAAR FHWIFDM/R G-BRUWP RH P DU/

IXQB/ DG LMY HQAJWDEH ARP P HADOSCSHUIMKHG B\ P DNVRUFR SRUDIRQY DQG | LCDGADOLQWNMIRYY & DK DQG FDWK HNXLYDBQN DUH WIRMG DAFRWVZ KIFK
DSSUR LP DI LUYDOH

$VR ' HHPEHU DG PIIRQDQG  PILARY WASHANHY QDK FRIDMDOG-SRIW Z HHKHB B\ \WH&RP SDQ [URP LW I XHDKHGIH
FRXQMSDMH/ DG R FDK FRIDMIOG-ERIW Z HH KHB B RUSBRMGG B\ \WWH &RP S0 R LW LQMBWMIDM KHEIH FRXQMSDMEY | RJERK SHIRGY &DK
FROMDOCP RXQN SURYIGHS RUKHTB DARADMS Z LW | XHODQG LQMAXWIDAM GHYDAYH LOKKP HOV DH GRAAXURMG LQ DY Z D DQG HWQ LOMMNIGRRP H DATQ
DIUHE XSRQUDMWDAZSSUR LP DAVKHUDMY HLCHE ROVKRWIMP \HRXUMAVIKHGE WHS 6 * RYHOP OV HBHOBQ) RQWHIDIUYDOHR \WH&RP SDQ VIXHC
DG LOMBKDAM GHIYDAYH LOXWXKP HQV \KH CP RQN R FRIDAMIDG-BRIW KHT RUSUIRYIGHG DADQY. SROAIQ WP H AR [ ORPMDM\LIQULFDQ® 6HH1RM  IRU
I XUKHULQ RUP DIRQ RQWH/H FRIDMDOGHSRVIW DG | XHOGHLYDRYHLOWMKP HOV

BKRINALP DQG1 ROPXUHIW QYT HOV

BKRYWMP LOYHXR HOV FRQIMAR  LQYHAR HON Z 1\ RUILGDOP DMUIMIV R JUDAUMKDR WUHH P RQKY EXVGIL \KDQ \'HYH P RQKY Z KHQ SXUKDHG 7 KHH DA
SUP DUD \KRYWMP \HRXUME/ IWKHG L \WHS 6 * RYHIP HOADQG FHWIFDM/R G-ERIMMKHG B GRP HIFE EDQN $ @R \KHH LOMHWY HONV DU FIOMILHG DV

DYDADE® | RN VHRXUMEV QG DUH WIAMG DVOLUYDOH Z KUFK DSSUR LP DMV FRWAY) RUDEDWRWAMP LQYHXR HOV DR BANSHUIRG RUXSRQ UAQYHAR HOMAH
&RP S DFFRXQVI RAWHWEQERNRQ DY 3URFHHGY1 URP \DBVR \KRWIALP LQYHWXR HOWI RUWHVHRXUMY UHDONAVKHG DQG3XUKDH/R KRR HONI RAWH
\HRXUW SXURKDVHG LQWH CFFRP SO0 LQJ &RQRICDMG 6\BMP HOAR &DK ) BZ V 8 QDT H3JDQ/DQGEH/ GHAR I UL D) DHUFRIQ] HELQ$S FRXP XDWMG
RMHUFRP SUKHQIYHIGRPH W $2&,  LQWHDFFRP SO0 LQ) &RQRICDMS YDDIgRH 6KHAWS HI HG GHAJDIQY DQG GRWHY RQVGHALLLE LOYHWR HOI L DQ)
DUHUH BRMGLQ, QMINNGFRP HIQWHDFFRP SO0 LQ) & RORICDMG6\IAP HOWR |, GFRP H / RW %R XQUHDT) HDQG U H3J QY DQG RUGRKHYDARADMG Z L\
LQHXR HQNZ HIHLP P DMUDO RUDED) HOW SUAHIMG



1 RPXUHNQYHKR HV FRQIMAR  LOYHWR HQWV Z 1\K P DXUME/ R JU-DMUKDQ B HYH P RQKY 1 RIEXUHAQMHR HON DUH LGFOGHS DV D FRP SRHOAR 2 WHU
DAVHVLQWH& RQRICDMS YDDFHEKHV

$ FRXQWVDQG2 \WHU5 HRHYCEBY
$ FFRXQWV DG RKHJUHAHYCEGY DHIQWITD UHARGHS DARWDGE DUH HYDOOMS | RUFRRBEOW LQHYHY SHIRG 7KH SUP DU® FRQUMWR \WHDP RQVGH I URP

\WH &RP SO0V EMCHY SDIHY DG RKHJVXSSTHY [P RXQV GH TUIRP EXMCHW SDNHY 1Q WH &RP SDQ IV R DOV SIRIWP DG\ UHRHYDEGBV 1URP
RYHED, P HOARUCGHARSHDNY GRWHY WDADUH DIBZ HG W BH FOUHG EOAN W SURUSHIRGY R FOIP - UH XQGY DIDOWSURUMY H/ SOG 6FH1RM  TRUIXUKH

LQRP DIRQ 7 KHDIBZ DR | RUGRBEINKOCHRXQN Z D/ 1P P DMUDCDN HHP BHU DG , QBEAMRQ \WH SIRVIMRQ | RUGRBINKODHRXQWV DG Z UMM
RIVIRU DG ZHHHK P P DMIDO
» QHRRUHY

, QFHQRURY SUP DU® ARQMMAR  QLURIDNWXHD | @I KWHTXLSP HOAH SHIEE®I SOW P DMUIDY DG \KSSTHY $ @R \WHH WPV DUH FOWIHG DADYHIDIH FRWGW DQ
Dz DOAH I RURBVRBVAHIFH 7 KRH WP V DHIHHDD ADJHG R H SHOHZ KHQ DMXHG TRUXVH 7 KHUAVHYH I RURBVRBAVAHIFH Z DV P P DMUDCDN HAHP BHU
DG , QDEZAWRY WH&RP S fVSIRVIMRQI RURBVRBAVAHFHDGZ UM R VIRU DG ZHHHK P P DMIDO

3URSHIVDQG( TXLSP HOW

3URSHWY DG HIXLSP HALY KBRS DAFRWVE DEMIOH SHIBMUBY LGFOGH S P HV P DEH | RUDUAID WRKHUI @I KWHTXLSP HOAVSXURKDVH GHBRIW UHIDMS VR | XMUH
DUADWGHDYHIHY DLSRWDQG RKHUI RO FROMKANRY SURVAN DQG JURXQG DG RKMHUSURSHW DG HIXSP HQV HBUHADIRQLY SURMGHG B \WH LT KWACH
P HKRG R HAWP DAG UAIGOOYDOHY RIHUSHIRGY R CSSWY IPDAMD  \ HIY IRUIQIKWHIXSP HQVDQG R\ HILY | RUJURXQG SURSHW DG HIXLSP HA
5 MGOOYDOH/ HXMP DG | RUDUADWOH OSSR IPDAMD — SHIHQVDQG JHHDD WQIHIRP W SHFFHQAMRUJURXQG SURSHW DQG HIXLSP HQVS \WHIV
FROMKARG | RURKHY FROMMVR  DULSRWWP SURYHP HOABURVMANLQ Z KLFK \WHE&RP SDQ LV FRUGHIHG R KDYH FRQURCR! \KWH DAFNGAUQ) \KH FROAKANRD SHIRG
2 GFH FRQWIKANRO LV HI HARYHD FRP SBIMG \KH \DB! BDVHECAN P RAHDZ RX@ CBS0 Z KHY ARQNROSDIAY 1 URP \KH GWHH \R WH GARU 6HHL RM  |RUIXUKHU
LARP DIRQ

7KH&RP SDQ HYDDDM/ IWERQ) QYHE DRVHVXVHG LQ RSHIDIRQY | RULP STILP HWZ KHQ HYHQN DG ALLRXP \WUGFHY LQRFDM \KDAKH XQRMVARXQAG FDK | BZ V\R EH
JHHDME \KDADXANUHGW\KDQ\WHFDW [Q) CP RXQVR \KHDWHADQGP D GRAEHUFRYHIE®! ) CRRY/\WDAZ RXGLQAFDM SRMQINOLP SOLP HQMGFOGH EXV
DUH QRACP WG \R LI QU LEDQAGHRUDAY LQ \WH P DNHAAYDOH R \WH (R QYHG DAHAY D LI QU LFDQARKDQIH LQ WH (R @YHS DAVHAV SK\ MFDOFRQAMRY DG
RSHIDIY RUFDK | BZ GRAH/DARADMG Z MW \WHXVHR \KHE&Q QYHGDVHN, | DQDXAHAY GHHP HE\R EHLP SOUHG DQLP SOIUP HQNRW LY UFRUGHG | RAWHH FHW
R \WH DAHAERRN YDOH LQ UHDMRQ \R LW HAP DG | U YDOH $V D BAXOWR WH HYHON DQG P SFW \KURXQAQ) WH&29,'  SDQEPIF LGFOAQ) WH
&RP S VHABRW LGRXUHG GAUQ) \WWH\ HIUHQGG' HAHP BHU DG WH W QI LFDQAQP BHUR DRI WKDAKDYH EHHQ SOFRHG LQWRUIDIH \WH&RP S0
DAHIMHG Z KHKHUDD 1P SOUP QAR LW TP RMY CEG DRHVH IMMG 1 R DURIDIWP SOUP HARKDUHY Z HIH GHHP HG GHRRAOY | RUVKH P DVRUMY R ) RUWH
SXBRHR! [P SOLP HQADXHAP HMKHERP SIQ HYDOOM/IWDDYRHQ) | GHAD/RHDIMNIURXS + RZ HYH GUQ) IR O  \WH&RP SO P DEH\WWH
GAMRQ\R SHP DOHQ® JURXQG DQG CFAHBIDM\WH AP HOAR R W OUADVDVR ' HHP BHU 7KLY CRIRQ UG LQ WH &RP SQ
URAQ  PLARQIQLP SOP HWKOUH/DARADMSZ MW\WHH — DUWRDIW

[ HDWH
7TKH&RP SDQ GHMP LCH/LL DR DUBQIHP HQAY DGDHDACH-BRQ 2 SHIDWY GDHY DHICFXGGLQ2 SHDIWY GDHUWKWR XVHDWHNV &XUHNRSHIDY GDH

HOMW DG 1 RPAUHARSHDNY GDH CHOWY 1Q WH & RQRIEDMS YDDHH 6KHAV) LDIAH GDHY DH LRFOXGHS LQ 3URSHW DG HIXASP HQWV &XUHY
P DXIMH/R &Y WP G-BEADG/ RY WP G-EABIWPXUHANP DXYUMHY LOWH & RQRIEDMS YDDFHE KHANV



5LIKAR XVH DXV U-BUHHIWWHERP SOQ VUKW XVHDQXEHOLQ) DAFAWRUHGDHWMP DG GDHICE O BBUHARHERP SI) VREQIDIRQWR P DNH
®DHSD P HOVDUMQ) 1URP \WH BDH 7 KH GD/H COELOW LV P HDAXUHG DV \KH SUHWDOH R \WH XGBO.G BDH SD P HONV DQG WH UWKWR XVH DXHAYDOH LV
GHIYHG IR \KHFDBXOMRQR \WHODHACEMN / HDHSD P HVIGFOGH 1] H5 DG LQ \EWBGRH I L H5SD P HQWV YDUDE®ISD P HQVEDHGRQDQLQE RUDM
WDRIED FHIBQ SXUKDHRSNRY WP LADNRQSHDOWY |HVSOGE \WHOWHHR\WHRZ GHYR  D\GHADOSXUSRHHMIV | RUBAKAMUCQ) \WHWEQLRIRQ DG
SURETE® P RXQNWH GAWHHZ LORZ HXQEHUD UAMGOOYDOHJIXOUIQM / HDHSD P HOVGER RAUGFOGH L YOULCEGIGDHSD P HOVRKHKDQ\WRH\KDAG-BHIG
RODQLQG RUWDM (L OQ JXOUDQME WHOWHHR WHOMWRIVGEWRU UL 0 CP RXQADIRFDMG \R GRQ BDH FRP SRHQW LI \IKFK HBRIRQLY P DGH XSRQ
DERSWRY SHUWH SIRIMRQV R WH 1 HZ / HDH 6\BIEDE 7KH &RP SO XVHY LW HIIP DIVG LGRUHP HQBDERURZ LQ) DM Z KIFK LV GHIYHG 1URP LQRIP DIRQ
DYDOE® DAKHGDHARP P HFHP HOVEDM LQGHMP LQQ) \WHSUAHIAYDOHR GDHSD P HIV MGFHWHERP SDQ GRAVQRANGRZ \KH CRXDOLP STAWDM/LQLIW
GDH/ 7KH&RP SIQ JLYH/ FRQUIGHDIRQ \R LW URHAGHBAMKDGRHY DY Z HDDY SXETF®  DYDDE®! GO | RULQIKP HIWV Z WK P LOU AOURMIMARY Z KH
FOBXONY) IWIGRIP HIBCERURZ 1Y DM / HDHH SHOHI RURSHIDY GDHSD P HOVLY BFRIQ] H5 RQD WAL KWICHEDLY RHAHODHWP 7 KH&RP S

FRP ELGHVGDH DG QRIBDHFRP SRHOVI RUDGDAHNIURKSV 7 KHERP SI) VODHWMP LGFOGH/D). ROWRQ\R H WG \WHODHZ KHQIWY UDRIED FHWIQWR
EHH HIAVHG EDHGROFRQIGH Q) DOUHDYDQMFARGRP LF | CRRY

$ULADVDQG( QILHO DIQMDAH

7KH FRIR VAKH3XGEG LQSHANRYY DQG WHEOLY DG URMCH P DIQMDGRH FRWV | RUDDOUAIOGE HYLGHY DH AKOUHG \R 0 QMDA P DAUDY DQG WSO
H SHOHZ WMQWHIFFRP SDQ LQ) &RQRICDAGE\BA HOWR |, FRPH / RW DVIGRXUMG

7KH&RP SDQ KDV P DQMDIH DI HQV UHIAG \R FHMIIQ R LW DUWAIDMHILGH/ Z W H WCDOVHYIFH SURVIGHY LGFOQQ) DIUHP HON WWDAH | HARYHD
W/ HJWH UM R SHIRP DFH R XK Z RIN R WH VHYLEH SURVIGHU 8 QGHJWKH DIWHHP HQV Z KHIH \WWH UMN R+ SHIRUP DQFH LV GHHP HG \WDQW HUHG VR \RH
FRXQAMSOWY \KH CBSURSUDMH SHQHLY UHFRUGHE ARP P HQXUDAM Z [\K \WH SHIRG LQ Z KLFK \WH FRIASRIAQ) GYHOR VHYLFHLY SURMGHS * HHD® H SHOHLY
UHFRGHG RQ D AL KWICH EDAY RYHUWH WP R \KH DI UHP HQAEDHG RQ\WH &RP SDQ V EHWAHKP DM R H SHARG | XUMUH DLUAIDN WM DARD ) RUIW HILGH

P DQMIDGFH FRQAFV\KDAGR GRARDOW HJUMN R WHVHYLFH SURYLGHU WHERP SDQ. WFRB/H SHOHRQDWP HDQG P DMIDY EDAY Z KHD DY H LCHU-SIUHYHY
\DNH/SOFH

0 RAILFDNRQ/ \WDALI QU LFDQ®  HIKDGRH \WH RSHIDIY  SHIRUP DORH RUH WG \WH XVH XO@YHY R UAIDMRUHILGHY DUH FOSMIT) HG DQG CP RMY HG RYHU\KH
WP 0QQ) AHR WHDXHN

* RRZ L@DQG, QRQILE®IS WHV

7KH&RP SOQ DSSOHY D | CLUYDOH EDHG LP STILP HWMAR \WH FOLY Q) YDOH R JRRGZ LODDQG LQEH LQWM @YHS LQIBQJLEG! DAV DOROm RQ 2 AREH) WRU
P RUHTUHNXHQ® L FHYSEQ HYHQWV RURLLRXP MUY LQAFDMWDADQ LP SOUP HONBRWP D KDYH EHHQLQRXUWHG 7KH&RP SO DAFWHY\KH YDOHR JRREZ L@DG
LQEH LQW QYHG LQQILEG! DN XQGHU HWH D TXDDMAYH RU TXDQMBYH DSSURIFK. 8 QGHUD TXDIMIMYH DSSURTFK. \WH &RP SDQ FRQUGHY YDURXY P DU/
IDARY LFOQQ) DSSTFERI N DAXP SWRQY DOR XVHG LQ WH TXCQMURYH DAFWP HOADAG EHBZ 7 KHH | CRRLY D DD0] HG \R GHMP ICGH L HYHON DG
ALURXP WBGAHY FRXG UDRIED KDYH D HAMGWH I LUYDOHR JRREZ LODQG LQCH LQ\M QYHG LQBQILEBI DRHN |, | WH&RP SO GHAMIP LGH/ WD P RHAONHD
\KDQ RAKDATQLQCH LQWM QYHG LQIBQILEG DAFNRUU-SRIN) XQWIRREZ LQLV/LP SIUHG \WH TXOQMBAYH DESURTFK LV XVHG R DAFW\KRHDAHARUU-BR Y XQWDOL
YDOH DQG WH TP RQAR \KH LP SOLP HOW8 QGHUD TXOQIVBMYH CSSURTRK. \WH IUYDOH R \KH &RP SDQ V/ LQGH LQW @YHG LQIBCI LEB! DAFNRJU-SRI) XQWLY
FOBX@AMS EDHG RQNH - P DUNHASDMALSDQADIXP SIRYY 1 \KH LQGEH LQW @YHS LQIUQILEG DAHNV FDOW 1Q) YOOH H FHHBY \KH | DU YDOH FOBXDMG XMQ) WH
TXOQIBAYH DSSURCFK DO LP SOUP HARKDUIH LV UHFRUGHS | RUWH QL EHIHFH LQ | DU YDOH DG FOWY QY YOOH 1 \WWH UHBRMY XQUWADUW QY YOOH H FHHBY/ \WH
WBRY XQWDUYDOH FOBXDME XMQ) \WH TXOQIBIYH CSSURDFK. DQLP SDILP HQWKDLIHLY UHFRUGHG | RUWH QLI HIHIAH EHE HHD | LU YDOH DQG FOWY 1Y YDOH
@P WWG\RWHEP RXQIR JRREZ LOIQ\KH BRI XQW

© KHQ SHURP LQ) D TXOQMBYH LP SOIUP HOADXHAP HAR JRREZ LODDQG LQCH LQWM @YHS LQINQILEG DAVHN | CUYDOH LY HXP DAG EDHG RQ L UHFHQAP DN
WDQLRANRYY Z KHHDYDMED! 1L SIRVMRMG QVFRXQMGFDK | BZV )



IGFRPHESSIRIK RU LIL DRRP HQDIRQ R @P WG P DINANRDQORNRYY DG WH GDH\DNQIV P HKRG Z KIFK UH GRW SRIMNODQBODN MM GDH\DYQIV
DIMQ) 1URP RZ QQJ WWH FHMUQLQEH LW QYHS LQRQI LEGY IDKHOWWDQGDUCQ) \WWHP 1URP DLRWHUDLMCHDAP DINHNDMY

7KH&RP SDQ  DSSTHG WH TXOQMBAYH CBSURFK ALY IWDQRAMO P SOUP HOAMAY . H DXXP SINRQY DG RUHWP Db P DGH 1Q WH &RP STQ V

LP STILP HQAMAV LGFOGHG WHIRTBZ Q) L DSIRWANRQR BYHOMHY H SHOFY DG DK IGZV L WP LQDDSHIRG UHYHXH JURZ W DG FDK 1 BZ Y LUL D)
HXP DAGZ HIKWMG DYHIJHFRWAR FDSMID LY DQDXKP H3 QVFRXQADMG-BHIAQ) RQWHDAMHN Y DY WDAM DQG YL P DNAABXUFKDVH SUFHY DQG GDH DM/
| RUFRP SOUEGIDAHIV 7 KH&RP SDQ - EHIHYHV\KMHH DAXP SINRQY DUH FRQUMMZ W \WWRVHDK\ SRHIFDCP DUNAASDMASOQAZ RXTE XVHJILYHD FLURXP IRV \KDY
Z HHSUAHNDAKHWP HWH WP DM/ Z HHP DEH + RZ HYHU CRMOOUAXOVOQG TP RXQVP D EHVUIQULFDR® Gl HMHQVURP \WH&RP SDQ VHIP DAY $ VDUAKY
R \WHDQQOOP SOLP HYWWIVSHIRP HSDVR 2 RREHU QRLP SOUP HUZ D/GHMP LGHE\R H IMVRU* RREZ L@RULQEH LQWM QYHGLQBQILEGIDAHN DAKH
| UYDOHV/R \WHU-BRMY XQWDQGLQEH LQW QYHGLQBQILEGIDAMHVH FHHEHGWHUUASHRAYHFDW (Q) YDOHY

7KH&RP S IV LQEQILEG DAV SUP DUO FRQMAR - CFTXUHG WKW R FHIMOQ DLSRWRZ CHS\ENR | DG @QAQ) VAW D VW LV WH WKWR DO DUAWIHY

SXUXDQAR I XDIRY/R WH) HEHIDCE YIDIRQS GP IQUADIRY )$$  \RRSHDMD\IN-R| RUDQAQ) DAD\GHAILE WP HDAFHMIQDUSRW DAFHIBQ GRP HUNE
\BWRURDG DLSRW , QCH QWM OYHG \VBWR P LO@RQ DHILGFOGHE DVDFRP SRHWR 2 \KHUDWHIVIQWH&RP S V& RQRIADMS YDDIFH6KHVDY/R
" HHPEU DG

5 HYHXH5 HFRIQURQ

7IENHV\RG DHIQUDED GH HIHG DV$ LU LE QLELAOW 3DWHI HJUYHOXHLY UHFRIQ] HG DOGS$ LU LE QOELAM LV UHEEHE Z KHQ WBQUSRUBRQLY SIRVIGHS $ LU
D | LF QOELAOW SUP DU® U-BBHON WANHV VRTS | RUIXWUUH WDYHOGDAR | XQG/ WDADUH SDXN @I KWGDAM DQG UHP IQ XQAHG EXADHH SHAMS VR BH XVHG LQ WH
IXMH DQG \WH &RP SDQ IV CCELAW |RUG DWW BHHIW \WDADWH H SHRMG \R BH UHEHHP HG LQ \WH IXMUH 7KH P DV R \WH &RP SDQ TV WANHV \RT DA
QROH XQEED! 6RAKZ HINKDVD 1 R 6KRZ SRIR \KDACSSTH/\R | DAY/ \KDADH QRAFDGRHBG RURKDQIHG B\ D &XWRP HUDABDWAMY P LOAWY SURUVR D | QIKW/
\AKHEX®G G-EDWMUH 1 RQUH XQECEG! WANHN \KDADUH \RT EXAWCRAIBZ Q RQ WH WDYHDGDM DG DUH FOGRHBG LQ CFFREDGAH Z MW WH 1 R 6KRZ. SRIR FDQEH
DESTHG R | XWUH WDYHD 5 H XQEDE®! WANHW \KDADUH \RTS EXWRWERZ Q RQ \WHWDYHOGDAM FDQ DR EHDSSTHG \R [ XMHWDYHD$ \P DDSHRHQMHR WANHV RU
SDMPOWANHV H SIHXQAHS 7KH&RP SDQ. HWP D \WH TP RXQAR WENHV\KDAH SLUH XQAHSE DQG WHFRIQ] HY VKK CP RXQWV 1Q 3DXVHI HJUHYHXH RPH \KH
\AKHEXGG | QIKAEDM KDY @EVHS LQ SURSRWRQ\R WH SDIHQR 1 QIKWMENHDE \KH&XWRP HY %DHE ROWH&RP SDQ VUHYHXH UHFRIQURQ SRIA BYHDHLY
UHFR.GHG DAKH | QIKWEDM | RUD &XWRP HUZ KR GR QRAFKDQIH KLV KHUIMHIY  DQG QY KLY KHUIXQBY DY \WH &RP SIQ KDV \WHD | XOLABG LW SHIRP DIFH
REQIDIRQ $ P RQVFRIBAMG | URP SDXHIIHYI RUDGAADY \HYLFH/DUHDOR BFRIQ] H3Z KHQWHVHYLFHLY SIRVGHS Z KIFK LVWSLEDED \KHI QIKWEDAM

, QUDO\SRMIH HXP DM | RUERK \WANHWV DQG | XQB DYDLOE®! | RUIXMUH XVH DUH URAMHD  DAWMAG DG XGNP DMD 11D HE RPH WH WANHWV H SIUH Z KIFK LV
WSLFDED & HYH P R DN \MUVKH RUI LCDOSXURKDH EDM + RZ HYH GAUQY WHERP SO H \WIEHG\WHH SILDNRQ GDM/| RUDMI QI LFDQAZP RXQAR \ANHV
DQGI XQB/EX RQGIWQRIP DOX HYHP RQKV 6SRAMIHHKP DM/ DHEDHE RQWH&RP SIQ VEXWRP HY KIMRUFDORDYHOEHKDYLRUDY Z HIDY DAXP SINRQ/CERX
\KH &XVRP HY 1 XMUH WDYHOEHKDYLRU $ \WXP SIRQY XVHG \R JHIHIDM \GRMYH HAP DMV FOQ EH P STRMG B\ \HYHIIO CRRY LGFOAQ) EXWRACP MAG\R 1D
LGFUDAY 1 DHDBY FKOQHAR\WHERP SI) VWANHIY SRIAHY FKOQIHVAR WHE&RP SDQ IV UH XQG H FKOQIH DG XQAOHG I XQB/SRIAHY FDADYDIOEMN DG
HRQRP LF | CRRLY * LYHD WH XCBUHRHGHQMG [P RXQAR SXWRP HJ | QI KWADGRHIDANRYY DG \WH [P RXQAR  \WDYHDIXQB/ SIRIGHG WH &RP SIQ H SHW
DEARDOYCUCEMN LQWH CP RQAR \SRMIH BYHXH BFREHE LQ 1 XMUH SHIRG/ D/\WH HIP DMVR WH SRMRQR \RT WANHIV\KDAZ LGH SLUHXQAHG P D
QUIHJIURP KIMRUFDCH SHIHEFH 6HH1 RM  |RUNXUIKRHULG RUP DIRQ

$ SSK LP DMY P LARQ CSSK P DMD P LR DG CSSK P DMD PLAROR WH&RP SDQ V2 SHDNY BWYHXH/ 1O DG
UASHRRHD Z HHDMIEXREGIWR | RIHIQRSHIDARYY 7 KHUHP DIQGUR



\WH &RP SDQ V 2 SHDIY UYHOXHY OSSR LP DM HQRQ S LP DM HQRQ DQG DS [P DMY HARQ IQ DG
UASHANYHD Z HiHDIEX\SEGIVR GRP HAFE RSHIDIRY/

/ R DW3WRIWLP

7KH&RP SIQ UFR.G/DACEMY | RIWH UHIMYHI UYDOHR SIRMAQ) | HWDYHOXQGHUIW @ DBV SIRIUP | RUDDSROQNHGHG | URP | QIKWIRIYW RVRT\R
FRP SDQH/ SOMASDIG) LQ\WH&RP SDQ 15 LG 5 HZ DB/ @R DBV SURIUP . DY EXMGHN SDUGHY WDADUHH SHAMG R BH UHEH-P HG 1 RUIXMUHWDYHD 7 KH @R DOV
QCEONV BBHHIV SHIRP DIFH REQ) DARQV\KDIZ LOEH\DIM LHG Z KHY D5 LG 5 HZ DU/ @R DIV P HP BHUUHEHHP V SRIQVI RUWDYHCRURKHUJI RRG/ DG HYLFH/
3RQVHUHS 1R | QJKWCRIYIWY DuH YDOHS DAKRHU UHIMYH WHEDRH \HIQ) SUFHE D5SOLQ) | DU YDOH EDHG RQ KINRUFDOUHEP SINRQ SO/ 3RQN
HOLQHG IR EXMQHW SDMGHUCRARYW Z KIFK SUP DUO FROMAAR SRIQV\RTS DIRQY) Z WK UHDWMG P DNHNY \HYLFHY \R FRP SDQHY SOMASDIYY LQWH 5 D8LG
5HZ DB/ G DV SIRIUP  DUH YDOHE XMQ) D UHDWYH | UYDOH P HKRGRBI\ EDVHG RQ WH FROMEAXDOUDM Z KUK SDMGHY SD. \R 6RAKZ HANR [Z UG 5 CBLG
5 HZ DB/ SROMRWHEXMGHW SONGHIVXRP HY ) RUSRQVWDADHH SHRMGWR UHP DQXQVHG WHERP S0 BFRIQ] HASRMIHLQSURSRMRQWR \KHSDLD
R SRONXVHG B\ \KH &X\WRP HJ Z KIFK DBSUR LP DAY WH DYHIIH SHIRG RYHUZ KIFK \WH SROXOMWRQ R 508G 5 HZ 0B 0 HP EHY WHEHP \WHUSRIQV 7KH
&RP S WHFR B/ SDAVHI HJUAYHGH UHIAG R CLUMDQUSRIANRQ Z KHD \WH WDQSRIBARQ [V GHIYHIG 7 KH P DINHNY HBP HQV DH WFRIQ] HSDV2 \WHU. QY
UYHOMH Z KHQ HDWHG 7 KH &RP SO0 v ACELAW | RUGR DBV EHH LW LGFOXGHY D SRR WDALY H SHAMS R EH UEHHP HG GAUQ) \WH IRTBZ LQ) \BZHYH P ROV
FOWL LHG DVDFRP SRHWR $ LUWDN LF QCELQW  DQG D SRWNRQWDAY RV SHRAMG\R EHUHEH-P HE GAUQ) \WHI RTBRZ LQJ \THYHP RQKY FOWLL LHG DV$ LD LE
HO RPUHN 7KHERP SIQ RN XSADM/KLY DEDOMY DQG DAWMMKH\SDARHE HHQPXUHADQG GRQ PXUHNMTE MY/ DY DESURSUDM 6HH1 RAM

| RUINXUIRHULG RIP DINRQ

$GHINIQ)

$ GHWYIQ) FRWV DUH AKCLIHG R H SHOH DV IGRXUHG $ GYHWWIQ) DG SURP RIRQVH SHOH I RUWH\ HIWHIGG' HAHP BHU DG ZD/
P LARY PIMRQ DG P LAIRY UASHAHD DYGLVLGFOGHED/DFRP SRHOAR 2 \WHURSHDIY H SHOHIQWHDFFRP SDQ 1QJ & RORICDAG 6\BAP HYY
R ,GRPH / RW

6KDUH EDHG( P SR HH&RP SHODIRY

7KH&RP SDQ KDV \KDUH EDVH5 FRP SHODIRQ ST FRYHIQY FHIEQ ( P SR HV LGFOQAQ) D SOQ \KDADBR FRYHY \WH &RP SIQ IV UROG R ' LWHARY 7KH
&RP S DFFARXQNVI RIKDUH EDHG FRP SHODINRQ EDHG RQLWIUDQAEDMI QUYDDH 6HH1 RM  1RUIXUKHULGQ RUP DIRQ

) LQOQADO - HIYDMH, QUAKP HOW

7KH&RP SO CAFRXQN| RUILCDGADOGHLYDAYH LOWAKP HIW DAYCLUYDOH DQG DESOH KHEJH CFFRXQIY XV Z KHH CBSURSUDM 7 KH&RP SO X\ HY YDURXY
GHUYDAYHLOXWKP HQNV LGFOGQ) MWXHD RXGHRO XQBOGHEIDRICH DQGKHDY RIOEDHS GHIYDAYHY \R DP SWR UHBFHWHUMI R IWH SRAKUHVR MIVXHC
SUFHLGRIDHY 7 KHVHLQWIKP HWDUHCFFRXQAG I RUDVFDK | BZ. KHEIHVXSRQSURSHUTXDM LFDIRY 7 KH&RP ST DOR KDVKOGLQMMWWDM\Z 05 DIUHP HONM\R
FROMHWWAHIBIQ | GO UDM G-EVIR D1 1 HG UDM DQG KOG LQMBNIDM\Z 05 DI UHHP HQWVR FRYHWSRMRQVR (W1 [ HG UDMGHEAR | GDIY DM/ 7 KH&RP S
KDV IRZ DG BN LOMIMDM \Z 05 DIUHP HQV \KH SUP DY REVIARMH R Z KIFK LV \R KHGIH | RUFDIAG G-EAWMKOGRHY 7 KHH LQMBWMDM KHEIHY DA
DESURSUDAMY GALIQDMGDYFDK | BZ. KHEIHY/

GLCFHWHP DVMUW R WH &RP S V1 LADGADOGHLYDRYH LOXRKP HQIV DUH CRMIDGHG RQ DP DNHAH FKDQIH WH&RP SO HANP DY \WHUIDUYDDHY ' HsHAQ)
RQWHWSHR LOXKP HOAVWH YDOHY DH GAMP LGHG B WHXVHR SUAHRAYDOH P HKRG/ RURSWINRQ YDOH P RGHY Z LM DAXP SWRQ/ CERAWWARP P RAW SUFRHY/
EDVHGROWRVHREVHYHGLOXQAHDOLQ) P DNV

$ @FDK | BZ V DAVRADMS Z W SXUKDUQ) DG \HIQ) GHUYDAYHY DUH FIOWI LHG DV RSHDMY FDK | BRZ V1Q \WWH & RORICDME 6\BMP HMR &DK ) GZV Z MO
&KOQIHVIQPHMIQDXHNV DG ACEMMY 7 KH&RP SO RO LHY/IW



FDK FRIDMDOSURYIGHE \R RUKHTS |URP FRXQMSOMEY QD GHA SURHRIBINRQ RQ WH & RQRICDMS YDDIFH 6KHHADIDLQWMKH [ DU YDOH R \WH GHIYDIYH
SRIMRQ/Z W \KRHFRXQM SO 6HH1 RM  1RUIXUKHULG RUP DIRQ

6R \®DUH&DS\IT) DIRQ

7KH &RP SDQ FOBMIT HY FHAEEQ LQMEDODGG H \MCDOFRWV UHDAMG R WH DFTXMURQ DG GHYHERSP HOAWR  LQMIDOXH \R\E DUH GAUGQY \KH DSSTFDIRY
GHYHESP HOAIDHY R SURMAW 7KH &RP SOQ TP RMY HY WHH FRIV XMQ) \WH VLI KWICH P HARG RYHUWKH HXIP DAG XVHXOQH R \WH\R\EIDH Z KK LV

WSLFDD |LYHVR ] LAHQ\ HDLY & RIVLGRXUHG GAUQ) \WWHSUHIP LDY - SURVPARARH SRWALP SBP HABNRQ RSHDIRQWIH/R \WHSURWRNUHH SHOHG DVIGRXUMG
&CRMUT HG FRP SXYMUVRVEOMH LGFOGHG DV D FRP SRHOWR * URXQG SURSHW DG HIXLSP HQMQ WH DFFRP S0 1 &RQRTEDAG YDDFH 6KHNV GHAR
OFPP XOAMG G-BUADIRY ZDV P LARQ DG P LRQ DN HHP BHJ DG UASHRAYHD  &RP SXWUVR B DUH G-BUHADIRQ H SHOH Z DY

P LARQ PLARY DG P LARQ IRUWH\ HOW HIGG*' HRHP BHU DG UASHRAYHD  DQG LV LGFOGHS DV D FRP SRHAR
" HBUHALDINRQ DG CP RMY DIRQ H SHH LQ WH CFFRP SDQ Q) &RQRICDMG 6\BAP HUAR |, GFRPH / RW  7KH &RP SDQ HYDODMY LQMIDOXVH \R\& DH | RU
LP SOLP HQARQ D TXDUM® EDMV Ll WY GHMP LGHGWWH YDOH R DQ DAHAZ Dv QRABHFRYHIEG RUIWIXO L | RULP SOUP HOVD FKDUIH Z L@EH BFRG-G\R Z UM
GRZ QWH\R \IZ DUH\R WHEZ HJR WD [Q) YDOHRUI QUYDDH 7KH&RP SO KDGQR LI QU LFDQAP SO HONGAUQ) RJ

» QUKUDQRHS RHH

7KH&RP SIQ X\H/ D ARP EQDIRQ R LQXUIDGRH DQG \HD LOKIDFH P HKDQ\P V LFOAQ) D Z KR RZ GHS FDSIYH LOKUDERH HMW DG SOMASDARY 1Q D
UHQUXUDGRH WDV \R SURYLGH | RUVH SRMNOICELMNA DAVRADAMS Z W FHYEQ UMY LGFOQQ) Z RIHWMTFRP SHADINRY KHXGKFDUH EHH IW JHHDOICEL.ON
DQG DYIDARQ QCELAW / LCELOWA DIVRADAG Z W WH UMWY \KDADH WABIGHS B\ \WH &RP SO DUH QRAGVARXQAG DQG DUH HAWP DAG 1Q SOWE. FRUGHIY
KIWRUFDCF@P VH SHIHIFH G-P RIUSKIEY H SRUXUHDQG VHYHIWY | DALY DQG RKHUDRXDUDCDAXP SINRQ/

,QRPH7O W/

7KH&RP SDQ CFFRXQWVI RUGH HIMG LGFRP H\E] HY/X\M] L) DQ DAHNIQG ACELOW P HKRG Z KHBE\ GH HWHG\E] DXHN DG ACELOMNY DHUHFRIQ) HS EDHGRQWH
i HIFAR WP SR G HHIAHY BRI HHQ \WH | LCDGADOWEAMP HOV DQG \WH\ EDIVR DAV DG QCEMMNY D/P HDKBG B FXUMAHTIPNG\E DAY 7KH
&RP S DOR HYDODM/KHGQHHS | RUD YOODNRQ DIRZ DIFHWR BHBAHGH HIMHGT] DAHMAR HAWP DG UHFRYHIEGICP RQN

7KH&RP S VSRIA | RUBFRAQ) IQMIADQG SHDGWY DARADMS Z M XGFHMIQWT SRR LV \R BFRG \KFK P V D/ DFRP SRHMR ,FRPH BW
EHRUH LGFARP H\I HY 3HDGWY DUH BWFARGHS 1Q 2 \WHU JOQV RWHY QGHVDQG LQMIXEIG RUUHHYHG IV UFRGHG LQ , QMMH SHIH RU, QMBGRP H
UASHALHD  1Q \WH DFFRP SDQ LQ) &RQRICDAG 6\BMP HOAR |, GFRPH / RW  7KHIH Z HIH QR P DMUDOCP RXQN AR GHG | RUSHIWY DOG LOMMKAUHIDAG \R
XPHIBOWY SROMRQYI RUDD HIY/SIAHOMG 6HHL RM | RUXUKHULQ RIP DIRQ

&ROAHDARYS N

$SSRIPDAD  SHFHR \WH&RP SOQ VI XOWP HHDAYDBIN P SE HVDHXQRQ] H5 D06 DHARMIGE. FRIAMHEDIOQQ) DIBHP HOV $ SHAHQMIH
R \WH&RP SIQ VXQRQ] H3 (P SR HV LFOGQ) IW3LEW ) QIKVE WHIEDON &XWRP HUBHYIFHS JHOV ' VSDRKHY $ LUADVS SSHUDFH 7HKQADDYY DG
0 HARRBILMV Z KIFK KOG FRQMPN \KDABHCP H [P HOEE®! RQ RUBHRM ' HAHP BHU OUH LQ GVPXAMRY RQ @ERUDIUHP HQV 7KRWH XQRQ] HG
(P SBR HHIURXSVIQAVRXWRY/BBIHASSI IPDMD  SHIFHQAR \WH&RP SO0 VI XAWP HHIXLYDBIQY P SR HVDVR ' HAHP BHU

7KH&RP SIQ DWP SW\R P LQP (] H W FRIFHOADIRD UM Z W WHIDLUB/ R W FDK  FDK HIXUYDBON 05 LW LQHMY HMWSRMRIR 7KLY LV DFFRP SOKHG B\
QAYHMI\ L DG AP WY CP RXQVIP RY Gl HHWARXQMEDMAY WHWSHR LQHXF HIVDQG \WH P RQNQMAMG DY [QAYIGOOHRXUMW RUPRH P DN/
IXG



7R P DQDH UMN DARADMG Z W | LQDGADOGHIYDAYH LOWKP HOVKHTS \WH&RP SDQ \HBRNV DQG Z LOSHIRAFDID WY FRXQM S/ EDHS RQ WDV
@P W W H SRKXUH \R D MQIGI FRXQMEDN DG P RARY WH P DHASRINR) R \WH SIRIUP  DQG LW UHIDAYH P DNHASRMRY Z M HIFK FRXQMSOMY 7 KH
&RP S DOR KDV DIUHP HV Z WK FRXQMSDMHY FROEIQQ) HI® WP LDARY WKW DQG RU EMMBOFRIMBOSIRYIMRYY Z KHIE  VHRXUMY LV BINXUAG L
P DOHAIMN H SRKUHH FHHB/D\SHAL LHG \WUAKRTS [P RQNRURHAWDIY VI DOEHBZ. FHBQGYHY & RIDMDOGHSRW SURMGHG\R RUKHT | URP . FRXQAMSDMA/
VHYHWR GRUDH EXVRARBD HIP LODM \KHRMHEWIM DARADMGZ W \KH&RP SDQ WVKHEILQ) SRIUP 6HHL RM | RUIXUKHULG RP DIRQ

$VR' HHPEU WHERP SI) RSHDMGDQOOYRHQ) |GHAMDOR Z KIFK DHYDUDIRQVR WHORHQ)  7KHYRHQ) 0$; DUROW O $: DM
FUCFLOOWR \KH &RP SO IV JURZ \W STV DG | GHAP RGH(] DIRQ LQUWDYHY 2 Q0 DK WH)$$ IWKHG DQHP HIHR RGUIRUDDS 6 DLOGH/\R
JURXQGWHO $; DIADWGFOGQ \WH 0 $; DURDWOQWHERP SDQ VIGHA2 Q1 RYHP EHJ WH) $$ IWAQR-GIWREGHMRIRXGWHO $;  IGHA
7KH &RP DD LV PAHQ® ZRINQ) \R PHIMAKH ) $$ V UNXUP HOV B PRAIN Q) FHWSIQ RSHIDMY SURHEXY 1P SBP HMY) HKDGRHG SLEBWRRQQ)
UITUHP HQV LOABEI) ) $$ CESURYHS | QIKWARQAROVR \& DUH XSCDM/ DQG ARP SBINY RKHJUHTXLAHG P DQMIDGFH BNV \SHALLE \R WHO $; DURDW7KH
&RP S PXUHM® HXMP DMAKDAKHO $;  Z LAOHMQR\HYIFHRQO DK D\MUDODRAYH3IGRVKDHUBFHYHEXSEME 0 $;  IHDAMGWDQQ)

7KHO $; IGHNURXQAQ KDVDGYHIHD DIHAMSWHERP SR VRSHIDNY URXOV DG FRX@ KDYH D P DMUDCDGYHYHH T HRNRQWHERP SDQ VRSHIDIYY UHXOV
LQIXWMUHSHIRG/

YRHQ) REQYHIP DXNCAMWYHYRYR WH  RMHUWDQWH  0$; ICPIO R OWADW,I WH 0 $; DUADW HH\R DIDQEHRP HXQDYDOEB! I RU
\WH&RP SO0 VI QIKWRSHIDINRQY \WHE&RP SDQ VI URZ W Z RXTS EH UAXURMG XQBW DQG XQMIWARXTS SURFXUH DG RSHDMRKHUWSH/R DLRDIWURP 9RHQ) RU
DCRAHUP DX CAMUHU VHIBU RUBGWRU DG WHE&RP SDQ VRSHIDINRQY Z RX@ EHP DMIDID DEYHYHD O HAMS , Q SDMEX@U Ll \WHERP SDQ IVIURZ \W Z HHVR EH
G-BHIGHAXSRQ WH LQIRGANRQR DG DUAIWP DNH DG P RA-DR WH &RP SIQ VI GHMKHERP SIQ. Z RX@ GHG\R [P RY RMHWQIV L GYHES DG
P SBP HOMGZ POQMIGH RSHDMY 06 WOQQ) SRIUPYV L HRXUH H WOMYH BIX@RY CESIRYDY DG UL 1P SBPHOVMGE WRKGRIRILY 7KH
U HQVDXRADAG Z W RSHIDICY DQH. DUAIWP DNHOQG P RA-CFRXTG\INHOQH WOGHGSHIRGR WP H\R | XOLA@DOGZ RXGANHD [P SRH\VKEWBQMCFRIV
ROWHERP SIQ $ WKUWZ D [URP DMQI®! | GHANVSH FRXTS DOR DGG ARP SBf LW \R \WH &RP SDQ IV RSHIDNRYY SUAHRNRSH DIRDODQG ARP SIDGFH UMWY DG
P DAMIDD LGRHDHWHERP SIQ VARV $ QR \WHHHYHVZ RXT@ KDYH D P DMUDO DGYHYHH | HFMRQWHERP SDQ VEXMCHN RSHIDIY UKW DG | LGDGADC
FROAURY 7KH&RP S FRX@S DOR EHP DAIDID DOHYHD DO HRAMG L WH SUFLQ) RURSHIDARDODAMEXMY/R W DAL HIHWR EHFRP HOW FRP SHMYH 6HH

1RM  IRUIXWHIQRP DIRQ

TKH&RP SR LV DOR G-BHIG-QARQ VRO RUAP WS VIXSSTHY | RUDUAIM WHILCHY DG FHIMOQ RKHJ DURINEDW 06 VHYIRHY DG Z RX@ \WWHHRMH DOR EH
P DMIDD DGHYHD P SORAMG 1Q WH HYHOAR WH XQDYDIMHOW R L(DGHTDXDOM VXSSRWRU RUD P HRKOQFBORUUWHIXORY - IWXH DAVRADMS Z W HILCHY DG
RKHUSDW

7KH&RP SO KDV KIMRUFDID HQMHG LOR DIUHP HQVZ W \VRP HR IWFR BUDQG SD P HQVDQG B DOV SDUGHY \WDAFRQEIQ H FOMYLW DSHRN Z KLFK SOFH
AHTEQ FRQ LG-QIDOUHIMANRY/ RQWH &RP SO0 1URP HQMUIQ) LQR FHWEEQ DUBQIHP HQV Z W RKHUSD P HQADQG B DIV SDMGHY 6RP HR \KHH DIUHP HQW
DXARP DIFDID UHHZ RQDQDQQKCCEDLY XQBWHWHUSDW REVPMR \XAK H WMRQ 1 RHR \WHHDIUHP HOVDHP RHWID  \ HWIQ®QIK 7 KH&RP SIQ
EHDHYH/WHI LQDGADCEHH IWIHHDAGE. \WHH FOMYLW DSHAWR \KHAHDWDQIHP HIVRAR HJI K WHUMWLQYRYHG Z WK KK DI UHHP HQV

© 25/': ' (3%$1' (0,&
$VDUAKOR WHUBIG\SHIGR WH@RMHOFRRDAY &29, \KURKIKRAWKH Z R LFOAQ) LOR \WHS QWMG 6\ RQO DK WH: RES

+ HOOK 2 WDQ] DANRQ FDWILLIHG \WH YULXV D/ D SDQAP IF 7KH\SHG Z W ZKIFK WHHIHRW R WH &2 9 ' SDEP IF KDYH AKDQIHG WH 8 6 HRORP LF
OBAEH RABRN DGLQ SDMNXOUMHWDYHIQGMY - Z HHVZ UMDQGXH SHAMG 7 KH&RP SDQ BRI DR \VHHD QHIDYHLP SCRARQERRNLQIVI RUIXMUH



WDYHOLQ @M ) HEXDWY Z KIFK TXEND CFRHBUDAMG GAUQ) \WH UP DIQEHUR | LLWTXOWAUI DG LQR VHARQG TXOWA Z KHQ NS FDGFHIIMRQY RASCRHG G
SODAHYHJERRNQIV GAUQ) \WHP DMUMW R 0 DK DQG$SUO  7KH&RP SDQ BHIDQ SURRIYHD FOGRHI) DWIQU LFDQASRWRQ R IW\AKHXGG | QIKWIQ
0 DK DG FRQIMXHS DAY FDSCAW \WURKI KRXAKH UHP DIQEHUR \WH\ HOU D/\KH&RP SO JURXQEHG DI QU LFDQASRMRQR LW GHADQG RSHIDAG D

\LJQILFDQ® WHEAHGSRMRQR W SHRA® \AKHXGGFDECAW 7 KH&RP SDQ FRQMXHG\R H SHIHFHLI QU LFDQAGH DYHLP SCRVVR SDMVHIHUGHP DQG DQG
ERRNQIVMUIRIK \WHUP DGR CHWRWHSIGP IF

YDVHGE RQWHH HYHQW DQG WHXCRHMMOQN \WH . FHDMG \WH&RP SDQ P P HADMY BHIDQWR | RRXVRQIWAIXGW L(FXAQ) TARND DG \EMRQNDD HXKDHQ
WK KRAQV 7 KURKIKRXW \WH&RP SOQ UIMHGDRBCR HURQIQABMID HAR WEQLANRQIHY

2Q$ U0 WHERP SIQ HOMUHGLOR GH LQUWYH GRAXP HQBINRQZ LW \KHS QAMG 6B/ HEDWW HQAR 7UDXKY \WH 7UDAY  Z W UASHPAR | XQAQ)
\KSSRIASXUXOQAR \KH 30 IRDGXSSRVBURIUP 30 LRDBXSSRW XQAHUWH &RIRIDYUXVS LG 5 HIH DQG ( FRGRP LIF 6HIXUW S FW &$5(6 SFW * XUQ)

\WH&RP SIQ UHFHYHG D \RIDR HARQR UHIH IXQB/ XQ@UWH &S5 (6 $ PVS V ARQIGHDIRY | RUWH 30 IRDEXSSRWWH &RP SIQ. IMKHG D
SRR IMRY (RM WH 1 RM  LQID/RUR WH7WDXY DG HQMMGIQR DZ DUDQARI UHP HAZ W\WH7 DX \KH : DUDQS JUHP HOV - SXOXOQAR Z KIFK WH
&RP S DIUHG\R IMXHZ DUDQN HIFK D © DUDRA \R SXUKDHFRP P ROWRANR \WHERP SO0 \RWH7 WD ' XUQ) WHERP SDQ) SIRVIGGD1 RM
LQ \KH DJJU-IDM [P RXQAR P IR DQG IMXHG : DUWDQN YOOHG DAD\RBDR P LARQ\R SXAKDH XS \R DQ DIJWIDMR P LARQ\KOWW/R \KH
&RP S VARP P RQVIRAN \XEMP/WR DO HBXOXOQARWHWLP VR \WH:  DUDQIV 3XUXOQAR\KHWMP VR WH3D IRDEXSSRYBURIUP DI UHP HOADQGWH
&$5( 6 $ APMKH3D URTBXSSRWXQR/FRXGRQD EHXM] HG\R SD. TXOM\ L) \DDUHY Z DIH/ DOGEHHIW DVGHLGHEIQWHES 5( 6 SPAS VR ' HHP EHU

HFOGQ WH  PLERQ1 RMDQG YDOHDIRFDME\R\KH:  DUDQN DOB D URDE XSSRWXQBY UHRHYHE KDYH EHHQ DERFDAG R UHBXAH HDI LEBI FRIVIQ\KH
OFFRP S0 LQJ &RQRIEDME6\BMP HVWR &RP SUKHOMYH, FRP H / RW | RAWH\ HIUHQG-G' HAHP BHU

7KH1 RMP DXU/LQIXTRQ$ SUO DOGLV\XEVRAR P DOEDRY S0 P HOABHNXUHP HOVIQFRQGHRAIRQ Z W FHVBQFKDQIHR ARQAROMIJHIQ) HYHON
WDAP D RAPXUSURUVR WP DM 7KH&RP SDQ KDV DQ ROWNRQ\R SWED. \WH 1 RMDAIQ WP HZ MRS XP RUSHIDOV $ P RXQVRAMBRAQ) XQGHUWH
1 RMEHDULQMHXNDAD DM R SHIFHQAEH RUH$ SUO DQG O\WZ DB/ DAD UDA HINXOOR WWH 6 HRXUHG 2 YHQLIKVY LCDGAQ) 5 DM RURKHUBHKP DN
UBORHP HQVIDM FRQUMAMZ M FXRP DY P DHAFRQMHQIRY/SOVDP DUIQR SHIRHQIVZ KH 1 RIMARQELQVPXWRP DY U-BUAHQBINRQY DQG Z DUDQIY DQG
HHON R GH DXOVS OR XQEHUWH &DUWH/$ FAMIP V DV \KSSBP HQMG B\ \KH 3D IRDGXSSRYBWRIUP ([ \WMRQ QVAXWHGEHBZ  WH&RP SO LV SURKIEWG
IURP UBXUAKDUQ) IWFRP P RQWRN DQGI URP SD) LQ AYIGHG/RUP NG FDSMICFRQUEX\NRQYZ 1\ URSHRAR IWFRP P RQWRFN\MURKIK 0 DURK

7KH: DU/ JUHP HAVHV RXNKH & RP SO0 iV REQI DNRQY W IWAH ;- DUDQWV LQ ARQGHANRD Z W GVEXWHP HOVR 30 URDBXSSRDG \R | LGB! D UADB! \KHD
UHLVADNRQ WIAP HONVRUVH: - DUDQN DQG WH XQEHOLQ) \KOW/R AP P ROWEAN 7KH&RP SDQ KDV DOR JUIQMG \WH 7 DK FHYEQ G-P DG XQGHZ UKD
RIHIQ) DIGSLII\ EDAN U MADIRQUIKWZ LW UASHANR WH: - DUDQNV DQG\WWHXQEH®LQ) FRP P RQWRAN ( DFK:  DUDQAVH HIAME®I DADNHSUFHR
SHIMKDHR FRP P RQWRAN DQGZ L@H SIUHRQWH I LK DQQYHIDY R \KHIMKHGDMR \XAK : DUDQA7 KH: - DUDQNZ LEEHVANBEG \MURKI K GHAKDUH\HNBP HY
RUCHADK \F®BP HQAVDAKHE&RP SO0 IVRSIRY 7KH: - DUDQNVLGFOGH DAY HOVI RUEHBZ P DUNHAMMOGRHY SD P HOAR QYIGHIBY DOGRKHUPXWEP DY DQWY
QOMRYSIRYMRY/ 7KH:  DUDQNCR QRAKDYHYRICY WKW

, QEAWRQWR RANIQQ) |LDEAQ) XQGHMHES 5 ( 6 $ PADQGOAFHMCQ) \WHFDBABCP DNV WHE&RP SDQ - EHIHYHVIVKDYP DEH WL QU LFDQABURI UAK RO EROXMCY
LW@NAW WURXIK HIRWLGFOGQ) DIJUWAMYHD HYDODMY DOFSMIDSHEQ) QVAHIRDY \SHIEQ) DG QRO HAHMIOARIVI RUGHDUWP FRINBHAIRY/
RUGH HIDY WBAQ) WHERP ST VSXEDKHS | QIKWAKHX®! STAQ) DMIQI LFDQAP BHUR DURDWQWRIIH [P SBP HIMY YROQEY \FSOUDRQDQGWP H
RI SRIUPV IRJ( PSR HV \NEWIQMD \NSHIEQ) DOKUQ) UHHAQ WHEKH ([ HAWH 2 IIFHV\DDY B SHIHWUHGAEQ \WH RMHUQP HG
H HOAYHR | LFHADDUHYDQGY%ROGR ' LWHRARUFDK



HEGUHVE  SHAOAWKRIK' HHP B DOGP RAI\ 1Q) YHIERUDQG\KSSTHISD P HOWMP V 7 KH&RP S0 Z LAFRQMXHHYDODMY \WHQHHGIRU
| XUWHUI @ KVWAKHEX I DEWMR HOV

2Q' HAPEU SUMGHWT UP SIGHGIQR @Y WHERQRIGDMSS SSRSUDIRVS FW— WH 3D IRDEXSSRYBURIUP ([ WMRQ  $PRY RKHU
WPV WWY/3D IRDBXSSRYBURIUP ( [ \WMMRQZ LASIRYIGHXS R OQDEAWRID  HARQIQ\KSSRWR S 6 DLAGH/\KURXIK SD URDWKSSRYAIUIQN DY/ Z HTD/
GDQV \WDAZ LADUATXLUH B0 P HOMR \WH 8 6 JRYHCP V' XU - DAY WH &RP SIQ FRP SBIMG (W CESTFDIRY | RUVKAK. DBAWREDD\KSSRWDQG
I LD} HG DQ DIUH-P HAZ LW \WH7UWDKY 1QZ KIFK IWZ LOWFHYHDSSWR (PDMD  BLIRQLOIXQB/\WDAZ LOEHXHG\R SO XM QY ( P SB HHZ DIHVOG
EHH IW\KURXIK DABDXD DUFK 7KH&RP SDQ WHFAH.YHE DQLQMNOLQWNED HOWR P LARQLQ- DM DQGH SHAMR BFHYHWHUP DQEHUR
IXQB/GAUQ) | LWATXDLA

$ VARQIGHDIRY | RUWH SD URDWKSSRWIHFHYHG LQ - DY WHERP SDQ IMKHGDSURP IMRY (RMLQIDYRUR WH7 WD DG HQMIHG LQR D Z DUDQY
DIUHP HOAZ LW WKH 7UHDKY  SXOKOQANR Z KIFK \WH &RP SDQ DIUHHG \R LWKH Z DUDQWV \R SXUKDH FRP P RQ VBN R WH &RP SDQ R WH 7UDKY 7KH
SRR IMRY (RMZD/IMKHGIR) P LORQOQGZ DUDQNZ HH YDOHG DADVREOR P LARQ\R SXADHXS \R QDIJUIDMR  \WRADQG \KIWWR \WH
&RP SDQ VFRP P RQWRAN \KEMPIR DOV HOASXXOQAR \WH WP VR WH Z DUDQN 2 GRHWKH VHARQG LOWIED HOALY BFHYHS \WH &RP ST Z LADIKH \WH
WP 0QQ) P LARQSURP IMRY QRMDQGZ CUDQMR SXUKDHXS \RDQDCAURTO  \WRADQG\KDUR WHERP SIQ VARP P ROWRAN 7 KHIXQB/UFRHYHG
U FOQRQD EHXWI H\WR SO TXOM\ LQJ \DDUHY Z DIV DG EHH W DVGHLQHG ([ FOAQ) WH CP RXQIV DERFDMG R WH SURP IMRY - QRM DG YOOH
DIRDMVRWH:  DUDQN DI XQB/UHFHYHE GAUQ) DUHH SHAMG\R EHDIRFDMG VR BHEAHHD LEGIFRIVLQWH\ HIUHGHG' HAHP BHU

2Q-XH WH&RP SIQ DUIRXGAHE9ROQMY 6HSOUDNRQ3URIUP DYROQMY FEDDIRQSIRIUP \KDADERZ H3HIILEGA( P SR HAV\KHRSSRMQW
\R YROQILO® \FEDIDM IURP WH &RP SIQ LQH FKDQIH | RUVHYHIDGFH P HAFDOGHQEOFRYHIH | RUD\SHAIIHG SHIRG R WP H DQG WDYHDSUMLGIHY EDHG RQ
\ HOWR \HYIFH 9 LD DOR \WH&RP SO V(P SR HAVKLUHG EH RIH-XQH Z HHHDILEGI\R SOMASDMLIQIRXQEY 6HEDDARQ3WRIUIP $ \RIC
R RHJ ( P SR H/HBRAMG\R SOMASDMIQIROQIY 6HEDIDIRQ 3URIUP FROMMY R \WHIRTRZ 1Q) BHINGRZ QP RQ Z RINIURXSV IRP
* URXQG 2 SHIDIRQY DQG 3WRYIMRQQY ) DKW WHEDQN. 3RV [P &XMRP HUBXSSRWOQG 6HYIFH/  IURP 0 DQMIGAH WP RMHU
&RQUMPAIRXSV DG 0 DEYHIDCDQGS GP LQVDAYH( P SR H/ 9ROQIY 6HSDDIRQ3WRIUIP SDWASCOM @XM R Z RINSUP DU | HOEHE HHD
$ XIXWW DG6HBWP BHU D/DMIGHGE! WH&RP SDQ EDHGRQ\WHRSHIDIRDOGHEVR SOMEXTDUZ RUN GFDINRQYDQG G-E0WW HQV GHMP 1GHG
RODQLQAYIGAOOR LQAVIGAOEDLY

,Q FRIMCANRY Z W 9ROQEY  6HEDIDIRQ 3URIUP \WH &RP SDQ DOR RIHHG AHIBQ FROAIAM P SR HV WH RSWRQ W VBNH YROQMY ([ WEHG

(PHIHR 7IPH21I ([WQEHG(72 IRUSHIRG/EHEHQM] DG PROMY ZIW \WHH A-BWRQ R 3LERW Z KR FRXTS HBRAR \BNH ([ \WIGEG (72 IRU
SHIRG/XS WRILYH\ HOW $ SSUK LP DM (P SR HVSOMASDAMGLOWH( [ \WIEHS( 72 SIIUP  DQG HP SR HHVUHP DIGHGRQ( [ WGHG( 72 BDYH
D/R ' HHP B (PSR HVING ([ WIEG( 72 GRRAGURP D) ZRNIRUKHERP SOQ DQG DH FRUGHHG LIRYHZ KIBIRQ BDYH BXWR JH/

SNGDSRWROR WHUZ DIHY DG FRQMXH R UHAHYH BEDARADMS BHH LW D/ Z HODY DARKH HYLIFH FHAWRUDQEHH LW & ROV SR H/Z KR HBRMG R

\INH([WOEG( 72 IRUSHIROVEHEHD DG PROMVDQGKDG —RUPRM\ HOWR VHYLEH KDYH BHHD JLYHQ WH RSSRUMQUV \IR FROMVR \KH 9 ROXQIEY
6HEDDARQ3URI P EHLQQQ) RO6HBWP BHU QISR @ VEHRHWHHGR \WHUUASHRAMH( [ \WGHE( 72 WP

7KHSXSRHR 9ROQMY 6HSODAR3WRIUP DQG( [ WREHG( 72 LV\R P DQEQ D\KAE®! ] HG Z RIN RURH\R RSH.IDM DAUHEXFHS FOSCAW UHIDAYH \R \KH
&RP S VRSHDIRY SURVWR\KH&29,' SDQGPLF ,Q CFFRUDGAH Z W \WH DFFRQMY) IXADFHIQ$6& 7RIF  &RPSHODIRD2 1 RUAMIP HY
3RIP SR P HWHHIW  \WH &RP SIQ DARXKHG FKDLHY UHDMAG VR \KH \GHADOWLP LGDARQ EHCH W GHAUEHS DERYH XSRQ ( P SR HA/ CFR-BWY 9 ROQIY
6HEDDARQ 3URIUP RU( [ WQEHG( 72 RIHY Z KUK Z LOEHUWHFHED/SIRIUP EHHIWDHSOG &RIWLGRXUHG I RIOROQIY 6HSOUDNRQ3URIUIP
DG([WIEG(72 ZKIFK\RIDG — HARQWRIKRW  DHUFRGHGD/DFRP SRHAR 3D IRDWSSRWIGG YROQEY ( P SR HHSIRIUP V GHMOQWH
OFFRP SO0 LQJ &RORIEDMG6\IAP HUWR &RP SUKHMYH, FRPH / RW : LMQWDAICHIWP  \KHVHFKDL HY DUH GHARG DI LQXWH



DBADNRQR \WHUHP DQGHUR WH3D URTEXSSRYBURIUP | XQB/ XD HSRIXQG\VDDUHY Z DIHY DGEHH W Z KIFK VRUBG BA@ROWURIKRW

7KH &RP S CFRXHG H SHOHY \RBIY P LARQ IRUIW ([ WIEG (72 SIRIUP \MURKIKRXW FROMMY R 1XMUH Z IHY DG BHH W |RU\KH
(P SR HV/WDAZ LOQRAEHZ RINGQ) 7KH&RP SO KDVIFRXHG P RQVXS R P ROV RUDTY P SR HA/\KDAHBRMS ( [ WEHG( 72 BWAG RAGFOGH

CP RXQN UHIDAG \R 3LEW | RUSHIRG/EH RQG) HEUOW EDVHG RQWH XQRHMIQIV R LW XWMUH FSCAW GYHY DG BHFDAH Y RABXUHQ® SURECEGI WD/
KK (P SRR HH/ Z LODGRAEH UHFDEBG R Z RIN BH RQG \WDAIP HUIP H 7 KHIH RUH 1 XMUH DWW HOW \R \WH CP RXQN DFFHG DVR ' HAHP BHU PD
EHRP H QHFHADY DAD @MJCDM ) RUERK \WH9ROQIY 6XSSRVBURIUP DQG ([ WQEHG( 72 SIRIUP VARP EGHG CBSUR LP DA PIARQR \WH
QCEON EDDFH/Z HHUHIHHG GAUQY SUP DUO WURXIK SD P HOMR ( P SR HY BDYLQ) DEDDIFHR PIARQDVR ' HAHP EHJ

,Q UASROH \R | @I KKAKHEX®! DOV HONV GH\R\RHHIHAWR WH&29,'  SDQEPIF DQ®PEUR DWADIWZ HH \INHQ RAR \WH &RP SDQ TV \AKHX®!
EHIQQQ) LQ MMO DK DQG SORHG LQ \KRWMP MRIIH DV Z HDDY \RP H1Q D BIHJWP WRIH SIRIUP |, Q DEAURY GAUQ) |RXK TXOWAU WH
&RP S PDCHWHGAMRQW SHPDGHQ® NH R IWRGHJ OUADWILYHQ \WH H SHRAMG BIMQ R VHYIFHR \WH&RP SIQ VURHQI 0 $;

OUADVRQO0 DK 7KHH® IR HOAR \KHH VUAXGMGIQOQIP SOP HOVKIUHR  PLAIRQL)  Z KUK LVFDWI IHGZ MMQ2 WHU

RSHIDAY H SHOHY LQ \WH &RQRIEDMS 6\BAP HUAR ,GFRPH / RV $VR ' HHPBHU OUADWGP DCHE QWP SR WRUIDIH * LYHD \WH XU/
H SHABNRQWDAHHDLUAD VKDYHEHH SORHG LOWRII HWP SRIUD \WH&RP SO KDVFRQIMXHG\R UHFRUG G-BUHADINRQH SHOHDWRADMGZ [\ \KHP

$VDUHKXOR \WH HHON DQG P STRW\KURXQAQ) WH&29,"  SDGPIE LFOAQ) WHERP SIQ V GHAGRW LGRXUHG GAUQ) \WH\ HIUHGHG' HAHP BHU
DOG\WHMWI QI LFDQADP EHUR DUAIDNWKDADYHEHHR SORHGLOWRUIIH \WHERP SDQ. FRUGHHG Z KHKHWHHFRQBWRQYLQB FDME\WDMZ DVP RIHINHD

\KDQ CRAKDAKH &RP SO0 vV P LORQ 1Q * RRZ LD W P LQRQ 1Q LQCH LQW QYHS LQBQILEGI DAAN Z HH [P SOHG $V D UAKGAR WH DO

LP SDILP HYAMAV SHURP H5 DVR 2 AREHU QR P SOLP HAZ DV GAMP LGHG\R H IMAYRU* RREZ LAODRULQEH LQ\M QYHG LQQILE®I DAMHV 6HH1RM  IRU

I XUKHILQ RP DIRQ

,QDEAMRY WH&RP SO KDV DAHXHG Z KHKHUDQ [P SOUP HOAR LW EP R CEGI DAVHVH MG DQG KDY GHMP LGHG WDAGR FKDUIHY Z HIH GHHP HG GHAHADY
XQEHUCBSTFCEGI DFFRXQIY) WIEDB/DVR * HHP BHU

7KH &RP SO IV DRKP SWRQY CERX XMUH FROGURQY LP SRUBQAIR LW DAHAP HOAR - SRVQIIOLP SOLP HOAR' W CP R CEG! DAV LQGH LQ\M QYHG LQIIQILE®!
DAHV DQG* RRZ LOLFOAQ) \WHIP SIRVR WH&29,'  SDOE-P IF DOGRKHURYIRQ) 1P STAV\R IWEXMGHN DUH\KEMPANR XQRHMEIQIV DOG\KH&RP S0
Z LOFRQIMXH\R P RARUKHHFRBMRQYLQI XMHSHIRG/DVGH. QI RWP DARQEHRP HY/DYDLOE®! DQGZ LOXSEDMIWDEIO\VH/IFRAQO

1(: $&&2817,1* 3521281&(0(176%$1' $&&2817,1* &+$1* (6

2Q$ XIXW \KH ) LODGADOS FFRQIYY 6\IEDGY %ROG WH )$6% IMWKHG$68 1R *HRW ' HEAZ W &RQMHYRQ DQG 2 WHJ2 SR/
EXERSIE DQG' HIYDIYH/DQG+ HIILQ? &RMEFWLQ( QM2 Z Q( TXW 6XB\RSLE $ AFRXQIGY | RU&RQHWEB!, QUWKP HQV DQG & RNV
QDO ( QMV2ZQ( TAW 7KLY G \WIELG BBAEHY \WH QP BHUR CAFRXQIQ) P RGHY | RUFRQYHWNEG GHBALQIIKP HQWV DQG FROMMED! SUH HUHG KRN
HXOGRH/LQ RP DIRQWDQSDHA B\ P ONGQ) \BIHMGLP SURYHP HQIMVR\KH GVFBRAKUAY | RUARQYHWNEBI LOXWKP HQVDQG HDQQIV SHMKDH (36 IXIADIRH DG
P HIBV \WH IXLAGRH | RUVKH GHIYDAYHY/ VARSH H AHBINRQ | RUFRQAERN LQ D HAMVY RZ Q HIXW \R BHEFH I RP RYHUNKEWBIGRH EDVHG DFFRXQIY FRFOMRY/
7 KLY WBQEDG LV HIHRARYH [ RUIMADD, HOWY BHILGRQ) DWW HAHP BHU &RP SOQH/P D HPRAHI® DERSNRQ | RUSHIRGY EHILQQQ) DWW HAHP BHU

7KH) $ 6% \SHAL LHG \KDADQ HMMV \KRX@ DERSWAH IXLAXFHDVR \WHEHILQQQ) R W DQQXD0! VDO, HIU 7KH&RP SO0 LV HYDODIY WY QGHZ. DG
DG STQ/\R SURYLGHDEAURDOQ RIP DIRQIERVMWH SHAWGLP STRNRQ\KH&RP SO VI LQDGADOWBAP HQVDQG GVFERKUA/ DD XMUHGDM



2Q' HHPEU WH) $ 6% MKG$68 1R JFRPH7O W 7RIF 61P SO\ LQ) \KH$ FFRXQIY |RU, FRPH7O WV 7KV Q. IG5
HIP LCDM FHIBQ H A-BIRY/1Q$ 68 UHIAMG \R \WH DSSURTRK | RULQAESHIRG WS DIRDARY \KH P HRRGRR\ | RUFDBXOWY (AR H\B HY 1Q DQ LQMIP
SHIRG DQGWH UFRIQUWRQR GHHWHG\N QRO | RURMWIGH EDUY G HIHRHY |, WDOR FOLULLHY DQG P SO LH/ RMHUDSHW R \WH CFARXQIY | RULGRRP H
\B HY 7 KLY WIQEDE LV H T HAMYH | RUIVFDO, HDY DQGIQMIP SHIRGYZ MMQWRH\ HILY BHILQRQ) DWW HAHP BHU Z 1\ HID DERSNRQ SHP WG LQ
DO IQMIP SHIRGZ MIQWDN HIU 7 KH&RP SDQ HPRRMG\R HO® DERSWKLY MBQEDGDYR - DO 7 KHP RWLI QI LFDQAP SCRAR\WHERP SIQ. LVWH
UP RYDOR DQP IMRQWHWY EHH MBFRIQ] HSRQSUH\E GAWHVIQLQMIP SHIRGY + RZ HYHJ\WHHD® DERSWRQDVR - DAY AGRMDHDQLP TRV
RQWH&RP SO VI LDGADOWEM HQVRUGVFRKUY | RU

2 Q$ XIXWV \WH) $ 6% IMKHG$ 68 1R ,QEQILEGY * RREZ LODQG 2 \WH3 , QMEDOS8 \H 6R\EDUH 7 KLY WBGEDLS WATXLUAY D FXWRP HULQ D
FEXG FRP SXNY) DU HP HYKDA DVHYLFH FRQMPAR | RTBZ. \KH LQMCDOXVH\R \B DHIXAIFHLQS 6& $ FFRXQIDY |RJ, QMEDO8 \H6R\EOH R
GHMP [GHZ KIFK LP SOP HABMRQFRIWVR L FOSIABIT) HDVDXHNVDQGEP RMY HRYHAKHWP R WHKRWIQ) DUBQIHP HARU (L H SHOHDVIGRXUWG 7 KV WEQELG
LV HI HAYH | RUSXETE EXMGHW HMWY LQ | VDO HOW BHILQRQ) DWW HRHP BHU DQG \WH \WBQEOLG Z DV DARSWEG DG DBSIHG SIRGHAWHD B\ \WH
&RP S DV/R -DQACY EXVWAGQRMKDYHDMI QU LFDQAP STRARQWH&RP SR VI LDGADOXBMP HOVDQG GVFRKUY

2Q$ XIXW WH) $6% IMKHG$68 1R ) QU9DOH 0 HOAUHP HV7 KLY WBIEDLG LV HI HAMYH | RUSXEQE EXMGHN HOMY LQ | MADO\ HOY/
EHIQQQ) OWU' HA-P B DQG IRUIQMIP SHIRGY Z MQ WRH [ VAL HDWY 7 KLY \WBIQEDUG UATXLLAY FKDQIHY \R \WH GVFERXUH UHATXLLP HOW | RUITWU
YDOH P HDXUP HQNV IRURHMEQ / HYHD WPV DQG \GHALLHY WDMRP H R WH FKDQIHY P XWVEH CBSTHG SIRGHARWHD  Z KU1 RKHY \KRXT@ EH DBSTHG
BIRS-AHD 7KH&RP SDQ DERSWMG \WH WIQEDG DV R - DAY BEXAMAG QRAKDYH D LI QU LFDQAIP STRARQ \WH &RP SDQ V1 LQDGADOWBAP HQV RU
QAVFRXBY 6HH1 RM | RUIXUKHILQ RWP DARQRQWHE&RP SDQ VI LUYDDHP HDXUBP HQV

2 Q-0 \KH) $ 6% MKHE$ 68 1R 6P ST\ LQJ \WH7HAVRU* RREZ L P SOLP HQV7 KHQHZ WBQEDGHIP LDM/6WS  |URP WHIRRE L@
LP SIUP HARRIAGS QHWY \KRX@ BFRIQ] HDJIRREZ L@IP SOUP HONADLIHI RAKHIP RXQIR Z KLFK \KHFDLWY Q) TP RXQAH FHHOB/WH USRI XQW/I DUYDOH
7KV MBQEDSGLVH | HARYHI RUSKETE BXMGHVHIMWYIQI VDO HOWEHIIQRQ) DWW HHP BHU DQGWHWIQEDUG Z Dv DRSS DG DESTHG SURGHARYHD

B\ WH&RP SDQ DVR -DQOY BEXVWAG QRAKDYHDMI QU LFDQAP SSAWRQWHE&RP SIQ VI LCDGRADOXBM HOVDQGAVFRKUBY

2Q-XH \WH) $6% IMKHG$68 1R 0 HDXUP HAR &UHEAW RKAY RQ) LQDGROD, QKP HOV 7KH G \WIIEDG WXL WH XVH R DD

3H SHAMG W P RA-ORQ FHIBQ WSHY R [ LQDGADOLQKNKP HON 7 KH \WBIQELG DOR CP HIBY \KH LP SIUP HAP RGHDI RUDYDLDE®! | RUMDB! G-EWWHRXUMEY DQG

WD AP DAVG FUHEWERWAY R EH UFRGHE D/ DIRZ DRV IQAMIG R UHBANRQY R TP RMY HG FRIAR WWH \ERXUMWY 7 KLY \WBIQEDG LV H I HAMH | RUSYXETE

EXMGHY HOMWYLQI VDO, W BHILQRQ) D\MJ'Y HAHP BHU DG WH WIQEDUE Z Dv DERSMS DQG DSSIHE SIRGHARHD B\ WH&RP SO DVR - DA
EXVWAG QRMDYHDMI QU LFDQAP SSRWRQWH&RP S0 VI LDGADOXBMP HOVDQG GVFRKUY

2 Q) HELOY \KH) $ 6% XHGWWHL HZ / HDHE\BQEDS 7 KH1 HZ / HDHBEVBQEDLS BATXLLA/ GIWHHAR UHFRIQ] HDWKWR XVH DVANDQG DODHACEMN
RQ WH EDDGRH \KHHN RUDDGDHY Z M \WH H F-BIRQ R \KRWMP GDHY D/ GHIGHS LQWWH 1 HZ / HDH 6\BIQEG  DAKH GDH FRP P HFHP HOAGDM DG
UHFRIQ] HH SHOAVRQWHLGRRP HWBAP HOAQDMP LOUP DOHMR\KHGIDR JXADJFHIQS6&  / HDHY/ $6&

7KH&RP SOQ DERWG \WWH SIRYMRQVR \WH 1 HZ / HDVH 6VBQELG H I HAMYH - DO XMQ) \WH P RAI HG URSHRIYH DERSIRQ P HKRG X\ L) WH
\IP ST LHG WEQUMRQ RONRQ DYDIOE®B! [Q\KH 1 HZ / HDH 6\BEG Z KIFK DEBRZ V HMWY \R FROMXH R D5SO WHGBIIR IXADGHIQ$6&  LFOAQ) W
QVFRKHUTXLUHP HV [QWKHFRP SDUDAYHSHIRGY SUWHIMGLQWH\ FOUR DERSIRQ 7 KH&RP S HPRMG\WHSCANDJHR  SUTRNFDCH SHAHQV DYDOEGIXQEH.
\WHWEQMMRQ SIRYMRV/R \WWH1 HZ / HDHEWIELG (FOGAQ) L RADAARMQ) Z KHKHUH SWHGRUH MY FREFWFRQEIQGDAY 1L RABDXHALQ) GDH
FOWLI LFDARQ DQG LU QRABYDOLQ) LQWIOGLHWARWVI RUH M) BDH/



,QDGAWRY WH 1 HZ / HDVH 6\BIQELE HIP LQDMS WH SUHYLRXY EXLAS \R \MWBDH CFRRXQIGY) JXLEDGAH DG UAKGAG LQ GHIFRIQURQ R EXLAEE \R \KMDWHN DG
QCEONY WD D.GHG RQ WH EDDFH \KHHADNMUWH HIG R WH FROMKAIRQ SHIRG LFOXQAQ) \KH UHDIMG GH HWHG W B/ + RZ HYHU JLYHD WH &RP S V
JXOUDQMH DARADMS Z WK \KH ERQBY IMAKHG \R I XQG\WH' DEDV/ RYH) IHS0 RAHQ) DRQ3WRIUP WH /)03 WHUP DQQ) GEAHYIFHIP RQAD/R \WH
DERSWR) @M Z DV FRIGHHG DP LQP XP BHQIBOSD P HOAKQGHUWH 1 HEZ / HDHB\VBQELG DQG \WHH R Z DY UFRUGHS D/ D GDH CCE.MN Z 1W D FRUMSRIEQ)
WKAR XVHDXHARQ \WH & RQRICDAG YODIGFH 6 KHHAKDAZ LOPH BBA-GWUIRIK GBAHYIFHSD PHOVPDAHI)  DOGEH RIEG 6HH1RM  IRIGWRKUY
UHDME\R\WH1 HZ / HDHB\DELE DOGL RM | RUIXUKHULG RIP DIRQRQ\KH&RP SDQ) VEXTE \R \KVBURVIRN
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7KH&RP SIQ KDV FRQMIFWDOREQ DIRQ/ DQG FRP P LW HOV SUP DUO Z W WHIDWG R | XUMUH SXUKDH/R DLRDWUWED PHAR GEWVFH1RM DG ®DH
DUDQJIHP HQV VHIRM ' XUQ) WH\ HIUHGG' HH-P BHU WHE&RP S) ODAG\VHHOQY 9RHQ)  0$;  DUWADW/KH&RP Q) H SHAWWR
GDHDQDEAMRIOQHQGY  0$; ORDWQ 7KH&RP SIQ KDVILWP REHYIQSDFHZ M YRHQ) IRU 0$; DUADWEG 0$;
DUADWD/Z HODVRSIRY | RU 0$; DUADWVR' HHPEU 7TKHERPS V %RHQ  0$; DURDW HHSWMRAO JURXQ@GGRY
0 DK XSRQWH) $$ HP HIJHR REG-UIRUDDS 6 OUICH/\R JURXQGDE0 $; DUWRDIW2 Q1 RyHP BHU WH)$$ UAAQE-GWHHP HIHR

REHUDQGIMKHGR | LADOHTNXUP HOMRHIEGIDUHARBIMQWH  0$; \RVHYIFH 6FHHIRM | RUXUKHILQ RP DIRQ

$@0 $; GHIYHIN/WDNKRXGKDHRFXWGI) DG EDHGROWH&RP SIQ VH MY FRP P WY HQNVFRQAEAVZ W Y/RH.Q) KDYHEHHDDXAXP HG\R\KLLV
LQRIXMHSHIRGY + RZ HYHJ \WH&RP SDQ. WHDFKHGDQDIUHP HWZ LW 7 KHYRHQ) &RP S WH 9RHQI SIBHPHW Q' HPEHU  IROWHERP S R
EHIQ\R\BNHGHIYHY R \WHGHD HG0 $; DUWRDIWZ MK \KHH SHABMRQWDAKHERP SIQ ZIOMANHGHDHY R 0$;  OURADWIGFOQQ) WH  BODHG
OUADWAVAXWHG CERYH \WURKIK \WHHIGR DG WD/YKH SOV H SHAAR | RP DD UYMVHWHH MY SXADHDIUHP HOQNQ | RUIXMUH GHIYHUHY
YDHS RQ WH &RP SIQ V PXAUHAFRQMEPAZ WK YRHQ)  SURUVR \WH UHFHAV/RHQ) $ JUHHP HQV FDSABDRRP P WY HQV DAVRADMG Z WK LW 1 LLP - RGHY DUH DV
IRBZV



HAORQLQ HORQLQ HORQLQ HORQLQ DG HARQIQ ,QDEAMRY \WH FDSMIOARP P W HQIV DARADMG

ZMWWHFRQMPXDD $; GHIVHIH/WDMGRMINHSDFHI) DG Z KIFK DIHDAP HE\R\KUWR I XMHSHIRGY \RED  BARQ P LARQI RP
DG HARIRP + RZ HYHJ EDHG RQ WH Y%RHQ) $ JUHP HOVWH &RP SIQ. LVH SHAAMG\RVINHRPRIHWDD  SXUKDHGO0 $; DUWADV

WRAIK' HHP BHU 7 KHYRHQ) $ JUHP HINDOR EX@MG DARQ LGHONOHMBP HOVRURXIP DAG | LQDGADOEP DIHVIGRXUWHGE. WHERP SIQ 1Q

D/DUAKOR WHO $; JURXQAQ) LQWHIRP R FUHAW\KDAFDQ EH\BN-D DIDQIWXMHSD P HOVGHR URHQ) LW UASHPWR\WH  H SHAMG SXUKDHG

0$; GHIVHINY FROIGHIQ) FROAERXDCSURIUAW SD P HOM\KDAKDYH BHHD P DEH\R 9RHQ) DOGH SHAMG FUEWIURP %RHQ) \WH&RP SO H SHAWLWDRXDC
OUADWADSMIOH SHIGWUA/ GAUQY \R EHLP P DAUDD 7KH&RP SIQ LV FRQMXQ) GVAXWRQY Z W YRHQ) \R UH UBAK (W REHUERRN DG WH WP HICHR

| RV$ QIHBY, QMILDARDCH LLBRUV

,Q2 RREHU WH &RP SDQ H HRXWG D BDH DIWHP HWZ MW / RV$QIHBY : REGSUWSRW /$: $  WH 7 /HDH 8QGUWH7  / HDH \WKH
&RP S} RYHMY DQG P DQIHG WH GHMIQ GHYHBSP HOM LQDGAQ)  FRQAKANRY OQG FRP P MIRQQ) R D SDAHYHJSURAHMQ) | CAMN EHEHHQ 7HP LD
DG WH 7HPLED  3URWAW 7KH7HPLQD  SURWANGFOGH/WANHNY EDJJDIHFDIP  SDAHYHMUHHAQ) DQGDEXVIDMDADFRIWRARH FHG
P LARQ |RJ\IW LP SURYHP HON DQG QR SURSUHMY [P SIRYHP HQV' &ROMKAMRY RQ \WH 7HP LD 3URWPNVEHIDD GAUQ) \KILG TXOWAU DQG ZDY
\EWIQMD FRP SBIMG DN HAHP BHU KRZ HYHJ WH7HPLDD  3URVIPAZ L@QRAEH SOFHG LQR HYLEH XQIMVHARQG TXOWAU DAZ KIFK WP H
/$: $ LVH SHAMG\R D WHRAMBQEQ) G0Q DQG SXUAKDHWH U DQQ) AR SBIMS DRHVI RUCAFRXQIG) SXUERH/ 7 KHFRIVLGRXUWHG\R | XQG\KH7HIP LDC
SURVPADLH LFOGHG Z WO $ WHIV &ROMKPMG IRU2\WHY $&)2  DQG DIDOP RXQN WWDAKDYH BHHD RUZ LGDEH UHP EXVHG Z LOEH LFOGHS Z \MQ
& RONKANRQ REQI DIRQ RQ\WH DFFRP SO0 1QJ & RQRIEDAGYDDFHEKHING SROFRP SBIRQR D) LQAYIGDCDMND/SOVR \KH RYHDISURMAMKH DAHADQG
DARADMS QLR ROWHEDDGFH\KHNIHGH UHFRI Q) HELQ DFFRUEIGRHZ 1\W DESTOFCEGICFRXQI) JIXAFH

) XQAQ) 1RUWLY SIRVIRALY SUP DUO \KURKIK \KH 5 HILRIDOS ILSRW , P SIRVHP HMW&RISRIDIRY WH 5%$,&  ZKIFK LV D TXDUL JRYHEP HOBO\SHADOSXSRH
HQIWV WDALY DAY DV D FROGIMERURZ HUXQEHUD X QRFDMG FUHAWCAMY SIRIGG R DIWRS R GGHY $ GDQ P DAH XQGHU\KH FHEAW CAAOW | RUWH
7THPLQD  3URWPNYEHQ) XVHGWR UHP EXUHWHERP SDQ | RAWH\MLP SURYHP HOWDQG QRO SURSUHMY [P SIRYHP HOVR WH7HPLQDD  3URMPWVDQG \KH
RAMDQAQ) GOQZ LOFHWENGZ MW \KHSURRHB/R / $: $VSD P HOV\R SXUKDH FRP SOIMG FRQIMKANRY SKDH/ 7 KH&RP SO JXDUDQAHG WH REQIDMRQR!
\WH5$ , & XQG-UWHFHAWDAMY DARADAGZ MWH7HP LD 3URMAAS VR ' HRHP BHU WHERP SO0 VRAMBQEQ) JXDUDQAME REQI DMR) XQEHU
WHFBAWDAOW IRMWH7HP LD 3RWAZ DY PLARY

SROAKANRQ FRIWUFREGLO$ &) 2 IRUKH7HP LD  3URWRWZ KIFK H FOGH FRUV DARADIG Z [\ DAHV\KDAZ HIH SUMRX® FRP SOIMS DQG SORHG LR
VHYIFH ZHH ~ PI@RQDG  PLA@RQDVR ' HAHPBU DG HRHPBU UASHRALHD

' DEDV/ RYH) HB

'Ve) WH&IW R ' DEDVDSSUIRYHG \WH/ ) 0 3 D SURVRAR UHFRQXWKAW DIDV/ RYH ) LHT Z W P RAHE FRMIHADUDYHDI CAOMNY 3XUXOQMR D
3WRIUP ' HYHBSP HY/$ JUHP HWZ W WH&IW R ' DEDV QG WH/ RYH) H$ LLBRW) RCHQ] DIRQ&RSRDNRY RUWH /)$0 & D7H D/QRQSIR IWGFIX
JRYHIP HQAFRISRIDIRY HIBEDWKHS B\ WH &1W R ' DIV \R CPARQ WH &IW R ' DEDV BHKDD W | CAOUM \WH GYHBSP HOA\R WH/ )0 3 \WH &RP SDQ)
P DQHGWLYSURWPAD DMUFRQIUKRIRQZ DVH I HAMWHD FRP SOIAGLY ' XUQI VHFRIGTXOWU  WH&IWR ' DEDVOSSIRHGXMQ) \WHUP DQQ) ERG
I XQB/I RUDGAMRDOAMP LOOCFROMKAIR) SURVIAN Z KLFK Z HIHH | HRWYHD FRP SBIAGLO

$AMRAIK WH &IW R ' DIV BAHYHG FRP P W HQ 1URP YDURXY \RXUAH/ WDAMKHSHG \R 1XQG SRMRY/ R \WH /) 0 3 SIRWAWLGFOAQ) WH ) $$  WH
7 DQSRMBIRQ 6 HRXUMY $ GP LQMDARY DQGWH&LW R ' DEDV $ YIDARD) XQG \WH P DNMRUMV R \KH I XQB/ XVHG Z HHIURP \WHIWKDFHR ERQB/ 7KH&RP SO

JIXOUDQMHG SUGHSDODQG LQMMED P HOVRQERQGYIMKHGE, WH/ )$0 & $VR ' HHP BHU P LARQR SUCASIOMP DQHGRAMBAQ) 7KHGH
SIAHMDOHR \KHI XMUHSUGASDCDGQMANED, P HOVDARADMG Z [\ \WHERQB/Z HH



P LRQ DG PLORQDVR ' HHP B DG’ HHPEHU UASHANYHD DQGZ D/ UH GRMG D/ SOVR \WH&RP SDQ VRSHDNY GDH WKWR
XVHDXHN DQG GDHRED DARQY/LQ\KHE& RQRICDMG YDDGRHE KHAN

&RQNIHAR/
7KHE&RP SIQ LVIURP WP HVR WP H\XEMPAR YOURXY GICOSURHHAQIV OQG FOIP V DUMQ) LQ\WWHRAQY FRUHR BMGHW IFOGQ) BXAGRACP WG \R
H CP LCDIRQY/ B\ \KH , QMID05 HHQHBHYIFH ,56  7KH&RP SIQ VP DIIHP HOAGRHY QRAH SHAAKDAKH RARRPHR D) R LW PXUWH® RYRQ) GIDC
SIRAHHEQIVRAWHRARRP HR [0 DEWVK HOVSUAHOMGE WH,56 LQAYIGOD RUFRBAWHY Z L@KDYHDP DAMIDCDGHYHH | HAWRQWH&RP SO VILQDGADC
FROGWRY UAXOWVR RSHIDNRYY RUFDK | GBZ

5(9(18(
3 DWHIHUS HYHXHY

7KH &RP SO IV FRQUIRV Z W LW &XWRP HY SUP DUO FROMWAR W WANHV VR Z KIFK DH LlQMWD®  GHHUHG DV $ LU LF CCEOWV  3DWHIHJ UYHOH
DWRADMSZ W WANHVLY BHFRIQ] HGZ KHRWH SHIRUP DORH REQ) DINRQWR WH & XVWRP HIWNDIW LHG Z KIFK LV SUIP DO Z KHQWDYHOLY SIRMGHG

5 HYHQXH LV FDRORU] HG B\ URYHXH VRXUFH DV WH &RP SDQ EHIHYHY IVEHIG-SIEW \WH QDMUH TP RQMIP L) DG XEHIBQI R BYHXHDQG FDK 18Z 7KH
| RIRZ LQ) \BEBISURYLGH/\WHFRP SRHOVR 3DWHY HUUWYHHUHRIQ] HG1 RUWH\ HOWHIGG' HHP BHU DG

<HUHGG' HHP EHJ

. 10P IARQV
3DXAHYHIGRQ® DOV
3DAHYHIE 0OV DUMBQSRYRY
3DAHYHUDGHCDY \RG\FSODMD
7 RECSDWHI HJURYHOXHY

3DAHYHIGRQ B DOV LGFOGHY DIUHYHXHVUHFRIQ] HG1URP . 3DAHIHY UHDWG\R | QKW SDIG | RUSUP DU Z W FDK RUFHAWADLES $ @8XWRP HY SXUKDIQ)
D WANHARQ 6RAKZ HW LLIGH/ DUH JHHIDD CEGH\R FKHAN XS \R \ZR EDJV DAGR H WD FKOUH  Z WK FHYEIQ H FHBRQY DY WIIMG LQ \WH &RP SIQ) V SXEDKHS
&RQUAAR &DWDJH DG \WH &RP SOQ DOR GRAV QRARKDUH D [ HH [RUD &XWRP HUWR P DNH D FKDQIH \R \WHU | QIKWDNMU LQAWIOSXUAKDH  DSRRXIK | DUH
QAllIHHRY PD 3DAHYHJ@ DV DUWDQSRIBNRY SUP DUO FROMV R \KH UHYHH UHFRIQ] HG DARADAG Z W [¥ DG | @KW \IND BT B DV
SIRIUP P HP EHY XSRQ B3P SIRQ R B DIV SRQN 3DXAHYHJ DAY \RT FEDDMY [FOGH DY UWYHXH WFRIQ] HE DARRADMS Z W DGR [H
FKOLJHGHEODAMY \KFK DVLQ | @I KVEXURKDHY ( DDYALGEKHN G DUG8 SIG-GYRIEQ)

, QREHM GNP LLHWHYDOHR HFK G DOV SROQAAHIQDXXP SIWRQY P XVMNEHP DAHDAKHWP HR' P HDXUHP HONVZ KIFK LGFOGH\WHI RTBZ LQ)

$  $ERDIROR 3DXHIHSHHIMH 5 HHHYIURP 3DRHIHY HDMG\RWYHDZ KR DOR HADS CBLGS HZ DUBY3RQNKDYHEHHQ DIRADAG EHE HDI QIKV
WFRIQ] HG DV UYHH Z KHQ WDQSRIBANRQ LV SIRVIGHG DG 5 DG 5 HZ B/ 3RIQV . GH HUMG XQMDSRQN DH BEHP HG EDHS RQ HIFK REQIDARQV
UHDAYHWIQERHHIQ) SUFH 7 KH&RP SDQ XM HYKIRUFDOHDIQ) SDNQ/VR DAMWAQWLY DERFDIRQ

+ ) DWIDOHR 508G5HZ DUB/3RQN ' HAMP LGHS I URP WHEDHI DUHYDOHR WANHNVZ KIFK Z HHSXURKDHG XMQ) SURUSRQABHE-P SWRQVI RMDYHDG
RXHJSIRGAEWDQGVHYIFHY Z KIFK WHERP SDQ. BEHINVHAR EHLIQEFDYHR \WHI DUYDOHR SRQNDVSHFHYHGE! &XWRP HY/DQG WHBIAHOBIYHR \KH
YDOHR HOFK SRQADAKHWP HR UHE-P SINRQ 7 KH &RP SO IV ERR\LQ) VW DIBZ V D &XWRP HUVR R B EHEHHD | DUV X\ L) HWHUFDK RUSRQY
UHEHP SIRY/ Z KIFK SURYLGHY WH &XWRP HUZ W DQ CBSUR LP DARQ R \WH HIXLYDBQAYDOH R \WHUSRQN 7 KH YDOH FOQ Gl HJ KRZ HYHJ EDFHG RQ
G DG \WHIP RQWR WP HSURMARWH



| QKWOGRKHUICRRY 7KHIDHP I GAUQ) \WH SHIRG P HDUXUHG UHBUAVHV D FROMIOQNZ KLIFK FRX@S URHXAOVOQ WWH DWXP SINRQY CERYH RKBQILQ) DAKH
P HOXUHP HOANGDIM DY | DUH FDWHY AR KDYH GULEHHQARRH | LHHQV XVHG W GAMUIP LCH WH \RBD@®R DBV SROQNV GHHEHG W SXUAKDH D L7 DG \WANHV7 KH
P L[ WUHR WHHI DHFDWHY DG FKBQIHYIQWHFRH | LIHHQVXMHG B \WH&RP SO FRX@FDXAVHWH | LUYBOH SHUSR QAR LCRHDHRUGHRUDH

) RUSRIQV WDAMOUH H SHAMG \R UP 0Q XQAHG \WH &RP SIQ BFRIQ] HY \GRMIH LQ SURSRMRY \R \WH SDWIQ R SRIQV XVHG B\ \WWH &XWRP HU Z KIFK
OSSR LP DM/\KHDYHIIH SHIRG RYHUZ KIFK WHSRSXOMRQR 5 CHIG5 HZ OG0 HP EHYUHEHP WHUSRIQV 7KH&RP SDQ X\ HY KIMRUFDCEHKDYLIRIDODD\R
GHYHES D SUHERIYH WEANXIFDOP RG-OWR DQDD] H\WH P RXQAR \GRMIHH SHANG | RUSRIQNV\RTS\R EXMGHN SDNGHY DQG HOHE WURKIK | QIKW7 KH&RP SDQ)
FRQIXH/\R HYDODM H SHRAMG \GRUOY H DQQXOD DG D5STHY DESURSUDM CEWVR HOWIQWHI RO TXOWUR HIFK \ HOU RURKHUMP HY UL FKDQIHYLQ &XWRP HU
EFKDYLRUDH GHMAMG &KDQIHY/\R \SROYH HUMP D/ LP STRABHYHH UFRIQURQ SLRSHRRHD * XHWR\KHM] HR \WH&RP SDQ v ICELAW | RUGA DOV EHHIW

FKOQI HVLQ&XWRP HUBHKDYLRUDQG RUH SHAMG | XUMUHUHGEHP SINRQ SDARLD, FRXTS UAXOVQ\LI QU LEDQAYDUDNRQYLQ3 DWVHI HUBYHH

7KH&RP SDQ DIRFDMY FRUGHDINRQ UHFH.YHG\R SHIRUP DFH REQ DIRQY EDHG RQ\WH UHIMYHI DUYDOHR \WRHREQIDIRYY 7KH&RP SDQ KDVDFR BDQGHS
FUHAWAIG DIWHP HQV S JUHP HOV ZIW &KDH YDN 86% 1 $  &KDH  WURKIK ZKIFK \WH &RP SDQ \HIY (R DOV SRIQV DQG FHWEQ P DOHNY
FRP SROHQV Z KIFK FRQIVAR WHXVHR \KH 6RAKZ ' LLICH/ BLUDQG DG CAFHW\R 5 CRIG 5 HZ DB/0 HP BHUOW OFHMQ) DQG DGYHMQ) HBP HQNV DQGWH
XHR WH &RP S0 IV ARUH WP ,Q &KDH DQG \WH &RP SIQ H HAXMG D P XA HIUH \WMRQ R \KH $ JUHP HQVH WAQ) \WH GGV &Y
UHDMRQKLS EHE HHQWH SO 7 KH&RP SO HAP DMG\WHVHIQ) SUFH/DQG YROP HVRYHAWHWMP R \KHS JUH-P HONQRUGHR GHMP LGHWH DIRFDIRQR

SIRHBARHIK R \WH\E R SHIRUP DOFH REQ) DARQYLGHIVLHG LOWHS JUHHP HQZ KLFK KDYH BHHQ DU H5 DY DWBQSRYBMRQ FRP SRHADQG DP DUAHIY
FRP SROHQW7 KH DERFDIRQY XM HG DUH UAVLEZ HG VR GHMUP LGH UL DWW HQALY GHFHALY D WP H\KHH 1V D P RAILFDINRQ \R \WH$ JUH-P HQAV7 KH &RP S

UFR B/ 3DWHI HJUHYHH UHDMG \R B DOV SROABHE-P SWRQY | RUDUMDYHOZ. KHQWHWDYHOLY GHIYH MG DQG \WH P DN HBP HQWV DUH UHFRIQ] H3 DV2 \WHU
UYHOXHZ KHQ\WH SHURUP DQFHREQ) DARQY UHIMMG\R \KRVHVHYLEHY DD LHG Z KLFK LV IJHIHIDED \WH\LP HSHUIRGFRUGHDNRQLY BFHYHG I RP &KDH

$ VSHIRIP DOFH REQI DARQ/\R EXWRP HY DUH VDM LHG WH UHIMMG UYHXHLY BFRIQ] HG' 7 KH HYHQVWDABHXENG UHYHXH UHFRI QUIRD\KDADUH DARADMG Z LW
SHIRUP DGPHREQ) DARQY/LGHNIHG DVDSOWR \KH5 CEIGS HZ DB/3WRIUP DHDVIRTZ V

$ 71PNV DQG 508G 5HZ OB/ 3RQNV. © KHD D I QIKWRARXWY \KH UHIMG SHIRUP DRH REQIDARQ LV \DIW IHG DG WH UHDAG YDOH SIRVIG-G B\ \WH
SXMRP HJ Z KHKHUIURP SXUADHSWANHIVRUS CELGS HZ DUB/3RQN LV UHRIQ] H3D/UHYHH

1/ R DIVSRQNUHHP HEIRUIRRG/DQG RUVHYEH/RKHIWDQWDYHD 5 DEIG5 HZ DB/0 HP EHYKDYHWHRSWRQ\R UHEHP SROQNI RUIRRG/DQG\VHYLFH/
RIHHG\KURKIK DWLLG SDMV YHERU Z KR DRW DY SUGRSDD 7 KH SHIR P DOPH REQI DIRQ UHIMMG \R WH SXUKDHR WHH JRRGY DQG VHYLEHY LV \DIM LHG
Z KHQWHJ RRG DQG RUHYFHLY GHIYHHG\R\KRHEXWRP HU

$ 0 DN 5RDIM/ $VSOWR IWS JUHP HZ IW &KDH 6RXKZ HAMSURYLGH FHWBIQ GHIYHIEGY LGFOQAQ) XWVHR \WH 6RAKZ B LLOGHW ELDQG
OFFHW \R 508G 5 HZ DB/ 0 HP EHUQWW DGYHMMQ) HBP HON DQG \WH &RP SDQ IV BARXUH \MP 7 KHH SHIRUP DGRH REQI DRQY DUH \DIM LHG HIFK
P RQN \KDAKHS JUHP HQAV CRIWH

$VR WH\ HWHEG-G' HHP B DG \WHFRP SRGHQVR $ LU LF QCHOW LFOGQ) FROMPACEONAY EDHS RO WANHV\RT XQAHS [XQ0/
DYDOEGIVR\WHEXWRP HJ DQG @R DOV SRQVDYDOEG RUHEIP SMRQ GHR H SHAMG\SRMIH Z WLQWH& RORIEDAMGYDDIFHEKHAZ HHDYI RTBZ V



YDDGFHDVR
. 1OP @Ry P ERU " HP EHU
$ LUWD LF QCE@N  SDAHYHMDYHDQGDRADY  SDAHIHNMHYIEHY
$ LUWDI IFCCEON & DIV SRIUP

7REGS UMD | LF CCELON

7 KHEDDQFHLOQS LU LF QEELAW  SDXHQI HMDYHODQG DGR.ADY - SDXH HVHYLFHY DOR LGFOGHY XQAHS | XQB/\KDADUH DYDDEBH RUXHE. &XWRP HYDQG DA

DXRFALDAG Z 1\K DWANHAVEXABHSURHAXQBY H T HAMHD U XQGHG DG P DEH DYDMDE®! | RUXVH R SXURKD/H D WANHAYRUD | QI KWKDARFRXY SURUVR
\WHUH SIWUDARY 7 KHH I XQB/ D WSO FUHDAG DV D UAXO\R D SURUWANHAFDGRHIWRQ RUH AKDQIH 5 RORZ DB/R \WH&RP SIQ V$ LU LF QCELQW
@ DOVSIRIUP |ROWH\ HOVHGG' HAHP BHU DG ZHHDVIRBRZV QP IARY

<HUHGG' HHP EHU

$LUNDILFICEON G DWSIRIUP  BHIQRQ) EDDGH

$ P RQNGH HIHG DARADAGZ WK SRONVCY DGHG

5 HYHOHUFRIQ]) HGIURP SRONUHHP HG  3DWHIIHU

5 HHOHUFRIQ] HGI P SRONUHHP HG 2 WHU

8 QUHGI XQB/FRMWG\R G DOV SRON 2
$LUMDIFICEQN G DOVSWRIUP  HIAQ) EDDGH

$ LU LF QCELQWV LGFOGHY FRUGHIDINRY WAHYHS | RUMANHADQE (R DOV UHIDME SHIRUP DOPH REQIDARYY Z KIFK KDYH QRABHHQ DY LHG DV R D JLYHD GDM
5 RIRZ DB/R \WHIP RQVIGFOGGLOS$ LMD IF (CEAMVD/R ' HHP BHU DG ZHHDVIRGZV QP IARY/

$ LUWD | LIF @CELOV

YODGRAHDW HAHP B

EXUHVBHIRG\DBY SDWHHMDYHD DIRADY \HYIFHY | QIKWER DOV DG SOV@H®R DoV
5 HYHHIURP TP RXQNLFOGHGLQFROMPMIELMN RSHIQ) EDDRY

5 HYHQMHI URP. PXUHMBHIRG\DBY

YODFHDW HH-P B

$ LUWD | LIF @CELOV

YODQFHDN HH-P BHU
EXUHINHIRG\DBY SDXH HMDYHD DAY HYLFH/ | @KWER DOV DG SIV@HU® DV
5 HHOHIURP TP RXQNVLGFOGHELOFRMEFMITELOM RSHIQ) EDDIHHY
5 HYHIHI URP. FXUMABHIRG\DBY

YODQFHDN HA-P BHU

L XUQ) WHERP SIQ H SHIHFAHGDMIQI LFDQ® KLIKHUQ® BHUR &XWRP HUGYHD | QI KWAGFHIDMRY/D/DUAXOWR WHE29,'  SOQEPIF 6HH1RM
| RUIXUHULQ RIP DIRQ $ VD UAXOWKH P RQAR &XWRP HWDYHDI XQB/KHIB B\ WHERP SI). GHAR \SRMIH WDAFDQ EH UHGHHP HG | RUIXMUHWDYHODY R
" HHP B | DUH AHHBY SUMRXY SHIRGY DQG WHSUAHVESSUR IPDMY  SHIFHQAR \WH \RBDS LUV LF COELOW EDDIGRH DV HAHP BHU Y,
FRP SDMG\RCBSUR P DAMD  SHIFHQAR \KH\RBCS LU LE QCELOW EDDGRHDN HAHP BHU , QREHR SURYIGH DEAURDO! Bf LELOW \R &XMRP HYZ KR
KRG \WHHIXQB/ \WH&RP SDQ. KDVMIQULFDQ® UHD] HG LW SUHRXY SRTFLHYZ 1\ U DB/ AR WHWP HSHIRG Z WLQ Z KIFK \WHHI XQBY FOQEHUHEHP HG Z KIFK
VWSO \& HYHP RQKVIURP \WHRULGDOGDMR SXUAKDH ) RUDIDEXWRP HADYHD XQB/ FUDME ROVAKHGGW H SUHEHEHHQ0 DWK  DQG6HBAP BHU
DXRFADAG Z LW | @ KWADGFHIDARY, WHERP SDQ KDVH \MIG-GWHH SUDIRQ CDMVR 6HBMP EHJ $W HHP B HARQR &XWRP HJ
WDYHO XQB/



WP OQ 1Q$ WD LE QCEAW Z WK D 6HBMP BHJ H SIDARQ GDM 7KH &RP SIQ GRA QRAKDYH \XI I LELHQAGDID \R CFFXUDMD  SUHERWKH WP Q) R
SHIRP DFHREQI DARQ\DAY CRMRQ ROWHHI XQB/ GHWR FHYBIQ FROMEIQVIGFOGQ) EXWIRAIP IMGWR FRQKP HUFRQLGHFH HRQRP IF KHDGK. YOFAGHY DG
XEFHVIQN BIDAEQ PARP HIWDYHDI XQG UHG-P SIRQ SDWGY | RUIXQE/ \WDAMYH BRQIHUWDY P RQKY DY/ \MLY LV XQBUHFHEHOMG LQ &RP SDQ. KR $VD
UAXOVUHFRIQURQ R \WHH WDYHDI XQBY DV | BZ Q UAYHXH B XQBY RUVGRMIH UHYHMH Z LOINHD EH P RIH YRIMB [ URP SHIRG \R SHIRG FRP SIUHG \R SDW!
SHIRGY ) XUKHU DV SUVHNG LQ\WH CERYH\BEGY \WH&RP SDQ. DQRXGHGIQ$ XIXW  \WDAMZ RXTS DEBZ. TXO LHG WDYHDI XQB/\R EH FRQMWG \R 5 CBIG
5 HZ OB/ SROQV WURIK ' HHP BHU * HEW WH SRUELON WDMRP HR \WHH WDYHDIXQBY P D EH UHEHP HG B RIG WH | RTBZ L) \BHYH P RO
SHIRG \WH&RP SDQ KDV FRQMHG \R FDMI\ \KHP DV PXUWHOV LQ WH DFFRP SDQ LQY & RORIEDAG %ODGFH 6KHAD/WH U 0.Q D GHP DQG ADELAW DG WH
&RP S GRHVQRMDYH\A | LFHQADB\R HIEGLVWR CFRXUDMD HAP DMKH SRR WD/ LOGRNEH HEHP H5 1 RAMDYHILQWHVKEVHTXHQAR HYHP RQKY

) XUHU DV SUAHQMS LQ\WH CERYHVEEGY \WH&RP SO SURYLGHG DEHH VYR 5 DG 5 HZ DG P HP EHY/\R DERZ. TXO LHG WDYHDI XQB/\R EH FRQHWG\R 5 DHIG
5 HZ DB/SROVWURAIK' HHP BHU 5 HFRIQURQR UAYHOXHDWRADMGZ W \WH&RP SDQ V@ DOV QCE W FOREHGL | LEXOWR SHARAMDARHQP BHUR
¥ DG \HDN DYDDEGI\R P HP EHY/ LV GRAXUH® WAMAMG DOGWH  FRX@ FKRRHWR BGHP \WHUSRQNV DAY WP H\KDADVFDAY DYDIOE® 7 KH SHIRP DFH
REQDARY/ FIOMLLHG DV D PXUMAICEMNY UHDMG \R WH &RP SOQ IV G DOV SIRIUP Z HIH HXP DMG EDHG RQ H SHANG UHEHP SINRQY X\MT LQ) KIRUFDC
UHE-P SWRQ SDNWLGY DG | RUFFDWMG | QI KWDYDLOELAOW | DU DQG FRH 1 LFLHQN 7 KH HQMH EDDIGRH FOWA LHG DV$ LUWEN LF QCELOWN? - QRIPAUMQAUHIM/\R G DOV
SRONWKDAZ HHHXP DMG\R EHUGHP HEIQSHIRG/EH RGP RONVIRTBZ Q) WH UHBUAHQEBMYH EDDXFH\KHHNDM 7KH&RP SDQ H SHAW\KHP DU R
@ DOV SROMR EHUGHP H3Z IMQWER\ HOLY

$ @SHURUP DORH REMI DNRQY UHIDMG VR | BHIKWHYLEH/ VRTS DUH ARP SBMG Z MMLQ\E HYH P ROV RUGW \WHIH RIH WH&RP SDQ KDVHBRMS \R GRAGVFRH\KH
P RQMR \KHUP DQQ) WQRIRQSUFHDQGIWH SHAMGWP L) R BHFRIQMRQ! RUNUHIKWKLSP HOV

2 \NHUUYHOGHY SUP DU FROIWR P DA UR DEN/ DARADAG Z WK \WH&RP S 1V FR BDQE-G&KDF 9 NDFHAWILG EXVWIOR LFOGHFRP P MR/ DG
DOYHWWIQ) DARADAMGZ LW 6RAKZ HIWERPS  $ @IP RXQIVFDMI LHGDV2 \WHIUYHXHVDHSOGP RQNY FRCAGQ) Z W WH&RP SDQ | XOLAQ) IWGHDYHIEGY
\WHH R \WH &RP SDQ KDV HBRMS \R GRAGVFERH WH CP RQAR \KH WP DQQ) WIQORANRY SUFH DQG IW H SHAWG WP L) R UFRIQUIRQ | RUNKAK \HIYLEH/
SIRMIGG

7KH&RP SIQ UHFRIQ] H5 UHYHOKH UHIOAG \R \KH P DAY DGYHMYQ) DG RAHMDYHOUHIOMG BHIH LWR - \KH UHYHOXH DARADMS Z LW YOURXY G DOV SDNgHU
DIUHP HONIGFOQQ) EXWRAIP IGR \WWHS JUHP HOAZ WK &KDH Z WMQ2 WHURSHIDIY BYHDMHY ) ROWH\ HOWHXEHG' HAHP BHU DG
WHERP S WFRIQIHS HORY HAORQ DG — HARY UASHAMWHD

7KH&RP SDQ LV DOR UHNXLHG \R FRIBPAAHMIIQ ] HY/ DG 1H 1URP &XVRP HY RQ BHKDD R JRYHGP HADIHGAHY DG UHP WKKHVH ECFN \R \WH CESTFCE®!
JRYHIP HABOHQMY RQD SHIRGF EDAV KRZ HYHU\RP HR WHHWENHA HY/Z HIH\XSHEHE AU D/DBZ HGE\ WH&S$ 5 (6 $ PW7 KRHWY HVDQG 1 HV
IGFOGHIRIHIQDQGS 6 | HHDORBQSRVBMRQ\E HY | HEHDOHRXUMW FKOLIHY DQG DLSRYEDWHI HJI CRAOW FKOUHY 7 KHRAH LW VOHFRIAMG 1 URP & XWRP HY/
DAKHWP H\WH - SXURDH WHUWANHV DHH FOGHS 1 URP \WH FRUEPARBQUCRNRQ SUFH DQG DUH \WHIH RIH QRAIGFOGHS LQ 3DXHIHJUAYHMH 7 KH &RP S
UFRB/DICE DN XSROFRBANRDI URP \WHEXWRP HUDQG UHIHYHAKHACEOWY Z KHYSD: P HWDUHUP WG \R \WHCBSTFCEBIIRYHCP HQBCDIHA
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$ L7 D0+ RTBQIVZ DV SOW \R DLRD VEXUKDHI LADAQ) | CAOMNY ( DK GRMZ DAHRXUGE! DI LP RMDIHRQ\WHDLUAIWR Z KLFK WWHIDAG 7 KHQRAM/ERH
LQMBANDAD | GDIMY DM SHUDQP HNXCOW DP DULQ SOVWHWUHRUM P RN/ 92 5 LQHIHAADAKH FRP P HIAHP HWR  HOFK VP L DOQXDORUUHH P RO
SHIRG DVOBSTFCE®! 3UGASICDNG I QMMVKQEHHGRM/Z HIHSD CEGIVHP L DOQOD RUHYHY \WUHHP RQIYDVDSSTFCE®! 7 KHWUHHUP DQQ) GRAMVP DU
1Q ) HEXD DQG$ SUO DQG Z HHUHEHP H3 LQ | X@XWM LQ) DYDIOMEBI FDK RQKDQG $ VARG IXWKHJIQI RM  DSRMRQR \WHCERYH I GDMY (DM
GEVWOGEHQH I HAYHD FRQMHMGWR DI L] H5UDM YLDLQMMADAM\Z 05 DIUH-P HQNZ KLFK H SIUHG D/AKRHXQEHDLQ) CRMV/P DMUG

,Q\KLLG TXDIMJ WH&RP SO0 HOMUHG LQR DIUHP HQW Z W D LQDGAQ) LOXMANRD \R ERURZ P LAIRQ PIARY GHAR [HV \HRXUGE IRU
YRHQ) OUADIW7 KHH ERURZ LQIV Z KIFK Z HH UHFRUGHG DV D1 LQDEAQ) WWDQUANRQ LQWH &RP S V& RQRIEDAG 6\BMP HAR &DK ) BZ V DG D/
GHEVQ \WH DFFRP SO0 1) &RQRICDMS YODIGFH 6 KHHVEHDULQAUMDAD IDMHDCOR\WH  PROK/ 925 SOV SHIFHWSD CEGILQ TXOWM® QXN HOV
\MURKIK 6HBWP EHJ

'Ve) WHERPSI) IMKHG  HARQR XQHXUHG QR GH RZKK  BARQZD/MKHE-XH WH:  HORY  1RMW OB

P LARQZ D/LWKHG- XD WH:  PIIRY  1RA  7KHQRM/B-DUQAMMNDN , QMIAXNY/SD CEGIVH-P L DOROD QUMY RQ-XCH
DG HHPEU  EHIQQQ)' HHPBEU 7KH PR 1 RM/ZHHRIHMGD/DQDEAWRIDOMMOFHR WHERPSQ IV HARY

1 RAWLMWKHGRQ-XCH 7KH  PIARY  1RM/ZHHMX-GDADSWP LXP DIGWLYSUP X KDVEHHQLGFOGHEZ Q& CRANT) H31 LCDGAQ) WP VIQ

\WH&RQRICDMG6\BAP HQR &DK) BZV $ SRIRQR \WHSIRHO/IURP WH ~ HARY 1 RM/Z HHXHGWR WD DSRMRQR WHRAMBOAQ $ P HIGHG
DGSHABMG ' D &UHAVS JUHP HQNEDDGH 6HHEHBZ |RUP RIHLQ RP DIRQUAIDAQ) WHS P HG-GDG5 HABMG ' D &UHAVS JUHP HQV

QWRGDOW  WHERPSI) \MURKIK \SHADOSXUSRAH HMHY HMIHG LOR DIUHP HW Z WK DI LCDGAQ) LOANMINRQ DG WKW \R ERURZ P LARQ
P LR QR 1HY \HRUGE V[ 9RHQ) OURDIW



7 KHHERWRZ LQIV Z KIFK Z HH UHFRGHG DY DI LQDGAQ) WIQORMRQLQWH&RP S V&RQRIEDAG 6\BAP HYAR &DK ) &Z V' DG DY G-EWQ \WH DFFRP SDQ LY
XIXQAWS &RQEHHS &RQRICDMS %DDGFH 6KHWVEDULQMAXMDAD DM HXOOWR WH - PRQK /925 SOV SHIHQWVSD CEGI LQ TXOWMD QXN HIV
WURXIK - XCH 7 KH\GHADDSXUSRAH HMWA Z HIH GHMIP LGHG \R EH YDULE®! LQMBMAHOMWY | RUZ KIFK WH &RP SDQ LV WH SUP DY EHHIADY DG
\KHIH RIHZ HIHFRQRICDMGLOWHIDFFARP SDQ Q) &RQRICDMS) LDGADOE\BMP HQW

" XU WH&RP S IMKHG HAORQR XQHX}UHG RM/GH R ZKFK B@ARQZ D/IWKHGO0 D \WH? HAOR)  1RW
DG PLEIRQZDVIMKHG-XO WH:  PIORY  1RW  7KHQRME-DULQMMNDN , QMY S CEGIVHP L DO LQDWHILY RQ
0D DBIRMPEU EHIQQQ 1RMHPEU 7KH PIIRY 1 RM/ZHHRIHHED/DQEAWRDOMMIFHR \WH&RP SIQ HARQ

1 RAWIMXHGRQO D 7KH  PIIRY  1RMWZHHMX-GDADSHP P DIGWLYSUP XP KDY EHQIGFOGHEZ WLQ & DRMUT HG | LCDCAQ)
L\WP V1O WH & RQRICDMS 6\BAP HONR &DK ) BZ V 7 KHSURFHHOVIURP \KH HORY  1RWZHHXWE\RUED DSRURQR WHRAWBAQ $ P HGG
DGSHABAG ' D &UHEVS JUHP HOWDDH

Ve) WHERP SO IWKHG BARQR XQHXUHE QRM/GH RZKK  PIAORQZDVIWKHGO D WH:  PIGIR)  1RM/

DG  PLARYZDVIMKHG-XH WH:  PIOR)  1RMW 7KHQRMEDULQMHNDN , QRUFIALY SO CEGI\VHP L DO 1Q DWHILY RQ

0D DBIRMPEU BEHIQRQ 1RMHPBEU 7KH P LORQ 1 RV Z HH R HHG Dv DQ DEAWRDOMMOFHR WHERPSIQ V. PLARY
1 RMWIMKHGRQO D 7KH  PIEIRY  1RMWZHHIMX-GDDSHP XP DGWYSUP P KDY EHRIGFOGHEZ Q& DRI HG | LCDAQ)

L\WP V1O \WH & RQIRIEDAS 6\ HMANR &DK ) BZ V' 7 KH SURHHBV 1URP \KH PIIRY  1RMDIGDSRWRQR \WHSURFHB/R \WH P LARQ

1 RWZ HHXHG\RUED. DSRMRQR \WHRXWBQEQ) $ P HG-GOQG5 FABAG ' D &UHAVE JUHP HONEDDGRH

2Q0 D \WH&RP SI) FRP SBMG WH SXEQF RIHIQ) R EQRQ DJJ DM SUGASIODP RXQAR &RQMMER| 6HIRU1 R/ GH \WH
3 EROMHMEGIL RM  Z KIFK LFOGGWHIX@H HAVHR \WHXQEHZ UMY ROMRQ\R X DQOCAMRIO P LAIRQDIJUHIDM SUGASOOEP RXQAR - & RQMHMED
1 R 7 KH &RQHWEB! 1 R/ EHDULQMBADAKH UDM R SHJ\ HIUDQG Z LGP DMHRQO D , QMR \WH QRAW LV SD CEG VP L DQQOD 1O
DWOWRQ0 D DQG1RMP B R HIFK\ HUBHIIQRQ) RQ1 RYHP BHJ

+RTHYP D ARQYHWWKHUSERQHWE®! 1 R/ DAKHURSINR) DADY. WP H SURUR \WHFRHR BXMGHV RQ\WHBXMGHNV @ P P HADMD SUAHAQ) ) RO

RO XQ@GUWHIRTZ Q) AP WY GAUQ) D) FOBREUDXOMURRP P HAQ) D\WMWHFDBQEUTXOMUHAQ) RQ-XCH DGR GAUQ
\KFK FOBQEUTXOMU L \KH OWAU-BRWG \DBI SUFH R WH FRP P RQ WRAN IRUDAGDIY  WBEQ) @V Z KHKHURJQRAFRQHXAYH GAUQ) D SHIRGR
FROHPAYHWIEQ @ VHEQ ROWHOWWMBEQ) @ R \WHLP P HADMY SUHAHAQ) FOBQEUTOWULY JUDMMWDQRUHDOOR  SHIFHR \WHARQHMRQ
SUFHRQHK CSSIFEGIMIAQ) @) GAUQ) WHILYHBMQHW @ SHIRGDWUDY WD FRQHUYHWIAQ) @ SHIRGLOZ KIFK WHWDAQ) SUFHSHJ
SUCASDOCP RXQIR &RQHMED! 1 RWIRUHFK WDAQ) @D R WHP HDXUHP HWBHIRGZ DVGW\KDD  SHIFHOAR \KHSURGAEWR \WH OUAB-SRIMG \DBISUFHR
\WHE&RP SDQ VFRP P RQWRAN DQG\WHFRQMMRQUDMROHIFK K WDAQ) @D RU - XSROWHRAPXUWHIFHR \SHAL LHG FRSRIDMHYHQIVDVGH LGHS 2 QRUDIWL
) HRO@W XQMDKHFRHR BXMGHN RQWHVHREG \VAKHXGGWIAQ) @) [P P HADMD SUHFHAQ) \WHP DMUNW DM KREHYP D FROMHWWKHUGRA/ D/
DQ WP H BIDEBWR WHIRHRQ) AP WA $ VR ' HRHP BHU FRQAMRQYKDG QRAEHHDP HAR FRQHW

8 SROFRQYHMRQ WH&RP SIQ Z @D RUGHIVHU D/\KHFDHP D EH FDK \KDWW/R \KH&RP SDQ 1V FRP P RQWRAN RUD FRP EQDIRQR  FDWK DG \KDUW/R
FRP P RQWHAN DAKH &RP SDQ VHBRIRY 7KH&RP SIQ LOMIBY KRZ HYHU \R VHMBI FRYHURQVE. SD LQ) FDK XS \R \WH SUGA.SDOCP RXQVZ MW D H FHW
FRQYHMRQ YDOH\HMBG LOWKDBY/R FRP P RQWRAN 7 KHLQMDOFRQYHMRQUDMLY \KDWR FRP P RQWRAN SHU SUGASDOIP RXQR &RQMHMED
1 RM HIXLYDBQAR DQLQWICFRMHMRQSUFHR CSSUR LP DMD SHAKDHR FRP P RQWRN 7 KHFRQYHMRQUDAZ LADEH \KEMPVWR DOV HQNQVRP H
HYHON EXVZ LOCRABH DEWMMG | RUDQ  CFRXHG DOG XQEOGLQAMMIV, QDBAURY LOWHHYHMR FHIBQFRSR DM HYHOM\KDNRFRXUSURR \KHP DXUNY GDM WH
&RP ) Z LOLGRIDH WH FROMMRQ UDM | RUD KREHJZ KR HBRV R FROYHYAW & ROYHWEB! 1 R LQ FRQGHRAIRY Z WK \KFK D FRSRIDM HYHQALQ FHMIQ
AURXP WBGFHY , QWHHHAR D?) XQEP HANDEKDQIH DVGHLGHS \WHKRTHYP D UNXUHWH&RP SDQ R SXUKDVHI RUFDK DERUDSRMRQR \WHUGRM/DAD
SXUKDHSUFHHNXDOR



SHADAR \WHSUHSDOEP RQAR \WHCRMY SOV FRUHG DG XQERGIOMIAIML DQ 7KH&RP SDQ PD (RGP \WH RNV DAV RSWRQ SURUVR WWH P DXUMY
@M

8 SRQ IMXOGFH WH &RP SO ELIXUFDAMG WH &RQYHMNEG! 1 RV | RUCAFRXQIQ) SXSRAY BHEHHD D ACHMWN FRP SRGHADQG DQ HIXW FRP SRGHQAKM LY
DSSTHED! IXEDEH 7 KH QOO ARP SRHOAZ DV GHMP LGHG B HXP DY) \WH IDUYDOHR D K\ SRHIFDOMKXOZFH R DR IGHFDOR [HIQ) H FOQQ) WH
FROMMRQ | HDMUH R \WH&RYHWEGI 1 RV Z KIEK KDVEHHQHAW DMGDN  BLGIRQ DG LY UH GRAMG DVDFRP SRHVR / RY WP GEWQWH & RORIEDAG
YODQFH 6KHV7KH HIHAYH LQMMAMDM R MY CCEON ZDV  SHIFHQV7 KH HIXUW FRP SRGHQAZ DV FOBX@MG D/ \WH QI HHIFH BHEHHD \WH CCEOW
FRP SROHQAVDQG WH | CFH P RXQAWR WH &RQMHME®! 1 RAV GHMP LGHG \R EH PIARY DYG Z DV FDMIHG Z \WWMQ $ GAMWRTOSOG 1Q FCSMIDIQ \WH
&RQRICDMS YODIGFH 6KHAN7 KH & RQYHMWE®! 1 R/ SURFHHBY DUH DOR \KRZ Q Z WLQ \WH [ LQDGAQ) . CRAYMAY VHRNRD LQ \WH &RQRICDMS 6\BMP HWR &DK
) BZV 7KHLP RXQAR \KHHMXWY FRP SRGHNQ WHWIQRAIRQ DOR U-SUHHIV D GVFRXQARQWH ACELON SRMRQR \WH&RQYHWEBI 1 R/ DG DV \KAK LVEHQ)
P RWY HG DV D GRQ DK FRP SRHOAR LOAMH SHOHRYHUWH  \ HOUWP R \WHCRMY 7 KHFRWV LGRXUHG LQWH IAOGRH LFOXQQ) XQEHZ UMY GVFRXQA
\RDDY  PLARY DUHFDWMILHG D/ D DK RANGZ Z WLQ \KH [ LCDGAQ) TRV VHRNRQ LQ \WH & RQRICDMS 6\BP HWR &DK ) GZ V DG LV DOR EHQY
P RW HG\RH SHOHRYHMHWP R \KHQRM/ , \WXOFHFRWDAEXBEGNRWHHXW FRP SRHR P LARQZ HHGHAKG Z LW \KHHTXW FRP SRHOAQWH
&RQRICDM 6\IAP HQAR 6\RANKRTHY ( TXW 7 KHDP RWY DIRQH SHOHI RUGEAMAVFRQVDIGGEWWOFHFRRWIRU  ZDV PLAIRQDQG  PLARY
UASHRAYHD 7 KH&RP SI) AGQRMDYHFRQMHMEBILQKKP HOVGUY RU

YHDXVH \WH &RP SO LQMIB/ \R \FIMB FRQYHMRQVEL S Q) FDK XS VR WWH SUGALSDOCP RQAR \WH & RQHWEG! 1 R/ Z W DQ H FHW FRQHMRQ YDOH
HWBG LO KD R FRP P RQWRAN \KH & RQYHME®! 1 R DUH EHQ) CFFRXQIMG | RUXUQ) \WHWHDXY RN P HARG | RUWH SXESRAHVR 1 HIGFRPH RW SHU
\KDUH 8 Q) WLVP HARG \WH GHIRP |QDRUZ LQEH DN HAMS Z KHQ\WWH DHI HVKDUH SUFHR \WHE&RP SO VARP P RQWRAN | RUD JLYHQ SHIRG LV J U-DMAKDQ\KH
FROMHMRQSUFHR C8SUR LP DMD SHKDUH 7 KH&RQYMHMWEB! 1 RM/\BXDMG\WDKRTHYR \WWHCQRM/P D GRAHDR/AMR FROMHWKHUS ROHWEGI 1 R
\R\KDA/R ARP P RQWRAN XQMDDMU- XCH DG \WHH RUHWKHH Z Dv QR GOMYH LP STRABHINMG \R \WH GRAV SURUAR - XO $ VARQUGHDIR)IRU
\WH 3D IRDEXSSRWXQAQ) \WH &RP SO DIUHG R [WXH : DUDQWV \R \KH 7UWHDXY R SXUKDH \WWH &RP SOV FRP P RQ WRAN 1Q ARQGHANRY Z W HIFK
QAVEXUHP HAR 3D URTBXSSRVWRWHERP SDQ 7KH&RP SO DAFRXQIVIRUWH: - DUDQVXMQ) WHWHDKY RN P HKRG 8 IQ) \KVP HKRG WHGHIRP [CDRU

Z L@EHDH HAMG Z KHQ\WH DYH DI H\KDHSUFHR \WH&RP SIQ VAR P RQWRAN | RUDJLYHD SHIRG LV J WDAKDQ\WHZ DUDQA HAVHSUWFHR SHMKDOH
© KIGIWH&RP SO LVUHERWG) DQHABRW DSRMINIOKDUA/ DUHFRQUGHHG DQMEOMYH DG KDYHQR P STAWRQL HAGFRP H GAW SHKDUH

2Q0 DK \WH &RP S HQMUG LOR D G HOR) @ \MP GUQFUGEWOADN DWHPHWWH? ' D &UEWS JUHP HW ZLK D
 QAFDMR GEHYIGQNIHGIQWH ' D &UAVBJBHPHOVTKH ' D &UHAVS JUHP HOAZ DVGIY QLQIXTROWHFBRMQ) @M 2 Q0 DK \WH

&RP ) [PHOG-CDOGUMBAGWH ' D &UEVS JUHP HQWKHES P HOG-GOQG5 FABAG ' D &UHAVS JUHP HV Z W D\ QAFDMR GREHYIGHWIHG
IQWHSPHBG DG 5HABMG ' D &UEWS JUHP HIWR DGG DEAWRIOWP GOQ FRP P W HQNV R D8SUK P DMD HORQ DAG D XGFRP P WG
DFFRERQ LGRWDH SURYIMRQ R SHIP IMDBAMWRDOWP  GROQY LQ DR DI JWHI DM TP RXQACRAR H AHHG DBSUR LP DAMD P AR [P HIG\WHSUAQ) [P HIG
AHIIQ FRYHDQWV DGG AHYIQ FRYHIDQW DQG SURYLGH RAWHJIUDQAR . DVHRXUM LOMBNGQ FHIBEQ DR WIQG UHIDMG DAHN 7 KH&RP SDQ G DSSUR LP DAD
BAROXQEHWHS PHIG-GOG5 FABMG ' D &UHAVS JUHP HOARQS SUO 2Q$ U0 WHERP SDQ QWY DQOGAWRID  PLARY
X@EHMH  PLARQIFRARQIHDMMH 7KHS PHGGOG5 FABAMG ' D &UHEVS JUHP HOAZ DV RUWLCDD VHAR P DMMHLQIX@RQ0 DFK 7KH
RANBQEQ) $ PHG-GDG5 HABMG ' D &UHAVS JUHP HONEDDFHZ DV UHBOG QI XTLQVHRQG X0 DQGWHDI UH-P HQDYEHHQ\MP LQDAG

SRIPXABQO Z W HIMIQ LQRWHS P HIG-GOQGS FABMG ' D &UHEVS JUHP HOWRQO DUK WHERP SI) ORCPHGGIWH MY HARY
UGYROLQ) FUHAWCAOY H SUQJ IQ$XIXW  \KH2$ P HIGHG DG 5 HABMG 5 HYRMQ) &UHAVS JUHP HQV \R L 0P HIG WH SUAQ) DG IHV L IPHIG
AHMIQFRYHIDQVOQGSUIRYIMRYY UL DG AHMBQFRYHIDQNV DJG LY SURVGHI RAWHJIUDQAR DVHRXUM LQMHFNQ FHMIQ DR IIQG



UHDAGDRHN , QVHRQG TXOWU WHERP SDQ WEDGIQIXODKH — BARQGIY QROWHS P HIGHE D65 HKBMG5 HYRQ) &UHAVS JUHP HOV

2Q1RMHPEH WH&RP SDQ [P HYGHG WHS$ P HIGHG DOG 5 FABIMG 5 YROMQ) & UHAVS JUHP HQWR L TP HIGWHSUFAQ) DQGIHY L CP HIG FHINQ
FRYHIDQWVDQGSIRYIMRYY UL UHP RYHDILGDGADCARYHIDQADGG LY [P HYGDQH KIEWRUFRQRP LQ) AKDQIH/AR WHFRP SIDFHFHWIFDM \WH $ P HIGP HOV
DQGWHS P HIG-G 0055 HABMG 5 HYROMLQ) &UHAVS JUHP HQADVIP HG-GE \WHS P HIBP HQMAH $PHIGGS 5 &UHAVS JUHP HQV 7KHIP RXQAR \WHEQ
FRP P W HOV \WH WERU DG \WH FRIDAMDOXQGHU \WWH $ P HIGHG DG 5 HABIMG 5 HYROLQ) &UHEWS JUHP HOAMP DQ XGRDQIHG B WH $ P HIGP HOVS V R
" HHP B \WHHZ HHQRCP RQNVRAMBQEQ) XQ@GHMHS PHGGS 5 &UHAVES JUHP HW

* HHDD [P RQN RAWBEQ) X@UWHS PHIBGS 5 &UHAVS JUHP HWEHIULQMMMADAIQMIXWDM/ EDHG RQ HWHUWH/ ,9%2 5 DM \HPRMG B\ \KH
&RP I | RUGHLIQDMGLOMMNEHIRG/ RAKH? DOMCDMEDHIDM  EHQ) WHKUKHAR — \WH: DOBWHVRXDCSUP HIDM — RQHP RON DOWMAG/ |92 5
RHPRQK/ ,%2 5 SOVDWIMRY WWHYHWDM SOV SHRHOAMDG  \WH1 HZ <RIN) HSYONSDM SOV SHIFFQWV 7KHXQGHOLQ) / ,9%2 5 (DMLY \XEWR/
\RDIGRUR  SHFHY/SHUDQR® DQG\KH?E DOMCDMEDHWDM V\XEWAMRDIGRUR  SHIFH/GHUDQP

7TKHSPHEGS 5 &UEWSJUHP HOMARQEIQY PXRP DN UHBUAHQENRYY DQG Z DUDQMY FRYHIQNV DG HHQVR GHIXAV7KH$PHBGS$ 5 &uaV
$JUHP QW \HXAUHGE, DSRROR DWAIIDQG UHIMG DAVAW HIFK Z M DP LQP XP CSSUMVHG YDOH UDAR UTXLUP HQVS QAHUWHS PHOGHG$ 5 &UHAY
$ JUHP HQMKH&RP SO LV TG \R P DQRIQDP IQP XP GYHOR IXAW R BOR) GHIGHSDVWHWP R L \KH DJJWHI DM CP RXQADYDDE®\R EH
ERURZ Ho XQAHUWHS PHIGG$ 5 &UHAVS JUHP HOABOV L \KH DIJWHIDM CP RXQAR XQUAKMIRMSG FDK DQG FDK HIXLYDBOVR WHERP SDQ SOV LIL \KH
DIJUIDM P RQAR \KRVWAMP QMR HOVR WHERPSIQ $VR ' HA-PEHU WH&RP SDQ Z DV 1Q FRP SIDGFH Z 1\ \KLY FRYHDOADQS DODRKH
FRYHIQNVIQWHS PHIG-GS$ 5 &UHAVS JUHP HOV7KHS PHIGGS 5 &UHAVE JUHP HOAWDVHIHV/R WKRWALP ERUIRZ LQIV DAKHHIGR HIFK ERURZ LQ) \KH
&RP D) P XWAHBRWR URDWKH | CAAW RYHULQR WHQH WERIRZ 1Q) RUSD GRZ Q\KHICAMV 7KH$ PHIGGS$ 5 &UHAVS JUHP HAKDY DQ CFFRARQ | HDMMH
\WDIZ RXGDIZ \KH&RP SD0) \WEMPAR [P RY RKHAMQIV WHSURRXUHP HWR LGP HQIBCFRP P LW HQV \RIGFUDHWHM] HR \WHICAOW\R ~— BARQ

" XUQ) ) HEXDY WH&RP SQ [MKHG P LORQ\HIRUXQHXUHE R GH 7KHQRM/E-DUIQMBMDN — SHIFHQWV, QMBI SD CEGIHP L
DO (QDUHIYRY) HEXQY OGS XIXW  BHILQRQ 1Q

CXUQ) IRMPEH  WHERPSI) IMKG P ILARQ\VHIRUXQHXUG RM/GH 7KHQRMW B-DUIQMMNDN  SHIFHOWV, QMBI SD CEGIHP L
DO LQDUHIVRQ0 D DQG1 RYHP EHJ

$OROGUQ 1 RHPEHJ WHERP SIQ IMKHG P LERQ HQRUXQHRXUHS QRW/ GH 7KHQRAV EHULIQMIIDN  SHIFHQW, QALY SD CE®
\HP LDQQO® LQDWIWRQ0 D D61 RYHP BHU

CXUQ) IRMPEHU  WHERPSI) IMKG P ILARQVHIRUXQHXUG RM/GH 7KHQRMWB-DUIQMMNDN  SHIHOWV, QMBI SD CEGIHP L
DO LOOWHIWRQ0 D DQG1 RYHP BHJ

' XUQ) 2 RREHU WH&RP S0 HOMJGLOR DWP GUQDIUHP HIABRYIAQ) | RUGDD/\R\WHERP SIQ DIJUWHIDIMY XS \R P LARQ \R EHVHRXUG R
P RMDJH/RQVHYHD R \WH&RP SO0 V DUADW7 KH&RP SDQ ERURZ FGWHIX® P LQIRQ DOG VHRXUHG \MLY BOQ Z W WH UHNXAMM \HYHD DRIV
P RMMDIHY 7 KH GOQ P DM RQ 2 RREHJ DQG LV WD) CEG! YLD \HP L DORXCOIQANED HV R SUCASDOWDABHIDQ RQ$ SUO 7KH GO B
IQMMIDAKH/ %2 5DM D/GHIGGIQWHWP GDQDIUHP HWSOV  SHIFHQAVZ KIFK HDOMARDPXUWHQADMR  SHIAHQADQGLOAMMMNYSD CEGIVP L
DO LQLOINTE HV

" XUQ 1 RYHP B WHE&RP S IMXHG P LR VHQRUXQHXUHG R GH 7KHQRMW/ ERHIQMHNDN  SHIRHQVSD CEGI VHP L DD 1O
DUIHYRQO D DWIRMPEU &RPXAUWH® WHERP S HOMMGLIQR DI HG W I GO LOMAAIDM \Z £5 R FROYHYWWKH LOMIAARQ WHH XQUHRXUHS
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\WH\DBIR FHWWLFDAM/AR CFTXUHHTIXSP HOAGRMYLQ\WWHVEP HOP RXQN Z KIFK Z HHIMKHGE! \WH&RP SDQ RQDIXA@UHRUHEDLY 30 P HOVRQWHHTXSP HY
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0 DK DIG6HBWP B  7KHGEQMMVPD BHWHHP H DAWHRSWROR WHERP S0 1QZ KRBIDADY WP HRULQ SDWURP WP HVR WP H DAD UHEHP SWRQ
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2 XMOQAQ) GWHYR FUAWREBG P LARQDN HHP BHU
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DIUHP HOAVHABY LW \WH XVH R SXURKDVHG FDIDRSWRYY DG FO\SUHDG/ \WH &RP SDQ FOQERAEH 1Q D QDELOW SRUMRQ DAVHAINBP HQVEXAGRHY QRAKDYH
FRYHDIHRIFHP DNBURHY DOEHBZ \WHWUNHSUFHR \RHSXUFKDHS FDBRSMR)

) ROWHSXSRHR HYDODIY IWQHNFDK \SHIG | RUMWXHODGG | RUIRBFDAG) W1 XMUH HP DMG MWXHCH SHOH WH&RP SDQ HYDOOM/ LW KHEIH YROP HY/
WUA® [P D) HRERPLE  \WBQGSRQADQG WXV GRHY QRAFRQIGHUZ KHKHU\WH KHEJHY KDYH TXOW HG RUZ L@TX0M\ | RUKHGIH CFFRXQIQY  7KH &RP SQ)
HIQVIW HRFPIF KHEIHD/\WHGHAYROP HR' 1 XHOGHYDAYH FROMPVKHTS LGFOXQAQ) WHLP STRAR. SRR/ \KDAKDYHEHHD R I VHAKURXIK VRS SRR/
UWIDBBW R Z KHKMHUWRH FROMPV TXON\ | RUKHZIH CFFRXQIY 7 KH GYHDDAZ KIFK WH &RP SDQ. LV HRQRP LFDD KHEJHG | RUD SDMPFX@USHIRG LV DOR
G-BHIEHARQ PXUHNP DNHABURH/ | ROWDABHIRG DVZ HIDV/\KHWSH/R - GHIYDAYH LOXUKP HQNV KHTS DQG WH WUNH SUFH/R KR LOXWKP HQV ) RUH CP S
WH&RPSIQ PD HOMJIQR RVR WHPRH  RONRQ FRMIFW LFOXAQ) FDBMIRSKIE SIRMAURY  Z KIFK P D GRAJHHIDM LQUIQUE JDIQV DAVHAMBP HOAL
P DOHABUFH/ GR QRAUNVH CERYH\WH RSWRQ WUINH SUFH 7 KHH R HYHQ\WWRXIK WH&RP SDQ P D KDYHDQHARGRP LF KHGIHLQ STFHI RUD SOMEXTUSHIRG \KD/
KHEIHP D QRABIRAHDD KHEILQ) JOQ/ DAVHAMBP HOADQG P D HYHD SURSFH KHEILQ) GRAWHY G-BHIEQ) RQP DUNHABUFHY \WHWSH/R LQXKP HOVKHE DG
\WHWUNHSUFH/R WRHLQWWKP HQW

)RU WHE&RP SDQ KOG I XHOGHLYDAYH LOXWKP HQVIQSTORHIRUXS W SHIFHQAR IWIXHOFRQXP SIRQ $ VR ' HRHP BHU WH&RP SDQ DORKDG
| XHOGHLYDAYH LOXUKP HQWV LQ SORH W SURVGH FRYHIIH DAYDY LQ) SUFHGYHY 7 KHIRWBZ LQJ \BEG SIRVIGHV 1Q RUP DINRQ CERAVWKH&RP SDQ IV YROP HR IXHC

KHILQ RODQHRRP LF EDMV
0 OIPXP IXHKHIHGDVR

* HHP EHU " HLYDAYHXQGHUDLQ) FRP P RAW WSHDVR
3HIRG B\ HU JDIRYVIQP IARY D " HH-P EHU

. 7, AXGHRODQGYUHNXGHRO
: 7, AXGHRODGYHNXGHRO
: 7, AXGHROOGYUHNXGHRO
%H RG . 7, AXGHRO
D' XHWWHWSVR GLIYDMYH/ XM HG B WHE&RP SIQ DG Al HMHABUFHGYHY R \WRH FREFW \WHH YROP B/ U-BUAHONKHP [ LP XP HFRGRP F KHEIHLQ SOFHDG
PD YU \LJQILFOQ® DvP DNABUFH/COGWHERP S0 VI QIKWAKHEX® OFMOM

8 SRQ SRSHUTXDI LFDNRQ WH &RP SOQ CFFRXQNV | RULW [XHOGHIYDRYH LOXIKP HQV DV FDK |GZ KHIIHY $ @SHIRAF FKOQIHY IQIDUYDOHR \WH GHLYDRYH/
GMIDMEDYKHIHDHUWHRGHGLO$ 2 &, XQMOKHXQGHOLQI MAVXHOYFRQMXP H 6HH1 RM

7KH&RP SIQ VUKV DUH \KEMPAR \WH SRAUELON \WDAKH GHIYDYHY Z LR GRIHUTXON\ | RIKHEIHFFRXQIY  LQZ KIFK FDHDQ AKOQIHLQWH I DUYDOH
R GHYDAYH LOXKP HIVMGFH \WWH OWABERWY SHIRG Z RXG EHUFREHG1Q2 WHJ J0QV QWA GHMOQWH &RORIEDMS 6\BMP HOAR ,GFRP H / RW LQWH
SHIRGR \WHFKDQIH KRZ HYHJ 0Q [P RXQN SUMRAD WHFREG\RS 2 &, Z RXT UHP DO WHIH XQMDVKAK WP H Dy \KH RUILGDO! RUFDIANG WDQRANRQ RFFXY DY
Z KIFK \WP H\KHH TP RXQN Z RX@ EH UFDWL LHG\R ) XHODQG ROH SHOH ) CRRLY \KDAKDYH DQG P D FRQIMXHWR BOG \R \WH BW R KHEIH DFFRXQIY) LGFOGH
QI LFOQAORWDARQ LQ HHJ\  SUFHY \LIQU LFDQAZ FDAMHUHYHQIVDH HAMY UHLGHY FOSCAW DG WH SIRGAIRQ R UH LGHG SURSAW DG WH YRDMDW R \KH
QAlHHMVSH/R SIRGENVWWH&RP SIQ XWAVIQKHEILQ) |, GRUHDHG YRIWDW LQ\KHH FRP P RAW P DNV I RUDQ H \WIGHS SHIRG R WP H HGHADD Ll \KFK
YRDMW Z HHWR Z RIHD FRXTS FDAH \WH &RP SDQ \R GRH KHEIH DFFRXQIY) DRI HAHUI RUWH FRP P RAMAY XVHG LQ LW I XHDKHEILQ SIRIUP  Z KIFK Z RX@
FUDM | XUKHU YRIAMDW [Q \WH &RP SIQ 1V * $$3 1 LCDGRADDUAKIV + RZ HYHU HYHD WRXIK GHIYDIYH/ PD. GRAIXOD\ | RUKHGIH DFFRQIY . \WH &RP S
FRQIXH/AR KRTSWHLQWAKP HNDVP D HP HABHDHYHY GHYDAYHLQWAKP HOVFRMHWR O RG\KH



&RP S \WHRSSRUMQUY \R\EELD) HMWXHOFRIV © KHQWH&RP SDQ - KDVARTS GHUYDYHSRUMRVIQREHMRHIHAYHY  FRH RUR VD GHIYDAYHDDHG
KHID/SOWR W1 XHOGHLYDYHLOXUKP HYBRWNRIR [Q \MEVHIXHWKDQIHYLQI UYDOHR \WRVHSRMRQ/DUHP DUN-G\R P DNHAKURIK HIQQIV / INEZ DM
D) FKOQYHVIQIQUYDDHR \WRH SRUMRQ/\WDAZ HHR VAR HMIQ) LOR \WH\RTS SRUMRQY DQG Z HIH GH GALI QDMS Dv KHEIHY DUH FRPAUHQ® P ONG\R
P DOHARRIK HOQQIV + RZ HHJ D) AKOQIHYLQ YDOH UHIMWG VR KHEIH/WDAZ HIHGH HIHG D/SDOWR $ 2 &, Z KU1 GALIDMS DV DKHEIHZ RXGS WP DIQXQIC
\WH RUI LD | RUHFDWAMG \WDQUOAMRQ RFFXY , Q DMWWDIRQ Z KHIH IMEHFRP HY SURECEGI\WDAD | XHOKHGEIHG | RUHFDAMG WIQERINRQ Z LAOQRARFRXU DQ JOQVDQGRU
G WDMOHEHQUFR B-G\RS 2 &, Z RXGEHUTXUHG\R EHLP P HADMD WFOWI LHGIQR HIQQIV

L XUQ) D/DUAKOWR WHGDXF GRS LQGP DG RUDLUMDHOGH\WR WHE29 ' SIQEPIE WHERPSIQ VIRMDIWRU DG IXHOSXURDHY
DQG FRQMP SWRQZ DV MIQILFDQ® UHBAHG FDAMQ) WHERP SIQ \R EHIQOQHAP DMS RYHUKHEIHG SRUMRQI RIVHRQG \WLG DQG | R TXOUWAU DG
I XQ)\ HOU 7KHHRH \WHE&RP SDQ GH GALIQDME D SRR R LW I XHOKHEI HY UHIAG \R \WHH SHIRG/ DQG KDV UWFDWILLHGCSSR IPDMD P LARQLQ
GIHVIRP $2 &, LOR2 WHU JOQV B GAGUQ) 7KH&RP SDQ AGQRMDYHDQ \KAK DR/ RAXUGUQ) RU

$ FFRXQIY) SURRXGAHP HQW SHIBIQQ) \R GHIYDIYH LQAKP HON DQG KHEJLQ) DUH FRP SBf Z W WIQIHQAUTXLP HQV LGFOGQ) \WH GRRXP HOBIRQ R D
&RPSDIQ KHIJLQ VADAD\  \NBNMFDO DCDOMY \R TXOD\ D ARP P RAW |RU KHGJH DFFRXQIQY) ERK RQ D KIMRUFDODJG D SIRSHANYH EDAY DQG \WFY
FRQMP SRUDGHRXV GRAXP HQBANRQ KDALY UHTXLLMG DAKH WP H HIFK KHEJH LY GAUJDAG B WH &RP SOQ 7 KLY \WBNAFDODDO MY LOYRYHY XM LQ) WHIUAMERQ
DO \HKDVRP SOUHAKDQIHYLQWHSUFHR MWXHOR FKDQIHYLQWHSUFH/R \WWHFRP P RAMYXVHG | RUKHGILQ) SXSRH/

$ QDK | GZ VDIRADMSZ LW SXURDUQ) DQGVHIXY | XHOGHLYDRYHY DHFDWI LHG DV 2 \WWHURSHIDY FDWK | BZ VIQWH& RQRICDMS 6\BMP HQWR & DK) GZ V
7KHIRTZ 1QJ) \BEG! SURVHQV WH GFDIRQ R DDAV DQG ACHOWA DAVRADMS Z W WH &RP SDQ v GHULYDRYH LOXNKP HONV Z WLO \WH & ROWRICDMS /DDHH
6KHW

$ WHAGHLYDIYHY / \DELOW GHLYDAYHY
YDDQPHEKHW ) OUYDOHDNV ) DUYDOHDW ) DUYDOHDN ) DUYDOHDW

QP LARY/ GMRY
" HLYDWYH/GHLI QDMG DVKHZIHY D
) XHOGHIYDIYHFRQMFW JIRW 3U-BNGH SHOH/DQGRMU

PXUMADXHN 2 2
) XHOGHIYDHFRQMFW JURW 2 WHUDAHV 2 2
, QMBVNDM GHIYDIYHFRQURV 2 \KHUDIHV 2 2 2
, QMBVNDM GHIYDYHFRQURV $ FFUHGATEOMY 2 2 2
, QMINDM GHIYDRYHFRQURW 2 WHIGRPXUWHNCE DMWY 2 B
7 RECGHLYDWYHY G QDME DVKHEIHY
" HLYDAYH/GRAGHWI QDMS DVKHEIHY D
) XHOGHUYDAYHFRQAFW JURW 3UENGH SHOH/DQGRAMHU

PXUBADAFN 2 2 2
7RECGHLYDAYHY

D 5 HUHHIVKHSRUMRQR HIRK WDGHEH RHFRQUGHDIRQR RVANEY SRUMRQYZ W HIFK FRXQM.SDMY DG GRHY CRAMFOGHWHLP STFAR FDWK FRADM IDOG-BRIWSIRVIGHG
R RUHHYHG T URP ARXQMBDIWY 6 FHHAVAXWRQR FUHAWIMN DG FROIDMDO RBZ 1QJ) LOWLY1 RM



, QDBAMRY WH&RP SDQ KBGWHIRTBZ 1Q) CP RXQNVDWRADMSZ W I XHOGHUILYDRYHLOQWKP HQWVDQGKHEI Q) LR LOQ LW & RORIEDMS YDDAH6 KHAN

YDDCRHEKHW " HHP EHU " HHP EHU
QP LaRY/ GFDARD
2 INAADDQNBWEOGH SHOHY
&DK FRIDMDOG-ERIWKHTS | URP FRXQIMSDMEY| RUIXHOFRQMPN - XUV DOGRKM-UPXUHADAHN
& DK FRIDMIOG-SRIWKHT | URP FRXQAMSDMY| RUIXHOFRQMPN QRPN 2 1INHADIOQWR \WHUDKHV

$ @R WHERP SO VI XHOGHLYDAYHLQXWKP HQN DG LQMAXNIDM\Z DSV DUH\KEMPAR DI UH-P HOVWDVRIBRZ. \WH GHNEY I XLEDGRH LQWH CESTFCEGI CAFRXQIY
WBQEDLBY [RU GHIYDAYHY DG KHAILQ) 7KH WSHY R GHUIYDIYH LQKKP HOV WH &RP SDQ KDV GHALP LGHG DUH \KEMPMR GHMQY  UHTXLLAP HOWV 1O \WH
CFFRP SDQ QY & RQRIEDAG YDDIFH6KHAADHWRHLQ Z KIFK WHERP SIQ. SD VRUBHFHYHY FDWK | ROBQUERIRQY Z LK WH\CP H FRXQM.SOMY DQGLQWKH\IP H
PXUHA YIDRHGHABD P HUWRIUHFHSW) RUFDK FRIDMICKHGE \WH&RP S RUSURVGHG\R FRXQM.SDMHY WHE&RP SDQ GHIVVKRK [P RXQIVD CQWARHI DU
YDOHR WHERP ) VGHIYDAYHSRWRIR B\ HIFK FRXQMSDWY 7 KH&RP SOQ. KDVHBRMG\R XM HQHAG) | RUERK LW XHOGHLYDAYHLOQIMKP HONDQGLQMKHN
DM \Z 05 DIUHP HQNV DQG DOR RO LHY \KFK. TP RXQM Dv HAKHU FXUHQARU GROPXUHWVEDHS RQ \WH GHAIDIL YDOH SRIMRQ Z W HIFK R \WH &RP SDQ) V
FRXQMSDMA LQ \WH & RQRTICEDAG YODGFHEKHW, | W I XHOGHIYDAYH LOXKP HON DUHLQ D GHADKHNBRIMR) Z W D FRXQAMSDMY FDK FRTIMDOCP RXQNKHE
DUH | LOVAGHING DI CLOXMPXUHMARAMBOEQ) GHUIYDAYH DXHALP RXQV DXRFADAG Z W \KDAFRXQMSOMY XQIMDWDAEDDGRH V] HR DG \WHQ Q' WP DQE-ULY
DSSOHG DI QWARHI DUYDOHR QRIPXAUHOANRMEGEQ) GHIYDAYHLQXKP HQN 1 R FDK FRIDMIOG-ERIWZ HHSIRIGGE RUKHBE \WHERP SI) EDFGRQ
IWRXMBEQ) LQMMWDM\Z 08 DIUHP HOV

7KH&RP SD) KDV WH IRTZ 1Q) BWFRIQ] HG | LQDGRADODAMAN DQG | LQDGADOACE QMY UAXANY [URP WRH MDQLRNRDY \KDAP HHAAKH \FRSH R \KH GVFRRXUH
UATXLLAP HQVDYGHHAMDAGE. DSSOFCEGI DAFRXQIY JXLAGRHI RUEDDGRHKHAR | VA
2 [I\VHMQJ R GHLYDAYHDWHV

LQP LR
L I W L WL L T W L W
" HPEHU " HRPEHU
1 HADP RXQVR DAHV 1 FACP RXQNR DAV
YDDGFHEKH ~ * IRWIPRXQNVR  * LRWDP RXQVR IV SURHQWG LOWHYDDQH * IRVDPRXQVR  * (RWIPRXQNVRIVV  SURHQMGIQWH

" HAUSWRY GDIRQ HRIQ DAV [QWHYDDGFHEKHN SKHV UHFRIQ)HGDAHV  [QWHYDDGRHEKHIW YDDOFHEKHN

) XHOGHIYDAYH 3USNGH SRAVDEG
RMHUPXUHONDXFN

) XHOGHIYDAYH
FRQAFW 2 WHUDWHV D D

GUYDMHFRQURN 2 WHUDKHV 2 2 > p 8 N
D 7KHQHAZP RQNVR GHYDAYHDAHNVDQG ACELOWA DHUHRGAGG\R \WHLQAYLGODICHLM TP RXQN SUAHQMGLQWKHS RQRIEDAMG YDDIFHEKHND L RM



2 INAMQI R GHLYDWYHACELOARY

LOP LORY
L I mw L L L I mw L L
P EHU P EHU
* (RWIP RKQVR 1 HATP RXQNR QCELOAR/ * (RWLP RXQVR 1 HATP RXQNR QCELOAR/
YDDFHEKHN URIQ] HG * LRWDP RXQVR VW smmmLQWHmm;FH HRIQ] HG * LRWDP RXQVR IVFW WLQW%D@QFH
" HAUSWRY GEDARQ fos=10Y13Y LQWHYDDQEHEKHW ACELOAR/ IQWHYDIEHEKHW
) X-OGHIYDH 3UB0GH S-QFVOG
FROMFW RKHUPUHADAHN 2 2
) XHOGHIYDAYH
FRQURW 2 WHUDREV 2 2
, OMIVNDM
GHIYDMHFRQUFW ~ $ FROGHGACELQMAY/ 2 2 2 2

, QMBINDM 2 \KHUGRGPXUWHQV
GHIYDIVHFRQUFW QLN

D 7KHQHAZP RXQNR GHUYDAYHDXHNV DG ACELOMY DHUFRAGG\R \WHIQAYIGOOIHIWP TP RXQIVSUHOAGLOWHE RORIEDMYOIFHEKHND 1 RM



7KHIR®Z 1) \BEGV SURHNKH [P SCRAR - GHUYDIRYH LOXWKP HQWV DQG \WHUGFDINRQ Z WKLQ WH & RORIEDMS 6\BMP HOAR ,(FRP H / RW TRUWH\ HUHG-G
" HHPBEU DG

/ RADWRQ DOG BP RXOQAHRIQ HE LQLOARP HROFDWK 1 BZ. DOG | DUYDXHKHZILQ) IHDARQWKISY
<HUHGHG' HHP EHU
<HUHGHG' HHP EHJ
) 2 \WHJ ) QMHW
XHDQGRO ~ JOQV GRRH/ : XHDGRO |
LOP IGRQ aw H SHOH H SHOQH
7RED

/ RWRQPDKIGZ KHIILQ) UHIDNRQKLSV
&RP P RAW FRQUEFW
$ P RQR RWUFDMILHGIWRP $2 &, IORIGFRP H 2 2

, QMHRQUERV
$ P RQR RWUHFDMILEGIWRP $2 &, IORICFRP H 2 2 2

,P SRR 1 DUYDDHKHEI Q) IHIMRQKLSY

, QMIFROAFW
+ HIHG WPV 2 2 2

" HUYDAYH/GALI QDMG DVKHEILQ) LOWKP HOV 2 2 2

" HIYDAYH/GHLI CDMS DOG TXDRUHG LO FDK | BZ. KHEILQ) LHIMROKISY
| RVUHFRIQ] H51Q$ 2 &, RQGHLYDAYHY GHAR Wi

<HUHXEHG
" HHHP EHY
QP LR
) XHOGHLYDRYH FRQARERV
, QMIANDM GHLYDYH/
7RED
' HIYDAYHVCRACHLI CDWMG DVKHZIHY
| RWUIHRIQ] H5 LQIGFRP HRQ GHLYDWYH/
<HUHXGHG
' HHP EHU
/ R GRWWHRIQI HG H
0P RDARQ b Q] HEIQLORRP HRQ
) XHOGHLYDRYHFRQARV 2 2 \KHJ JDQ/ R GHWV
, QMANDMGHIYDAYH/ 2 2 \KHU J0Q/ GBWHY RV
7RED 2
7TKH&RP SDQ DORWHRG-GH SHOHDAMRADMSZ W SUHP 1XP V SOG RUNXHOGHLYDRYHFRQMRVKDNHNBG H SIUHG GAUQ) DG * DQVDIGRU

GRWHY DARADMS Z 1\ | XHOGHIYDAYH/ WDATXDT . | RUKHGIH CFFRXQIGQ) DUH XGP DM UHFRLGHG R ) XHODQG ROH SHOH * DIQV DG RUGRHY DARADMS Z WK
| XHOGHUIYDIYH/ARDAER GRANXDT . | RUKHGIHOFFRXQIQY) DUHUHFR.GHG\R 2 WHU JOQV DQGERKHY GHA KHI RTBZ LQ) \BEBISUAHOM\KHIP STRWR SUP XP VSOIG
| RUIXHOGHLLYDIYH FRQALFW DQG WHUGFDARQ Z LMOQWHE RQRIEDAG6\IAP HOAWR |, FRP H / RW GXUQ) WH SHURGWHFRQAFHABY



3UP IXP H SHOHUHFRIQ] H5 LOLGFRP HRQ GHLLYDAYHY

<HUHGG' HHPEHU | RRDARQR SUP IXP H SHOHUHRIQ] HGLO
LGFRP HRQ GHLLYDAYH/

. 10P IARQV

) XHOGHULYDAYH FROMFW GHLI QDM DVKHGI HY ) XHIDQGRO

) XHOGHIYDAYH FRQMPN GRAZHLI QDME DVKHEI HY 2 2 2 \KHU JDQVY RWHY GV

7 KHIDUYDOH/R \KHGHIYDAYHIQXWKP HQV G-BHIAQ) RQWHWSHR LOXKP HIAVZ HHGHMP LGHSE, WHXVHR SUAHQAYDOHP HARG/RURSIRQ YDOHP RGHY
Z 1\ DXXP SINRQ/ CERWARP P RAW SUFHY EDHE RQWRH REVHYHG LOXQGHOLQ) P DMHVRUSIRIG-GE. WG SDMWY , FOGHG LQ\WH&RP SDQ 1V FXP XDMYH
QXQUDT HE@WHVIRP IXHKHEIH/DVR ' HHP BHU UFREGIQ$2&, ZHHISSK IPDMD P LARQIQXQUHIT HSEWH/ GHAR \Bf HY Z KIFK DA
H SHAMG\R EHUD0 HELOHQQIVGUQ) WHE HYHP ROM\MEHIXHAR' HAHP BHU

, QMHNB DM6Z DSV

7KH&RP SDQ LSOV \R FHIBQLOMBMAIDM\Z 05 DI UHHP HQIWV\KDATUH DFFRXQIMG | RUDVDK | 7. KHGIHY DQG KDVIQ\WH SDAHT LQMMXNIDM\Z 05 DI UHP HQW
\KDAKDYH TXOI LHG DV | WUYDOH KHEIHY DV GH LGH LQ \WH DSSTFCE®! DAFRXQINY JXIGDGRH | RUGHIYDAYH LOXKP HQV DQG KHGILQ) 6HYHIDOR \WH&RP SDQ V
IQMINNIDM\Z DS DI UHHP HQVKDYHKIWRUFDED TXOM HG I ROWH \KRWKXWP HKRGR DFFRXQIY | RUKHGIHY Z KIFK GRBMG \WDARHKHGI HY/Z HIHDWKP HG\R EH
SHUHA® HIHAYH DG WXV WHHZ DV QR LGH T HAWHHNV\R EH BHFR GG LQHIQIV ) RUWHE&RP SO0 IV LOMMNDM \Z 05 DI UHP HQV\WKDAGR GRADDD\ 1RU
\WH \KRWXWRU FUMDOMP VP DRK P HKRO/R CFARQIY) LGH | HAMYHZHW/LY DAVARHE DVIFK WBRMGQ) SHIRG |, | KHEJHIFFRXQIY) L OFKIHYHG DOSHIRAF
FKDQIHVLQI UYDOHR WHIQMBMWNDM\Z DBVOHHRGGLO$ 2 &, 7 KHIGH | HAYHHVDXRADMSZ W DOR \WWH&RP SDQ VLQMMWIDM\Z D5 DIUHP HONIRU
DOBHIRGY SUAHIMGZ DVGRAP DAMIDD

" XU | LAANTXDNM WH&RP SIQ HOMBGIQR  \FEDUDAM I RZ DG WIMGY [QMMNDM\Z 05 DIWHP HOV HDAG\RDVHIHVR  %RHQ)  0°$;

OUADWBDAYZ WK GHIYHIH/RILQDED \FKHXGGEHE HHD- XO DQG) HEUDY 7 KRHBDHFRQMFWH SRHGWHERP SOQ R LQMIMADAMUMN D/AKH
UHQIBDSD: P HNV Z HIH \XEMPAUR DWW HQADQG Z RX@ BHFRP H L H5 EDHG RQWH  \ HOU\Z 05 (DM DARHWP HR GHIYHY 7KHSUP DY REMAYHR \WHH
LQMIADM GHIYDYH/ Z KIFK TXDM LHG DV FDK | B2 KHEIHY Z DV \R KHEIH WH | RUFDXAG P RQMO UHQEDSD P HON 7 KHH\Z 05 DIUHP HQV SIRVIGHG | RUD
\MQIBISD P HADAP DXUMY EDHG XSRQWH FKOQIHLQWH  \ HOUVZ 05 UDM BRE HHQWH H HRXARQ DM DQG \WH WP LADNRQ DM $ @ \Z 08 DIUHP HQVZ HH
\MLP LCDAG GAUQY \MLLEG TXOUA XA 1Q  PLARQEHQ IWRHD 1Q$2&, 7KWHR \WHHODHGOWRDW HHUFHYHGLQ' HHPEHU  DQGWH
UP DQEHIDHH SHAAG\R EHUFHYHGGAUQ) 7KHHDQQIVIP STAAR \WHLQMMWNDM\Z CSVDXRADAGZ MW WHIUADWHHYHGL)  Z D/QRAP DMIDD

CXUQ) \MIGTXOW)  WHERPSDQ HOMJGIQR  \FSOUDMIRZ DG I [QMMNDM\Z 08 DIHP HQV WHDMG\RDHIVR  %RHQ) 0 $;
OUADWBDAY 7KHWLGTXOW)  \Z COVARQUQVP LOUMP VD/ARHWMIGTXOMU  \MP LQDAG\Z CBVAVPXWHGTERH H AF-BMDMWHUBDAG =~ 0 $;
GHYHINVZ HIVAKHOGWRRAPUBHEHD-XQH  DOG6HBAPEHU ' XUQ) WH\ HOUHGG' HHP BHU DD R WHOURDVWBDH/EHP HR
R HUSURECE®I \R EH BAHYHG Z WLQ WWH \FKHEXGG GHIYHY WDQIH 7KHHRH WH  DARADMS \Z 08 DIUHP HFONZHHGHEAI@DME DG PLARQZ DY
IRH 1Q$28&, 7KBHR WHHORDWODA/ZHHWFHYHGIQ' HAHPEHU  DOG WH WP DQGHUDHH SHANG \R BH UHFHYHS GUQ) 7KHHOQQV
LP SOAAR \KH LQAUMWALDAM \Z DSV DARADMG Z W \WHDWRDWBHFHYHGLQ  Z D/QRAP DMUDO 7 KH P DUN \R P DUNAAFKDQIHY | ROWHAH\Z 05 DIUHP HQN'Z HH
UFREGIQHIQQYV WX IOD P LARQXQUHT HSGW\R 2 \KHU J0Q/ DIGERWHY GHMOQ\WHE RQRIEDMG6\BAP HUAR &RP SUHKHQMYH, FRP H / RW
IROH\ HIUHQGG' HRHP BHU ,QDEAWRY) WH  \Z 08 DIUHP HOVZ HHWP LODMGUAXAMY 1Q P LAIRQSOIG\R\WHFRXQMSDMV GAUQ)



7KHIDUYDOXHR \WH LQMIANDM\Z £ DI WHHP HQV Z KIFK DUH DEWMMG B XOW®  KDYHEH DJJUWHIDMG B FRAQMSEDMY | RUFDWMI LFDWNRQ LQ WH & RORIEDMS
YODH 6KHWVS JUHP HOV \RBIYY D ICHOW R P ITRQ DH DK 1GZ  KHIIHY/ DG DH FDWILHG DY FRP SRHOV R 2 WHJ QRIPXAUHOAMICHOWY 7 KH
FRUNSREQ) RIVANY DEYMA HQNHDWE VR \KHICE QW DARADMSZ MW WH&RP SIQ WDKK IZ KHEIH/IVWR$ 2 &, 6HH1 RM

&UHAVS N DQG&RMMDO

&UHAW] SRUKUHUHDMG R | XHOGHIYDAYHLQAWKP HONVLY BEUHOAGE. WHIDUYDOHR FROUFW\KDADHDQ DAHAR WHERP SO DARHU-ERW GDM $ WAKFK
WP HY \KHHRAMBREQ) LOXWKP HOVH SRHWH&RP SDQ \R FUGWERW LQWH HYHAVR QROSHURP DFHE! \WH FRXQIMSDMAY/\R WH DI UHP HQWV + RZ HYHU \KH
&RP S KDVQRM SHIHAHGDQ QU LFDQARHEWRW D/DUAKOR FRXQAMSDMV QROSHIRUP DOFHIQ\WHSDIVZR P DEIHRMEAWIAN WHERP SDQ \HBRWDQG
SHIRAFDD BYLHZ V FRXQMSDMA EDHGE RQ FUHEWDMYV QP LW IWH SRKUHZ 1W UASHRNR HIFK FRXQMSDNY DQG P R \WHP DINHASRIMRQR \WH I XHC
KHILQ SIRIUP DG LW UHDIYH P DNHASRMRY Z W HIFK FRXQMSOMW $W HAHP BHU WH &RP ) KDG DIWHP HQV Z W DIDR LW CRMH
FRXQMSDMA/FROBIQQ) HI® WP LCDINRQ UL KW DG RUBLMMWDOFRTDMIOSURYIMRQY Z KHIE, VHRXUM LV UHTXLLMG L P DUNAAIMN H SRKUHH FHHB/D\SHRLLHG
\KUAKRTS CP RXQAEDVHG RQ \WH FRXQMSDMYV FHAWDY  7KH&RP SIQ DOR KOG DIUHP HQVZ 1V FRXQM.SDMHY 1Q Z KIFK FDK GHSRVW DG GWHY/ R FBHAY
Z HH UHNXULHG R BH SRUAG DV FRIDAMIDOZ KHHYHUWH GHAYDUYDOHR - GHUYDAYHY DARADAG Z 1\ WRVH FRXQAMSDMA/ H FHHB/\GHALLE \WUHKRD/ | Q FHWEIQ
FDHY \WH&RP SOQ KDV \KH CELOW \R \KEVMMM CP R \WHH Gl VR VR FRTDAMDOLQ W GVAHIRY 7 KH I RIBZ Q) \BE®! SURYLGHV\KH I DUYDOH/R [XHC

GHIYDYHY 0P RXQN SRUMS Dv ARAWLDO DOG CESTHER! AR DOSRY \WWHKRG P RXQVDVR ' HRAHP BHU DAZ KIFK XK SRANQ VDIHWI JHHG
&RXQWHUSDUW\ &3

LQ PLOOLRQV $ % & ' ( ) 2 W K HRJ 7TRWDO
)DLU YDOXH RI IXHO GHULYDWLYHV
&DVK FROODWHUDO KHOG IURP &3 2 2 2 8 a 2
/HWWHUV RI FUHGLW /& 2 2 2 2 2 2 2 2
2SWLRQ WR VXEVWLWXWH /& IRUIFBVK 13 WR WR F 183
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0 HGLW UDWLQJ LV LQYHVWPHQW
JUDGH YID@QXH RI IXHO
GHULYDWLYH OHYHO DW ZKLFK

&DVK LV SURYLGHG WR &3 ! ! WR WR ! ! G

&DVK LV UHFHLYHG IURP &3 !

G ! !
&DVK FDQ EH SOHGJHG WR WR 18 w
&3DV FROODWHUDO H E
0 HGLW UDWLQJ LV QRQ LQY

JUDGH YID@XH RI IXHO GHULY
OHYHO DW ZKLFK

&DVK LV SURYLGHG WR &3 WR RU | WR RU WR RU | |
!
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&DVK LV UHFHLYHG IURP &3 | | | | | |

&DVK FDQ EH SOHGJHG WR WR 13 WR WR 13 13
&3DV FROODWHUDO

D,QGLYLGXDO FRXQWHUSDUWLHV ZLWRLMQURVYDOXH RI IXHO GHULYDWLYHV

E7KH &RPSDQ\ KDV WKH RSWLRQ RI SURYLGLQJ FDVK RU OHWWHUV RI FUHGLW DV FROODWHUDO
F7KH &RPSDQ\ KDV WKH RSWLRQ WR VXHEHYVRHWWXWRH FHWVKWHRWDVWO R WHWHD®L WHIRXLUHPHQW
G7KUHVKROGV PD\ YDU\ EDVHG RQ FKDQJHV LQ FUHGLW UDWLQJV ZLWKLQ LQYHVWPHQW JUDGH
H7KH &RPSDQ\ KDV WKH RSWLRQ Rl SURYLGLQJ FDVK DV FROODWHUDO

1&DVK FROODWHUDOSHW SH@WLRIHI® IDWYDOXH RI IXHO GHULYDWLYH FRQWUDFWYV
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$ FFRXQIMY NQEG/ SHIMQQ) \R 1 DUYDOH P HOUXUHP HOV BAMEQK D\KUHH WU QUYDOHKIHIDK - Z KIRK SURIMY H/\RHLCEXW XVHGLQ P HDXUQ) 1DUYDOH
7KRHWAYIGFOCH / HYHD - GH LCHS DV REVHYE® LOBXW KK DV TXRWNG SURHVIQCRRYHP DNV / HYHD - GH LCHS DV LCBXW RIKHUWE TXRMS SURHY LQ CRRYH
P DONAVWWDADHHWHIGUHA® RULQAUHA® REVHYCE®! DG/ HYHD  GH LQHG DV XQREVHIYCEB LCBXWLQ Z KLFK QW RUGR P DINHNEDIDH LMWV \KHIH RIHUBATXUQ)
DQHAMY W GYHERS IWRZ QDRXP SIWRQ/

$VR ' HHPEU WHERP SOQ KHTB FHMIQ AP VAKDADUH UTXIUHG R EH P HDAXUHG DVOLUYDOHRQ D UHFXULQY EDY 7 KHAHLGFOGHE FDK HTXLYDBQN
\KRWWALP QYRR HOV SUP DU WHDKY  ELQY DG FHWLFDM/ R G-SRUW LQMIAXIDA GHLIYDRYH FROAEFW | XHOGHLYDIYH FROAEFW DG DYDLDE® | RUNDDH
VHRXUMA/ 7KH POV R WH &RP SDQ IV \VKRWWMP  LOMHWY HOV FRQIMAR LOXUKP HQV FIOWILLHG DY/ HYHD  + RZ HYHU \WH &RP SIQ. KDV FHWLFDAW R
G-ERIWFRP P HIADOSOSHU DG WP H GHBRIW KDADUH FIOWWILHG DY/ HYHD  GAH R \KH | CRAKDAXKH [ DU YDOH | RUKHVH LOXWKP HQWV LV GHMIP LGHG X\ LY
REVHYTEBILCEXWIQQRQ CRRYHP DUNHN 2 WHUDYDXDE®! | RUNDBIVHRXUMEY/SUP DU® FROMR LQYHXR HOVDARADMSZ W \WH&RP SDQ VH FHWEHH VGO0

7KH&RP SDQ V1 XHODQE LQMBDAM GHIYDYH LOKP HOV FRUMAR RYHUWH FRQMIFRQMRN Z KLFK DUH GRANDGHSE RQ D SXEQE H FKDQIH ) XHOGHIYDAYH
LQXKP HQIVPXUHO® FROMMARBID R ROMRQFRQAERN Z KHIDVLQMKNIDM GHIYDRYH/FROMMAYRBD R \Z 08 DIBHP HQV 6HH1 RM 1 RUIXURHILQ RIP DIRQ
RQWH&RP SDQ 1 GHUYDAYH LOWKP HQV DQG KHEILQ) TR 7 KHIDWUYDOH/R \Z 08 FRQMFN DUH GAMIP LGHS EDHG RO LOSXW \KDADH BDA® DYDOEBILQ
SYXEQF P DHVRUFDQEHGHIYHG I URP LG RIP DR DYDIOEBILQ SXETF® TXRMGP DNV 7 KHHRIH \WHERP SO KDVFDAMIR U HE\WHH\Z 05 FROMEFWDY/ HYHC

7KH&RP SDQ V7 WD * HSDWY HAZ KIFK WHERW\R WHEKIH ) LADGADCR |1 LFHU GAMIP LGHY/\WH YDOHR . ROWRQ FRMEFW X\ LQJ DQRWRQSUAQ) P RAHC
EDVHG RQ LGBXW WDADUH HWWHUUW-DA® DYDIOE® LQ SXEQE P DNV FDQ EHGHIYHS 1 URP LQ RIP DIRQ DYDLOE®! LQ SXETF® TXRAMS P DNV RUDIH SIRVIG-G B
| LODQADOLQXMANRQY \KDAADGH \KHH FROUIFW 7 KH ROWRQ SUAQ) P ROXHG B\ WH &RP SDQ LV DQ LQBXAWY  WBQEDLG P RG-DIRUYDOLQ) ROWRQY DQG LV WH
\IPHP RFIDXHG B \WH BIR\HUG-DBUFRP PXQW LH \KH &RP SDQ IV FRYQMSDMKY 7 KH LOSXW \R WKLY RSWRQ SUAQ) P RGHDDUH \WH RSWRQ KWINH SUFH
XQEHOLQ) SUFH UMW IWH DM R IQMFXWWP H\R H SILDNRD DQG YRIMMW Y4-FDXVH FHYEO LGBXV XVHG R GHAMIP LGH WH I DUYDOH R RSWRQ ARQAEAN DA
XGREVHYLE®! SUGASDD (P STHG YRDMW \KH&RP SDQ KDV FDADRU] HG WHH ROWRQ FRQMRV DY/ HYHD - 9RTIIW LQIRIP DRQLY RAVIIGHS 1URP H \MEC
\RXURHY EXVWYDDO] HGE WH&RP SIQ. | RUBDRIEGHW DG FRP SDHGWR P [OULQ RIP DARQUHHYHG I URP. RKHUH \WCDOWRXUHY 7 KHIUYDOHR RSIRQ
FROAEAV FROUGHY ERK \WH LOWQUF YOOH DQG DY WP 0QQY WP H YOOH DARADMS Z W \KRH GHIYDIYHY \KDAKDYH CRAY HWHABG 7KH &RP SQ DOR
FROUGHY FRXQAM.S0MY FUGWIMN DQGLIWRZ QRUHAWIM LQIWGHMP LDNRQR  DITHANP DAG| LUYDOHY 7R YDIEDM\KHU-DRIEGHVR \WH&RP SDQ VRSIRD
SUAQ) PRADRYDP ROXO EDAY WHERP SIQ FRP ST/ LW RSWWRQ YDODMRQY\R \KLLG SOV YOODMRYY |, | DY QU LFDQAGL HHH/Z HH\R EHQRAMG \WH
Z RX@ EHUAHIAHG LQR GHAR GHMP LAHWHUDRY + RZ HYHJ KIMRUFDD QR LI QU LFDQAAL HHHY KDYHEHD QRMG 7 KH&RP SDQ - KDVFRQUMAQ® CBSTHE
\KHH YDODINRQ WRKQTXHY 1Q DISHIRGY SUAHMS DQG EHIHYHY IMKDY REBEGHS \WH P RIMDFFXUDAM LQ RUP DINRQ DYCLOE®! | RAWHWSH/R - GHIYDYH FRUEFW LV
KRG

, FOGHG LQ 2 WHUDYDXDE®! | RUMDB! VHEXUMAY DUH \WH &RP SQ V LQYHIR HW DRRADAG Z LW LW GH HIHG FRP SHODIRQ STV Z KLFK FRQUMAR P XWXD0I XQB/
\KDADUH SXEQFO WDGHG DQG |RUZ KIFK P OUNHASUFHY DUH WDAO® DYDI@E®! 7 KHH SOV DUH QRO TXDI LHG GH HIHG ARP SHRDIRQ STV GALIGHS R KRG
FRQUBXIRVIQH FHWR TP IWHXBEDWKHGE WH, QM.IDC5 HHXH&RGHR DVLP HIGHS 7 KHAVMEXNRQWP Q) DYGSD P HYAZP RXQIVXQGHMHH ST/
DUHP DCHEDVHSE RO WH SO SDQV GMMEX\NRQ HBRIRQ DQG SO EDDGRH $ WHVUHIAG R WHI XQEHG SRMRQ/R \WHGH HUHG FRP SHADINRQ ST/ DUHKHTB LD
UDEEL WKAOQG WH&RP SDQ UHP CLQV CDEG R \WHVH SDMFLSDQN | RUWH XQ XQEHG SRINRQR \WH ST 7KH&RP SIQ UHFRBY FKOQHYLQWH I QUYDOHR WH
DAHVIQWHERP SIQ VHIQQIV



7KHIRWBZ LQ \BE®Y SURHINKH & RP SDQ v DAAN DQG CCEOQNAY \WDADUH P HOUXUHG DAVDIUYDBOH RQ D UHRXULIQ) EDLYVDN HRHP BHU DG HHPBEU

) CLUYDOHP HOKUHP HQWDWHBRUAQ) GDMXMQ)
4 XRM5 SUFH/1Q DRARYH 6LIQU LFDQARWH 6LIQULFDOW
P DNHVIRUIG-OAFDCDAAN REHUYCEBILGEXW XQREVHLYDEGBHIQSXW
" HAUSWRY " HRHP EHU | HHD / HHD / HHD

$WHV . 10P IARQV
&DK HTXLYDBOV
&DK HIXLYDBOQW D 2
&RP P HIADCEDSHU 2
&HWIFDM/R G-BRIW 2
7P HG-BRIW 2
BKRYWMP LOMHWE HON
7UDXY BQY 2 2
&HWIFDM/R G-BRIW 2 2
71P HG-BRIW 2 2
) XHOGHUIYDAYHY
2 SIRQFRQNIFW E 2 2
2 \HUDYDADE®! | RUVDBIVHRXUANA/ 2 2
7RECDWHN
| \DELOARY
, QMIAXVDMGHIYDAHY \FH1 RM 2 2

D &DK HIXLYDBQNVOUHSUP DU® FRP SRHGR PRH P ONHAQYHIY HOW
E , QWHERORIEDMEYDIFHE KHAP RXQNDUHSUAHOMS DVDQDAHAG HHL RM

N ONONN




) DLUYDOHP HOWKUHP HIWDWLHBRUAQ) CDMXMQY
4 XRMG SUFH/IQ DRAYH 6LICQULFDQARMH 6LIQU LDV
PDINHVIRJIGHMIDODWHN — REVFUYCEGILOBXW  XQREVHYDEBILOSXW

" HAUSURY * HHP EHU | AHD | AHD | AHD
$WHV QP LaRY
&DK HIXLYDBOW

&DK HIXLYDBIW D 2 2

&RP P HIADOSSHJ 2 2

SHWIFDM/R G-BRIW 2 2
GKRVWALP LOMHR HW

7UDXY QY 2

&HWIFDM/R G-BRIW 2

71P HG-BRIW 2
, QMIMNDMGHIYDIYHY/ VHH1 RM 2
) XHOGHUYDRYHY

2 SIRQARQMFN E 2 2
2 \NHUDYDIOE®! | RUNDBIVHRXUME/ 2 2
7RECDWHN
/ \DELOARY
, QMIMNDMGHIYDIYH/ VHHL RM 2 2

D &DK HIXYDBQVOHSUP DUO FRP SRHGR PRH P DUNHNQYHAR HOV
E , QWWH& RORIEDAGYDIIGFHE KHANP RXQNDHSUHIAG DVDQDAHAGHHL RM

7KH&RP SDQ GGQRAKDYHDQ P DMUDODXHV RUCCE QMY P HDXUHG DAYDUYDOH RQ D QRUHXUIQ) EDIVDVR ' HHP BHJ RJ 7KHIRTZ 1Y
\BEGV SUAHIMWHE RP SDQ VIRV | RUMP VP HDXUHG DAVDLUYDOHRQD UHRXUIQ) EDAVXMQ) QI LFIQAXXGREVHYTEBIICEXW / HHD IRU. DG

) DLUYDOHP HOWUHP HIMXMQ) MLIQU LEDOAKQREVHYCEBILOEXW / HAHD

. 10OP @R/ ) XHOCHLYDAYH/

YODGRHDN HHP BHU

7RBD UDI H3RUXQSDT HG QWY RMHSHIRG
,FOGGIOHIQQV D
, FOGGLORKHIARP SUKHMYHRW

SXUKDH/ E

YODEFHDN HHP B

7KHDP RQAR \RBOBRAHY ROWH SHIRGLOFOGHGLOHIQ)V DMIBX\BEGVR WH RO HLOXQUOT H3J0.0Q/

RUGRKH/UADY \R DAHNVMIKHE DA HAH-P BHU D

7 KHLP RXQAR \RIBOBWHY | RAKHSHIRGLGFOXGHELORKHUFRP SUHKHULYHEW DMIEXTEGI\R \WHAOIHLO
XQUADD) H5J D.QVRUGRAAY UHIRIY VR DAFNMMIKHS DAY HAHP BHU

D, FOGHSL02 \WHJ JOQV GWHY GHAZ MMOWHERORIEDAMG6\BIM HIWR &RP SBHHDLYH, FRPH / RW
E 7KHSXUKDHR I XHOGHLYDAYHY LY UHFRUGHG JURW EDVHS ROWHWUKRXUHA R \WH GHLYDIYH LOXUKP HADQG Z KHXHUD FROMAZ LW P XIS GHIYDIYHY Z DV SXUFKDHE DV D
MQBILONKP HINRM-EDDMIQIKP HOW




) DUYDOHP HDKUHP HOWXMQJ I QU LFDQAKCREVHUYCEBILOBXW / HYHD

10PITRY ) XHOGHLYDAYHY
YODFHDN HAH-P BHU

7RECRMY WD HSRUXQUDT HG LGFOGHELORMHUFRP SUKHUYHLGRRP H GW
IXUKDH/ D
600V D
6HABP HOV

YODQFHDN HA-P BHU

D 7KH SXUKDH DG \OBI R | XHDGHIYDAYHY DUH WFREHG JURW EDHG RQ WWH WIKRMUH R \KH GHLLYDAYH LOXKP HQADGE Z KHKHUD FRQMIPAZ AW P XGB! GHUYDIYHY Z DY
SXUKDHS D/ DMQIBILQXKP HONRUM-EDLDMLOXKP HOV

7 KH WL QU LFDQKGREVHLYDE® LGBXVWKVHS LQWH | LUYDOH P HDAXUHP HOAR \WKH &RP SDQ IV GHLYDIYH RSWRQ FRMEFW LV [P STHS YRIMIW + RTBQ) RKHULGEXW
FROXIQAVOQLGRUDH GHRUDH LQLP STHG YRIMIM Z RX@ KDYH UAKAMG LQDKLIKHU GZ HJ 1 UYDOHP HOKUHP HQMUASHRYHD | RAH&RP SOQ Y GHIYDIYH

RONRQFRQMFW

7 KHIRTRZ LQJ \BEGI SIWHWDUDQIH DG Z HIKWGDYHIHR - WHXCQREVHYDEG LCEXW XM HELQWH I DUYDOHP HDAXUHP HOVR WHE&RP SDQ VI XHOCHLYDYHY/
FOMIIHGDY/ HYHD DN HRHP BHU

4 XDOMBWYHLQ RP DARQLCERXW HYHD | CLUYDOHP HDWKU-P HQWV

¢ HIKWGS$ YHDIH
9 DODARYWHKQTXH 8 CREVHUYCEGILQBXW 3HIRG B\ \HU 5DQIH D

) XHOGHLYDIRYHY/ 2 SWRQP RGD , P STHG YR

Y RG
D ,P SOHG YRDAMIWV Z HIKWGE \WHGRIRIDCP RQVEDUHYR 1XHD WD/Z LOHMBILQUASHRMWHSHIRG

7 KHFDW LQY CP RXQN DQG HWWP DMG | IUYDDHV R WH &RP SDQ IV WKRWAMP DG (R WP GHEWLGFOQQ) FXUHAP DMK/ D/ Z HIDDY WH DSSOFCE® | DU
YDOH KIHIUK \WU DV HHP BHU DUH SUAHQIMG LQ WH\BEDI BHBZ. 7KH IDUYDOH/R \WH &RP SDQ IV SXETFD KHT (RQY) WP G-EADH GHMP LGHS
EDHG RQ LGSXW\KDADH WDEO®  DYDDE® LQ SXEQF P DNV RUFDQ EH GHIYHG | URP LQ RIP DINRQ DYDLOE®I LQ SXETF® TXRMS P DNHV \WHH R \WH &RP S
KDV FDMIRU) HG \WHH DIUHP HQV DV/ HHD ' HBAKQAHUIRXUR WH &RP SO0V G-EADIUHH-P HOW LV QRASXETFD KHTS 7KH &RP SR KDV GHMP LGHS \WH
HXIP DAGIQUYDOHR WY G-BWREH/ HHD DV AHVEIQ LOSXW XVHG VR GHALP LGHWH I UYDOH R \WHH DI UHHP HQW DUH XQRAVHLYTE®! 7KH&RP SDQ X\ K/
|QAFDIYHSUAQ) |URP FRXQM.SDMHYDQGDAVFRXQMGFDK [ BZ P HKRGR HAWP DMWHI LUYDOHR \KH/ HHD WPV



. 10P IARQV
1 RW/GH
3DW7 KURKIK & HWWLFDM/GH
1 RW/GH
SROMMEGI1 R/ GH
1 RW/GH
7HP / RDQ$ JUHP HIABD CEGIWURIK
1 RW/GH
7HP / RDQ$ JUHP HIABD CEBIWURIK
1 RW/GH
1 RMWGH
" HEHOMUWVGH
7HP / RDQ$ JUHP HIAED CEBIWKURIK
1 RWGH
3D URIBXSSRYBURIUP / RIQGH

&DU LQJ YDOH

(WP DM 1 DLUYDOH

) DUYDOHGYHD
KIHDUA\

/ B
/ i
/ B
/ WO
/ B
/ HHD
/ i
/ i
/ B
/ WO
/ B
/ B
/ i
/ D
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&RP SUKHQUYHIGFRP H BW LGFOGHY AKDQIHYLQWWH I DUYDDHR - FHMEQ | LCDGADOGHIYDAYH LOXKP HONMKDADDO\ | RUKHEIHDFFRXQIY  XQUHDT H3J0QY
DQG GRWHY RQ FHMEEQ LQYHIF HONV DG CRMOUDOJI D/ DIMQY) 1URP \WH &RP SO 1V SRUHIHP HOABHH IMREQIDIRD $ IRDRZ OG R \KH [P RXQN
(FOGGIO$2 &, AR \BH/ MKRZQEHBZ IRV DG

$ FRXP XOWG RKH)

, QMHDM " HIGHSEHHIW " HHUHG W FRP SUHKHUYHICFRP H
QP LR/ ) XHOGHLYDAYHY  GHYDAYHY SOV 2 WHJ LP SDRW QW

YODgHDY HHP BU 2

&KDQYH/IQI OUYDDH

5 HROWI LFDARQ\R HDLQQIV 2 2
YODGAHDW HHP B

&KOQH/LOQI DUYDOH

5 HRODAL LFDARQ\R HD.QQIV 2 2
YODHDY HH-P B

7 KHI RTBZ 1Q) \BEGI LD/ \KHLI QU LEDQATP RXQNVUHFDWL LHGRAWR HIFK FRP SRHOR $2 &, |RAWH\ HIUHGHG' HAHP BHU

<HUHGG' HHP EHU

QP AR $ 11 HAMG @HIWP  LQWHE& RQRICDMS 6\VBMP HQAR
$2 &, FRP SRHWV $ P RQNUHFDMILHG IR $2 &, &RP SUKHQMYH, FRP H / RW
8 QT HEBWRQI XHOGHLYDRYHLQXWKP HQV ) XHDGBRH SHOH
2\KHU JOQY BRH GV
/ BV 70 H SOH
1HWR
8 QU HE QW RQLQAMBWIDAM GHIYDRYHLQINKP HQV , QMW SHOH
2 /AW 70 HSHQH
1HR
7RECUHRDWL LFDARY/| RAKHSHIRG 1HR
(03/2<((5(7,5(0(173/%$16
" HLIQHE&RQUEXWRQ 3@QV

6RAKZ HAKDY GH LGHS FRQUBXRQ STV FRYHIQ) \KEWTQADED DOR IW/( P SR HV & RQUBXMRQY XQEHUDIIGH LGHS FROMEX\NRQ SOQV DHSUP DUO EDHGRQ
(P SR HHFRP SHODIRQDQGSHIRP DFHR WH&RP SDQ 7KH&RP SR \GRQRY/( P SR HH\DNMQIVSDQVX@EHMARY N R \WH, QMIDCE HYHXHE&RGH
R D/LP HG-G 7TKHERANZ NS LOGHV&R N 3ORLEFOGY/&RP SOQ P DRKIQ) FRQUBXIRQY DQGWH 6 RAKZ HWS LLOGH/ 3LEWS RN HOABDAQ)
3MQKD/QRYHPRAYHERP SDQ. ARQUBAMRY , QDBAMRY \WHERAKZ HNS LLICH/&R 3UR WSKDUQ) 300 3UR WEKDUQ) 300 1D CHIGHE FROUBURQ STR\R
ZKIFK \WH&RP SI) P D FRQUEXMD SHHOMIHR IWHIDILEGISHY SUR W DV GHLGHG RQDQDUQXOOEDAY 1 R (P SR HHFRQUEXNRQ/\R \KH 3UR VEKDUQY
3@QOUHDIRZ H3

$ P RXQNV DARADMS Z W WH &RP SOQ V GH LCHS FRQUIEXANRQ SOV H SHHG 1O DG UH®RAMS Dv D FRP SRRHOAWR 60DUHY 2 DJH DG
BHHIW ZHH P LARQ HORQ DG HAORQ UKAWSHRRYHD



3RWHMHP HWWAHH VB @QV
7KH&RP SDQ SURVIGHY SRS HOABHH W \R TXOM LHG BN LQ WH IRP R P HAFDODQG GHABDFRYHIIH ( P SE HAV P XWAP HAP LQP XP BYHY R
\HYLFH DG DIH WAL HOV DY VHAYRW B\ \WH&RP SDQ RUDY\GHALLLHG LQ FRIBRANYH EDJDQQ) DIWHP HOVZ W \SHRLLE Z RIJURXSY ( P SR H/P HAMY
\WHHUIXUP HQV DVGHLQHG P D XVHOFRXKHGXQUHGMEN WP HVR SD! | RUP HAFDCDQG GHQEOSUHP XP VI URP \WHDIHR UAMHP HYQICDIH

7 KHI RGBZ LQ) BEGIVKRZ \V\KH KO HLQWH CFPXP XOWMG SRAHIP HOMEHH IWREQIDIRY $392  |RAWH\ HOWHG-G' HHP BHU oG

QP LARY

$392 DAEILQQQ) R SHIRG

BHYIFHFRW

, QMR

YHH IWSOG

$ ANDUDORY

&XVH® HOW 2

6S-ADOMP LCDMRQEHH W 2
$392 DGR SHIRG

XU WH&RP SQ) WREGD P IARQCAMIUDORW D/ DQIGRHDHWR WHS 3942 Z W DQR IVHARS 2 &, 7 KLV CRXDUDOGRW LY UH GRNG CERYHDQG
UAKGAG | URP FKDQIHY 1Q AHMBIQ NH. DXXP SINRQY XVHG R GHALP LGH WH &RP S v\ HDUHQG REQIDIRY 7 KH DWAKP SWRQ FKDQIH \WDAUAKEMS LO WH @UHK
SRMRQ R \KH CRXDUDD@ERW Z DV D UHBAIRQ LQ \WH QVARXQADM XVHG Z KIFK FDXOHG \WH 1XQEHG SRIMRQ \R GHAIRDM ' XUQ) \WH&RP S DOR
UHFRIQ] H3 D&XWBE® HWAKDLI HDQG 6 SHADOMLP [CDNRQ EHH IWAKDLIHDVD URKOWR . HBRNRQY\R SOMASDMLOWHSDIQE, HIJLEGH( P SR HVXSRQV-SODIY
IURP WHE&RP SO YID9ROQMY 6HSIDARQ3MY 6HHLRM | RUXWKHIQRP DIRQ

$ @BOQ/DHXQXQEHE DIGEHH IWDHSIAGD/MWH BHRP HOH ( P DAGIXMHEHH IVED P HQVH SHAMS\REHSOGOH P LARQIQ P LARQIQ
P LEARQIQ P LARQIQ P LARQIQ DG P LAORQIRMHGH WLYH\ HOW\KHID WU

7KH | RIBZ LQ) \BE®! BFRGALBY WH | XQEHG WMV R WH SO/ R \WH CFRXHG SRIHNHP HQAEHH IMFRVAUBHFRIQ] H3 1Q 2 \WHU QRO PXUMHOACCELOWMNAY RQ WH
&RP S VE&RQRIDMYDDFHEKHNDW HAHP BHU DG

QP LR/

) XQG-GWEMY

8 HRIQ] HSQHATRMOUDD JOQ BW

8 WHRIQ] HESURNHYIFHFRW

$ FPP XONERKHIFRP SHKHMYHIGRP H BW

&RORIEDMEYDDFHE KHAMIELDNY
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KDHQRAHNBG

$XAWY WH | QU YDOH P HDXUP HOAR [ XHDRSIRQ FRQMFV LV ARP SBf DG UHNXLUAY \LI QU LFDQAMGIP HOALQ RGHJVR HYDODM \KH
DSSTIFDARQR WHRSWRQ SUAQ) P RGHODQGHDODIY \WHUHDRIEGHVR WHXGREHYTEBILCEXR P STHE YR XVHGLOWHI DU
YOOHP HDXUP HAR \KH&RP SO0 V1 XHORSWRQ FROAEFW

+RZ 1 HEGAHMGWWH : H RBICHS DO XQAHWEACQ)  HYDXDMS \WH G-MJIQ DG WWAMG WH RSHIDIY HIHRRHHWV R FROARY RYHUWH &RP SOQ IV SIRFHWV\R
0 DRRULQ2 XUSXAW  FDBXOMWKHI DUYDOHR | XHIRSWRQ GHUIYDRYHARQADANV LFXQACQI FRQURY\KDAHIMG VR \KH YRIMDN LCEXW

IQ(RYI—GIQMQZDYI]XDNQ\S—H[HMN\RDMM[QW\MXM}] R WH\LI QU LFDQAICEXW LQ \WH RSWRQ SUAQ) P RGOE. FRP SDUQY \WH
PDN—WDNLQS(W LFOGQ) YRDMW \RH WIDOWRXUAHY © LW \WH\XSSRIWR RAUVGHADDAV Z HDOR WWAMG \WH CSSTFDMRQR DG \WH
ARP S\BIRODARXUR. R \KH ROMR) SUAQY P RO\ SHIRP QY LQG-SHIGHNFRURER IDAYH FOBX@MRYY $ GCAWRDD Z HFRP SIHG
WH &RP S TV | XHORSIRQ FROMPAYDODMRYY R \KH FRXQMSOMW YDODNRYY Z KIFK Z HIH LQE-SHGHQ® RABQHS D/ SOVR RAUDKGW
SURAHAY



Vém <RXQ//3
: VHYHGDVWH&RP SBQ v DXAVRUMAH
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5 FBRUAR , QGHSHQGHNS HIMMHG 3XEQFS$ FFRXQAQ) ) LLP
7RWH6 KDHRTHY DQGWHIYRDGR ' IWHRARLYR 6RAKZ HWS LLIGH/&R
2 SIQRQRY, QMIDOR RMWRCRYHU) LCDGADCS HSRUIAQY
: HKDYH DXGWE 6 RAKZ HWE LLAOCH/ &R 1V QM CBOFRQURORYHUI LOGADOWSRWY) DVR ' HHP EHU EDHG RQ FUMWID HABEDKHG LQ , QMDOS RQNRD
,QMIUDAG ) IIP HZ RIN IMKHG B\ \WH &RP P IWH R 6SRQRIQ) 2 UDQ] DIRY/R WH7WIZ D &RP P IWRQ YUPHZRN \WH&262 RUAMID ,QRU
RAIQRY 6RAKZ HW$ LLICH/&R  WHERP SIQ P DQECHS LQDOP DMICOASHW H I HARYH QM QDOFRQURCRYHUI LQDGADOWERMY D/R ' HHP BHU
EDHGRQWH&:2 62 FUMMID

: HDORKDHDXQWG LQOFFREIGFHZ W WHWIREG/R \WH3XEQF &RP SIQ $ FFRXQINY 2 YHMLIKVWARDG 8 QUAMGE\BAY 38$2 % \WHFRQRICDMG EDDIgFH

\KHHVR 6RXAKZ Hi\S LLIGH/ &R DVR ' HAHP BHU DG \KH UHDMG FRORICDMS WIAP HOV R LGFRPH BW  FRP SUHKHUIYH LGFRP H BRW
WRANKRTHITHIXW DG FDK | BZ VIRUHIFK R \RH\KUHH\ HOW LQ \KH SHIRG HIGHG' HAHP BHU DOG \WH UHDMG QRMY FRODANYHD UH HIMG \R DV \KH
3| LCDQALDOMIAP HQV' R \WWH&RP SDQ - DQGRXUU-BRWEDAG) HEXOW H SUHWHG DQXQNXD LHSRIIQROWHIRQ

Y%DMVIRU2 SIQRQ

7KH &RP SDQ 1V P DEIHP HALY BASRQUEG! | RUP DQEIQQ) HI HAH LOMIDOFRQURORYHUI LQDGADOWSRMY DQG | RULW DAHAP HOAR WH HIHRYHHW R
| QMIDOFRQNRORYH | LDGADOU-BRMGY [GFOGHS 1Q \WWH CFFRP SDQ LQY 30 DEHP HOAV'$ QRXO05 HERWARY , QMODD&RQARO2 YHJ) IQDGADDS5 HSRWY 2 XU
UASRQUELMN MR H S DQRSIQRORQWHERP S0 TV LQMCDOFRQARCRYHUI LDGADOWHBRNY) EDHERORXUDKGW:  HOHDSXEQF CFFRXQIY [LLP BIMMIG
Z AW \KH3&$ 2 % DQG DUH UHNXLHG \R EH LQE-BHIGHOAZ LW IASHRWR WHERP S LQ DAFREDFHZ LW \WHS 6 | HEHDOWHRXUMEY @ \/ DG WH DSSTFCE® KBV

DOGUHIXDIRQ/R WHEHRXUMYDQG( [ FKDQIH&RP P MWRQDQGWH3&$ 2 %

: HIRGGAM:S RAUDGWOQ CAFRREAH Z W \KH WBEDBY R WH 3&$ 2 % 7 KRH WBEDGY WHDXAUH \WDAZ H SO DG SHIRP \WH DXAVWR RO UWDWRQIE®
DWXUDCAHCERAWZ. KHKHUH | FARYHLQMCDCARQURCRYHU LADCADOUERIY Z DVP DQBCHSLQDOP DMIDOASRV

2 XUDAWFFOGHE RABIQQ) D) XQGHMEAQ R LQMEDOFRQURORYHJ I LCDCADOWERWY  DRHMQ) \WH UMN \WWDAD P DMIDOZ HINGHW H MV \MAMY) DQG
HYDODAY WH GALIQ DQG RSHIDAY HIHAWHHW R LOMIDORRQMROEDHS RQ \WH DAHWHS UM DG SHIRIP LQ) \KFK RKHU SURRHBXUAY DV Z H FRQUGHIG
QHFHADY LOWHALRXP WERHY : HEHIHYHWDARXUDGVBUIRYLGHY DUDREIEBIEDLV| RURKURSIQR)

" HIQWRQDQG/ [P MMRVR , QMILDCE ROAMRCRYHU) LQDCHDCS HSRUAQY

$ ARP SDQ 1V LQMCDOFRQURORYHUI LDGADOUHSRNGY 1V D SURFHW G GHE VR SURYLGH UHDRITEG! DAXUDGRH UHIDEQ) \WHUHICHAW R 1 IQDEADOFERWY DG
\KH SUEDDARQ R | LCDGRDOEIAP HQWV | RUH \MIDOSXUSRH/ LQ DFFREDGAH Z LW JHHIDD CFRHBWWS CFFRXQIY SUCASBY $ FRP S0 TV LQMIDOFARQURORYHU
I LCDQADOUSRG) LGFOGHY \WWRVH SRTAHY DQG SRRHUA/ WDV SHYTIQ\R \WH P DQMDIFH R UHFRUG/ \WDMQ UDRIE®! GHEIO CARXUDMY DQG | DUL® UHGRY
\WH\WDQLAMRQ/ DOG GAVGRIMRVR WHDAHVR WHFRP SIQ. SURYLGH UHDRCE®! DWKUDFHWDMIBQUTRNRQY DUHUHFRUGHG DVGHHWDY \R SHIP VBU-EDDIRQ
R | LQDGADOWEAP HWLQ CFFRUEDFHZ W JHGHIDED CFR-SWG CFARXQIY SUGALSBY DG WDAHFHSWOGH SHIBVWUWVR \WHFRP SOQ. DHEHQ) P DGHRD 1Q
CFFAREDGAHZ W DAKRU) DARQ/R P DQIHP HWDQGGLHARYR WHRP SR DG SURYIGH UDRQIE®I DAXUIDGFH U DEQ) SUYHRNRQRMP HD GHARNRQR
XQDAKRU HEOFTXMMRQ XVH RUGVSRIRQR \WHARP SO0 v DAHMKDNFRXTS KDYHDP DMUDCH | HARQWKHI LCDGRDOWDAP HOV



UHFDAH R LW LQKHHATP MBIRQY LOMCDOFRQURORYHJI LQDGADOUWSRINGY) P D GRASUYHARUGHMAP LWABAP HOV $ OR SURWAIRY/R D) HYDDDIRQ R
HIHRRAHIRA R | XVUMUH SHIRGY DUH \XEMRAR \WH UMN WDAFRQARY P D EHFRP HLQDGHNOM EHFDOHR - AKOQIHY LQ FROBURY/ RIWDAKHGIUHR FRP STIOFH
Z W WHSRIAH/RUSUIRAHSUA/P D GHMIR DM
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7 KUHP ROMVHIGHS

LQP LARYVH A-BVBHINKDUHEP RXQW 0 DK “XCH BHEW =

2 SHDIMY UHYHH/
2 SHDMY LGFRPH GRW

QR H W EHRMIGRP H\Ef HY
1 HMFRPH BW

1 HMFRP H BW SHMKOUH EDIF
1 HMFRP H BW SHAKDH GOWG

0 DK - XCH 6HBW ' H

2 SHIDIY UHYHGHY
2 SHDAY LGFRP H

, GFRP HEH RUHLGFRP H\] K/
1 HAGFRP H

1 HACFRP HSHNKDUH EDUE
1 HAGFRP HSHWKDUH GOMG D

O O

D ,QDEAWRQWWHRIRQ IPSTAWR WHYRHQ) 0$; DUADW 0$;  JURXQAQ) WDNP SRS DO RAUTXOUMYR IRUNTXOMU  DORLGFOG-GWHLP SR
R \KH SUHY P LAR) GVUHIREY  \GHADDSUR IWKDUQ) [ UG DFFOXOODAKRU HG B\ WHERP SI) VOROGR ' WHARY GAUQ) 1RGN O | RUFRP SHODIRD
UFHYHG IR %RHQ) IHDMG\RWHERP SIQ VAAWPDAMG | LQDCADDEP DIHVUHDAG\WR\WHIRXQEQ) R \WHYRHQ)  0$; 6HHIRM  \RWHE&RQRIGDMS) LQDALC
GVBAP HON| RUNXUMHULQ RP DIRQRQWHO $;  JURXQAQIV 7KHLP STAAR WY CFRUCOUAXGAG LQD G-FUDHW 1 HFNGFRP HR C5SUR IPDAD P LQIRQ OGG WBE-G YDUF
DG LOMGQHAFRP HSHAMDHE CSSUR IPDMY | RAWHIRXUW TXONM



,\WP &KDQIHV/IQDQG' MDIWHP HQW: - W $ FFRXQIEQWRQS$ FFRXQIQJ DQG) LQDCADO  WFBRKWH
1RH

WP S &ROARYDQG3 UIRRHGAWHY

( YDODMROQR ' WFRKUH&RQARY DQG 3 URAHEXUY 7KH&RP SDQ. P DLQEEQY GVFBRAKUH FRQANRY DQG SURRHOUY DVGHIGHGIQSX® D H R \KHBHRXUMAY
( [ FKDQIHS PAVKH? ( [ FKOQIHS AW G QHG\R SURYLGH U-DRQE® DXXUDGRH\WDAKHLQ RUP DARQ UATXLHG\R EHAVFRFG B\ \WHERP SIQ LOWKH WHBSRW\KDY
LWLGV RUNKEP LW XQEHUWH ( [ FKDQIHS PALY BFRGHG SURFHAHG \IKP P DU HG DQG UHBRUMG Z LWL \WH WP H SHIRGY \SHALLHG LQ \KH 6( &V KBV DG | RP V
7 KHVHLGFOGH FRQURY DQG SURFHEXUAY G GHG\R HOUKUH\WDARLY LQ RUP DARQLY CFRXP XIS DG FRP P XQFDAMG\R WH&RP SQ VP D HP HQMGFOAQY W
&KIH ( [ HXMWH2 11 [FHUDQGE&KIH ) LDGADCR |1 LFHJ DVDSSURSUDM\R DIBRZ. WP HY GHAMRQVUHIDLAQ) BIXUHEAVFRKUH 0 DI HP HAZ LW \KH SDUASDINRY
R WH&RP SDQ V&KIH ( [ HAYH2 | IFHJUDQG &KWH ) LDGADOR | LFHJ HYDOOMS\WHH | HANWHHV R \WH &RP SDQ v AVFBRKUH FRQURY DQG SURFHBUA/DVR
" HHP B YDHG RQ \WLY HYDODMRQ \WH &RP SIQ IV &KIH ([ HRALYH 2 [1LFHJ DQG &KIH ) LGDGADD2 11 LFHJ KDYH FRFOGHS \WDAWH &RP SQ
AVFBRAKUHFRQRY QG SURFHXUA/Z HHH I HAWHDVR * HAHP BHU DARHU-DRIEGI DAXDFHOYHO

0 DQDIHP HWV $ QX005 HSRUARY , QMDO&RQMRORYHU ) LGDGADOS HSRUMY 0 DEIHP HAR WH &RP SO L URSRQUED! | RURKEEDKLY) DQG P OQEQQ)
DEHNOMLQMQDOFRQARCRYHUI LCDGADOMERWY) D/GHIGHGIQSX®! D | R \KH( [ AKDQIHS FW 7 KH&RP ST W LQMCDCFRQURCRYHU LCDGRDOHERMY LV
DSURAHN XQGHMH\KSHYIMRQR WHE&RP SDQ W&KIH ( [ HHAWH2 11 LFHUDQG&KIH ) LODGADCR 111FH GALIGHE\R SURYLCH UHDRIEGI DAXUDGFH B DAEQ) WH
UHIDEOW R [ LQDGADOUHERY DG WHSUHEDIDARQR! | LCDGADOWEM HQWI RUH \MIDCEXUSRAHYLQ CFFR EDGFHZ LW DFFRXQIY) SUCHSBVIHHDM CFR-BMGLQ
\KHS QMG 6\

YHDAHR IWLQKHHQAIP MIMRQY LQMDOFRQURORYHUI LQDQRLDOWERIG) P D QRABUHYHONRUGHARAP LKEARP HQWV 7 KHIH RUH HYHDWRAH M P VGHMP LGHG
\R EHH | HFAWHFDQSURMGHRQD UDRIEBIDAXIGHR DKIHNQ) WHUFRQURCREVRRYH/

0 DEIHP HWZ WK \WH SDIMASDIRQ R \WH &RP SDQ IV &KIH ([ HRAWWH 2 11 LIFHUDQG &KIH ) LQDGADO? | LFHU HYDODMS WH HIHAHHW R \WH &RP SDQ IV

LQMCDOFRURORYHUI LQDGADOWSRMWY DVR ' HHP BHU ,QP INQJ \KLY DAHXP HQVP DRI HP HQAKVHS WH FUMMID \HTR W B\ \KH &RP P LWkH R
6SRQRIQ 2 UDQY DIRY/R WH7UDEZD &RPPIWRY &262 1Q, QMITO&RRD , QMIUDAG ) WP HZ RIN YUPH RN Y%DHS RQ WY HODDIRQ
P DEIHP HQVZ LW \KH SDMASDINR) R \WWH &RP SDQ TV &KIH ([ HRXAYH 2 11LFHUDQG &KIH ) LGBGADO? [ LIFH) FRFOGHS WDVDVR ' HRHP BHU WH

&RP S VLQMCDOFRQURCRYHUI LCDGADOWERMWY Z D/HIHRARH

(DWW <RXQ //3 \KH LOG-BHIG-QMH MG SXEIF DFFRXQIY 11LP Z KR DXAWS WH &RP SIQ IV &RQRIEDAG ) LAOGADOSVBAP HON LGFOGHS 1Q MLV
YRP . KDVIKHG DQ DMMBANRQ SRR WHE RP SDQ VL QM CDOFRQARCRYHUI LCDGADOWERWGY) . Z KIFK VIGFOGHGKHHQ

&KDQH 1Q , QMLDO&RANRORYH ) LADGADOS HBRINY 7 KHIH Z HH (R AKDQIHY 1Q WH &RP Q) V LOMCBOFRQURORYHU I LCDCADOWBRMWY DY GHLCHS 1Q
5X¢1 D | R WH([KDQH$ FWGAUQ WHTXDWUHGS' HHP B \KDWKDYHP DRMUDD O1HAMG RUDHUHDREIED ONHD WP DMUIDD O HAWKH

&RP S0 WVLQMCDOARQURCRYHUI LQDGA DO BRIV
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, WP " WUHRARLY ([ HXAWH2 1 LIFHY DQG&RSRIDM* RH.CDGH
" WHARYDQG ([ HRXWWH2 TTIFH/

7KHIQRP DIRQUATXUGE. \WMY,\WP  WIDLAQ) WHERP SDQ VAR Z LOEHVHVRIM XQGHWHKHDAQ) 33URSRID  ( BRNRQR ' LUHARLY LOWH3UR \
B\BMP HOVRUWHERP SIQ V. $ QX0 HHMY R 6KOWKRTHYDQGLVIGFRERDMGKHHOB UHHIHIH 7KHIQRP DIRQUATXUGE, WY, WP UIDAEQ
\WH &RP SDQ IV H HRAWH R LEHY LY VIATRWW XQGHUWH KHDAQ) 3, QRUP DIRQ CERVARXU( [ HOAMWH 2 11IFHY 1Q30W R \WV)RP . DG LVIGFRERDMG
KHHOQB UHHHIFH

6HUMRY D &RP SIDQFH

| CBSIFCE®! \WH LQRP DIRQ UTXUBG B MY WP UIDEQ) ARP SIDGFHZ LK 6HAMRD D R WH ( [ FKDQIH$ PAZ LGDEH \HATRW XQEHUWH KHDAQ
3 HIODHBHARY D 5HSRW IQWH3UR \ 6\BMP HWWRMHERP STV $ QOO0 HHNY R 6KDUKRTHY DG LVIGFRESR DMGKHHOQR U HHFH

&RBRDM* RYHLDCHH

( [ FEBWD/\VHVRW LQWWHI RTBZ 1) SDIIUSK \WHUP DQQ) IQRP DARQUITXUBGE WV, WP Z LOFHVHVRI XQEHWHKHDAQ 2 &RSRIDM* RYHCDGH
IQOWH3UR \ 6\BMP HOVRUWHERP SIQ IV $ QX000 HHMY R 6KDUWHKRTHY DQGLVIGFR SRIDMGKHHOB UH HIHFH

7KH&RP SIQ KDV DERSWG D &RAH R ( WLFV \WDACSSTH/ W LW SUGASDOH HRXWYH R LIFHJ SUGR.SDO!LGDGADDR | LIFHJ DG SUCASDOOFFRXQIY RILFHURU

FRAR®U 7KH&RP SR VE&RGHR (WFV D/Z HODV IW &RERDM* RYHIDIFH* XGHIHY DG WH FOWY R IW$ XAGWERP SHODIRY DG 1 RP LQDIY DG
&RERDM* RYHIDFH&RP P \WeH/ DUH DYDMEGI RQWH&RP SOQ VZ HEVW ZZ Z \RMWZ HINVRP &RIIHVR \WHH GRAEXP HWV DUH DOR DYDIME® XSRQ UHDHW

R, Q/HWRUS HIMRQY 6RANZ HNVE WIQH/&R 32 R ' DaDV 7; 7KHERP SIQ LOMIBY/\R GVFRHDQ [P HXP HWVR RUZOYHYIRP W
&RAHR (\MEV \KDACSSO \R \WWH &RP SDQ vV SUCASDOH HRX\WYH R LIFHJ SUGA.SDO! LQDCADOR [ LAHU DG SUCASDOIFFRXQIY R 1 LFHJ R ARQARTU RQ \KH
&RP SO0 VZ HEVMM Z Z Z \RAKZ HIVRP  XQEHWH? $ ERXVBRXKZ RV FDSIRQ SURP S | RTBZ 1) WHEDMR DO \KAK [P HIGP HONRUZ DhYHU

, WP ( [ HAAH&RP SHOWDINRQ

7KHIQRP DIRQUATXLIGE. \WMYV,\WP  Z LEHVHVRIN XQEHAWHKHDAQIVE &RP SHODIRQR! ( [ HRXAWH2 [ IFHY D52 &RP SHODIRQR ' LHRARY LQWH
30\ 6\BAP HQVROWHERP SDQ IV $ QQXD00 HHMY R 6KDUWKRTHY DQGLVIGFRISRIDMGKHHOQE, U HIHH



WP BHAXUW2 Z QHIKIS R &HIBLQYHOH LADCR Z GHYDQG0 DQRIHP HMDQGS HIMAGE\RANKRTEHUO DY

([ AHBAD/\HWRYK EHBZ WHIDEQ) VHRXUMIEY DAKRU) HG | RUIMKOGRH XQEHUHMW FRP SHODIRQ SOQV \WHIQRP DIRQUTXUG R, WY, WP Z LGDEH \H/
| R XQEHUWHKHDEQ) 2 9RIY 6HRXUMIY DQG 3UGASDOBKDHKRTHY LQWH3UR \ 6\BAP HFOVROWHERP SIQ Y $ QOO0 HAMY R 6KOUWHKRTHY DGLY
IFRSRIDAMGKHHQB UH HMIH

BHRXUMEVS XWRUL HG | RU, WXDQRHXQGHU( TXIW & RP SHODARQ 3 @QV

7 KHIRWBZ 1) \EEGISIRVIGHVIQRP DNRQDVR ' HAHP BHJ UIDAQ FRP SHODIRQ SOV XQEHJZ KIFK HIXW VHRXUMA/R \KH&RP SO DHDAWRU] HG
| RUMMOGFH

( TXIW &RP SHODARQ 3@Q, QRP DARY

1 XP EFHUR 6HRXUMH/ 1 XP EFHUR BHRXUMEY/
VREH, WKHG8 SRQ 5 HP DQQ) $ YOMEGH RU
( [HAMR © HIKWG $ YHDIH ) X\WUH, WKDQFHS QGHU
2 XWWEQEAQ ( [HRAVH3UFHR ( TXUW &RP SHADARY
2 SWRY/ 2 XWHEQEQ 2 SWRY 30V ([ FOQAQ
. DUDON DG : DUDON DG SHRXUMEYS H BRMG
5 LJKW 5 UKW IQ&RXP Q D

3@Q&DMRI D E F

( TXUW &RP SHODMRQ3M/$ SSIRYHGE. 6HRXUM + RTEHY 2
( TXW &RP SHODIRQ3MQ/GR/S SSIRYHGE, 6HRXUMN + RTHY 2
7RED 2

5 FUMEWMG KDHXQWAHNBLEGILOVKDBR \WH&RP SDQ IVFRP P RQWIRAN
5 FUMEWG VKDL XQW AVPAMHG LQ I RRERM  CERYH GR QRAKDYH D Z HIKWG DYH.D H H HIRVH SUFH EHFDXVH WWH UAXURMS VKDUH XQW GR QRAKDYH DQH HIAVH SUFH

XSRQYHA)

21 \WHHWDBY L \KDUA/ UHP CLGHG DYDLOE®! | RUMKOFH XQEHUWH &RP SOQUWVAE TXOm LHG HP SBR HHWRAN SXUKDH SO 06 1L KDWY/
WP DGHG DYDIOEG! | RUMBOFH XQEHUWHERP SIQ IV ( TXAW , GRHQIYH 3@ LQ FROGHANRD Z WK WWH H HIVH R AN RSWRQY DG WRAN CESUHADIRQ WKW \KH
\HBP HOAR L7 DB/ R MRS RN UAKURMG WRAN XQW DOG SKOQRP \KOUY/ D06 WH JUIQAR  XQUAKMRMG KDWY R FRP P RO RN KRZ HYHU QR P RUHWDD

KDWY WP 01Q DYDMDEG! | RUJWIDALQ FROGHANRD Z W [ DB/ R XQUMMAMS KD R FRP P RO RN RN \HIWB(G SKDQRP \KOUWY/ DG [7 0B/ R GRQ
( PS® HHP HP BHYR \WHYROG 7 KHAHVKDUAY DUHLQ DEAMRQVR \WH KDY BAHYHG | RUMKOCFH SXUXCQAR RAMBDAQ) [ DB/LFOGHGIQRROP Q D

BHHIRM  \RWHERQRIDAMS) LOGADOS\BM HVI RULQ RIP DARQ UIDAEQ) WHP DAIDO HOXMUA/R WHCERYHSDQY ( DFK R \WH CERYH SOQV SURMGH/ WD
WHQ®P BHUR \KDUA/Z LW UASHAAR Z KLFK ROMNRQ/P D EHIUDQAG \WHQP BHUR \KDWW/R FRP P RQWRAN \KEMP/WR DO RAMBEQ) RSWRY DG \WHQP BHUR
UAKMRAS \KDUH XQW J UDQMS \KDIDEH SURSRMRIDMY DAWMAMG LO\WH HYHAR  D\KEGYIMRQ RUFRQRICDIRQ R \KDUW/ RUWH SD P HOAR DWRRN GYIGHIG RQ
FRP P RQWRAN DQG\WHSXUFKDHSUFHSHAKDHR RAMBRAQ) RMRQY\VKDEEH SURSRINRDMD UHIVHG

WP &HIBLO5 HIMRQWKLSVDQGS HIWG 7 IDQLRNRYY DQG' LUHARU, Qa-BHIGHIAH

7TKHIQRP DIRQUNXNUGE WV, WP Z LOBH\ANRW XQGHUWH KHIAQ) 3 &HIMOQ 5 HIMRQKLSY DG 5 HIDMG 7 WQANRYY 06" LWHARU, QGHBHIGHHH 1Q
WH3WR \ 6\BIMP HOVRAMH&RP SQ v $ QO HMY R 6 KDHRGHY DG LV IGRERDMSKHHOB  UHHHIH

, WP 3UCHSDGH FFRXQINY) ) HVDQGEHMAY



7KH IQRP DIRQ BTXUBG B MY WP Z LODEH VA RW XQG-UWWH KHDAQ) 35 HIMRQKLS Z W , QG-SHIEHAS XAWRY 1O \WH 3UR \  6\BMP HQM RUKH
RPN  $QQO HMY R 6KOHKRTHYDQGLVIGFR SRIDAMGKHHOR UH HIHH
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WP ([ KIEEWDQG) LQDQRADCB\BM® HMBFKHEXGV
D ) LDQHDCB\IWP HOW

7 KHI LDGADOWBM HQVIGFOG-GIQ, WP ) LDGRDOB\IAP HQVDQG6 XSSP HABY ' DBCERYHOUHI LBGDVSOWWR \KLY DQQMOHERW
) |QDGRADCB\BM HYBFKHEX®BY

7KHH DH QR [ LQDCADOWENP HQMWAKHEXGV [1GG D/ SDWR KLY DO UHRWMAH WH UHPXUHG LQRUIP DINRQ LV LGFOGHS 1Q \WH &RQRIADMS ) LADCADC
G\BIMP HQV LCFOGEQ) \WHCRMAKHIR. RMH A URXP IR UHEXAUQ) LFOMRQR XA VAKHEX®V DIHQRABUIVHOWV

([ KBEW
5 HABMG&HWIFDMR ) RIP DIROR \WH&RP S)_HIHAWHO D ACFRERDMEE HHHFHWR( [ KEW  \RWHERP SO
AXOW®O S5HRWRD) RP 4 [RAKHTXOWWIHIGHG-XCH JIGIAR _
BHRIGS P Mggsm%mvnw&wm HIHARWH1 RYHP BHU wa UHHHFHWR( [ KEW  \RWH
“&RP SO0 WX FERVWRO) RP . [1GG1 RHP B ) IR

jS-HPLQHMIPDNWMFRDPRDWHW&HDSQWE\ M\R([KLEIW VR WH&RP SO0 /8 QX0
SHERVWO)RP . [ROKH\ HUHBG P ) LD

CEHDMHOMD/R 6HOM EHJ w@\m&ww_mm 5 7u<\xm4_umsm3ma W HHFHWR
([KEW \RWHERP SX) /5 HIMADIROGVEM HOWRD) RP 6 110BG2 AREHU 1R

QEOMHEOMD/R ) QY ENEHOWHERP SO UG8 6 70N HDSU)M[I_N $ mmm(;a UH HHFHWR
([KEW wm&msnmlmm)m IR0\ FUHGG' HP ) 1GI1

) LB XSSBP HOND QG-DMIH ADMS0 D [=nd \KH&FPSEQ@ )DJM\I § D/\N(\)(H—IWDMBE\

WHHHFHR ([ KIHW  WWHERP S VEXUWHIWS HSRWRO) RP IIGGO D
' RAUSWROR &WPE)G\M:NWE\ UHHHFHR ([ KKEHW \RW&HDSIQMI-ERW)RP . |RUOWH\ HJ
HGEG' P B

7KH&RP SIQ. VRV IZQ muwmumg{;n@ 0Q LQE-EWEHWEHDXVHWHVRECEP RXQAR VHRXUMEY DAWRU HeXQEHU
D MQONEK LONKP HQRVQRW FHG SHIFFHDAR IWAVRBCARQRIADAG DWHIV & RSIHVR XK LQUKP HOVZ LOEH | XUMKHG VR \RH
6HPAUMKY DG ( [ RKOQIHERP P LWRQXSRQUANXHWY

)RP R $ PHE00G5 BBNG( [ FRMYHEHYIFHS HFRIQWRO3@D( [ HRXAWH( P SR P HY$ JUHP HONFHE HOWHERP SO0 D05
ANO? [IIFHVR W&WS}}_WE\ HHHFHW( [KEW  \WR\KHERP SI) VS QDB FERWRO) RP . |RUAKH\ HJ

HGEG' P B
/HMJUI-I—PI—DIEI—WI—FD6MHX/$IM]D—V&R DG* DY & . HO_HIFAWHDVR ) HEXDY 1CRIRDMSE WHHHFHWR
([KLEIW \RWWHERP SO0 WVEXWHWVE FERWRO) RP . 1IGBG) HEXDY )IBILR

RAKZ RV LWICH/&R $ P HIGHGD0G5 MBMS6 HYHIDOFH3@OIRY LLHRARLY WT@@WHH—HAM{O D .
_@SRDMBE\ UHHHAHWR([KEW  \RWHERRP S0) V4 XOWO 5HERVWRQ)RP 4 [RAMWHDOWHGG-XH ) LW




6RX\KZ &R 2 XWGH' [HAR 3 DviP HIG-COOGUMWBMSH I HAWHO 1CARSRDME UHHHFHR

([KEW _ WWHIRP S3) V4 XDWO S5FERWQ) RP 4 TRH DXOWUHIGG-XCH “)IGIR
BRANZ HWE ILICH/&R 6. §3§1@4mm6mzmwa UHHHCPHWR ([ KIBW \R\M—l&RDS:QJ]\/
SHMDNROG\BM HONRD) RP 6 1LB{52 AREHJ

BRANZ &R$P D@A_/wm_mmmma UHHHPHWR ([ KIEBW  \RWH&RP S IV
MIM)FU’.—I@GOD_ ) IBILR :

BRANZ WV LICH/&R ( TXW. RHOMWH3@0) RP R 1 RIFHR * UDOADOG7HIP VDG & ROGMRDVI RUBVRAN 2 SWRD* WDV
_WE\ UHHMFAWR( [KAW  \RWHERP SO0 VS Q006 FERWRO) RP__. |ROWH\ FOUHOGHG' HAHP B N

GMHXIXBUM-\/&R([H-\N%-WWGJD_KB.SRDNGE\ UH HHOAH\R ([ KIBW \RWH&RP S0 vV$ QX006 HBRWRD) RIP

JRUWH\ HDUHGG' HRP EHD JIBIR
SPHOPHONM R \R\WHERXWZ B LLWICH/&R ([ FIW%—D—IMB(]IOME\ WHHHAHR ([ KEW RWH&RP S0 vV

HRVWQ)RP . [RMH\ HIUHGEG'
$PHOPHONM R VRWHERXWZ HWE LWICH/&R ([ FRWVYHH VB @)@SRD‘\GE\ WHHHFHWR( [ KHW RWH&RP S0 vV
SOOCHHERW)RP . [RMWH\HIUHGG HHPEH) )JIBIIR )

$ PHGEGOYGS I-MNA:GBFO(\NZ%M]D—V&R ([ FAWYHH VB @D _D/CP EI_H-G[IIBLH-\)(NMS HIHAWHDVR -DOXDY
CLORRDMSE WHHHAHW ([ KIHW — WWHERP S3Q V4 XOW® SFERWO)RP 4 |RAMHTXOWHIG-G6FBM B

QIR

WJWWH{)\W&W% DOGIW! u}ﬂwmmma HHHFHWR ([ KBW  \R\KH
&RP S WVEXUHYB HERVWRQ) RP . 1GG-0OAY )IBIIR ,
6RXKZ KW LLICHV/&R $ P HIGHS OG5 HABIMG (W 300) RP R 1 RIWFHR * 7HP VOIG&
5%6%8@@%6 HHHFAHWR([KBW  \RWH&ERP SIQ V4 XOW® 5 FSRYRD) RP 4|R.J\M—|T><DMMJ
M )IBIIR )

5 HABIMG TXW, FHOWH3O0) RP R 1 RIFHR * WG 7HP VOIG&RIGWRY/IRU

SHM!F\AGB\R:NSQLMMHII-HMI-I __.
_ 5HRVIQI& CHOWS JUHP HONVP RQ) \WHE&RP SO WHYOONY SOW WHIHNR YOO VYIN3/ & DV6\ QAFDIRYD
SIHDWONR $SPHID 1 $ 9%l 3 30UFD/ * ROP DD6CFKVYOIINS 6$ OFUM\_HJ.&J)_@QQJ_,Q 8 6 UIN1

5 WRADMNRQ D0G: HOY) DJRYDIN 1 $ _D/' FFXPl—_(m JHOW -30 RIDD&KDHYON 1 $ DG&IMWAIN 1 $ _D/&R

b &P LQVWDIYHS JHOW DUG-30 RUDD&KDHYON 1 $ D/saLQusJLQAmmD/H $ XIXW IORERDME WHHHFHW
([KAW  WRWHERP S IV&XUHB HBRWRD) RP [LBGS XIXWW )IBILR o

) LLWE P HOGP HOAR 5 HYRNQ) mmmmJ_l-Q/mmD/Hmox\w [P RQ) 6RXKZ KW LLICH/&R msmgv
AKHAR - 3 0 RIDD&KDHWIN 1 $ _Dv3D Q) $ JHONIGE&RMMIGS J m-somm&mw&w $ _Dv
ICRSRDMGE, WH \R\WWH&RP SO0 V4 XDWM® 5 SRR

|1n|/r\|/n

MJMGMGWHODFK
)RP 4 [RONHTXOWMIHIGHE0 DFK T)IBIER

GE_I_SSEPﬂ,I_PMSI—VR)’lQJ gmwmmmsa Mwn&mm_w wmﬁa \WH) LW P HIEP HONDMEDY
0 OIK PRJ 6 MM m/s:twwww 3 0 RIDD&KDHYON 1 $ D/3DI.QL$JM&RIDWJ]D
$ JHOADOG- 3 0 RUDDEKDHYOIN 1 $ _DOG&IWADIIN 1 $ _D/&R S CP IAVDAYHS JHON CDMGDVR 1 RYHP EHJ




3XUKDHS JUHP HOM R DOGS WA W HHIDOVHP V$ JUHP HOACDMS' HHP EHJ EHE H-O7 KHYURHQ) &mm
BRPSX) IREADME HHAFHWR( [ KEW  WWHERP S0 WS QOO FERWO) RP . [RUWH\ FIUHIG'

) GBI R . _6XSS0P U JHPHON R (FRSRDAMGE, UHHHIFHWR( [ KEW wm&ﬂas_njmmm_aﬂw
RO RP 4 [ROWH XOMWHIGG- XCH )G R . _6XSS0P HOBCS JUHP HOML R gammea UH HIHFH\
([KEW \RWH&RP SDQ VA XOWM® 5HERVR0) RP 4 TRAKH TXDUMIHIGG-XCH YIBI1 R ~_6XS3BP HOD

HHP IGFRSRDM I 58]
SOOLHYRYRP . TROWH\ FUHIEG' HHP BHJ YIBII R _6XSSBP HONH JUHPFOM R _IFRBRDMS
B HHHAHW([KEW  \RWH&RP SO V4 XOW® 5 FHIRWRD) RP 4 | RAWH TXDMIHIGG-XCH ) IBILR B
GX%PI-Q@JLH-PHJ/\IR WE\LH-II-U-D:!-!\R([NEIW \Rw&wmmommswm)m 4 |ROWH
TXOWWJIHIG-G6 HOWP EHU YIGBIR _6XSSBP FONGH JUHP HOM R~ LFRSRDAGER ﬂM\R([N.EuN VR WH
:ij4)<DW.®SI-ERJND)RP 4 | ROWH TXOWWUHOG-G6HRWP BHU JIBIR _6XSSBP HOWD HWJ
PHOM R . 5 IGRERDME WHHHFHWR( [ KBW \RW&RDSULM(DJM@SI-BR.WD)RP 4 1RU
m@erﬂm&u YIBIIR  6XSSEPHONG JHPHONM R IGRSADMGE HHHHIFHW([KEW D
&RP S0 V$ QOXO0b | O)RP . IRMWH\ HUHGHG' HHP BHU ) I R . _6XSSBP HQS JUHP HONL R
R([KAW \WWHERP SOQ VA XOWM® 5FRWRD) RP 4 | ROWH DOWUHOGG0 DK
} IR 6X SOP HOUS JWPHOM R mmma_mw_uw SII}_4><|1W® 5FERVR)
ARP 4 IRAMHTDOWHIGG0 DK VIBILR .. 6XSSBP HOBD HWS JUHP HONL R
TIORSRADMGE UHHHIFHW ([ KIEW _D\RW&RDS_MI-WR))RP .IR)\M-|\I-DJI-CI}G HHEP EFU
DGR 6XSSBP HOND HVWELE JUHP FOM R 0.6& 1ORSRDME HHHIHWR ([KEW  \RWH
&RP S V4 XDW® SHERWRO) RPP 4 IRMHTXOWUHIGG-XCH )IBIIR .. 6XSSEP HQUD HWUS JUHP HOV
“DMES$ SIO WBWWW(LNEW wm&wsn_4m®5n—mwm)mp 4 IRONH
-XCH ICHAR .. _6XSSBP HOBD HAR JUHP HONL R &0 ICREADMSE HHHAHW([KBW R

WHERP SO0 V4 XOW® 5FERVWRO)RP 4 | RAWHDOWIHIGG-XCH YIBIIR

6WM§M&R SHARY( [ HEXWHEKRYVHIP Mﬂ OO IOFARERDME HHHFAHWR([KIBW ~ \R\KH&RP SDQ VXUV
SHRW) RP IOG-DXDY )JIBIIR .
GMME LWICH/&R ' Hm&@m@m}l%ﬂﬂ! HOGIKIS DOG1 R) (P SR HHO HP EHYR \WHERXKZ HVE LLICH/&R
YROGR ' HARY D/IP@EI_B > HIHAWHDVR -0 _ IGRSRDME WHHFHWR([KEW _ \RWH
SRS VA XDWO® SHIRVWRO)RP 4 IRMHMI—B‘\PEI—U )JIBIR o

&R $P 5 RS RP R 1 RWHR * 7HP VOG&

ORANZ HW$ WICH/&R $ P HIG-GDOGS MM ( TXW
3I-URP@%N—GSHWHAG6\N:NB @/UMWDMBE\ LH-II-U{FH\R([KLEBN \RWHERP SO V4 XDW® 51 SFM)_
_ 4 IRMHDOWHGEG-XCH JIMIR .

RXAKZ BV LWICH/&R $ P HOGHGDOG5 HWBIMG (AW, AHORMYH3OD) RP R 1 RIFHR * WQANG7HP VOG&RIBWRVIRY
SI-URP@%N-GSHWHAEG\N:NB@MM HIHARYH .

3D IRUBXSSRVBIRIUP $ JUHP HONA DOGEHE HHDGRAKZ HWS LWICH/&R DOG\WHE QWGEVBMY HSOW HOWR \WH7 UDKY_CDMS
$UWO _ (GRSRDME WHHIHWR([KEW  \RWH&ERP SO0 VA XDUM® 5 FERVWRD) RP 4 1 ROWH DXOMMHIEG0 DFK

lea|ro
e

o2
e
%

:
%

MJ I-_(_M_E\ méa—wug RAKZ HVE LICH/&R DOGWHS Q\MSE6\IMY" HEDWW HONR WH7 WD _ OGS SUO
m.ER.IDhGE\ UHHHFHWR([KIBW  WRWH&RP SO0 VA XOWM® 5 FSRWRQ) RP 4 |RAMHTXOWUHIGHG0 DK )M

SUHDIMRBI 1 RM 1URP 6RXWZ HW$ LLICH/&R \R\KH8 QA\MG 6\ HEDWY HONR \WH7 BDUXY_ CDME$ SUO 1CFRIRDMSR
WHHHAHWR([KBW  \WRWH&RP SDQ VA XDWM® 5HSRWRQ) RP 4 [RMWH WOD}K YJIBIIR o

BDURTBXSSRYBURIUP ([ WMRO$ JUHP HONA DOGEHE HHO6 RAKZ MV WICH/&R DOGWHS QWS6\UMY' HEDWW HOWR WH
ZUDXY_DM-00DY ACRIRDME HHHAHWR( [ KEW ~ \WRWHE&RP SOQ WVEXUWHWS FSRWRO) RP . 11GB{G- DX




MJU’-I—PI—D/E COGEHE HHDB6RAKZ HWE LWICH/&R DOGWHS QNG 6\ I-EDWI-O/W \KH7 UDXWY _ QM- DOX0Y

" IGREIDMEE HHHFHW( [KHW  \R\WKH&RP SO0 WV&XUHS FERVR)) RP LOG-DODY IR
3URP IMARY 1 R IURP 6RXKZ HWS LLICH/&R R\KHS QWGEMMY' HSDWW HONR \WH7 DY _ DG m_ GRSRDAME
HHHOHW ( [KIEW _ \R\WWH&RP S0 VE&XWHB FERVWRO) RP . 11GG-00AY LB R

RP R 3HIRP OFHYDHG&DKSZ DGOIG7HP VOGS

EXEMAMIN/R WHERP ST

SROFOMR (LOW <RXQ) / / 3, QG-BHIGHS HIMMBG3XEQES FFRXQINY ) LLP
5XB D D &HWIFDNROR &KIH ( [ HFRAUWH2 [1LEHJ

5XB1 D D &HWIFDIROR &KIH ) IGDCADCP [1LEH)
BHARD  &HWIFDNROR &KIH ( [ HWH2 [1IFHIDOGE&KIH ) [GDCADCR [1IFHJ

16 Y6/, QUMUTFH RPXP HWV 7 KHIQKEGRHGRAP HWERYRATSSHIUQWH, QMIRYH' DIB) LIEHFDAHIW; %65/ \BIVOHHP BHE3-G
ZLWMOQWH, QIXH; %6/ GRAP HQV

6&+ ,QIH; 96/ 70 RFP\ ([ WMRQEFAHP D' RXP HW

&s$/ ,QUH; %6/ 70 RFP\ ([ \MMRQ&DBXDMIRY/ LQNEDH' RPXP® HW

() \QUH; %6/ 7 RFP\ ([WRIRY' HIQURY/ LNEDH' RPXP H

1$% ,QIH; %6/ 700 RFP\ ([ \WMRY/ CEHY LONEDH' ReXP HQWV

35( \QUH; %6/ 70 RFP\ ([ \WURQIUAHIBIRY/ LQNEDH' RRXP HW

&RYHUBDIH, QMIRMYH' D) LGB! | RWP DAWGDY, QCH; %6/ DOGFRQEEGHGLQ( [ KIEW

&HVIQFRQ IGO0 RIP DARQFRQEGHG QWY DI UHHP HIWDYEHHDRP WG EHFDAHIWL LV QRAP DALIDCDGG L Z RXGEANHD FDAVHFRP SHIMYHKDP \R\KH
&RP S Ul SETFO Q\FRHE

0 DDIHP HQNRUEPARUFRP SHODRY STIQRUDWBQIHP HW

7KYVH KIEWVEHQ) | XUQNKHG UDKHAWDD! LBG DG \KDORAEHGHP HGLGFRISRIDAMGE. WHHHIFHIQRDQ 10 IQDFREIFHZ AN, WP R 5HIXDIRQG .

$ FRS' R HIKH KEWPD EHRBMQGGDADSUFHR — AHQVSHUSDIH PIQPXP RGUB ZUMY \R ,QHIRUS HIDMRY/ 6RXKZ HIG LLICH/ &R
32 uR ' DIV 7H DV
WP . 6XPPDU

1RH



6,* 1$785(6

3XVWHOQARWHUNXLP HOVR 6HAMRQ  RU - G R \KHBHRXUMIY( [ FKDQIHS AWR \KH5 H MBQAKDY GO FDXVHG\RLY USRIV EH\L QHG RQIWEHKDD
B WHXQGH GHEWHIHKQR GXO DAWRU HG

6287+: (67$,5/,1(68&2
) HEXDW % V_7PP\ 5RPR

70PP\ 5RPR
([ HFPAMHILFH3UMGQNV  &KIH ) LGDGADCR [ILFHJ
2 QEKDDR \WH5 HIMWDQADQGLQ

KHUFDSCAW DV3 UCHSDO) L(DCHDO
$SHRQMY 2 IR



3XWXOQAR \WHUATXLLAP HOVR WHGE HRXUMY( [ FKDQIHS AR KLY HBRWKDVEHHQWIGHGEHBZ B\ \WHIRTRZ Q) SHYRQVRQ) HEXOW RQEHKDD
R WHUHI MADQADQG LO\WH FOSCAMY LQRFDMG

6LICDMUH 7B
&KOWP QR WHYRDG  &KIH ([ HHMWH2 I11IFHU 3UCRSDO( [ HRXAWH
V *$5<& . (//< 211
*D) & . HD
([ HPARYHO LFH3UMGHV  &KIH ) LCDGADCR | 1LFHU 3UCASDO) LCOGADD
V 7$00<5202 $ FRXQMY 2 [1LIFHJ
70PP\ 5RPR
V 5215,& 6 9IFH&KOWP QR \WHYRDG
5 RQ5 LAW
V. '$9,) 1 %(*/(5 " UHARU
"DNG:  %WHIGU
V -9(521,&% %**,16 " IHPARU
~ 9HRIMYIIY
V "'28*/$6+ 9%522.6 " IWHARU
" RAIOV+ URR\WV
vV :,//,%$0 + &11,1*+$0 " IWHARU
D lArP + & XQRAQIKDP
vV -2+1* ' (1,621 " IHARU
-RQ* T HMWRQ
V 7+20$6: *,//,*$1 " AR
7KRPDV: * LAIDQ
V *58&(" /,(%(,1 " IUHARU
* DA/ IHEGIQ
V 1$1&<%/2())/ (5 " IHARY
10QR %/ RHIGU
vV -2+170217)25' " IHRARU

“RQ7 0 RMRG



6287+:(67$,5/,1(6 &2
$0(1'(" $1' 5(6B7(" (48,7<,1&(17,9( 3/$1

127.&( 2) *5817 2) 5(675.&7R'&781.76

XUV XI/@YWKW UPRIWKHRXWKZBHLVYW BRHWPHQGBRGBGHVWDWHGTXLWQFHQWQYAVKIBOD!
6RXWKZBHYE BRHW KKRRPSDHUHBID QWRR X WIKKBDUWLFDSDHIWRGU HV W MW RHAHG. W5/6 8 V "L (
DFFRUGDQFH ZLWK DQG VXEMHFW WR WKH IROORZLQJ

3DMASDON
' DMR * WQWV
1 XPELR 568 V* UDQM>

HVWLQJ 6FKHGXOH
SHUFHQWDJH RVW%a8)M 9 9HVWLQJ 'DWH

20HDFHHVWLDWIHA @ D F R G L WMIRHY WAL IQOWWAD U W L KIDBERW LOX RN YIEMBEPSOR\HHUHF
RGGYLVIRWAKNGHILQRGKIODIYRWKBWRI*FUD QWK U RW B¥H VW ILDQN IS UR Y MEKIBSWH FWBHOPIMD SS D
WHUPLQDWLRQ RI VHUYLFH LVRGXMH ™XP GIHD W& UG MWLDUEZH DR @WD Q\GH & RHXBA-MRN\RHG/

3D U W L KXLBE®HUY D/QEIGNMW KW Y86 8 VD UHU D Q WPIIBF R U G DLONBKD & X E MM RVKMH UPQYER Q G L W
W K3-D DDQQ @& K7H U PIVQ & R Q G L WM IQAEQ\RAL VKK LR W IRA*HU D QW H8 O DDQQ @ KSHU R V' S H RW/X¥D DOQUHIQ F O F
ZLWKKLRWLEIHUD QMG GLIVERGLRMVKHERFXPHRWB/Y DLORERGH T X MVRWK &R P SDWEW R B L
$GPLQLVWUDWLRQ 'HSDUWPHQW

% \DV V H U VDIQQUIL J KA. VWUKH V S MARAWK H5/648 VW K3-D U W L F LLS@EMS H U VRIQRK DD F T X L WHKES 8 VE \
ZL ROW K®ID ZR/IG HV F D@QVWG Y W U L E RWLIQR\OH V WIDEGGHHP MR D YXQGHUVIVEA GU HW® KWMHUB @
FRQGLWLRQV RI WKH 30DQ DQ G WAK\H DDFE RRSIGL\WQR GV
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( IHAMYH IRUS Z DUBV * DQWMG 94H1IQQIQ) RQ) HELXDW

% DWHMQ DQ WKW Z W UVSHRR 5 HWIEWG 6\REN 8 QW 3568V RU35 HMEWG 6\RFN 8 QW UHFHLYHG SXUWXDQAKR \WH 6 RXWKZ HW/
$IWICHY &R $P HQGHG DQG 5 HADMMG ( TXW ,QFHQIYH 30Q WH 330G  \WH UHFISIHQAR WH 568V \KH 33 DMFSDQA Z IOFEH GHHP HG R KDYH
XQEHYARRG DQG DI UHHG \R \WH \MUP VV DQG FRQAMRQY R \WH 3 OQ DQG WH \WMUP V DQG FRQGMRQY VHWRWK EHBZ & DSMIQ) HG WP V XVHG DQG QR
RWHZ IVH GHICHG 1Q WHVH 7HP V DQG & RQGMRQY VKDOKDYH \WH P HDQQIV DWLICHG \R \MHP 1Q \WH 3@Q RUIQ \WH 1 RIFH R * IDOAR 5 HVURWG
6 \RFN 8 QW Z MK Z KIEK \KHVH 7HIP V DQG & RQAMRQY DUH HFRVHG \WH 31 RIFH R * UDQWV

IHWIY 6 XEMIPWR \WHVH 7HIP V DQG & RQAMIRQY DQG WH SURYIMRQV R WH 3@Q \WH 568 V Z IYHWIQ DFFRUEDORH Z W \WH VRKHGX®!
VHWRIK IOWH 1 RIFH Rl * UDQW

_OMSUABMRY 7KH 3 DMFASDOW 5 HUEWMG 6 \RFN 8 QWS Z DG 1V VXEMPWR \WH \MP VV DQG FRQAMRQY R \WH 30Q Z KIFK WP V DQG
FRQAMRQY DUH LQFRSRUDWG KHIHQ B\ UHHUHGFH 7 KH 3 DWFSDQWV 5 HEWG 6\RFN 8 QU Z DU LV DOR VXEMIPWR DQ. IXBN SURP XODWG SXU/XDQ!
\R WH 30QE\ \WH %RDG \WH &RP P WH RUWH SHYRQV GAMICQDIMG B\ \WH &RP P IWH R DGP IQMMUWH GD\ \R GD\ DGP IQMADMIRQ R WH 30Q
$Q GHAMRQY RUIQMSBUHBMRQY XSRQ DQ TXHWIRQY Z W UHVSHAWR D 5 HANEWG 6 \RFN 8 QU Z DG RUWH 3 OQ VKDO DV SHIP ME®! SXWXDQWR
DSSTDEGI OZV XBV RUBHIXOMRQY IQFOGQ) WH IXBV Rl DQ. RN H FKDQIH XSRQZ KIFK \WH & RP SDQ. & RP P RQ 6 \RIFN IV AMG RUTXRWMG EH
GHMPIGHG L B\ WH&RPPIMKH L. B\ WH %RDIG RU Il ZKHMH SHP WG B\ \WH &RP P WH E\ DQ SHYWRQV \R ZKRP \KH &RP P WkH KDV
GHBUDWMG IW DXWRIMN 7KH 3 DMFISDQVDQG DQ. SHYRQ Z KR KDV DFTXILHG WH 568V B\ Z IORUWH OZ V R GHVFHQADQG GMUEXWRQ RUIQMABR
DJUHHV R DFFHSWDQ. VXFK GHAMIRQY RUQMSUBMRQY DV EIQAQ) FRQFGMYH  DQG 1LQDAQ DOHVSHRAW

6 HABP HONR 5 HNEWMG 6 \REN S QW 6 XEMPR \WHVH 7HUP V DQG & RQAMRQY DQG WH SURYIMRQV Rl WH 3 @Q XSRQHDFK 9HIY ' DM
\WH 3 DMFSDQWRUDQ. SHYRQ Z KR KDV DFTXWHG WH 568V B\ Z LIORUWH OZV R GHVFHOADQG GMUEXUIRQ RUIQMABR.  Z LOEHFRP H HOMBIG \R
GHHY R RH WKDWH R &RP P RQ 6WRFN IRU HDFK 5 HANEWG 6\RFN 8 QUAKDWYHVIV RQ WDWGDW  \WH SOHMMG 6KDUV ~ $V VRRQ DV IV
DGP IQMADYHD DQG UHDVRQDE® SUDRWFDEG! WHUHDIWU EXWQ DQ. HYHOWVGR OWUWDQ — GDL V WHUHDIWMU - VXFK 9 HVING 6 KDUHV Z LOEH UH) IMMUBHG
1Q \WH 3 DWFSDOW QDP H RURWHLZ [VH GHIYHUHG RUFUHGMMG | RUMH 3 DIMFISDQAY DFFRXQINRUEHCH IWIQ HDFK FDVH DV GHWMP IQHG E\ \WWH &RP SDQ\
VXEMPAR D \WWH 3 DMFASDQAV VDIWIDRIRQ R DQ 70 2 EDDMRYY DV GHIQHG IQ 6HAIRY) EHBZ  E \WH 3 DMFASDQAV \INQJ R DQ DEGMRQIC
DRIRQ GHHP HG QGHFHWDL RUDGYIVDE®! B\ WH &RP SDQ. \R HQDE®! MR DFFRP SOVK \WWH GHIYHY R \WH \KDUHV Rl &RP P RQ 6\RFN DQG F \KH
FRQGMRQ SUHFHGHQAKDWIL DADQ. WP H \WWH %RDUE RUWH &RP P Wi VKDOGHWUP ICH 1Q WHUGVFUMRQ WDVWKH @AY UHI MIDMRQ RUTXDOIFDMRQ
R WH 9 HVMG 6 KDUHV 1V UHTXILHG XQGHUDQ. IHGHIDOVIW RURKHUDZ (X®I RUBHIXOMRQ RUE\ WH UHTXIUHP HOW R DQ. VHREXUMHY H FKDQIH RU
\WDVWKH FROVHQARUDSSURYDCR! DG JRYHWCP HQBOUHI XOWRY ERG. IV GHFHWDW RUGHVILDE®I DV D FRQAMRQ R RUIQ FRQQHAIRQ Z M \WH MVXDQRH
R \KH 9 HMG 6 KDUHV WHQ WH 5 6 8 V Z LOQRAYHWAIQ Z KRBI RULQ SDWKQBMY DQG XQIDVXFK QAIDY  UHI MIDMRQ TXDOLFDURQ FROVHQWRUDSSURYDX
VKD@KDYH EHHQ HIHAMG RURBVBIGHG IUHH Rl DQ. FRQGMRQY QRADFFHS\DE®! \R \WH %RDUE RUWH & RP P IWH



SURICHG KRZ HYHU 1Q \WH HYHQADQ. DRIRQ UHTXILHGE\ FOXWH D RU E DERYH KDV CRAEHHQFRP SBAMGE\ WH 3 DMASDQWZ WIQ  GD\ VIR®ZIQJ
\WH DSSGDE® OHWIY ' DM VXFK 5 HMUIFWMG 6 \RFN 8 QW Z IOEH IRUHWG DW SP (DWMQ7IPH RQ VXFK CDW 1R IWDDARQDOWKDUHY R
&RP P RQ6 \WFN Z IGEH IWXHG 1Q VHWBP HONR WH 568 V

5 LKW 8 SRQ 7HP ICDWRO R 6 HYIEH 6 XEMPWIR \WH SIRIMIRQV R VXEVHRAIRYY D DQG E EHBZ  1Q WH HYHQAR WP ICDWRQ Rl \WH
3 DMASDQAV 6 HYIEFH DQ 5 HAMEWG 6\RFN 8 QW \KDWKDYH QRAVHVMG DV R \WH GDW Rl \MUP ICDURQ R 6 HYIEH VKDODX\RP DUWFD@® DQG Z WRXV
QRI¥FH EH IRUHWGDW ~ SP  ( DAMQ7IPH RQWH GDM R \MUP IQDIRQ  SURYIGHG \WDWQRE MAMBQAQ) DQ WIQ) [Q \WH 3 @Q RUWH 1 RWFH R
* UDQAR \WH FRQOADY

D 1Q\WH HYHQAR \KH \MUP IQDURQ R \WH 3 DIMASDQW 6 HYIEH DV D UNVX®R GHDX RU' IVDEIW DQ. R WH 3 DMFSDQAV RAMBQAQ) 568V
\KDVWKDYH QRW HAWYHMG Z LOIX® YWDV Rl WH GDM R WMUP IQDURQ DQG

E SWRYIGHG \KDWAKH 3 DMFASDQWV 6 HYIEH KDV \MP ICDWG QR HDUHUWWDQ P ROV DIMUWH ' DM R * IDQWIQ WH HYHQAR! D *TXDOLHG
UAHP HQW DQ. RAMBIQAQ) XQYHWMG 5 68 V Z IOUHP DIQ RAMBQAQ) DV 1L \WH 3 DUFLSDQAY 6 HYIEH KDV QRAMUP ICDWG DQG Z LOFRQIOXH \R YHWIQ
DFFRUEDGAH Z W \KH YHVID) VFKHGX®! VHWROK IQWH 1 RIFH R * UDQAMKHVH 7HUP V DQG & RQAMRQY DQGWH WP VR \KH 3 OQ

) RUSXISRVHV R 6 HAIRY  E D 3 DMFSDOW WP [CDIRQ R 6 HYIFH Z IOFH FROUGHUHG D 2TXDOIHG UMBHP HQAVLL D \KH 3 DMFISDQAKDY FRP SBIMG
DWBDW  \ HDY R FRQIDXRXY 6 HYIFH  E \KH 3 DUFASDOW DI H SGV FRP SBAMG \ HDWY Rl FRQIDXRXY 6 HYIEH HTXDCOWBDWY — DVWKH \IP H R \KH

3 DMFSDOW/ WP ICDURQR! 6 HYIFH DQG F \WH 3 DMFSDQAKDY QRAEHHQ \MUP LODWMG |RUFDXVH
700 HY

D ,QREHUWR FRP SO Z W DQ IHGHDO VW GFDO RURKHUDZ V RUBHI XOMRQY R \WH 8 QWMG 6 MY RUDQ. RNHUDSSTFDEG
MUVGEWRQ \WH &RP SDQ. RUDQ. $IIIIDW 1V DXWRUL HG R \BNH VXFK DRIRQ DV MWVKDDGHHP  DSSURSUDW R SURYIGH \WDWDODSSTDE®!
IHGHUDO VW &FDO RURKNHUIGFRP H HP SE P HOVRURWHUAY Z MKRGIQI RUMP LOUREDIDIRQYY FRPIYHD 370 2 EDDIRYY \R ZKIEK
\WH 3 DIMFSDQAL VXEMPAIQ FRQQHAIRQ Z M \WH 5 6 8 V DUH Z WIKHG RUFRGIPMG IURP \KH 3 DUFSDQW, | DQG \R WH H WQABHUP WG E\ \WH
&RP P IWiH IURP \IP HVR WP H \WH &RP SDQ. 1 DX\WWRUL HG\R \VDWI\ WH 70 2 EQJDWRQVE\ DQ RQHRUP RIH R WH IRGZ Q) P HWRGY L B\
UHTXILUQ) WH 3 DMFASDQMR SDv VXFK DP RXQMQ FDWK RUFKHAN L B\ ZMWKRTGIQ) D QXP EHUR VKDUAV R &RP P RQ 6\RFN \WDWZ RXG
RWHZ VH EH DMXHG Z W UHVSHPAWR \WH 568 V KDYIQJ D P DUNWYDOH VXIILEHQAR P HAWKH 70 2 EDDIRYY UL B\ IOAKANY \WH 3 0Q
DGP IQVDRU\R VHD RUFDXVH \R EH VRG RQ EHKDO R \WWH 3 DMFASDQAD QXP EHUR 9HWMG 6 KDUHAV KDYIQJ D P DUNHWYDOH HTXDOWR \WH
DP RXQAR \WH 7D0[ 2 EDDIRQY SOV VDBV FRP P MWRQY \R Z KIFK \KH 3 DMFASDQMY VXEMPWDQG \WH 3 DWMFASDOAKHIE. DSSRIQN \WH
&RSRIDM 6 HFUADY R \WH &RP SDQ. DV \WH 3 DMFSDQAV DWRH. 1Q IDFWZ W IX@SRZ HUR' VXEVWAIRQ DQG UHVXEVMANRQ \R H HRX\WM
VXFK VDBI LY B\ GHGXPUD \WH DP RXQAR \WH 7D 2 EQDIRQY RXVR DQ RHUUHP XQHUMRQ RWHZ [VH SD\ DE®I B\ \WH &RP SDQ. \R \WH
3DWASDQNVRU Y B\ VXFK RHUP KRG DV P D\ EHFRP H DYDIDE®! R WH &RP SDQ. IULRP WP H\R WP H

E 7KH 3 DUMFESDQAY XEIP DMO (EGI DQG UHVSROUE®! IRUDOR \KH 3 DMFSDOW 70 2 EODURQY WHIDEBW R DQ DRAIRQ
\BNHQ E\ \WH &RP SDQ. 1Q DFFREDQFH Z W 6 HAIRY D 7KH &RP SDQ. P DNHV QR UHSUAVHQIBMRQ RUXQGHWIN.QY UHJ DUEIQ) \WH WHDW HQWR
DQ 70 2 EQDVIRQ 1Q FRQQHAIRQ Z W \WH JIDQV YHIY  RUVHABP HOAR \WH 568V RUWWH VXEVHTXHQAVD®! R DQ R \WH VKDUHV R
&RP P RQ6\RFN



UHFHYHG XSRQ VHWBP HOMRI DQ 568V 7KH &RP SDQ GRHV QRWFRP P IWDQG IV XQGHU (R REQIDIRQ W VMIKRMUH WH 3 @Q DQG IW
DGP ICMRDMIRQ R UHGXFH RUHTP ICDW D 3 DUASDOWV WM  (DELOW

F 7 KH 3 DMPASDQARI UHHV \R UHBIDVH DQG IQEHP QI \WH &RP SDQ DQG WS HIADWMY [URP DQ. (DELAW RUGDP DI HV DUMQJ 1URP RU
UHDMY \R \WH 3 DIMFISDQAV | DIOIUH \R FRP SO Z W KLV RUKHU7D] 2 EQ DWRQY

_5 HVIFWIRO RQ 7DOVIHU 5 HANEWMG 6 \RFN 8 QW DQG DQ T KW Z 1V UHVSHRVIR \H 3 DIMFISDQWY 5 HAEWMG 6 \RFN 8 QUSZ DUG P D\ QRWEH
VRG DMIGHG WDQMHWHG SBIGIHG K\ SRKHFDMG RURWHZ IVH GVSRVHG R B\ \WH 3 DMFASDOAH FHSWE\ ZLORUWH OZV R GAVFHOAMDQG
GVMEXUIRQ RUIQMABR.  DQG DG DIWP SWR VHO DWLIQ WDQVHU SBIGIH K\ SRHFDW  RURKHZ IVH GVSRVH R WH 3 DWFISDQAV 5 6 8 V Z OEH YRIG
DQG XCHQ RIAHDE®! DJ DIQWIKH &RP SDQ. RUDQ $11LIDW

5 LJKW DV D 6 KDUHKRGHU 7 KH 3 DMFISDQAZ IOKDYH QR WKW DV D VKDUHKRTGHUZ MW BAVSHPWR DQ. VKDUHV Rl &RP P RQ 6 \RFN FRYHUHG
B\ WH 3 DMFASDQWV 5 HWIRWG 6 \RFN 8 QW XQBMWY DQG XQIDKH 5 HMEWG 6 \RFN 8 QW YHWADQG DUH UHI MIMUHG 1Q \WH 3 DIMFLSDOW QDP H RUDIH
RWHZ IVH GHDYHUHG RUFUHGIWG | RUWH 3 DUFLSDQAY DFFRXQWRUEHGHIW

$ONW HOAR 1 XP EHUR! 6 KDUHV DQG 5 HDWG 0 DY 7 KH QXP EHUDQG NQG R VKDUHV R & RP P RQ 6 \RFN FRYHUHG E\ D 3 DWFASDQWV
5 HVWUIEWMG 6 \RFN 8 QY8 Z DU VKDOEH VXEMIPVWR DAYVAR HONQ DFFRUEDGQRH Z W \KH \MUP V Rl WH 3 ©Q UHDMZ) \R UHFDSIMI0) DIRQ RUUHRU DQY] DIRQ

_OYHR HOAB HSUMVHQIAIRD 94 DFFHS\WY DQ VKDUHV Rl &RP P RQ 6\RFN IWXHG SXU/XDQMR \KH 3 DMASDOV 5 HWIEWMG 6 \RFN 8 QV
$ZDUG WH 3 DMASDOAHSUHVHOW DQG Z DUDQW R WH &RP SDQ WDWKH BHFHSWR VXFK VKDUHV VKDOEH |RUIQYHR HOADQG QRAZ M D YIHZ R
QAWIEXUIRQ SURYIGHG WDVWWXFK UHSUHVHQEAMRQ DQG Z DUDQINV VKDO@EH IQRSHIDIYH 1L 1Q \WH RSIQRQ R FRXQUHOWR \WWH &RP SDQ. D SURSRVHG
QWIEXUIRQ RN VXFK VKDURV IV SXUXDQWR DQ DSSTFDEG! HIHAYH UHJ IMADMRQ ABAP HQAKQGHUWH 6 HEXUMAY $ PAR DV DP HQGHG RULY
Z MRXVWXFK UHSUAVHQUEMRQ DQG Z DUDQWV H HP SWURP UHJ MADMIRQ XQGHUVXFK $ FW

BHAMRD  $ &RP SIDQFH 7KH 3 @QDQG WHVH 7HUP V DQG & RQAMRQY DUH LOMQGHG \R FRP SO Z W \WH BITXIP HOVR 6HRIRQ  $
R WH , QMDD HYHQXH &RGH R DVDPHXHG 6HAIRY  $  IGFOAQ) IWH FHSURQY DQG VKDOEH FROAKHG DQG DGP IQMMIHG 1Q
DFFRUEDQRH Z W VXFK IQMOWVL REMAMBIQAQ) DO RWHUSUIRYIMRQR! WH 3 @Q WHVH 7HUP V DQG & RQGMRQV RUWH 1 RIFH R * IDQAVDQ. VHWBP HQW
R WH568VP D RQD RFFXUXSRQ DQ HYHQADQG LQ D P DQQHUKDWARP STHY Z M 6 HAMRQ  $ RUDQ DSSTFDE®! H HP SWRQ $Q 568 VRU
VHWBP HOMR 568 V\WDWP D\ EHH FOG-GIRP 6HRAIRQ  $ DV D VKRWWMP GHHUDOKDOEH H FOG-GIRP 6HAIRQ ~ $ \R\WH P D[ IP XP
H \MQ'SRME®! 1 REMMBQAQI WH IRMIRQI WH &RP SDQ P DNHV QR UHSUAVHQIMRQY WDWKH 5 6 8 V DQG DQ. VHABP HOAR WH 5 68 V FRP SO
ZWG6HAIRQ  $ DQG\WH&RP SDQ Z IOQRWEH MEGI RUDQ. SRMRQR! DO \B[ HV SHQDWAY IQMIHWRURWHUH, SHQVHY \KDVWKH 3 DIMFASDQAP D\
IQFXUEHFDXVH R QRQFRP SDQFHZ MW 6 HAIRQ~ $

1 REMAMEQAQ) DY SIRYIMRQR! \WH 30Q WHVH 7HIP V DQG & RQAMRQY RUWH 1 RIFH R * UDQAR \WWH FROADY 1L \WH 3 DWFSDQMY D
SVSHALUHG HP S HH ZIWIQWH P HDQQ) R 6HAMRQ  $ DVR \WH GDWM R \H 3 DIMFSDQAY \WMUP ICDMRQR! 6 HYIEH DQG \WH &RP SDQ. GHMP IGHV
1Q JRRG | DIV WDWP P HADW VHAWBP HQMNR \WH 5 68V Z RXG FDXVH D YROMRQR 6HAIRQ  $ WHQ R \WH H] \WQAWKDUHV DUH M/XDE®! XSRQ \WH
3 DMASDQAV 3VHSDUMRQ IURP. VHYIEH Z MWIQWH P HDQQ) R 6HAMRQ  $ DQGIMXDQRH L IV VXEMPWR WH SIRYIMRQVR 6HAIRQ  $ IL IVQRW
RKHZ MH H FOGHGXQGHUB HAIRY ~ $ DQG UL Z RX@ RINHZ IVH RFFXUGKUQ) \WH [IAMNA[




P ROK SHIRG IRGZ 1) \WH 3 DAMASDQW VHSDUDMRQ IURP VHVEH VXK VKDUHY WKDQEHARP H MWWXDE®! RQ \WH HDUHURI \KH IWAMBEXMCHW GD\
DIVMUWH CDW WDWA ML P ROKYV IRTRZ 1) \WH COW R VHSDUDMRQ ITUIRP VHIYIFHRU - \WH GD\M R \WH 3 DMASDOW GHDW

1R 5 LIKVWR & ROIXHG 6 HYIFH DQG RWHU 3 DMFISDOWS FNCRZ BIGIP HOV 1 RKMIQI KHUHQ VKDOEH FRQOMKHG \R FRQIHU XSRQ WH
3 DMFASDQADQ. U KR FRQIXH DV DQ ( P SB HH ' IHARU RUS GYVRURUWR IQMUHUH Z W RUBAIMEWQ DQ ZD\ \WH WKWR WH &RP SDQ. RUDQ,
$11IODW \R QVFKDUH \WH 3 DMASDQADADQ. WP H VXEMPWR DQ. FROADPXDOUW KW R \WH 3 DWMFISDQWIRUDQ. BHDVRQ Z KDWRHYHU Z W RUZ WRXV!
FDXVH DQG Z MW RUZ WRXWDGYDQFH QRIFH ) XUKHIP RUH QRKIQ) KHUMOQ VKDOIQ DQ. ZD\ EH FROAKHG DV [P SRUQJ RQ WH &RP SDQ. RUDQ
$11IIDW D FROADFWDORED DURQ EHEHHQ WH &RP SDQ. RUDQ. $1ILIDW DQG \WH 3 DWMFSDQWRKHUWDQ Z W UHVSHAAR \WH VSHALLE WPV Rl \KH
3 DMFASDOAV 5 HAMEWG 6 \RFN 8 QUV$ Z DU

/ DZ * RYHOQ) 7KH 3 DMASDQNV 5 HAUEWMG 6 \RFN 8 QV$ Z DG VKDOEH JRYHUHG B\ DQG FROAKHG [Q DFFRUEDQRH Z MW WH @Z V R
\WH 6\IW R 7H DV Z MWRXWIHI DUG \R FRQ@PW R OZ V SUQFISBN WHUR

/ HIDO& ROMKAIRD ,Q WH HYHQMKDWDQ RQH RUP RUH R WHVH 7HUP V DQG & RQAMRQY VKDOEH KHG B\ D &RXWR FRP SHMQ/
MUVGRIRQ \R EH IQYDEIG @ DO RUXQHQRIFHDE®! 1Q DQ. BAVSHRWRUDQ UHDVRQ \WH LQYDES @B DO RUXQHQIRIFHDE®! WP RUFRQAMRQ VKDOQRY
DIHAWDQ RKHUWMP RUFRQAMRQ DQG \WHVH 7HUP V DQG & RQAMRQY VKDOEH FROMKHG [Q DOUHVSHAW DV 1L WH IQYDIS 1@ DO RUXCHQRUFHDE®!
WP RUFRQAMRQ KDG QHYHUEHHQ FROBICHG KHHQ

$PHQGP HON 7KH 3@Q DQGWH 568V P D\ EH DP HQGHG RUDIMUHG B\ \WH %RDUG RUMKH & RP P IWH \R \WH H \MQWSURYIGHG [Q \KH
30Q
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3XUXDQMR \KH \WMUP V R WH 6 RXWZ HWAS LIHY &R $ P HQEHG DQG 5 HWIAMG ( TXW ,QFHQIYH 30Q WH 330J  6RANZ WS LIDHY &R WH
3@RPSDQ " KHUHE\ JUDQN\R\ RX WH 33 DMFISDQW DQ DZ DG R SHURWP DQFH EDVHG UAIMEWG VWRFN XQW 3396 68V 1Q DFFRUEDQAH Z MW DQG VXEMPWIR \KH

IRBZIQ)

SDUWLFLSDQW

'‘DWH RI *UDQW

SHUIRUPDQFH 3HULRG

9HVWLQJ 'DWH

1XPEHU RI 3%568V *UD®MRIXDW*UDQW

6FKHGXOH RI 3HURUWADMMHEHXPEHU RIH3/%E638Y 9

>3HUIRUFDQAHWV V @

1XPEHU RI 3%8B¥8WM.QJ DQG 6HWWOHDEOH LQ 6[K
RI WKINWLQJ 'DWH

3 DIMASDQAKQGEHIABQGY DQG DI UHHY \KDWKH 3 %6 68 V DUH JUDQIMG 1Q DFFRUEDQRH Z W DQG VXEMPWR WH \MUP V DQG FRQGMRQY R \WH 3 @Q DQG \WH
7HP V DQG &RQAMRQY HFBRVHG Z W WKLY 1 RIFH R * UDQW7 KH 3 @Q DQG WH SURVSHRXY [RUWH 3 OQ DUH HQFBVHG Z WK \KLY 1 RUFH R * UDQWS GAMRQDOFRSIHY R

WHVH GRFXP HQN DUH DYDIDE®! XSRQ UHTXHWAR WH & RP SDQ 1/ 6 VAN 3 OQ$ GP IQMADIRY'  HSDWR HQW

% DWHIMY DQ\ WKW Z I UHVSHPWIR WHVH 3965 6 8V WH 3 DUAFLSDQWDQG DQ SHWRQ Z KR KDV DFTXILHG WH 39668V E\ Z LORUWH @Z V RI
GHVFHOWDQG GMAMEXWRQ RULOWMMER.  Z L@EH GHHP HG VR KDYH XQGHUAMRRG DQG DU UHHG VR WH WP V DQG FRQGIMRQV Rl WH 3 @Q DQG WH DFFRP SDQ\ LQJ

7HP V DQG & RQGMRQY
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( HAYH IRUS Z DUV * IDQIMG ¥HI 1IQQIQ) RQ) HEWXXDU

%4 DWHIQY DQ UJKW Z W UHVSHPVR SHURWP DQFH EDVHG 5 HEWMG 6\RFN 8 QW 23%65 68V RUP3 HURWP DQFH %DVHG 5 HUEWG 6\RFN S QW UHFHYHG
SXWXDQAR WH 6 RXAKZ HW ILIHY &R $ P HQGHG DQG 5 HDAMG ( TXW ,GFHOIH 30Q WH330J  \WH UHFISIHOAR \KH 396 68V \WH 33 DWFSDQN Z LOEH
GHP HG \R KDYH XQGHYARRG DQG DI UHHG \R \WH \MUP VV DQG FRQGMRQY R WH 3 OQ DQG \WH \MUP V DQG FRQGMRQY VHWRWK EHBZ & DSIMBQ) HG \MUP V XVHG DQG QR
RKHZ VH GHICHG 1O \WHVH 7HP V DQG & RQAMRQY VKDOKDYH WH P HDQQIV DAMIGHG R WHP 1Q WH 3(0Q RUIQ WH 1 RIFH R * IDQAR 3 HURWP DQFH %DWHG
5 HAMEWG 6 \RFN 8 QW Z 1W Z KIEK WHVH 7HUP V DQG & RQAMRQY DUH HFBVHG WH 31 RUFH R * LDQWV

OHIY 6 XEMPWR \WHVH 7HIP V DQG & RQEMRQY DQG \WH SIRYIMRQV R WH 30Q YHIY R WH 3946 6.8 V Z LOEH VXEMPVWR DQG 1Q DFFRUEDQAH Z W \WH
VFKHGX®! VHWRIW LQWH 1 RIFH R * IDQW

_OMSUHIMRY 7KH 3 DMFSDQW 3 HURWP DQFH YDVHG 5 HUEWMG 6 \RFN 8 QY Z DUG LV VXEMIPWIR WH \WMUP V DQG FRQGMRQY R \WH 30Q Z KIEK \MP V
DQG FRQAMRQY DUH IGFRSRIDMG KHHQ B\ UHHUHQFH 7 KH 3 DWMFSDQAV 3 HURWP DQFH %DVHG 5 HAWIEWMG 6 \RFN 8 QY Z DG IV DOR VXEMIPWR DQ. XBN SURP XODWG
SXWXDQAR WH 30Q B\ \WH %RDG WH &RP P WhH RUWH SHWRQV GHVI QDG B\ WH &RP P Wik \R DGP IQMMUWH GD\ W GD\ DGP IQMAVIRQ R \WWH 3@0Q $Q
GHFIMRQV RUIQMSUABMRQY XSRQ DQ. TXHMIRQY Z W UMVSHPWIR D 3 HURUP DQFH %OVHG 5 HVIMEWMG 6 \RFN 8 QWS Z DG RUWH 3 0Q LOFOIAQ) \WH GHMP LODIRQ R
WH Q<P EHUR VKDUHV RN &RP P RQ 6\RFN \R EH UHFHYHG XSRQ VHWBP HOAR! \KH 3 DWMFISDOAV 3 HURIP DQFH 9DVHG 5 HUEWMG 6 \RFN 8 QW \VKDD DV SHUP ME®!
SXWXDQWR DSSTDEGI OZV XBV RUUHIXOMRQY IQFGIEQ) WH XV R DQ RN H FKDQI H XSRQ Z KIFK WH &RP SDQ 1V &RP P RQ 6 \RFN LV @AMG RUTXRMG EH
GHMPIOHG L B\ WH &RPPIWH L B\ \WH %RDUG RU L ZKHUH SHP MKG B\ WH &RP P IWWH B\ DQ SHWRQV \R ZKRP \WH &RP P MkH KDV GHBUDWG W
DXWRUN 7 KH 3 DMFASDQVDQG DQ - SHYRQZ KR KDV DFTXWHG\WH 3%65 6 8 V B\ Z LGRUWH OZ VR GAVFHNDQG GMUEXURQ RUIQMABR. DI UHHV \R DFFHSWDQ, VIXFK
GHFIMRQV RUQMSUHABMRQY DV EIQEQ) FRQFOMYH  DQG 1LQDAQ DOHVSHAN

6 HWBP HOAR 3 HURWP DOFH %DVHG 5 HNEWMG 6 \REN 8 QW 6 XEMPWR \WHVH 7HUP V DQG & RQAMRQY DQG WH SIRYIMRQY R \KH 30Q RQ WH 9 HILY
" D\ WH 3 DMASDQWRUDQ. SHYRQZ KR KDV DFTXILHG\WH 396 68 V E\ Z .RUKH OZ V Rl GHVFHOADQG GMMEXURQ RUQMABR.  Z IOFHFRP H HQIMBIG \R GHIYHY R
RQH VKDUH R &RP P RQ 6\RFN IRUHDFK 3 HURWP DQFH 9OVHG 5 HAMEWMG 6 \RFN 8 QUIKDVWYHWY DV GHMUP IQHG 1Q DFFRUEDQRH Z W \WWH VAKHGX®! VHAIRW 1Q WH
1RIFH R * WDQMKH 39 HNG 6 KDBY  $V VRRQ DV IV DGP IQMADIYHD DQG WHDVRQDE® SUDPWFDE®! DIVMUWH 9HAIY * DM EXWQDQ. HYHONCR OMURDQ — GD\V
WHUDIWMU - VXFK 9 HVMG 6 KDUHV Z I@EH UHI MMUHG 1Q \KH 3 DMFASDOAY QDP H RURWHLZ IVH GHIYHUHG RUFUHGIWG |RUWH 3 DIMFISDQAY DFFRXQARUEHCQH IWIQ HDFK
FDVH DV GHMP IQHG B\ WH &RP SDQ. VXEMPWR D \KH 3 DMASDOAV VDIWIDRIRQ R DQ 70 2 EDDIRQY DV GHIGHG IQ6HAIRY EHBZ  E \WH 3 DMFSDQNV
INQJ R DQ DEAMRCDCDRIRQ GHHP HG QHRHWDW RUDGYIVDE®! B\ WH &RP SDQ. VR HQDE®! VR DFFRP SOVK \WH GHIYHY Rl WH VKDUAV Rl &RP P RQ6 VRN DQG F
WH FROAMRQ SUHFHGHQARDWIL DADQ. WP H \WH 9RDLG RUWWH &RP P WikH VKDOGHWMUP IGH 1Q \WHU GVFUAIRQ \WDWKH QAIDY U MAMRQ RUTXDOIEDIRQ R \KH
9HVIMG 6 KDUHV LV UHTXILHG XQGEHUDQ: IHGHIDO VA RURKWHUG@Z X®! RUUHIXOMRQ RUE\ \WWH UHTXILHP HOWV R DQ VHEXUMHY H FKDQIH  RUMWDWKH FROVHQARU
DSSURYDCR! DG JRYHP HQEOHI XOWY ERG. IV GHFHWDWY RUGHVLDE®I DV D FRQGMRQ R RUIQ FRQGHAIRY Z MW \KH M/XDQFH R \WH 9 HMG 6 KDUHV \RHQ WH
395 68 V Z OORWHWAD Z KRB RULQ SDIKQBIWY DQG XQID/XFK QAY  UHI MIDIRQ TXDOLEDMRQ FROVHQAVRUDSSURYDOVKD@KDYH EHHQ HIHAMG RURBMBIGHG IUHH R
DO FRQAMRQY CRADFFHSWIE®! W WH %RDUE RUWH &RP P WH SURYIGHG KRZ HYHU 1Q WH HYHQADQ. DRMRQ UHTXILHG B\ FOXVH D RU E DERYH KDV CGRAEHHQ
FRP SBMGE\ WH 3DMASDQAZ WIQ  GD\V IRMBZ Q) WH 9HI) * DWW VXFK 3 HURIP DQFH %DVHG 5 HAEWMG




6 WFN8 QW Z IOEH IRUHWGDW  SP  ( DWMR7IPH RQVXFK CDW 1 R IIDFMRCDOKDUHY RN & RP P RQ 6 \RFN Z LOEH MWVXHG 1Q VHWEP HOAR \WH 3 %5 6 8 V

5LIKW 8 SRO 7HP ICMRO R 6 HYIEH 6 XEMPWIR WH SIRYMRQY R VXEVHRIRYY D DQG E EHBZ  1Q WH HYHOAR \WMUP ICDIRQ R \KH 3 DWFLSDQNV
6 HYIEH SURUWR \KH 9HWIZY * DM D@B HURWP DQFH YDVHG 5 HAEWWG 6 \RFN 8 QU VKDODX\WRP DIFD® DQG Z MWRAWCRWFH EH IRUHMWGDW ~ SP ( DAMD7IP H

RQWWH CDWM R \WMUP ICDURQ SURYIGHG \WDWCRE MMBQAQ) DQ WIQ) IQWH 3 @Q RUWH 1 RIFH R * UDQYWR \WH FRQADLY

D 1QWH HYHQAR WH \MP ICDIRQ R WH 3 DMFISDQY 6 HYIEH DV D BAVX@R G-DW RU' IVDELDV VXFK 3 DMFSDOAV 3 HURWP DGFH YDVHG 5 HMEWG 6 \RFN
8 QW Z IOUHP DIQ RAWMBQEQJ DV I WH 3 DIMFISDQW 6 HYIEH KDV QRAMIP ICDMG DQG Z IORWHUZ VH EH VHWBDE®I [Q DFFREDGRH Z W \WH 1 RWFH R * UDQW\RHVH
7HP V DQG & RQAMRQY DQG WH WP VR WH 3 @Q DQG

E SURYIGHG \KDVWNH 3 DUFISDQAY 6 HYLEH KDV \MP ICDWMG QR HDUHUWDQ P RQKV DIVMUWH' DWW R * UDQMQ\WH HYHQAR! D 3 TXDOIHG UAMHP HQW VXFK
3 DMFASDQAV 3 HURWP DQFH %OVHG 5 HAMEWG 6\RFN 8 QW Z L@UHP DIQ RAMEQAQ) DV Ll \WH 3 DUMFSDQWY 6 HYIFH KDV QRAMMUP IQDWMG DQG Z RKHZ WH EH
VHABDE®! 1Q DFFREDQAH Z 1M \WH 1 RIFH R * IDQWVWHVH 7HP V DQG &RQAMRQYY DQG WH WPV R WH 30Q KRZ HYHU \WH QXP EHUR! VKDUHV UHFHLYHG XSRQ
VHABP HQUZ LOEH SURIDWG EDVHG RQ\WH 3 DMFASDQAY QXP EHUR! GD\ VR 6 HYIEH EHREZHHQWH' DM Rl * UDQADQG\WH HQG RN WH 3 HURUP DGFH 3 HURG

) RUSXIBRVHV R 6HRAIRQ E D 3 DMFASDQAV \MP ICDWRQ Rt 6 HYIEH Z LOEH FROUGHUHG D 3TXDOIHG UAMBP HQNIL D WH 3 DMFASDQAKDY FRP SBMIG DWBDWY
\ HDWY Rl FRQIQXRXV 6 HYIFH E WH 3 DMFSDQAY DIH SV FRP SBAMG\ HDWY R FRQIDXRXY 6 HYIEH HTXDCDWBDWY  DWKH \IP H R WH 3 DIMFSDQAY WP LQDURQ R
6HYIEH DQG F \KH 3 DMASDQAKDY CRAEHHQ \MUP LCDWMG IRUFDXVH

yio Y

D ,QREHUWR FRP SO Z W DQ. IHGHIDOVIW GFDORURKHUDZ V RUWHI XTMRQY R WH 8 QMG 6 BV RUDQ. RIHUDSSTFDEG! MUVARMRQ \KH
&RPSDQ RUDQ $IIIADWM 1V DXWRUL HG \R \BNH VXFK DRIRQ DV MAWVKDOGHP DSSURSUDM R SURYIGH \KDWD@DSSTIFDEG! |HGHUDO WM @FDO RURKHU
ICFRP H HP SB\ P HOVRURKHMY Z MKRTGIQ) RUMP (DUREQI DIRQY FRIAYHD 370 2 EDIDMRQY \R Z KIFK \KH 3 DUFLSDQAY VXEMPWEQ FROQHAIRQ Z WK
WH 396 68V DUH Z MWKHG RUFRMPWG IURP \KH 3 DMFSDQN, | DQG \R WH H \WMQASHUP WG B\ \WH &RP P WH ILRP WP H \R WP H WH &RP SDQ IV
DX\WRUL HG \R VDWI\ \WH 700 2 EDDIRQV B\ DQ RGHRUP RH R \WH IRTRZIQU P HKRGY L B\ UHTXWCQY WH 3 DIMASDQANR SD VXFK DP RXQAIQ FDVK RU
FKHAN 1L B\ Z MWKRGIQI D QXP EHUR VKDV R &RP P RQ 6\REN WWDWZ RX@ RWHLZ IVH EH IWXHG Z W UAVSHPWIR WH 3 %6 68V KDYIQJ D P DUNWYDOH
VXIEIHQMR P HAWKH 70 2 EDDIRQYY Il B\ IQAKANY \WH 3 OQ DGP IQMIDRUR VHD RUFDXVH R EH VRG RQ EHKDO R \WH 3 DIMFSDQAD QXP EHUR!
9HVIMG 6 KDUHV KDYIQJ D P DUN-VWYDGH HTXDOR \WH DP RXQAR WH 700 2 EDDIRQY SGV VDBV FRP P MRQY \R Z KIEK WH 3 DMFSDQAY VXEMPWDQG \KH
3 DWFASDQNVKHUHE! DSSRIQN \WH &RSRIDM 6 HFUABY R WH &RP SDQ. DV \KH 3 DWFASDQAV DWRCH 1QIDFW ZIW IXOSRZHU R VXEWMAIRQ DQG
UHVXEVMDAIRQ \R H HRXAWM VXFK VDBI LY B\ GHGXRIY \WWH DP RXQAR \WWH 70 2 EQJDURQY RAWR DQ RKHU UHP XQHUIMRQ RKHZ IVH SD\ DEGI B\ \WH
&RP SDQ. \RWH 3 DMFASDOWRU Y B\ VXFK RHUP HIKMRG DV P D\ EH DYDIDE®! R \WWH &RP SDQ. IURP \IP H\R WP H

E 7KH 3 DMFESDQAL XAP DO (DEGI DQG UHVSROVE®! IRUDOR \WH 3 DWFASDQWV 70[ 2 EDJDMRQY UHIDUEBMW R DQ DANRQ \BNHQ B\ \WH
&RP SDQ 1Q DFFREDQFH ZIW 6 HAMRY D 7KH &RP SDQ P DNHV QR UHSUAVHQIBMRQ RUXQGHUBNQ) UHIDUEQ] \WH WHDW HOAR DQ. 70 2 EDIDIRQ 1Q
FRQCHAIRQ Z W WH JUDQW YR RUVHWBP HOAR \WH 396 68V RUKH VXEVHTXHQWD®! R DQ R WH \KDUHV R &RP P RQ 6\RFN UHFHIYHG XSRQ
VHIWBP HOAR DQ 39668V 7KH &RP SDQ GRHV QRAFRP P IWDQG IV XQEHU QR REQIDURQ \R AKPWUH WH 3 @Q DQG IW DGP IQMADMRQ \R UHGXFH RU
HIP LQDW D 3 DMFASDOW/ W (EIDV



F 7KH 3 DUFELSDQADI UHHY \R UHBDVH DQG IQEHP QII\ \WH &RP SDQ. DQG WS HTIADWMY IURP DQ. (DELDIV RUGDP DIHV DUMQJ 1URP RUUHDMIY \R
\WH 3 DWMFLSDOWY I DIGKUH VR FRP SO Z W K1Y RUKHU7D[ 2 EQ DURQY

5 HVINIFWIRO RO 7UDOVIHU 3 HURWP DGFH %DVHG 5 HMEWMG 6 VRFN 8 QW DQG DG WKW Z W UHVSHPWR \WWH 3 DWFISDOWY 3 HURIP DQFH %DVHG 5 HAUEWMG
6VRFN 8 QW Z DG P D\ CGRAEH VRG DWLICHG WDQVHUHG SBIGIHG K\ SRWHFDIMG RURWHLZ IMH GVSRVHG R B\ WH 3 DMFASDQAH FHSWE\ Z LORUWH OZV R
GHVFHQADQG GMUEX\IRQ RUIQMADF.  DQG DQ. DIWP SWR VHD DAWLIQ WDQUHU SBIGIH K\ SRKHFDW RURKHZ IVH GVSRVH R \WH 3 DMFSDQWY 3% 68 V Z IQEH
YRIG DQG XQHQRUFHDE®! DI DIQAMKH &RP SDQ. RUDQ $ 1 LADW

S1IKW DV D 6 KDHKROHU 7KH 3 DMASDQAZ LOKDYH QR WKW DV D VKDUHKRGHU Z W UHVSHRWIR DQ WKDUHV R &RP P RQ 6 WFN FRYHUHG B\ \KH
3 DMWASDQW 3 HURWP DQFH %DVHG 5 HVWIRWG 6 WHN 8 QW XQBIW DQG XQIDWH 3 HURUWP DCFH “DVHG 5 HVIFWG 6 \RFN 8 QW YHWWDQG DUH UHI MMUHG 1O \KH
3 DMASDOW QDP H RUDUH RIWMHZ IVH GHOYHUHG RURHGWMG [ RUWH 3 DMASDOW DFFRXQARUEHCHIIW

$OMWW HOAR 1 XP EHUR! 6 KDUHV DQG 5 HDWG 0 DIWHY/ 7 KH QXP EHUDQG NQG R VKDUHV Rl & RP P RQ 6 \WFN FRYHIHG B\ D 3 DMFSDQW 3 HURWP DQFH
YDVHG 5 HMIFWG 6 \IRFN 8 QY Z DU VKDQEH VXEMFVWR DAMYAR HOAQ DFFREDQRH Z W \WH WUP V R WH 3 ©Q UHOMZ W UHFDSIMB@ DVRQ RUUHRL DQY} DURQ

_OYHVR HOWS HSUAVHOIMRO % DFFHSMZU DQ. VKDUHV RN &RP P RQ 6 VRFN M/XHG SXWXDQR \WH 3 DMFSDOAV 3 HURWP DQFH YDVHG 5 HVIMEWG 6 \RFN
8 QV$Z DG \WH 3 DUFSDQAHSUMVHQIN DQG Z DUDQN R WH &RP SDQ. \WDVKH UHFHSWRI VIXFK VKDUHV VKD@EH IRUIQYHR HOADQG QRWZ W D YIHZ. R GMBEXURQ
SURYIGHG \WDW/XFK. UHSUHVHQUBMIRQ DQG Z DUDQW VKD@EH IQRSHIDIYH 1L 1Q WH RSIQRQ Rl FRXQMHOWR WH &RP SDQ. D SURSRVHG GMIUEXWRQ RN VIXFK VKDURV IV
SXWXDQMR DQ DSSTFDEG! HIHAYH UHI DMANDIRY \AIAMP HQAXQGHU\KH 6 HEXUMEV $ PAR DV DP HQGHG RULY  Z MMRXWWXFK UHSUHVHQIMRQ DQG Z DUDQW
H HP SWURP UHJ DMADMRQ XQGHUVXFK $ FW

BHAMRD  $ &RP SIOQFH 7KH 30Q DQG WHVH 7HP V DQG &RQAMRQY DUH IOMQGHG W FRP SO Z W \WWH UHTXIWP HONV R 6HRIRQ  $ R \WH
,QMEDOS HYHQXH &REH R DVDPHGHG 6HAIRY $ IQFOGAQ) W H FHSURQY DQG VKD@EH FROMKHG DQG DGP IQMMUHG 1Q DFFRUEDQRH Z W VXK
IQMONVL REMAMEBQAQ) D RKHUSIRYIMRQR \WH 3 ©Q WHVH 7HP V DQG & RQAMRQY RUWH 1 RIFH R * UDQADQ. VHABP HOAR WH 3%6 68 VP D\ RQD RFFXUXSRQ
DQ HYHQADQG [Q D P DQQHUWDWARP STHY ZIW 6 HAIRY ~ $ RUDQ DSSTFDE®! H HP SWRQ $Q 3965 68 V RUVHABP HOAR 396 68V \WDAP D\ EH H FOGHG ILRP
6HARY  $ DV D VKRWMP GHHUDOWKDOEH H FOGHG IRP 6HAIRY  $ \RWH PO IPXP H WQASRWME®! 1 REMMBQAQ) WH IRHIRQI \WH &RP SDQ
P DNHV GR UHSUMMHQEMRQY \WDVWKH 3945 68 V DQG DQ. VHWBP HOAR \WH 3%6 68 VFRP SO ZIW 6HAIRQ  $ DQGWH &RP SDQ Z IOCRWEH @E®! IRUDQ. SRMRQR
DO \B[ HV SHQDEEAV IQMIVWRURWHUH, SHOVHY \WDVWAH 3 DMIFAISDQAP Dy IQFXUEHFDXVH R QRQ FRP SIDGFHZ K 6 HAIRY

1 REMOMEQEQ) DQ SIRYMRQ R \WH 30Q \WHVH 7HP V DQG &RQGMRQY RUWH 1 RIFH R * UDQMR WH FROMDY L WH 3 DMFAISDQMY D 3VSHALHG
HPS® HH ZIWIQ WH PHDQQ) R 6HAMRQ  $ DV R \KH GDWM R \KH 3 DUFASDQW WP ICOURQ Rl 6 HYIFH DQG \WH &RP SDQ. GHMUIP IGHV 1Q JRRG 1D \KDW
[P P HADWM VHABP HOAR WH 3965 68 V Z RX@ FDXVH D IRDMRQR 6HAIRQ  $ \KHQ VR WWH H] \WQWKDUAY DUH IMXDE®B! XSRQ WH 3 DUMFSDOWY 3VHSDUDIRQ [ URP
VHYIEH ZIMMQWHP HDQQJ R 6HAIRY  $ DQGIWXDGQRH L IV VXEMPAR WH SIRYMRQVR 6 HRIRQ  $ I IV QRAWRKHZ MHH FOGHGXQGHUBHAIRQ ~ $ DQG
Il Z RX@ RKHZ IVH RFFXUGKUQ) WH I P RO SHURG IRTZ 1Q) WH 3 DMFESDQAY VHSDUMRQ [URP VHIIFH VXFK VKDUHV VKDOEHFRP H IW/XDE®! RQ WH HDUEHU
R WHILWMEXMGHW G DIVUWH CDW WDWY V[ P ROV IRTRZ IQJ) \WH GDW R VHSDUMRQIURP VHYIEHRU — \WWH GDWM R \WH 3 DIMFASDQAV GHDWK

1R 5 LJKVWR & ROMXHG 6 HYIFH DOG RWHU3 DWFASDOVE FNGRZ BIG]P HOW 1 RMIQ) KHUHQ VKDOEH FRQMKHG \R FRQIHUXSRQ \WH 3 DWFSDQADQ. WKW
\R FRQIQXH DV DQ( P S® HH ' IHARU RUS GYIVRURUR IQMUHUH Z W RUMANEWQDQ. Z D\ \WH UKWRI \WWH &RP SDQ. RUDQ. $ 11 1IDWM \R QVFKDU H




WH 3 DMFSDQADWDQ. WP H VXEMPWR DQ. FRORDPXDOUI KW Rt \KH 3 DMASDQVIRUDQ. BHDVRQ Z KDWRHYHU Z W RUZ MRXWFDXVH DQG Z W RUZ MRXWDGYDGFH
QRIFH ) XUKHP RUH QRMIQI KHIHQ WKDOIQ DG Z D\ EH FRQWKHG DV [P SRUQJ RQWH &RP SDQ. RUDQ. $ 11LIDW D FROADAXDCRED DURQ EHE HHQ WH & RP SDQ.
RUDQ $ I1LIDW DQG \WH 3 DMFSDOVRNHUKDQ Z M UHVSHPVWR WH VSHALLLE WP \ R \WH 3 DMFSDOAV 3 HURWP DQFH %OVHG 5 HIEWMG 6 VAN 8 QY Z DUG

/D7 * RYHQIQ) 7KH 3 DMASDQAY 3 HURWP DGFH %DVHG 5 HAMEWG 6 \RFN 8 QU Z DLG VKDOEH JRYHUIHG B\ DQG FRQWIKHG Q DFFREDGQAH Z MK WH
@ZVR \WHB\BW R 7H DV Z MWRXWIHI DU R FRQMFWV R OZ V SUGASBN WHUIR

/ HIDO& ROMKAIRD ,Q WH HYHQAKDWDQ RGH RUP RUH R WHVH 7HIP V DQG & RQAMRQY VKDOEH KHG B\ D &RXWAR FRP SHMOAMUWGRIRQ \R EH
IQYDIS 1@ DORUXQHQIRUIFHDE®I LQ DQ. UHVSHRWRUDQ UHDVRQ WH LQYDES LaB DO RUXQHQRUAHDEGH WP RUFRQEMRQ VKDOCRADIHAWDQ. RKHUWMP RUFRQAMRQ
DQG WHVH 7HUP V DQG & RQAMRQY VKDOEH FROAMKHG [Q DOUHVSHRW DV 1L WH IQYDES 1B DORUXGQHQRUFHDEG! WP RUFRQEMRQ KDG GHYHUEHHQ FRQBIGHG KHIHQ

$P HOGP HQV 7KH3@QDQGWH 3 %5 68 VP D\ EH DP HQGHG RUDGMUHG E\ \WH %RDUG RUMH & RP P IWHH \R WH H \MQABLURYIGHG IQ WH 3 ©@Q
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6HRIG$ P HIBP HWWLY2$ P HXP HOV GDMGDVR 1 RHP EHU \R 5 HYRYIQ) &UHAW) CAOW $ JUHP HOVADAG DV R $ XIXW Y,
CPHG-GE \KH) LW P HIGP HQMDMSDVR 0 DUK [P RY 6RXKZ HWS LLIQH/&R \WHE&RP S * \KHYAGNVSDW KHIR -30 RUDQ&KDHYON
1$ DvV3DIQ $ IHMDQGERMMIS JHQNGG-30 RIDQEKDHIVOWN 1 $ DUGAIMEDN 1 $  DV&R $ GP LQWDIYHS JHQVI ROKHYDN LQ\XFK FOBCAW
WH2&R $ P IQDYHS JHON  Z 1\K FDSAMBT) HE WP VXVHE EXWIRAGH LGHS LQ WY SDUDUDSK. DG WH UMY EHBZ. \R EH GH LQHG DV SIRVGHG LQBHAURD
EHBZ

5(&.7%$/6

: +(5($6 WH&RP S HOMHGLOR\WWHS HYROLQ) &UWHAVY CHOW $ JUHP HOMADMSDY/R $ XIXW Dv/OP HGGR ) LW P HXGP HY

@MG0 DK Z WK \KHYDQN SOV \WHHR DQG-30 RUDQEKDHYON 1 $  Dv3D L $ JHIVDQG-30 RIDQEKDHYON 1 $ DQG&MEDN 1 $
DV&R $ GP LQVDAYHS JHON I RIWHYDQNY LQ\KFK FOSCAW \KH3&R $ P LOVDYHS JHON DV RKHZ [\VH P HIGHG RURKHZ [VH P RALLHG SURVR \WH CDM

KHBR \WH3 ([ M) &UHEVS JUHP HOV \KH ( [ MM & UHEVS JUHP HQVDYDP HIG-G B\ \KLV/$ P HIGP HOADQG DV I XUWKHULP HOGHG RURKHZ MVH P RALLHG | URP
WP H\RWWP H \KH? & AV JUHP HOV

© +(5($6 WHERP S KDY UANXHWMG FHIRQCP HIEP HQWV DG P RAI LFDNRQ/VRWWH( [ MY &UWHEVE JUHP HONDQGWHRKH ROQ3C8HY/ DY
VHINRW KHHOQ DG

: +(5($6 IQIFREDFHZINGHANRY R \KH( [ LMY &UHAVS JUHP HQMKHERP SO KDV UHNXHXAG DQG\KHS JHOVDQG\KH YN SO
KHAR WDNFRQAMAMO CNRUMY %NV KDYH DI UHHG VR CP HOG FHUBQ SURYIMRQVR \KH ( [ LMY & UHEVSS JUHHP HARQ\KH WP \/ DQG \KEFR \WH FROGURQY/ \VH/
| RUM KHHQ

12: 7+(5()25( LQFRMGHDIRQR \WHIRWRQ) DG RURKHUIRRG DQG YDOTEGI FRMUGHDIRY \WWHUHFHSWIQG\KIIIAHR R Z KIFK OH
KHIE\ DANGRZ BGEIHG WHSDMHKHIHR KHIE, DIUHDYIRTBZ V

6(&7,21 ' HIGHS 7HPV 5 XBV R &ROMKANRY &MU H3 WP V XVHG KHIHOQ DG QRARKHZ [VH GH LGHSE KHIHQ KDYH \WH P HIQQIV
DRI QHEVR KK WP VIQWH( [ LMY & UHAVE JUHP HOARU UL QRAGH LGHG\RHIHOQ \KH( [ MY &UH3VE JUHP HQAD/CP HG-GKHIE
6(&7,21 $ P HOBP HOWMVR\RH( [ M) &UHAVE JUHP HOV

D (IHANWHDVR \WHBHRQGS P HIGP HW( [1HAMH' DM DVGHLQHGEHBZ DG \XEMPR \WH\MIP \/ DQG FRQAURQ/ VFWRIW KHIHOQ \KH ( [ LY
&UHAVS JUHP HOAWKHIE TP HOGHG\R LGFRLSR DMWHAKDQIHY/UH GRMGLOWHUHBICHS YHMRQR WHEUHEVS JUHP HONDMIFKHG KHMRDVS QCH

E (IIHFAWYHDVR \WHBHRQGS P HIEP HOA( 11 HARYH' DM DQG \KEMPAR WH WP \ DG FROGWRQY VIR KHIHQ ([ KIBW ) LQDGRDOS HERY
&HWLFDM \RWKH( [ MY & UHEVS JUHP HQAVUHSORHGZ W ([ KIEW ) LQDQRD0S HSRWE HWIFDM DvDAFKHGKHHRD/S QX ., ) ROWHDRAXFHR
GREND) LDADCE HSRWE HWLFDM GHIYHIHG D WKHMKHIR  LGFOQQ) WH) LDGADOE HSRYA HWYLFDMZ W UASHRAR | VFDOTXDIMUSHIRG HIAQ)
RQBHBAP BHJ \KDOEH\VEWIRND LOQWHIRP R ([ KEBW D/CP HIG-GKHIR



6(&7,21 5 HEUAHOBNRYY DOG . DUDOIY 7R LQBFH \WH RKHU SDMWY KHIR \R HOMJ LOR \KLY $ P HIGP HQV\KH &RP SO KHR
WBUAHONDQG Z DUDQNMR HIFK RKHUSDWY KHMR\KDADVR \RHEHRQGS P HIGP HW( | HAMH' DM

L 7KHH HWRY OG GHIYHY R \WV $ P HIGP HW DG SHIRP OFH R\ $ P HIGP HWDQG WH &UHEWS JUH-P HQVWKH ERURZ LQIV
\WHIXQE-U DQG WH H HXAMRQ GHIYHY  DQG SHIRP DFHR \WH RKHU/ RDQ 305HY\R Z KIFK IV D SOW B\ \WH &RP SDQ KDYH BFHH) GX® DRI HG B\ DT
WD FRISRIDM CRRQ RQWHSOWR \WH&RP SDQ - DQG Z LAOQRAVRDIM LW FKDWURUE, @ VDG Z LOQRMWRDMDY / ¥ RUDQ REUR 0Q 7UEXIDDG
Z LOQRANFRITRAZ W UAXONQ D BBHRK R \WH SURMMRQ/ R RUFRQUMMAM D GH DXOWKQEH RUUAKONQ \WH LP SRUMRQ R [Q) / LHD XSRQ\WH 3URSHW R \WH
&RP S SXUKXDQAR WH SIRYMRVR D P DMUIDOGUR DI UHHP HQVFBHEMDI UHP HOVIQEHOMMH P RWDIH GHG R \WKWWIDGROH SHP IWORHQH QRM
FROMFWRURKHUP DMUDOD) UHHP HOANRULQIIKP HOAIR Z KLEK WH &RP SDQ LV GRZ DSDW 7KH/ RDQ 308HY WDALGFOGH REQIDIRQVR \WWH &RP SDQ DUHWH
®ID0YDIGDGHAQEQ) REWDIRY/R \WHERP SIQ DG DUHHI RUAHTEGILQ CAFREDIFHZ LW \KHUUASHRANYHWP V H A-BAD/AKAK HIRIAHCELOW P DL EHAP WG
B\ JHHDOHNAME®! SUCASBY Z KHKHJ HIRIAP HQMY \RXAIKWE. SIRFHHAQIV LQ HIXW RUDMDY.  RUCSSTIFCE® EDQNXSH®  LQROHR  URUDY] DIRY
PRDRUIXP RUIRKHMP LOUDY VO HAMY WHHIRFAHP HUWR FUERAT W KWIHHDD

L R' HDORY YHIR ' HDOW MV ERK EH RHDQGOWILYIQ) HIHFARWKMYS PHXP HW D Q G

UL WKH UBUAHQBNRQY DQG Z DUDQMY FRQEIGHS 1Q$ WFGI9 R WH &UHAVS JUHP HOVH A-BVWKH DWWHOMIPHR 6HANRD  \WHIR DQG
HABMHIRY  WHMR  DuHFRUHAQ DIP DMIDOURSHRAN RU R \KH H \WOAKEMPNR P DMIDDW RUO DMUDCS GAHYH ( [ HAWTXDI IHY 1Q DDAV RQ
DOGDVR WHAMKHIR RULL DY \KFK WBSUAHQBIRQ RUZ DUDQN LVH SUAX® WBMG\R KDYHEHHQP DEHDVR D\GHALLE GDM DVR \KFK\SHAILIF @M EH R
DQGOWLILYLQ) HIHAARKLYS P HIGP HQVDVWKRXIK P DEHRQDQGDVR \IXFK GDM

6(&7,21  &ROOWRVR (IIHANWHHWVR WV$ P HIE HQV7 KLY $ P HIG? HYWKDDEHRP HHIHARH DV R \KH [ LIGDM \KH 3 6HRDG
$ P HIP HON LIHANYH' DM Z KHQHIFK R WHFRQAWRQ/ \VHVRUK LQWMY 6 HANRD  \KDTGKDYHEHQ\DIV LHG

D 7KH3D LQ) $ JHOMKDIKDYH UHFHYHG WLV$ P HIGP HQVH HPXMG DQG GHIVHIG B WH 3D LQ) $ JHOMAH&RP SO DG HIFK %00N XQGHUWH
([ MM &UHEVE JUHP HVRQAMANY O DNRUMY YN

E $Q IHVRIH SHOA/R WH3D Q) $ JHIMKH RKHUS JHIWV DQG \WH YO BITXUHG \R EHSOG B\ WH &UHEVS JUH-P HOADQG D | HH G
H HWGE WH&RP SDQ RQRUEH RH\WHBEHRQGS P HIGP HON( | HARYH' DM\KDEKDYHEHHQ SOG SURYIGHG \WDAZ LW UASHAWR G000 HY/ DUDRIED
GHEBGLOYR FHWHH RANKDTKDYHEHH GHIYHIG\R WHERP SO DABDIRHIXT@/HMGHY' D SURMNRWWHFRIQ)

6(&7,21 (IIHAWR $ P HOEP HOM( [ FFBVWDVH SURR® VFWRYK LO\KLY/S P HIEP HQNRULQ \WH & UHEVS JUHP HIMKLY/$ P HIEP HOAKDDGR!
B\ [P SIFDIRQ RJRKHZ VH TP IWLP SOU FROMYM D Z DYHUR  RURKHZ IVH D HAMKH UKW DQG UP HAHY R \WH YOO\ RUWH $ JHOV XQGHU\WH & UHEY
$ JUHP HYWRUDD RKH ROQ3CSHY DQG\KDDGRADGMU P RA!\ [P HIGRUIQDQ ZD DHHAAIQ R \WHWP V FROGWRY/ REQIDARYY FRYHIQNVRUDI P HOV
FRQELGHG LQ WH & UHAVS JUHP HOARUDQ RMHUSIRYIMRQR \WH &UHAVS JUHP HOARUR DQ RKHJ/ RDQ30BHY DR Z KLFK DuH UDIVIHG DQG O WP HG LQ DT
UASHRANV DG \KDEFRQMXHLQI X@ RFHOQGH | HAWL RMQ) KHHQ\KDTEHGHP HEWR HMBIWH




&RP S R D FROHMR RUD Z DYHJ [P HYEP HQVP RAIIFDNRQ RURKMHUAKDQH R D) R \WH WPV FRQAURY REQIDARY FRYHIDQNV RUDIBHP HQV
FRQEGHGLQWH& UHAVE JUHP HOARUDQ. RKHLY ROQ3CSHULQMP [MURUAL HIHQWAURXP WIGRHY

L2 Q DQG DWMJ\WH 6HRQG $ P HIGP HOA( [1HAMH* DM HIFK UH HUMGFH 1Q \KH &UHAWS JUHHP HOANR 3\MLY'$ JUHP HOV 2KHIXQEHD SKHIR®
SKHHG RUZRG/R ONHLP SRWDQG HIFK UH HIHIAH \R WH & UHAVS JUHP HQNQ DD RKHU/ RDQ3C8HU LQ HIFK FDVH WKDEEH GHHP HG D UH HIHFH\R WH & WAV
$ JUHP HAD/ PRALILHG B WLY'S$ P HIEP HQV7 KIV$ P HIEP HOAKDEDFROMYAM D3/ ROQ 305H) | RUDIDSXSRAY/ R WH &UHAVS JUH-P HOADQG \WH RIKHU/ RDQ
30BHY

L7 KIV$ P HOEP HOMAH & UHAVS JUH-P HONDQG \WHRKHL/ ROQ 3CSHY FROUNAM WH HQMH DI UH-P HOATP RQ) WH SOV KHAR Z W UHASHRANR \KH
\XEMAAP DWUKHIR DQG\WHIR DG \KSHYHEH DORKHUSURUD) UHHP HQVDQGXQEHINEREQY ERK Z UMK DQG YHEDO P RQY \WH SO KHIR Z W UASHRAAR
\WH\XEMAAP DIRUKHBR

LLL 7 KIVS$ P HYGP HQWP D QRABHIP HIGHG P RAIIHGRUZ DYHGH AH-BWQOFREFHZ INGHAMRD R \KH&UHAVS JUHP HOV
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6(&7,21 &RXQMSOW 7KIV$ P HIP HWP D' EHH HAXWGLQRHRUP RUH FRXQMSOW HIFK R Z KUK \KDEH GHHP H3 DQRUWIGDD BXY
DOR Z KIFK \RIHKHKDOFRQAMAMRGHDQGWH\LP HLOWKP HQV HIYHY B\ | CPVP LGIRURKHUHBRARQF WDQP IWIRQ LFOAQ) 1Q® SA” RE W IRP DVR
DQ H HRXWG FRQMEOVR D \LICDMH SDIH\R \KY$ P HZP HWLQ DI RP DABDRIED CFRHSIEG \R \KH 3D Q) $ JHW\KDDEH HIHANH DV GHIYHY R DQ
RULCDOH HAXMG FRQMSONR \KV'$ P HIBP HOV7 KH Z RG/3H HXIRY 3\IGHS" *I@DMH *GHIYHY * DG ZRGB/R ONH LP SRQ RUUHIDMY \R\KY
$ P HYP HQADQGGRUDQ  GRAXP HQANR EH MIQHG LQ FRQGHAIRD Z W \KLY'$ P HIGP HADQG \WH WBQUDRNRYY FRQAP SOMWG KHER  \KDDEH GHP H3 R LGFOGH
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DCP LQMDRUR \WHBFUHHD5 DMKDY AHDHG RUZ LORHDHR SURYLGH\WHB FUHHR'S DMSHIP DOH® RULQEH LMD SURYIGHG\KDADAKHWP HR \KFK WEAP HORU

SXETFDIRY \WHHLY QR\KAFHIRUDE LQWDRUWDIZ LOFRQMXHWR SURYLGHWWHB FUHHDS5 DM DOGRU

D SEIF WM HWRUSETFDIRQ R IQRP DIRQB \WHUHIXODRY XSHYNRUIRUWH DR LQVWDRUR \KH 6 FUHHQ 5 DM DQURXCHQ) \KDAKH 6 FUHHD
5 DMLYCR GQHUWBUHHBRYH

3 0HIFKP OUN 7 DR 6\BW DM P HIQV D LQ\KHFDHR DYHAKP DN 7 UDQMMRQ ( YHMKH HIMHUR L \KH DSSTACE®! %HAP DN 5 HBOAHP HYY
* DMOQG LL L \XFK 94HIAKP DUN 7 UDQUMRQ( YHAY D SXETE WP HONRUSXEQFDIRQR LQRP DIRQR DSIRSHRMHHYHIMKH W@ SURVR\WHH SHRAG
MR \KFK HHADVR \WKFK SXETE WP HONRUSXEQFDIRQR LQRP DIRY RULL WHH SHAAMGAEMR \KAK SIRGHRANWHHHAY HZ HOWDD @D VONMUNKK
WM HWRUSXETFDIRY \WHEMR \KAK WP HONRUSXEQFDARY DQG E IQWHFDHR DQ( DD 2 SAQ( GRNRY WHAM\SHLHGE WH3D LQJ $ JHONRUWKH
0 DVRUMY %NV DVOSSTFCE®! B\ QRIFHWR\WH&RP SO0 WH3D Q) $ JHQVIQWHFDHR \KFK QRIFHE! \WHO DNRUMY 9QNY DG \KHYDQW



3HIFKP 0N 8 OYDME @Y 3HIRG P HXQV Ll DYHZAKP DN 7 UDQUMRQ ( YHQADS LW UHIWMG YHIAKP DN 5 HSDFHP HQW DM KDYH RAPXUMG Z WK BASHRY
\R\KH/ 92 5 DM DQG \RBO \R\WHH \MINKDAKH/ 92 5 DM KDY QRABHHD WBIOFHG Z MW DYHIKP DN 5 HSOR-P HQMKHSHIRG [ BHILQRQ) DAKHWP HWDY
\WFK YHJFKP DN 5 HSOAHP HQA' DM KDY REPXUHG Ll DARKAK WP H QR 94HIFAKP DUN 5 HSOFHP HAKDY WSOFRHG \WH / 92 5 DM | RUDDSXSRAY KHIKQEHJLQ
DFREDGFHZ W 6HAMRD  DQG \  HIAQ) DAKH WP H\KDAD %HJFKP DIN 5 HSDFHP HAKDY WSOFHG WH/ |92 5 DM I RUDEDSXUSRAY KHIHXQGHU SXUXOQNR
6HARQ

JYRUIRZIQ) P HIQ/D&RP P WG YRURZ QY
JYRURZIQ) DM P HIQ/WHYSMQHY D RQZ KIFK WHSURAHHB/R Q' %RURZ Q) DUH\R EHP DEHDYDMEGIVR WHERP SIQ
36MCHY' D PHIQVD@ RKHJWDQDEDMED 6XQE RURKHIA RQZ KIFK FRP P HIADDEDQWIQ1 HZ. <RUN &IW DUH DAKRU] H5 RUNXUG B

@7 \RFRH SIRYIGHS \WD/Z LW UASHRAMR QRIFH/ DG GHMP LADNRQVIQFRQGHAIRQZ W DQGSD P HOVR SUCASICDG QMR ( XURGRIU R/ \WKFK &0
IVDORD@ |RMBEQ) 1Q/ RYERQ ( Q@QGE  DGEHR HHREDQWIQGRIMIUG-SRIWIQWKH( XURGRMU, QMEDNO DNV

3&MBH 7TRZ Q &RMDIRT P HXQ/ \WH RILADD( Q@K @QIXDIH W WR \WWH & RYHINRQ RQ , QMIDIRI0, QM 1Q 0 RALGH ( TSP HUVDERSMS RQ
1RMPE DAD QSEP DIF FRQHHFHLQ&DBH7RZ Q 6RANS | WFD DQG DIP HIEP HQV \XSSBP HQWV DG UAMRQV/\KHHR DVIQH I HAWQ\KHS Q\MG

6\BIM/

SQMBH7RZ Q7WDN P HXY/ FRBANHD D WH&LBH7RZ Q&RYHIRY E \WH$ LWRIDVBIRRFRODG F DIDUXGY DG UHXOIRYY [GFOGQ) BXWERY
@P WG \R \WH5 FIXONRQY DG 3URFHEUHY | ROWH, QMEODARDOS HIMY  DERSMG SXOKOQAHIR DG LOQWHFDHR HIFK R \WHIRMIRQ) GAAUBHGLQFRDXHY

D \MRXIK F DOIP HY3 HQWV \KSSBP HIVDQG UHYIMROAKHIR DVIQH [ HANQWHS QWG 6\BM/

3 &CR\UOB\REN P HIQV/DQ  DQG DEWKOUY LQMBN SOMASDIRY/ RURKHUHTXLYDBQV KRZ YHUGHLIQDMG R FCBABDWRAN R DFRISRIDIR) D) DG
DOHMXLYDBONRZ GHIKLS LOMMVIQD3HIRY RKHMDQDARSRIDIRY DOG0Q DG DAY DUDQNV WKWRURSWRQAR SXUKDHDQ R WHIRHRQ)

S&R$ @ LOVADIHS JHIV IVGH LAHBLQWHIQARGAIRQWNLYS JUHP HW
S&RAH P HIQVWH, QMCDCE HHXH&RGHR DVCP HG-GI URP WP HVRWP H
3 &RUMMINO P HIQ/WH3RR(E WHVDQGDQ  RKHUDXAHVKDAFRQANMMS & RIDMID DvGHIQHGLQWHS LUIRDVO RUGIH

3 & RIDM IS JHON P HIQ/-30 RIDQ&KDHYON 1 $ RUDQ \KFFHARUR -30 RUDQ&KDHION 1 $  CBSROMS LQ CFFREDGRH Z W \WH SURVIMRQY/
RGHANRD  LOHIK FDVH DVAHFRIMICD) HQVRUKHIDN XQGHAMLYS JUHP HOADQGWHRWH RDQ3DSHY

3 & RO RYHDIH7HW P HXQV RQDQ GDM WH UHATXUUHP HOAKDAKHS SSUDVHGO DOHR WH 3RRGE WHV RQ\XAK CDM\KDADUH \}EMRNR\KH/ LHOR
KHS LWADVO RWWDJHRAMRWH/ LHOR DQOUADW RMDIHIUWQAMGE D* UDQAUR & RIMMICO\MMH( [THRMH' DM LOVKEWEQMD \WHIRP R ([KIBW 1Q

IDRUR \WH&RMMICS JHQNDQG | LBGZ W\KH) $ $  \KDEDQRAEHBW\KDQDQLP RXQWHNXDOR



WP HY \KH 7RED&RP P W HIARQ \KFK CDM RU D\MU\MP LQDIRQ R \WWH &RP P W HQV \WH\XP R \KH DIJWDAM RAMBAQ) [P RXQAR / ROV DG/ &
2 EQDARY/

3 ERDMIDOERYHDIH7HMRXHIHIRG IVGH LCHE Q6 HANRQ

3&RP P W HON P HDQV Z WK UASHAIR HOFK %OQN \WH REQIDINRQ R \KFK QN VR P DNH/ RDQY DG W MKH RUSDMASDM LQ/ HIMY R &UHAWQ \KH
DJJ U DM SUGA.SD0D0G RUIDRH P RQAHWRIWN RSSRIMKH P HR \KFK %N RQWH\L DMUHSDIH/KHIR DG L DESTFCE®! CP HIGP HOVKHIMR D/AKRK
P RXQAP D EH SHIP DGH® WP LODMG RUBBAEHG 1 URP WP HVR WP H SXUMOQAR 6HANRD — DQGBHAMRD  DV\KAK CP RXQAP D EH RABIGHS RULGRUDHG
IURP WP HVRWP HSXUXOQARGHRANRD  DQGDVAKAK P RXQIP D EHIGRUDHGRUBEAGI URP WP HVRWWP HE DRLIQP HWRUDKXP SINRQ SXYADQMR 6HARD
_ EDGEHURD  F 7KH&RP P LW HOM\KDGDARP DIFDI DOGSHIP DOHQ® WP LDMRQWWH7HP [QDIRY' DM

S&RPPIWHWH IVAHIQGHEIQ6HWR)

3QRP P IWHEYRURZ 1Y P HDQVDERURZ LQ) FROUMIY R MP XABGHRXV&RP P WG/ RDQVIURP HIFK R \KHYDQN GMUEXAMG UDBE® P RY \KHYDQN
LQOAFREDFHZ WK \RHUUASHRYHERP P LW HQV

3QRP P WG/ RO P HDQ/DGOQE DYDNWR\WHERP SD) SXOXOQMRGHANRD — DOG\KDOEHHWHUID( XURGRTU RDQRUDQS$ GMIDMYDH/ ROQ
2&RP P XQHIRY VGHIQHGIQE6HARD
QRPN VCH LGHGLOWHIQMRGAWROVR KLY JUHP HQV

3QRP SRXQEHG62) 5° P HIQV\WHFRP SRXQEHG DYHIDHR 62) 5VI RUWH CSSTFTEG & RUASRIAQ) 7HIRU Z MW \WH DM RUP HKRGRE\ | RUKLY DM
DOG FROMHQMRYY | RUKY DM Z KIFK P D LGFOGH FRP SRXQAQ) 1Q DUHILY Z W D GRNEDAN DQG RUNKVSHMRQ SHIRG DVDP HKOQWP \R GHMP LGHWH LQMIAK
P RXQBD CEGISURMRWHHIGR HIFK , QMANVBHIRG EHQ) FABEDKHGE \WH3D LQ) $ JHONQIAFREDGRHZ LW

\WH DM RUP HKRGRB\ [ RUWLY DM DQG FRQYHIRQY | RUKLY UDM\VHBRAMS RUUHFRP P HIGHG B! \WH5 HBYDQNY RYHCP HQEDYRG. | RUGHMP 1QQ)
&RP SRXQAG62) 5 SIRIGHSWDN

U DQG\R\WHH \WOAKDMKH3D 1Q) $ JHOAHMP LGH/WDA&RP SRXQEHG62 ) 5 FOQERAEHCHMP IGHGLQDFFREFHZ MM FOXH — CERYH \WHQWH
DM RUP HKRGRRI\ |RU\KLY UDM DG FRQMQNRYY | RUWLY UDM \KDAKH 3D LY $ JHAGHAMP LGH/ 1Q IW UHDRIE®! AVAUAIRY DUH \KEWEQMID
FROMMMZ LW D) HYROLQ) RUWHD SUYDIIY) P DNAAFRQYMHQIRQ | RUGHMP LQQ) &RP SRXQGHG62) 5 I1RJS 6 GRIDUGHRP LCDME \{ QAFDMS
FUHAWCA QMY DAKAK WP H

SRNGHS | XUWKHU\WDM WH3D 1Q) $ JHNGHAGH/WDADR XK DM P HMRGRE)\  RUFRQYHQNRQGHMP LAHGLQCAFREAHZ MWW FDXAMH RUFDXWH
LV QRADZP LQVADIYHD  THDME®! IRUWH 3D 1QJ $ IHOMKHD &RP SRXQEH562) 5 Z LAOBEH GHP HG XQEM R BH GHMP LCHG IRUSKIERH/ R WH AHIQWRQ R
3 9HJFKP DINS HSOR-P HQW



SQRUINGRIAQ) 7THRY Z W UASHAMR D %HIFKP DN 5 HSORHP HQWP HIQV D WRU LGFOGAQ) RYHQUIKW KDYLQY DSSUR LP DM \WH \[P H BRI\
AVHIDEQ %MGHY D DIV HIVD/\KHDSSOFDEGIWIR I RAWHCSSTFTEG!, QMMWBHIRG Z L\ UAS-PAR\KH/ %2 5DM

3 XU IDCADY P HIQ/\KH) LQDGADOS\BAP HQVR \WH&RP SO DOGIW6XEMADUH/| RAKHI VDO, HIUHGG' HAHP BHU

3' HEW P HIQY Z AWRAGSTADIRY D DY LQG-EWEHW | RUERWRZ HG P R RULGRXUMG LQ FRQGHRANRY Z [\ \WWH DFTXMMRQ RUFRQMKAIRQ R DQ
3URSHW E DQ REQDIRQXQEHUDQ GDHR DQ 3URSHW HOMMGIQR D\MAKHEDMR \KV$ JUHP HZ KIFK LV UTXUHGXQEHF $$ 3 \R EHFDSABD HSRQWKH
GWHHY EDDFH\KHHADQG F D) GUHARULQAUHAAI XOUDQMH RUDWKP SIRQ R LQG-EWEHN RUREQIDIRYY GHAUEHG .QFIXH D RU E  LGFOGQ) Z LKRXY
@P MBNRQDY DIUHP HYWR SURYLGHI XQB/AR RURKHZ VHDXXUHWHCEOW R DQREQRAR UED LQE-BMIHNRUP HAAMVREQI DARY/

3' HARUSHIH / 7V P HIQ/WHYDNXSE &REHR WHS QWG 6\ R $ P HUIFD DQG DIDRKHUDESTFER ANXADIRY FROHYDRUKLS EDQNYSH
PRDRUIXP WDUDQIH HFOMHFHYHIKIS IQRYHR  WRJDQ] DARY [ UIXGXBRMDM HJRUARQM DIFH \KVSHMRQR SD P HV RUMP IO/ IZVIURP WP H\R
WP HLQH I HADH HANMY \WWH5 LIKWR FUHE\RY JHHDD

3" HIDXOVP HQVWHRAPXWHFHR DR HYHQWZ KIFK Z W WHJIIYIQ) R QRIFHRUWHSDADIHR WP HRUERI Z RX@GBHRP HDQ( YHOAR ' HDXQV

3 HDXAMY 9ON PHIQVDQ YON DV GHMPIGG B WH 3D L) $ JHQV\KDV D KDV IDGG 1O WH GAMP LDNRQ R \WWH 3D 1Q) $ JHQVZ KIFK
GHAMP LODNRQ\KDIEH FRIFOMYH\XEVMRR P DQ HWWHIRU R I XQG 00 SRMRQR W/ RDQVRUSDMASDIRY/LQ/ HIMYR &UHEW MMOQWUIHIGMGHW' D VR
\WH QDM UHNXLHG VR EHIXQEHG B IVKHIXQEHUXQBW VKK 0N QRIVIHY \WH 3D LQ) $ JHQAIQ Z UMY \KDAKFK 1 LOUH LV WH UAKOR \IXFK 9NV U-DRQIED
GHMP LADNRQWDARHRUP RUHFRQAMRQY SUFHIHOAR | XQAQ) KDVGRAEHO\DIMIHG E KDVCRNIHGWHERP SDQ \WH3D) 1Q) $ JHQMIQ |, WKIQ) %OQN RUDQ,
YOON LQ Z UMY WDAMERY GRNQMIG\R FRP SO Z W DQ R IWIXQEQ) REQIDIRQY XQGHKLY/$ JUH-P HOANRUKDY P DGH D SXETE \WBMP HAR \KH H | HRAKDAY
CRVQRNQMEBG\R FRP SO Z W IWIXQAQ) REQI DR/ XQEHMLYS JUHP HOVXQBIWAKAK Z UMY RUSXEDE \WEAP HABHIMM/\R KA YOOIV REQIDIRQWR | XQGD
| ROQ KHIHXQGEHU DG I \KDAVKAK. SRVMRQ L EDVHS RQ VKK 0NV UDRITEG! GHALP LDINRQ \WDAD FRQEMNRQ SUHRHEHAR | XQAQ) FOQERAEH\DMLHG RU
JHHDID XQGUDIWHP HV1QZ KIFK KDY FRP P WG R H \MJG FUHAW F KDV IDGG Z MWQWUH YSMGHY DV DWWMUIZ UMKD UDHXME. \KH 3D Q) $ IHY
Z KHKM-UDRAMY RQ IW RZ Q BHKDD RUDMAH WDRIEG BINHMNR \WH &RP SO IMEHQ) XQGHARRG WDMKH 3D Q) $ JHOMKDDARP SO ZIW D WK
BDRIEGI AN \R FRQLP WDV LOFRP SO Z W \KHWLIP VR \WLV$ JUHP HQAHING) \R LW REQI DIRQY\R | XQG SURSHRIMH/ RDQY DQG SDMALSDIRY/1Q
\WHQ RAMBQEQ / YR &UHEWSIRNGGWDNDQ \KFK YON WKDBFHDHWR EHD' H DX YON XQEHMYFIXH F XSRQUHFHSWR VKK FRQLUP DIRQE\
\WH3D LQJ $ JHW G KDVRKHZ MHIDGGWRSD RHAMRWH3D 1Q) $ JHNRUDD RKHIYON DY RKHUCP RQNHNXUBG\R EHSOGE. IWKHIKQEUZ MQWUH
YMQHN' D VR WHEMZ KHQGH XQBW\KHXEWANR DIRRGI DWW AVSXAM H KDVEHRP HWH\KEMANR DEDQNXSW RUQRYHR SIRFHHEQ) RUKDVKDG
DUHFH.YHJ FRQUHYDIRU \WKMAH RUPXWRGDD



DBSRQAG | RUIWRUKDY D GQUHRARULGAUHPASTIUHARRP SQ \WDAKDY EHFRP H \WWH \KEMPAR D EDQNSW. RUIQRYHR  SURAHHAQ) RUKDV KOG D UHFHYHU
FRQOHYDIRU WKWMH RUPARADQ OSSR QMG RUMRU | KDY RUKDYDAUHRAWRULQRUHVEDUHNRP SDQ. WDKDY BHFRP HWHVKEMANR DY0I0, Q$ ARD 1 RYON
\KDDEHD' HDXGMY YON\RBD B YILWHR WHRZ GHIKLS RUDFIXOMMRQR DR HIXW LQMFNQVKAK %OQN RUD STUHQWARP SO \WHIR B\ D* RYHIP HQC
$ XWRUMY RUDQLOXWKP HQUIW \WHIR \RERQY D/AKFK RZ GHIKLS LQMHNER QRAAKXOVQ RUSURYLGH\KAK %N Z LW LP P XQW 1 URP \KHMUMGRMROR FRXW
Z WKLQ\WH 8 QNG 6\BAMY RUIURP \WH HY RIAHP HOAR MGIP HQWRUZ UWR  DABFKP HARQ LW DXHIV RUSHIP IMWXFK %N RUVKAK * RYHIP HOS XKRIW \R
UHMRAMUIBXADM GVDYRZ RUGMD WP D) FROEFVRUDI UHHP HQVP DCHZ LW \XFK 9N

3 REXP HQEMRQS JHOV - VEHIQHGLQWHIQURGANRQW WLYS JUHP HQV
SERMY DEGBWHU PERG.* PHIQWHOY I XORXUHR R \KHE8 QMG6\BIMVR $ P HIFD

3" RPHWNF/ HOAQ) 2 [1IFH P HXY Z W UASHRAR DY 90N \WHR I IFHR \KFK YON\SHAILHG DVIWE RP HANE/ HAQ) 2 [11FH RQBFKHX®!, \R\KLY
$ JUHP HOAR XK RKHUR [ LEHR \KAK YOON DAKFK YONP DL 1URP WP HVRWP H\SHAL \R\KH&RP SO DOGWWH3D) LQ) $ JHW

3( DM 2 SNQ( GRAIRY P HIQ/AKHRFXUWHIFHR
L DCGHMP LQDARQ B \WH3D Q) $ JHOARU L DCRNIFDARD B\ \KHO DNRUAY YD VR \KH 3D 1Q) $ JHQVZ WK DARS. \R\WH&RP SO \KDAKH
0 DNRUMW %NV KDYH GHAMP LGHG\WDAB 6 GRIDUGHRP LCDMG W QAFDAVG FUHAWAQMNY EHQ) H HAXMS DAVKAK WP H RUWDNGFOGH OQIXDIH P LOUVR KDY
AROEGGIOBHWRY  DWHEHQ) H HRXWGRUCP HQGHG DVDSSOFCEG! \RIGFRER DMRUDGSWDQH. EHIFKP DN LOMMNDAMR WSOFHWH/ %2 5 DM DG

L \WHHBAMRQ B\ \KH 3D 1Y $ JHQARU L WH HBRNRQ B\ \WH 0 DVRLIMV 9AQNV \R GHROUH \WWDADQ ( DD 2 SWQ ( GRIRY KDY RAFXUHS DQG \WH
SIRYIMRQ D/DSSIFCEG B WH3D Q) $ JHAR Z UMKD CRIFHR \IXFK HBRNRQ\R \WH&RP SDQ DQG \WHYOQNRUE, \KHO DVRUMY 9DQWR  Z UMK CRIFH R
\KAK HPRIRQ\R WH3D LQJ) $ JHQWV

3(($ ) ICDCADD. QAMWMRG PHXQ/ D DO FUAWOIMIRY RULQYMHAR HOMLP HXBEDKHS QDD (($ 0 HP BHUSRXQUN Z KIFK LV \XEMPR WH
\KSHYIMRQR DQ( ($ 5 HROMRQS XKRIW E DQ HQMY HXBEDKHGLQDR( ($ 0 HP BHUARXQU Z KIFK IVDSOHAR DQIQAMNRQCHAUEHGIQFIXH D R
KLY CHIQURY RU F DY [ LQDCADOQXYMANR HABEQKHGLODY( ($ 0 HP BHUARXQN Z KIFK LVD\KEMGDY R D LOMMNRQ GAAUBHGIQFIXNAY D RU E R
\KLY/ GH LQURQ DG LV AKEMPAMR FRORICDMG \KSHYIMRQZ LW LW SDUHQW

3(($ 0 HPEHIRRXQN  PHIQVDQ R \WHP HP BHUMBM/R \WH( XURSHDQS QRQ , AHDIQG / LHAMWMO DQG1 RZ D

3(($ 5HROWR) S XKRIMY P HXV DR SXEQF D LQWADAYH DAKRIMW RUDQ SHYRQ HQWKWMG Z W SXEQF DEP .QVIDAMYH DWRIW R D (($
0 HP BHUGRXQN  IFOQAQ) D GHBIHH KDMQ) LHSRMBELON | RAMHUARXROR DR ( ($ ) LCDUADD QXANRY

3(IIHAWH' DM P HDQ/WHGADMRQZ KLIFK \WHFRQAMRQ/\FWRIW LQEHRAIRD  DUHI LKA HAZ KLEK GDMLVS XIXWWV

3 ( QILEGIS |1LADMS WIQH P HIQ/ Z W UAGHRARDQ %OON DQ$ [1LADMWHIR WDAY L DFRP P HIADCEDQN RUDQ] HSXQEHMH/ [Z VR \KHS QWG
6VIM/ RUDQ WBMWHIR DQGKDYQ) \RED




DAHVIQH FHWR L DFRP P HIRDOEDQN RUDQ] HEXQGHMH/ [Z VR ) WGFH * HP DY \WH1 HKHMQG/RIWHS QWMG. LQIGRP  RUXQEHMWH

/ IZ VR DSRONDOXEQYIMRQR DQ \WAK FRXQY  DQGKDYIQ) \RECDXHVIQH AHVR SURVNGHEWDAKAK EDQN LY DAY \MURKIK DEUDQRK RU
DIHR GFDAGLOVKAK FRQY RAKHS QUMG6\BAM/ RU LLL DFRP P HIADCEDON RUDQ] HSXQEHMH/ [Z VR D) RMHUFRXQA Z KIFK LVDP HP BHUR WH2 ( &'
RUXQEHWH/ [Z VR DSRONDDXEAYIMRQR D \WAK FRXQUY  DQGKDYQ) \RECDAHVIQH FHWR SURYIGHG\KDAKAK EDQN LY DRMY) \WURXIK

DEDGFK RUDJHR GFDAGLOWHS QMG 6\TM/

3(5.6$" P HIQAKH( P SR HH5 HHP HQVGRRP HEHRXUMWS AR DVEP HIG-GIURP WP HVR\WP H DG \WHUH XOWRQY/ SURP XO DMG\WHIXQEH

3( 8 90, Q/ HIMINRQEFKHK®! P HIQV\KH( 8 9010, Q/ HIMDMWNRQE RHXBISXEDKHGE \WH/ RDQ0 DN/ WRADIRQ RUDQ \AFHARUSHIRQ DV
LOHIHAWURP WP H\R\WWP H

3 ( XURCRTU, QMIDONO DNV P HIQKH/ RQERQHXURGRMULQMEDQN P DV
3 XURRMY HIBQ) 2 111EH P HIQV Z W UASHAWR HIFK 9OQN \WH BUDGRKHY/ RUDH LADMY/R  \KFK Y0QN Z KUK \KAK YOQN KDY GHUL QDIMG RQ 6 FKHXG

DVIW? ( XURRRTMU/ HQAQ) 2 [1IFH RUP D KHID\WIGI QDM I URP WP HVR WP HDVIW? ( XURGRMU/ HAQ) 2 111IFH B RIFH\R \WHERP SO DQGWH 3D QY
$IJHW

3( XRRMY/ RO P HIQVOQ GURZ W BASHRANR Z KLIFK \WHE&RP SDQ. \KDIKDYH\HBRRG DQLOMMWDMEDHG RQWH/ ,%2 5 DMLQDFFRIDGRHZ WK
\WHSURYIMRQ/R _$ WG,

3 YHMR ' HDXOWVP HQVDQ R \WHHHON GHAUEHGLQS WIFBIO ., SURYIGHS \WHIH KDV EHHQ\DIW LHG DR UHNXLHP HQNIQ FRQQHANRQ WHLBZ [\ | RUWKH
JIMQ) R QRIVH GBHR WP H RUKDBSHRQ) R DY | XUKHUFRQAWRQ HYHQARULRW

3([FOGG7O W/ PHIQV/ZIW UASHWR DY SDPHUPDEHE \WHE&RP SDQ XQGHUWY'$ JUHP HWRUDQ / RDQ30BHY D) R \WHIRWZ Q) 70j H/
LP SRVHG RQ RUZ W URSHANIR \WH 3D LQJ $ JHQWD %N RUDQ, WXLQ) %N D LGFRP HRUIWDGRAKMH 70 H/LP SREFGRQ RUP HDKUWGE GHAGRRPHE! WH
8 QWMG 6\BAV R $ P HIFD [GFOGQ) DWIM (DD RURKHUSRIMWFDOWEGYIMRQWHIR  RUB. WHMUMGRIRY [GFOGQ) D WIM DIV RURKHJSRIMFX
VEQYIMRQWHIR  XQEHMWH@Y VR Z KIFK \WFK 3D LQJ $ JHMWADN RU, WKLQ) %OQN LVRUIDQ] HGRULQZ KIFK IW SUGASDOR | LFHLY GFDAG RU LQWHFDHR
D0 YO LQZ KIFK IWCSSIFEEGIGAQ) RIIFHVGADMS E D) BDGRK SURIW7L HVIP SRHGE \WHS QWWG6\BIM/R $ P HIFDRUDQ. P LOU7L] H/IP SRHG
B\ D) RAHUMUNGRNRQLOZ KIFK \WH&RP SO LVEFDAG F LOWHFDHR D) RHIQYON RKHADQDQDALI GHHSXUXOQAR DUTTXHWE \WH&RP SDQ XQGH.
6HARD DQ 8 6 ) HAHIDZ MWWKRTQ 70} H/UAKANY) 1URP Q) / IZ LQ HIHRARQ \WH GDM KK ) RUHLIQ %OQN BHFRP HY D SOW \R \MLY'$ JUHP HWRU
GMIDM/DQGE GEAQ RIFH RULVDMEXBEGIR VKK ) RULIQYOQMVIDOUHR FRP SO ZIKMGHANRD | H FFBWRWKHH \WOARDAKFK ) RIIQYOIN RU
IWDMIQRULL DY ZDVHQW®G DAKHW HR GAI@IRQR DQE GUEQ) RILFH RUDXIGP HW \R UFHYH DEAWRIOP RXQN I RP \WH&RP SI) Z WK
UASHAAMR\XAK Z \WKRTIQ) 70 H/SXUMOOMREHAUMRD D G 2 \WHUGRQGHANRQ70 HY DG H D) 8 6 Z WWKRWMQ) 70 H/IP SRHGE WDRQR ) $7&$



STV 9N IVEHIQGIQBHANRD  F

3 ([ L) &UHAVE JUHP HOW P HIQV\KH5 HYRVQY & UHAVY CROWV$ JUHP HQVMEDMGD/R $ SUO PRY WH&RP SDQ \WH EDQ\V SDW \KHIHR
DG \WH DI HQWUH HBG\R WHHO

3([ DY 7HP LDIRY' DM VGHIQGIQBHAIR) D
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1H <RINV: HRVAMIURP \IP HVRWWP H DG SXEQKHEROWHQH WXFFHHEQ) 96MQHN D B \WH1 HZ <RIN) H3DVDQRYHQUIKWEDN I XQAQ) DM

330 1Q) $ JHOWP HIQV/-30 RUDQ&KDHIYDN 1 $ RUDQ \KFFAHARUR -30 RIDQ&KDHYON 1 $  DESROQMS LQCFFREDGFHZ WK \WH SLRYIMRQ/R
BHANRD  LOHIFK FDH DVWHSD! 1Q) DI HQWRUKHYDQN XQGHALYS JUHP HOADQG\WHRWHLY RDQ3DSHY

3 3DUASIOVG HIMM) IVGHIQGIQ6HRARD ~— E

33HP WG/ IHY PHXQY/ D / LHYV/IRUWE H/ DAHXP HQN DQG JRYH.GP HQBORKDU HY/ RUBMHY Z KIFK H\KHUDUH GRAY HAGAH DQG SD CEG! RUDH EHQY)
FROMAMG LQ JRRG | DM B\ CESURSUDM SURRHHEQIV DG | RUZ KLFK DEHNXOM UAHYHY DUH FABEQKHG LQ AFREDFHZ W+ $$3  E / HVVHRXUQ) MGIP QN
EXRQD \R \WH H WQWI RUDQ [P RXQADQS | RUD SHIRG QRAAXANY LQ DD ( YHMAR ' HDAOKQ@EJBHUWRD G F / IHY\HRXUQ) 2 EQIDMRYY XQGHUWLY
$IWHP HW G / LHV FROAANY CRUP DORSHDIRIDOXDIH R \KH O HANG 3URSHW LFOQQ) AKOMA LG SOV P DQMDIFH WRIDH GDIQ) SRR RU
IQMACIHWHIR  H / IHYV/IP SRHGE! @ \XFK DVP DAMIDE HIV P HKOQPV] FOWHYA Z RN HYVDQG UWSOLP HIV/ LHVDQGRKHMP LMY/ HYVDUMQ) 1Q
WHREQ@Y FRAHR BN VHXUQ) REQIDARY/ WDV L DH RARHGH IRUDSHIRGR PRAWDD @)V SIRVIGHE WDAGR HI RUAHP HQVFRTBAIRY

H HRAMRQ &M RJIRHFAVKUH SURAHHA Q) \WKDOKDYH BHHQ FRP P HRHG Z W URVSHRPAIKHAR. RU L DUH BHQ) FRQIMNG LQ JRRG | W DG | RUZ KIFK DGHDXDM
UAHYH/ DHRAEDKHGLO



DFFREDGFH ZLWK * $$3 DG | \DYDIH RUMP LOUWKW R LQUKUHY XQGHUWKH LOXUDGRHY UHNXLHG \R EH P DQEIGHS SXOXOQMR WH 0 RMDIHG $ LRIV
2 SHDIY $ JUHP HQV

33HYRJ P HXYY DG LGFOGY DR LQAYIGDD SDIGHIKIS MMOQAYHOMH FRERIDARD WKWV QP WG ACHOMV FRP S RU RKHU HQIW - 7UEXQD
XQGRRERDMERI DY DANRQ RUIRYHOP HOMRUDQ G-E0W HOMIHR  RUSRDWAOXEAYIMRQWHIR

3300 PHV/OI) SIQGHIGGIQEHWRY D R (5,6$ IQUASHRIR ZKIFK \WH&RP SIQ VD3 HP SR HJ RUD 3 \KEWBQIIOHP SBR HJ DV \KFK
\MP VDHEHIGHGLQ( 5,6$

33RR0BWHV P HOQVDXHVR \WH&RP SI) DQGOQ R IW: KRD 2 ZGQHG' RP HAE 6XEMADUH/ QMG ROBEKHX®!., \R\KHH WP RALLLHG SXKDY/
\REHANRD DG \KDOLGFOGHRD 6SHALLHG( TSP HQNRZ GHSBI0m B\ \WHERP SIQ DGR R IW: KR 2 ZQHS' RP HANF 6XEMGDUH/

33UPH5 DM LVAH LHGLQWHGH LOWRQR \WH\WMP $ GMCDMYDHS DM

S3UCASICR [IIFH R WH3D Q) $IHQWP HIYY  6\DDRQAKUIMMIDSRIG 1&& WY GRULHZDIN ' HDY DA RUVKFK RKHUR | LFHDY
\WH3D Q) $ JHOWP D KHIHD\WMUGHLICDMIURP \IP HVR\WP HDVIWE 3UCASDCR [11IFH B\ RIFHWRWH&RP SDQ DQG\WHYDQN

33URSHW P HIQ/DINSH/R D0 SHYRDOWQILE®! LQBQILE®! RUP L HESURSHW

34 XDWW® 3D PHONV DM PHXQVWH WA R HIFKO0 DFK -XH 6HFBRP BHUDQG' HAHP BHUR HERK\ HDU WH I LIAAR Z KLIRK \KDTEH WH | LLIWYXRK QD
DA\MUANH( [THAYH' DM

SSHIMM) VAHIQGIQ6HAWRD ~ H

5 HIXDMRY' ~ PHIY/5HIXDMRY' R \WH) H35 HHYHYROG DVWH\LP HLYIURP WP H\R WP H1Q HI HAWDQG DOR | LADOXAQ)V DQG LOM SUHBINRY/
\WHIKQG-UROWHBR

35 HIXORY &KDQJH P HIQY ZIW WASHAWR DY ¥ON D DQ DERSWRQ RURKDQIH D\MUWH ( 1IHAWH' DMR RULQ 8 QAMS 6\VBMY | H3H.DD \KBiM RU
IRHIQ@Z V BV BIXDIRY LFOAQ) 5HIXDIRY'  RUIXGHIGH/DSSOLQ) \R DFDWR EDQWIGFOAQ) WK ¥ON E WH DERSWRQ RUP DN D \MUKH
(IIHAWH' DMR DQ LQMSUABNRY/ QURARYH/ RUUHTXHAV CESOLQ) R DFOW R EDQW IGFOGAQ) KK YON R RUXQGHUDQ. 8 QUM G\BAW | HEH.DD \WBIM RU
IRIHLIQ@Z V XBV BIXDMRY/RUIXCHIH/ Z KHKHURUGRADQ) WHIRFHR @7 B\ DQ 7UEX@DOP RHBY DAKRIW FHBCEDN RUFRP SOEGIDIHRA
FKOLIHG Z W \WH LQMSUABMRQ RUDEP LQVADNRQWHIR RU F 0 AKOQIHLQWH LQM SRR RUDEP LQVDNRQR DO 8 QUWMG 6\VBMY | HEH.DO WM RUI RMIQ
@7V GV BIXDIRYRUIXGHIGH/DSSOLQ) \R DFDWR EDQWLGFOAQ) KK YONE 0 7UEXQOP RHBY DAKRIW FHOADCEDON RUFRP SDUIEBIDIHRA
FKOLIHG Z LW \KHIQM SUABIRQ RUDGP LQVADIRQWH R

35 HP EXWHP HOA2 EQIDART P HIQV\WH REQIDIRQ R \WH &RP SO \R UHP EXUH WH , WXLQ) %N SXUXOQMR 6HANRD | RUCP RXQNV GIZ Q XQaHU
/ HWYR &UaW

35 HPYDOVS QQYHIDY ' DM IVAHIQGIQ6HWRD D

35 HBYDON RYHEP HOBOYRG ™ P HIQV\WH) H55 HHYHYROE DQGRUWH 1 HZ <RIN) H5 RUDFRP P WH R I LFLDED HIGRUHG RUFRQMHIGE. WH) HG
5 HHYHYROGOQGRMHL HZ <RIN) HGRULQHIFK FDH 0Q \KFFHARUWHHR




35 HROMRDS XWRINY P HIQVDQ( ($ 5 HROMRQS XKRUIMY RUZ W UASHRARDQ 8. ) LOOGADD QAMANRD DS . 5 HROMRQS XKRINW

S5EHDAWY DM IVAHIGGIOEHANRY D

35 HYRMQ) &UHAW [ SRXUH P HXQY Z 1M URASHRNR DD YON DA WP H WHVKP R \WHRAMWBEQ) SUCHSOOOP RXQAR  \KFK YOONIV/ ROQYDG W
| & 2 EQIDARQ/DANKAK WP H ) RUWHSXUBRAH/R KLY GH LQWRQ HIFK Y/ON WKDOEH GHP HG W KRB DSUR IDB\KDHR WHVRBD & 2 BEQIDINRQYY EDHGRQWH
SHRDQWHZ KK W&RP P WY HQABSUAHVR \WHDIJ W DM&RP P WY HOW

35 UKW P HXQVWKW WP H3HY SRZ HY DGSUMGBIHY

363 PHDQ/G\IQELG 3RRYV) LQDCADOSHYIFHY/ / & DQGOQ \WFFHARAMR WD DIHR BXMCHN

36 DCANRCHS &RXQN PHIY DADQ WP H D FRXQN  UHILIRQ RUWUIMNRY  Z KIFK LV IAHD WH \MEMPARU\JHAR DR 60ANRY DAWWH WP HR WY
$ IJWHP HQAVEUP HD &XED , U 1 RW. RIDDYG6\ UD

36 DCANRHG3HYIRY P HIQV DAY WP H D D 3HYIRQMMMGLQDQ 600AMRYY HDAG OMR GALIDAG3HIRY/P DQNGHGE WH2 1IFHR ) RIHIQ
$ WHV&RQWROR \KHS 6 ' HEOWW HOAR \WH7WDXY WHS 6 ' HSDWWHOAR 6\BIMRUE. \WWH S QMG 1 DNRQY 6HRXUMY &RXGHO WH ( XURSHDQ'8 QRQRUDQ
( XURSHDQS QRQP HP EHUMBIAM E DQ 3HYRQRSHDMY RUDQ] HERUWMG-ONQDEDIRMRIGERQY F D) 3HIRQRZ GHGRUFRQMRDBGE DO \KFK 3HIRQ
RUBHIRQY/GHAUBHGIQWHIRMRQ FDXA/ D RUE RU G DQ 3HYRQRKHZ MHWHWEWAR D) 600AMRYY

36D0ANRYY P HIQY HARGRP LF RUI LCDGADOVDGRANRQY RUWDCH HP EDLIRHVLP SRHG DEP LQMMIHG RUHIRIAHG 1 URP \WP HVR P HE\ WHS 6 JRYH.IP HOA
L(FOQQ) \WRHDP LQUWMIGE \WH2 [1LIFHR ) RIMIQ$ WHVERUROR \WHS 6 ' HEOWY HOAR \WH7UDKY RUAKHS 6 ' HEDWY HOAR 6\BA

36HRXUHG3 DWW P HOQV\KHS JHOIVDQGWHYDN

S6HARU2 [IIFH) PHXYY LQ HFK FDH IRUWH &RP S (W &KIH ([ HRXARYH 2 11IFHU &KIH ) LOGADO2 111IFHJ 3UAGHW7 WHDXUHU RULW $ WMDY
7TUDXKH

362) 5" Z1W UASHAWRDQ @ P HIQ/\WH\HRXUHG RTHQIKWICDGAQ) IDMSEDKHG IRAK @ B WH1 HZ <RIN) H3 DV\KH OGP LQWDRUR WH
EHKP DN RUDVKFFHWRUDEP LQVADRU. RQWH) HEHIDOE HHYHYONR 1 HZ <RINV: HEVAM

362)5 UDHE5DM PHIQ/62) 5 &RP SRXQEHGE62) 5 RUTHP 62) 5

3 6SHALLHG ( TXSP HW P HIQV QLADWARQIMY R \WH YRHQ) YRHQ WRHQ 0%; DBYRHQY 0$; PRHY DG
D) OMUHHDIROPRAHR D) WHIR  [FOAQ) IWHDAGHILGH SRIGGWONURADWONWYRHQ) 0$; RPFRHQ 0$; PD FROAMM
6SHALLHG( TSP HONRBO \RWHH \WAKDMKHDSSIFCEGP RAHOVIWKHG DQOLZ RWMCHVFHWIFDME, WH) $$ FRILLP LQ) WDMWFHWIHG\R IO

3EVIMARY 5SHHYHS5DM P HXQVDIWANRQ H SUAMHG D/DGHP DD \WH QP HDRUR Z KIFK LV \WH Q<P BHURCH DG \WH GHIRP LLDRUR - Z KIFK LV WH
QP EHURHP IOVWHDIIJWIDMR WHP O LP XP



UAHYH SHAHQMH LFOAQ) 0 P DULQDD \GHADD HP HIHR  RUVKSSBP HQEDUAHYHY H SUAXHG DV D G-AP DORKEEQKHG B \WH ) HG 5 HHYH YRGB \R
ZKIFK \WH 3D Q) $ JHALY \XEMPAZ LW BASHAAR \WHS GUVMG / 902 5DM IRUBGRXUNEA 1XQAQ) PXHO® UHHWHG \R D/ ( XURRXUHR ICHOMWY 1Q
SHIXDIRY'  6XAK UAHYH SHIFHQM H \KDIDLGFOGH WRH LP SRHE SXOXOQMR 5 HIXOMRY'  ( XURGRIDU/ RDQY VKDEDEH GHHP H5 R FROUMAM HURAXUMGA
IXQAQ) DGR EHVKEMPAR \WKFK UAHYH UTXUP HQVZ IKRAWEHCH IWR- RUFUHAWRUSIRIDIRQ H HP SWRQVRUR VIVWWDAP D EHDYDLOEG P WP H\R WP H
\ROQ YONXQEHS HIXONRY' RUDQ FRP SDUIEGI B XDMRY 7 KHEVIMRLY 5 HAHYHS DMVKDTEHDEWMAMG DARP DD RQDQGDVR \WHH | HAWHEDMR DQ

FKOQHIQDY UAHYHSHAHQEIH

3BXEMADY" R D3HYRQP VD) HOMVR ZKIFK QDIJUWIDMR PRIAWDD  LQQ®P EHUR YRAV R \KHWEAN RUHNXLYDOQAQMIAV LVRZ GHG
R UFRGRUEHH IADD GUHA® RUQAWA® B KK 3HIRQ

SEXFHARIGRP S0 IVAHIGGIQBHAWRD D
26\ QAFDINROS JHIWV LV CH IGHELOWHLONRGAIRQ\R WLV/$ JUHP HOV
S70HV P HIXQV DIDSUAHARUIXMUH\EE B/ DXAXP HQV [HY GYMEY LP SRIV A/ G-BAIRY Z MWKRTQIV LFOQAQ) ELANKS Z MWKRTQ)  YDOH

DOGHG\N H/RUDQ RKHUIRRGYDQGVHYLIEHY XVHRVDBWE H/ DAHXP HV |HRURKHURKDUH/DADQ. WP HIP SRHGE DQ / IZ VR RYHOP HONCH XKRUIMW
I(FOAQ) DY LOMPKVOCAMROARY  RUSHDOW CESTUTEGI\KHAHR

S7HP 62)5° P HIQ/WHIRZ 06 GRNQ) WP IDMEDHGRQ62 ) 5 WDMKDYEHHQVHPRMGRUWHRP P HIG-GE WH5 HBYDQWY RYHOP HOBOD/RG

37HPICDIRY' DM P HIY WHHIMHUR D WH2 WILCDO7HP LQDIRY' DM \MEWMAAR H WOURQWHIR SXWMCQARGHANRD DG E WHAMR
WP [DARQLOZ KRBIR \WH7RED&RP P LW HOASXWXOQAR6HANRD — RUBHAIRD  SIRYIGHS KRZ HYHU WDAKH7HP LADNRY' DMR DQ YONWDAVD1 RQ
([ WRAQ %OON Z W BASHRAAR DY UHTXHKAG H \WOMRQ SXUMOQWR 6HAIRD  \KDIDEH \WH 7HP LADIRY' DM IQHIHAWP P HADMY SURUVR \KH CSSTFCE®!
([ WMRY' DMIRUDTBXERAH/R \KMV$ JUHP HW

37RECRRP P MY HONVP HXQVDAZQ. WP HWWH DI JUHI DMEP RXQAR WHYDNMI&RP P WY HQV DV1IQH I HANDAXRK WP H

37RED ITXGW PHXY/ DADQY WP H WHVKP R D WHDJJUH DM P RQADYDOEG W BEHERWZ HS B WHERP SOQ XQAHMLYS JUHP HOABOV E WH
DIJUHIDM CP RXQAR  XQURXURWS FDWK DG FDK HIXLYDBOV R WH &RP SOQ DG LW 6 XEMADUHY DANKRK WP | SOV F\KH DIJUHIDIM [P RXQAR WP V DANXEK
WP HWDADHR \WHWSHWDAZ. RX@ DESHIUDAKRWWMP  LOYHXER HOWVRO\WH FRORDEDMS EDDCFH\KHHAR WHERP S0 SUHSDHGIOCHRGEIFHZ WK* $$ 3

37UEXQDO P HXOVOQ P XQASDOMVWEM FRP P RYZ HOOY | HHIDOIRHIQ WUMRUIDD RURKHIFRXWWIRYHAP HQECERG \WEQYIMRQ DIHR  G-E0MW HQA
AP P MWRQ EROG EXUHX RULQIUKP HQBDWY

37\ SH UH HYARWHQMMRNRQ EHE HHD&RP P WG/ ROQ/AKDATLHS GMCDMYDH/ RDQVDQG&RP P WG/ RDQVWDADUH( XURGRIL RO/



38, ) ICDCADD. QMYANRG PHIQ/DQ %65 8 QGHMINGI DV \KFK \MP LV GHIGHS XQGHUWH 35$ 5XBERRN DV IPHIGG IRP WP H\R WP H
SURP XODAGE! \WHS QWMG. LQIGRP 3UXGHD0E HIXDNRQ$S XWRIMW RUDD SHYRQIDA Z1WMQ,) 358 R \WH) &$ +DQEERR\ D/CP HIGGIRP WP H
\RWP H SURP XODMGE \WHS QWMG. [QIGRP ) LCDQADORRIGA/S XWRUIMY Z KIFK LQFOGHY FHIBIQ FHEWOQWNMNRQY DG LOMHWR HQVILP V' DQG AHMEIQDH LADAY
R KK FUEWOQMPANRQY RUQYHXR HOVLLP V

38, 5HROWRDS XKRINY P HIQ/WHIDNR ( Q@QGRUD). RKHJSXETE OGP LQDAYH DAKRUMY KDYLQ) UAGRQUELAN | ROWHUAROMRQR 0Q) 8.
) LQDCADO QAMNR)

3.8 OIS YHIFKP OUN 5 HSORHP HOA P HIQV WH %4HIFKP DUN 5 HS@RHP HQAH FOAQ) \KH 94HAKP DN 5 HEORHP HYS GUVIF HQVSURYLGHS \WDWLL \WH
8 CDAWMAG Y4HIFKP DUN 5 HBOFHP HADY\R GHAMIP LGHE Z RXT@S EH BW\KDQ \KH8 DAV YHIFKP DUN 5 HBOFHP HWZ L@EHGHP H3\R EH IRUWH
SXERH/R \KLV$ JUHP HQV

38 Q\MG6\IAMY DOG38 6 HIFK P HDQV8 QWG6\BM/R $ P HIFD
38 6 70 &RP SIDFH&HWIFDM [VCHIGHGIQ6HANRD

3 KR 27QHS' RPHIMF 6XRMANY" PHIQVD: KR 2ZQHG6XEMANY R \WH&ERP SIQ RJDQ] HE XQ@EUWH@Z VR DR MUMGRIRY Z WO \WH
8 QANMG6\IAN

3: KR 2ZCHS6XEMADY” PHXY DVW Q. 3HYRQ DR RKHJSHIRQ DR WH &CSMUID6\WHN R Z KIFK - RKHJWDQ GUHRRIAT TXODN Q) KDWY/

HIXNUGE @7 IVRZGHGE WK 3HIRQGUHA® DOGRMMRXIK RKH):  KRD 2 Z HE6XEMADUH/
% DWRKRGIQ) $ JHOVP HIQVWHERP SIQ DGWH3D LQ) $ JHW

3. UM RZ QDOG&RMMRO3RZHY PHIY D ZIW UASHPARDQ (($ 5HROMRQS XKRIMY \WHZ UMW GRZ QDQG FRMMRQ SRZ HYR KK ( ( $
5 HROWMRDS XKRIW 1URP WP H\R WP HXQGEHUWH %00, Q/ HILMIMRQ | RUWH DSSTFE®! ( ($ 0 HP BHUERXQN  Z KIFK Z UM GRZ Q DQG FRQYHMRQ SRZ HY DA
GHAUIEGLOWH( 8 %010,Q/ HIMDIRQ6FAKH®I DG E Z L\ UASHANR \WHS QWG. IQIGRP DQ SRZHYR \WH DESIFTEG 5 HROMRQ$S XKRUMY XQG-UWH
%00, Q/ HIMDRQWR FOJRHD UGFH PRAl\ RUARKDQHWHIRP R DACEAOVR 0Q 8. ) LOGADD, QMR RUDQY. FROMPARJLOXWKP HWKQGEHUZ KLFK WD/
QCEON DI R FRMVWITRUSDWR WDAICELON LQR KDWY VHRXUMEY RUREQI DMRQVR WD/SHYRQRUDD RKHUSHYIRD \R SIRVIGHWWDAID \KAK FRAEAWRU
LQWAKP HOANVVR KDYHH I HAADVLL DUIKWKDG EHOH HIRVHG XQEHUVWRAR VXSHIG D) REQIDMRQLQUASHAAR \WDMITEMV RUDQ R WHSRZ HY XQEHMDWAIO
,Q/ HIMDNR\WDNUHUHADM R RUDGAADY \RDQ R \WRHSRZ HY

6HANRD,  &RP SWIMRDR 71P H3HIRGY , QWIS JUHP HQAIQ WH FRP SXBINRQ R SHIRGYR WP HIURP D \SHALLHG @OM W D OMNSHALLHG
@M WHZ RGP P HIQVBIURP DGLFOAQ)" DIGWHZ RG/A WK DYG3 XQMD HIFK P HIQVR\RBEXW] FOQQ) -~



BHANRD, QMG DM / %25 1 RNIFDIRD 7 KHIQMMWNDMRQ ( XURGRIL/ ROQVLYGHMP IGHGE UHHHFHWR\WH/ ,%2 5DM Z KIFK LV GHIYHG | URP WH
/ RQERQ LQMEDN RIHMG DM 7KH / RQGRQ LOMEDQN RITHIHG UDM LV LOMGHG R WBUAHMKH UDM DAZ KIFK FRQUBXAMQ) EDQW PD RAEIQ \KRYWMP
ERURZ LQIVIURP HORK RKHULQ\KH/ RQERQLQMIEDON P DINHW, Q- XO WHS . ) LODGADO RYBAEVES XKRUIMY DYGRXGAHG\KDAD \WAKHHIG R W RXCB
R GRYHJSHYIXOEH RUFRP SHOFRQUEXY EDCNV R P DNH UDAM \XEP IRV VR \WH , &( YHIRKP DN $ GP LQMADARD \RIHNHUZ WK D \KFFHWRUVR \KH , &(
UHIFKP DINS$ GP LQVADRU\KHE %6~ |RUSXLERA/R \KH, 965 \FNG) WH/ ROGROLOMEDN R | HMG DM $ VDUAXOUWY SRMEGIWDNRPPHAQ 1O WH
| RGRQLQMEDN R I HIHG WDMP D (R RYHJEH DYDLOEBIRUP D QR BRQIHJEH GHHP H DQ DESURSUDM UH HIHGFH UDAM XSRQ Z KLFK \IR GHMIP LGH\KH LOMAXADM
RQ( XURGRTW/ ROQY , Q@IKWR \KLY HYHQMXDIW SYXEQF DQG SUYDM VHRRULQBMY  LQWDAYHY DUH FXUHQ® XQEHZ D W IGQM G RUDGMIDAYH U HIHFH
UDMY\R EH XVHG 1Q SOFHR \WH/ RQGRQ LOQMIDON R 1HHG DM 8 SRQ \WH RAPXUHIAH R D 94HIAP DN 7 UDQUMRQ ( YHRARUDQ ( DD 2 SWQ ( BRIRY 6HARY

E SRVIGV/DP HKOQ\P |RUGHMP LQQ) DQDBMIDAYHIDMR LQMIVZ KH3D LQ) $ JHOWZ LOSURP S® R WHERP S SXUMXOQAWRG6HAIRY G
R DQ FKOQIHWR \WH U1 HIHFH UDM XSRQ Z KLFK \WH LOMBADM RQ ( XURERTU/ RIQ/ LY EDHG + RZ HYHJ GRHR WH 3D LQ) $ JHADGG WH %O\ Z DUDQAR
CFAFBATD. UASRQIELON | RU DQG\KDCRAKDYHOQ . ACELAM Z [\ UASHAAR WH OGP LQUADIRQ \KEP MIRQRUDD. RAHUP DAWUUHDAG VR \WH/ RIGRQLQMEDN
RIHHG UDM RURKHUUDMY LO\WWH GHIQWROR 2/ ,%2 5DM RUZ W UASHFWR DO DOMIDAYH RUOVKFFHARUUDM \WHIHR RUU-SOR-P HONDM\MHIR  LFOQQ)
ZIKRWIP MINRD L DY \XFK DIMEDIYH \XFFHARU RU U-SORHP HQMDM [P SBP HOMG SXUMOQMR 6HAIRY  E - Z KHKHU XSRQ \WH RIPAUMIAH R D
%HIFKP DUN 7 DQUMRQ( YHQNRUDQ( DD 2 SAIQ( GRIRY DJG L \WHLP SBP HABNRQR DQ %HIFKP DUN 5 HEDFAHP HA&RQ RIP LQJ &KDQIHY/ SXUXOQAR 6 HANRD

FIGFOAQ Z MR MBNRD Z KHKHWHFRP SRUMRQRUFKDLIPAMIMIFVR 0Q \KAK DIMEDAYH \KFFHXARURUU-SOR-P HOAMH HIHFHUDMZ LCEHP LU
\R RUSURGFAHWKH\EP HYDOHRUHRQGRP LE HDAYDBFHR WH/ 92 5 DMRUKDYHWH\OP HYROP HRUGIGAW D/AGWH/ RIGROLQMEDN R | HHG UDMSUR AR
LWQVFRQMXOFHRUXDYD.OEMN



$57,&/ ( ,,

/12%$16

BHANRD.,  &RP P MY HOV 6XEVFR WHWIP \/ DG ARQAWRQ/ DG UHDLQY XSRQWKH UHSUAHBANRQY DG Z DUDQIA/ KHIHQVHVRYK. HIFK %OQN
\HYHD®D DOGRARQE® DI UHAR P DNHUAYRMGQ) FUHAWERDDVIQGRMY\RWHERP SDQ. DADQ WP HDQG I URP WP HVR WP HRQDQG D\MUWH( |1 HAMH' DMDQG
XQIDWH HAMHJR \WH 7HP [DARY' DM DQG \WH WP LCDMRQ R \WH &RP P W HOAR \IXFK YN LQ CFFREDGAH Z WK WH WPV KHIR 1 REVAXBDAQ) WH
IRWRQ) D WWHDIJU-IDMSUGASDOTP RQADAIQ WP HRXAMBQAQ) R DO&RP P IWHG/ ROQVR DYDQN \KDIDQRAW FHHG KK YOQNIV&RP P WY HWDQG E \KH
7REERP P W HYNKDOEHGHP HEXHGIURP WP HWR WP HVRWWHH \WAR \KH/ & 2 EDIDARQY DQG\KAK GHP HEXVHR WH7RED&RP P LW HQAKDOEHDSSTHG
\R WHYDQW IDBED CFFAREQ) \R\WHUUASHRANHE&RP P LW HOV \KEVRVKRZ HYHU \R \WH FRQEMR)/\WWDAVL DARWP HKDD$ WHWKP R [ \KHRAMBDAQ
DJJU-IDM SUGASDOTP RXQAR DI&RP P WG/ RDQVP DGHE\ DIVOQWDQG \ \KH/ & 2 ERJDMRQ/H FHG % \WH7RED&RP P W HOAMDQG 1L DADIWP H/WH
RANBQECQ) DJJ U DMSUCASDOIP RXQAR D& RP P WG/ RDQ/P DEHE! DYDN\KDTHDXOOKHSIRGAENR | WHSHRHQEIHZ KIFK IWE&RP P WY HABBUAHON
R WH7RED&RP P W HQMP HY \  \WHRXWBQAQ) DJJUH DMSUGRSDOIP RXQAR DOERP P WG/ ROQVREQ) DMG\R KDYHEHHQP DEHE\ DIVDQW

© MMOWH IRHRQ) @PIW WH&RPSD) PD ERUZ WED SUED DQG WHERURZ KHIXKQEU RQ DG DWUWKH (1IHAH' DM DQG SURU\R \KH
7HP LDIRY' DM \XEVRARWHWLP \/ SURYIMRQY DQGQP INRQ/AHVRIY KHHOQ

BHARD.,  &RP P IWMEYRIRZ [Q) 3URFHXUH , QREHMRHIHANDERP P WHGYRIRZ 1Q) \WH&RP SDQ \KDIKDQG GHIVHU WBFRS. RUHP DOR
\WH3D LQ) $ JHMDGX® FRP SBIMG BNXHIVRUERP P WG YRURZ 1) \KEWBRMD LOWHIRP R_([ KIEVS KHMR D1 RIFHR &RP P WWGYRIRZIQ) L 1Q
\WHFDH R ( XURRMU/ R/ QRADMI\KDQ DP 1HZ <RN &IW WP H \KUH 96MQHY' DV EHRM \WH YRIRZ 1Q) ' DM \GHAILHG |RUD SURSRWHG
&RP P WHGYRUIRZ L) DG L LOWHFDHR $ GMCDMYDH/ RO/ GRADAMNDD DP 1HZ <RN&WWP H ROWHYSMGHN D Z KIFK MKHYRURZ Q)
" DM\GHAI LHG I RUDSIRSRHG&RP P IWWGYRURZ 1Q) 6XPK QRINAHKDEEH LLUHYRADE® DQG\KDTLQ HIFK FDHUH HARMLYS JUHP HOADQG\GHAL\ [ Z KHKHOWH
| ROQA\KHQEHQ) UNXHUNG DUHVR EH( XURGRTU ROQY RUS GMEDMYDH/ RO/ \ WHYRURZ 1Q) ' DMR \XFK/ RDQ/ Z KIFK \KDOEHDY%MCHY D DQG\WH
DJJUIDMIP RQMWHIR  Z KIFK \KDIGRAEH B KDD DOQG\KDTEHDQLQA UDCP XQISBIR DG ] LQWHFDHR D( XURGRIML RIQ \WH
, QMIMVBHIRG Z 1\ BASHAAKHHR Z KIFK \KDIDCQRAHIG @MAKDQWH7HP LQDARY' DM | (R, QMHNVBHIRGZ W UASHPAR DD ( XURRMU/ RIQM\SHAIHG
QD) \KFK 1 RIFHR &RP P WG Y/RUIRZ 1Q) WHO\WWHE&RP SDQ \KDDEH GHP H3WR KDYH \VHBRMG DD, QMIMMBHIRGR RGHP ROKNIVGADIRY 3URP S® DGO
D0 HHOARQWWH\LP HAD \WH3D Q) $ JHQABFHYH/D1 RIVHR &RP P WG YRURZ QI SXOXOQANR WLYEHRANRD LI \KAK GRIFH LY BHFHYHG B\ DP
1H <RIN&IW WP HRQDISXMGHW' D DG RKHZ MHRQWHQH WKXFFHHEQ) 96MQHY D \WH3D LQ) $ JHQAKDDOGMHWH RKMHUVONWR \KFK 1 RIFHR
&RP P WHGYRIRZ LY DOGR HIAK YO0V SRIRQR WH UHTXHUING &RP P WG YRURZ Q) B\ \MBARSLHURUH P IO ( DFK &RP P WG %RURZ LQ) \KDEFRQIR
/ ROQVR \KH\CP H7\ SHP DEHRQWH\LP HA@ DUGKDAQ) WH\LP H, QMINVBHIRG

6HANRD,, 5HICHEAQIV &RYHMRY

D 7KH&RP SIQ P D UHLQDGAHDORUDY SOWR Q) / RDQZ WD/ ROIQR \WH\LP HRUDGLI HHQMVSHP DEHSXOXOQAMRGHAIRD  \XEMPAAR
\WH FROBWRQY DQG TP MIIRQY \HATRW KHIHQ DG HHZ KHIH 1Q MY $ JUHP HQVS Q / RDQ RUSDIWKHIR \R UHLQDGRHG \KDIDEH GHHP HG \R BH WHEDIG 1Q
CFFREDGFHZ WBHARD  Z W WWHSURAHHB/R DQHEZ. YRURZ 1Q) KHIKQEHUDQGWHSURAHHB/R WHQHZ / RDQ \RWWHH \WARH CR QR FHHG\WWH SUCA.SIC
P RXQ/R \WH/ RDQEHQ) WH LDGRHG \KDDRAFHSOGE, WHIDQWRWHSD 1QJ $ JHMRUE, WH3D Q) $ JHOMRWHERP SDQ SXUXOQAR 6HANRD




_F SRIGH KRZ HHJ\KDAL. L \KHSUGRSDOTP RXQW WGHGE! DYDNLQDUH LADGAQY) 1V IUDMAKDQ\WHSUGASIIEP RXQM \WIG-GE, \KFK YON LQ\WH
YRURZ LY EHQ) WHLQDGRHG \WHD KK 9N \KDDSD. \KAK GLHHGAH R \WWH 3D 1Q) $ JHQATRUGMMEXNRQ \R WH YO GAAUBHG 1Q L BHBZ  IL Ul WH
SUGHSDOCP RXQW WGHGE\ DYDQN LQWHYRURZ LQ) EHQ) UH LQDGRHG LV JU-DMIWDQ WH SUGASOOCP RXQAEHQ) H WOGHG B\ \WKAK %00 LQWH UH LDGRQ)
\WH 3D LQJ $ IHYWKDDDUAMD \KH QLI HHIFH VR \WKFK 90N RAAR TP RXQV UHFHYHS SXOKOQMNR L CERYH L \RWH H \WQADQ 90N IDO\R SD. WH 3D L)
$ JHIP RQNGHI URP INBXWXOQAR L CERYH Q) / ROQRUSRWRQWHIR EHQ) UH LQDQAHG \KDDQRABH GHP HG UEOG IQDAFREDFHZ M 6HARD —— \R
WHH WWR KK | OUHDQGWHERP SDQ WKD@BD KK CP RXQAR\WH3D Q) $ JHMBXUXOQARGHAWRD — DQG LY \RWHH \WQARHERP SDQ | DOYVR SD,
VRWH3D Q) $ JHIADQ P RQVGHIQIFFREDGFHZ IWEHUWRD  DVDUAKXOWR \WHIDOUWHR DYDONWRSD. WH3D LQ) $ JHMDQ [P RQNGHDYGHAUEHS
1Q Ll CERYH WHSRMRQR [ WHLCDGRHG/ RIQ GHHP HG QRABHEIG \KDIEH GHHP H3\R EHRAMBEQ) \RBID \R WH DN Z KIFK KDVIDGG\R SD. \WH3D LQ)
$ JHAIP RQVGHI URP IVEXIXOQAR L CERYHWR\KHI XTH WAR \KAK YOQNIVSRMRQR \KFK UH LQDGRHG/ R

E 6XEVRAR \WH FRQAWRQ/ DQG QP MANRQY \HAYRW LOKLY/$ JUH-P HOMKH &RP SO \KDOXDYHWH WKWURP \IP H\R WP H\R FROHWWDORU
SOWR RH7\ SHR &RP P WG/ RDQLQR DIRKHU7\ SHR &RP P WG/ ROQ RV FRQIXHDORUDSOWR DO &RP P WG/ ROQ\WDAY D( XURGRTL/ ROQIURP
RGH , QMIMBHIRG \R DORKHU, QMIMBHIRG B JIVIQ) WH 3D 1Q) $ JHOAZ UKD QRIVH B\ PHDQVR D1 RNHR &RPP WG VRIRZIQY L LOWHFDHR
( XURGRTL/ RDQV QRAMMAKID DP 1HZ <RIN&IW WP H WUHYSMGHY" D VEH RUH\KH GOM\SHAL LHG | RUMKAK SURSRVHS ARQYHMRQ RUFRQIDIRY
DG IL LQWHFDHR $ GMCDMYDH/ RDQY QRADMAKID DP 1H <RN&IWWP H RQWHSMGHY' D Z KIFK LV \WHGDM\SHA LHG | ROVKEK SIRSRHG
FROYHMRQ RUFRQMDDIRY 6XFK QRIFH \KDD\VGHAL  $ \WH SURSRVHG DM | RUFRQYHMRD RUFRQMDDIRY % \KH [P RXQAR WH &RP P WG / ROQ \R EH
ARG RUFRQMMHG & LOWHFDHR FRYHMRYY \WH7\ SHR &RP P WG/ ROQ\R EHFROMWGIOR DG ' [QWHFDHR DFRQIQMDIROR RUARQYHYIRD
LQR D( XURGRTMU/ RO WHOADIRQR WH, QMBWBHIRG DSSIFCEGIWHHR SIRIGGWDN  ( XURRMU/ ROQVP D EHFRYHMGRID ROWHOWD R \WH
DSSOFCEG!, QMMWBHIRG  H A-BWRUFRQYMHMRQ/\R $ QDM YDVH/ RDQV QR ARQYHMRQ\KDDEHP DAHZ KIBID' HIXORU( YHMR ' HDXOKDY RFPXUHG
DOG LV FRQIMXQ) DGR ARUMDDIRYR DY ( XURGRMU/ RIQIURP RH, QMMWBHIRG R DCRKHU, QMMMNBHIRG \KDDEH P DEHZ KIBID' H DXOWRU( YHIAR
" HDXOWDY RFPXUHG DG LV FRQIMXAQ)  XQBW KK FRMHMRQ RUFARQMDINRY KDV BHHD CSSUIRYHG B 0 DMWY 90N DG HORK \KFK ARQYHMRQ RU
FRQMXDINRQ \KDIDEH LQ DQ P RXQACRABIV \KDQ DG \KDEH DO LQAUDOP XQS31 R $ @QRIFH JLYHD XQEHUWLY 6 HANRD \KDIDEH
LWHYRFCE®! |, | \WH&RP SO \KD@I DIOR JLYHWH 3D LQ) $ JHKH QRIFH Dv/\SHAL LHG DERYH | RUFRQIMXDIRQ RUFRQHMRQR D( XURGRIL/ ROQ SURMR \WKH
HGR WH, QMMHWBHIRG Z LW URSHRAWRHIR XK ( XURGRML ROQ\KDODXRP DIFDD EHARQYHIMG LOR DO$ (M IDMYDH/ RIQROWHOWD. R \KH, QMY
SHIRGI RUKAK ( XURGRTM ROQ

BHAMRD .. ) HV 7KH&RPSIQ DIWHV R SO \R HIFK 9ON \WURKIK \KH 3D 1 $ JHWRQ HIFK 4 XOW® 3D PHQV DM DG RQ \WH
7HP DIRY' DMLQ DUWHDY LQLP P HADAMD DYDMDE®I IXQG/ DFRP P W HQAHH D3&RPP MW HON HH  FOBX@AGE P XGMSOLQ) \WHS$ SSIFCEGISDME. WH
P RXQM\R \KHDYHIDHAIO $ YODEBIS HYRVMQ) &RP P LW HQNR \IXFK 90N GAUQ) \WH SUFHAQ) \KUHH P RQIN SHIRG. RUMKRIWUSHIRG FRP P HIALQ) Z 1\ WH
(IHAMWH' DM DQGRUHBQ) Z W \WH7HP LADNRY' DM $ @&RP P LW HY HA/\KDDEH FRP SXMG B\ \WH 3D QY $ JHMARQWHEDMYR \WH CRXDOQ®P EHUR
@ VHDSHGIQD\HUR GV DQG \KDDEH FRFOMYH DG EQAQ) | RUDISXSRH/ CEVHAP DQULHMHUIRJ 7 KH&RP P W HYAY HH GAH R HIFK %0QN \KDT
FRP P HIFH R CFFUH RQWKH (11 HARYH' DM DG KDEAHDH R DFFH RO WH 7HIP LDINRY' DMRU UL HOWDHU WH CDAM R \WH WP LCDIRQ R \WH&RP P WY HOAR
\KFK %N DVSIRVIGHGKHHQ



6 THP 5 R &RP P I\W

DEXEMAMR 6HANRD  E \WH&RPSD) PD SHPDQQ® WPLDM RUIGRP WPH R WP H LQ SDWSHP DHQ® UHBFH WH 7REC
&RP P W HQMQHIFK FDH XSRQ DABDIKUHSMQHY D ISURU RULQWHFDHR DUAIQDAQ) RUGHZ. | CRAW Z W RHRUP RHR WH$ JHOV RQD\CP H
@ EDIVZ WK Z UWQCGRIFHRWH3D LQ) $ JHOVZ KR\KDTBURP S® |RZ DEDFRS. WHIR \RHFK VDN 6XFK QRIFHWKDEDVGHAL\ \WHCEM DG \KHLP RYXQ/
R \WH\MP LDIRQ RUBBANR) R \WH 7RED&RP P 1MW HQWV( CFK \KAK SOMPDUHSAIRQ R \WH 7RED&RP P WY HMWKDIDEH LQ D P LQP XP DIJUHIDM SUCASIC
P RXQR DOGLQORLQM WP XUSBIR

E 2 QWH7HP LCDARY' DMWKH7REDRP P LMY HYNKDTEH] HR

F (0K BBANRQ LQ \WWH 7RED&RP P 1MW HQASXXDQMR \MY 6HANRD  \KDEH P DGH UDEE® [P RY \WH %OQ\V 1Q DFFRUEDGAH Z W WHU
UASHAIYH &RP P W HON 6P XABGHRA® Z W D) WP LADMRQ R &RP P WY HOWV SXXOQMR KLY 6HAIRD \WH &RP SDQ \KDDSD! \R WH 3D 1Q) $ JHONIRU
CFFRXQMR \KHYDQNV\KHERP P LW HYY HAVRQWHLP RXQMR \KH7RBDERP P LW HONR WP LODAMG DRRXHG\WURXIK \WHADMR \IKFK WP LCDIRQ

M
D (DKYRIKZIQ) POHE WH&RP S RQOQ DM \KDOEH LQ DR LQM UDDP XAME®I R DGIQDP QP XP DIJWHIDM SWCHSOC
0P RAQNR &RP P W/ ROQV\KDDEHP DEHBE WHYDQN WDEED 1Q DAFRMFHZ W WHUUWRSHRRYH & RP P W HQVRQWHYRUWRZ 1Q) ' DMR \WH

&RP P WG YRURZ Q) SIRYIGHS _KRZ HYHJ \KDAKH I DIOUH R DQ %OQN VR P DNH Q. / ROQ \KDIDQRAIQ IWHD UHIHYH DY RMHUYON R LW REQIDIRQ R GG
KHIXQGU

E ( OFK &RP P WG/ ROQ \KDEH D ( XURGRMU/ RIQ RUDDS$ GMIDMYDH/ RIQ D/\WH&RP SIQ P D BNXHWKKEMPAR DQG LQ DFFREIGFH
ZOKGHUWRD  RUGHRANRD  E DVCSSOFE® ( DK YOQNP D DAWRSWRQP DNHDQ ( XURGRMU/ ROQE\ FDXMQ) DIRMIQEDGK RUS |1 IIDMR \KFK 9N
\R P DNH\XAK / RO SIRYIGHG_KRZ HYHUWDAIQ H HRVHR \XFK ROWRQ\KDIDCRAD | HAAWKH REQIDIRQR WH&RP S \R B0 \KAK / RDQLQ CAFREIGRHZ W
WHWMP VR \KV$ JUHP HOARULGRU-DH\WH & RP SDQ 1V REQI DRV VR \KFK 9OQN KHIKQEHU / RIQVR P RIH\WDQ RHLQMADM RSMRQP D EHRXAMBQAQ) D/
\WH\CP HWP H SIRVGHG _KRZ HYHJ \WDAKH &RP SIQ \KDEDQRAEH HQWBG\R BTNXHIIQ / ROQZ KK L P OGH Z RX@GS UAXONQDQDIJUIDMR P RIHWIQ MY

\FEOUDM , QMIWABHIRGY EHQ) RAMBEQ) KHIMXQGHUDADD RHWPH ) RUSKERAHVR WHIRMRQ / RO/ KDAQ GLIHMHN QMMMBHIRG/ BIDEBW R
Z KHAHMH  FRP P HFHRQWH\CP HADM \KDOEHFRQUGHHGWFEDDM/ RDQY

F 6XEVPARGHAIRD  HIFK %OQN \KDDP DNHIWSRWROR HIFK &RP P WG %RURZ 1) RQWHSIRSRHGYRUIRZ LQY ' DMKMHIR B SDLQ)
\KH P RXQAHTXLUAG \R \WWH 3D LQ) $ JHOADAKH 3UCASDCR 1LFHLQLP P HADMY DYDMEGI I XQB/RADAMMDY ~ SP 1HZ <RN&IW WP H DG \KH3D Q)
$IJHWWKDDE  SP 1HZ <RN&IWWP H FUHEVWKHDP RQNMR BAHYHG\R\KHI HHIDOG-BRUWFFRXQAR \WHERP SIQ Z WWWH3D LQ) $ JHWRULL / ROQV
DUH QRAP D3H RQ \WFK CDM EHFDAH DQ. FRUAMRQ SUHFHGHMR D YRURZ LQ) KHIMQ \GHALLHG \KDDQRAKDYH BHHQ P HVUHMUD \WH CP RXQV\R UHAHYHG R WH
UASHRARYHYOQN D/ARRQ DV SUIPNVCE®! SIRYIGHS_KRZ HYHU LI DQGVR\WHH WAKH3D LQ) $ JHOVOY\R MDD \IKFK DP RXQVR DY RQWHYRIRZ LQ)
" DMIRAKFK YRUIRZ 1Y \KH3D) 1QJ) $ JHQNKDDED: LQMIRQVKAK XQUAMHG TP RXQN |RUHIFK @) 1URP \KFK %RUIRZ 1Y ' DIMVRWHQM\XFK P RXQVOUA
UDAGHER\KAK %OQN DAKH) HEHIDO) XQ0/( |1 HARYHS DM

G 7KHRAMWBAQ) SUCHSIP RXQAR HIFK &RP P WG/ RBQWKBTEHGHDQGSD CEGIRQWH7HP LCDIRY' DM



6HAIRD,, /[ RID$ FFRXQWV

D 7KH/ ROQV/P DEHE\ HOFK %OQN KDBEHHMGHFGE. RHRUP RHEDQ CFFRXQVRUBHFR G/P DQEIGHS B \KFK YON IQWHRAY FRAYH
R BXMGHV $ EVHNP DQU HWHURU \WH GDQ CFARXQVRUUHFRGYP DQBIGHS B\ \WWH3D! LQ) $ JHNDQG HIFK 90N WKDEH SUP DI CAHHGHFFHR \WHIP RXQIR
\KH/ RDQVP DEHE\ WHIDNW\R\WHERP SDQ. DG \WHLQMADQG SD P HOVWHIRD $Q IDOUHVR\R UFRGRUDY. HIRULQGRQ) \R\KDDQRAKRZ HYHJ QP LV
RURKHZ MVHD HFAMHREQIDIROR WHERP SIQ KHIXQEHARSD DO CP RQIRZ Q) Z W UASHRARWH/ ROQY

E 8 SRQWHUIXHWR DQ %OCN P DGH WURKIK WH 3D L) $ JHOMKH/ ROQ/PDEHE, \KFK YDONP D EHHIGHRGE RHRUP RH1 RM/
LOXMDG R RULQ DEAWRQ\R (R0Q DAFRXQWV DOGXSRQDQ KK WHNXHNKH &RP SO \WKDE@H HRX\W DQG GHIVHNKAK 1 RMVAR WK 90N (| DFK \KFK 900N \KDD
DOGLVKHIE DAKRY] HGE WH&RP SDQ R HIGRYH RQWH VAKHEX®1 DABIFKHE \R \KH UHBYDOAL RMKHTS B\ KK %N RURQ D FRQIMDIRO R \KFK \AKHX®B
DMEFKHG \R HOFK XK 1 RiM DQG P DCH D SOVKHIR - RULQ LW UHFRUBY DM \R VKK 1 RM DQ CESURSUDAM QREINRQ HYIGHIAQ) \WH GDM DQG [P RXQAR HIFK
&RP P WG/ ROQR \KFK %N HIFK SD P HWRUSHED P QAR SUGASDOR DY &RP P LWKG/ ROQ DG \WHRKHULQ RIP DIRQ SURYLGHG | RURQVKAK VAKHX®B! 7 KH
IDOWHR DY %OQN R P DNH\KAK DQREBIRQRUDQ  HURMWHHOQ\KDDGRAQ DY P DOGHJDH HAWKH REQIDIRQR WHERP SDQ R WD \WHE&RP P WG/ RDQ/
P DEHE\ \KFK 9OON LQDAFREDGAHZ W WHWP VR \WHUHBYDQAL R

SHARD.,  QMHINRY/ RV

D 6XEMANR \WHSIRMMRY/R 6HAIRD ~ HIFK ( XURGRTDL/ RDQ \KDODEHIULQMHXNDAD DM SHUDQRP  ARP SXMG RQ\WHEDIYR WH CRMXC
QPEUR @ VHISWGRHD\HUR @V HXCOR\KH/ %@ 5 DMIRUWH, QMMMBHIRG LQH I HAWRUNKAK / RDQ SOV \KH$ SSIFCE®I5 DM , QMMMRY
HORK ( XURGRTDL/ RDQ\KD@EHSD CEGIRQHIFK , QMMANBD, P HYY DMOSSUFLEGIWWHHR 7 KHOSSIFE®Y/ |92 5 DMI RUHIFK , QMANBHIRG\KDOEHGHMP LGHG

B \WH3D LQJ $ JHOAMDQE \KAK GHAP LODIRQ\KDTEH FRFOMYHDEVHOAP DQU HWHHURU

E 6XEMPAAR\WHSIRYIMRY/R 6HANRD  HIFK$ GMODMYDH/ RDQ\KDDEHDULQMBMNDAKHUDM SHIDQRP HIXOOR \KHS GMCDMIYDHS DM
SOVWHS SSTFCEGIS DM Ll \KHS GMCDMYDHS DMLY EDHG RQWH3UP H5 DM FRP SXMGRQWHEDMYR WHORXDOQ® EHJR @ VHDSVHGRYHUD HIUR

RJ @V D/WHFDHPD EH Ul \WHS GMIDMYDHS5 DMLYEDHGROWH/ 92 5 DMRUKH) HEHIDO) XQ0/( |1HAMHS DM FRP SXMG RQWHEDUVR \KHDRMX
QPEUR @ VHISWGRHID\HIUR @V, QMHWRQHIK $ GMEDMYDH/ RDQWKDIEHSD CEGIRQHIK , QMBI P HMY DMCSSIFLEGIWHHR 7KH
DSSOFEDIS GMCDMYDHS DMVKDTEHGHMP LGHGE. WH3D LQJ $ JHIAVDQGVXAK GHAMP LADNRQ\KDTEHFRFOMYH CEVHAP DQL HANLIRU

BHAURD.. . QMIIWRD2 YHOXHS P RXQN | WH&RP SDQ \KDIEH DXOVQWHSD P HOAR \WHSUGASDOR RUQMMMWRQDY / ROQRUDQ RKHJ
P RXQNEHRP Q) GHKHIXKQEHU \WH&RP SO \KDTRQGH-P DG | URP WP HVRMP HSD! LQAMMWMR WHH \WASHIP WG E) / [ RQVKAK GH DXAMG P RXQKS \R
BWRNGFOAQ \WHEMR DRMIOSD P HQVONMIDY Z HIDY EH RIH MGIP HQVDAD UDM SHUDQQ®P HDXOOWR L LQWH FDHR \WH SUCALSDOIP RQAR DQ
(XRRMU/ ROQ  CERYHWWH UDMRKHZ [\VH CSSOFCEG \WHAR DG L LQ DORKHUFDAHY \WHS JWHG0 [ LPXP 5DM L \WHS$ GMCDMYDHS DMLY EDHG RQ
\KH3UP H5 DM FRP SXYMG RQWHEDIVR \WHORMIOQ®P BHUR @D VHDSHGRHUD\HIUR ~ RU @V DY\WWHFDHP D EH L \KH$ GMIDMYDHS DMLY
EDHGRQWH/ ,%2 5 DMRUKH) H3HIDOD) XQB/( [1HANWHS DM FRP SXAWGROWHEDIVR WHORMDOQ® BHUR @ VHDSWGRHUD\HILR @V



SHWR)., $ GWMIDMS DMR QMWW D , 1| SURMIKHFRP PHAHP HVR D, QMHAVBHIRGI RUD( XURGRMU RQ

L 6XEVMANR FIAH E EHBZ WH3D LQJ) $ JHQAGHMP LQHY Z KIFK GHMIP LODINRQ \KDEDEH FRFOMYH CEVHAP DQUL HAVHURU KDV
DCEHNXOM DG UDRIEG! P HIQY GR GRAH MM RU DAHMIQQ) \KH $ GUWAG / ,92 5DM RU\KH / ,%2 5DM D/ CESOFCED
|FOGQ) BHFDXAHWWHE FUHHD5 DMLY QRADYDLOEB RUSXEQKHE RODPXUHMEDLY | RUGRTLYDQG KK , QMINVBHIRG RU

I WH3D L $ JHAL DEYMHG B \WHO VAUV %/OCNY WDAKHS GMMG/ ,%2 5 DMRUWH/ %2 5 DM Dv DSSIFCE®! | RUGRTLY
DQG\KFK , QMINBHIRG Z LACQRADGHNXOMD DG 1 LD UH GRAKH FRIR KK 9O RIVON R P NG RUP DQRIQQ) \WHU
/ ROQV RUW/ RIQ LFOGELQWKAK / RDQI RUGRTILY DQG\KAK , QMIANBHIRG

\WHQWH 3D LY $ JHQMKDDILYH GRIVHWHIR \R \KH&RP SO DG \WHYDQWE \MBBKRGH WBFRS. RUHBRMRQE P DODY SURP S DV SUTRNFTEDA \KHUH W
DG XQMWH 3D LY $ JHOACRWLEY WH &RP SO DQG WH YN \WDAIKH ALURXP WEZFHY JIYLQY UMH\R XK QRIFH QR RIHUH MV $ D LOMMMHDRNRD
UIDHVEXUXOQAREHANRD — \WDAHDXHIVWHARYHMROR D / RIQWR RUFRQIMADARQR 0Q) / ROQDV D( XURGRMU RIQ\KDTEHICH | HAYHDGG % Ll Q)
1 RIFHR &RP P WHGYRURZ LQ) BHNXHAVD( XURGRTL RDQ \IXFK / ROQ\KDEHP DEHDVDQ$ GMCDMIYDH/ RIQ SIRYIGHE\WWDAN WHALURXP \KURHVJLYIQ) UM
R \XFK QRIFHDH HAWRQD RH7\ SHR / ROV \MHQWWHRKHU7\ SHR / RDQ/\KDOEHSHP WG

E 1 RELMMEQEQ) DQ WQ R \WHFRQMY KHHQRUIQDD RAKHJ/ RO 308HU XSRQWH RAPXUHIAHR  DYAHIAKP DN 7 DQUMRY ( YHIARUDQ( DD 2 SWQ
( BRNRY DvCBSTIFCEG! WH3D LQ) $ JHOADQGWH&ERP SIQ P D TP HYGWMLY$ JUH-P HOAIR U-BOFH\KH/ , %2 5 DM Z 1\ DYHIFKP DUN 5 HSORHP HOAS Q \IKFK
P HIEP HQAZ W UMSHRAR DYHIFKP DUN 7 DR ( YHOAZ L@EHRP HHIHAYHDNY  SP RQWHIL W 96MGHY' D D\MMKH3D LQ) $ JHQKDY SRIAG
KK SURSRVHG [P HYGP HYR DYDQNY DQG \WH &RP SDQ. \R (R DV\KH 3D 1Y $ JHQAKDY QRAHFHYHS B\ \KFK WP H Z UMD GRIFH R REMIAIRQ \R \KFK
SURSRHG P HIEP HQVVURP 9DQNV FRP SUMQY WHO' DVRUMY %NV SURVIGHG \WWDWZ W UASHAWR D SURSRVHG TP HIEP HQWFRQIEEQQ) D 62) 5 9DHE5DM
\KH YDQNY VKDEDEH HQV@ G R REVIPNRQD \R \KH %4HGFKP DUN 5 HSDFHP H/S GV HOAFRQIEGHG WHIHQ $ Q \KFK TP HIEP HQAZ LW URSHAR DQ (DD 2 SANIQ
( BRNRQ Z LAEHRP H HIHARYH RQ WH GDM WDAYDQNY FRP SUMGQJ \KH O CVRUMY 940G\ KDYH GHIYHIHG \R \WH 3D 1) $ JHOAZ UMK QRIFH \KDARKEK O VR
YOO\ DFRHBWGKRK TP HOGP HQVL R UBOAHP HOAR /%2 5 DM Z LW D%HIRKP DUN 5 HSOFHP HAZ LODRARXUSURUVR \KH DESTFE®! Y4HIKP DN 7 UDQUMRQ 6\BLY
* DM

F , QFRQZHANRQZ WK \KHLP SBP HQBANRQR DYHZKP DUN5 HSMAHP HQMKH3D LQ) $ JHAZ LAKDYHWH UKV P DNHYHGFKP DUN 5 HSOFHP HWKRQRP LQ)
&KOQIH/IURP \WP H\R WP H DG QRE MWMBEQ) 0O \WLQ) \RWH FRQAY KHHQRUIQDQ RWHY/ RDQ305HU D) TP HIEP HQVLP SBP HMMY \KAK 94HIAP DN
5 HEOFHP HMRQRIP LQJ &KDQIHY/Z LOEHRP HH I HARYHZ DARANDQ | XWKHUDRIRQRUFRQHOMR D RKHUSDWV \R\KLVS JUHP HOW

G 7KH3D 1Q) $ JHYZ LSRR S® QR \WH&RP SIQ DOGWHIDWR L D) RAAXUWHIAHR DYHIFKP DUN 7 UDQMRQ( YHIARUDD( DD 2 SAIQ( BRIRY D/
DSSOFCE®! L WHLP SBP HOBANRQ R DQ %4HZA<P DUN 5 HSORHP HQWV UL WH HIHRYHHWR DQ %HGRA<P DN 5 HSORHP HW&RQRP 1Q) &KDQIH/DQG LY \WH
ARP P HAHP HQARUFRFOMRQ R DQ %HIAKP DUN 8 DYDIOELMW 3HIRG $Q GHMP LADIRY GHAMRQ RUHPRNRQWDAP D EHPDGHE WH 3D Q) $ JHOARU
YOOV SXUXOQAR KLY 6 HANRD



(FOGQ) DY GHMP LDIRQ Z W BASHRAANR D WIRU UDM RU DWW HMARUR  WH RAPXUHIFH RUGQRQ RAPXUHIFH R DQ HYHQWALLRXP \WBFH RUGDM DQG D))
GHAMRQ R \INH RUUH Q1 URP \ENGQ) [ CRMRY Z L@EH FRFOMYH DQG EQAQ) CEHAP DQIHMHUIRIDQG P D EH P OGH LQ LW RUWHUVR®D! QVRHIRQ DG
Z DKRWRQHQNVURP D RKHUSDWY KHMR H A-BMOQHIFK FDH DVH SURO UHNXULHG SXOKOQMR WLY 6 HANRD

H 8 SRQWHE&RP SIQ VUHFHSAR QRIFHR \WHFRP P HFHP HOAR DYHZKP DN 8 QOYDIMHEMIV 3HIRG L DY LQMMMHBRIRQ UHNXHMEXIXOQNR 6 HARD
_ \KDAUBTXHWW \WH FROHWMRQR D) / RIQWR RUFRQIMMDIRQR DY / ROQ DY D ( XURGRIDL/ RO \KDWEH IGHIHAMWHDQG IL UL D) 1 RWHR &RP P WG
YRURZ 1QY BNXHIVD( XURGRIDL ROQ \KAK / ROQ\KD@EHP DCHDVDQ$ GMIDMIYDH/ RQ

6HAWRD,,  3WED PHIR / R

D 3URJWR WH 7HP LCDIRQ' DM \WH &RP SDQ \KDIDKDYH \WH WKWDADQ. WP H\R SHED DR &RP P WG %RURZ 1Q) 1Q Z KRBY RULQ SO
\EMPAR WH TP HOVR BHANRD — RUBHAMRD  EXVRKHZ [VHZ IRXVELHP X RUSHIDOY XSRQ DABDIVLYHYSMGHW" D VSURUZ UMK GRIFH\R
\WH3D LQ) $ JHQVSIRNGHS KRZ HYHJ \KDAHTFK \KFK SOMPOSUHED P HAKDIEH LQ DO LOA UIOP XAIS®IR DQGLODPIQP XP DJJUHIDM SUGASDC
P RQR ( OFK QRIFHR S0 P HQAKDVSHAL WH SUHSD! P HAEDM DQG \WH DJ.J UH) DM SUGRLSDCEP RXQAR- HIFK YRURZ LQ) \R EHSWENG \KDT
EHLLUHYRACE®I DG \KDOFRP P WWKHERP SDQ \R SUED \KFK YRURZ Q) B\ \KHIP RQMBAGWHHOQ

E 2 QWH@AMR DQ WP LDNRQRIBBANROR WH7RBDERP P W HYSXUXOQARE6HARD D WH&ERP SDQ \WKDDED RUSHED \RP XK
R \WH/ RDQV D/ \KDEH GHHADY IQREGUWDAKHWWP R [ \KH DJJUHIDM SUGASDODP RXQAR \KH/ ROQVRAMBEQ) DG\ WH/ & 2 EQIDARY/ Z LOQR/
H FHG \WH 7RED&RP P W HQTRTBRZ LQ) \WFK \MP LDINRQ RUWHBAIRY 6XEMANR WHIRIIRQ) DO \XFK SD P HQARUSUHED P HMWKDEDEH DSSTHG W KK
YRIRZ Q) RIVRIRZ LQIVD/WHERP SO \KDDHBRAS @SUED, P HWVXQEHWLY SOUDI ILSK \KDOEH\EMANWR 6HAIRD  DOG6HANRD

F $@SUED P HONV XQG-UWY6HURD  \KDIDEH DFFRP SDQHG B\ CFRUGHS LQMIAIRQ WH SUGHSDOCP RAQAEHQ) SHEOG \R WH DM R
SWED P HW

SHWRD.. 5 HAYHS HIXUP HOV &KDQIHIO&IRXP WIHY/

D 1 REIMMBQEQ) D) RKHJSIRYIMR KHHQ I DVWMJWH MR \MY$ JUHP HOADQ 5 HIXDRY &KDQHRUAKDQIHIQDY / ¥ L \KDT
\EVMPARH 3D L $ JHWD YON RUDQ, WXLQ) YON\R DQ 70 WV RMHUWDD Z ,QGPQIHG7O R [ 70 WAGRIB-GIQFOXAY F O H R ([FOGG
70H/ \ 2WH7OH/DEG | 2 WHIRQGHRAIRQ 70 HYLP SRHZRQRUP HDKUWHG B\ GHAGFRP H KRZ HYHUGHIRP LCDAMS ROVKDADUAH | UDQRKIVH 70 HY RUBLDGRK
SIRIW7L0 HY/ RQIWEDRY GDQ SUGASDD GIWY R FUHEWRRP P W HQNV RURKHUREQIDIRYY RULW G-BRUW UAHYH/ RKHUQCELOMNY RUFCSABDDMIEXSE®]
WHHR L \KDQIP SRH PRAI\ RUGHP DSSTFCEGID). UAHYH \SHADOG-SRIWARP SXORY G0 LQXUDEFHADUI HRMP LOUBTXUHP HIAZ LW BASHRANR DQ
( XURGRTU/ ROQ IOQMDXHVR  G-BRIW Z W RUIRUWH DAFRQAR RUFUHAVH WEG B\ \KAK YOQN XQEHUWKY'$ JUHP HWRU UL Z W UASHRAAIR DO
( XURERTU/ RIQ \KDILP SRH RQ \WAK 9N RUWKH ( XURGRTDU, QMEDQN 0 DUNHADY. RKHU FRIAMRY FRWWRUH SHOH DIHRAMY WY $ JUHP HOARU DQ
( XURGRMU/ ROQP DEHE! \KAK 90N DQGWHUAKOWR DQ R \WHIRMIRQ) \KDTEHWR P DMIDD LGRIDH\KHCRXMOOARIAR \XKAK %ON. RAVKK 30 LQ) $ JHARU
MKQ YDNIQWHFDHR L R P DQEIQQ) IWERP P WY HMWRUR PINQ) FROYHWY \R FROMXQ) RJ



PDQEQQ D) ( XURRMU RIQRMR P DMIDD BEFAHWHIP RQAR D) \KP UFHYHG RUBFHYIEGIE, \KFK 9N RUVKAK 3D LQ) $ JHINRU, WKLQ) YDONLQ
WHFDHR L KHMXQGU ZKHAMHUR SUGASDD LOMMWRURKHZ VH LQUASHAAKHIR WHQWH&RP SIQ \WKDDSD R \WH 3D LQJ $ JHQWRUWKH CFFRXQAR
KK YO RAVKFK 3D LQJ $ JHWRU, WHLQ) YDONIQWHDHR L Z WWQWRA VIRTRZ LQJ) GHIYHY \RWH&RP SDQ R WHFHWLFDA\S-A LHGLQ SOIWSK
F EHBZ B KK %ON RUVKRK 3D LQ) $ JHARU, WXQ) YON IQWHFDHR L \XFK DEAWREIODP RXQARULP RXQN DV Z LEDUHP EXIH VKK 9N RUNKEK
3D 1Q) $ JHINRU, WKQ) YONIQWHFDHR L 1RUMKAK LQRUDH RUUHBANRQ\R KK YOON. RUVKFK 3D LQJ $ JHOARU, WKLQ) YOON LOWHFDHR L \RWH
H \WOADRIED DIRFCEGIWR\MVS JUHP HW

E | DQ %N \KDOKDYH GHAMP LGHG LQ JRRG | DM \WDADQ 5 HIXDRY &KDQIH UHIDAQ) FOSMIORUMTXGW UHIXULHP HOV RUFRP SIDGFHE
DQ %ON RUWSIHARUD) GREQ) RIFHR WWAK YN Z W DQ. BATXHWARUGUHRARYH IWKHG \KEVHTXHAR WH ( 11HAYH' DM UHIDBE.Q) FOSMIDRUGIX AW
WAL HOW Z KHKHURUQRAKDYIQ) WHIRUAHR / 7. R DQ 7UEXQ@OP R DAKRIW FHDCEDQN RUFRP SOUEGIDIHR  KDVRUZ RX@ KDYHWHH [ HWR
WBAQ WHUDMR UHMLQ RO \KAK YNV RULW SOV FDSMIODY D FRQHNXHIFHR W REQI DARQY KHIXQEHUWR D GYHOEHBZ \KDAZ KUK \KFK %ON RULW
SOUHVFRX@ KDYH DFKLHYHE EXWRUVKAK 5 HIXORY  &KDQIH RUARP STDGRH \BN.QY LQR FROUGH DR \KAK YOOV SRIFLHY Z W UASHANR FDSMICDGHDCR  RU
QXAW B\ DQLP RXQIMGHP HEE \XFK %N R EHP DMIDO\WHDI URP WP HVR WP H \WH&RP SDQ \KDOSD \RWH3D! LQJ $ JHQNWRUKHDFAFRXQIAR \KFK %OQN
ZKQWRA@ VIRTRZ [Q) GHIYHY WR\KH&RP SDQ R \WHFHWIFDM\GHAIHGIQSDIIWSK G EHBRZ B \KFK 9DQN \KFK DEAMRIDOIP RXQARULP RQNDVZ L@
UHP EXH\XAK YN RUWSDUHWI ROVKEK UHEAIRQ

F 1 R¥NMEOECQ) DR \WKIQ) KHHOWWWHAROADY L DOUWHIXHW XBV IXGHICHY UHDXUUHP HONV BOG GUHRANWHY SURP XODMG B \WHYDNITRU
. QMEDNRDO6 HYBP HOV \WH ¥DHD&RP P IWiH RQ YOINQ) 6XSHYIMR) RUDY XFFEWRURUMP [OUDAKRIW RUB 8 QWG 6\ RUITRIHJQ WHIXMRY
DAKRIMAY 1O HIFK FDWH SXOXOOANR DD, ., DG L WH' R3G) UDON: DOGWHAB HRIP 006G &RWP HI3URMANRD $ PADQG DOUHDXHN KBV IXGHICH/
_UHDXULHP HOW DG G UHRARYHY WH FXQEHURUNMMXHG LQ FROCHANRO WH B W RULQLP SBP HOBNRO\WWHIR KD QHHK FDHEHGHP HSWR EHDS HIXODWWY &KDQIH
DOGDABQIHLQ/ 7 WHDGHWR WHEOMHIPMS DERSWERIMMKHS

G ( DFK 9OQN RUWH3D Q) $ JHONRUHIFK , WKQJ %OON \KDDQRM WHERP ST R D0 HYHQANRFPXAULQ) DAMUWH CDMKHIR HOINMEQ) \KFK
YOON\R FRP SHODMRQXQEUSDUIWISK D RUE R \MVEHRMRD  \RIHKHUZ LW DIRRGI DM AP DMR \KHIP RXQNIVZ R EHHONBG\R FOIP LQUASHR
R KK HYHQWVDYSURP S® DV SIRIAEGD! EXAIQDQ. HHOANRQ RUEH RHWHADMZ KK LY @) VOMUWH UHDAMG 5 HIXDRY &KDQH AKOQHLQDY / IZ RU
RXHJHHQVSIRGHE WDWVL L \KAK %0QN RUWH 3D LQJ $ JHOARUVKK , \WXLQJ %N | Y VR ILYH VKK QRIFHE\ \KAK GDM \KFK 900N RUWH 3D QY $ JHOANRU
\KAK , WKLQ) 9O \WKDED Z W UASHANR FRP SHODIRQ SD CEGI SXWXOQAR SDUWSK D RJE R WMVEHARD  IQUASHANR DR FRAVUAXAY |URP \KFK
5 HIXDRY &KDQH AKOQHIQMY / ¥ RURKHUHYHOARQD EHH@G\R SD P HYWQEHUSOIIWSK D RU E R \MVEHARD  [RUFRWIGRUWGIRP DG
DWWUWHEMR KK QRIFHDGG L \KAK %O0N ROWH3D LQ) $ JHOWRUVKAK , WKLQ) YN Z LADBNH\KAK UDRIEGICANRYY L D) LFOAQ) WHELIQDIRQR
DQIIHHY/$ SSIFEGY/ HAQ) 2 |1 LFHIRAWH/ RIQVR \KFK YOQN DIHRAMG B\ \KFK HYHOMR DYRGWWHQHHG | RJ RUUHSFHWHIP RXQAR  \KFK FRP SHODIRQ\R
QY DV KK CRIRQYY Z | QRMQWH UDRIEBIRIQRQR XAK %N RUWH3D LQ) $ JHMRUVKEK , WXQJ %N EHP DMIDED GMIGYDQEI HRXVVR VKK YN RU
\WH3D Q) $ JHOARUKAK , WKLQ) 9N DYWHFDHP D EH $ FHWIFDMR DYON RIWH3D LQJ $ JHONRINKEK , WXLQ) %O0N \HNGY | R LQ UDRIEGI GHBIC
L WH5 HIXORY &KDQH FKOQHIQDY / ¥ RURKHUHYHQAILYLQY UMAVRDQ FRUV LU \XFK P RXQARUDP RXQIVD/AKDTEHGHHADY \R UHP EXUH\KFK YON
RUWH3D LQ) $ JHMRUMKAK , WXLQ) 9N RUSDMALSDAYY EDQNY RURKHJUHQMVY SOXOQAR 6HANRD — D/ASHAILHGIQSDIWEK D RU E R \KMV6HAURD
__ DAKHFDHPD EH DQG L \KHFDBXOMRQR \KFK P RXQARU




[P RXQN \KDOEHGHIVHIG\RWHERP SDQ Z MW DFRS, RWWH3 D! LQJ $ JHOVSURP SW® 0 \MUNKFK YN RUH3 D) LQ) $ JHWRVKAK , WXLQJ YDCN GHMP LGHVLY
LVHONBGR SD P HOWQGHMY6HAIRD  DQG KDBEH FRFOMYH DG ELQAQ) CEVHAP DQU HWWHIRU , Q SUHEDUQY \MAK FHWYLFDM \XFK %OON RUWH3D) LQ)
$ IHMRUVKRK ,\ WKQ) YDNP D HP SR \XFK DAXP SINRQ/ DQG DEFFDARQ/R FRWV DG H SHOHY DV IVKKDOLQ JRRG | DM GHP UDRIEGIDQGP D XVHDQ
UDRIEGIDYHDILQ) DG DMIEXNRQP HXRG

H , QWHHYHADQ YOQN KON SD P HASXOXOQAR \MY6HURD — RAWHHHOVFRQAP SDAGXQGHUBHAMRD  RUBHANRD  \KDT
KDYHRAPAUMG Z LW UASHAARDQ 9N WHERP SO \KDTGKDYHWH U KVWR UHBORH\KAK YN Z W DQGDEGD/A YOV XQGHMLYS JUHP HONQ SOFHWHIR
RGHRUP RIHDALIQHVD/SIRIGGIQBHWRD — E

I DKRAMBUHYARH W WWH\XUYDOR 0 RKHUREQIDARQ/R WH &RP SDQ KHXQAHU \WH REQIDARQV R WH &RP S XQAHUWLY 6HRANRD
— \KOODXWYHI RURH\ HOUDWWAKH\RMP LADINROQR \KLVS JUHHP HOADQG RAWHSD, P HQARUDAMIQP HOWR D) R WH/ RIQVRUL RMY/

6HANRD..  &KDQIHLQ/ HIDDW

D 1 REMMEQEQ) DO \WQ) \R WH FROADY KHHOQ FRQEIGHS Ul DY 5 HIXDRY &KDQIH \KDDP DNH IMKQDY 1 XOIRUDQ. %OCN R P DNH RU
P OQEQDY ( XURGRMU/ RIQRUR JLYHH I HAR IWREQI DRV LQUASHRWR ( XURGRTL/ ROQY DY ARQAP SDMSKHIE, WHD B\ SURP SWZ UMKD QRIFH \R \KH

&RP S DGW\KH3D 1Q) $ IHQMXFK YONP D

L GHROUH \WDA( XURGR@U/ RDQY Z [@QRAKHIIWUEH P DGH B\ \IXFK YN KHIKQEH Z KHIXKSRQ WH &RP SO0 \KDDEH SURENMG
IURP UHIXHAMY) ( XURGRIDL ROQVIURP \IFK Y0 KHUHKQEHUXQBWAKAK GHFOUDARQLVAMEVHTXHO® Z WGLY Q DG

L L \XFK XQD¥ | XQHW/ KDIEH HI HAMH SURJ\R WHHIG R D0, QMMMBHIRG R DQ RAMBAQ) ( XURGRTL/ RO UATXLH \KDADT
RAMDDAQ) ( XURGRMU/ ROQY Z W \KFK , QMIMBHIRG/ PDEH B\ IMEH FRQYHWMG \R $ GMODM %DH / RIQ/ 1Q ZKIFK HONV'S  DID\KK
( XURGRTDL/ RDQV\KDIEH DXRP DIFDD FRQYHMG \RS$ QDM YDH/ RIQ/DVR \KHHIHAWH@MR XK QRIEH DY SIRVIGGLOSDIIWSK. E
EHBZ DQG % DS P HWDQG S0 P HOVR SUGASDOZ KIFK Z RX@ RKHZ IVH KDYH BHHQ CBSTHG W UHED: \WH FRQYHWG ( XURGR@U/ R/
\KDIQAMIG EHOSSTHGWR WD \WHS QM IDMYDH/ ROQVUAKANY 1URP \WHFRQYHWMRQR \KFK ( XURGRTDL R/

E ) RUSKBRA/R WIVEHAIRD  DCRIFH\RWH&RP SO Z W DFARS. \RWH3D LQJ $ JHQVE DY 90N SXWKOQAR SDWSK D [ERYH
\KDOEHH | FAWHRQWHAMR UFHSAKHIR B \WHERP S $Q YOQNKDYQ) | XUDKHE\KAK DQRIFHDIUH\R Z WWGLY. \WH\CP HSURP SW | RTBZ L) DQ)
5 HIXDRY &KDQYHWDAP DNH/IWDY | XA RAVKAK %OQN\R P DNHDQG P DIQEQ( XURGRMU RO/

F | ZIWWUASHWRDY %N DARQGWRQCUMAYRUDQHYHWRFFXWYZ KLFK Z RXT RUZ RXEG XSRQWHJILYLQ) R GRIVH UAXOVQWWHSD P HAR
P RXQVSXOXOQAR GHANRD  RUSHIP IMVAAK 90N SXOXOQAR\KMY6HURD R \X\SHIG LWREQI DNRQWR P DNH( XURGREDU/ ROQV \KAK YOGN SURP S
XSRQ BHRP I ZDH R \WH \DP H \KDDQRIA \WH &RP SOQ WHIR  DQG KDEDVINH \KFK BV D/ PD WDRIE® EH DYDOE®! \R W IGFOQQ)  Z LKRY
P MIMRQ AKOQILQ) IW$ SSIFCE®Y/ HIAQ) 2 11L1FH \R P MIDM\WHHIHAW R \XAK FROEWRQ RUHYHIVSURYLGHS WDAUKFK %OQN WKDIDEH XQEHUQR REQIDIRQ\R
\INH DD WAS WDWLQ IW JRRG I DM RSIQRY ZRX@ D UAXOUQ IW LGFXULQY DY DEAWREIOFRWV 1Q SHIRIP 1Q) IW REQIDIRQY KHIKQEHU DQG XQaHUDQ
RANBEQ) / RIQ XQBWWH&RP ST KDV QRIVIHG VKAK YON R WH&RP SQ WV DI UHHP QAR UHP EXOHIWRUWHMIP H RU E- BHRKHZ LVH DOYHYHWR KK
%OONLQDP DMIDOUASHRW




BHANRD., .QBPQW 7KH&RP SIQ \KDTIQEP QI\ HIFK 9N DIDQMI). GWRUBHDRIEGIH SHMHZ KIFK \WKFAK YON P D \KWBIQRULGFXU
D/DARQHDHIHR D DQ IDOWHE WHERP S W IXOLORQWHEMR DY %RURZ Q) KHIMXQEHUWH DSSTFEG FRGWRY/ \HARW LQ DWFBILY E Q)
IDOUHE WHE&RP SDQ \R ERURZ KHIXQG-UDWUD 1 RIFHR  &RP P IWHG YRURZ 1Q) SXOXOQAR, DUFGH 1L KDV EHRJILYHD F DQ SD P HQVSHED P HQWRU
FROMYRQR D( XURARTML RIQUATXUGE! DY RMHUSIRMMRQR WLV JUHP HINWRURKHZ WVHP DEHRQDAMRKHAKDQ\WWHOWD R \WHCSSTFETE®!, QMW
3HIRGIRUD) UDRY LGFOGQ) Z MKRAWIP MIMRQ\WH DFFHBUDIRQR RAMBASQ) / ROQVDVDUAKOWR D) ( YHAR ' HDXOWU G DD IDOWHE \WH&RP SIQ
IRUDQ WDRY LGFOGQ) Z MKRAWIP MIMRQ\WHH IMMIHR D' HDXOWRUDQ( YHAR ' HDOWRSD SUHSD RUFRQYHWD( XURGRTDU/ ROQRQ\WH QM| RINKRK
SO P HQWVSUHSD! P HARU FRQYHMRQ \GHALLHG LQ WH UHBYDQAGRIFH R SD P HQWSUHSD! P HARU FRQYHMRQ XQGHUWLY $ JUHP HQV7 KH LGP QW R WH
&RP S SXUXOQAR \KH LP P HADAMD SUHFHAQ) VHIMZPH \KDDIGFOGH EXWGRAEH @P WG \R DR GRW RUBDRIE®! H SHOH VKWELGHE RULGRXUHG RUVR EH
\KWBLGHE RULGPXUMG LQ@MNXADNY) RUHP ST Q) G-ERIWIURP \KLLG SOMY CFTXLLHG\R HI HAWRUP DIQEIQ\KAK / RDQRUDQ. SOWKHIR DvD( XURGRMU/ ROQ
6XFK GWRUUH-DRIEBH SHOH\KDTIGFOGH Z WWRAIP MIMRQ DQLP RXQWNXCORWHH AW/ UL 0Q DVUHDRIED GHMP IGHGE HFKYOINR L IWFRWR
RARIQQ) \KHIXQB/I RUOKH/ ROQEHQ) SOG SUHSHIG RUFRQYHWGERUGRAERURZ HG SOG SUHSIGRUFRQMWG EDHGRQWH/ 92 5 DM |RAWHSHIRGIURP WH
@MR XK SD P HVSUHED P HQVRUFRQMWRQRUIDOUHR ERURZ SO SUHSD RUFRQMWR \WHOWED R \KH, QMAVBHIRG I RAVKRK / RIQ RU LQWHFDH
R DIDOWHWRERIRZ SD S0 RUFRQMYWKH, QMIAVBHIRG | ROWH/ RIQZ KIFK Z RXGKDYHFRP P HRHGRQWHEMR \KAK IDOUH\RERIRZ SD SUED
RUFRQMHWRYHU L WHIP RQAR LQMIXVDY UDRIED CGHMP IGHE B \KFK %0N \KDAZ RX@ EH U HG B\ \KAK YOQN LQ UHP SR LQ) \WHIXQB/\R SOIG
SUBOG RUFRQMHWG RUGRAERIRZ HG SOIG SHEOG RUFRQMUMG | ROVKFK SHIRG RU, QMMWBHIRG DAKHFDHP D EH $ FHWIFDMR HIFK %OQN VARG [RW
D) CP RQARJCP RXQV DQG 1Q UDRIEG! GHBO WH FRP SXBIR)/ WHIR  Z KIEK \IKFK YOQN LV HON®G \R UBFHYH SXOKOQMR MY 6HURD  \KDDEH
GHYHIG\WR\WWHERP ) Z W DFRS. \RWH3D LQ) $ JHIVOQG\KDTEHFRFOMYH Ll P DEHIQIRRGI DWW CEVHQAP DQU HIWHURJ 7 KH&RP SOQ \KDDED. \RWH
3D 1Q) $ JHQNRUWH CFFRXQAR HIFK %N \WH CP RXQMKRZ Q DV GHRQDQ FHWIFDMZ MO @) VINMIW BFHSAR WH\DP H 7KH REQIDARY/R WH
&RP I SXUXOQARWMLYEHANRD  \KDIDXUILYHWHWMIP LADIRQR \KLVS JUHHP HQADQG RAWHSD P HWRUDWLI QP HQAR DQ R \WH/ RDQVRUL R

6HARD..  3UR5DI7WDE HOM [ A-BADVSHP WG XQEHJEHAIRD G DQGEHANRD  Z WK UASHRAR IQMWXMDQGEHANRD — H Z 1K
UASHAIR SUGA.SDODQG LOMIW D HIFK SD P HQARUSUHED P HOAR SUGASDODQG HIFK SD P HOAR' LOAMAWZ [\K URSHRNR D &RP P WG YRURZ LQ) \KDIDEH
P DGH SIR DB [P RQY WH YOO\ 1Q CFFREDGRH Z WK \WH UASHRARYH SUGASDODP RXQV R WH / RDQV H \WMQBHG B\ HIFK 9N Ll DQ Z W URSHRAMR \KFK
&RPP WHGYRIRZ IQ) DQG E FROHMRQ/R &RP P WG/ RDQV/\R &RP P WG/ RDQVR DERKHU7\ SH ARQIDMDIRY/R &RP P WG/ ROQ/\KDADUH ( XURGRTDU
| ROQVIURP RCH, QMMXBHIRG \R DIRAH, QMIMNBHIRG DG &RP P WG/ RDQ/Z KIFK DUHCRAH LQDIAQIVR . RKHU/ RDQV\KDIEH P DEH SR DB P RY \WH
YOQNVIQ CFFREFHZ W \HUUASHRRYH& RP P L\ HOV

BHANRD..  6KDUQ) R 6HRIV ( DK ¥DN DIUH/ WD IWWKDEDKURIK \WHH HVHR DUWKWR EDQNHIV@HD VAR RUFRQAMFDIP DIDQN
WHERP SIQ SXUMXOQARGHANRD — RURKHZMH IGFOAQ) EXWRAIP IWG\R DVFRUGFDIP XQGHUBHAURY R 7M1 R WHS QWG 6\BM/&RGHRU
RNHVHRXUMY RUIQMHMDIMQ) 1URP RUIQ@KX R \KFK VHRXUWGFOIP  UHFHYHG B\ KK 90N XQEHUDQ DSSOFCE®Y HRRUSHIH / 7 RURKHZ MH RBEQ
SD P HQVYROQEY RUIQROQEY  LQUASHRNR WHERP P WG/ ROQVKHBE, (WRKHWDDSAOKOQARGHANRD — RUBHAIRD  D/DUAKOW Z KIFK WH
XG0 SUGASICBRWROR \WWH&RP P WG/ ROQVKHGE! WKDOEHSUIRSRMRIDMY




BW WD \WH XQBOIG SUCASDOSRWRO R \WH&RP P WG/ RDQVKHIBE\ D RKMHUYON IWWKDIEH GH-P HE R KDYH P XQRGHRA® SXUKDHG I URP \KAK RIKHU
%OON DSOMASDIRQIQ\WH&RP P WG/ ROQVKHTBE! \WAK RKHIVOQN \R \KDAKHDJ.J U DMXQB0IG SUGASIITP RXQAR \KH&RP P WG/ RDQY DG SDMASDIRY/
LQ&RP P WG/ ROQVSXUKXOQARWMYGHANRD  KHIBE\ HIFK %N \KDEHLQWH\LP HSURSRWRQWR \KH D) J UH) DM XCQB0.G SUGA.SICIP RXQAR DOXRP P WG
/ ROQV\WHQ RANIBECQ) DY \KH SUGH.SDODP RXQAR \WH&RP P IWKG/ ROQVKHB B IMBURUVR \KFK H HAVHR EDQNHV@HD MR RUFRXQMFDIP Z D/ \R \KH
SUCASOOCP RXQAR DID&RP P WG / ROQ/ RAMBEQ) SURUWR KK H HAVH R EDQNHV @HD VMR RUFRXQMFDIP  SIRMGHS _KRZ HYHJ WDALL DD \KFK
SXUKDH RUSXURKDH/ RU DGR HQNV \KDIDEH P DCH SXUXOOMR WY 6HANRD DG WH SD P HQADIVQY UMVH WHHR \KDEDWHIHD WU EH UHFRYHIG \KFK
SXUKDH RUSXURKDHY RUDEYWR HQWVVKDEEH UAAQEHG R WHH \WANR \XAK UHFRYHY DG WH SXURKDVH SUFH RUSUIFH/ RUDGYME HOABAXRLIHG Z LWRANQMIANA
7KH&RP SIQ H SUAR® AROHIMR\KHI RMIRQ) DUDQIHP HOV DG DI UH/ DAY %ON KRTQ) DSOMASDIRQLQD&RP P WG/ RDQGHP HS\RKDYHEHHQ\R
SXUKDHZP D H HAVHOQ DG DOWKWR EDQHIV@HD VHAR RUFRXQMFDIP Z W IRS-AWR D) DQG00P RH VRZIQ) B\ WH&RP SDQ \R\KFK 9N DV
IXQ D/LL \KFK %OCN KDGP DEHD&RP P WG/ ROQALHA® \R\WHERP S LOWHIP RXQAR \XFK SDIMASDIRQ

SHARD.., 3D PHW

D 7KH&RP SDQ \KD@P DNHHIFK SD P HYWHIXQEHUDQGXQEUDD LOXKP HOANBHDYHHG KHXQEHUCQRNDMAKDD GRRQ 1HZ <RIN&IW
WP H RQWH@ Z KHYGHIQGRMLY Z MKRAWHR T RUFRXQMFDIP \R\KH3D! 1Q) $ JHIADNW3UGASDCR || LFHI ROWHIFFRXQAR \WHYOQWV LQI HEHDORURKH.
LP P HADMY DYDLOEGII XQBY 7KH3D LQ) $ JHAZ LAODSURP SWB \KHUHI WUFDXVH VR EH GMUMEXAG ONHI XQB/ VA \RWKHSD P HQAR SUGALSDOR RULQAMNRD
&RP P WG/ RO/ RAHUWDQ SXUMXOQAR 6HAMRD DG 6HANRD RUSRP P WY HQWY H/UDBE®D \R \WH YOO\ DG ONH I XQBY DY) \R \KH S P HOAR
DQ RKHUCP RXQABD CEGIVR DY %00N R \XFK 90N | RAWHLFFRQMR W SSTFE®Y/ HIEQ) 2 11IFH LOHIFK FDH\R EHOSSTHG LQDFFR EDGRHZ W \KH\MP VR
\KLV/S$ JUHP HW

E : KHHHUDQ SD P HQAKHIXQEHURUXQGHUDD 1 RM\KDDEH WHAG\R EHOHRQD @ REHUKDQDISMGHY' D \KFK SD P HYXKDIDEH
P DCH RQ WH QH WXFFHHEQ) 96MGHW' D DG WK H WIMRQ R WP H \KDDLQ DIDVKAK FDAHY BH LGFOGHS LQ WH FRP SYIIRQ R SD P HOAR' LQMBARU
&RP P W HYWY HH DAWHFDHP D BH SIRVIGHG_KRZ HYHU UL \KFK H WIMRQZ RXGFDAHSD P HUAR LQMMIRQRUSUCGASIOR D( XURGRWMU/ ROQWR EHP DEHLQ
\WHQH WRIBZ L) FDBQEUP RQK \IKFK SD. P HYNKDBEHP DEHRQWHH VBUHFHAQ) %MCHN' D

F 8 QBW \WH 3D LQJ $ JHQMKDIDKDYH BFHYHE GRIVFH [URP \WH &RP SDQ SURJUWR \WH GDM RQ ZKIFK DQ S P HQALY GXH \R \WH %D
KHIXQGHKDARH&RP SDQ Z LAOQRAP DNH\KAK SD P HQNQI X@\WH3D QY $ JHOAWP D DAAKP HWDAKH&RP SDQ KDVP DEHRUZ LGP DNH\KFK SD P HQNQ I X@
VRWH3D Q) $ JHMWRQ\KFK GOMDQG\WH3D LQJ $ JHIWP D LQUHIDFHXSRQVKAK DWKP SWRQ FDXVHR EHAMMBEXAMGR HIFK %N RQVKFK GAHEDMDQLP RXQ/
HIXCOWR \WH P RXQAKHD GXH\KAK %O | DG R \KH H \WWQARH &RP SDQ \KDEDQRAKDYH\R P DEH KA SD P HAKQ | XEWR \WH 3D L) $ JHWHIFK %OQN \KDX
WD \R\WH3D LQ) $ JHIWVRIKZ W R GHP DG VKFK P RXQNEMMEXAME VR VKA %/O0N I HNHUZ W LQMBMARHIRY | RUHTFK QD 1URP \WH GDM VKK TP RXQIAY
AMUMEXNG AR \XAK YOON XQIMDKHGMVKRK %OQN UHED VAKAK TP RQARWKH3 D 1QJ $ JHOAMDAKH) HEHIDO) XQB/( 11HAYHS DM

BHAMRD., 70H/ D ([OFKSDPHW WHERP SDQ XQEHMAVS JUHP HMWRUDQ / RDD3DEHY\KDOEHP DCHZ \RAWZ MKRTQ) | RUDQ
70] BV XQBW\KEK Z WKRTIQ) [V IXUHGE, CSSIFERY/ 7 .| OO : WKRTQ) $ JHOMHMP [GH/ 1O IW\RBIGVAHIRO H HAVHG IQ JRRG | W \WDMWV\R

UHDXUHGWRZ MWKRG 70 B/ WHOWKEK . WKRGIQ) $ JHOAP D \RZ KRG DOG\KDIWP HY SO WHIXQIP RXQAR Z WKHG 70 HVARWH UHBYDON RYHEP HONC
$ XWRIM IO CFFREXHHZ W CESTHEM




[ 7 1 K70 HY/OH, QAP QUIHGT7L] HY WHOWH P RXQAED CEMIR \WHE&RP S0 VKDOEH IQRIDHS DV GHHAMY VR WDMHAR VXK Z BKKRTIQ) LCFXEQ)

XK Z WKRTIQ)) DESTHH®! R DE3WRIDOTP RXQNV SO CEG! XQEHUWLY 6 HANRD _ \WH CP RXQWV UHFH YHG Z LW URVSHRWR KLYV $ J UHHP HOAHTXDOWH CP RXQAZ KIFK
Z RAGKDHUHH YHGKDG (R XK Z WKR@I Q) BEHHQP D3 |

C7KH&RP SO KD WP HD SD 0 2 WHU7 O HV\R\KHUHBYDQW RYHIP HQECH XWWRUMY LQ DFFRUEAHZ W CESTHE®/ Y

E $ V\RRQDVSUIRWEGIOWUDD) SO PHAR , Q3P QUIHG70 HVE WHERP SIQ WRD* RYH.GP HQWDS XWKRUIMY \WH&RP SO0 \KDOGHIYHWR
\WH3D QY $ JHQAKH RIWIQDORUD FHWIHG FRS!. R DUFHSWAMKHG B\ \KFAK * RYH.GP HQBDS XWKRUIM HYGHGAQ) KK SDLP HOADFRS, R \WH UHMLQ USRI
\KFK SD P HQWRURKHURYLGHIRHR \IKFK SD P HWBDREIED \DNCRRY \R\WH3D LQJ $ JHQW

F 7KH&RP ) WKDDIQEP QI\ WH3D Q) $ JHMWQGHIK YON ZWMQ @ VOMIGHP DG \WHH RU | RUWH I X@IP RQAR |, QG-P QULHG
70 H [FOAQ) Z MRWIP MINRQ DQ |, Q3P QULHG 70 HVLP SRHG RUDWHWG RQ RUDAEX\BEGIVR [P RXQVSD CEGIXQG-UWY6HANRD — SD CEGIRUSDIG
B \WH3D LQ) $ JHWRUKFK %ON. RUWEHCH LADORZ GHU DY\KHFDHP D EH DQG0Q. WDREIEGIH SHOHYDUIMQ) WHH URP RUZ WK UASHRAKHIR Z KHKHU
RUGRARKEK , Q3P QULHG 70 WY Z HH FRUMA® RUGIDD LP SRHG RUDMHWG B\ WH UHBYDQA RYH.OP HONCS XKRIMW $ FHWYLFDAM Dv/\R \WH TP RXQAR \KFK
SD P HQARUACHAOW GHIVHHG\R WHERP SIQ B DYOQN Z M DARS. \RWH3D Q) $ JHQV RUB\ \WH3D 1Q) $ JHQNRQIWRZ QEHKDID RURQEHKDD R DY
\KDOEHFRGFOMYH Ll P DEHIQJIRRGI DM CEVHAP DQLHAWIRY

G ( DK YOQN \KDDVAYHDD LGP QI\ WH3D Q) $ JHWZ IKQ @D VOGP DQGWHH RU | RUWH I X@IP RQAR DQ 7] H/ DAEXIE®
\R \KAK %DQN WDADUH SD CEGIRUSOIGE. WH3D LQ) $ JHQVDQG WHDRIEGIH SHOHYDIMQ) WHH URP RUZ W UASHRARHIMR Z KRKHURUQRABRK 70 H/Z HH
FRUHA® RUGIDD [P SRHS RUDMHWG B \WH UHBYDQM* RYHOP HQBODS XKRUIMNY EXARID \R WH H \MIAMKDAKH &RP SO KDV QRADDHIG. LQG-P QU LHG \WH
3D 1Q) $ IHQNRUNKK , QG-P QULHG 70f HY DQG Z LKRAWAP (MY \WH REQIDARQ R WH &RP SDQ VR GR\R $ FHWYLEDM D/ \R \WH TP RXQAR \XFK SD P HQARU
QCEON GHIYHFG\R DY 9DN B\ WH 3D Q) $ JHIWKDIDEH FRFOMYH CEVHAP DQU HWAHIRU ) RUWH DYRGDGFHR - GREWAKHH \KDIDEH QR GREB! BFRYHY
XQEHMAY SDIIUISK Z KHHWHLQEP QU LHG SOV KDVEHHRLQEP QU LHG | RAMH\EP HERWXQGHUDVHEDDMSIRYIMRQR \KHDI P HQV

H L$Q %ON\WDAYHMBG\R DQH HP SINRQIURP RUUBAIROR D) CESIFEGIZ MKRTMQ) 70 Z M UASHRNR SD P HOV KHIKQGE-URU
XQEHJDQ RKHU/ RDQ 305HY \KDDGHIYHUWR \WH &RP SDQ DG WH 3D LQ) $ JHQVDAKH WP HRUMP H/ BTXHIMG B \WH&RP SDQ RUWH 3D LQ) $ JHOMKK
SURSH® FRP SBIMG DG H HAXMS GRAXP HQBIRQ SIWAUEHG B / ¥ DV Z LADSHIP IWKAKAK SD P HOV VR EH P DEH Z WWRXAZ WKRTQ) RUDAD UGG DM R
ZIWKRBQ) |, QDEAURY DY %N Ul HNXHAMGE WHERP SDQ RIWH3D Q) $ JHIMKDIGHIYHKK RKHUGRRXP HQBIRQSIWFUEHGE / ¥ RUBHDRIE®D
UBIDXHAG B \WH&RP SO RUWH 3D Q) $ JHADY Z LOHTED WH &RP SO RUWH 3D Q) $ JHAR GHMIP LGH Z KHKHURUGRAKAK 9DQN LV \KEMRAR DQ
ZIMKRBQ) LFOAQ) EIRNKS Z MWKRTEQ) RULQRIP DNRQ USRI WXL HOV 1 REZLKNEOAQ) DO WLQ) VR WH FRQUDLY LOWWH SUFHAQ) IR VHOMIRHY
\WHFRP SOURQ H HRANRQ DG \VKEP IWRQR \WKFK |RP V. RKHWDQ\KAK GREP HBIRQ\HWVRIWM IQBHAMRYY | I $_\MIRXIK ( EHBZ RUDQ \KFFHWRU
RUVKEWIRMD P LU RJ ARP SOUEG! GRAXP HBANRQ WHHR \KDEDQRAEH UHIXLIG L LQ \WWH YOQONIV JRRG | DM MGIP HOMKAK FRP SBURY H HRURQ RU
\KEP WRQ Z RX@ \KEMPAKAK YON R OQ - P DMIDOXQUHP EXWHG FRWRUH SHOH RULQWHFDHR DRKOQHIQ/ ¥ 0Q LQRUHP HQICP DMIDOXQUHP EXVHG
FRIWRUH SHOH  XQBWLQE-P QIHGE \WH&RP SO0 LQDQIP RQNHDRIED VDI AR \WR\KFK %ON RUZ RXTSP DMIDED SUHWERH\WH®I DORUFRP P HIALC
SRUMRQR XK %OQN | D)) [RP RUFHWIFDIR) SUHYIRXV® CHIYHIHG SXUXDOMR




KV6HANROH SIUYRUBHRP HY FEVRBIM RUIGTFRXDM IO D). BASHRWZ W URSHRWR DYOON KK YOON \KDOSURP S® _D0GLO0) HHOAZ WO A VO
XK H SUDIR) REVRAARHFHRUICTFEXUTR, _ CRIV \WH&RP SIQ DOGWWH3D 1Q) $ JHONOZ UMY R VKRK H SIUDINR) REVRAVRH FHRULCTFPXUTR. DG XSEMWH
|RUP RUFHWIFDNROL WGBIDWM HOIEBARGR\R

L DNRWIP MY \WHIHHDOW R WHIRHWRQ) D) YN WDAY QRAD? 8 QWG 6\BMY SHIRT Z MKMIQWHP HIQQJ R 6HANRQ D R
WH&REH D3) RHIQYDOIN KD \WR\WHH \WNWY GIDD HOVBG W GRVR GHIYHMR\WH&RP SO0 BQGWH3D LI $ IHQNVIQVKK QP BHUR FRIIHY
DV \KDIEH UHDXAIAMG By \WH UHALSIHQWVRQ RUSUIRUVR WH @DM RQ Z KIFK \HK ) RIHIQ YN BHHRP HY D GREHUXQEHUWLYS$ JUHHP HQVDG 1 URP WP H\R
WP HWH D WUXSRQWH UHDVRIEBIUHDAWR WHERP SDQ RAMH3D LQJ $ JHQWV Z KIFKHYHUR \WHIRTBZ LQJ) LV CSSTHE®]

$

%

&

(

GO AP SBIMGARIH/R |, QMID5 HYHXHEHYIFH) RP @ %1 R %1 ( DvDSSTHE®R FOP LQ) HIIHOW IRU
EHHIWR DLGARP H\E WHOW R Z KIFK WH8 QWS6\BMVR $ P HIFDLYDSDW

GO FRP SBIMGFRIHVR |, QMIDS HHXHEHYIFH) RP : (&,

IQWHFDHR D) RILIQYDN FIIP LQJ WHEHHIWR WHH HP SIRQ I RUSRWRIR IQMHMKQG-UMAIRD  F R \WH
&RAH [ D FHWIFDM \XEXEQIDM IQWHIRP R ([KEW R WHHIHRAKDVL XK ) RHIQYDINLVQRVS D
SEDON ZOMMOQWHPHIQQ R VARD  F $ RIWH&REH % D°  SHRHQWKDWKRTH) R \WHERP SIQ Z WO
WHPHQQI R VAIR) F % R WH&RH DG & D?FROMRDGIRHIQARSRDIRY GHAUBGIQWRAIRY  F

& R \WH&RH DGG L WHIQMMKED P HOVLO TXHANRQ DHQRM | HAYHD FRQGHAMG Z [\K WHS QNG 6\BA/ DGH
RUBMQHWFRIBARGE, \KK YON D8 6 700 &RP SIDFH&HWIFDM DG\ OXO FRP SBIMGFRSHVR |, QMIIC
SHHOXHEHYMFH)RP : % 1 R: %1 ( D/CSSIFE®I

\R WH H \WAD ) RUHIQ %N LV QRAKKH EHH LADORZ GHU 1RUH TP SO Z KHIH \WWH ) RIMIQ %00N LV D SDUGHIKLS RU
SDMASDIY YO JUIQNY D WSIFDOSIMASDIRY Q) , QMIDO5 HHOHBHYIFH) RP :  ,0 < CFFRPSOQHG R D
YRP: (& : % 1R 9%1 ( 86 70 &RP SIDFH&HWIFDM\XEXEQID IQWHIRP R ([KEW RU
*  D/DSSOAE®! )RP :  DOGRURKHI FHWIFDIR) GRAXP HOV IURP HIFK EHHIADDORZ QHU DV DSSTAE
SIRMGEWDMI \WWH) RUHIQUDCN LV D SDMGHIKLS  DQG QRAD SDMALSDIY %N DG RHRUP RHEHH IADORZ GHYR
WAK ) RMJIQ %OON DH FDIP 1Y WH SRUNRIR LOMMIVH HP SIRQ \WKFK ) RMJQ %N PD. SRIGH D 8 6 70
&RP SIDGFH&HWLFDAM\XEWEQIDM IQWHIRP R ([KEW  RQEKODR HIFK \WFAK EHHIADORZ GU RJ

DR RMHUIRP SIHWAUEGR / 7 D/DEDLVIRURDIP 1IQ) H HP SWRQIURP RUDUHGANRQLOS 6 THAHDY WKROIQ) 70



GXO FRP SOIMG\RIHKHIZ LW \VXRK VXSSBP HOMY GRRXP HQEBINRQDYP D BEHSUARUBEHGE DSSTHE®Y/ [ W SHIP WVWKH
&RP S \RGHMP LCHWHZ IMKRTIQ) RUGHSANRQUANXUUHG\R EHP DaH

L ,1 DSD P HYAP DEHWR DYON XQGHALYS JUHP HONRUDQ. RMH ROQ3CBHYZ RXGSEHVVEMPARS 6 ) HEHIDOZ IWKRTQ) 70 1P SRIGE ) $7&$ L WK
YDQNZ HHWRI DLOR FRP SO Z W \WHCBSOFDEGI BRI UTXUP HOVR! ) $78&$  LFOGQ) WRHFRQEIGHGIQBHARD — E RU E R \WH&RGH DY
DSSTHED! \WKFK YON KDOCHIYHARWH:  WKRTQ) $ JHOAMDAKHWP HRMP H/SUAAIEHGE / [7. DG DAKEK WP HRAMP H/BDRIED HNXHAMGE. \WH
© WWKREQ) $ JHMWKK GRXP HOBMRQSIWAIEHGE CSSIFERY) [¥  LFOAQ) DVSHAIEGE 6HAMRY E & L R \WH&RGH DQG\KAK DEAWRID
GRPP HQBRQUDRIED WHNXHAMGE. \WH:  LWKKRTQ) $ JHWD/P D EHQHHADY [RUKH:  LWKREQ) $ JHOMRFRP SO Z LW IWREQIDIRQ/XQEH) $78$ \R
GHMP LAHWWDNKFK YN KDV RUKDY QRAFRP STHS Z W \KFK YOIV REQI DIRQYXQEH) $7&$ RAR GHMIP LGHWH P RXQAR GHBAWDIQGZ WWKRT | URP \KFK
SD P HQVGRBO |RUSKBRHR WVEHAMRD | LIl 3)$7&$ " \KDIIGFOGHDOIP HIGP HQVP DEH\R) $7&$ DVMAMHGEMR \MVS JUHP HW

|, DQ SOV GHMP LGHY 1Q W \RBI GVFINRY H HIAVHG LQ JRRG | DM \KDAMKDY BFHYHG DUHXQG R 0Q 70 H/ DV \R Z KIFK IMKDY BHHD
LQEHP QU LHG SXOXOQAR KLY 6HARD LFOGQ) DEAWRIIOIP RXQN SOG SXUXDQAR KLY 6HANRD VXKDEDSD. R \WH LQGEHP QI\ LY SO DQCP RXQY
HIXCOR\KFK B XQG EXVWRID \RWHH \WOAR LQG-P QU SD P HQVP DEHXQEHUWLY 6 HANRQ Z LW UASHAAR \WH 7] HVJLYLQ) UNHVR\KFK BHXQG QHAR DORXW
R SRAHM SHOHV IFOGQ) D 700 KV R KK LQE-P QU LHG SOV DQG Z MWRXWQMBAVRKHWDQ DD LOMMNEIGE \KH UHBYDQA RYH.CP HBCE XWKRUMY
Z W BASHRAR\KK HXQG 6XFK LQE-P QU LQI STV XSRQWH UBTXHWAR \XAK LQG-P QU LHG SOV \KDDSURP S WD \R\KAK LQE-P QU LHG SOV \WH P RXQY
SDGWR\KAK LQEHP QU LHG SOV SXUXOQNR \WH SUVRAVHOMIFH SOV SHIDIWY LQMBMNRURKHUFKDLIHYLP SRHGE\ WHUHBYDQA RYHIP HBCS XKRIN
LQWH HYHQAUXFK LQG-P QULLHG SOV LY BTG VR WD, VXK UH XQG VR KK * RYHLGP HQIBCE XWKRUMY 1 RE WAWBREQ) D \KMQ) R WHFRQADY LQ\KLY 6HANRD
_ ) IQRHHZ LODY LQEP QUHGSOMY EHUHNXUMG\R SD D) CP RQARDY LGP QI\ LQJ SOV SXOKOQARWMYEHANRD  J. Ll \KFK SD P HQAZ RXT
SOPH KK LQE-P QILHG SOV 1Q D G | DYRIEG! SRIMRY RQ D GHADMU7L] EDUY \KDQ KK LQG-P QU LHG SOV Z RX@ KDYH EHHD LQ UL \KH LQGEHP QU LFDINRY
SD P HQVRUDGAMREOEP RXQNVJIIVQ) UMAVR\KAK UH XQG KOG GHYHUEHHRSOG 7KIVEHAIRD  J. \KDIDQRABH FROMKHGVR BATXLUHDY LQG-P QULHG SDW\R
P DNHDYDOEGIWTE WM/ RUDQ. RKHULQ RIP DARQUHIMGY \R W7 HYZ KIFK IWEH-P VARQ LGHIDD \RWHLQE-P QI\ LQJ SO RUDQ. RKHUSHYIRY

J 7TKHSIRMMRY/R WLVEHAIRD  \KDIDWLYHWHWLP LQDIRQR \WLV/$ JUHHP HOADQG RUWHSD P HQARUDALIQP HWR DQ R \WH/ ROQVRU
1 RMW

K ) RUSXERH/R WLV EHANRD WHWP 39ON LRG|, WXQ YO DG\WHWLP 3 D5STHCER 7 LFOXGV) $7&$

BHARD..,  &OBXOMROR / .% 5D/ 7KHSIRIMRY/R \MV$ JUHP HOAMHIAY \R FOBXDMRQR WH/ 9@ 5 DMOUHIGFOGGRID |RUWH
SUERHR GHMP LQQ) WH IDMR LQMFMRURKHJIP RXQN R EH SOG KHIXQEHWDADUH EDVHG XSRQ VKK DM IMEHQ) XQEHINRRG \WDARCRK YOO \KDIEH
HQN®G\R | XQG DG P DQEQIWIXQEQ) R DORUDY SDWAR D( XURGRIDU/ ROQ DVIVWHHY | WS @WKFK GHAMIP LADIRQY KHIXQEHU KRZ HYHJ WKDIEH P DEHDV LI
HIFK %OQN KOG CRXDD | XQEHS DQG P OQEIGHS IXQAQ) R HIFK ( XURGRIDU/ RDQ WURKIK \WH SXURKDVH LQ WH ( XURGRTDU, QMYOCN 0 DHAR RH RUP RUA
HXURGRIDUG-SRWILQDQLP RXQMNXCOR \WHSUGASIIEP RXQAR \KAK / RIQDQGKDYLQ) DP DXUMY FRUMSRIEQ) \R\KH, QMIMVBHIRG RAKAK / RIQ



BHAURD..  ¥RRNQ) / RV 6XEBVPNRGHARD  DQ %ONPD PONH FOW RUWBQYHJ/ RDQVDMR RUIRUWH DAFRXQAR DQ R LW
B R IFH/ROHR I IFHR DQ $ [1LODM

6HAMRD.. 4 XRENROR 5DM/ ,\WWKHI DANGRZ GEIHSWDAKH&RP SDQ P D FDDAH3D LQ) $ JHIWRQRUEH RIHWHAMRQZ KUK QRIFH
R DYRUIRZ Q) FRQM}DIRQ RUFRQHMRQLY\R EHGHIYHIG B \WHERP ST LQREGHR UFHYH DQLQAFDARQ R \KH UDM RUUDMY \KHD LQ H | HRVEXWRDAKEK
SIRWRNRQ\KDDRAEHELQAQ) XSROWHSD Q) $ JHMRUDQ. %ON GRUDH HAMHUDMR LQMIAXZ KLEK \KHUD \WULY CRADED LQH | HAWZ KHQWHHBRIRQLYP DH

6HAMRD.. ' HIDXWVY %OOW 1 REMNMEEQ) DY SURMIMRQR \WMV/$ JUHP HQAR\KHFRQADY LI DY %N BHRP H/D' HDXGMY %N \KH
3D Q) $ JHIAVKDIDGHDYHUZ UMKD QRIFH R \KFK HIHRWXSRQ \WH 30 L) $ JHOAV RABIQQ) NRZ BGIH R \KAK HYHMR \WH &RP SDQ DQG \WKFAK ' H DXQIY
%0N DQGWHI RTBZ Q) SIRVIMRQAKDTDSSO | RIVRERQY DAKFK YDNLYD' H DXE) YD

D &RP P W HY HH\KDOH-DHWR CFRXHZ W URSHRARWHERP P W HOAR \XFK' H DXANY YN SXWXOQWRG6HRANRD)

E 7KH&RP P WY HQADQG 5 HYRYIQ) &UHAW( [ SRKUHR \KFK ' H DXAY 9O0N \KDIDQRAEH LFOGHG LQ GHMP LQQ) Z KHKHJDDYDQN RUWH
0 DNRUAW %NV KDYH\ENHQ RUP D \BNHDQ  DRMRQ KHIXQEHU LGFOGQ) DY ARQHAR DD TP HYP HARUZ DIYHUSXUAOOAR 6HAIRD — SURYIGHS \WDATQ
Z DYHJ P HY3P HWRUP RA LFDRQ UATXLUIQ) \WH FRQHAR DIDYOQNY RUHTFK DN HAMS %DQN Z KLFK Z RX@S LGRMDHRUH WG \WHWP R \WH&RP P W HAR
K" H DXOY %N RUZ KLFK DHRMVKEK ' H DXGIY) 9DQN G HHQ® \KDQRKHUDH HARMG YOO \KDOUATNXUUHWHARQHR KK H DXGMY) 9D

F.IDQ / &2 EWDNRYH MDAKHW HDYOINEHRP /D' H DX YN \WHD

L DORJDY SOWR KK / & 2 EQIDARY/ \KDIEH BDIRFDAMG [P RY \WH QRY' HDXAMY 9N WDEED 1Q DAFREDIAH Z W \KHU
UASHRLYH&RP P W HOVEWRQD \R\KHH \WOAKDA] \WH\KP R DGR H DXEMY YOQNMT5 HYRMQ) & UHAW [ SRKUH/ GRVQRAKHDH FHG
\WH \ROIDR DODQRY' HDXAMY YO &RPPLRHIV \ (R GRQ' HDXAMY 9N 5 HRVIQ) &UHAW( [ SRKUH WHD H FHHB/ WK QRQ
" H DX YOQNIV&RP P W HQVDQG | WHFRQAWROAVHVRIK IQBHANRD — DUHVDIY LHG DAGHEK WP H

L L \WH UDERFDIRQ GHAUEHG LQ FDXAH L CERYH FOQRVRUFDQRQD SOMDED EHHIHAMG WH&RP SO \KDDZ \WLQ RHYBMGHW
‘D IRBZIQY RIVHE WH 3D LQ) $ JHMWFDK FRUDMDT H WH SHFHQEIH \KFK * HDXGMY YOQMV &RP P W HQMHBUAHON R \KH 7RIEC
&RPPIWHIAVR \KH/ & 2 EDDARY/ D\MUJIIMQY HIHAMR D) SOMZOUDIRFDIRD SXUKOQMR FIXMH L CERYH 1Q CFFREDGAH Z W \KH
SIRHXUANHVRWIQBHRAIRD — IRARERQ) DAKRK/ & 2 EQIDNRQY/DUHRAMBQAQ)

I U WH&ERP SDQ FDK FRIDMID H/0Q SRMRQR KK ' HDXGMY YOONV/ & 2 EQIDARYY SXAXOONR \MV6HANRD —— F \KH
&RP S \KDORAEHUTXUG\RSD DQ [HAAR\KAK' H DXGMQ) 9N SXOMXOQARGHARD 7 W BASHRAR\KAK ' H DX 9DQMY SRMRQ
R \WH/ & 2 EDJDIRY/GUQ) \WHSHIRGR \XFK FRIDAMIDT DIRQ

LY U WH/ & 2 EDDMRY/R \WHGQRQ' HDXGMY %O\ DUH BDIRDAMG SXMOQMR WYV 6HWRD —— F \KHDWH | HHV SD CEGI R \WH
YOOV SXOKOQMRGHAIRD  \KDOEHDEXWMGUDEED LODAFREDFHZ W WHUUASHRIWHERP P MY HOV DQG



Y U DQ ' HDXOMY YONV/ & 2 EQIDARQY DH GHWHJ FDK FRIDMDT] HG GRUUDERFDMG SXUMOOMR WY 6HANRD —— F WHD
Z MRVBUHYAFHWR D) WKWRUUHP HAHVR \WH CESTFCE®!, WAXQ) %00N RUDQ. YOQN KHIKQGEH D& RP P LW HWY HAV\KDNRKHZ VHZ RXT
KDYHEHHQSD CEGIWR\XAK' HIDXAMY %ON VRGO Z WK UASHRAR \WHSRIWROR VKA H DX YOCNIV&RP P W HWKDAZ DX HGE \KAK
/ & 2 EDJDARY DQGOWKUR FUHEWHY/SD CEGIXQEHBHRD 7 W BASHRAR\KAK ' HIDXAMY YOQNV/ & 2 EDIDARQY\KDIEHSD CEGI\R
\WHDSSOFCE®, WKQ) YOON XQMDKAK /& 2 EQI DIRQYDUHADWK ARTDAMDT H5 DG RUDIRDAMS

G 6REQY D/DQ YONLVD' H DX Y%ON QR, WKQJ QN KDEEH UNXLHG VR MKH TP HIG RULGRBDHDQ / HWUR & UHEWXQDW MY
\DIN LHG \KDAKKH UHIDMG H SRUKXUH Z LADEH FRMHIGE WHERPP LR HIVR WHQRY' HIDXGMY %O\ DQGRUFDK FRIDMIOZ L@EH SRVIGHG B\ \WH
&RP I IQIFREFHZ IW6HWRD  F  DQG SDMASDY [QMMMAVIQDQ \XK G ® LWKHE RULGRUHDHE/ HWUR & UHEVWKDIEH DERFDAMG CP RY GRQ
" HIXGMY %OQWIQDP DQEHFRQUIMMAZ WGHWRD  F | DG’ HDXGMY YN \KDEGRMSDMASDM\KHHQ

H $Q DP RXQASD CEGI\R \KFK ' HDXOMY %DON KHIKQEH Z KHKMHURQ DFFRXQAR - SUIGASDO LQMIAVI HHY RURKHZ MH DG LGFOQQ) DO
P RXQAKDAZ RX@ RKHZ [VHEH SD CEGIR \XFK ' H XA %OON SAOBCOARGHARD —— BXWH FOGQ) CP RXQN SD CEGI SXMOQAR6HARD  \KDDLQ
QKR EHQ QUWMEXME\R XK' HDXOMY 90N \KEVRAAR D DSSTAEG WX HQWVR @Y EHCSSTHE DAKAK WP HROWP H/DVP D EHGHMP LGHGE \KH
3D 1Q) $ JHWL ILIWMRWHSD P HUAR DQ [P RQNVRZIQ) B \KFK' HDXOMY YON\RWH3D 1Q) $ JHWKHIXQEU L VHRQG SIR DD \RWHSD P HAR
DQ PRQNVRZIQ) B \KFK' HIDXEMY Y%OON\RWKH, WXLQ) YOO KHIXQEU (L WG L \RGHMP IGHGE! \WH3D L) $ JHWRUBHNXHAMGE. DR, WKQ) YD
KHIB LQ \IKFK. CAFRXQADY FDK FRTDMDO! RUIXUMUH I XQAQ) REQIDMRY/R \KH' HIDXAMY %ON LQUASHRAAR DY H MY RUIXUUH SOMASDIGY LOMBKNQ DO
/ HIWUR &UEW LY 1RO \RWHIXQAQ) R DD / RIQIQUASHRWR Z KIFK \IKFK ' HDXGMY %OCN KDV | BG R | XQG LW SRINRQ WHBR D/ UWTIXUHG B\ WY
$ JUHP HQVDV GHMP LGHG R\ WH3D Q) $JHV Y UK UL VR GHMP LGHS B WH 3D LQJ $ JHOADQG\WH&RP SDQ. KHIB LQ \KAK CRFRXQADY FDK FRTDAMIOI RU
IXMHIXQAQ) REQDIRY/R WH' H XA YONIQUASHAWR DY / ROQVXQEHLYS JUHP HQV YL M[ W \RWHSD P HOAR DQ P RQNRZ LQJ \R\KHYDQW
RUDQ, WXQ) %N D/DUHKXOWR DY MGIP HYWR DFRAUWR FRP SHAMOAMUMVGAMRQREIGHS R\ DQ %N RUNKK , WXLQJ %N DIDIQWNKEK ' H XA 9N DY
DUAXDR XK' H DX YO EBHIFK R W REQIDINRQY XQGAHUWY'$ JUHP HQAV YIL VHYHQIK VR \KH SD P HQAR DR [P RQVRZLQ) R WH&RP SIQ D/D
UAXOW DQ MGIP HYWR DFRUWR FRP SHMOAMUVGRNRQRARIGHSE. \WH&RP SDQ DIDIQWABKFK ' H DXEY %ON D/DUAKOR \XAK' H DXONY %DMV EIRK
R WREQIDARQYXQGHMYS$ JUHP HOMDQG YULL HIKWK \R\XEK' HDXAMY) 90N RUDVRKHZ VHAAWGE. DFRAVR FRP SHMOAMUMVGRNRD SIRYIGHS 7 W
UASHAARWLYFOXH YIL WD \XFK SDLP HQAY [ DSHSD P HOAR \WHSUGA.SDOEP RQAR DR / RDQVRUUHP EXWHP HONREQIDARY/IQUASHAWR D) GIIW
SOGE DY, WXQ %N XQGUDQ / HHY R &UHAWZ KIFK D' HIXGMY %N KDY [ XQGHS LW SDMASDIRY REQIDARY/ DG \ P DGH DAD WP H Z KHD \KH
FROGWR)/ VAR [QBHAMRD  CUH\DIMLHG \IKFK SD P HONKDODEH CBSTHG \RBD R SHED \WH/ RIQ/R DQG UHP EXWHP HQNREQI DRV RZ HG\R DIDQRQ
" H DXGMY %OQNSIR IDDSUR MR EHQ) DSSTHE\R\WHSWED P HYWR D0 / ROV RUBHP EXWHP HQNREQIDIRQY/RZ HGWR DQ ' H DXGMY %OQN

, Q\KH HYHQKDAKH 3D LQJ $ JHOVHIFK , WKLQ) 9DCN DG WH&RP SO HIFK DIWH/\WWDAD'  H DXQIY %N KDV DEHXOMD UHP HAHS DIDP DY WDAFDVHG
KK YOQN R EHD'  H DX %OQN RUXSRQUHAHSWR. \WH3D LQ) $ JHWR WHFRQLUP DARQUH HIBG\R IQFDXH F R WHGHIQURQR! 2' HDXAMY YON DV
DESTAEG! WHQRQVXFK CDMVXAK %00N KDEIEXUAKDHDASDUNKAK SRMRQR WH/ ROQVR WHRKHU



YOONVD/WH3D Q) $ JHIYNKDDGHMP LGHP D EHGHHWOY LQRGHJ ROVKAK YOQN VR KRT\KAK /| RDQVUDEED LQUAFREIFHZ LW IW&RP P LW HQV

OHANRD.. 0 WVDIRO2 EMIDIRQY 5 HEOHRP HWR 94NV

D, DQ %N HDXHAVARP SFODROXQGHBHANRD — RUBHAMRD  RUL WHERP SDQ LVUHIXWHG\R SD DR DEAWRIOCP RXQAR D)
%ON RUDQ * RYHGP HMUOS XKRIMY | RUWH CFFRXQAR DD 90N SXMOQARGHAMRD  RUBHANRD  \KHD \KFK %O \KDIDXVH BDRIED! HIRW\R
GMIQDM D Al HHAGLEQ RILFH IRJIXQAQ) RUERRQ) W/ RIQ/ KHIKQEHU RUWR DALIQ LW WKW DQG REQIDIRQY KHIXQEHUWR DQRAHUR LW RILFHY
BUDGRKHY/RUDH LADMY L LQWHMGIP HWR \KFK 90N \KFK GHLIQDNRQRUDALIQP HQWL. Z RX@B HIP LGDM RUUHGXFH CP RXQIVSD) CEBI SXOKOQAR 6HARD
RUGHAMRD  LOWHIXMUHDQG LL Z RXB QRAKEMPANKAK YOON VR 0D XQUHP EXWHS FRIWRUH SHOH DQG Z RX@ GRARKHZ LVH EH GVOGYDQEI HRXV R \KFK
YN 7KH&RP SO KHIE DIUHARSD. DOWDRIEGIFRIWOLGH SHOHVIGRUWHGE D %ON IQARQGHANR)Z MDD VKK GRLIQDNRQRUDMIGP HQV

E .l L DQ %ONUXHWARP SHODNRQXQEHBHARD — RUGHANRD IL \WH&RP SDQ LVUHTXLHG\R SO DY DEAUMRCEP RXQAR DQ
YOONRUDQ * RYHOP HOICH XKRUMN | RUWHCFFRQAR DQ %N SXXOQARGHANRD — RUBHANRD 1Ll DQHYHFRQM SDMSXQEHJEHARD — RU
6HANRD  \KDOKDYHRAFXUWHGZ M UASHRARDD YON LY DQ YDNEHRP H/D' HIDXAMY YONRU Y DQ %N BHRP HYD1 RQ ([ WAQ) YON WHD 1Q
HOFK FDH \WH&RP SO PD DAMW\RBIH SHOHDQG H I RWXSRQ QRIFHWR \XFK 9CN DG \KH 3D LQJ $ JHIMIHNXUH\KAK 900N \R DALIQDQG GHBIDM Z LKRXY
UBHFRXAUH H A-BWRUFHMEOQ FXANRP [ WSUAHQIBIRGY DG Z DUDQNY 1Q DFFREDGAH Z 1 DG \KEMPAUR \WH URMANRYY FRQEIGHS IO BHANRD DLW
LQMIV U KWDQG REQI DRV XQEHAKLYS JUH-P HVWR DQ DML GHHWDAKDTDAXP VKK REQIDIRYY Z KIFK DMJIGHHP D EHDQRAHVON LI DYDQN CFRHBW
KK DAMIGP HQV SIRYIGHG KDL \KH &RP SO \KDIDKDYH UHFH.YHS \WH SURUZ UMK FROHDAR \KWH 3D LQ) $ JHQVZ KLIFK ARQHMKDDQRAKQUDRIED EH
ZIKKHT L \KAK %DQN \KDKDYH UHFHYHG SDL P HAR' DR CP RXQAHTXCOWR WH RAMBEQ) SUCASDOR 1W/ RDQVDQG SOMASDIRY/IQD) GOWSOGE D
MKQ) VDN XQEHUDQ / HAMYR & BHEWIFRXHG LOMPXKHIRQ CFRXHG | HH/ DG DORKHULP RXQWVSD CEGI\R IMWKHIXQEHU 1URP WHDAMIGHH \R\KHH \MY/
R XK RAMBRAQ) SUGHSDODQG DARXHG LQMNDQG | HY ROWHERP SO LQWHFDHR DORKHULP RQN UL IQWHFDHR DQ \XFK DAL QP HOABHXAIY
|URP DFDIP |RUFRP SHODIRQXQGHJBHAIRD  RUBHANRD  RUSD P HQWUHNXUHG\R EHP DAHSXUMOQAR6HAIRD — RUBHANRD  \KFK DMJIQP HYY
Z LOUAXKONQ D BBANRQ LO \KFK FRP SHODIRQ RUSD P HOVDQG LY LOQWHFDHR DO \XFK DALICP HQAMXANY) 1URP DYDN BHRP QY D1 RQ( [ \WEQ)
YOON \KAK DALI GHH \KDEKDYH SURYLGHG Z UKD GRIVH VR WH 3D LQJ $ JHIAKDAWARQHV \R \WH UBADXHAMG H WRQR \KH ( [ MY 7HP LCDIRY' DM Z LW
ASHAWIQ &RP P W HQIVKHTS RUVREHKHT B\ IWRQ\KHDSSTFE®( [ WMRY' DM $ %N KDEDGRAEHUHTNXULHG\R P DNHDQ. VXK DM QP HQNDQG GHBI DIRQ
I SURAKHHR D/DUAKOR DZ DYHIR VKA %OQN RURKHZ [VH WH FLURXP \WIFHY HOMEQ) WHE&RP SDQ. R UHNXLH\XAK DAL QP HNDQG GHBI DNRQ AHDHW
S0

6HANRY,,  &RP P W HOWCRBDHY

D 7KH&RP SIQ DIGOQ RHRUP RIHYOQW LFOQQ) 1 HZ %OV P D [URP WP HVR WP H DI UHH\WDAKK YO\ \KDDREBIQ RULGRB DH\KH
PRXQAR WHU&RP P \WWHQVE H HRXWMY DQG GHIYHIQ) \R \WWH 3D LQ) $ JHIADD , FUHDWHG ) CAAW $ RAYDIRD 1 RWH\SHAIN L) L \KH [P RXQAR KK
|GRUDHDQG LU \WHIOSSIFCE®!, RUDHG) CAOW &GMQ) ' DM SRIGHS\WDNL \WHDIJWIDMOP RQAR LRI HOBOERP P LW HOVREVLGHG NMUWH( 11 HRARYH

" DMSXQOXOQMRWMYEHANRD  \KDDRMW FHG



IL ZWW UASHAAR DD , RUDHG) CAOW &EMQ DM WHLGRBDAY/HIHAMS RQVKAK GDM SXUXOQAR WLYEHRANRD — \KDDEHIQDP LQP XP
P RXQ\R DQG UL GRP RHWOQIRXU, RUDHG) CHOW &GMQ) ' DM/P D RAFXUDWUWH( |[1HAMWH' DM 1 R %O0N \KDOKDYHDQ REQIDNRQ\R
SOMASDMLQDQ LGRUDHGHAUEHGLOWKY SOUDI UDSK XQBWW/ VDI HAR GR\R IQIWARBIGMVUAIRD

E $Q DEAWRIOEDN RUILOGADOIQMMNRD Z KIFK Z W \WH FRQHAR \WH &RP SIQ HIFK , WKLQ) YOQN Z KIFK FROHQAKODQRAEH
XQUIDRIED ZWKHB 005G WH 30 LQ) $ JHOV Z KIFK FRQHMMKDDQRAEH XQHDRIED ZMWKHE  HBRV \R BHFRP H D 2U0N  XQEHJWMLY $ JUHP HOALQ
FROGHAIRQZ W DD LRUDHGHAUEHGIQBHRANRD D \KDTH HAXMD1 HZ 9N 6XSSBP HWHIFK D31 HZ %OON6XSSBP HOV  \KEWIQMDD [QWHIRP R
([KEW  Z KHIXSRQ\KAK EDON RUILCDGADOQMMNRY HIFK D31 HZ. %OON  \KDIEHRP HDYOQN | RUDIBXUSRHY DG \R WH\CP HH WQADVLL RIWLQDE D
SDW KHIAR DG \KDOEHERXQGE. DQGHMVBG\R \WHEHH IWR \KV$ JUHP HW

F 2QHFK ,RUDHS ) CHOW &BUQ) ' DM HIFK 9DN KRBQ) &RP P WG / ROV SURU\R JIIQ) HIHAAR WMV 6HAIRY  F HIFK D
3( [ Y YDON  \KDEH GHHP HG \R KDYH DML GHE VR HIFK 900N SDMPFLSDIGY) LQ\KH UHBYDQARRP P WY HONGRUDAH HIFK DQ3 . GRUHDWHG) CHAOW YON DG
HORK \KAK , GRUHDHG) CFLOM DN \KDOEHGHP H3VR KDYH SXUKDHG T URP HIFK ([ LMY %N DARH SUCA.SDOEP ROQAKHIR  \RIRKHUZ [\ CRROXHG LQMIAIY
WK LOMBMVIQ\WH&RP P WG/ RDQV DG SOMALSDINRYYLQ/ HIWY R & UHEWRAABDAQ) RQ\KFK GDM DV \KDEH GHHADY QR GHAKDAVINMIIINGY HIHAAR
DOWKFK DM QP HIV DG SXUKDWHY KK &RP P WG/ RO/ DG SOMASDIRYY 1Q/ HWMY R &UWHAWZ LOEH KHT B\ DIOWH 9DV LGFOQAQ) \KFK , FUHDHS
) CALOW %D UDBE® LQ DFFREDIFH Z W \KH SHIFHQIDH Z KLIFK IW&RP P WY HQA-BUIAHOV R \KH 7 RIE0ERP P LW HOADNMUJIYLQY H I HAVIR \KH LGRU-DVH VR \KH
&RP P WY HOV RQ\WFK , GFUDHG ) CAAW &GQ) ' DM, QIXUKHDIHR WHIRHWRQ) RQKK , FUDHG ) CHOW &BIQ) ' DM L HIFK , RUDHE ) CROW
%OQN DIBH/\R P DNH SD P HOV\R \KH 3D LY $ JHQATRUNKH EHCH VIR WH ([ LAY %0V LQ DQ CP RXQAHTXDOWR \WH SUGA.SDOCP RXQV\RIHKHUZ LW CFRXHG
IQMIIVR WHLQMPAVIQWHERP P WG/ ROQY/DQG | XQEHE SDMASDIRY/IQDY / HWYR &UWHEAWHDY \ROQ XQHP EXVHE QLY LQV\KHIKQGUGHP HOWR
KDYH EHHQ SXUKDHG B\ \KFK , GFUHDHG ) CRLOW YDQN RQ KK , GRUHDVHG ) CAAW &@RIQ) DM SXOXDQMR WH LP P HADMD SUHFHAQ) VHOMIHDQG L HOFK
([ MY 9@QN DI UHY VR CFRHBASD! P HQVLQ DQ EP RXQAHTXDOWR \WH SUGFSDOEP RQIVRIHAHUZ 1M CFRXHG LOQMVRL \WH QMR LO \WH & RP P WG/ RDQY
DOG | XQGEHG SOMASDIRY/LODY / HAMYR &UHAWHDNY R DQ XQUHP BEXVHG GIY LQIV\WHIXQEHUGHP H3\R KDYHEHHQDALIGHS B KK ( [ MM 9N RQ
WK, RUDHG) CALOW &BRUQ) ' DMSXYXOQNRWHLP P HADMY SUHHAQ) VHOMFH

G 7TKHHIFAWHHNVR DY LGRUHDH \R WH &RP P WY HOV SXUXOOAR MY 6HANRD  \KDIDEH \XEMRAR \WH \DIW CANRQ R \KH | RTBZ LY
FROAMRQY/SUHFHEHOV L QR' HDXOWRU( YHAR ' H DXOVKDTKDYH RAFXUHG DQG EHFRQIMXQY [P P HADMD SURMR DQGLP P HADMY WU JLYIQ) HIHAAR KK
IGFUDHR \WHERP P W HQV LU \KH U-SURHQBINRQY DQG Z DUDQINY FRQEEGHG LO$ WFB19 \KDIEH FRUMANQ DXDP DAUDOASHRN RU\R \KH H WRANXEMANR
P DALIDIW RUO DAUIDCS GYHYH (11 HAWTXOD HY LQ DIUASHW RQDGDVR WHEMR \KFK [GRBDHWR \WH&RP P WY HOV RULL 0 \KFK UHBUAHQBMRQ RU
Z DUPQW IVH SUSKO WBAG\R KDHEHQP D3-D/R D\HALLE COM VR VA\GHALE DM 1P P HADMD SURUR III;GD\HJJLYLQ] HIFR \b(FKLQ:Ul-DH\R




G{wme\/)ﬂ(aaﬂmqm/ ER:tn;wmm/ FHWLFD;«;VDQGFWUG:MD I-QNLH-DFQI(D BTXHIGE WH3D fo) $JFQNQHmHMQzuM\m<L<}lmH\R
\WH&RP P \F HQV

6HANRD.., ([ WMROR WH7HP ICDIRY' DM
L 7KH &RPSDB\ @RWLFH WKH GDWHHRX WWXW KADRRWVK_KF J3HDQUMMHZ K R VKDOO SURI

%DQNV QRW HDUOLHU WKDQ GD\V DQG QRW O D WHIFMW KB QD VB D H ©K) MR B UNVR WD\C
UHTXHVW WKDW HDFK %THUN HQWWQ B QV XoPW HAIIRQNI Q 7H G BLQLW QR Q IHF M/ WHRHPEWLEDS |

SULVWHQPLODWLRO@QIMMKLYHUVDUHRP WKMHWLERQWD@QIH WR ZKLFK &RPPLWPHQWYV V
S(WHQBIHNEGLQDWLBQRY WBHIGN WKH &RPSDQ\ VKDOO QRW PDNH PRUH WE&DUHWEIRQW

E ( CRK %OQN CAMY LQ IW\RBI QG LQAYIGOOAVAUHIRY \KDD B\ Z UMD GRIFH\R WH 3D LQJ $ JHIAILYHD CRAMAWDQ \WH CDM KDALY
@ VIRWBZIQ) WH5 HIXHW DM \KH31 RIFH' HIBIOH  DOYIVHWH 3D LQ) $ JHAZ KHKHURUGRAKFK 94QN DI UHHY VR XK H WRMRQ DQG HIFK %N WD/
GHMP LVQRAR\RH \WIGIW7HP LCDMRY' DM D21 RO ([ WIBQ) %ON  \KDIRM \WH3D LQJ $ JHIWR VKK | CRABURP S DWNKAK GHAMP LADINRY EXVQ
D) HYHOAR @MAKDQWH 1 RIFH' HDGICH  DQGDQ YN WDAERY QRAVR DGYMVHWH 3D Q) $ JHONRQRUEH RIH\KH1 RIWH' HIGIH\KDBEHGHP HG\R EHD
1R([\WIEQ YON 7KHHBAMRQR [ %OON \R DIUH \R \KFK H \WOMRQ \KDIDQRAREQIDM DY RMHJYON R \R DIUWH 3URP S |RTBZ LQY \KH 1 RIWFH
" HOBICH WH3D LQJ $ JHONKDDRM \WH&RP SO0 R HIFK YNV GHMP LQDARQXQEHAMLY6HAIRQ

F 7KH&RP SDQ  \KDIDKDYH \WH WKWRQ RUEH R \WH 5 HBYDQAS QRYHYOY ' DM \R WBORH HOFK 1 RO ([ \WIAQ) %N Z W DQG 0BG DY
3OOV XQEHMLYS JUHP HWQSTFHWHIR  RHRUP RIADAIGHZ LW &RP P W HOVMWP LD RQWH( [ WOGHG7HP [QDARY' DM HIFK DQ3$ GAMRIX
&FPPI\WHOWON DVSRMGGIQEHARD — FE HKR ZKIFK $ GAMRID&RP P W HYAWDQN KDDKDYH HRMUHG LOR DQ$ WGP HIADQG $ WKP SR
SXKOQMR Z KIFK \KFK $ GAWRID&RP P LW HQAYDQN \KDEDXQGHWSAH D &RP P W HAWR \WAK 1 RQ( [ WAQ) %N DASDU DG U DQ \KFK $ GAMRIX
&RP P I\ HUWONLYDDHIG DYDQN IW&RP P LW HONR \KFK 1 RO ( [ WRAQ) YN \KDIEHLQDBAWRQWR KK YDQMV&RP P LW HOMHIXQE-URQVKAK DM

G, DBGRW U WHDIIWIDME&RP P W HIVR WH YO WDAKDYH DI UHHG VR \R \R H \MG WHU7HP LODINRY' DM SXKOQAR KLY 6HANRD
_ DOGWHDBAWREDOZRP P LW HOVR \WH$ GAMRIDO&RP P W HQWOQW WDDEHPRHWDD R \WH DJJUWHIDM P RXQAR \WH&RP P LW HON LQ H I HRY
LP P HADAMD SURUWR \WH 5 HBYDQ/S QAYHYOY * DM \KHD HIHRAYHDYR \WH S HBYDQ/S QRAYHYOY * DM HIFK \KFK HIHAMWH DM DQ3 ([ \WOMRY' DM WH
7HP I(DIRY' DAMR HIFK H WOAQ) %ON DQG R HIFK $ GAWRIOSRP P MW HW/DN \KDEH H \MIGHG\R WH ( [ WGHG 7HP LDINRY' DM H FHBWKDML \KFK
ML RADYSMCHN' D KK ([ \WIEHE7HIP LCDARY' DM\KDDEH\WHLP P HADMD SUHAHAQ) 96MGHW' D \RE&QY D/ L DARHWP HR DG LP P HADMD
DMLY HIHAAR\KAK H \WMRQ QR H DXOR YHR ' H DXOWKDTKDYH RAXUHG DQG EHFRQMXQ) DQG L \KHUHSUAHQBINRQY/ DG



Z DUDQIY FROBICHS LQ$ WIFBI9  \KDIDEH FRUHANIQ DIDP DAMIDOUASHRN RU R \KH H \WAGKEMPAR P DALIDIW RUO DAMUDCS GYHYH ( 11 HANDXOD IHY 1Q DT
UASHRAV RQDQGDVR WHAMR KA H WOMRQ RU Ll D \XAK UHBUAHQBMRQ RUZ DUDQNV 1V H SUAK® \WBMG R KDYH EHHQ P DBHDVR D\GHALLF @M DVR
\WAK\GHFULF DM 1P P HADAD SURMR DQGDWWUILYIQ) HIHAWR \KFK H WMRQ DARRXIK P DGHRQDGDVR \KFK QDM

H

L$Q 1RQ([WXQ YONPD B Z UWDCRIFHRWH3D LQ) $ JHOAVDADD WP HDNMIWH UHDYDQA| [ WMRD' DM DQG SURMR \KH
DSSOACED! ( [ M) 7HP LQDARY' DM HBRAKR H WG LW 7HIP LCDARY' DM VR WH ( [ \WIGHG 7HP LQDINRY' DM DQG XSRQWH 3D QY $ JHOW
UFHSWR \XFK Z UMD GRIVH IURP DQ 1 RQ( [\WIAQ) 9ON [ WH7HP LQDIRY' DMR \KAK %OQN \KDIDEH DARP DIFDI H \MIGHE \R \WH
([ WQG-G 7HP LCDNRY ' DM H AFBWKDAVLL \KFK GDM LV GRAD 96MGHY ' D \KFK ([ WQEHG 7HP LDARY ' DM \KDIDEH WH LP P HADMD
SHRHAQ) %MQHV' D DQG \ KK YDQN \KDDQR GQIHJEH D 1 R ( [ \WIEQ) %00 Z W UASHRAR \KH DSSTFCE®! H WMRQ 7KH 3D LQ)
$ JHYNKDTBURP S® JLYHRIFHWRWHERP SDQ R 0 KK H \WMRQOSXUMOQARWMY6HARD L

L 2 QWH7HP LCDNRY' DMISSIFCEG\R\KH/ ROQVR DO 1 R ( [ WAQ) %ON WHERP SDQ \KDOWED DO \WHORXMBQAQ / RDQY
R \XK 1 RQ([\WXAQ ¥ON DQGSD DY DEAWRIDOCP RXQN UHNXLHG SXUXOQAR 6HANRD ) RBZLQ) D) H \MMRQ SXUXOQAR KLY
BHANRD  \KH/ & 2 EQIDARQ/ KDIARQMXH \R EH GHHP HG\R BH KHTS IDBED P RY \WHIDN EXWRQ\WH 7HIP LGDIRY' DM CSSTERH\R
WH/ ROQVR D 1 RQ( [\WAQ) 9DON \WH/ & 2 EQIDMNRQVGHP HBWREHKHI B XK 1 RQ( [ \WAQ) %OQN P P HADMD SURARJILYIQ) HIHFRY
\R\KFK 7HIP LCDIRY' DM \KDIDEH DBED WHDXRDMG \R \WH H \WOAR \WH XQAHG &RP P W HOV R \WH H WAQ) YOO\ R KK H WA
YOO\ Z AKRANBHI UG \R Z KHKHWHFRQAWROAHVRIM QB HANRD — FOQ\MHQEH\DLHG - SIRVIGHG\KDARHERP SO \KDDUWED WH/ RQ/
R \WHH WAQ) 90N SR DB \R \KH H WOAGHHADY R DI \WH/ & 2 EQIDIRY/ GHP HG \R BH KHB B KK 1 RQ([\WXAQ) YDN
[P P HADAY SURMRJILYLQ) HIHAAR\XEK 7HP LODIRY' DMVR EHIXO WHDTRDAM\R\KHH \WIBQ) YO

| &RICANY 3URMMRY 7KIVEHARD  \KDIDXSHYHHDQ SRYIMRYIQEHAURD  RUGHRANRD  \RWWHFRQADY

$57,&/ (.,

1(77(562) &5(" ,7
6HARD... / & &RPPI\WWHIN

D 6XEVRNR \WH\MP VDG FRIBWRVKHIR  HIFK , WXQ) %OQN LQ UHIDGFHRQWHDIUHP HQVR \WH RKHUYDNV \HWRW LQBHAIRD D
DIUHAR IMKHOWHYR FHEW:/ HIMYR &BHEW (QCRILYI RAWHIFRXQW WH&RP SDQ RQDQ 96MGHW' D RQDQGOWUMH( |1 HAMH' DMDQGXQMAH
WP [DIRQR WH&RP P W HOAR \WH , WXQJ) %N LQ CRFRUEDGFH Z MK WWH\MP VKHIR QKK IRP D/P D EHOSSIRYHG I URP WP H\R WP HE\ \KH , WKL)
Y%ON SIRYIGHSWD/WOFD VDN 3/ & \KDTKDYHQR REQI DIRQWR IMKHARP P HIADD HIWYR & BHEAVKHIKQEHU SURNGHS | XUKHJ WDIR




,WXQ) YDN\KDIMAHDY / HWUR &UHAW D\MUILYIQ) HIHAAR\KAK IWXOGRH L WH/ & 2 ERJDARQVZ RXGH PHGWH/ & &RP P MY HARU LU \KHH FHW
R \WH7RBD&RP P LW HQARYHU\WKH DI JWHIDMEP RXQAR / ROQVOQG/ & 2 EQIDNRQY\WHD RAMBQAQ) Z RXTG BHGWWKDQ] HR SIRVIGHS | XUWHJ \WDAGR , QUL
KQ) YOON \KDDDADD WP H EH REQIDAG R IMWKH Q) / HRUR &UEWI D\MUILYIQY HIHAAIR VKA MKOFH WHVP R [ \WH DJJUIDM XQRIY Q 06
XH SUHGIP RXQAR DODKHORANBIEQ) / HMYR &UEWMWKHGE KK, QIO WKQ) YONDQG | WHDIJUIDMIP RQWR GIY LQIVXQEH HIMYR &Uav
IMKHG B\ \XFK , QUID, \WXQJ %DCN WDAKDYH CQRAKHD EHHD UHP EXWHG SXMXOQMBHAMRD  ZRX@G H AHHG ( O/ HIWUR & UHAVWKDD L EH
GHFP (DAGLQGRMY/DEG L H SUHGROAMMOQWHHIMHUR [ \WHILMDQRYHYOY R IWADMR MKXOGFHDOG | \WHAMWDAY | LYHISMQHN D VSURU
WWHOMR $ WH2 WLEO7HP LQDNRY' DMDG % U DY &RP P LMY HON DUH H \WOGHS SXUXOQMR_6HRAIRD WK H \WOGHG \MUP LCDARQ QDM DV
GHMP LGHG SXUXDQMR 6HAURD SIRMGE WDADQ / HWUR & UHEWZ W D RH\ HIUWP P D SURVGH | RUWKH UHQHZ DOWHIR | RUDBAMREIORGH\ HU
SHIRGY Z KIFK \KDIIQQR HYHIW WIGEH RQG\WHEMUH HIHG\RIQFDXH \  CERYH

E 1R, WXQ YON\KDODAD) WP HEHREQIDMG\R IMKHDQ / HIWUR & UHAW \KAK MKDQRHZ RXGFRQ TRV W RUFDAHVKRK , WKQ) %DN
RUD) / & 3DMASDQARH FHGOQ QP IWIP SRHGE D DSSIFLEGY XV

BHANRD. ..  3URFH(HIRU, \WXOFHR / HIKUR &BEW7KHERP SDQ PD 1URP WP H\R WP H UHDXHNKDAKH , \WXQ) %O0N LWKH D/ HIWUR
&UAVE GHIYHIQ) R \KH , \WXQJ %N DAIW DEAAN | RUGRIFHY \SHALHG KHIHQ DQ'$ SSTIFDNRQ WHIH RU FRP SBIMG \R \WH UHDRQCE®! \DIW CRIRQ R \WH
MKXQ YD DG WK RKHU FHWIFDMY GREXP HQV DQG RKHU SCEHY DQG LQRIP DIRQ DV WH , WKQ) %DN PD UDIRTIED WHIXHAVS SRQ UFHSWR DQ
$ SSTIFDIRY \WH , \WXQ) %DQN Z LAODSURFHN \KFK $ SSTFDINRY DQG WH FHWLFDM/ GRAXP HQV DQG RAHJSCEHY DG LQ RUP DINRQ GHIVHBG \R IMIQ FRIGHAIRD
\KHIHZ LW LQCFFR EDGRHZ W W PXWERP DY SURFHBXUH/ DQG\KDOBURP S IMKHWH/ HWUR & UEWHDXHMGWHIE.  EXAQCR HYHNKDDAH, WKQ) YDNEH
UG \R IMMHDQ / HIWUR & BEWDLHKDQ\WMUHHIOMQHY D VONMIWUHFHSAR \KHS SSTFDNRQ\KHH RUDQG DIV RMHUFHWIFDM/ GRAXP HOVDQG
RKHUSCEHY DQG LQ RIP DIRQ UHDWY WHHR B\ IMWKQ) \WHRWIQDOR KK / HIWUR & UHAWR WH EHH LADY \WHFR RUDVRKHZ MHP D EHDIWHGE \WH
MKXQ) YDON DG WHERP SDQ 7 KH, WKLQ) YN KD XUNK DFRS. R KK / HIWUR & UHAWR WHERP SDQ SURP SO | RTBZ LQ) \KH MBOGRHWHIR  7KH
MKQ) YOON \KDDSURP SO 1 XK \R \WH 3D LQ) $ JHIVZ KLFK \KDIDLQ VD SURP S 1 XUMVK \R\KH 9O RIVHR WH MMXOGAHR HIFK / HIWUR &UHaY
IFOQQ) WHLP RQWHIR

6HANRD, ., ) HVDG2 WHIRKDJIH/

D 7KH&RP SIQ Z @D \RWH3D LQJ $ JHQWRUMH UDBEBEHHIWR \WHYOQNRQHIK 4 XDWM® 3D P HQW DMD\MIWH WAXOGH GDM DG
RQWH 7HIP LCDIRY' DM D1 HH RQ DIDRXAMBQAQ) / HAWLY R &UHEWDAD SHUDQQP UDM HIXOOWR \WHS SSTFDE®! 5 DM WKHD LO H I HRAAZ 1K BASHRAAR ( XURGRTDU
/ ROQV ,Q DEAMRY WH&RP SO \KDDSD \R \KH , WXLQJ 9DQN | RUIW RZ Q DFFRXQAD | URQMY) | HH DAD SHUDQR®  UDM VFEDUDMD DI UHHG XSRQ BHE HHD WH
&RP S DQG\WH, WKQ) YON Z KIFK [HH IQWHFDHR &IMEDQN 1 $ LVUH GRMG LQWHI HHGWRUADAG - XCH EHEHQWHE&RP SDQ DQG&IFEDN
1$ DG IQWHFDHR -30 RIDQEKDHIYDN 1 $  LVUH GRRGLOWHI HBWHIADMS-XCH EHE HQWHERP SI) DQG-30 RIDQ&KDHYON 1 $
ROWHXQRIY QDG XH SIHEOP RXQAR HIFK / HIWUR & UHAWSD) CEGI TXOWM® 1O DUHILY RQHIFK 4 XDUM® 30 P HA DMCNMIH MXDGRH GDMDQG RQWH
7HP IQDIRY' DM ) H/SD CEGISXUXOQMAV/6HARD D \KDOEHFDBXOMROQWHEDIVR D @) \ HOUIROWKHCRXDOE, VHDBHS




E ,QOBAWRQ\R WHIRMIRQ) |HV \WHERP SDQ \KDISD RUUHP EXUH\RH, WKLQ) 9DQN | RUNKAK QRUP DCDQG PXRP D FRWDQGH SHOHY
DVOHLGPXUMG RUAKDUHGE. WH, WALQ) YONIQIWKQ) GHIRIDNY HIHAMY SD P HOAXQEH [P HAQ) RURKHZ VHDGP [QMMIQ) D) / HWUR &UHEW

6HANRD... [/ & 3DWASDINRY/

D 7KH, WXQ %OON LUHYRTED DIV \R JUDQADQG KHIE. JUDQWV\R HIFK /& 3DMASDOADIE \R LQBAHWH, WXLQI %D0N \R IWKH/ HIWYR
SUHAWHIFK/ & 3DMASDONUHYRATE®D DI UHHV\R CFRHBADQG SXURKDHDQGKHIE CFR-BWDQG SXURKDAHYIURP \KH, WXQJ %OCN RQWKHWMIP VDG FROGMRQNH/
IRWEHBZ |RNXRK/ & 3DMASIOANVRZ QUAFRXQADQG UM DQXQAVGHE LQMAMVHTXCOR WHSHAHQIDHZ KIFK \WFK /- & 3DMASDOAVERP P WY HABBUIAHV
R \KH7REDS.RP P 1\ HQMQWH , \WXQJ YOQMV REQI DARQY DG WKW XQEHUDQG LQUASHRAAR HIFK / HWUR & UHAWDQGWH TP RQAR HIFK GDVEIGE WH
,WKLQJ YDNWHIKQEHU ( DK/ & 3DMASDYXGFRQEMRDD DOGLLWYRATE® DIUHHYZ W \KH, WKLQ) %N \WDMI DAY SOGXQEHIQ / HWUR &UWHEWRU
Z KIFK \KH, WXQ) %ON LV GRAHP EXUHGLQIX@E WHERP SDQ LQDFFREIGFHZ W WHWLP VR WV$ JUHP HOMKK /- & 3DMASDQANKDTED \R\WH, WHXQ)
%OON XSRQG-P DG DI IRNRQR WHIP RXQAR \KFK GIWRUDD SOWYKHIR  \KDAY QRAYR UHP EXWHG HIXOOR \WH SHIFHQEIHZ KIFK \KFK /- & 3DMASION
&RP P L\ HQA-SUAHVR \KH7RIBD&.RP P WK HQV

E | D) PRQWHIXUWG\REHSOGE DQ / & 3DMASIOMR \KH, WXQ YON SUMXOQAR 6HANRD D IQUASHWR DD XQUAP BEXVHG
SRMRQR DQ S P HWP DCHE, WH, WXQ) YDNXQGUDQ / HIWUR &AW SDIGWR\KH, WKLQ) 9DN Z NQWWUHHISMGHW D VO WHEMKEK SD P HY
VOH WK/ & 3DMASD/NKDDSD R \WH, WXQ) %N RQ G-P DG DQ CP RXQAHNXDOR \WHSURGAENR L \KFK [P RXQWP HY L \WHGEO® DYHIIH) HEHIC
) XQB/( 11 HAYH5 DMGUQ) \WHSHIRG I URP DOGLGFOQQ) WHEDM\KEK SD P HAY UNXLUHG\R \WH DM RQZ KLFK \IKFK SD. P HYW/LP P HADMY DYDXDEGIVR \KH
MMKQ 9O WP HY/ UL DIWRANRQWH QP HDRUR Z KIFK LVWHQ®P BHUR @ VWDAHDBVH GAUQ) \WAK SHIRG DOGWHCGHIRP LDRUR ZKIFKLY 1 DQ
WK [P RQAHNXUG\R EHSOGE D) / & 30MASIOASXUXOQARGHAIRD D LV QRAP DGH DYDDEG W WH , WXQ) YDN B \KRK/ & 3DMASIQAZ WMQ
RUHOAMGHN D VO WUWH GOMVKEK SD P HQAY GH \WH, WXQJ %N KDIEH HQIVBG R UHFRYHUIURP \KFK /& 3DMASDQVRQGHP DQG \KFK [P RXQUZ LW
LQMIAVKHIHRQ FOBXDMS | URP \XFK GXH GDM DAWH UDM SHUDQRP  CESTFTED\RS GMCDMUDH/ RDQV $ FHWIFDMR WH, WXQ) YN \WEP IWHG\RDQ / &
3OMASDIQZ W IASHRAR Q. TP RXQIVRZ 1Q) XQEHKLY 6 HAIRQ\KDOEHFRFOMYHLQWHLEVHFHR P DQU HWWHURU

F @ KHOHYHU DADQ WP HONMUWH, \WKLQ) %OQN KDYP DEH SD P HQAKQEHUDQ / HAKUR &UHAWDG KDY UHFHYHG URP DD / & 3DMASIQAW
SRWDFBWKIHR KK SD P HONQIFFRMGFHZ IWGHANRD D \KH, WKLQ) 9DNUHFHYHYDQ SO P HQAHIDMG\R KK / HWUR & UHAWZ KHKHUGUHA® | URP
WH&ERP SI) RURKHZ MH LGFOQAQ) SRRHHE/R FRIDMIODSSTHG WHHR B\ WH, WKQ) 90N RUDQ SO P HAR LOMMARQ CFFRXQAKHIR  \KH , WXQ)
YOON Z LOOAVNEXMVR XK /- & 3DMASDQMWVSIR IDI\KDHWWHIR - SURVIGHS_KRZ HYHJ \KDNQ\WHHYHOARDADQ \KFK SD P HQABHFHYHG B \KH, WKLQ) %OQN
\KDDEH UHNXUHG \R BH BAMOHG B \WH , \WKAQ) YDQN \KFK /& 3DIMA SDOAKDIDUAMOD R \KH , WXQ) OGN \WH SRIMRQ WHIR SUYIRAO® GMMEXWAG B\ \KH
MKQ) YONRIW

BHANRD... 5HP EXVHP HW? EDIDIROR WHERP SI) | D) GIIWY SOGXQEUDQ / HIWUR &UHEWKH &RP SIQ \KDIDUHP EXUH \KH
,WKQ) YONIRAWHIP RQAR D \WHADWRSOIGDQG E DY 70 HY 1HY AKOJH/RURKHURRIWRUH SHOFVIGRXWGE. \WH, WXQ) %OQN LOFRQGHRAIRDZ LW
\KFK SD P HQACRADMARDD RRQ 1 HZ <RIN&IWWP H RQ L WHIBMGHWY' D WDAMHERP SDQ BFHYHVQRIFHR \XFK QDWW \KFK GRIFHLY UHFHYHS
ROWFK @ SURMR DP 1H <RN&WWPH RULL LI FOX\H L CERHGERVQRAISSD \WHISMQHN D LP P HADAMD | RGBZ L) WHE \KDAKH



&RP S UHFHYHV\KAK QRIFH ( DRK \KFK S P HAWKDIDEH P DCHVR WWH, WXLQJ %N DAW DG | RUGRIAHY UH HIHG\R KHIHOQLQ GRILY DG LQLP P HADMD
DYDDE® I XQBY , QMMMKDDEH SD CEGIRQDQ \KFK CP RXQNI URP \KH GDMRQ Z KLFK \WH UHBYDQABIWA/ SDIG XQIDSD) P HQNQ ! XADAKH IDMVANVRW 1O [
XQMDKHYOMGHW D H WXFFHHAQ) WHAMR \WHUHBYDQARIFH 6HAMRD  E DG\ \WHIDWUGBHRIRD

6HAMRD... 2 EMDNRY/$ EVROWM 7 KH &RP SDQ v REQ DARQY XQEHUWLY/S WG .., \KDIDEH CEVROW DG XFRAMRDOXQEHJDQ  DYG DT
AURXP WA DOG LWASHAYHR D) \HRI FRQMFDIP RUGHHIH\R SD P HOMKDAKH &RP SO PD KDYH RUKDYH KOG DIDIQWMAH , \WXAQ) 9N DQ
EHHLADY R D/ HIWUR &UHEWRUDD RKHUSHIRY 7KH&RP SDQ DOR DI UHHYZ W WKH, WXLQ) YN WWDAKH, WXLQ) %0ON \KDIDQRAEH URSRQUE®GH| RU DG \WH
&RP SO0 V5 HP EXUHP HA2 EQIDARYY XQG-UBHAMRD — \KDDQRAEH DI HAAMG R [P RQY RKHUWLQIV \WH YDIGW RUJHXGHHVR GRRXP HQWVRUR Q)
HOERYHP HQW\KHHRQ HYHDWRXIK \IKAK GRAXP HOW\KDILQ | CRABURYH\R EH QDG | UIXGXGRANRJIRIHG RUDQ. GVSXM EHE HHQ RULP RY \WHE&RP SDQ DG
DQ EHHIADY R DQ / HWUR &UEWRUDQ RAHISOMY \R Z KIFK \KAK / HIWUR &UHEWP D BEHWDQWHIMGRUDQ FOIP VZ KDARHYHUR \WH&RP SIQ. DIDIQW!
D) EHHIADY R XK/ HIWUR &UEWRUDQ WA WDQUHIH 7KH , WXQ %ON \KDDQRAEH QCEG! IRJDQ HURJ RPMWRY LOMUIXSIR) RUGHD 1Q
WP WRQ GVSDRK RUGHIYHY R DQ P HADJHRUDGYIFH KRZ HYHMBQP WG LOFRQGHANRZ MDY / HIRUR &UHAWH A-BWRUHUIRY RURP IWIRQYIRXQG
B DILDODG RISSHIDEGI GAMRQR DFRWAR FRP SHMIARUNVGIRNRO R KDYH URKXAMG | URP \KH JURW GHIQIHIFH Z LEOXOP WAROBAWRUEDG I DMK R \KH
MKQ) VDN 7KH&RP SDQ DIBHAWKDAIY CRIRQIN-DRURP IWHGE. WH, WKLQ) YDN XQEHURULQ FRQGHANRDZ LW DD / HWUR & UHAVRUWKH UHDMG G WRU
GRRP HON Ll GRHIQWHDEHIFHR JIRW GHIQIHFH Z LaXOP WARQGAWRUEDG | W DG LQ CFFRUEDGRH Z [\ \KH \WIQEDB/R - FOH\SHALHG LQ \WHS QURP
&RP P HADDERGHR \WHB\BMR 1 HZ <RIN \KDOEHEQAQ) RQWH&RP SO DOG\KDRAMAONOD) CCEAW R \WH, WXQ) YDINRWHERP SIQ

6HANRD... / HAWUR &UWHEVBD P HOV ,| DY GIVYKDOEHSUAHIAG | RUSD P HIKQEHUDD / HWUR & UHEWKH, WXLQ) %O0N \KDDSURP S
QR WHERP D) R \WHE@MDQGLP RQAKHIR 7 KHUASRQIELMV R \WH, WKLQ) YON \RWHERP SIQ LQFRQGHANRDZ W D) GIVBHHOMG | RUSD P HY
XQEAHUDQ / HWUR &UHEVWKDED LQ DEAWRQ W DY SO P HOAREQIDIRQ H SO SIRYLGHS |RULQ KK / HIWUR & UHEWEH QP WG \R GHMP LQQ) \WDAKH

GRHP HQV LGFOAQ) HOK GIDMWGHIYHHG XQEHNKAK / HWUR & UHEWQ FROGHANRD Z LW \KAK SUAHOR HOATUH\XEWERADD [QFRQRIP LW Z W \KAK / HRUR
&AW

6HANRD. ..  $ SSTFDIRY 7RWHH WAWKDAID) SIRYIMRQR D $ SSTFDIRQUHDMG\R DO / HMUR® & WHAWA LGFRQMMAZ LW \KH SURYIMRQ/
R \KVS WFRL,,, \WHSIRIMRQVR WLV$ W, ., \KDTDESO
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BHANRD.9  &ROAWROV3UHFHEHONT KHH I HAYHIHA/R \MLVS JUHP HA\XEMAAR\WH\DIM CAMRQR \WHI RTBZ 1Q) FRQAMRQY SUHRHEHOV

D 7KH3D LQJ $ JIHQAKDODKDYH UHFHYHG WY $ JWHHP HQVH HRXAMG DG GHIYHIHG B\ WH 3D 1Q) $ JHQVWH &R $ GP LOVRDRYH S JHOV \WH
&RP S  HK SHYRQMIME RQ6RKHSK®!, DGHIK R WHRKHISDIHY KHHR



BHOSOG

E 7KH3D 1QJ $ JIHQNKDOKDYHUHHYHGWHI RTBZ 1Q) HFK GDMS XQBWRKHZ DMHIQEFDMS \WH( TTHARYH' DM

L 2 11LEHV&HWLFDM/COAMGWH( |1HAWH' DMAHMA L) _IQMUDID L WKHDQGFRUMAWRIIH/R UAROMRQ/DEROMGE. \WHIRDGR
" LWHARYRU( [ HRAWH&RP P LWkH Dv/CBSURSUDM R WH&RP SO DAKRU] LQJ \WHERP SI) \RERUWRZ DQGH | HANRKHMBQURNRQY KHIKQEU
L DVWKHDQGFRUHAWARS. R \WH&RP SIQ IVE O VIQHI HFAWVRQWHDMKHIR UL \WHLGRP BHR  DQG\SHAP HQIQDMAVR \WH3HIRYY
HHWY D) GRPHIVRQEKDD R WHERPSI) LY WHWKK R \KH UBUHIDIR)Y DQG Z DUIQMY PODCH B \WH &RP ST 1Q KMV
$ IUHP HWRULL DQ \KAK UHBUAHQEANRQ RUZ DUDQWV LVH SUAK® WEIMG\R KDYHEHHQP DGHDVR D\GHALLF @M D/R \KFK\SHAILE @M DG
Y WHOEHIHR WHRAPXUWHFHOQG FRMAOIFHR D) ' HDXOWRY YHOWR ' HDXOV

IL$ FRS. R \WH&RP SDQ TV F<DUMIDQG DOCP HYGP HQV\WHIMR CFFRP SIQHG B FHWLFDAM/ \KDAKEK FRS\ LV FRIHANDQG FRP SBIM
ROHFHWLFDMGMG Z WLQ D UDRIEGIWP HSURMR\WH( [1HAMWH' DMDQGIMKHGE \WHEHRUABY R 6\BMR 7H DvDQGRHFHWIFDMAMG
\KH( [1HANH' DMDQGH HXOWWGE \WHFRSRUDMVARUARY RUDXMEQAVHUARY R \WH&RP S

L &HWIFDAY GDMSZ MKOQWE HOIV Q@D VSURMRWH( [THAWH' DM R H IMMFHDQGIRRGMBAQ) R \WHERP SIQ 1URP DBSURSUDM
RIADYR 7H DV

LY 7KHZ UMKMDRSIQRYVR LQMIDODOG RANGHARQHOR \WWH&RP ST DG ARXQFORWH3D 1Q) $ JHUMKXEEQIDD [QWHIRP \H/
RWQ([KIEW& & DXG&  UASHAMWHD HIFK GOMSWH( IIHAWH' DA

Y $Q$ @ IQWDAYHA XHARIIDUH CDME00 DMRQRUSURMRWKH( [THAWH' DM FRP SBIMGE\ HIFK 900N Z KLFK LD SDMY KHHR
RO\WH( || HAMH' DM

YL 6XFK REHJDIUHP HQV GREXP HQIV LOXRKP HQIV RSIQRY/ FHWIFDMY DG MGHIFHYDY\KH3D LQJ $ JHQWP D WDIRIED DAY
SURMKH( [THAMH' DM

F $Q IHVRUH SHOH/R WH3D Q) $ IHIMKH RKHIS$ JHINV DG WH YNV UHNAUWHG R BH SOG RQRUEH RHWH ( [THARYH' DM \KDEKDYH

G 7KHFRP P LW HQVXQEHUWH ( [ M) & UHAVS JUHHP HOAKDIIKDYH EHHQ WP LGDAMG DQG DIEP RXQVRZ LQ) WHIKQEHMKDEKDYH EHHD SOIG

LQIX@ ( CRK SOV KHHR KDALY DR D SOV R \KH ( [ I & UHAVS JUHP HQWHIE, Z OYHV/DQ UHTXLUHP HAKQEHUWH ( [ IMAQ) & WAV JUHP HOAR  DGYDRH
QRIFHIRUDQ \XAK \MP LQDIRQRUSD, P HQVY

6 9 & 3 K &RP P WG YRUIRZ 1Y 7 KHREQDARQR HIFK %OQN \R P DNHD&RP P WG/ ROQRQ\WHRFFDMRQR

DR &RPPIWMGYRIRZ IQ)  LCFXQQ) \WHIQWDOSRP P IWHG YRIRZ 1IQ) BXVWH FOQQ DY &RP P WG YRURZ Q) XVHE H FOMYHD \R | LQDARH \WWH SD P HOAR

DR 5HP BEXYH HOA2 EQIDINRQ  \KDEH \XEMRAR WH | XUKHUFRQEMRQY SUHRHGHAKDARQ WH @M R \XFK &RP P WG YRURZ 1QJ) \WH I RTRZ LQJ WP HQWV
\KDOEHWKH DGHIAK R WHJIIMQ) R WH



DSSTHEDIL RIVHR &RP P WG YRURZ 1Q) DQGWHOF-BUFHE, WH&RP SDQ R WHSURFHHB/R \KAK &RP P WG %RUIRZ Q) \KDIDFRQUIYAM D UH-SUHHOBIRQ
DQGZ DUDQVE\ \WH&RP SDQ WDARQWHADMR \KFK &RP P WG YRURZ LQ) \KFK \WIMP HON DUHWIKH

D 7 KHUBUAHQBIRYY DQG Z DUDQMY FRQEIGHS 1Q$ WIFBI9  H F-BWKH OWWHIMFHR 6HANRD  DOGH A-BMBHANRD — DIHARUWHANQDD
P DMIDOUASHAW RU \R \KH H \WOARXEMRAUR P DAUIDIW RUO DAUIDOS GYHYH ( 11HAVDXDOIHY 1Q DEDUASHW RQDQG VR WH @M R XK &RP P WG
YRIRZIQ) RU L DY \KAK U-BUAHQBIRQ RUZ DUDQN LV H SO WBIMG \R KDYH BHQ P DGHDVR  D\GHALLF GDM DVR \KFK \GHALLF DM EH R DQG D\MJ
JINQY HIHAAR\KAK &RP P IWGYRIRZ 1Q) DAKRXIK P DEHRQOQGDVR \KFK GDM

E 1 RHYHYWDV/RAPXUHG DOGLYFRQMNQ) RUZ RXTBUAKOVURP \IKFK &RP P WGYRUIRZ LY Z KUK FROAMMM/HWHUD' H DORIDD( YHAR
" HDXOVSLIRIGHS |RUWHDYRAIFHR GREMMDAR' HDXOWRU( YHMR * HDXOUQUASHWR 6HRD  \KDIKDYH RAPXUMG DQG EH FRQIMOXQ) RUUAKY
IURP WHP DNQJ R \WFK YRURZ 1Q) RQDGGDVR WHAMR VKK YRURZ Q) Z MKRXWIYLQ) HIHAARDQ & RIDMDOSRYHIDIH7HAMEXUH3HIRG DG

F ) RIZ Q) WHP INQ R \KFK &RP P WG %RURZ QY DQG DORKHUYRURZ LQIVVR EHP DEHRQWHVIP HAD XQEHWLYS$ JUHP HQMKH\XP
R WHDJJ U DMSUGASDOP RXQAR DY ROQ/WWHQRAMBEQ) DGR \WH/ & 2 EQIDMRQAKDICRM FHG\WH7RBDS.RP P WK HQV

6 9 & 3 DK/ HWUR & 7KHREQDARQR \WH, WXLQ) 9N \R AKH D/ HIWUR & UHAWLGFFOQQ)
\WHLQUWIO' HWUR & UHEWNKDIEH \XEVRAR WH [ XUIHUFRQAURQY SUHFHE-QAKDARQ WH ADMR \WHIMBOGHR \KAK / HIWUR & UHEVWKHI RTBZ LQ) \WEAP HQV

\KDDEHWKH DQG HOFK GHIVHY R DQ$ SSTFDIRQ B\ WH &RP SO \KDIDFRQWMAM D UHBUMHQBIRQ DQG Z DUDQW B\ \WH&RP S \WDARQWH @DMR KK
$ SSOFDARQVKAK WIAP HOWVDUHWKH

D 7 KH UBUAHQBARYY DG Z DUDQMY FRQEIGHSLQS WIFBI9  H FHBWKH OWWHOMIHR 6HRAMRD  DOGH ABMBHANRD — DHFRWHAWQDT
P DAMUDOUASHRAW RUR\KHH WONXEMRAR P DMIDIW RUO DAUDCS GYHYH( |1 HAANXDD IHY LQDEUASHW RQDQGDVR WHEMR WHLWKOGFHR XK/ HLU
R &UEWRU L DY \XAK U-SUAHQEINRQRUZ DUDQN LVH SUAX® WIAGVR KDHEHHQP DGHDVR D\GHAILF GDM DVR \KAK \SHALILF DM EH RIHDQGD\MUILYLQ)
HI HAMR KA LWAKDGRH D/ARRXIK P DBHRQDQGDVR \KFK QDM

E 1 RHYHMKD/RAFXUHG DG LYVARQIMQ) RUZ RXG UAKOVURP \WHIWXOGFHR KK/ HIWUR & UHAWZ KLFK AR/ HWHUD' H DXOVRUDQ
( YHYR ' HDXOVOQG

F ) RTIRZ Q) WHIMAOGAHR KA/ HIWUR & UHEWIQGWHP INGQJ R DO %RURZ LQIV\R EHP DEHRQWH\IP HAD XQEHWMLYS JUHP HOMKH
WP R \KHDJJUIDMSUGASIIIP RXQAR D) RDQVWHRRAMBQAQ) DGR WH/ & 2 EQIDNRQ/ANKDGRAY FHHG\KH7RICRP P LW HQVY
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7KH&RP SDQ UBUAHOVDQGZ DUDQNMR \WHS JHQV DG YOO DV RTBZ V
6HARD9 2 LIDQ] DARQ $ XWRINY DOG4 XD0 LFDNRYY

D 7KH&RP SIQ DQGHIAK R WO DMIDOSXEMADUHYLYD3HIRQG® RIDQ] H3 YOIGD H MY DUGIQIRRGMIAQ) XQGHUMWH/ 2 VR \KH
MUVGRNRQR [WRUDQ] DARQ

E 7KH&RP S KDV\WH FRUBRIDM SRZ HJDG DAKRUIMY \R H HRXAWM GHIVHI DG SHIRP WV$ JUHHP HQADQG\WHRIKHY ROQ308HY/ R Z KIFK LV
LVDSDW DGR ERURZ KHIXQGEU

F 2 QWH( IIHAYH' DM WH&RP SDQ DQGHIFK R WO DALIDOS XEMGDUH/LVGX® TXDM IHGDVDI RHIQ3HIRQWR GR EXMGHW DG LVIQIRRG
WBRAQ) LOHHY MUNGRIRQZ KHHWHFAKDUIRAUR LW 3URSHW/ RUCDMHR LW IR P DNHVXAK TXON LEDMRQGHHWOY  H AFBWZ KHIHWKHI LOUHVR EH\R
TXOU LHGRUQIRRGMBNAQ) Z RX@GQRKDYHDO DMIDCS GHYH( [1HAMVDQG

G 2 QWH( ITHAYH' DM \WH&RP S3Q KD/QRO DMUIDCEXBMGDUH/

BHANRD O ) ICNCADDA\VBAP HON 7 KH &XUHOA) LCDGADY SUAHQA DL 1O DEDP DMIDOUASHW WH FROIRICDAS | LCDGADOSRIMR) R WH
&RP S DYG LW 6XEMADUH/ RQ WH GDM \WHIR DG WH FRORIEDAG UAXOV R RSHIMRYY DG FKDQHY 1O | LCDCADOSRMR) R WH &RP S DQG LW
EXEMGDUH/ | RUWH SHIRG \WHQ HIGHG DIIQFRQRP W Z W * $$3 ([ AFBWRUMBQLRANRYY UHIDAMG \R RUFRQMP SOAMG B \KH/ RDQ 305H.Y DQG WIQTRNRYY/
AVFRHGIQ)RPYV 4 OG . WDAWH&RP SO \KDTKDYHI LBGZ W \KHEHRXUMEY DG ( [ FKOQIH&RP P MWIRQEH RMWH( [1HRAMWH' DM \WHHKDVEHQR
0 DALDCS GHYH&KDQIHMGH' HAHP BHU

BHARDO  &RP SIDFH Z W $ JUHP HOADOG/ 7V 2 QWKH ( [THAMWH' DM GHWHUWH &RP SDQ. QRUDQ R LW 0 DAUDO6XEMADUH/ LV 1Q

GHDXONQDQ P DMIDOASHRAXQEHMHSIRYIMR/R D0 LQAKP HOMVMGHAQ) D) P DAMIDCREQIDIRY LQG-BMEHY RUICHMIVR \WH&RP SO RUDQ R W
0 DAUDOBXEMADUH/RUR DQ DIUHP HQAHIMAY \WHHR 1 HWHAWHERP SIQ. GRUDQ R W0 DMIDCBXEMGDUHVIVIQYIRDMRQR DY / ¥ Z KIFK GH DXOWRU
YIRDIWRQZ RXGKDYHDO DMIDSS GYHYH( 11HW

BHAMRDO  $ XWRUI DARD 1 R 94K DG 9DIGS JUHP HOW 7KHH HRANRQ GHIYHY DQG SHURWP DFH R \WY'$ JUHP HQMKH ERURZ LQIV
KHIMXQGHU DG WH H HAMRQ GHIVHY  DQG SHIRP OFH R WH RKHU/ RDQ 305HY R Z KIFK IV D SOV B\ WH &RP SDQ KDYH BHHD GX® DAKRU HG B\ DT
WDV FRSRIDM CRRQ RQWHSOWR \WHE&RP SDQ - DQGZ LAOQRAVRDIM LW FKDWURUE, @ VDG Z LOQRMWRDMDY / ¥ RUDQ REUR D) 7UEXIDDEG
Z IOQRANFRITRAZ W UAXONQ D BBHIRK R \WH SURMMRQ/ R RUFRQUMMAM D GH DXOWKQEH RUUAKONQ \WH LP SRUMRQ R [ / LHQ XSRQ\WH 3URSHW R \WH
&RP SDQ SXUXDQMR WH SIRYMRQVR  DQ P DMIDOGOR DI UHP HQVFMHEWDIUHP HOVIQEHIMH P RWDIH GHG R WKW DGRV SHP IWAFHDH CGRM
FROMAWVRURKHUP DMIDOD) UHHP HOANRULQWIKP HOAIR Z KLFK WH &RP SDQ LV QRZ DSDW 7KH/ RDQ 308HY WDALGFOGH REQIDIRVR \WH &RP SDQ DUHWH
G000 YDIGDGHQEQ) REWDIRY/R \WHERP SIQ G DUHHI RUAHTEGILQ CAFREDFHZ LW \KHUUASHRANYHWMP V H AHBADAKAK HIRIAHCELOWV P D EHAP WG
B\ JHHDOHNAE®! SUCASBY Z KHKHJ HIRIAP HQMY \RXIKWE. SIRFHHAQIV LQ HIXW RUDMDY.  RUCSSTIFCE® EDQNXSHE  LOROHR  URUDY] DIRY
PRDRUXP RIRKHMP LOUDY VO HAMY WHHIRFAP HUWR FUERATUWKWIHHDD




BHARD 9/ \MDNRD DG -XGIP HOW ( [ AHBADY SUMRAM GVFRHG R \WH 3D Q) $ JHONQ Z UM CHWHUWH &RP SI). QRUDQ R LW
6XEMGDUH/LY HAWHUSDWY \R RUDZ HR \WH\KUDAR DQ / WIDARQ Z KIFK KDV LQWH &RP SDQ VRIIQRQ DUDRIEG! SIRTHMN R \KAFHW DQG Z KIFK UL
GHMP LGHEDGYHIHD \R\KH&RP SDQ RUVKAK 6XEMANY  Z RXGKDYHDO DAMIDGS GHYH( 11HAWZRWHNIRZ BGIHR WHERP SDQ. RQWWH( [THAH' DMKHH
1V QR RANBEQ) XQDIMLHG PRH MGIP HOMJDQAMAH &RP SIQ RUDQ R LW 6XBMADUHY 1Q D TP RXQMQ H FHWV R DQG \WWHH DH QR
RAMBDAQ) XQDMIHEP RH MGIP HOVDIDQXMKH&RP SDQ RUDQ R IW6XEMADUH/Z KIFK LQAYIGOM RULQ\KH DJJ W DMKDYHRUZ RXG KDYHDO DMUDC
$ OHIH( [THW

BHAWRD9 2 ZCHIKIS R 3URSHWY 7KH&RP S DIGHIK R W0 DMUIDO6 XEMADUHY KDV JRRG DG P DAHEE® W8 H R-BWRU3HP WG
/ IHY \RDOR \WH3RRGH WHV DG RZ QVRUKDY YRIG GDHRG RU LIQWHFDHR LQMBRNOOSURSHW CAHOH LOMIAVIQDOR LW RKHJIP DMIDCB URSHWWY
Z KIFK DHRZ CHG RUXVHGLQ FRQCHANRQZ W IWBEXMCHN

SHANRD9 700 H/ 7RWHH WRAKDNDOUHWR GR\R Z RX@KDYHDO DAMIDGS GYHYH( |1 HAWMKH&RP SIQ. DQGHIK R W0 DMIDOS XEMGDUH/
KDVILBGDO7E BAMO/RUGERW UTXUHG R IMDQG KDV SOG D7D QOELOM \KRZ QWHHRQ DV OXH \R \KH H \MAWKH\LP H KDY EHFRP H GXH DG EHRIH WP D
KDYHEHRP HGHINXHQWH AHSWR\KHH \WONEHQ) FROMIAVGLOQIRRGI DM B\ CESURSUDM SURFHHAQIV DQG | RUZ KUK DEHDOM BAHYH/ KDYHEHHD HABEQKHS
$VR \WH( [IHAMH' DM \KH I HEHDOGRRP H\ ICEAW R WH&ERP SDQ DG IW6EXEMADUHY KDV EHQ DXAWG B \WH, QM.ED06 HYHXH 6HYLEH DQG KDV EHHD
1LCDID GHAP LGHE DGO LHG | RUDEE CEGH HOWDABDIAKS \R DQGLGFOG Q) \WH\S CEGN HIUHGHG' HHP BHU

BHAMRDY  $ SSURYDY'S HIXUG 1 HWHUWHH HPURQ OGS GHIYHY R \MLY$ JUHHP HOADQG WHRAHL/ ROQ 305HY R Z KIFK IMA/DSDWV B\ \KH
&RP S QRUWHFRQXP P DIRQE, WH&ERP SIQ R [ R \WHWBQURMRQ/ FRQAP STOMG KHIE. RUWHIE, BIXLUA/\WH FRQHQARUCSSIRYDOR. \WHJIYQ) R
QRIFH\R RUKHUIMADIRY UFREQ) RUILAY R 0Q GRA® HWWZ W RUWHVING R D) RMHUCRNRQIQUASHWR [Q 7 UEXQOH AHBWRUWH URAMH | LAY
R FRSIHVR \MLYS$ JUHP HADQG FHMBIQRAHLY RDQ3CSHY/Z 1\ \KH6E HRXUMIYDQG( [ ADQIH&RP P IWIRQ H AFBWRUIQ R WHIRMIRQ WITXWGR DQ YO
RUS JHQW

BHANRDO  9BMCHN/ 6VBIMYDVS LU&DWIHI 7 KH&RP SO 1V DQ CUUFDUIHUH) DI HG LQVAKHEXGBE DUWDQUSR MBIRQ DQG LV LQ DTP DMIDOASHRV
GO TXDUHG DG QRFHQHG XQEHU DIDCSSIFEG / [7 VAR FOW RQ LW BXMCHN DV D VAKHEXGG DUICH FXUHQ® \XEMRMR BIXDMR) B \WH) $$ DG \WH
" HEDWW HQAR 7UDQSRMDIRD

6HANRD9  (5.6% &RP SIOFH

7KH&RP S 1V1Q ARP SIDGFH LQ DIP DMIDOUASHW Z W ( 5,6%  DQG \KH LXBV DQG U XDNRYY WHIKQEHU 1 R3MQR WH&ARP SIQ KDV
P DMIDD |DGGCWR\DIM WHEP LQP XP IXQAQ) WIEDG/ R (5,6$ RUVIQ: DAIM WY Z MQWHP HQQI R ( 5,6%

BHANRDO  QXIFH 7KH&RP SO P DQEIQY Z W LQWKUDGRH FRP SDQHY RUDRRADIRYY R UFRIQ] HG UASRMELON RU DV \R Z RIHY
FRP SHODIRQ RUMP LULQXUIDGRH Z W DR LQKUDGFH IXQG RUB\ VHD LQXUDGRH DR HG B\ \WH MUMVGRMRQY 1Q Z KIFK IMRSHIDM/ LQXUIDGFH FRIFHQQ) LW
3URSHWWY DQG BXMCHAHY DIDQXWKAK FDKDBMY DQG FRQMYHAHY DQG R \WAK WSHY DQG LQ \KFK [P RXQN DG Z W FR IQXDIFH \HD LOXIGFH DG
GHEAMEGY DV IVEHAP LGH/AR EHSXGHINIGE FRQUMMAZ 1\ LWL QUKUDGRH DG GRW SUHYHRMRQ SRIAHY DUGLQVKAK | RIP VOQGFRYHIQ) \KAK UMY



DVP D \WHQEHPXWRP DY Z W DLOGH/R DARP SOUTEGIFHEVWERAQ) | OLQ) HIXLSP HNDQE URAMYFRP SDUIEGIR \WWHE&RP S0

6HANRD9  3XIBRHR / R 7 KHSRAHGYR WH/ RoQVZ LOBEHXVHG | RUIHHDCAR SR DMSXUBRAHY LFOGAQ) CFIXAMMRYY DIGCRSOWR \WH
SFHO/R DD / RBQZ LCEHXHGIRUDQ SXUBRHZ KIFK Z RX@ YIRDW RUBHLCARQUMMAZ W D) R WHP DJLQUHIXDNRQVR WH) H55 RHHYHYRDG

BHAMRD O QAW HOAVGRP SI) $FW1 HWHIWH &RP D) QRUDQ R W 6XEMGDUHY LV DR :LQYHIR HWARP SIQ° RUD ARP S
SFRQARDG B\ DR LMY HONVRP SOQ~ Z WLQWHP HDQQ) R \KH, QYHXR HV&RP SIQ $ YR DVIP HIGG

BHANRDO  * HHEID$ VR WH (IIHAYH' DM \WHIH LV QR P DMIDD CRARUFRQAMRY DA \R \WH [ LQDGADOFRQAMRQ DG BMGHNV R WH
&RP S DG IW6XEMADUH/Z KIFK LY QRAH GRMS LQ WP RUNGFHO® |GG LDGADOWEM HQVRUDD SRUMG6( & ) RP . ZKIFK KD/DO DMIDCS GHYH
( HAADQG Z KIFK KDV QRABHHD UHIAG 1QZ UMY \R \KH 3D QY $ JHQVRKHUWDQ QBN Z LGH UMW IQWH RBQ@Y FRAYHR BXMGHN DARADMS Z LW WH
WSH/R BMGHWVARGAME WHERP SDQ DOGLW6EXEMADUHY

SHAWRD9  (($) LODCADD QUMNRYY 7 KH&RP SIQ IVQRAIQ( ($ ) LQDCHAD] QAMANRD

6HANRDY  $ QIV&RUXSIRY/ [V VOOGEDCRAIRYY 7 KH&RP SDQ KDVLP SBP HQMS DQG P DQEQYLQH | HAVERTAHY DG SIRFHBUW GHRLIGHE\R
P DQEQ P DMIDOFRP SIDGFHE, \WH&RP SO LW 6XEMADUHY DG \WHUWASHRAYH GUHARLY RILFHY HP SR H/DQG DIHQV Z W $ QUERIXSIRY/ ¥ VDG
DSSOFCEG 60CANRYY DOG\WH&RP SQ LW 6 XEMADUHY DQG \WHUUASHARYH R | LIFHY DG HP SR HY DG \R WHNQZ GGIHR \WH&RP SDQ LW GLHARLY DG
DIHQV DHIQFRP SIDIFHZ 1WK$ QIV&RIXSWRY/ [ VDQG DESTFEG6 DERNRQYLQ DTP DAUDOUASHRAV DG DHQRMNGRZ LQIO HIDIHGLODY CRAMW \KDIZ RXG
WDRIED EHH SHAMS\R IAXOQWHERP SDQ EHQ) GALIDAGD/DEDANRHG3HIRY 1RHR D \WHERP SIQ D R IWEXEMADUH/RAMRWWHNRZ GGIH
R WH&RP SDQ RAKFK 6XEMADY R WH&RP SIQ D) R WHUURSHRHAWRRY RILFHYRUHP SR HY RU E \RWHNRZ GGIHR WHERP SO D DIHY
R WH&RP SIQ RUDQ R IW6EXBMADUH/\WWDAZ LODFNQDQ FOSCAW LQFRQGHAIRY Z W RUBHHIWURP \WH FUAWDAMN HABEQKHSKHIE. LV D6EDGRIRGHS
3HIRQ 1R/ ROQRJ/ HWUR &UHEWXHR SURFHHB/ RURKHMBQUORANR FROAP SDAG R \WLY$ JUHP HWZ LOYIRDAMDQ $ QIV&RIXSINRY/ [¥ RUDSSTFE®
6OCANRY/ 1 R WMBNEQ) WHIRMIRQ) RUDQ REHUSIRYIMROR \MV$ JUHP HYWKHERP SO KDDQRAEHIQEMIK R WIVEHAIRD — RUBHAIRD LI LV
RSHDM/DQ R IWDLRDWIGFOAQ) DY 3RR0B WHNVLQ D6 DCRIRGHE &RXQN 1RUZ KLIFK VKDY REBGHS GO DODAKRUMY [ URP \KH 8 QUM 6\BMW JRYH.P HOAR
FROGANRSHDAR/LQVKAK 6 DRMRHG & RXQU

BHAMRDO  6HEXUMY . QM 7KHS LUADWO RMDIH LY HIHANYH \R FBDM LQ I DYRUR \KH &RIDMIDCS JHOVI RUWH EHHIWR WH 6HRXUHG
300K D GIDD YDIG DQG HY RUAHEG! VHRXUMY LOMIAIALQ WH $ LURIIWARYHIG WHIE, H A-BADY \WFK HIRAHEQW PD EH QP WG B JHHDOHNXIED!
SUCASBY Z KHMHJHI RIAP HUWMARXIKVWER. SIRFHHEQIVIQHTXW RUDAMY.  RUDSSTFEGIEDQNSK. LIQROHR  WRUDQ] DIRQ P RDRUIXP RURKHMP LOU
@2 VO HAMY WHHIRAP HWR FUERAT W KWIHHDD
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BHAURD 9. 3HIRPDIHR 2 EDDIRY 7KH &RP ) \KDDGO® DQG SXPMI® SD OQG SHIRP HIFK R \WH 2 EQIDIRYY XQG-U WY
$ JUHP HUDQG\WHRKHLY ROQ3CBHWXQEHUZ KIFK \WH&RP SDQ KDV2 EQIDARY/

BHARDY ., &RP SIOFHZ W/ ¥V 7KH&RP SIQ \KDDFRP SO DQG \KDFDAH HIFK R W0 DAUDOSXEMGDUHY/ R FRP SO LQ DIP DAMILC
UAGHAWZ W DIDDSSIFCE®/ 7V H ABWRUDQ QRIFRP SIOGRH Z KIFK LQAVIGOD RULQ WH DIJUHIDM Z RXT@ QRAKDYH DO DIMUIDCS GYHYH ( 11HAWDQG KK
FRP SIDQFH \KDDLGFOCH  Z WWRXAMIP MANRY SD LY EH RUH \WH \IP H BHFRP H GHIQNXHADD 70 HY LP SRHG XSRQ WH &RP S RUDQ R LW 0 DAMULC
6XEMADUH/ RUIW RUWHU3URSHWA H AHBAIR WH H WAFRQMIAG AMIHQ® DQG IQJIRRG IDW B\ SURSHUSUIRAHHAQIV DQG | RUZ KLFK DEHNXOM BAHYHY DA
HXEQKHGLQOAFREDFHZ W $$ 3

6HANRDY, 0 DQMIDFHR ([ IMMFH / IH-QH/O0G) WA\ &RP SIOFH: W $ JUHP HOW ([ F-BAR\KH H \MARKHZ \VH SHP WG 1Q
$UWFBI9, \WH&RP SDQ \KDDP DQMQ DQG KDDFAXH HFK R W0 DMIDOSXEMGDUH/ \R P OQEQ W H IMMFH DG WH &RP SDQ \KDIDSWAHYH DQG
P DQEQ DOG\KDOFDXWHHIK R WO DAIDOS XEMGADUIH/AR SUAHYHDQGP DQEQ DOP DMIDOIFHAY SUYIGIHY | IR/ FHWIFDM/ DAKRY DARYY DG
RKHUSHIP LW DQG DIWHP HQV GHHADY 1RUWH RSHDIRQ R LW BXMCHY 7KH &RP SR \KDDARP SO DQG \KDDFDXAH HOFK R (W0 DALIDDS XEMGDUH/ R
ARP SO Z [\ DOP DAIDOD) UHHP HQVELQAQ) RQIWRUDH HAMY (W SURSHWY RUBMCHY H AF-BWRUD). QRIARP SIDGRHZ KIFK LQAYIGOD RULQWHDIJ W DM
Z RXGQRMDHDO DAIDCE GHYH( 11 HAW7 KH&RP SR \WKDEP DIQEIQIQH | HAWDQG HI RUPH SRIAHY DQG SURHBXUA GALI GHG\R FDX\VHP DMUDCFRP SIDGRHE
WHERP S IW6XEMGDUH/ DG \WHUUARSHRMWHGUHRRY RILFHY HP SR H/DQGDIHQVZ WS QIV&RUXSWRY/ [ VDG DESOFERI6 DERIRYY

BHARDY. 0 DOMIDFHR 3URSHWY 7KH&RP SI) KD DQG \KODFDX\WH HOFK R W0 DMIDOSXEMADUH/\R FDX\VH DR LW 3URSHWWY
RAHUWDQDQ $ LUAID VIRDAFRQUWAM/ & RIDMIOKEMANR WHO RMDIHGS LWRDW2 SHIDIY $ JUHP HVXVHE RUXVH XOLQ WH FRIBAWR LW BXMCHN\R EH
P DQEICHS 06 N-BAIQ JRRG FROBURY WU DG Z RINGQI RUEH DG \WKSSTHG Z W DDGHHAOY  HIXLSP HWDQG FDXVH\R BH P DGH DIDGHHADY UL
UG DY WSOA-P HONV EHIWLP HOW DOG P SURYHP HQVWWHBR DDV LQ WH MGIP HQAR WHERP SO P EHGHHWOY \R \WDAIKH BXMGHN FOUIHG RQLQ
FRQG-AIRQWHZ WP D' EHSURSH® FROGAWNE DD H/

BHAURDY. 0 DOMIFHR YRRV OG5 HRB/ 7KH&RP SI) \KDID DQG \KDDFDXWH HIFK R LW 6XEMADUH/\R P DQEQ SIRSHUERRWR
UHFR G DG DFFRXQAIQZ KLFK | XA WKH DQG FRUBPWARUHYLOFRQ RIP (W LQDOP DAMIDOASHAWZ MK * $$ 3 Z [@EHP DEHIQUAS-AWR DI LQDRDOGDIQIVDG
MBQLRANRQAKDATH LQAYIGDI RUQWHDII W DM P DMUDOQ UADMNROVR WHUBXMCHA/ DG LR

BHANRDO. . QSHRANRD $\WIHDREIEB! WP H/ DG XSRQ UDRIEGI GRIFH \WH &RP SDQ \KDIDSHLP LW DG \KDADX\H HIFK R LW 0 DMUDC
EXEMGDUH/\R SHP IWDQ HP SR HV DG RAHUU-BUIAHRIBIYHY/R \KH 3D Q) $ JHOVGAUQ) QRIP DOBMQHWKRAY R YIMWKH&RP S DG IQSHRAADQ
3URSHWY RMHUWDQDQ $ LUAD VYKDAFROUYAM & RIDMIDXEVANR WHO RWDIHGS LWADVE SHDIY $JUHHPHW R H CP LGHDQGP DNHH WEIRWI URP
DOERRWR CFFRXQADQG DOUHR B/ \WDNHDM VR \KH| LDGADCRSHIDMR/R WHERP SO \KEMAAR DD FRQLG-QIIDIY DIUHP HQV FRS, WKWANRIRYY DG
VP IOUCP MMRY/ DG R VAW \WH&RP SDQ VD050 DAUDOSXEMADUH D LY 11D 3URSHWAY FRQAMRY | LQDGRCORURKHE VH DG CRFRXQV
Z W WHERP SO VDQG0 DMIDOSXEMADUHAR I LFHY IQHAK FDHR \WHSUHAHAQ) FODXOH/ DG |ROKHSXSRHR YHUI L) \KH




ODFRXUR R \WHYOURXV SRWGHIYHIG R, WH&RP SIQ \RWH3D) 1Q) $ JHIADQGWHYDQNY SXOXOQAR \KLY$ JUH-P HONRURKHZ MHDAHWSIQQ) FRP SIDGFH
\KLV/$ JUH-P HQADIQG DAKAK WP HYDQG DVRWWMQDVP D EHUHDRIED UHNXHAMG EXWQDQD HHOQNQWHFDHR WHSUHHIAQ) FINHY DG \RBQY DVQR
( YHOWR * H DXOKDVRAFXUHG DOGLVFRQMQ). (RP RIAWDQRCHWP HSHA HU

BHANRDY, . QXIAH 7KH&RP SDQ \KDOP DIQEIQ LQKUDGFH RQ LW 3URSHIAY Z 1W LQKUHY RUDIRADIRYY R UFRIQ] H3 WBAQ) LQ\KFK
PRXQN LFOAQ) B ZD R \HD IQXDFH D/ IWGHMP LGHY/ R BH SXGHADGE FROMMAZ 1\ LW LQKUDGFH DQG G SURYHQINRQ SRIFLHY DG LOVKFK |RWPV
DQGFRYHIQ) KA UMWDVP D WHQEHPXWRP DY Z W DUICH/R DFRP SDUIEGIFUHAVVABINAQY | OLQ) HIXLSP HADQG URXMYFRP SDUTEBIVR \WH&.RP S

6HAWRD9,  $ S8V

D 2 QWH) LK P HIEP HON ITHARYH' DM \WH&RP SDQ \KDDGHYHID @WNR WH 3 RRGH WHV DG HWIP DIMG PXUHAP DIVHAYOOHR  \WH3RRC
$ WHVVR\KH & RIMWMIDCH JHIN RURYZ DG GMUEXNRQR WHYDNV

E 2 QHIFK$ SSUNID HIYHY ' DM WH&RP SDQ \KDEWEP IMDQ$ SSUIMICR WH3RRGS WHMR \WH3D LQ) $ JHOWI RURZ UG GMUMEXNRQWR
\WHYOQW DVR \WHOMZ KK IVQRP RHWDD @) VSURWR\KFK $ SSUIVMID HIYHY ' DM SIRMGHS KRZ HYHJ \KDAIL \IKFK $ SSUIVOOVAR EHGHIVHIG RQ
KK $ SSIIMIO. HIVHY ' DMDVDFRQHIXHIFHR FOXH F R \WHGH LQURQWHIR  \WHS SSUIVDOWR EHGHIYHIHG RQ\VKAK GDM\KDER® EHIQUAS-WR \WH
DAHMR EHUP RYHG I URP DG RUDGEHG\R WH3RRES WHV

F .l DQ( YHR ' HIXOKDY RXUMHG DG LV FRQIMXQ)  XSRQ UHNHME! WH 3D Q) $ JHOARUO DNVRUMWY 9N BDRIED BIXHAMG B \KH
3D 1Q) $ IHMRIKHO DVRUMY %O\ \WH&RP SDQ \KDID | RAUDGAMRIDONP H/GAUQ) WHWP R WY$ JUHP HQMQHIFK FDH\KEP IMIQ$ SSUMIOR \WH3RRC
$ WHMRWH3D LQ) $ JHOM RURYZ LG GMUBXMROVR \WHIDNY DARRQDYUHDRIED SURNEGID\MIUHFHSAB \WHERP SDQ R \KAK BTXHWY




BHAMRD9, 5 HSRWNQ) 5 HIXLHP HOW 7 KH&RP SO \KDEI XUMK \R\KH3 D) LQ) $ JHQWVZ LW\ | LELHQWARSLHYI RUHDRK 9N

D: MQ @ VOWWHOND R HFK IO\ HUR WH&RP SIQ ) LOGADOB\BM HQV IMEHQ) XQGHWARRG WDAGHIYHY R \KH

&RP SDQ VDQQUOUERWRY) RP . [RUDQ |LVADD: HDUDVI LG Z LW \KH 6 HRXUMWAY DG ( [ FKOQIH&RP P IWIRQ SXAOQNR WH 6 HRXUMIY ( [ FKDQIHS PAR

DVIP HYGHG Z LOWDM\ KLY UBATXLUHP HQAZ [\K UASHRANR KK | VADO\ HOU \KRZ 1) WH FRQURTEDAG | LQDGA DOFRQEMR) DG IWXWVR  RSHIMRQY/R \KH

&RP S DOGIWGEXEMADIH/D/R  DQGIRUKH\ HIUHG-GRQ \KFK O, OFFRP SOQHGE L \WHRSIQRY Z WRXWP DMIDOTXDI DR R $ XAWRY EDHG

RQ DQ DXAWMQ JHHDW CFAHBMG DXAWY \WIEDLB/ WDKK ) LQDQRDOBVBAP HQN Z HH SUHSDUHG LQ DAFREDFH Z W * $$ 3 DG SUWHONIOL® 1Q DT

P DAMUDOUASHAN \WH FRORTCDAG | LODGADOSRIMR DQG XAVR RSHIDMRY/R \WHE&RP SDQ - DQG LW ARQRIEDAG 6 XEMGDUH/ | RUWH SHIRG/ SUAHIMG DG
L D) LDQADCE HERW& HWIFDA

E: MMQ @ VOWMWHOWD R HFKR \KHILKWKUHI VFDOTXOWYR WHERP SDQ L ) LODGRDCH\IAP HOV\KRZ 1QJ \WHFRQIRICDAG
I LODGADOFRQAMR) DG AXWR  RSHIDARY/R \WH&RP SO DG LW ARQRIEDMS 6XEMADUH/D/R DG RAWHSHIRG I URP WHEHILQRQ) R \KH PXUHQVIMVA

\ HIUWR \XFK OIWED. IMEHQ) XQEHIWRRG WDAGHIYHY R \WH&RP SDQ IV TXOWM® WERWRQ) RP 4 IRUDQ (MDD | LBG Z L\ \KH 6 HRXUMAY/ DOG
([ FKOQIH&RP P MRQ SXUXDQMR \KH 6 HRXUMAY ( [ FKDQIHS AR DVLP H)G-G Z LOWDN\ WY WX HAZ [\ UASHRAR XK | VFDOTXOM DQG L D
) LCDQADCE HBRW& HWIFDM

F L 3URPS® DWUP DAY WKHFRSH/R DOWERW WP HQV GRAXP HIV SOV DG RKHJZ UMKD FRP P XQFDIRYY IXMVKHG B RURQ
EKODR WH&RP SDQ RUDQ R IW6XEMGADUH/\R WRANKRTHY JHHDM DQG 1L SURP S XSRQWHILAQ) \WHIR  FRSIH/R DOUHIADARQ AP HOV RKHU
\KDQWH H KIEWWHHR DG D0 UHIMVADARQ AP HOVRQ) RP 6 RUWHIXYDBQVDQGUWERWRQ)RPY . 4 DG . RUWHUHNXYDBOQV Z KIFK
\WH&RP SDQ \KDIGKDYHI LG Z L\ \KHE HRAXUMKY/ DG ( [ AKDQIH&RP P WRD

G 1RIFH SRR S® D\WUWHERP SIQ RUDQ R WO DMIDDSXEMADUHY NJRZ V RUKDY WDRQ\R NGRZ R D' HIX®\RU( YHQAR ' HDXOV
\GHAI\ L) WHQOMHWHIR DQGZ KDARNRQWHERP SDQ RUDQ 6XEMADY KDATNHD NG RUSUIRSRHARVENHZ LW UASHAWH R

H 3URP SNRIFHR 0Q GIDORUDAMIOSURHHAQIV DGR DOSIRAHHEQIVE RUEHRIHDQ JRYHOP HAUBORUWIXDRY DAKRIMW RUDJHA
DQGOQ P DAMIDOGHYHESP HQNQUASHRANR \XFK B DORURKHUSURAHHAQIV D HAMY WH&RP SDQ H AHBVWBURAHHAQIVZ KIFK UL DBYHYHD GHMP LGHS Z RXG
QRAKDYHDO DMID0S GYHYH ( 11 HANRUSURAHHAQIV Z W ASHRANR Z KIFK WHERP S0 LQ JRRG | DM DG XSRQ FROKABANRY Z 1\ RAMGH FRXQUHD EHIHYH/DQ
DOYHYHGHAMP LCDNRQLQUASHAMHIR \REHXQINHD DG

| 3URP S XSRQWH 3D LQ) $ JHOAV UDRIED! UNHMAKAK RKHJUHBYDQAIQ RP DIRY GRARKHZ IVH UHTXLLHG VR EH | XUQMKHS XQaHUWKH
/ ROQ3CSHY UASHRIMY WHEXGHN/DI DLY DXV DOGACEOMVR \WHERP SOQ DQGOQ R WO DMIDOS XEMADUHY/

,QWHFDHR SDUJWSKY D E OQG F DERYH RAHUWDQ\WH) LCDQAD06 FERVEHWIFDM \WH&RP SOQ P D \DIW\ WH USRI UATXLUHP HOWLQ UASHRY
WHIR B\ P ONGQ) \WWH GRXP HOV UH HUHG \R \WHHQ DYDYDE®! \R \KH YNV RQ LW Z HEVIWM RUSRUAG RQ WH 6 HRXUMY DQG ( [ FKDQIH &RP P IRV Z HEVAM DY
ZZZ \HFJIRY 1 REMMBQEQ) WHIRMRQ) \WH&RP SDQ \KDOGHIYHKDGFRIHVR D KK



GRPP HOMR DY YON WDARIIHAKHERP SIQ \WDNKAK GHIYHY VUHTXUGE DQ / 7 VOSSTFEGIWR KK 9ON

BHARDY.  8\HR 3URHHD/ 3URHHD/ DOYDIRHS KHIKQEHUVKDIDEH XVHG RQD DV BHBUAHOMSG KHIHQ 7KH &RP SDQ \KDIDQRABTXHIADQ
/ RIQRU/ HWUR & UHAWDQG \WH &RP SDQ \KDIDQRAKH DG \KDIDSURFXUH \WDAIW 6 XEMGDUHY DQG LW ROWHUUASHAMWH GUHARY RILFHY HP SR HY/ DG
DIHQN KDIDQRAKH WH SIRHHB/R DR / ROIQRU/ HWUR &UHAWD QI XWKHIDGFHR DQRIHJ SD P HQVSURP MH\R SO RUDARRU DARQR \KH SD P HOARU
JIMQ R PRH RUDQ WQ HWHR YOOH \ROQ 3HYRQIQYIRIMRQR DY $ QMARIXSWRY/ [ZV E IRMWHSXSRHR IXQAQ 1IQDERQ) RUICAQWINY DQ
CRMYMEY EXMGHWRUOMDQLANRQR RUZ MW D) 6D0RAMRHG 3HIRY RULQDQ 60AMRHG&RXQY R \WHH \WQABKAK CRYMEY EXMGHARY RUOMDQLANR)Z RXTS
EH SIRAEWG B\ 6D0RIRYY LI FROGAMS B\ D FRISRIDIRY LGFRISRIDMG LQ \WH 8 QUMG 6\BM/ RU F 1Q D) P DOQHJ\WWDAZ RXTS UHRXONQ WH YIRDIRQ R Q)
6 DQAMRQVCSSOFCEBGIVR Q. SOV KHMR

6 9, 3RRBWHV 7KH&RPSIQ L Z LaOHXUHWDMKXEMRNR FOXVH F EHBZ \KH$ SSUNVHGODOH R WH3RROS WHA \KDEWDI
\KH & RTDMDO& RYH I H 7 HIVEDHG XSRQ\KHP RUNBHFH/S SSUIMVIOCHIYHHG\R WH3D Q) $ JHADQG WHIDQN SXXOQAR WHSUIRIMRQ/R 6HWRD — DQG
IL Z L@@V DG ZIOQ@ASHPIMIQ : KRD 2ZGH3' RPHIF 6XEMANY \R FROM \HD GDH WDQMHJRURKHZ M AVSRHR - Z KHKHU YROQEUOD RU
LQROQEUD  IMEHQ) XQGHINRRG \KDABRW R SURSHWY GXH R \WH WCEHXKRIRD FRYLMVADIRY SRKLEMRQ RQ XVH RUMP LOUHYHANKDDFRQKM D QVSRWDO RU
SXBRHVR KM FRYHIDQV RUUP RYH RUMEWYMAM DQ 3RROS WHWRUDQ  HILCH LGFOGHS LQ WH 3RROB WHIV XQBW \KFK HILGH LV WBORHG B DQRKHU
ZRINQ) HIIGHRUHYILGH/R FRP SDUTE®! YDOH DWKP Q) KDD WP HFRQAWRY RUDJBHWR GRDQ R \WHIRMIRQ) LQUASHAWR \KH3RRCS WHIVDADQ. [ XM
WP H H A-BAKDN

D \R&Y DVQR( YHMR ' HDXOW MV WH&RP SOQ RUDQ R IW: KR 2ZQH5' RP HWF 6XEMADUH/RZ QQ) D3RRGS WHAP D UHSOFHD
3RRCS WHAZ L\ DCRNHUDWHAR WHERP SO RIVKK:  KR® 2 ZQHG' RPHAIF6XEMADY RUDQ RAH) KRM 2ZQHS' RPHMEGXEMADYN  DUG6RKH®!
\KDOEH P RAL LHG R UH GRAKEK BBORHP HQV SIRNGGWDNS  \KAK U-SOFAHP HQAKDXEH P DEH RQ DABDWAD GRIDUI RUGRTMUEDLY EDHGXSRQ [ LQ\WWHFDH
R \KHDWHAEHQ) WP RYHGIURP \KH3RRB WHV \WWHS SSIIVHGIDOHR \XFK 3RR05 WHVDVGHAP IGHGE. WHP RIHFHO® GHIVHBGS SSUIMDOZ LW IAGHY
R KK 3RR35 WHVDQG | LOWHFDHR WHDXHAEHQ) DEGHE\R\WH3RROS WHV \WHS$ SSUIVHG9 DOHR \KAK DAVHVDYGHMP LGHGE\ DQ$ SSUIMIOSHIRP H3
DVRUHIMYHD FRQMP SRIDGHRAD Z MK \KHWP HR \KAK WBSOR-P HQV' % DMUILYLQ) H 1 HRAR\KAK U-SOFRHP HOADAKHWP HR \IXFK U-B0R-P HOARHDYHIIH
DHR DY DURDWARQUYANY 3RROB WHVKDDQRAH FHG \HWY & SURUVR HIHANMY WH U-SORHP HMKH &RP SDQ \KDIDKDYH GHIVHIG DR 2 | LFHV
&HWIFDM\R\WH3D Q) $ JHINVAHWA L) FRP SIDGFHZ IW\MVEHRARD  DOGEHRANRD  DQGDMIKLQ) \R\KAK FHWIFDM\KHS SSUNDOBIXUGE._6HRANRD
__ DX & KHDAHASOAQ) D3RR WHNKDOFRQXWAM6 SHAL LHG ( TXLSP HW

E \R&RY DVR( YHOAR ' HDXOW MVRUZ RXGUAXOWHHURP WHE&RP SO RUDQ R IW: KR® 2 Z(HS' RP HWIF 6 XEMADUIH/RZ QQ) D
SRROBWHAP D UHP RYHDQDAHNURP \WH3RROB WHNV DG 6 RKHX®I.,, VKOWEH P RAILHG W UH GRAXAK UHP RYDD SIRIGHGWDNS  DWWUIINQI HITHRAR\XRK
UHP RYDD \WHS$ SSIIVHG 9 DOHR \WH UHP DQQY 3RRCE WHV DV GAMP CHG R DR$ SSINVBOR DB RRCHE WHV SHIRP HS DVRUUHDRYHD  FRQMP SRIDCHRXAWO
Z I\ WHWP HR \XFK UHP RYDO KD  WH & RIDMIDO& RHIIH7HWY % DWUJIINQI H I HAWR XK UHP RYDD DAKHWP HR \XFK UHP RYDD WHDYHIIHDIH

R DQ DURDWARQUANY 3RRC WHVMKDDRM AHHG  \ HOW DG & SURMRHIHRAMY



\WHUHP RYDOWH&RP SDQ - \KDEKDYH GHIVHIHG DQ2 | LFHIV &HWLFDMR WH3D) 1Q) $ JHQAFHWN LQ) \WDADQG SURMGQ) FOBXDNRQY G-P RQMDIY KD \MJ
JINQY HIHAWR \KAK UP RYDO WH$ SSUNHGO DOHR \WH3RRCS WHIV\KDEDDMN\ \KH & RIDMDOS RYHIIH 7HIDQE RKHZ VH HWA L FRP SCOGRHZ W \MLY
6HAMRD  DOGDMIKIQ) \R\KAK FHWIFDMS SSUIVIYR DIBRRCS WHVRBBGHGLQFRQGHANRQZ WK \KFK WP RYDD

F LQWHHHW] \WDADQS SSUIVION XUQNKHG SXOUKOQAR BHAMRD — GVRBRHY \KDAMKH & RIDMIDO&RYHIIH 7HMY GRADIMIHG RU \  \KH
&RMMDOS.RHDIH 7MY GRADM LHG | RTBZ Q) DQLQYROQEY GVSROOR DO 3RR0S WHVRUDQ HILGH LGFOGHS LQWH 3RROB WV XQBW/ KK HILGHLY
WBORG B DORAHJZ RINQ) HILGH RUHIILGH/ R FRP SDUIE®! YDOH DWAXP LQ) KOD WP H FRQGUMRY  ZKHAHJE, GW R SURSHW GOXH R \WH WGHAKAIRY
FRQVADIRY SIRKEMRQRQXVH [Q P LOUHYHINRURKHZ M EDHG XSRQWH P RUNGHHO/S SSUIMVICR \WH3RRCS WHIV [URP Z KLEK WH DSSUMVHG YOOHY/R
\WH 3RRCB WHNV Z KLFK DUH\WH\EMPAR \WWH LOYROQEN GVSRVMRQ \KDIDEH VEWMRMG | XUMWKHS SABOOARGHARD — WHARP S KDOZ MQ @V
DMUWH QDM R \KFAK $ SSUIMIORULQYROQIEY GAVSRVD DVWHFDHP D EH D2 &RIMDOERHDIH7THMEXUH3HIRG G-I DM DEAWRIODIHN DY 3RRC
$ WHVRWHH \WOAKDN  DMUILYLQY HIHAAR\KAK GALIQDARY \WHS$ SSUIIMHGO DOHR \WH3RRGS WHV EDHGRQWHP RINBFHQ® GHIVHIMGS SSUNOY W
UASHAAWR DAHVDDHIG FROAMANY) 3RRCH \WHIVDQG EDHG RQDQ$ SSUMIOSHIRUIP HE DVRUBHIMYHD FRQMP SRIDGHRXO Z W WHWP HR \KFK DBAMRQZ L\
UASHRAAR DAVHVEHQ) DEGHGR 3RRCS WHN \KDDWDIM\ \KH & RTIDMDO8 RYHIIH 7HIVDQG 6 FKHX®Y,, \KDIEHP RAILHG\R UH GRAKAK DEAWR) DOG DAL
JIVQY HIHANR KK DBAMRQ DAKHWP HR \XAK DEAWRY WHDYHIJHDIHR 0 DUADWARQANMMNY 3RRCS WHVKDDQRW FHG | HILY SIRMGHG\WDVS
DAKHWP HR \XFK DBAURQ \WH3D LQJ $ JHADQG WH YN \KDIKDYH UHFHYHS D2 | LFHLV & HMYLFDM FHW LQJ \KDARH FROAMRQY VFWRIK LO KLY 6HANRD
_ \KDOKDYHEHHQ VDY LHG DMUJLYLQ) H I HAR \KFK DEAWRQ DG DAFKLQ) \WHAR \XAK $ SSUIVID OQG % \KH DAHNEHQ) DBEHG \KDEIFROQAMMAM 6 SHALLHG
(TXSP HWY

G \WH&RP SIQ PD DAIQ \WP HDQGI URP WP HVR\WP HGAIQDAMDQ R LWDXHNVDY3RRES \WHIVDQG GHIYHAR\WH3D LQJ $ JHQADQ$ SSUMC
Z W UASHAWIR \IXFK DXVHV EHQJ DBGHG DY 3RROS WHNV DG 6FKHX® ,, \KDIDEH P RAILHG W UH GRWKAK DEAMRY  SUIRMGHS WDV$  DAWHWP HR \XK
DEAWRY WH 3D 1Y $ JHIADQG \WH %O\ \KDDKDYH UHFHYHS DQ'$ SSUMOZ 1M URSHAR \XFK DAVAWV EHQ) DB3HG DV 3RR0B WHWV DQ 2 11 LFHV &HWLFDM
AHWW LQJ WWDAKH FRQEMRQ/\HWVRIK LOVMY6HANRD  \KDKDYHEHHQ VDM LHG DMUILYLQ) HI AR \KFK DEAWRQDOG DRG] WHHR\KFK $ SSUMD %
DAKHWP HR \XAK DBAWRY WHDHDJHDJHR DQ  DURDWARQMMNY 3RR0S WHV\KDDQRAH FHG \ HOWDQG & WHDXHAEHQ) DEGHG \KDODFRQUMMM
6SHALLHG( TXSP HQV

H DAKH&RP SOQ IV UNXHWWH/ HY RQDQ. 3RR0B WHAZ LADEH SURP SI® UHBDHG SURVGHG LQ HIFK FDH \WDARH | RTBZ L) FRQEMNR)Y DUH
\DMHG RUZOYHS L QR' HDXO\RJ( YHAR ' H XKDV RAFXUWHG DQG LV FRQMXQ) L DMJIIYIQY HIHRAKR KK UHBDVH DQG \WH DBAMRQ R DQ DMV
SXOKOQAREDNH LY ], EHBZ DAKHWP HR \KFK BBDHWHDHDIHDIHR DY QURADIWARQUMPAMY 3RRCS WHMKDDQRW FHG  \ HOW UL WH&RP SDQ)
\KDIDGHIYHR \WH & REDM.DCS JHADQ 2 |1 LEH.IV & HWLFDM G-P RQAMDALY FRP SIOGFHZ W \KH & RTDAMIDOS. RYHIDIH 7 HAWRTBZ LQ) VKA UHBDVH DG FHWA L)
\KDAKH FROGURQ/ \VHYRW LOWMYBHAMRD —— H \KDOKDYH EHQ\DIWLHGDQG LY DQ R WHIRTRZ Q) RUDQ ARP EQDIRQWHIR \KDDKDYHRFXWG |
DWWUILYLQ) HIHAR KK UHBDH \WHUP DQQ) & RTUDMBOFRQANMIY 6SHALHG ( TXSP HQMKDWDM\ \WHE&RMMIOERYHDIH7HAV \  WH&RP SIQ \KDX
KDYH SU-E0.G \WH/ RDQVLQ DQ P RXQABTXLUHG\R FRP SO Z 1\ WH & RIDMIDO RHIVH7HIWRU | WH&RP SO \KDIDKDYH \XEVMRMG \R \WHS LUADIW) RVDIH
DEAMREODAHN \KDAFRQXYMM 6 SHALLHG ( TXSP HAKDAQ) DR$ SSUIVHG 900H 1QWH DIJWHIDM WHNXLHG \R FRP SO Z W MVEHAIRD — , Q ARQGHAIRD
KHUZ WK \KH&RTDMIDCS JHAD BH/AR SURP S® SURVIGH H HXMDQG



GHIYHUDQ GRAXP HQVRUUHBDAH/UDRIED BNXHUMGE. WHERP SDQ R HYLGHIFH\KAK UHBDH DAKHERP SDQ VH SHOH

6 9 5 / D 7TKH&RP S Z IORMPRUZ LOWEHP WX 6XEMADY \R FUDM DAVXP HRIAXTHOMRH IMADQ / HD
XSRQ RUZ W UREHRAIR WH & RIDMIBORUDAIQ D WKWIR UHFHYH WH SURRHHDY/ TWRP WH DB WBQVHURUAAVSRIMRO R D) R WH &R0 RUILBI RU

DAKRU H\WH 1100 Z W WASRWR D) R \WH &RIOMIOR D0 1L(QDCAQ) WM HOAQTP Q) \WH &RP SIQ RUDQ 6XEMADY DV GRRUXQEHUWH 8 QUIRP
&RP P HADD&RGHRUDY P IOUQRIAHR / IHY @P L) WH&RP SIQ RUDQ 6XEMANY D/ GRRUXQEUD) P IOUWFREQ) RUGRIFH MM LFOQQ)
Z WKRWIP MIIRQ D 1L0Q) XQGU7M® 8 QWGE\BIAW&RGH 6HANRY RAHAKDQ3HP WG/ HQV/DH HAMY & RIDMDO

E 7KH &RPSDQ\ ZLOO QIRW WRWHUVWQWR 8 VXD QRW SHUPLW DRU RNR.'
DQ\ DJUHHPHQW SURKLELWLQJ RU FRQGLWLRQLQJ WKH FUHDWLRQ RU DVVXPSWL
&ROOBWHUW ORU WKH UDWDEOH EHQHILW RI WKH 6HFXUHG 3DUWLHV XSRQ DQ\ &R
6XEVLGLDU\ RI WKH &RPSDQ\ WKDW KROGYV &ROODWHUDO

6HANRDY, 0 HIHVDOG' [WROMRY/D D 7KH&RP SO Z LR HIHRUFRQRICDMZ LW D0 RKHUSHIRQXQBIWY
L QR' HDXOWRJ YHOAR ' H DXOWD/RAFXUWHG DOGLYFRQMXQ) RUZ RXG UAKXOWHH URP

L WH &RP SO LV \WH \XYIVIQY FRSRIDIRD RU LI RKHZVH [ MK RKHU 3HIRQ RUFRQMXQ) FRERIDIRY \KH 2 6XFFHKRU
&RP SN LV D FRSRDIRY RJRKHIHMW RIDQ] HG XQG-UWH @Z VR DWBM R \WH 8 QWG 6\BIAV DQG | \KFK 6XFFHARU&RP Q. VD8 6
FHWYLFDAG DUFDUIH) DG

L 1QWH FDH R D 6XFHARJ&RP S \WH 6XFFHARUGRP SD) WKDD $  H HXM SURUR RU FRQM SRIGHRAO  Z W \KH
FRQOMXP P DIRQR \KFK WIQURIRY \KFK DIUHP HQW Ll D) DVOUHIQWHUDRIEBIRIQROR \WH3D 1Q) $ JHQMGHHADY RUDGYMEGIR HAGHFHWH
DAXP SIRQE. WHEXFRHARU&RP SDQ R (CEAW | RUDDR \WHREQIDMRQVR WHERP SIQ. KHIHKQEHUDQGWHRKH/ ROQ308HY DG % FADXAHWREH
GHIYHHG R WH 3D Q) $ JHIADQE \WH YN WK GIDORSIQRYY ZKIFK PO BHIURP LQKRXAHFRXQHD DVDQ R WP PD UDRIED BIIXHIAIQ
FRQGHAIRQ Z 1\ \KH P DALY \SHALLHG LQ WH SHHAQ) FDXH $ DQG &  SURVIGH KK LQRUP DIRQ DV HIFK %N RUWH 3D 1Q)' $ JHQMHDRIED
UIDHAVIQRERSHIRP W NFRZ \ RAUPMEP HJ GHADIHIHZ WK UASHRAR\KHE XFFHARUSRP S0

8 SRQIQ FRQRIEDARQRUP HIHJIQIFREFHZ MW \MYEHAIRD D 1QDQ FDHIQZ KIFK WH&RP SIQ LV QGRAWH\KYIVIQ) FRERIDIRQ
\WHBEXFFHARU&RP SDQ \KDIWWKFAHHG\R DG EH\KEWMWMAG I RU DQGP D H HAVHHYHY WKWIQGSRZ HUR WH&RP SDQ XQEHWLYS$ JUHP HQAZ LW \KH\CP H
HIHAD/LL \WFK 6XFFHARU&RP SDQ KDG EHHQ @P H3D/WH&RP DD KHIHQ 1 R\KAK FRQRICDARQ RUP HJHMKDIKDYHWHH I HAWR . UHBDUCQ) \KH&RP S
RUDQ 6XFFHARU&RP SDQ Z KLFK \KDDWHHAR RUH KDYH BHFRP H\KFFHIRUVR WH & RP SO LQWH P DQQHUSIAAUEHG LQWMYBHAWRD D 1URP LW ACHMN
Z W UASHRWR D) / RIQ3D5HMRZ KIFK V/DSDW



E 7KH&RP SIQ Z LORMINXEDIM Z 1IQGXS RUGMRYHIWHD RV HUDQ ONXEDARQRUGMROMRD
BHAMRDY . $WLIQP HOV7KH&RP S Z LAQRADALIQ RUMBQIHUDY R IW5 LIKW G RUREQIDARQY/ XQEHUDQ R \WH/ ROQ3CBHY\R

BHAMRDY .,  / ITXAW 7KH&RP SO \KDTP DQEQDAIDIP H/7RED [TXAWR QRABMWWD) —— L

BHANRDY, ) XUWHUS WXUIGRHY 7KH&RP SOQ Z LAOVINA RUFDAHVR EHVINHD DARHERP SO0 IVFRWIQGH SHOH \KAK CRNRQZ W UAGHRAR
[ WHUFREQ I10Q WUFREQ DG WHILMY R WHS WADW RWIIH D/ LV GFHADY \R P OQEQ \R &Y D/ \WHS$ LWADWO RMDIH LV 1Q HI HAWWKH
SURIW SHIHANRQDOG SHYDIRQR \KH/ HOFWDMGE! \WWHS LURIIVD RWDIH [QWHRIILFHR WH) $$  SXOMXOQAR7MB  DQGLOVKAK RKHUSOFHVDVP D
EHUITXUHGXQGUDQ CESICEBIQY. RUGIXDNRQIQWHS 6 \  \KHDSSURSUDM U ADARQY Z W \KH , QMCDNRCE HIMY D/ DHGHHADY \R P DQEQ \R
R D/\KHS LAV RMGDIHLYLQH | HAAKHSURIMY SHIHAWRQDQG SUHYDIRQR \WH/ HQFUDMGE \WHS LUAIDVY RMGDIHDGG | DY 1LQOGACQ) AP HOV
RURKHULQKNKP HON DV DUH GHRHAOY \R P DQEIQ \R G D/WHS LURII RMSDIHLY LQH | HAAKH SURINY SHIHANRQ OQG SUWHYDIRQR \WH/ LHY FUDMG B
\KHS LAV RMIDIH DQGZ LA XK \R\KHE RIDMDCS JHYMP HD GRIFHR \WHGHHWIW R \XAK CRNRQ \RIHKHUZ W L BTXHIAGE. &RIDMICS JHOMMAK
LQKNKP HON LQ H HAXNRD IRP DG \KAK RMHULQRP DIRQ DVP D EH UDRIED UG VR HIDE®! \WH & RIDMIIOS JHR \ENH \KAK CRNRQ RURKHZ M
WDRIED WIXHWMG B &RIMD0S JHOA7R WHH \MASHP WG B DSSIEGI@Y \WHERP SO KHIE\ DAKRU HY/ WH & RIDMDOS JHQAR H HRX\M DG | LA
ILCDGAQY WIAMP HWVRUPRQIMXDIRQ WP HQV GHHADY VR P DIQEIQ \R (Y Dv\KHS LRIV RYDIHLYLQH | HAMKH SHIHRANRQ DG SUWHYDIRQR \WH/ LHD
FUDMGE \KHS LAV RWDIHZ IWRXWAH & RP SDQ IV W QDMUH DESHIUQ) WHBRQ 7KH&RP SDQ \KDDSD. WHFRWR  RULGAG-QEOR D) WREQ R
IO LFOAQ) Z WRWWIP MINRD DQ 110 R 1LDGAQ) RUFRMDIRQ\WBAMP HOV GHHADY \R P OQEQ \R &Y D/WHS LUADIW) RWDIHLVIQH | HAMKH
SHIHANRQDQG SUAHYDIRQR \KH/ HOFWDAMGE! WHS LURDVO RWDIH

$57,&/ (1 9,,

(9(1762) ' ()$8/7 5(0 (' ,(6

BHANRDO.. (YHONR ' HDXOWV$Q RHRUPRHR \KHIRWBZ Q) HYHQV \KDIDEH * ( YHONV R ' HDXOV KHIKQEHU Z KIFK \KDILGFOGH B
GHIQURQ\WHH SILDNRQR D0 JUFHSHIRGZ LW WASHAWHIHR  Z KRKHWH\DP H\KDIRARXUDQG EHARQMAQ) 1RUDQ. UHDRQZ KDARHYHU DG Z KHKHKEK
RAPXUHAH KDIEH YROQEY  RUQYROXQIY RUFRP HOERXWRUEHH I HAMGE RSHIDMRQR! / [ RURKHZ \H




D 3D PHOAR 2 EMDARD ) DOWH\R SO D) SUCASIOR [Q / RIQRJDQ 5 HP BXWHP HAR EQIDARQ Z KHY GXH Z KHKHUDAP DU B
GHFODIRQ DV DRI HG B\ \WLY$ JUHP HFOVRURKHZ VH RUIDOUH\R SD. Z WMQILYHOSMCHY' D VOWWHGHOMWHIR 0 LOMMWRQDY / ROQRU
D) 5HP EXWHP HY/2 EDJDIRY RUIDOUHRSD Z WMQILYHISMQHW' D VOWAKHGH@OMWHIR RULL QR GH@MWHH RULY KHHOVSHAI LHG Z WMQI LYH
YOMQHN' D VOWUZ UKD G-P DQG WHH RULV JLYHQ\R WH&RP SDQ B\ \WH 3D LQJ $ JHQVDQ | HH RURKHULP RXQABD CEBIE. WH &RP SDQ KHXQEHJRU
XQ@EHUQ R WHRKH RIQ30BHY

E_&RYHTOV

L ' HDXOXKDDEHP DEHIQWHREVHYDIFH RUSHIRP DFHR \WHFRYHDONV FROAWRY/ DQG DIUHP HOQVRQ\WHSOWR \WH&RP SO
RUQWHFDHR 6HARD  RQWHSOWR DQ 6XEMADY KDYIQJ D 3RRBWHV FRQEGGIQEHANRD — _ RJ LQHIFK FDHEWMAARD
JUFHSHIRGR  9%5MGHY D VIQWHHHMAKDADEHIRUZ | IFHJR WHERP SIQ GGQRMDYHDGDIFHNGRZ GGIHR WH' HDXOWG\RERY DV L \KH
3D 1Q) $ JHOAY SIRP S® QRIVIHG R WH' H DXOWSRO WH RAPXAUHIFH WHIR DQG LU \WH LQMBMV R \WH %OQNY DUH GRAP DAMIDED SUAMARHG GAUQ)
\WAK SHIRGLOWHUDRIEGIGHMP LQDIRQR WH3D LQJ $ JHW

L ' HDXOWKDDEH P DHLQ\WHRHYDFH RUSHURP DFHR DO R \WHRKHUFRYHIDQWV FROGMRYY DQG DI UHHP HOVRQ\WH SOVR
WH&RP S0 FRQIIGHSKHHQ RUIQDY RAHY/ RIQ3CBHY DG KK GH DXOVKDOFRQMHIRUDSHIRGR @D V-RHOWHFBHR-6HARD——HYH
DoAEHN—Br Y DWMH3D Q) $ JHQNKDOKD/HILYHQWH&RP SDQ. RIFHWHER 1QZ UMY

F_ HARUSHIH 7KH&RPSDQ RUDQ O DAMIDOGXEMADY \KDDILB! D YROQEY SHMRY 1Q EDNXSH  RUD SHIMRQ RUDDZ HIVHNGQ)
WRIDQ] DIRQ DUBQHP HOWARP SRIMRY @IXLADMNRY WHFHYHIKLS RUMP LOUWHIH XQG-UOQ ' HRRUS HIH / [ RUNKDE LG D SHIMRQ R \ENH DGYDQEIHR
D) ' HARUSHIH / [ RUMKDEP DNH OQ DALIQP HQWRUWH EHHIVR FUGVRLY RUNKDOOGP IWQZ UMGY IWLTEONV R SD IWG-EVD/WH BHFRPHGH RU
\KDDI DOJHHDD \R SO LW GEWD/\WWH  BHRP H GH RUNKDIDARQHMR \WH DSSROF HOAR DO UAHYHU WKWAH PXWRGEDQ RUGTXADRUR IMRUDIDRUD
\EWDQMOSOWR IW3URSHW RUDSURFHHEQ) RUCRNRQ\KDTIEHLOWMYMS RUFRP P HIFHG DI QWARHERP SO RUDQ 0 DMIDCBXEMGADY \HHN.GQ) DQRG-JIRU
UHIH RUD WRJDQ] DIRY DUDQIHP HOVFRP SRIMRY OMNXEDIRY WHFHYHIKIS RUMP LOUWHIH XQAHUDQ ' HRRUSHIH / 7 RUVHHNGQJ \KH CBSRQR HQA
Z KRANKHFRQHR \WH&RP SDQ RUDD 0 DAUDOSYXEMGDY R D) BAHYHU WKWK PARADQRUATXEDRUR WRUDTRUD\XEMEQMOSOWR \KH 3URSHWY
R WH&RP SDQ RUDQ 0 DMIDOSXEMADY DG KK SURFHHAQ) RUDANRQ\KDIDUP DQXQEWP MHERUXQMY HSIRUDSHIRGR @)V RUDQRGHU G-RUH RU
MGIP HQARUDQ LQROQIY  SHMRQ DENAFDIY WH&RP SDQ RUDQ. 6XEMGADY [QRYHIMWKDDEH HQMIG B! DQ FRXUVAR ARP SHMARUMGRNRQ DQG \KDX
WP DQXQEAWP MHGRUXQAM HGIRUDSHIRGR @)V

G_30 PHIR -XGIP HV 7KH&RP SDQ RUDQ R WO DAMIDOSXEMADUH/IDAONVRSD D JIGIOMGIP HQWRURGHUIRUOWHSD P HOWR PR
QHWR — [ HGUGDOOMMRID) R IWDXHV H FOMYHR (B0 MGIP HY RURGHUWKE 0P RXQNR Z KIEK O | X@ FRYHIG B
LQUUDQRH-Z K- GIV D0 DESTFE®! GHEXANER] DOG DVAR Z KIEK \WH LQUXUHJKDV-BEP-iE- EERay BHHD CRIVIEG R \KFK IMGIP FOARUR GHUDOG KDV GRAGHDHG
[FRYHDIHIQUASHANKHIR DG HWHU L 0Q HIRIAHP HWSURAHHAQIV \KDDKDYH EHQ ARP PHAHG B DO FUHAMRUXSRQ KK MGIP HOARURGHURU LU \KH
\CP H\KDOCRAE- ML G YOFDAG \DIWIHG G\VAKDI HE RUEROGHE SHOAQ) FESHID RUSURYIMRQVAKDEIGRABHP DGHI ROVKAK I YCEDIRO DIV CRIRD GVADUH
[RUERQG RUDMB R H HOARQWHIR \KDDRABHSIRXUG Z WO @ VIRP \KHEMR HW \WHIR DIGWHERP SO RUKHUHDYDQWV



0 DMIDO6XEMADY \KDDQRWVZ MIQVAG SHIRGR —_ AV RUNKK BQIHJSHIRG GAUQ) ZKIFK H HRXANRQ R \WH P H \KDODKDYH BHH) M HG DESHXC
\WHHURP DQGFDAMHWHH  HRMRQWHIR R EHWB HoGAUQ) \XFK D8SHID

H_ HDXOWRO2 WHJ' HEWRUBHRXUMW 7KH&RP SOQ RUDQ 0 DAUDOSXEMADY KOO L IDOR SO DY SUCASDOR RUIQMINRQDY ' HEY
RKHWDQWH2 EQIDARQ WH SUGASOORUICFHOP RXQAR Z KIFK H A —— 0 1 ZKHQGH RUZ KHMSHP WG Z \MQDQ DSSTFCEGIJUFH
SHIRG ZKHAHUB \FAKH3XGGP DU UHTXLHG SIS0 P HAVCFAHBLDARY GHP DG RURKHZ LVHDQG VKK GH DXOVRQIXHY XQUHP HAHG | RUILYHOOMGHW DV
DMUVKAK G<H @M RUDSSIFCEG! JWFH SHIRG RU L IDOR SHIRP RURBHYHOQ RAHJSIRYIMRY RKHIWDR D SURVIMRQ \WDAY \KEMEQND | GHFDOR D
SIRYMRQLQWLVS JUHP HQVFRQEIGHSLOD) DIUHP HINHAXUQ) RUUHIG) R\KFK ' HEWRUDQ RAHJEUHIK RUGH DAOXQEHMKAK ' HEADIUHHP HWRFPXY L
WHHIHAAR KK | DOUHWR SHURP RURBVHYH \XFK RMHUSUIRYIMRYY RUBWHOFK RUGH DXOVLY \R FDAVH VKK ' HEWIR BHFRP H GXH SURUVR LW WBAG P DMUMW
SURNGHS KRZ HYHJ WD DQ KK | OUH BBHTRK RUGH DXOVKDDEHZ DYHSRUPXUHG DVHYIGHIRHGE DZ UMGY | URP KK KREBHURMKVRH \KHD \R\KHH WO
R \KFK Z DYHURUPXUH WH( YHOAR * HDOWHIXQEUB. BDIRQR \KAK | DOUH BUHTRK RUGH DXOWKDEH GHHP HG ANHZ VHR KDYH EHQWHUKSRQ Z DYHG RU
UG

| (5.6% $Q 35 HSREGI ( YHOV D/ KK WP [V EHIGHGIQ( 5,6% XQAHUDQ 3@MQ RUWH CBSRQN HWE [ DESURSUDM 7UEXQIOR D
WUKVMHVR DCP LQMMUDQ. 300 ROWHWLP LADINROR D0 3@QZ MMOQWHP HIQQ) R 71\@1,9 R (5,6$ DUGDQ R \WHIRMHRQ) UAXWIQDP DMIDOITHMNV \R
\WH 3HMRQ YHH W XDUDQIV &RSRIMRY RUDD 30QIDO\R\DIM\ WH3P LGP XP IXQAQ) WIQEGY R (5,6$ RULV GAMP LGHS\R EHLQ DM IV
Z\MQWHP HIQQI R (5,6$

J 0 IMFBAHREBIRD $Q UBUAHENRD RUZ DUDQN PDEHE \WH&RP SO LV XQUKH QDY P DMIDOUWASHWRUDQ FHWIFDM \AKHX®!
WDAP HQMIHSRWQRIFHRUZ UMY H FOGAQ) DY $ SSUIMID | RUZ KIFK \WH&RP SR P DNHYQR BBUAHQBIIRY [ XUMKHGE WHERP SIQ \R \KH$ JHOVRUR
WHYDQW RUDQ R \KHP LV XQUKHLODQ P DALIDOASHAWRQWHAMDVR Z KLIFK \WH I DRWVANVR DUH WBAG RUPHWLHG \KDEUHP D.QP DAUDCDAKHWP HR
QVARYHY DQG\KDD L FXIEG! P DQIGFRIFFWQDY P DAMIDOAS-AWIW @D VD\WJIZ UMM CRIVHWHIR \RWH&RP S0 IWEHQ) XQEHIWRRG WDAQ
IDOWHE \WHE&RP SIQ \R LGFOGH Z MWLQ DY \IKFK VAKHX®! \WBRP HQVUHBRWQRIFH RUZ UMY DO LQRUP DARQ WH RP IWRQ R Z KIFK Z RX@ FDXOH \WH
P DAMIDOGFOGGWR EHP IMBDAQ) \KDTEHDYP XFK DQXQUK DDl DOHWER HOVRQEIGHS\WHHOQ

BHARD9., S5HPHIH/8SRY' HIXWV D ,1 DQ( YHMR ' HDXOWSHAILHG LQ6HANRD  OF RAFXY \KH &RP P W HQIV R \KH %D\ \KDX
\KHUHKSRQDXARP DIFDID WP LCDMDQG\WH DJ.J U DMXQE0LG SUGA SDOEDDIAHR - DG CARXHG LQMAXNRQWH2 EDI DARQ\KDIDXH ISR EHRP HGXH DG SD) CE®
RO WHIZ W Z WRWDQ CAMRQE, WH3D LQJ $ JHONRUDQ. YOQN DO Z MKRMADIHFH SUHIR HVGHP DG SIRMAVMGRIFHR  SIRMANRULQMAR
CFFHBLDM RUQRIFHR 0Q RMHUNQG DR Z KIFK DUH KHBE H SUARO Z OYHG ( [ AHBADY VTR LQ \WH SUHFHAQ) HMIAH WKRX@ D) RAHU( YHAR
" HDXORPUDGEHFRQMXQ) \WWH3D LQJ $ JHOWP D DQGL BIXHMAGE \WHO VRNV 90N \KDDGR D) RHRUP RIHR \KHI RIBZ LY

L.$ FFHBIDIRD ' HRDWH B\ Z MKW QRIFHRWHERP SIQ \WHHOMHXQEDGEDDGFHR \WH2 EQIDARY RUDQ SDVWHBR P P HADMY GH
DQGSD CEG! Z KHHXSRQIWKDTEHGHDQG SO CEGH Z WRVADIHFH SUHHIR HWG-P DQG SURMIVCRIFHR  SURMXRULQMVR CFRHBLDM RURKHUCRIFHR



DQ NQG H A-BANIQ QRIVFHRUGHP DQG\GHAILHGLQWMVS JUHP HQV DOR Z KIFK DHKHIE, H SUAXO Z OYHG

L 7HP LCDARD 7HP LADMWHERP P WY HOVE! Z UMK QRIFH\R \WH&RP S
ILL_-XGJP HOAS HAHDQ FOIP \RMGIP HW

LY 5LIKW ([ HAMHDQ DQG DI DODQG HIXUWIE® 5 LIKW DYDLOE®! \R IWIGFOGQ) DI HAHY XQEHUWH &D8H 7RZ. Q 7UDW LFOQQ)
ZKRWIP MIIRQ $ WFB! R \WH&DBH7RZ Q&RYHAIRQ

E : LW UASHAMR DD/ HIMY R &UHAWZ W BASHAWIR Z KIFK SUAHQR HOM RU KRQRU \KDDQRAKDYH RFFXUHG DMKH WP H R DQ
CFRHBLDARQ SXOXCOANR MY 6HAIRD — \WH &RP SDQ KD XSRQ D \KAK CFAHBLDIRY G-SRIIQ D FDK ARIMMIOIFFRXQARSHIHG B\ \KH
3D Q) $ JHQADQ CP RXQAHTXDOWR \KH DJ.JUH DM \WWHQ XQRLY. Q DG XQH SWWHG CP RXQAR VKK / HIWY R &UHAWS P RXQIV KHTS LQ KK FDK
FRUDMADOCFFARXQMKDIDEH CBSTHG B \WH 3D LQ) $ JHR WH SD P HOAR' GIIW GLLY. Q XQEHUMKAK / HIWLY R & UHAWDQG WH XQUHG SRIRQ
WHIR O\WUDDVKK / HIRY R & BHEVWKDDKDYH H SIUHG RUEHD IX® GIZ QXSO U D) \KDOEH DSSIHG \R WED. RMHUREQIDMRY/R \KH
&RP S0 KHIKQEHU DG XQGEHJ\WWH RAHJ/ RDQ 305HY $ WU DDKAK / HWY RN &UHAVWWKDIDKDYH H SIWHG RUEHHD IX@ GIY Q XSRQ DT
5 HP EXHP HY/2 EQ DINRQVVKDTKDYH EHHQ\DIN LHG DQG DORKHUREQI DARQVR WHE&RP S KHIKQGHUDQG XQEHMHRKHY RIQ3C8HY\KDT
KDYHEHHQ SOG LQ | XO WH EDDGAH U DY LQ VKK FDWK ARTDMADOCFFRXQAKDIDEH WM HG R \WH &RP SDQ. RUMKK RKHUSHIRQDVP D EH
Q7 I X® HNBG\WHHR

F ,QDEAWRQWRDQ RKHJUIKWDQG UHP HAHY.JUDQIMG \R \WH & RIDMIDOS JHNDQG WH DN LQWH/ RIQ3D5HY \KH & RUDMDCS JHY
RQEHDD R \WHYOQWP D H HAVH DI KW DQG WP HAHVR DVHRXUHG SOW XQG-UWH 1 HZ <RINS QIRP &RP P HIADDZRGHRUDD RAHU
DSSOFCED! @7 © LWKRAWIP M) \WH JHHDIW R WH IRMRQ) WH &RIDMDOS JHQVZ RGP OQG R SHIRWP OgFH RURKHU G-P 06
SUAHON HOVSURANVDGYHWHP HWRUGRIFHR DQ NQG H A-BAIQ. QRIFHUTXUGE, @7 WHHWG\REHBZ \RRUXSRQWH&RP SDQ  DODG
HIFK R ZKIFK G-P DB/ GHHQFY DOHMWNHP HQV DG CRIVHY OUH KHIE. ZOYHS PD 1Q \KFK AURXP WBGRHY | RWKZ AW ARTDAW WHRHYH
DSSURSUDM DQG WD) HXSRQWHE RIDMIDRUI) SOVWKHIR - RUFRQHQARWHXVHE, \WH&RP SOQ R D) FDK FRADMICDUMCQY) LQUASHAWR
\KH & RIDMIDRQ \KFK \MP VV DV WH & RIDMDOS JHAGHP V BDIRIEG! DQGRUP D |RWZ W \HD GDH DXLIQ JLYH DQ RSMRQ RURSIRYY R
SXUKDHRURKHZ MHAVSRHR DQG GHIVHU RUDFTAWHE. FUAVWAGROEHKDD R WHYDN \WHE&RIDMMIORUDD SOVWKHIR  RUFRQUPAR
RN R WHIRHRQ QRHRIP RUH SOFHY DASXECF RUSWYDM\DB! RUMDBY DADQ H FKDQIH EIR\HV ERDG RURILFH R \WH & RIDMIC
$ JHMRUDQ %DCN RUHDHZ KHH XSRQ\XAK WP VDG FRQEMRQVDVIWP D GHHP DBYIMIE®! DQG DAKRK SUFHVDVIWP D GHP BRWM RUFDK RU
RQPUHAWRUI RUIXMUHGHIVHY - DAY WWRXVWDAKP SWRQR DY FUHEAWIM 7 KHE&RTDMMIDCS JHIARUDY. YN VKDIKDYHWHUIKWKSRQDD KK
SXEQF \DBIRUDBY DQG \RWHH \WEHP WHGE, Q¥ XSRQDQ VKK SUYDM\DBIRUVDBY \R SXUFKDHWHZ KRBIRUDD. SOWR \WH & RTDMIC
\R\RG [WHR D) WKARUHXAW R UHEHP SIRQ 1Q WH &RP I Z KIFK WKWRUHIXW LV KHIE\  Z DYHS DQG WHBDHG 6 XEMPMR WH
\WFAHHAQ) SDIWISK \KH & RTDM.DCS JHYNKDODSS® \WHQHABRAHHE/R D) CAMRQVINADE! IVBXUXDQAR\KLY/S WFGI9 ., DNMIGHSANY) DT
WDRIEGIFRIWDGH SHOH/R HYHY NQELGRXUHGLQFARQGHARQWWHZ 1\ RU



IGAG-QEDR \WHFDHRMVIHNHEQ) R D) R WHERMMIORJIQDD RKHUZ D UHIMY \R \KH & RTDAMBDORUWH WKWR \KH & RIDMD0S JHY
DG WH YOO\ KHIKQEHU LGFOGQ) UDRIED DARUCH M| HAY DQG QVEXHP HQV \RWH SD P HQNIQ Z KRBIRULQ SOWR \WH REQIDMRQVR \KH
&RP S XQAHUWH/ RDQ3CEHY LQVKAK RUGHUDY\WH & RIDMIDCS JHIWP D HPRAVDE RQD DMUNKAK DESTFDARQ DG D \WKHSD P HWR, \KH
&RMMICE JHYR D) RMHUP RQVHIXUGE D) SIRMMRQR @7 LGFOXAQ) 6HRANRY D R \WH1H <RN8QIRP &RPPHAIL
&REH QHG\WH&RIMICS JHUAFFRXQVRUWHVKLEOV L D) \RWHERP SDQ 7R\WHH WVSHP WHGE CSSIFLEGIQY. \KH&RP SO Z YR/
DOFDIPV @P DIH/DQG G-P DB/ IWP D DFTXLH DIDIQWWKH & RUDMDOS JHQARUDY. %N DUMQ) RWR WHH HRVHE, P R DQ WKW
KHIMXQEHU , | D) QRIFHR D SURSRVHG \DBI RURKHUGVSRIWRQR & RTDMIDOKDDEH BTG R, @F  \KFK QRIFH KDEH GHHP HG WHDRIE®!
DOGSURSHULL JLYHQDABDIV QD VEH RIHVKAK \DBIRURMHUGASRMRD

G 1 REDMAMBAQ) D \WIQ) KHHOWWKWHFRQADY | RBZ 1Q) DQOAAHBLDNRQR \WH2 EQJ DINRQY SXYXDQAR 6 HANRQ

$ DOSD P HQV UFHYHS RQ CAFRXQAR \WH 2 EDJDARY/ LFOAQ) Z MKRWIP MIIRQ DIDSURFHG/R \WH\DBIR D) 3RROS \WHV
UFHYHGE WH3D LQJ $ JHOMKDD\KEMPARGHANRD  EHOSSTHGE WH3D Q) $ JHIDVIRBZ V

L_ILLXAMR SD P HOAR \KDASRIMRQR \KH2 EQI DARQYFROIMAIY | HA LQEHP QWY H SHOHY/DQGRMHUDP RXQN'SD CEGIVRWHS JHOV
LGFOQQY | HDQGAVEXHP HOVDQGRMHJRKDIH/R FRXQHDR\KHS JHOVSD CEGIXQEHBHANRD DG P RXQVSXUXDQAR DI HBWHUSD, CEGIR
\WH3D LQ) $ JHINQIWFDSCAW DAKK

IL VHFRQG W SD PHOAR WDASRMRQ) R WH 2 EQIDIRY FROXMANY [HY H SHOHY LGP QWY DG RKHJLP RQN  RAHJ\WDQ
SUGASDD WHP EXHP HWREQIDIRYY 1Q UASHRAR P HIQVD SD P HAWP DCH B\ DR, WXLQ) 9N SXUXDQMR D/ HWUR & UHBWIQMMADGG / HIWUR
&UEWHY SD CEGI\R \WH YN DOG WH, WXLQ) %OQW [GFOAQ) | HY DG GVEXHP HV DG RMHUFKDUIH/ R FRXQUHOWR WH %NV DQG \WH, WKQ)
YOQWSD CEGIXQAUGHRAIRD ~ RUBHAMNRD  DUMQ) XQGHUWH/ RDQ3CBHY UDGE® [P RQY WHP O SURSRIMIRQ\R \WH UASHRARYH CP RXQIV GHAUEHS
LQWMVFDXH LU SD CEGIR\KHP

L VMLG R SD P HOAR WDASRIMRQR \WH 2 EQ) DARQY FROXWANY CFRXHG DG XQBOG/ HWUR & UHAWHHY DQG FKOLIHY DG LOMAN
RO [ WH/RDQ/DQG \ XQHP BXWHG SD P HQNP DGHE DR, WKLQ) %OQN SXUXOQAR D/ HIWUR &UHAWWDEE®D [P RQ) \WH YOO\ DG WH, WKQ)
YOONVLQSURSRMRQWR \WHUASHRAIYHDP RQNGAAUEHGLOWYFIXNH UL SD CEGMVRWMHP

LY IR $ \RSDPHMR WDASRWRQR \WH 2 EQIDARYY FROMPANY XCEOG SUGASDOR \KH/ RIQ/ DQG XQUHP EXWHS SD P HY
PDCHE DR, WX.Q) %N SXWXOQAR D/ HWUR &UHEWIRE % \RFDK FRIDMDT HWDASRMRQR /& 2 EQIDIRQYFRP SUMQ) \WHXQRLY QLP RXQAR
| YR &UHEWR\KHH \WOARARKHZ VHFDK FRUDMDT] HGE \WH&RP SDQ SXUXDQARS WFG,,, RIBHAMRD  UDBED [P RY WHYONDQG\KH
KQ) YOOV LQ SURSRWIRD W \WH URSHRIYH [P RXQN GRAUEHS LQ MY FOX\H LY SDCEGI\R WHP  SIRVIGHG \WDWV[  DQ \KFK TP RXQWV C8STHG
SXOXDQMR \KEFDXH % [CERYH \KDDEH SOG \R \WH 30 L) $ JHQM RUWH UDBE®! CAFRXQAR  \WH CBSTFCE®! , WXQ) %O\ \R FDK FRIDMDD H
2 EDDIRY/IQUASHWR / HIYR &UEW\ \XEMAARS WFBI,,, RIGHAIRD [P RQNXVHG\R FDK FRIDAMDT HWHDIJWIDMIP RQAR / HWY
R &UHAVEXXOQMR\MYFOXH LY \KDTEHXVHGR\DIV\



QLY LQVXQ@EHINKK / HIMYR &UHEWD/\WH RAFXUDQG | XSRQWHH SUDIRQR D0 / HWUR &UHEWZ IMRWIQ SHAQ) GIZIQIV WHSIR DD
\KDLHR FDK FRTDAM DOKDOEH QXM VR \WHRAH 2 EQJDIRY/ Ll D) LOQWHREHMWRWIQWVEHARD G

Y 1UW R\KHSD P HQAQIX@R DBRKHJ2 EQIDIRY/ LQHIFK FDHUDEED [P RY \KH$ JHIW \KHYDN DG \WH, WXQ YOV EDHG
XSRQWH UASHRRYH DI J U DM P RXQVR DIDVKK 2 EQIDMRQVRZ Q) R\KHP LQ CFFREIGRHZ LW \KH UAGHRAYH TP RQVWHIR \WHQ GXH DG SD CE®H

ssc

YL DD WHEDDAH U D) D\WJUDDR2 EQIDNRQ KDYH BHHQ LQGH HDMED SOGLQIX@ \R\WWH&RP SR RUDV RKHZ VH UHTXUUWHG B
@ DB

% U DQ 0P RQAH DOV RQYGBRMWDY FDWK FROMBCO WD HMYR & UHAWKDYHHWHUBHRIX@ GIY QRUH SIHG Z WKRAWNDQ
SHEQ GIZ IQIV MK UHP DQQ) CP RXQNKDOEH DESTHS W \WHRKHU2 EQIDNRYY U DR LQWHR GHMAWRIK CERYH

6HANRDO ., 5HPHIW/IO* HHID,| D) ( YHOAR ' HDXOWKDIDRAXUDQG EH ARQMXQ) \WWH 3D Q) $ JHOAP D LP P HADMY SURFHG\R
SIRMADQG HY RFH DDRUDD. 5 LIKWZ 1\ UASHRAIKHIAR FROBIGHS LOWIVS$ JUHP HNRUDQ RAHJ/ RDQ308HYRUP D HIRFHDQ RKHJ®GIDORIHDXANES
5LIKW $Q 5LKWP D EHH HAMGIURP WP H\R WP H LQG-5HIEH® RUFRPXUHQ®  DQG D/ R WD DV \KDOEH GHP H5H SHAHQVL RZOYHUR DR ( YHAR
" HDXOWKDOH WGWRDQ \MEVHIXHN YHOWR ' HDX@V

$57,&/ (9,,,

7+( $* (176

BHAMRDO ... $XWWRU] DAR) OGS AR ( DFK YOQN KHIE LLHYRFCE® CBSRIQNVDQG DAKRU HY D -30 RIDQE&KDHYON 1 $ \R CPAD/IW
3D 1Q) $ JHIADQG & RIDMIOS JHAKHIKQEHU DG XQ@EHUHIK R \WH RKHU/ ROQ3CBHY E -30 RIDQ&KDHYON 1 $ DG&MEDN 1 $ \ROPADVER
$ P LQWDAYHS JHQNV KHIXQEHJDQG XQGHUHIK R \WH RAHU/ ROQ30BHY F %O VUOON 3/ & \R CPADY 6\ QRFDNRQ$S JHWKHIKQEHUDQG G %N R
$PHID 1 $ 9%l 3 30UEDY * ROP DQ6OFKVIMNS 63 0 RJDQEIQH 6HIRU) XQAQ) @ 8 6 %N 1 DARIS WRADIRQDQG: HIY) DJRVON 1 $ \R
CAADY' REXP HQBANRQ$ JHON KHIKQGHU - 30 RIDQEKDHYON 1 $  AROHIV\R \KFK CESRIQN HADV 3D Q) $ JHQADQG DIUH/\R SHIRP \WHGAMK/R WH
3D 1Q) $ IHAKHIHKQEHU DJG XQGHUWH RAHU/ RDQ 308HY (DK R -30 RJDQ&KDHYON 1 $ DOG&MEDN 1 $ FROHIV R LW DSSRQN HADV D &R
$ P LQUDYHS JHAIDFD VIDN 3/ & FROHQN\R LW CSSRQRN HWD/6\ QRFDINRQS JHMWDQGHIK R YONR $PHIFD 1 $ %l 3 30UEDY * RTP DQ60FKV
YONS6$ 0 RIDQEIQB 6HIRU) XQAQ) ,F 8 6 %OQN 1 DARDCH WRADMRQDG: HWY) DURYON 1 $ FROHWV\R IWDSSRQN HMDY' RAXP HIBINRY
$ JHIM CFK %O0N DARRU] H/DQGALHFAWWH3D) LQJ $ JHIAR CANRQLWEHKDD DGR H HIAVHVKAK SRZ HY XQEHMYS JUH-P HOADY DUH\GHAL LFDD GHBIDAG\R
RUBTIXUGR KK $ JHOAB. WHWMIP VKHIR \RIHKHUZ LW \KFK SRZ HY DV DHUDRIED [GAGHEDXHHR $VRDQ P DIWY QR SO SIRMGHGIRUR
\KLV$ JUHP HOARUWHRKH ROQ3CSHY LFOGQ) Z IWRXIP WINRY HJ RIAP HOWRUFRIDANROR \WH/ RDQVRUL RM/ \WH3D LQJ $ JHONKDOXRABHUTXUG
R H HAVHDQ GVUHARQ RAMINH DY CRIRY EXVWKDEH UATXLUHG \R CRARUVR UH UDQ I URP DAY DQG KDDEH | X@ SURMAMG LQ\R CRMY RUUHDQQ) |URP
CAMY  XSRQWHIQAWKANRQ/R \WHO DNVRUMY 9DQNY DG \KAK LOXKANRQ/ANKDTEHEL.QA.Q) XSRQDMYOON DQGDOKRTEHY/R / ROQVRUL RM/ SIRIGHS_ KRZ HYHJ
\WDIRS JHWKDOEHUANXUHGVR\ENHDQ  CRNRQZ KLFK H SRFVAKAK $ JHIMR ACELOM RUZ KUK LVARQADY \RKLV/S$ JUH-P HONRUDSSTFCEDY/ [¥

BHARDY ... $JIHOMI5 HIDGFH (W 1 RHR \WH$ JHQVDIG GRHR WHUUASHRARYHS 11 LIDM/ GUHARLY R LFHY DIHQNV RUHP SR HAV\KDT
EHQOCEGI RUDQ. CRIRQVENHDRURP (WG \R EH



\INQE, IWRUKHP XQEHURULQ FRQGHRAIRQ Z WK \KH/ RDQ3CSHY L Z LW \KHFRQHQARUDAKHUATXHWR \KHO DVRLMY %NV RUDIDXHIDQNY L BTG RU L
LQ\WH CEHFHR W RUWHURZ Q JUIRW GH@HFH RUZ LEXOP WARIGFEW IMEHQ) \WH H SUW LOMINR) R \KH ST/ \WDAKH $ JHQV DQG \WHU BASHRARYH
AUWARY RILFHY DIHQV OQG HP SR HAY \KDIKDYH QR ACELOW | RUCAIRYY DQG RP MWRQY XQG-UWLY 6HAMRD  UAXEY |URP \WHURGQDY FRQUEXRY
QIWHFH : MRWIP MMRQR \WHJIHHDDW R WHIRMRQ HFK$JIHQVL PD WDAKHSD HHR HIFK / RIQRUL RM DV WH KRTBHUWHIR XQIDWKEK
$ JHQFHYHY Z UMK RIFH R \WH DI QP HOARUMBQM HUWHIR \UGHG B \KAK SDHHDQGLQIRP \DMICRRY \WR\KFK $ JHQW L P D FRQXOWZ L\ BIDC
FRXQIHD LFOAQ) FRQHIRUWHERP SIQ  LQE-BHGHOASXEQF DFFRXQEQV DQG RKHUH SHW\HBRMG B\ DG \KDDGRAEH QCEGH | RUDQY. CAMRQVENHD RU
RP WG VR EH\BNHDLQIRRG | DMK B\ WIQ DAFRUEIFHZ LW \WHDBYLFHR \XFK FRXQUHD CAFRXQEQN RUH SHW 1L P DNHV QR Z DUDQNV RUB-SUAHQBINRO\R D))
9%DON DQG \KDDGRAEHUASRQUEGIVR DQ 9OGN IRUDQ WP HQWV Z DUDQMY RUB-SUAHBANRQYP DCHE. RURQEHKDD R \WWHERP S LORUQARQGHAURQZ WK
DQ / ROQ3C8HU LY H FHBWIVRKHZ MHH SO SIRGHGKHHQ \KDIGRKDYHDD GV \R DFHYEQRAR LOTXUH DR \WHSHIRP DFHRURBVHYDGRHR DQ
R WHWLP V FRYHIQN RUFRIBMRY/R Q) / ROQ3CSHURARIQSHWHSIRSHW LFOAQ) WHERRWDQGUWR G/ R WH&RP SIQ RUDQ R LWEXEMADUHY
Y \KDIDKDYH QR URSRQUELON R HOXUH WH DI CRNRQ R D) FROGMRQ \VFWRW 1O$ WFBH,9  RUHMHZ KHH KHIHQ RM-HUWDQ\\R FRALLP UFHSAR WPV
H SURA® UHNXLHG \R EH GHIVHIG R WH 3D L $ JHQV YL \KDIDQRAEH UMSRUE®! \R D %OQN | RUWH GH H HHARY GUDIW YDIGW HJRATHEON
JHXGHHWV \KIIAHA RUYDDHR DQ / ROQ3DSHURUDQ RAHJLQIKP HMWRIGRRP HXUMKHG SXUMOQAKHHR RUWHHR YL \KDDIGRUR QCEHOW
XQEHJRUIQ AS-AWR DY / ROQ3MSHUE CRANY XSRQDQ QRIFH FROHIVFHWIFDM RURKHULOIMKP HARUZ UMY ZKIFK PD EHE WBFRSHJRUHP DO
UDRIED EHIHVHG B\ VR EH JHAGH DG VJQHS RUVHOAR. \WH SURSHUSDW RUSDIMW DQG YLL PD. UMD XSRQDQ WEAP HAP DGH \R IMR DD RUR

\MPEKRHOQGEHIHYHGE, WWREHP DEHE \WHSURSHUBHYRQ DQG\KDDRAGFXUDQ QCELAW | RUBDLQ) WHIRQ

6HAMRD9... 5LIKWR $JHONVD/YOON : LK UASHRARWHUSRP P WY HON \WH/ ROQV Ll 0Q PDCHE WP DQGWH1 RM/ UL 0Q IMKHG\R
WP HOFK %OQN \WDALY DQ$ JHQVIGFOGQ) DY $ JHQAKDAKHIDWUEHARP Y DKRTHUR D/ ROQRUL RM DQG WS | LIDMyY \KDIDKDYH \WH \CP H UKW DQG
SRZ HY XQG-HUMLY$ JUHP HQARUDQ RWHU/ RDQ305HUDYDQ RKHUYOGN DQG P D H HIAVH\WH\LP HDVWRXIK IMZ HIH QRADQS JHQWDQG \WH\MP 290N RU
S0IQW \KDID XQBW RKHZ VHH SUARO [QAFDMS LGROGH HIFK %N WDALY DR$ JHQWVIGFOGQ) DY $ JHQWKDAKHMIWUEHRP H/ DKREBHUR D/ RIQRU
1RM 1QIWIQAYIGIOFSIAW ( DK Y%OQN WDALY DQ$ JHWLGFOAQ) DY $ JHQWKDAKHIIWUEHRP H/ DKRTHUR D/ RIQRUL RM DQG WS |1 LIDM/P D
CFA-BVE-BRIWI P BGP RH R CRADAKVMHXQEHULQG-QMWVR  DQGIHHD® HYDIHIQDY NQGR BXMCHNVZ W WHERP SDQ DO R \WHEXEMGDUH/
DQGOQ 3HYRQZKRP D GREXMQHNZ W RURZ QVHRXUMIFVR WHERP SDQ RUR \KHBXEMGDUHY DBDVL \KFK YON Z HHGRATRS JHOADQGZ WRAND GAN
\R CAFRXQARHH RAVR\KHIDQN

BHARDO ... 9N &AW HAMRY ( DFK %OQN CFNGRZ GIEIHY DQG DU/ \WDAMKDY LQG-SHIG® DG Z LKRMUHIDGFH XSRQ Q. R \KH
$JHQVRUDQ RIKHJYDQN DQG EDVHG RQWH & XUHQAY LCDGRDNY DG \KAK RKHUGRAXP HQV DQG LQ RUP DIRQ DY VKDY GHHP H3 CESURSUDM P DCHIWRZ Q RUHaY
DO MY DQG GHAMRQWR HOMJIQR \KLY'$ JUH-P HOA( DRK %OQN DR DANGRZ GG HY DQG DI UHHY \WDAMZ LD LQE-SHIGH® DG Z WRXWWHIDGFHXSRQDQ R WH
$ JHOVRUDQ RKHUYOON DG EDHE RQVKFAK GRAXP HOV DG LQ RUP DIRQ DV IWWKDDGHP DESURSUDM DAKHWP H FRQIMMH\R P DNHIWRZ Q RMHAWE-AMRY/IQ
\INQ) RUGRMING) CRIRQXQGHAMLYS JUHP HQV

6HANRDO... $JHOM.QEPQW 1 RHR \WHS$ JHINV \KDIDEH UHNXUHG R VENH D) CRIRQ KHIKQGHURUWR SIRFHRX\M RUGHHIG DO \KWIQ
UASHAIR WLVS$ JUHP HYWRUWKH/ ROQ/RUL RV XQBIWIQE-P QULHG\R\KK $ JHOR\DIN CRMRQE. \WHYONY DI LQMNRY FRINVICELQN DOGH SHOH |




DD LQE-P QW I XUQMWKHG R \KFK $ JHKDDEHARP H P SOUHG IMP D FDOI RUDCAWRDOIQEP QWY DQG AHDH R GR \WH DA LQGHP QU LHG DI DOQWAKQIDVKK
DEAMROLQEP QW LV JLYHD |, Q DEAMRY \KH YOO\ VHYHID BWRMAQED DIUH W 1QEP QI \WH 3D L) $ JHOVWR WH H \WOACRAUHP EXHG B WH
&RPS)  DBED CFFREQ) \RWHUASHRIYH SUGA SOOI RQNVR \WHERP P WG/ ROQAMHOKHTE HIFKR P RUL QR&RP P WG/ ROQV DUHDAKHWP H
RANDEQ) UDIE® CFFAREQ) R HWHU L WHUASHRYHIP RQNVR \WHUERP P LW HON RU IL Ul \WH&RP P WY HONKDYHWLP LDMG \WHUASHRIYHDP RQVR
\KH &RP P WY HQVLP P HADMY SURUVR \KAK \MP LQDIRQ SIRNGG\WDMOQWHFDHR 6HARD  ZKHQD' H DXGMY %OQN \KDDH MAVDQ \MAK ' H DXEY
YOONIV&RP P WY HYNKDIEH AV DLE-GLQWH FDBXDMRY |URP DG DDA DG DIITEMNY REQIDIRY GKWH/ @P DIH/ SHIGWY CRIRY MGIP HOV
KW FRAV H SHOAY RUGVEXUHP HQVR D) NG RUQDMUH Z KDARHYHUZ KIFK P D EHLP SRHG RQ IR B RUDWHIAG DIDIQXNKAK $ JHOAIQDQ Z D)
UHIMY \R RUDUIMQ) RAR \KLY$ JUHP HOARUDQ CRARQVINHD RURP WG B\ \WAK $ JHOAKQEHUWMLY'S JUHP HARUWKH RKHU/ RIQ308HY LFOGQQ) Z LWRXY
P MIMRQ DO DAMRQ\INHD RURP WG XQGHJDWFEBILL R \KLY$ JUHP HQV SURYIGHG \WDACR 9DQN \KDDEH QCEGH | RUDD. SRWRQR \KFK QCEL QWA REQIDINRYY/
XA/ AP DN/ SHDWW CRIRY/ MGIPHQV \KW FRW H SHOH/ RUGVBXUHP HOV BAXAMY 1URP \KFK $ JHOWV IUDXG JURW QGHIQIHIFH RU Z LGDXC
P DARGAW( DFK YON DIUHY KRZ HYHJ \WDAWH SUARO LQMIB/ XQ@GHMYEHRAIRD) — \RLQEP QI\ HIFK$ JHQADEE® D/DRANG | RIDDVHK CEON/
REQIDARY/ GRAHY @P DIH/ SHIGOWY CRMRY/ MGIP HQV \KW FRIWV H SHOH/ DG GVEXUWHP HOVDUMQ) RWR RUUAKAMY) [URP \KFK $ JHOWVRE@Y RU
FROUEXRY QGHIQIHFH : WKRAWIP MBNRQR \WHIRMFIRQ HIFK 9N DIUHY\R UHP EXUHWH 3D 1Q) $ JHABURP S XSRQ G-P DG | RUIW UDE® \KDHR
D) RMR SRANHAH SHOHY IGFOGQ) UDRIED! FRQHDIHY LGRXG B KK $ JHIAMQ ARQGHARY Z W \WH SUEDIDIRY H HAANRY DEP LQWDRY RU
HIRFAHP HWR  RUGIDODGNAH IQ UASHRAR UKW RUURSRQUELOMHY XQGHU \KLV'$ JUHHP HADQG \KH RXHL/ RDQ 305HY VR WH H WAKDAKEK $ JHOALY GRY
UHP EXUHG IRUNKFK H SHOHVE, WHERP SDQ 7KH SIRMMRY/ R MV 6HAMRD  \KDIDVKUIYLYH \WH \MP LDARQ R \KLY/ $ JUH-P HQADQG RUWKH SD P HARU
DALJGP HYWR DQ R WH/ ROQVRUL R/

BHAMRDO ...  6XAFHARU3D 1Q) $ JHINDOG 6XFFHARURTIDM IS JHOM DK R \WH 3D LQ) $ JHADQE WH &RTIDMICS JHWP D UAIQ DAIQ

WHE JIVMQ) Z UMK GRIFH WHIR R \WH 9CNV DQG WH &RP SDQ DQG P D EH WP RYHG DV 3D LY $ JHQARU & RIDMDOS JHIVDY DSSTFLE®! XQG-UMY
$ JUHP HMDQG\WHRKH ROQ3CBHYDAIQ WP HZ L\ RUZ WKRXWDAHE, \WHO DVRUMY 90N 8 SRQDQ \KFAK UALIQDARQRUUHP RYDOWHO DNRUM YDQNVAKDT
KDYHWKH UL KWZ LW \KRHFRQHQAMGRAR EHXQUDIRITED Z MWKHBRUGHD HG R WHERP SIQ SURVIGHG\WDAKHE&RP SDQ W FROHNKDIGRAEH BTXUHG GAUQ)
\WH FRQMQOGFHR D' HDXORUDQ ( YHMR ' HIX@OV \R CBSROQAD \KFFHWRUSD 1Q) $ JHARUD \WFFHIRUERTDMDOS JHV, | QR \KFFHWRUSD LQ) $ JHARU
&RMMDOS JHIMWKDIKDYH EHHQ \R DESRQAS DQG KDIKDYH CFRHBWWG \KFK DSSRIQR HUWZ MO FDBREUAD VOWUWH UBANIQ) 3D LQJ $ JHQARUS RIDMIC
$ JHMW DvCSSIFCED! JIMGQ) QRIFHR UALIQ@DIRQRUKHO CNRUMY YOQNTUP RYDOR! WH UAMIQ) & RTDMIDCS JHIMMHDWHUANIQ) 3D 1Q) $ JHNRUS RIDMIC
$ JHQVDVOSSTFCE®! PO RQEHKDD R \KHYON Z WK WHFRQHMGRAR EHXQUDRIED Z WWKHIBRUGHD HG R WH&RP SIQ SIRVGHG\WDARH&RP S IV
FROHMKDIDRAEH UHNXLHG GAUQ) \WH FRQMOFHR D' HDXOVRJI( YHMR ' HDXOV DSSRQAD\KFRHXRUSD LQJ $ JHQVZ KLFK \KDIEH D FRP P HIADOEDON
RUDQ] H5 XQEHJWH/ IZ VR WH S8 Q\MG 6\BIM/R $ P HIFDRUR D WBM \WHIR DQG KDYLQ) D FRP ELGHG FDSABDDOG \KUBOW R DAGDWV RUD
\KFAHARU&RTIDMIOS JHQAVS SRQWH DFRFBBFH R D DSSRQA HADY & RIDMDOS JHIAKHIKQEHUDQG XQGHUWH RKHU/ RDQ 3CSHYE\ D\KAFHARU3D LY

$ JHRUD \KAFHWRUS RIDMID0S JHIMKAK \KFRHARUS D LQ) $ JHNRUVKAK \KFPHWRUS RTDMDCS J HQAKDDH SR \KAAHHG VR DQG EHFRP HYHWMG Z L\ DT
WKW SRZ HY SUMGIH/DQGGMAVR \WHUANIQ) 3D 1QJ $ JHINRUE RIDMIDCS JHAVDQG\KHUANIQ) 3D 1QJ $ JHMRUERIDMIDCS JHUWKDOEHAVADUIHG | URP

LW G DQG REQI DR/ XQGHKY/S$ JUH-P HOADG \WHRKH RDQ3CEHY SIRIGHS \WDVRBD |RUSKSRAVR P DQEIQQ) DY VFRXUMY LM UDQMG \R WH
&RMMDS JHYKQEDQ / RIQ3DSHUI RAWHEHH IWR \KHEHXUHG 30 \WHUANIQ) & RTDMIDCS JHNKDIFRQMMHR BH YHING Z LW \KAK VHRXUMY LQMBAX
D/




FRODMDODI HOVRUWHEHH IWR \KH6HRXUHG 300 DG ARQMAH R EHHMNBG R WH U KW\HWRW LO\KAK /| ROQ305HU DQG .QWHFDHR [ &RMMDOQ
\WH SRVHMRQ R \WH & RIDMDOS JHIMKDDFRQMMH VR KRTS \KFK & RTDAMIO LQ HIFK FDH XQMDVKFK WP H DV D \KFFHARU & RTDMIDOS JHALY DSSRQMS DG
CFRHBIW\KFK CSSRQIF HONQDFFREDGFHZ MWLYBHRNRD  IVEHQ) XQGHIARRG DG DI UHHG WDAKH AN & REIDMIICS JHYNKDKDYH QR G RUREDI DARY
VRVINHDQ. I XURHUCRIRQXQE-UDQ / ROQ3CSHJ IFOGQ) DY CRMRQUATXILMG\R P DIQEIQ\KHSHIHANRQR DO \XAK VFRXUW LQAMV $ 1\WUDQ UAMIQ) 3D LY
$ JHWRUSRTIDAMIDCS JHIW WAL QDR RUBHP RYDODV\KH3D Q) $ JHINRUH & RTDAMIDCS JHOAKHIHKQEHUDQG XQGHMHRKHL RIQ3DSHY \WHSUIRVIMRVR
\KLV/S WP .., \KDELQAUH\R LW EHH IMD/\R D). CAMNRQVMINHD RURP WG \R BHVINHDE. W KUGHIWZ DVWH 3D LQ) $ JHOAKQEHKLY'S JUHHP HOADQG \WH RIMHU
| ROQ3CBHY

6HAMRD9 ... 1 RWHR ' HDXOV7 KH3D LQJ $ JHONKDDQRAEHGHP H3\R KDYHNGRZ BGIHRUGRIFHR \WHRAPXUHFHR DQ ' HDXOWRU( YHY
R HDXOKHIXQEHIXQBW \WH 3D L $ JHYWKDIDKDYH UHFHYHS Z UKD GRIFH 1URP D %OQN RUWH &RP S0 UHHUQY \R\MLY'$ JUHP HQVGHRAUELQ) \KFK
" HDXORJ( YHOAR ' H DXODOG I \KDAKAK QRIFHLY D3 GRIFHR GHIDXOV | WH3D LQJ $ JHQABFHYHY\KAK DQRIFH \KH 3D LQ) $ JHINKDDILYH RIFH
WHIR R \WH YOO SIRVIGHS KRZ HYHU L \KAK QRIFHLY UHFHYHG I URP DYOCN \WH 3D LQJ $ JHADOR \KDDILYH QRIVH \WHIR \R\WH&RP SDQ 7KH3D LY
$ JHYNKDOEHHQNVBG\RVENHORMRQRUUH WDQI URP \BNQJ CRIRQZ W BASHPAR\KAK ' H DXORU( YHAR * HDXOD/SIRNG-GLQEHARD — DUG6HAIRD

6HANRD 9., &R$ @ IQVDIVH $IHOV DG ' REXP HQEBINR) $ JHOWV 7KH &R $ GP LQVDRYH $ JHQV WH 6\ QAFDNRQ $ JHQVDG WH
" REXP HQBINRQS$ JHOM\KDORMDYHDQ GANHY RUUASRMBLONY KHIHKQGHILQWHUFDSDHMHY D/ AKK

BHARDY ... &RUMDO0 DMLY D ( [ AH-BAZ WK UASHAR WHH HAVHR VR UWKWIQ DFFREDGFH Z W 6HRANRD  RUZ W UASHPWR D
6HXUG 30 WKWIR ILBI D SURR R FOIP 1Q DQ IQRYHR SURRHHEQ) QR 6HRXUHG 30V \KDIDKDYH D). WKWQAYIGOD W WD HXSRQ D) R WH
&RUMMDOIWEHQJ XQEHINRRG DG DI UHGWDADDSRZ HY W KWOQG U HAHYXQEHWH/ ROQ3CSHYP D EHH HAM-G\RBD B\ WHERIMDCS JHONRQEHDD
R \WH6HRXUHG 3 DAY LQ AR EDFHZ WK \WH\MP V\KHBR

E 7 KH6HPXUHG 3 DAY LUYRADED: DARR H\KH & RTIDAMIDCS JHIVDAW RSWRQ DQG LO W GVAHINRY \R\XERBCDMOD / IHYRQDQ SURSHW
JUDQAMG\R RUKHB B\ WH & RIDM.D0S JHOAKQGHUDQ / ROQ 30SHUWR WHKRGHUR [Q / LHY RQVKAK SURSHW KDALY SHP WG\ 6HAMRD  7KH &RIDMIC

$ JHYNKDIGRAEH UASRULEBH RURUKDYH D GAV \R DAHIBQRUQNUHIQR DY UBUHBIRQRUZ DUDQN U DLACQ) \WHH IMMFH YOOHRUFRIBALELOW R \WH
&RMMDO\KHH IMMIPH SURIMNW RUSHIHANRQR \WH & RIDMD0S JHOAV/ LHQWHIRQRUDD FHWIFDMSUEDMGE WHERP SIQ LQARQGHAIRQ WHI W GRU
\KDIDAWH & RIDAMDCS JHINEHUASROUEB RUICEGIVR WHYOQNRUDQ. RKEHUBHRXUHG3DWV | RUDQ. 1 DOUHVR P RAVRURUP DQEQD). SRWRQR WHERIMID

$57,&/ ( ,;

0,6&(//$1(286

6HANRD ..  $PHIXPHON (W D ([ AFBWV/SIRMIGGIQEHAIRD  (RIPHXP HWRUZOYHJR D) SIRVIMRQR \KV$ JUHP HQARUDQ
RKHL/ RDQ308HU QRUFRQHOAR D) G-EDMMMHE, \WH&RP SIQ KHHURP RUWHIHURP  \KDILQDQ  HYHAEH H I HARYH XQBW/ \KH\CP H\KDDEHLQZ UM DQG
JQGE WHO DN %00 RUWH3D LQ) $ JHZ W WHFRQHOAR \WHO DNVRUMY 9DQNY LQ DIFDAY DQGWHD LQDQ FDH \KAK Z DYHURUFRQHKDIEH
HIHAYHRQD LQWKH\GHA LF LQKBGRHDQG | RAKH\SHALLE SXUBRHI RUZ KIFK JLYHD SURVGHS KRZ HYHU \WDWL. QR P HYEP HQWZ DLYHU RUFRQHNKDID XQBWIQ
ZUMQ DG WIGHS B HOFK %O0N QUA® DIHAWG WHIE  RUWH 3D 1) $ JHQAZ LW \WH FROHQAR HOFK 900N QUA® DIHAAMG WHIE  GRDQ R WH
IRBZLQY D LGRUHDHWHIP RXQR \WH




&RPP W HOVR D0 %OONRUEMANDD YONWWRDQ DECAMWRIDOREIDARY, E WHBFHWHSUGASDIOR RUDMRULP RXQAR LOMRMISSOFCEGIWR [Q / RQ
RUSDMASDIRQLQDD / HWUR &UHAVRKHAKDQ DY SIRMGHGLOWLYS JUHP HOAVRUDQ |HVKHIKQEHU F SRWSRHDQ GDMIL H3IRUDQ SD P HOWR SUCASIC
R RULQMAXMRY WH/ ROQVRUDQ [HVKHIXQEU G H WGWHH SILDIRQ MR D) YOV &RP P W HW H HIP QDM RUBGFHWH YR WKWR D)
YON XQGUWVEHRAIRD | [PHG6HARD  F RUBHAUWRD QDD P OQQHJWDAZ RXT DOMJWH SUR DD \KDUQ R SD P HQV RU&RP P W HYY
UBARY WIXUBGWHIE  J AGYHWHSHHOMIHR \WHERP P W HQVRUR WHDJJ UHI DM XCBO.G SUGASOOP RXQAR \WH/ R/ ROWHQ® BHUR O\
Z KIFK \KDIDEH UTXUAG | RUWH YOQW RUDD. R WHP WR\VENH DD CRMRQ KHKQAHURU K CPHIG6HAIRY  LQ D P DQQHJ\WWDAZ RX@ DIMU\KH 2 Z DMIDID
SIRYIMRQOGG 1L QR IP HYGP HYARUP RALLFDNRQ\KDD XQBWIQZ UMY DOGMIQHGE. DOVOQN RUKH3D LQ) $ JHIAZ W \KHFRQHQAR DYDY UHBDHDT
RUVEVEQND DOR \WHERTMWMIO H F-BAR WHH WNFRQAP SDAGE, 6HAMRD  KHIR  DVIQHIHRARQ\KH) LW P HIGP HOA( [THRAWH' DM SIRMGHS
| XUHU \KDACR TP HYGP HAZ [LYHJ RUFRQHQIVKDTP RAl\ RUZ OYHDQ SIRYMRQR 6HANRD  $ WG, RIBHANRD  Z \WRAWKHZ UWRRFRQHR HIFK
KQ) %OON DQG SIRVIGHS | XUHU \WDAGR TP HIGEP HVZ DLYHU RUFRQHAKDED XQBW 1O Z UMY DQGWIGHG B\ \WH 3D QY $ JHAQ DEAURQ VR WH %O
UATXLUHG DERYH VR VENH VKK DANRQ 0 HAKH WKW RUGAY R \KH 3D 1) $ JHQAKQEHUVKLY $ JUHP HWRUDQ  RKHU/ RDQ 308HU RUP RAI\ RUZ DiYH DQ
SURYIMRQR_6HAIRD

E 1RELMMIGQ WH IRHRQ U WH 3D IQ $JHOMDQG WH &RPSDQ [ANY VRIHAHJ IGQW DQ CPEIXW RPIWRQ P LMENH
WSRIIDBKIFDCHURURURKHJGH HRAIQDQ. SIRYMRQR WLY$ JUHP HQAWRUDQ RKHU RDQ3CBHY \WHQWH3D 1Q) $ JHONQGWH&RP SDQ \KDOEHSHP WHG\R
P HXG P RAI\ RUIXSSBP HIAKAK SURYIMRQWR FXUHVKAK TP ELIXW RP IWIRQ P MENH WSRIUSKIFDOH IRURURKHUGH HAAVDQG\KAK CP HY3P HYNKDOEHRP H
HIHAYHZ LKRANQ | XURHUDAIRQRUARQHAR DO RAHUSTIW \R\KLV/$ JUHP HOV

BHANRD .. 1 RNH/ (W $Q $IHWDQ %ON RIWHKREUR DY / RIQRUL RMJILYIQ) FROHOARUGRIFHRUP NG DO BINXGHAR \WH
&RP S0 SIRYIGHG | RUKHIKQGHU \KDDQRIW\ HIFK %N DQGWH 3D Q) $ JHQWKHIR , QWH HYHAKDAKHKRGHUR DQ / RIQRUL RM [GFOQQ) DY YON
\KDIDWBQU VKK / ROQRUL R LVKKDEDSURP SI® \R DGYMH\WH 3D LQ) $ JHAZ KLFK \KDEDEH HMWBEG \R DWKP HFRGFOMYHD \WDAR WDQMHUR DQ / ROQRU
1RMKDVEBHQPDHE DR KROHU IGFOGQ) DY %N XQBAWW DQG XQMD\KK $ JHQMBFHYHY Z UMKD GRIFH \R \WH FRQADY 1 RIFHY FRQHV UHTXHWV
DSSURYDY GHP DO/ DG RKHUFRP P XQFDIRYY FRIBRAIYHD 2&RP P XQEDIRY  SURVIGHE | RUKHIHQ\KDDEHIQZ UMGY  LFOGQ) WBFRS. &RP P XQFDIRY/
DQGP 0BG \MPARSIHG HP OBG Z KHHIQAFDMS RUGHIVHIG

D T \RWHERP S \RIVDV
BRXKZ HNE LIGH/&R
32 R + 4 75
/ RYH) IHB
' DOV 7H DV
7HDFRS 1 XP EHJ
$ WHIRQ 7 U-DUKUHU
( POO&DEANBO DMNW' * # Z FRARP



E 1 \RWH3D LQ) $ JHQMR VDY

-30 RJDQ&KDHYON 1 $
-30 / RIQDQG$ JHR 6HYAH
6\BRRQ&KUMDCDS ROG
2V G) BRU
1HZ DN (
$ WHQIRQ 5 REHYO DAN
7THDFRS 1XPBHU
THDSKRH1 XP BHU
( POOUEHW DN P RIDQRRP DG # \WOSRGHP

ZI\NMDFRS \R

-30 RJDR&KDHYON 1 $
0 DAVRQ$YHXH ) BRU
1H <RI 1<
$ WHNRQ 5 REHW HIDV
THBARS 1 XP B
THPBKRH1 XP BHJ
( PODOVEHWHID NP RJDQFRP

F I \RDQ YDNRUDD RKHIS JHOVD/NASHAIIHG RQ6FKHX®!, KHHR RJ .QWHFDHR DQ SDW \XFK RKHUDSEHW RUWBRRS. Q<P BHUDY
VXK SOW P D KHAEDWAGHAL TRIMK SXSBRHEB QRIFH R WH RKHJSDINY $ @&RP P XQFDIRQY\KDD Z KHQ P OGG WBFRSHG HP GG RIGHYHHS EH
H I HARH DG \KDOEH GHP Ho W KDYHEHHR GXO JLYHRZ KHQVHOWR WBFRSIHURUH P DOR DY SOV RUWHWMBFRSIHUQXP BHURUH P DCD33WWY DV C5STHEM
DVVHVRIK KHHOQ RURQWHMI (DMHSDIHVKHIR - RURKHUMWBRRS. Q<P BHURUH P DCDG3HW GAMIQDMS B VXK SOV LQD Z UMK CRIFH VR \WH RKHUSDINY/
KHHR RUILYH@ VDWUEHQ P DGR \WH DE3HV DY VAWVRI KHHOQ RUNAK REHUDB3AN GALIDMG B \XAK SOV 1O DZ UMK QRIFH R \KH RKHUSDINAY/
KHHR UASHRAWHD RUZ KHQ GHIVHIHG R \MFK DEEHN SIRVIGHG KRZ HYHJ &RP P XQFDIRQYY\R DD $ JHOABXUXDQARS WG, RUS WIF®BH9 .., \KDODQRAEH
HIHARHXQMUHHYHGE XK S JHQV

BHWRD .. 1R: DYHJ) 5HPHIHY 1R IDOUH RQWH SDWR DQ 90N RUDQ $ JHMR H HAVH DG R GHDY [QH HAMQ) DQ 5LIKV
KHIMXQGHURUXQEHUDQ RKHU/ RDQ 305HUMKDDRSHDMD/DZ DYHUWHIR QRUKDODQ MQIGI RUSOMIOH HAVHR DO \WAK 5 LIKWRUDQ  CEDQERGP HOARU
QAVFRUMDOFHR DY WHBVVR HI RIFH\KK 5 LIKWSUHFOGHDQ  RMHURUIXUKHUH HRVHWHIR ROWHH HAVHR D) RKHUS LIKWL R GRIAH\R RUGHP DG RQ
\WH&RP SIQ 1QDQ FDH\KDDHIM@!\WHE&RP SDQ R DY RKHURUIXUKHUGRIAH RUGHP DG LQMP LMURURKHUALURXP \WIRHY 7 KH5 LIKWKHIHQ SURIGHE DA
PYXP XDIWYHOQERM FOMYHR DQ 5LKWSIRIGGE / ¥

BHAMRD..  &RWV ([ SHOMV/DOG7M HY 7KH&RP SO DIUH/AR SD. RUUHP EXHWHS JHVIRUSD Q) L DOUWDRIEGIFRIWDQGH SHOH/
R \WWHS$ JHOVIQFRQGHANRDZ W $  \WHSU-EDIDIRY H HAANRY GHIVHY  DQG 0GP [QVDARQR \KLY$ JUHHP HOADS WHRAH/ ROQ3D8HY LFOQQ) Z WRXY
@P MIMRQ \WH UDRIED! | HY/ DG RVR SRANHAH SHOHVR - ARXQUHDI RUWHS JHOV Z LW UASHRAKHIAR DQG Z W UASHANR DOMMQ) \WWH$ JHIV DV \R \KHU
UASHRARYHS LI KWDQG UASRUELONA/ XQEHMLYS JUHP HOADQGWHRKHY ROQ305HY DQG % DY DP HIGP HWP RALFDIRY



\KSSBP HQVRUZ YHUR DQ R \WHWP VR WY$ JUHP HCL L@P WG 1O WH FDVA R G000! AV D0G H SHOEV R KH UFDRITEGH | HEV. GVEXUEP FON DG RKEU
HOJH/R 61P S\RQ7KOFKH)  Y/DNGIW / 3DV FRXQHOWR WH 30 1Q) $ JHT 006G \WH YNV RCH WP R DYIDNRQ FRXQHD 006G LI CHAHWOY _ D MQI @ GFC
FRXQDLO FIFK CESURSUDM MUVARMRD DQG LU DOOUDRIED! FRW DG H SHOAY R \WH %O\ DG WH$ JHW LFOGQQ) BDRIEG FRQHW [HV DG
IFOGQ) BDRIEB! DIRDMS LQ KRAH FRXQUHDI HV IRUDQ. %N RUDQ. $ JHVLQ FRQGHANRD Z W \KH HI RUAHP HOAR \KLY/$ JUHHP HQADQG \WWH RKHU/ R
3CH_ QP MMGIOWHFDHR GID0HVDOGH SHOAY \WRRCHIIP R RANGHFRXQHD RCHILLP R DIDINRQ FRXQWHD D06 UL GHAHWOY _ DMQI G GHFIORRXQHIO
HIFK DESURSUDMMUNG RNROVR \KH3 D) 1 $ JHOADD \WHIAON VENHDDVDZ KRBY DG LOHFK FDH LOWHFDHR DOCAXDORUSHHYHSFRICEWR [QMIAMID
| EAMROFRXQHOR DOVKEK P IO® \IWWDAG DI FAMGSOMEY, |, QOGAWR) WH&RP SOQ \KDDSD, 0O DQG DO L} H//SD CEGIRUGHMP LGHG\R EHSD CEGILQ
FRQGHAIRD Z LW \WWH H HPXNRQ DG GHIVHY R \KY/$ JUH-P HQADQG \WH RIHU/ RDQ 308HY DQG DI WY VR \DYH WH'$ JHQIV DG HIFK %O KDWP GW 1URP DG
DIOQXQ DQGDOICEONYZ W IASHAWR RUAXKAY [URP DR GHDY LQSD L) RURP WD) \RSD \KFK 700 HV Ll DY ZKIFK P D EHSD CEGIRUGHMP LGHG\R
EH S CEG LQ FRQQHANRQ Z LW WH H HPAWRQ DG GHIYHY R \KMV$ JUHP HWRUDD RAHU/ RO 308HU 7 KHREQIDARQVR WHERP SO XQE-UWLY6HRANRD
\KDEIDAXYLYHWHWLP LADNROR \KLV/$ JUHP HIADQG RUUED P QMR WH/ ROQY

BHARY , QAP QW 7KH&RP SIQ DIUHY/ W LQG-P QI\ DG KRG KOWP GW WH $ JHV DG \WH %OQW DG HIFK R WHU UASHRMH
$11L.IDA RILFHY GUARY H SR H DIHOV DGYMRY DQG U-BUAHEMYH/ IDQIDY  DQG DOXACHMMY REQIDIRY/ GWH/ GP DIH/ SHDOWY [RIRY/
MGIP HQV \XW FOIPV FRW GHIAHFAHY H SHOA/ DG AVEXHP HQVR D) NQG RUDMUHZ KDARHYH. 0P WG IO\WHFDH R G001 HVDOG H SHOB/\R
RHIP R RANGHFRXQHD RCHILLP R DYIDNRQ FRXQHD 006 UL CHRRWOY_ DMQIGIGFOFRXQHDLO HRK DESURSUDM MUMVG RNRO\RN\KH 30 1Q) $ JHOADOG WH
YOOV \ENHD DYDZ KRB _D0G LOHFK FDH LOWHFDHR DD CAMIORUSHIFHYHG FRQ CEWR. LOM VDD DEAWRDOFRXQHOR DIDKEK MP LOW® \IWDME D HAMS
SOWW/| ZKIFK PD. EHIP SRHGRQ LGPXUMG B\ RUDKHWG DIDQXMDQ $ JHQVDQ %N RUDQ R \WHUUASHRIYHS 1 LIDMY/ RILFHY GUHRRLY HP SR HV
DJHQN DEYMRY RURKHJUSAHQBYHY QD ZD WHDWY \R RUDUMQ) RAAR \WH/ RDQ 3C5HY DY \WDQURNRY UHDAG KHMR RUDD CRVRP IWRQ RU
WDQLANRQR WHERP SIQ LWEXEMADUH/ DQG$ 11 LADAMY RUDQ R \KHUHP SR HY/ RILFHY GUARY RURKHIUSUAHBIYHY \R\KHH WOARDADQ R \KH
\[P HUAXOW QUA® RULQALA® WP D) FIIP VP DCHRUCANRY \KW RUSIRFHHAQIVARP P HRHGE RURQEFKDD R D) SHYRQ RKHUWDQ DQ$ JHMWRUD
YON

7 KHREQIDIRQR WHE&RP SDQ - XQGHMLYVHRRQ\KDITFRQMHI RUDSHIRGR RGH\ HOUDWUSD) P HAR \WH2 EQIDNRQDQG\MP LCDIRQR D)
RUDDY RDQ3DBHY DQG6+$// $33/<: +(7+(5 25 127 68&+ /266(6 & $,06 ' $0$* (6 /,$%/,7,(6$1" 5(/$7(" (; 3(16(6
$5( ,1$1<: $<2572$1<(;7(172: (' ,1: +2/( 25,1 3857 81' (5$1<&/ $,0 25 7+(25<2) 675,&7 / ,$%/ ,7< 25
&$86(' ,1: +2/( 25,1 3857 U<$1<1(*/,*(17$&72520,66,212) $1<.,1' U<$1<$* (1725$1<U%p1.

SIRIGHS KRZ HYHU WDV L DKRXIK HIFK LQGHP QULHG SOV \KDEDKDYH \WH UKW EH LQGP QLG 1URP IW RZQ RAQY H@HIH R
QP QU LHG SOV \KDIDKDYH WH U KVR EH LGP QU LHG KHIKQEHUI RUZ LEDXOP DMARQGEWIUIRW QHI @IHFFH RUEDG | DMK \R \WH H \WOARXQG B\ DILQDD QRO
DSSHDDEBIMGIP HQAR DFRXAWR FRP SHMOAMUNGRIRODQG LU WHILQEP QU \HWRW IQWVEHARD  \KDDQRAZSSO \R D) ICHMMY REQIDIRY GKH/
AP DJH/ SHDWW CRIRYY MGIP HONV KW FOIP V FRAV GHIAHAHY H SHOHYRUGVEXWHP HOVUAXKAY 1URP DSURHHAQ) WDAGRHY QRNQYRYHDQDRVWRU
RP MIRQE, WH&RP SIQ RUDQ R LW LADAYDQGWDAY EIRIKVWER. DQLQEHP QU LHG SIW DIDQXD). RMHULQEP QULHG DWW RKHAKDQ FOEP VDI DIQIQ
$ JHNQIWFDECAW RULQI XA IWURBIDYDQ$S JHIYKQEHMH/ ROQ3DBHY



7RWHI XTWWH \MOASHIP IWKGE. CSSIFCEGIQY. \WH&RP SIQ \KDDRADMHWOQGKHIE, ZOYH/ D) FOIP DIDQMIQ LGP QIHGSDW RQ
DQ WHRY R CCHOWV | RASHADD LQRUHFWFRQHNHMORUSXQUYHEP DIH/ D/RSSRHG\R GUHAWRUCRMOOEP DIH/ DUIMQ) RAWR  LQARQGHANRQZ W RUDY
DUAKOWR \KV$ JUHP HQAVDQ RAHJ/ ROQ3DSHYRUDD DI UHHP HARULQXWKP HONFRQMP STOMG KHIE.  \KHWBQLRNRYY FRQAP SIMG KHIE. RUWHIE! DQ
/ ROQRU HWUR & UHAVWRAHXVHR WHSURFH-O/AKHBR

BHARD..  5LIKAR 6HAI I DQ ( YHOAR ' HDXOWKDEDKDYH RAPXUMHG DQG LV FRQIMXQ)  HOFK 9OQN DQG HFK R LW 11 LADMY LY KHIR
DARRU] H3 DADQ. WP HDQG 1URP WP H\R WP H R WH | XCEBWAH WOASHP WG B\ / 7 \R \HAR| DQGD5SO [ DQG DG-BRIW JHHDOR\SGHADD WP HRU
G DG SIRYIMRIORUI QDO DADY. WP H KHIS DQG RKHULQE-EAWECHA DAIQ. WP HRZLQY B\ \KAK 9QN RUS 11 LIDM \R RUI RUWH FUHAWRUWKH CFFRXQAR WH
&RP ) DIOQMDQ DQG DDREWDIRY/R WH&RP SIQ QRZ RUKHIDIWUH MY XQGHU\KLY $ JUHHP HQADQE \KH / RDQV KHT B\ \KFK %DQN RUS 11 LODM
LWASHRANYH R Z KHAHJRJGRAKAK DN RUS [ LODM \KDDKDYH P DGH Q. G-P DG XQG-UWLY$ JUHP HOARUDQ 1 RM DQG DINRXIK \KFK REQIDMRQVP D EH
X@P DMUIHG ( DK YDQN DI SURP SO \R QR \WH&RP SDQ DQGWH3D 1QJ $ JHQADWMUDQ. \XAK VAR DQG DSSIFDARQP DEHE! \XAK %OQN RUS 11 LADM EXV
\KH | OUHWR JLYH\XAK QRIFH\KDDQRADH HANKH YDIAW R \KAK VR DG CBSTFDARY 7KH5 LIKWR HIFK %OQN XQGHUMLY6HAMRD — DUHLQ DEAMRQ\R WH
5 LIKWDQGUP HIH/ LFOAQ) Z LKRWIP MIIRQ RKHUS LIKWR VMR Z KIFK KK 9ONP D KDYH

BHARD .. *RMHOQ) /¥ 7+,6$*5((0(17 $1' 7+( 5,*+76$1' 2% ,*$7,216 2) 7+( 3$57,(6 81" (5 7+,6
$*5((0(176+$// % *29(51(' %< $1' &216758(" $1' ,17(535(7(' ,1$&&25"' $1&( : 7+ 7+(/$: 2) 7+( 67$7( 2)
1(: <25.

BHANRD.:  6XEP MMRQ7R-XUNGRNR) : DYHY 7KH&RP SDQ KHIE LWHYRFCE® DOGXFRGMRDMD

D \KEP LW RULNHD DG LW SURSHW [Q D) B DODRMRQ RUSIRAHHEQ) UMY \RKLY'$ JUH-P HOADQG \WH RKHU/ ROQ 30SHY/\R Z KLFK VD
SDW RUIRUBHFRIQMRQ DG HIRAP HYWR D MGIP HONQUASHPARHIR VR \WHH FOMYH MUNGRNRO R \WHS QWG 6\BMY' [P RXUWWRUWH 6 RAKH.D
" IMMPAR 1 HZ <RINVIWDY [QWHYRRIK R 0 DOKDMR RULL \KAK FRAWDFNV \XEMANP DAFUMUMVGARQ \KHEXSUHP H&RXWR \WWHB\BIMR 1 HZ < RN\
IQWHYRIRIK R 0 DQKDMQ D500 DSSHIDMARAWURP DQ \WHIR QDY CRIRQRUSIRHHAQ) DUMQ) RWR RUBHIIGY \R\MLY$ JUH-P HONRUDD RKHU
/ RDQ3D8HURUWHWEQUERNRYY UHIY KHHR ROWHIHR RUIRUUHFRIQURQ RUHI RIAHP HWR DY MGIP HQVDQG HIFK R \KH SOV KHMR KHIE (LHYRATED
DOG XGFRBURID DIUH/ \WDADDFDIP VIQ UASHWR D) KK CRMRQ RUSIRAHHEQ) PO DG OQ \KAK FOIP V' FIRW FDIP V RUWKLLG SOV FOIP V BIRXIKV
DIDQXNKH 3D Q) $ JHQARUDD R IW$ 1 LD DQG WH UASHRANYH GUHRRLY RILFHY HP SR HY DIHQVDQGDBMRYP D R BHKHILG DG GHMP LGHG 1Q
\KFK ) HEHID \R WHH \WOASHP WWGE. Q7 RUL HZ <RUN 6\BM FRAW( CRK R \KH SO KHIHR DI UHH/WDAD | LCDOMGIP HQNQDQ \KFAK CRIRQ RUSLRHHAQ)
\KDOEHFRFOMYHDQGP D EHHI RHGLQRKM-UMUMGRIRQVE, IWRQWHMGIP HMWRUQDQ RKHUP DQHUSIRYIGGE. @Y

E FROFOVWDADQ \XFK CRNRQRUSUIRAHHAQ) P D EHEURXIKWOQ\KAK FRAWDGZ DYH/DQ REVIRIRQWDMAP D QRZ. RUKHBD \WUKDYH\R \WH
YHOXHR DO WK CRMRQ RUSIRHHAQ) 1Q DD \KAK FRARUWDAKAK CRIRQ RUSURFHHAQ) Z DY BUIRXIKWIQ D LGARQYHIHOAFRXWADQG DI UHHY CRAR SBDG RU
FOIP WH\CP H



F DUHYVWDNHYIFHR SURFRHWIQDR VWK CRRQRUSIRAHHEQ) PD EHHIHAWGE P OMY DARS. WHIR B W IMMHG RUFHWIHGP DO RU
DR VVEMWEQMD VP LOUIRP R POO SRUWMWHSWEOG WRWH&RP SO DVWHFDHP D EH DAAW BSEHV VAVRWY IQEHANRD — RUDAKRK RKHUDSAHWR
Z KK \WH3D Q) $ JHNKDOKDYHBHH CRIVLHG SXUYMOQMWHIAR. DG

G DIUH/WDNRMQ) KHIHOQWKDDOH HAKH UWKWR HIHFFAHYIFHR SURFHWIQDQ RMHUP DOQHUSHP WGE. @7 RUNKDIDP VWKH UWKWR
\WHIQDD RAHUMUMGRNRD

BHARD .. 6XYLYDOR 5 HSUAHQEBNRDY DOG : DUDOMY $ @UBIHHOBIRYY DJG Z DUDQMY FRQEIGHS KHHQ RUP OGH LQ ZUMY B\ \KH
&RP SDQ 1Q FRQGHANRQ KHZ LW \KDEVXUYLYH WH H HRXWWRQDQG GHIYHY R \MLY/$ JUH-P HQADIQG \WH RIKH/ ROQ30BHY DQG QR IQYMAMDIRQE, DY $ JHARU
DQ YONRUDQ FERQ) \KDODH HAMHU-BUIAHBNRQY DQGZ DUDQNAVRAHS LIKWR D $ JHONRUDQ. YN \R UHD XSRQWHP

BHANRD.:  %4QAQ) (IIHWT7 KLV$ JUHP HOMKDDEHRP HH I HAWH Z KHQ WWKDOKDYH EHQH HIXWGE. WHERP SDQ \WWHS$ JHQV DQG HIFK
%OQN DG WHLHD \WUNKDOEH EQAQ) XSRQ DG LOUH\R WHEHH IVWR \WHERP SD \MEVRAR \WH SURYIMRQ/R_6HARD \KHS$ JHQW HIFK %DQN DQG \WHU
UASHRRYH\KFAHARYDQG DRI QY

6HANRD. 6XHFHNRY OGS WIQY 3DWASDINRY/

D KHHHUIQWYS JUHP HOADQ R WH SO KHIR LV UH HIHG AR \KFK UH HIHGPH \KDOEH GHHP HG VR LQFOGH WH \KFFHWRLY DG SHIP WG
DAMIQVR \XFK SOV DQGDBFRYHIDQV SURP VA DIUHP HQV UHSUARHQIBIRQY DG Z DUDQMYE, RURQEHKDD R \WHERP SO \WHS JHQVRUWH /DN \KDADUH
FARQEIGHGLOWMY/S$ JUHP HYNKDOEQG DQGLOUHVR WHEHH IWR \RHUUASHRYH\XAFHIRY DQGDAIQY ( [ AF-BWRUDD DALICP HOARUMBQIHUE! \KH&RP SIQ)
R W WKW DQG REQIDARQ/ XQEHKLY'$ JUHP HOAR D6XFFHARUERP SO IQIFFRADFHZ MM 6HANRD  \WH&RP D) PD GRADMIQRUMBRMHUDD W
UL KWRUREDI DARQ KHIXQGLIZ LKRAMKHSURUZ UMK FRQHAR DOR \WHIDQW

E ( DFKYDNP D Z MRXAWKHFRQHIAR WHERP SDQ VHIDSDWMASDINRQY\R RGHRUP RUHEDON RURKHUHQIMYALQ DERUD SRMRQR W UKW
DG REDI DARQY/XQEHMAYS JUHP HWMGFOQQ) Z IWRXIP MR DERUDSRWRQR IWE&RP P WY HOADQGWH/ RDQVRZ 1) \RIWIQEDQ 1 RMRUL RMVKHGE
IW SURVIGHS_KRZ HYHJ KDL \IXFK %NV REQ) DARQY XQEH KLY JUHP HONKDITUHP DQXQRDQIHG L VKAK YN \KDOUWHP DIQVRBD UASRMEGIR\KHRXH.
DMWY KHIAR | ROKHSHIRP DFHR \KAK REQIDARY LU \XFK %OQN KD OQWHKRGHUR W/ RDQVDQG1 RM U D) | RUDDSXSRAVR \MLY$ JUHP HOM
LY \KH SDMASDA) EDQNY RURKHUHQMA \KDIDEH HM®BG VR WH FRWBURMANRQ SURYIMRQY FRQEIGHG LO$ WG, , DOGEHANRD — EXVWRQD \R\WHH \MAKDY
WK SURMAIRQ Z RX@ KDYH EHHQ DYDIDE® \R \KFK %ON FOBXOAMS DV Il QR KK SDUMASDIRYY KOG BHHD \RT DG \WH LQGEP QW SIRMAIRY SIRVIMRYY/
FROEGGIOBHAMRD Y WH&ERP SO \WHS JHON DG WH RKHUYDCNY \KDIDARQMXH R G-DOVRBD DO GLHA® Z W \KAK %OQN LQ FRIGHANRD Z LW \KFK
9/DQNV U KW DG REQ DARQY XQEHWLY/S$ JUHP HQVDQG YL \VKAK %DQN VKDIDQRAUHIID SO SDARQ WDAFRQYH VR \KH SOV SDQAAH U KVWR YRMRUILYHRU
Z KR FRQHIV XQEHUWLY'S JUH-P HOARUDQ RINH/ ROQ3CBHY RAHUWDQ WH UKV YRM XSRQ RUFRQHQAR \ TP HIGP HQV P RAI LFDIRYY RUZ CYHY
Z W UASHRAAR DY |1H/SD CEGIKHIKQEHU LFOQQ) WHAM/I L H31ROMHSD P HAR DO \WKAK [ H/ ROWHIP RXQAR SUCASOORMWHUDMR LQMIAXED, CEG
RQ RUWH @M 1] H5 IRUDQ SDPHMR SUGASDOR RULQMMWRQ WH/ ROQVDQG ] DQ HWOMRQR WH 7HIPLCDIRY ' DM ( CRK %OQN \WDAHIY D
SDUASDINRQ\KDID LRI \RBD |RUKLY SXERHD/DQRQIIGADY DIHMR WHERP SIQ P DQEIQ D UHIMAURQ Z KUK IWHQMY \WH QP HDQG DB3HNVR HIFK
SDNASDQATGWHSUGASOCEP RXQN DG WG LQMBVR . HIFK SOMA SO



LQMBMNQWH/ RO/ RURKHUREM DARQY XQG-UWLY'$ JUHP HQWVWHE 3DMASDONS HIMM)  SURYLGHS \WWDACR %OCN \KDDKDYH DD REQI DIRQ\R GAVRBRH DORU
DD SRMRQR WH 3DMASDOAB HIMMIVR 0 3HIRQ H AHBVR \WH H \WAKDAKAK GVFBRKUH LV GHHADY R HIEEDK \WDAD &RP P W HQV/ RDQ / HIMUR
&UHAVWRURKHUREQI DIRQLYLQUH MG | RP XQGHUBHRAIRY | F R \KH8 QWG6\BMY7BDXY 5 HIXDNRYY 7 KHHWH/LQWKH3 DMASD/S HIMMMKDD
EHFRGFOMYHCEVHQAP DU HXWALIRU DQG\KAK YOON \KDDWHDWIFK SHYRQZ KRHQ@P HLYUHFRGHG LOWH 3 DMALSDQ/S HIMMUD/WHRZ GHUR \KAK SOMALSDIRD
| RUDDEXSRA/R \KLYS$ JUHP HWRE WWBQEQ) DO QRIFHVR WHFRQADLY

F ( CRKYONP D DALIQWRRHRUP RIH3HIRY/ REHAKDQDDMICSHIRY D' HIDXAMY YONRUHERP SDQ RUDQ R WS 1IODAV DORU
DSRWROR IWLQMIV UKW DG REQI DARQYXQEHMLYS JUHP HFOMGFOGQ) Z WWRWIP MMRQ DERUDSRMRQR WE&RP P LMY HOADQGWH\P HSRWRQR
\KH &RP P WG/ RDQV DARHWP HRZ 1Q) \R W SURYIGHS_KRZ HYHU WWDWL. \IFK DALIQP HIWLL GRAR D%OQN RUDQ ( QILEBIS [1LIDM$ WIGHHR \KHDWMIQQY
YON \KDODEH FRQHOAG\R B WH&RP S0 Z KLFK FROHQMKDIDQRAEH XQUDRIED Z WKKHTS RUGHD) H3 DQG VKDDGRAEH UHTXLLHG DMUWKH RAFXUHRH RU
GUQ \WH FRMDOFHR D' HDXORU( YHMAR ' HDXOV WH 3D LQY $ JHOADQG HIFK , WXLQ) 9N Z KLIFK FROHIMKDIDQRABH XQUDRIED Z WKHTS RU
GDHS L HFK 9OV &RP P W HQVLGFXAQ) / R/ RZ Q) \R IMDQG W SIR DB \KDH R WH/ & 2 EDIDIRYY \R EH DAMIGHS \KDIDGRAEH AW \KDQ
P LOV UBANRY/ SXOUXOQMR 6HAMRD D XQBW [ RKHZ MHDIWHGE WHERP SO DOGWH3D Q) $IHQW \  LQWHFDHR \WH DAIQQ)
%DON KK CP RXQAW UHBFHE\R | HIR SXUKOQAR XA DAMIGP HONRU | WHDWLIQP HQMAR DYDCN UL HIFK \IXFK DL QP HQNWKDIGEHR DFRQAIQADQG GRAD
YU IQ) SHFHQMIH R DIOWH DMJIQQ) %NV WKW DG REDQ DARQY XQEHUWKY'$ JUHP HWV LY \KH DMIQH WHIR \KDIDGHIYHUR WH &RP SDQ. DQG WH
3D 1Q) $ JHNY , QMEDOE HYHQHBHYHIRP VUTXUWGE 6HUWRD DG Y \WH SDMM/\R HIFK \KFK DAL QP HNKDIH HRAM DQG GHIYHAR \WH 3D LQ)
$ JHQVI RUIW CFRHBBIGRH DQG UHFRAQ) 1Q\WWH5 HIMMI D/GHIGHGEHBZ  DR$ WGP HQADGG S WP SURQ \KEVEQIDD [QWHIRP R _([KIBW KHHR DQ
3$WIP HOAMDG $ WP SIRG  \RIHAHUZ W D SIRSH® FRP SOING $ GP LQVADYH 4 XHXMRQIDLH D) 1 RM RU 1 RAYV \KBWRAR \XFAK DALIQP HQAMDQG D
SIRHMQ) DG WHFRENRQI HHR RUNXAK GWHUDP RXQADV\KDITEH DFFHSWBEGIVR\KH3 D LQ) $ JHQWV SURVIGHE_KRZ HYHJ GR\KFK | HH\KDDEHUHNXLHGLQ
WHFDHR DQ DAMIQP HQAMDXHAGE. WH&RP SDQ SXUXOQARS WIFG,, R \KVS$ JUHP HQAVB SRQVKFK H HRXANRQ GHIYHY  DFFHBIFH DG UHRBQ) |URP
DG DMK H | HARYH CDM\GHALLLHG LO HIFK $ WL QP HADQGS WP SINRQ Z KLFK H I HALYH GDM\KDIEH DABDIWLYHYSMCHN D VOMWHH HPURQWHIR
XQBW DKRWUSHIRG\KDOEHDIUHGWR B \WHERP SO \WH3D LQJ $ JHOAMDQGWHDAMIGRIVON [ WHDALIQHHWHIHKQGHMKDEREH D SDW KHMR DG R
\WH H WASURYIGHG LQ KK $ WGP HOADQG S WKP SWRQ KDYH \WH UKW DQG REQIDIRQY R D 940QN KHIHKQEHU DG XQG-UWH RAHU/ ROQ30BHY DG\ \WH
DI GRUVDQN WHIHXQEHWKDID R WHH WIABLRYIGHGLQ VXK $ WL QP HQNDES WKP SWRQ EHUHBDVHG 1 URP W RED) DIRQYXQGHMYS JUHP HIADQG \WHRKHJ
/ ROQ30BHY DG LQWHFDHR DO$ WGP HIADQGS WP SNRQFRYHIQ) DOR \WHUP DQQ) SRURQR DQDALIQQ) %ON WKW DQG REQI DNRQY XQGEHLY
$ JUHP HOADQG\WHRWH RDQ3CSHY \IKFK 90N \KDTRHDHWR BHD SDW KHHR DG \WHHR

G % H HPAMY DQGGHIYHIGY DQ$ WLIQP HONIGGS WP SR WHYMQN DAL RUWHIHKQEHUDQG \WH DM GHHFRQ P \R DQGDIWHHZ W HIFK
RKXHJDQG \WH RKHUSDMAY KHIHR DV IRTBZ VL RKHUWKDQ \WH U-BUAHBINRQY DG Z DUDQNA/\KDA| WA/ \KH 0 DODQG BHH LADORZ GHUR . \WH LOMANEHQ)
DAJGGWHIE | \WHIQMHXEHQ) DAIQHGWHIE LVIWHDQGFOOUR D) @HY HIFXP BIDGRHRURKHUDGYHYHFDIP OQG | IVKDVI X@BRZ HJDQG DARRIW
DQG KDV \ENHQ DIDCRIRQ GHHADY R H HRXWM DQG GHIYHUVKK $ WL QP HQADQG S WKP SWRQ DG \R FRQUXP P DM \KH WDQURNRQY FRQMP SIAG \WHIE  \KK
%OON DALIQRUP DNV QR UHBUAHQIBMRQ RUZ DUDQN DG DAXP HY/ QR UASRQUELON Z W BASHRANR D) \WIAP HQNV Z DUDQMY RUBBUAHQBMRYY P DCHIQ RULQ
FRQGHAIRQZ W \KLV$ JUHP HWRUDD RKHLY RDQ3CEHURUWHH HRXNRQ GIDIW YDIGW HI RUHEQN JHXGHHW K IAHR  RUYDDH



R \MV$ JUHP HQAVDQ RKHU/ RDQ305HURULD  RAHULOWIKP HARUGRAXP HQAXUMVKHG SXUMODAKHIR L \VKAK %OQN DALIGRUP DNHY QR UBUAHOBMRQ RU
Z DUDQW DQG DWKP HY QR UASRQUELAN Z 1\ UASHRNR WH [ LADGADOFRBMRQ R \WH&RP SDQ RUWH SHIRUP DOFH RURBVHYDFHR . LW UASHRARYH REQI DR/
XQEUMYS$ JUHP HQAVDQ RKHU/ RDQ3DSHURUDY. RMHULQXIKP HOARUGRAXP HQNXUQMKHG SXUMOQAKHR RUWHMR L \)XFK DALIGHH FRQLLP V\KDAMKDY/
UFHYHGDFRS. R \WMLY'$ JUHP HOARIHKHUZ W FRIEVR 1 LQDRDOIQ RIP DR DG \KFK RIHUGRRXP HQIV DQG LQ RUP DARQ DV KDY GH-P HG DSSURSUDM\R
P DNHIWRZ Q FUAVDO MY DQG GAMRQWR HOMILQR \KFK $ WL QP HOADQGS WKP SWRQ LY \KAK DML GHHZ LD LQG-BHIGH® DQG Z WWRXWHIDGRH XSRQWH
$ JHIV \KAK 9DQN DALIGRU RUDQ RKHVOQN DQG EDHG RQVKAK GRAXP HQIVDQGLQ RUP DINRQ DV IVYKDDGHP CESURSUDMDAKHWP H FRQMAHWR P DNHIWRZ Q
RUHAVWEHAMRQVIQWING) RUGRABNGQ) CRIRQXQEHMAYS JUHP V'Y \IXFK DWLI GHHCBSRIQNV QG DAKRU HAKH3D LQ) $ JHARVENHVXAK CRMRQRQEHKDD R
\KFK DA QHHDQG\R H HIRVHWXKAK SRZ HYXQEHWLYS JUHP HONDQG\WHRWH.Y RDQ3CEHY DV DHGHBI DAG\R HIFK VKK $ JHE, \WH\MIP VKHIR DQG\KHIR

\RIHAHUZ LW \KFK SRZ HY D/ DH BDIRIED IGAGHEOWHHR OQG YL \KAK DALIGHH DIUHY \WDAWZ L@SHIRP 1Q CAFREDGRH Z LW WHU\MP V DR \KH
REQIDARQ/Z KIFK B\ \WHWLP VR \KLV$ JUHP HNDHUNXUHG\R EHSHIRP HGE. IMD/DYON

H 7KH3D LQJ $ JHQNKDTP DQEQDMVRILFHDRS, R HIFK$ WL QP HADQGS WP SWRQ GHIYHHG R IMDQG D UHI MM ROWH UHFREDIRQR
\KH QP H/DQG DE3MM/R WHIDNDQGWH&RP P WY HOAR  DQG SUGASOOCP RXQAR \WH/ RDQVDQG/ & 2 EQIDMRYVRZ LQU \R HIFK YOQN 1 URP WP H\R WP H
\WH35 FIMMD 7 KH HUHY LQWH S HIMAMUVKDEEH FRFOMYH LQWHIEVHIFHR P DQ HHURU DQG\WHERP SO0 \WH$ JHOV DG \KHYOQNP D WK
3HYRQZ KRH Q@P HLV UHFRGHG LQ WH 5 HIMMUDY D YN KHIXQEHUI RUDDSXERAY R \KLV'$ JUHP HQW7 KH 5 HIIMUNKDIDEH DYDLOE®! | RUQSHANRQ B WH
&RP S D) YONRUWH3D Q) $ JHMDAI) UDRIEGIWP HOQG ! URP WP HVR WP HXSRQU-DRITEGI SURUCGRIFH

| 8 SROIWUHFHSWR DR$ WLIQP HQADQGS WXP SIMRQH HRXKGE DQDWLIQQ) %N DQG DR DMIQHRIHKHIZ WK DR 1 RMRUL RM/\XEMF/
VR \XFK DAL QP HQADQG \WH Z UMW FRQHANR \XAK DALIQP HQV\H 3D Q) $ JHQAMKDD UL KK $ WGP HQADQG $ WXP SWRQ KDY BHHR FRP SBIAMG DG LV
VEMEQMDD IQWHIRP R ([KBW KHHR L CAA-AEK S WGP HQADQGS WP SIRY L UHFRUGWH LQ RIP DINRQ FRQIEIGHS WHIHQIQWHS HIMU OQG 1L
JLYHSURP SWRIAH\KHIR \R\KH YOO \WH3D Q) $ JHOAWDQGWHERP SR : MMQILYHOSMGHN' D VO\RUUBHHSWR WK QRIFH \WH&RP SO DAWRZ Q
H SHOH \KDDH HRX\W QG GHIYHUWR WH 3D 1Q) $ JHQIQH FKDQIH | RUWH VKUHIGHFG 1 RMRULRM/ L DR [ DQZ 1 RMRUL RAV\RWHREHUR KK
DAMIGHH LQ DR [P RXQAHTXDOWR LW SRWRQ R \WH &RP P LMW HQADIXP HG B\ IMBXUAXOQAR VKK $ WL QP HQADQG S WP SWRQDG | U \WH DXIQQ) YN KD/
HEQGIQ &RP P MY HQWHIKQEH Q7 1 RMAR\WHREHUR WHDWLIQQ) %ON LQ DR CP RXQVHNCOR WHERP P WY HQNHBIGHG B\ IWKHIKQGHU 6XPK QHZ
1 R/ \VKDOEHIQ DQ Q13 UHI DM SUGH SOCCP RXQAETXCOMR WH DI J UHI DM SUKALSDOTP RXQAR VKR \KUHIGHIHG 1 RV 6XFK Q. 1 RV \KDOEH ARG \WHH | HRRYH
MR WK $ WP HQADIES WKP SINRQ DG \KDTRKHZ VHEHIQKEWEQNID \WHIRP R ([KIBW  RJ  D/OSSOAE®! KHHR &DGAHIBG 1 RV \KDDEH
UM OG\WRWHERP SQ

J 1 RELMMEEQ D) RKHUSIRMMRQKHHO D) YONP D IQFRIGHANRDZ W D) DALIQP HMARUSDMASDINRQ RUSURSRHG DALIQP HWRU
SDUASDINRY SXYKOQMR \MLY 6HAIRD RULQ FROGHANRD Z W DQ \Z D5 GHIYDAYH VHRXUMY DARQ RUFMHAWQKUIDGFH UMY \R \WH &RP SO DQG LW
REQDARY/  GMVFBRAH \R \WH DALI GHH RUSDMASIQARUSURSRVHE DAL GHH RUSDMWASDQVRUWR DY GUHRAWLQALHAWORXDORUSURSHRRYH FRXQMSDW DG LW
DOYMRU \RDQ \XAK \Z 05 GHUYDIYHRUVHRXUMY DARQ DQ LQRIP DARQUHDAY) \RWH&RP SO DG LWEXEMADUHY | XUNKHER VKK YONE. RURQEHKDD R
WHERP SIQ SURVGHS \WDABURUVR Q) \KFK GVREBRKUH HIFK \XFAK DWL) GHH RUSDUALSDQARUSURSRVHG DAL GHH RUSDMASDQVRUDQ. \KFK FRXQMSDW  DQG
IWOBYNRU  \KDTDJ UHI RAKHEHH LW



R WHERP SIQ \R SUHWHYHWHFRQLG-QIDIW R D) FRILGHMOQ RIP DARQUADIY \RWHERP SDQ BRHYHGI URP \WFK 90N

K 1 REMMEEQ) DY REHJSIRIMRQHVRIK LOWLYS JUHP HOAVDQ 9ONP D DABQ. WP HSB{EIHRUDAMI QD VHRXUMN LOMMMNG DIRUDQ
SRMRQR LW UKW XQEHIWLY'S JUH-P HMR VHRXUH REQIDARQ/ R \WAK YN LFOQQ) D) SBEIH RUDWLI QP HMR VHRXUH REQ DIRQY/ R D) HEHIDOS HHYH
YOQN DQG LY 6HRIRQKDIQRALSSO R OQ \KAK SBEIHRUDALIGP HIAR DVHRXUMY LOMIMMVSLRVGHE WDALR \KAK SBEIHRUDALIGP HIWR DVHRXUNY LOMUN
\KDUHBDHDYON | RP 0 R IWREDI DARQYKHIXQGHURNXEMBAMDQ \XFK SBEIHHRUDALI GHHI RAKAK %OCN D/DSDWV KHMR

BHANRD.:  &RQIGONDN ( OFK $ JHQWVHIFK , WKL.Q) %00N DG HIFK %O0N DIUHHY VR NHHS FRQILGHQINIOD®, QRP DIRQ DV GHIGHE EHBZ
SIRNGEWDONRMQ) KHHOWKDBSUHHIARD $ JHOMI) , WAXQ) DN RUDD 9ONIURP GWBRMQ) D \WAK, GRIP DIRQ D \WRDQ $ JHOMI ,WKQ) 9ON
D) YONRUDQ DIADMWHFR E D/SHPIWGE 6HANRD  J F \RIWHP SR HV GUHARY DJHQV DMUH V DAFRXQIEQN DQG RKHJSIR HAURIXC
DGMMRYRMRAHR DQ R WO IIDMIQHFK FDHRQDGHG R NJZ EDIV G XSRQWHUNXHMRUG-P DQGR DQ * RYHGP HIBE XKRIW  H LQUASROH\R
D) REUR D) FRAWRURKH* RYHIP HOBCH XWRIMY RUD/P D RKHZ MHEHUATXUHG SXXOQAR DY / 7 | L UATXHUAG RUUTXUHG\R GR\R LQFRQGHANRD
ZIW D) QUDARQ RUMP IOUSIRAHHEQ) J WDAKDY BHHQ SXETFD AVFRHG K R \WH 1 DARIOS WRADIRQ R, QXUDGFH &RP P IWRGHY RUDQ. P LU
RUDQ] DARQ RJDD IR UWHFRIQ] HG DY DIHR  WDABTXLAY DR R LQ RUP DIRQ CERAMD YOOV LOYHIR HMERMRIR 1Q FROGHANRY Z WK DMV
IMKHGZ W IASHPAR VKK 9OON . L LOFRQGHANRDZ W WHH HFVHR DQ WP H3. KHXQEHURUXQEHUDQ RAHY RDQ3C8HURU ML DIWHGE \WH&RP S 1Q
IWARBIGVAHIRD \R D) RKHUBHIRY 2, QRP DIRY P HIQV/DOIQ RP DIRQUHHYHG I URP \WH&RP SDQ U \RWHERP SDQ RUWBXMGHN RKHAXDQDQ
\KFK LQ RUP DIRQ WD DYDXDEGI W WHS JHOV [Q , WKLQ) %O0N RUDQ. 0N RQ D QRQ FRQLGHMDOEDY SURWR AVFRKUHE. WH&RP SDQ QG RKMHWKDD
IQRP DIRQ SHVEQQ) \R \KY/$ JUHP HQMRAHD SIRIG-G B DUDQIHY R CDIT \HYLEH SIRMGHY [FOGQ) GRIXH\BE®! SIRVGHY WDAVHYH WH GREQ)
LGBMY  SRVIGHG\WDNQWHFDHR LQRP DIRQUFHYHGIURP \WH&RP ST D\MMHEMKHIR KK LQRIP DARQLY FOOD LGHONLHG DAKHWP HR GHIVHY
DVFRQIGQIPO$ Q 3HIRQUATXLUHG\R P DQEIQWHFRQ LGHDIW R, QRIP DIRQDVSURMG-GIQWYVEHAUIRD  \KDOEHFRQUGHHG\R KDYHFRP STIHGZ W LW
REQIDARQWR GR\R L \KFK 3HIRQKDVH HIAMHG\WH\VP HGHIBHR FOUH\R P DQEIQWKH FARQ LGHMIDI R KK, Q RUP DIRQ DV KK 3HIRQZ RXG CFFRUG \R LW
RZ QFRQIGHUDOQRP DIRY

( CRK %00N DFNGRZ GG H/AKDAK RUP DINRQ! XUMVKHG R IVEXXOQAR KLY JUHP HMWRUWHRKH ROQ3CBHYP D LQFOXGHP DAUIDOGRQ SXEIF
IQRP DIRQ FRIFHOQ) WHERP SDQ DQG LW |1 LD DG WHUUHIDME SOV RUWHUUASHRRYH VHRXUMEY DQG FRQLLP V \KDAMKDY GHYHBSHG FRP SIDGFH
SURHEAUY BIDAEQ \WH X\H R P DMIDDGRQ SXEF LG RWP DIRY DQG \WDMWZ LEKDQEH! VKA P DMIDDGRQ SXEQF LQRIP DIRQ 1Q CFFREDGAH Z W WRH
SURHEXU/DQGDSSTFEGIQY. LGFOQQY) ) HEHDODOG WHMVHRXUME/ @Y V/

$ @QRP DIRY LFOAQ) BNXHIVI RUZ DLYHY DQG P HGP HQV IXUMKHG B\ \WH&RP SDQ RUWH 3D LQ) $ JHABXIXDQAR. RULQ\WHFRXUH
R OGP IQUMIQ) \KLY$ JUHP HQARUWKH RIHU/ RDQ 305HY Z LOEH \X QRFDM GYHOLQ RIP DIRY Z KIFK P D' FRQIELQ P DAMIDOGRY SXETE 1 RIP DIRQ CERXWAH
&RP S DG WS | LEDAY DQGWHUUHIWG SV ROWHUUASHAYHVHRXUMEY $ FFRAQI®  HIFK %N U-BUIAHV\R WHERP SDQ. DQGWH3D 1QJ $ JHQAKDY
VKDV LGHQIVLHG LQ LW $ GP LQMADIYH 4 XHXRQIILH D FUAWARQEPAZ KR PO UAHYH LQRWP DARQ WDAP D ARQEQ P DMIDDGRQ SXETF LG RP DIRQ [Q
CFFREDQAHZ LW WFRP SIDFHSURAHGXUA/ DQG CSSIFERIQY. (GFOGQ) ) HAH.DODOG WIMVHRXUMA/ @Y



SHANRD,; QE-BHGIAHR &RHIDQV $ @FRYHIQVARQBCGHE LQWLYS$ JUHP HOWKDOEH JLYHQ LQG-BHGAHTHAVXR WDAL D SDWFX@U
CRANRQRUFREMROLY QRABHP LWHGE\ DY \XFAK FRYHIDON \WHI CRARD/NKAK CAMRQ RUFRQBMRQZ RXGEHSHP WHGE. DQH A-BIRQWR RURKHZ NVHEHZ WQ
\WHIP MIMRQ/R  DQRKHUFRYHIDQANKDORADYRGWHRFIUHIFHR D' HDXOWRI YHOWR * HDXOM \KFK CRIRQMBNADRUFRQGWROH MV

BHANRD .. GHYHIF@W 6KRX® DQ FOXH VHOMIFH SOIWSK RUGHANRD R WY $ JUHP HQVEH MGADD GHROBG \R EH LO/DIG
XQHIRIAHEB! RUYRG \KFK G-AMRQZ LORAKDYHWHH I HWR LQYDIEDIY RUYRGAQ) \WHUP DQGE-UR WLV$ JUHP HQVDQG \KH SO KHIMR DI UHH \KDARH
SOVRUSOWR \MLY$ JUH-P HOAR KHIB \R EH LOYDIG XQHI RUAHTE®! RUYRLG Z L@EH GHHP HE \R KDYH BHHD WUFNHD KHH URP DQG \WH WP DQGEHUZ LAOKDYH WH
\[P HI RIHDQGH | HAYHIHA/DVLL \KFK SDIWVRUSDWKDG HYHUEHHQLGFOGHE KHIHQ

SHANRD.:  QMIUWDIRY 7KLV$ JUHP HINDQG\WHRKH RDQ3D8HY UWHSUAHAKHHONHDI UHP HOWR \WH&RP SDQ \WH3D Q) $ JHMDQGWH
DNV Z L\ UASHRAANR \WH\XEVRNP DIWUKHBR DOGWHIR  DQGWHHDHQR SURP VA XQGHMENQIV UHSURHQBINRQY RUZ DUDQMYE. \WH3D LQ) $ JHWRUDQ
/DN UHIDAYH\R \KH\KEMANP DIRUKHIR QR SUAX® VIR RUUH HIBHG\R KHIHQRULQ\WWHRIHY ROQ3CBHY

BHANRD.: ' HAISIYH+HIEQIV 7KHVHARQ KHIAQIV CESHUQ) LQWKY$ JUHP HQAKDYH EHHQ IQHWEG | RUFRQYHIHIAH R DQG \KDIDEH
JLYHRQR\XEMBRAYHP HIQQ) RMI QU LFDGRHZ KDMYHULQARQMKQ) \WH\MP VDG SIRYIMRQVR MLV JUH-P HQV

OHARD.:  ([HXWRQIQ&RXQMEDW 7KV$ JUHP HOAP D EHH HRAWGLQ DR QP EHUR FRQMSDW DGR GlIHHNDW KHHR 1Q
\HBOUDM FRQMSOW HIFK R Z KIFK Z KHQ R H HRXMG WKDEDEH GHHP HG \R EH DQ RUJLQDODQG DR Z KUFK VENHD \RIHKHU\KDEDFROQUMAM RH DQG \WH\LP H
DIUHP HQV7 KHZ RGB/2H HAMRY' 3\IQHS” *MIDMMH 3GHIVHY * DQGZRG/R ONHLP SRWQRUHDIY \RWLYS JUHP HNRUDQ. GRAXP HOAWR EHMIGHGLO
FROGHANRD Z LW \KLY/$ JUHHP HWKDIDEH GHHP HG \R LGFOGH HPRURQE \LJQDMUBY 1Q D IRP DABDRIED CFRHSIEG! \R WH 3D 1Q) $ JHQV GHIVHIHY RUWH
NHEQ) R UHFRG/LQ HBARRQF IRP  HIFK R Z KIFK \KDIDEH R \KH \[P H G DOH | HAWYDRAW RUHI RIAHEQW D/ D P 00D H HAXME WIQDMH SK\ MFDC
GHIYHY \WHFR ROWHXVHR DSCSHUEDHG BFRG\HEIQ) WP DV\KHFDHP D BH DG WH SO KHIAR FRQHAR FROGARH WDQLRNRYY FROM ST

KHIMXQGHUE\ HBRNRQE P HXQ/

BHANRD.: - $.9(562) -85<75.8/ 7+( &20 3$1< 7+( 3$<,1* $* (17$1" 7+( %B1. 6 +(5( % ,55(928&$% <
$1' 81&21' ,7,21%$//<: $,9( 75,$/ %< -85< ,1 $1</(*$/ $&7,21 25 352&( (' ,1* 5(/$7,1* 72 7+,6%$*5((0 (17 25
$1<27+(5/2%$13$3(5%$1' )25$1<&2817(5& $,0 7+(5(,1

BHMRD.:  1R)IGEDY ' XW 7KH3D Q) $ JHQVHIK %N DG WHUS |1 IIDM/ FRIBAYHD \RBD |RUSKERAH/R MY SIIWSK. \KH
3OOV PD KDHHREP LF [QMMMVWWDAFRY CAWZ LK WRHR \WHERP SDQ LW WRANKREHY DQG RUIW DN LIDMY 7KH&RP SDQ DIUH/ WDARMQ) LOWH
/ RDQ30CBHY RURKHZ MHZ LGEH GHHP HG\R FUDMDQDGMRY  1IGADY RUDJHA  UHDNRQKLS RUILGHADY RURKHULP STHE GAV EHEHQDQ %N RQWH
RHKOQG DQG\WHERP SI) W WRANKRTHY RUW DH LIDMY RQWHRKHU 7 KH&RP SIQ. DANGRZ GG HYDQG DI UHH/WDIVL WHWEQLRMRQY FRQAP SDAGE\ WH
/ ROQ3CBHY LFOQQ) WHH HIAVHR WKW DQG WP HAHY KHIKQEHUDQG WHHKQEHU DUHDUP IV GI\K FRP P HIRDORBQUCRNRQY EHE HQWH /DN RQWHRH
KDQG DQGWH&RP S0 RQWHRKHU DQG L LQ ARQGHANRQ WHUHZ [\W DQG Z LW WH SURFHW GDAQ) \WHMR [ QR %DCN KDV DWKP HG DQDGYMRY RUILGADY
UASRQUIELMN 1QI DYRUR \WH&RP SO IWMRRNKRTHY RUW



DILADAV Z LMK BASHRAMR WH WDQLRAIRYY FROMP SO KHIE  RUWH H HVH R WKW RJWP HAHY Z W BASHRMKHMR RUWH SIRFHY GDAQ) \WHHR
LWHSHAWHR Z KHAHUDQ %00N KDVDGYMHG LV FXUMO® DOMMQ) RUZ LEODGIVHWHERP SDQ LW WRRNKRTHY RUW D LODAMYRQRKHUP DY RUDQ RXHJ
REQIDIRQWR \WH&RP ST H F-SVWKH REQIDIRQ/H SUHA® VHVRIK LQWH/ ROIQ30BHYDQG \  HIFK %OQN LV CRMY \RBOD Dv SUGASDCDNE GRADY\KH DIHQNRU
ILGHADY R \WHE&RP SIQ WP DEIHP HWMRANKREHY FUHEWRYRUDQ RMHUSHIRY 7KH&RP SDQ DANGRZ GG HY DQG DI U \WDAMKDY FRQKEMG LW RZ Q
®UDODG | LQDGADODGYMRY R \WH H \WAMGH-P HG CESURSUDM DQG \WDAMLY UASRME®! IRUP INGQJ W RZ Q LQE-BHIGHQAMGIP HOAZ LW URSHRARR \KFK
DQLANRY DG \WHSURFHW GDAQ) WHHR 7 KH&RP SO D /WD LCRAFKDIP \WDADQ. 0N KDVUHIGHMGDGMRY VHYIFH/R DY QOMHRUUAS-RWRU
RZ H/DILGADY RMP [GUGW \R MWOQFRQHRAIRDZ 1 \KAK WIQLRAIRQRAWHSURFHN GDAQ) WHHR

6HARD..  86% 3DMR/S PV DFK %DN KHAE CRIVIH/\WH&RP SIQ \KDASXUXOQAR WH UBTXLP HOVR \KHS 6% 3DMRVS PW71L\@1,,, R
3XE / VWIQGIQR QY 2 AREHJ \WH33DURAS FW WY BTG \R REVEQ YHUI\  DQG ARG LQ RIP DINRQ \WDAGHQNVLHY HIFK ERURZ HJ
JXOUDQRURIWQRU WH?/ RDD3DWWY  Z KIFK LQ RUP DARQLGFOGH\KH P HDQGDBAMNR HIFK/ RDQ3 DMV DQGRKMHULG RIP DARQWDIZ L@DERZ. \MAK %ON
R LG \XFK / ROQ 3DV LQ DFFREDGAH Z WK \WH 3 DRV FW7 KH&RP S DI UHHVAR SURYLGHVKAK LQ RUP DIRQ DV HIFK %0N RUWH3D Q) $ JHQAHDRIED
UBIDXHWIQREHAR SHIRP W NIRZ \ RAUPXMRP HJ GHAMIHFH

6HANRD. $ NFZ OGEIHP & 90, QR

1 RELKEEQ) DO WMQ) \R\WHFRQADY QDY / ROQ3CSHURUQDY RKHUDI UHHP HADUDQI HP HWRUXQEHIXBRAQ) [P RY DQ \VKFK SO HIFK SOV KHIHR
ODANGRZ GEIH/WDAD) ICEAW R DY $ 11HAMS) LQDGADD, QANMMNRD DUIMQ) XQGE-UDQ / RDQ305HU R \WH H \WWRAGKRK QCELAW LV XQHRXUHG P D EH\MEVMPAR
WH: UW' RZ QDQG&RQMMRQ3RZ HYR \WHDSSIFLEGIS HROMRQS XKRUMY DG DI UHHYDQG ARQHIMWR. DG DANGRZ GEIHY/ DG DI HHAR EHERXQGE\
D \KHOSSIFDMRQR DQ @ UAM' RZ QDQG&RQHMRQ3RZ HYE \WHDSSTFEBI5 HROWRDS XKRIM R DQ \XAK CCEONAYDIMQ) KHIKQGHIZ KLIFK
PD EHSD CEG\RIVE DQ SOMV KHHR\KDAY/DOS || HARG) LCDGAD0 QUMIRY DOG

E \WHHIHAWR DQ %0010$ AMRQRQDY \XAK ACHOW LGFOXQQY) LI DESIFTED]
L DUBAIROLOIXQRIQSOWRUFDGFHIDMROR D) \XFK CCELOW

L DFRQHMRQR DORUDSRMRQR \KFK QCELAM LQR KD RURKHULQXKP HOVR RZ GHIKLS LQVKFK S |1 HARG ) LQDGADD, QUMNRY LW
SDHQAKQEHMNG)  RUD BUGTH LOANMMIRQ \KDAP D EH IMKHG R MRURKHZ [VH FRQ HUHG RQ LWDQG WDAKKFK \KDU RURKHULOIMKP HQVR
RZ QKIS Z [GEHOFAFBWGE. IWQ@HX R DY WKWZ MW UASHRAR DD \KAK QCELOIV XQEHALYS JUHP HARUDQ RAHY RDQ3DSHU RU

UL \WHYDUDNRQR \WWH\MP VR \XFK CCEAW [QFRQGHAIRY Z MK WHH HIVHR WH: UMM’ RZ QDG &RQYHMRQ3RZ HYR \KH CESIFCE®!
5 HROMRQS XKRUMY

6HAMRD .. . QMIWAG DM/ LP MIINRD 1 REAKEEQ) DQ \WQ) KHHOWR\WHFRQADY LI DADQ WP HWH LQAMWDM DSSTFCEGI\R 0Q / R
\RIHAHUZ L\K DED HH FKDLIHY DG RMHUDP RXQIVZ KLFK DUHWHDIMG DY LQMIMNRQ VWK / ROQXQEHUCSSTFCEBGIQY.  FRIPAIYHD WH2&KDUHY  \KD@H FHG\WH
POPXP @ZIXODM \WH30 O IPXP 5DM ZKIFKP D EHFRQMPAG | RU AKOJHG ENHD UHFHYHG RUBAHYHG B\ \WHYOON KRTQ) \KFK / ROQLQ DAFR
Z W CSSOEGIQY. \WHUDMR




LQMBIASD CEGH R \KAK 9N 1O UASHRAR \XFK / RDQ KHIHKQEHU \RIHKHUZ [\K DED& KDLIHY SO CEBH R \KAK YOON LQ UASHRWKHIR  \KDIDEH QP WG \R WH
0 [JIPXP 5DMDQG \R\KHH WQADY | XO\WHIQMINDQE & KDL H/AKRDAZ RXB KDYHEHH SO CEGIVR \KAK %OCN LQUASHAWR \KFK /| ROQEXWZ HHQRABD CEGIDVD
UAXO\R WH RSHIDIRQ R \KLY 6HANRQ \KDIDEH FXP XIS DQG \WH LQMIMADQG &KDLIHY SD CEG! R \KAK 9OON LQ UASHAAR RINHJ/ RDQY RUSHIRGY \KDIEH
L(FUDHG EXWRAERHWHO [ LPXP 5 DM\KHIH R XQMWKAK FXP XOWMG 0P RQMRIHAHIZ W LQAUMKHIMRQ DAKH) HEHIDO) XQB/( 11 HAMHS DMR WH
MR WD P HYWKDTKDYHEHHQUAHYHGE. \KAK 9N
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>6LJQDWXUH SD B WR GRXVBKZROW LSIURHPABQW @DFLOLW\
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>6LJQDWXUH SDJBH WAR @ RYXVBKIZROW LSJQUBHPBQW@DFLOLW)\
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>6LJQDWXUH SDJBH WR @ RYXVBKIZHROW LSJQUBHPBQW@DFLOL W\
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>6LJQDWXUH SDJBH WAR @ RYXVBKIZROW LSJQUBHPBQW@DFLOLW)\
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>6LJQDWXUH SDJBH WAR @ RYXVBKIZROW LSJQUBHPBQW@DFLOLW)\
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>6LJQDWXUH SD B WAR @ RYXVBKIZROW LSJQUBHPBQW@DFLOLW)\
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>6LJQDWXUH SD B WR @ RYXVBKIZHROW LIJQUBHPBQW@DFLOL W)\
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7 KVFHWIFDMLY GHIYHIG SUOMOQMRGHAIRY R WH 5 HYROLQ) &UHAVY CAMWS JUHP HWWEDMEDVR $ XIXW Y,
P HIGHG P RAIIHG \XSSBP HQMG UHHZ HG RUH MGG URP WP HVRWP H \KH3 & UHAVE JUHP HOV [P RQ) 6RAKZ MV LIGHV&R \WHE&RP SI) ™ WH
YOOV SDW WHHR -30 RIDQE&KDHYDN 1 $ Dv3D LQ) $ JHN-30 RIDQEKDHIYON 1 $ DGE&MFDN 1 $  DV&R$ GP LQVADIYHS JHQV YDFD V
YON3/ & DV/6\ QAFDNRQS JHOMIQGYONR $PHIFD 1 $ % 3 30UEDY * RTP DQBOFKVYONS 63 0 RIDQG\IB! 6HIR) XQAQ) ,F 8 6 9ON
1 DARICS WRADNRQDQG: HWY) DURVON 1 $ DV REXP HQBMRQS JHON & DN HEWLP VVXVHG KHHMOQ DG QRARKHZ [NHGH LGHG KHIHOQWKDTKDYH\KH
P HOQQIVDALI GHE\R KA WP VIQWHE& UHAVES JUHHP HWV

, FHIWW \RKHS JHOWVDOG\WHYDONV\KDY P
&RP S RQWH@MKHIR DGWDN

3B SUMGHOMKIH [LCBADCR | LFH) WHDWXUH RUDAMMBRQAUDXUHI R \KH

7 KLV FHMWYLFDMUHIA/ AR \KHI VADCBBEBEBEBEBEBEERE HIAQ) RQ \KH2 6XEMAVBHIRG 7 KH) LODGADCB\VBAP HOVI RARH

6XEVIFVBHIRGZ HHSUSIWGLOFRIRP W Z MK* $$ 3 DUGSUAHNOL® LQDTP DMIDOUASHRVWHFRQRIEDMS | LQDGADOSRMRQ DG AXOWR RSHDIRY/
R WHERP SOQ DQGIWFRQRIDMS6XEMADIHVDVR \WHOWED R DQGIRU\WKHEXEWRAV/BHIRG

$ UM R \WHORMWMWA/R \WH&RP SIQ DOGIW6XEMADUH/GAUQ) \WHEXEWRBHIRGKDVEHHDP DAHXQEHUP\ \KSHYIMRQZ KDY R
GHMP LQQ) Z KHKHJ GAUQ) \KHEXEWMRAVBHIRG HIFK \KFK HIMY KDVNHBWREVHYHS SHURWP HG DQGI XOIABG DR IWREDI DARQYXQEHMH/ RIQ308HY DG
GUQ) \WHEXEMABHIRG \RP\ NRZ GGEIH HIFK \KAK HWV NHBWREVHYHG SHIRUP HG DQG | XOLEBGHIRK DOGHYHY FRYHIQNIQGFROAMROR \WH/ ROQ
30BHY H AFBWRUDQ GHYIDARQ/AHVRIK RO WH DMEFKHG VAKHXGB!

" XUQ) WHEXEMAVBHIRG R HDXORY( YHR ' H DXOKDYRAXUHG Z KIFK KDVQRABHHQPXUWHGRUZ OYHG H AFBWRUDQ ' H DXOVRY( YHQW
R HDOYANVRW RQWHDMRKHG\AHO!

7 KVFHWIFDMLYEHQ) GHIYHIGRQEHKDD R WHERP SDQ 1 R SHYRQRUHQIMY RKHAWDQ\WHS JHOVDQG\WHIDQN FRIBAIYHD \KHS 6 XEMP
SHASIHON  \KDOEHHM@GWR UFHYHRUUHD XSROWLYFHWIFDMIRUDQ SXSRH 7 KHEXEMAS HASHOVDIWHE \WHUDFRFS\BFHKHIR WDVD \WH \KDD
GRN\RBD \RWHERP SO0 1RUDDY. BW FRWEP DJH H SHOH FOIP GHP DG VIWRUFDAHR CRIRQDUMQ) RAWR RUBHDAY LQOQ Z D \RWLYFHWIFDMRU
IWSWEDDIRQDGCGHIYHY DQG E WHXQGHWI GHG\KDIGRAXQEHUDD AU WBGAH/KDYHDQ  SHYRQDOIDEMIV Z KDARHYHJ RAWHSU-SDUDARQRUH HRXANRY
R \KVAHWLFDM
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6 RANZ HWG LIDHY &R \WH 3&RP SDQ”~ KHME\ JWDQW \R \RX WH 33 DWFISDQNV D SHURWP DQFH EDVHG FDWK DZDUG WH 3$ZDUE  SXUW/XDQMR WH
6 RAKZ HWS LLIHY &R 6 HQARU( [ HRXYH 6 KRWHP |, QFHQIYH 30Q WH 33 0J & DSMIQ HG \WMUP V XVHG DQG GRARKHZ IVH GHIQHG [Q WLV 1 RIFH Rt * UDQADUA

CHIGHG 1Q WH 3 @Q RUIQ \WH DFFRP SDQ 1Q) 7HUP V DQG & RQAMRQY 7 KH $Z DUB UHSUMVHQW WH U KW UHFHYH D FDVK SDh P HQAKQGHUWH 3 @Q 1Q DFFRUEDGFH
ZIW DQG VXEMPAR WH IRTZ 1Q)

SDUWLFLSDQW

'‘DWH RI *UDQW
SHUIRUPDQFH 3HULRG
9HVWLQJ 'DWH
7DUJHVD ¥H

6 FKHGX®! Rl 3 HURUP DQFH 7DU HW &DVK $ P RXQAB D\ DE®! 8 SRQ 9HWQ

>3HUIRUFDOQAHV V @ &DVKPRXQW 3D\DEOH

3 DIMFASDQAXKQGHYABQGY DQG DI UHHY WDWKH $Z DG 1Y J UDQIMG LQ DFFRUEDGRH Z W DQG VXEMPAIR. \WH \MUP V DQG FRQAMRQY RN \WH 3 @Q DQG WH 7HP V
DQG & RQAMRQY HFEVHG Z MW \KLY 1 RIFH R * LDQW

% DWHIMY DQ WKW Z M UHVSHAVWMR WLV $Z DG WH 3 DUAFLSDOW DQG DO\ SHWRQ Z KR KDV DFTXUHG WH $Z DG E\ Z LRUWH @ZV RI
GHVFHOWDQG GMAMEXWRQ RULOWMER.  Z L@EH GHHP HG VR KDYH XQGHUAMRRG DQG DU UHHG VR WH WP V DQG FRQGIMRQV Rl WH 3 @Q DQG WH DFFRP SDQ\ LQJ
7HP V DQG & RQGIMRQV
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% DWHMQ DQ WKW Z W UVSHRWR WH SHURWP DQFH EDVHG FDWK DZDUG WH 3$ZDUE  BHFHYHG SXUXDQMR WH 6 RXAKZ HAS ILIHY &R 6 HARU
([ HPXYH 6 KRWHP ,GFHOIYH 30Q WH 330G  DQG JUDQMG SXWXDQWR WH 1 RIFH R * UDQAZ W Z KIEK \WHVH 7HUP V DQG & RQGMRQY DUH DABFKHG \WH 31 RIFH
R * DOV \WH UHFSIHOAR WH $Z DUG WH 33 DMFSDON Z IOEH GHHP HG \R KDYH XQGHUARRG DQG DI UHHG \R WH \MUP V DQG FRQGMRQY R WH 3 OQ DG \WH \MUP
DQG FRQGMRQY VHWIRW EHBZ & DSMI) HG WP V XVHG DQG QRARKHLZ IVH GHIGHG 1Q WHVH 7HIP V DQG & RQGAMRQV RUIQ WH 1 RWFH R * UDQAWKDOKDYH \KH
P HDQQIV DWIGHGWR \WHP [Q$ SSHQG[ $ \R WHVH 7HUP V DQG & RQGMRQY

OHVIY 6 XEMPVIR \WHVH 7HUP V DQG & RQAMRQY DQG WH SURYIMRQY RN WH 30Q YHIQY R \WH $Z DG Z LOEH VXEMPVWR DQG LQ DFFRUEDQRH Z W \WH
VFKHGX®! VHWRW LQWH 1 RIFH R * IDQW

_OMSUAIMRY 7KH 3 DMFISDOAY $Z DU 1V VXEMPVIR WH \MUP V DQG FRQGMRQY R WH 30Q Z KIFK \WMUP V DQG FRQGMRQY DU IGFRBRIDMG KHUIHQ B\
UHHWHORH 7KH 3 DMFASDOW $Z DG IV DOR VXEMPWIR DQ. KBV SURP XODWMG SXWXDQMR WH 300 B\ WH &RP SDQ W %RDG R ' IHARY WH 39RDE  WH
&RP SHODIRQ &RP P WWH R \WH YRDUG \WH 3&RP P MKH  RUWH SHWYRQY GHVLI CDWG E\ \WH &RP P WiH VR DGP IQMMUWH GD\ R GD\ DGP IQMIDIRQ R WH 3 @Q
$Q GHAMRQY RUIQMSUHIMRQY XSRQ DO TXHWIRQY Z W UHVSHPVWR DQ$Z DG RUWH 3 OQ LOFOGQ) WH GHMUIP IQDWRQ R \WH FDVK DP RXQAIR EH BHFHYHG VKD@
DV SHUP ME®! SXWXDQAR DSSTFDEG! OZV XGN RUBIXOMRQY LQFOEQ) WH XV R DQ. WRFN H FKDQIH XSRQ Z KIEK \WH &RP SDQ. 1/ &RP P RQ6\RFN IV QAMG
RUTXRMG EH GHMPIGHG L B\ WH &RPPIWH L B\ WH %RDG RU I ZKHUH SHUP MKG B\ WH &RP P WkH B\ DQ SHYRQV \R ZKRP \WH &RP P WkH KDV
GHBUDWG IW DXWRIW 7KH 3 DMASDQWDQG DQ - SHYRQ ZKR KDV DFTXIHG WH $Z DG B\ ZIORUWH OZV R GHVFHQADQG GMIUEXURQ RUIQMABR.  DIUHHY \R
DFFHSWDQ. VIXFK GHAMRQY RUIQMSUHBMRQY DV EIQAQ) FRGFOMYH  DQG 11GDAQ DOHVSHRV

3D\PHOAR $Z D\ 6 XEMPWR WHVH 7HIP V DQG & RQAMRQY DQG WH SIRYIMRQY R WH 3 @Q RQWWH 9HIY ' DWW \WWH 3 DIMFSDQWRUDQ. SHYRQZKR
KDV DFTXILHG \WH $Z DG B\ ZIORUWH OZ V R GHVFHOADQG GMIMEXIRQ RUIQMABR  Z IOEHFRP H HOMBIG \R D OP S VIXP FDVK SD\ P HOAR WH $Z D\G 7KH 11QDC
YDOH Rl \WH $Z DUG Z LOEH GHWUP LOHG 1Q DFFRUEDQRH Z W \WH VFKHGX®! VHWRW IQWH 1 RIFH R * IDQAKH 29HVIMG$Z DG 3D\ P HOAR \WH OHVMG $Z DG Z L@
EH P DGH DV VRRQ DV vV DGP IQMIDAYHD DQG BDVRCDE® SUDRIFDEG! DIVMUWEH 9HMIDY ' DM EXWQ DQ HYHOAQR OWUWDQ  GD\ V \KHUHDIMU VXEMPWIR WH
3 DMFASDQA VDIWIDRIRQ R DQ 70 2 EODURQY DV CHIGHGIQ6HAIRY EHBZ  SWRYIGHG KRZ HYHU 1Q \WH HYHQADQ. DRMRQ UHTXILHG \R VDWI\ \KH 3 DWFISDOW/
70 2 EQDIRQY KDV QRAEHHQ FRP SBMIG B\ \WH 3DWMFISDOZ MIQ  GD\V IRGRZIQJ \WH 9HY ' DM \WH$Z DG ZIOFH IRUHWGDW ~ SP ( DAMD7IPH RQ
VXFK GDW

5 LJKW 8 SRQ7HP ICDWRO R 6 HYEH

6 XEMPVR \WH SIRYMRQV R WEVHAIRYY D DQG E EHBZ  1QWH HYHQAR WP LCDWRQ R WH 3 DIMFSDQAY 6 HYIEH SURUVR WH 9 HVIQY * DM DQ $Z DG
WDWKDV CRAVHWMG VKDODX\RP DWD® DQG Z MRXWQRIFH EH IRUHMWG DW ~ SP ( DAMQ 7IP H RQ WH GDM R \MP ICDIRY SURYIGHG \WWDWQRE MMEBQEQ)
DQ WIQJ 1QWH 3 OQRUWH 1 RIFH R * UDQAR \WH FROADY

D 1QWH HYHQOAR \WH \WMUP ICDURQ R \WH 3 DMFISDQAY 6 HYIEH DV D BHVX@R GHDW RU' IVDEIDIY VXFK 3 DMFASDOWY $ Z DUG Z L@UHP DIQ RAMBQAQ) DV 1L \KH
3 DIFASDQAY 6 HYIEH KDV CRAMUP ICDWG DQG Z LGRWHLZ IVH EH SD\ DE® 1Q DFFRUEDGRH Z W WH 1 RIFH Rt * IDQMKHVH 7HUP V DQG & RQEMRQY DQG \WH WP V R WH
30Q DG



E SURYIGHG \WDVWNH 3 DUFISDQAY 6 HYLEH KDV \MP ICDMG QR HDUHUWDQ P RQKV DIVMUWH' DWW R * UDQMQ\WH HYHQWR! D 3 TXDOIHG UAMHP HQW VXK
3 DMFASDQAV $Z D\ Z LOUHP DIQ RAMBQAQ) DV 1L \WH 3 DMFASDOA 6 HYIEH KDV QRAMUIP LQDWMG DQG Z LORKHZ IVH EH SD\ DE®I 1Q DFFREDQRH Z W \WH 1 RIFH R
* IDQMKHVH 7HUP V DQG & RQAMRQY DQG WH \MUP V R \WH 3 0Q KRZ HYHU WH DP RXQWR| FDVK SD\ DE®! Z LOEH SURIDMG EDVHG RQWH 3 DIMFISDQAV QXP EHUR! GD\V
R 6 HYIFH EMZHHQ\WH' DWW R * UDQWDQG \WH HQG R \WH 3 HURWP DQFH 3 HURG

) RUSXSBRVHV R 6HRAIRQ E D 3 DMASDQAV \MP ICDIRQ Rt 6 HYIEH Z LOEH FRQUGHUHG D *TXDOIHG WAMWP HQNIL D WH 3 DIMFASDQAKDY FRP SBAMIG DWBDWY
\ HDWY Rl FRQIQXRXV 6 HYIEH E WH 3 DMFSDQAY DIH SV FRP SBAMG\ HDWY Rl FRQIDXRXY 6 HYIEH HTXDCDWBDWY  DWKH \IP H Rt WH 3 DIMFSDQAY WP LQDURQ R
6HYEH DQG F \WH 3 DMASDQAKDY CRAEHHQ \MUP LCDWMG IRUFDXVH

yio Y

D ,QREHUWR FRP SO Z W DQ. IHGHIDOVIW GFDORURKHUDYZ V RUMHI XTMRQY R WH 8 QMG 6 BV RUDQ. RIHUDSSTFDEG! MUVARMRQ \KH
&RP SDQ RUDQ $ 1IADWM 1V DXWRUL HG \R VINH VXFK DPURQ DV IMGHHP V DSSURSUDM VR SURYIGH \KDWD@DSSTFDE®! [HGHIDO WM BFDO RURWHUIGRRP H
HP S P HQVRURKHU\Y[ Z MWKROIQ) RUMP IDUREDIDIRQY FRFIYHO 370 2 EDDWRQY \R ZKIFK WH 3 DMFSDQAL VXEMPWQ FRQOHAIRY Z W \WH
$Z DUG DUH Z WKHT RUFRTIFMG 1URP \WH 3 DWFSDQW, | DQG R WH H \MQASHUP WG B\ \WH &RP P WWH IURP \IP H\R WP H WH &RP SDQ 1V DXWRU] HG \R
DI\ \WH 70] 2 EDDIRQY B\ DQ RGH RUP R R \WH IRBZIQJ P HKRGY L B\ BHTXIWLQ) WH 3 DMASDQAR SD. VIXFK DP RXQAIQ FDVK RUFKHAN 1L E\
Z WKRTIQ) DQ DP RXQAIKDWZ RXT RIWHUZ IVH EH SD\ DE®! Z IW UAVSHPR \KH $ Z DUG WDWY HTXDOR \WH DP RXQAR WH 700 2 EDDMRQY Il B\ GHGXPIG)
WH DP RXQAR \KH 70] 2 EQ DURQV RXWR DQ RKHUUHP XQHUIDIRQ RNHZ IVH SD\ DEGI B\ \WH &RP SDQ. W WH 3 DMFISDQARU LY B\ VXFK RKHUP HXRG DV
P D\ EH DYDIDE®!\R \WH &RP SDQ. IURP \IP H\R\IP H

E 7KH 3 DMFASDQAL XGIP DIMD IDE®! DQG UMVSROVE®! IRUDOR! \KH 3 DMASDQWY 70] 2 EQJDIRQY UHIDWEBMW R DQ DRMRQ \BNHQ B\ \WH
&RP SDQ 1Q DFFREDQFH ZIW 6HAIRQ D 7KH &RP SDQ P DNHV QR UHSUMVHQIMIRQ RUXQGHWBNQJ UHIDUEQ) \WH WHDW HOAR! DQ 7D 2 EWDURQ IQ
FRQGHAIRQ Z W \KH JUDQAVYHY  RUSD\ P HOAR \WH $Z DUG 7KH &RP SDQ. GRHV GRAFRP P IWDQG LV XQGHUQR REQIDUIRQ \R WIKPXUH \KH 3 ©Q DQG W
DCP LQMIDMRQ R UHGXFH RUHIP LQDWM D 3 DMFALSDOW I (DELONV

F 7KH 3 DUFISDQADI UHHV \R BHBDVH DQG IQGHP QI \WH &RP SDQ. DQG WS IADWMY IURP DQ. (DELMIV RUGDP DIHV DUMQJ 1URP RUUHDMY \R
WH 3 DWFLSDOWY IDIGUH R FRP SO Z W KLY RUKHU7D[ 2 EQI DURQY

5 HAFWROQ RQ 7UWDOMHU 7KH 3 DMASDONV $Z DUG DQG DQ WKW Z Mg BHVSHRR \WH 3 DWAISDOW $Z DG P D\ QRAEH VRG DWICQHG WDOQVHUHG
SGGIHG K\ SRWHFDWMG RURWHZ IVH QVSRVHG Rl B\ WH 3 DMFISDOAH FHSWE\ Z IORUWH OZ V R GHVRHQADQG GAVIIEXWRQ RUIQMARR.  DQG DQ DWP SWIR VHO
DWJQ WDQVIHU SBIGIH K\ SRWHFDW RURWHLZ IVH GVSRVH RN WH 3 DMFASDOWV $ Z DUG Z IQEH YRIG DQG XQHQ RUAHDE®! DI DIOAKH & RP SDQ RUDQL $ [1IADW

BHAIRD  $ &RP SIDOFH 7KH 3 MQ DG \WHVH 7HUP V DQG & RQAMRQY DUH LOMQGHG \R FRP SO Z W \WH UHTXILP HOVR 6 HAIRQ  $ R \KH , QMEDC
5 HYHQXH &RGH R DVDPHIGHG 6HAIRQ $ IQFOAQ) W H FHSURQY DQG VKDOEH FROMKHG DQG DGP IQMMIHG 1Q DFFREDGQRH Z W VXK. LOMOW
1 REMMEBQAQ) DO RKHUSIRYMRQR! \WH 30Q \WHVH 7HIP V DQG & RQGMRQY RUWH 1 RWFH R * UDQMKH &RP SDQ P Di RQD P DNH FDVK SD\ P HQW SXW/XDQWR
WLV $ Z DUB XSRQ DQ HYHQWDQG IQ D P DQGHUWDWARP STHVZ W 6 HAMRQ  $ RUDQ DSSAFDE®! H HP SWRQ $Q SD\ P HQVWDWP D\ EHH FOG-GIRP 6HAIRQ  $
DV D VKRWMP CHHUDOVKDOEH H FOGHG IRP 6HAIRY  $ \R WH PO IPXP H WQASRWEG! 1 REMMEQAQ) \WH IRMIRQ) WH &RPSDQ. P DNHV (R
UHSUHVHQEBAIRQY WDVIKH $ Z DUS RUSD P HQW P DGH SXUW/XDQMR WH $Z DG FRP SO ZMW 6 HAMRQ  $  DQG WH &RP SDQ. Z IOGRWEH @E®! IRUDQ. SRMRQR DO
I HV SHODGHY IQMIHVARURWHUH SHOVHY \KDWHH 3 DMFASDQWP D\ IQFXUEHFDXVH R QRO FRP SDQFHZ M6 HAIRQ



1 REMMEQAQ) DQ SIRYMRQ R \WH 30Q WHWH 7HP V DQG &RQAMRQY RUWH 1 RIFH R * IDQMR WH FROMDY (L WH 3 DMFISDQMY D 3VSHALHG
HPSBHH ZIMWQWH PHDQQ) R 6HAMRQ  $ DV R \WH GDW R \WH 3 DWFISDOW WP IQDIRQ R 6 HYIFH DQG \WH &RP SDQ. GHWUP IOHV 1Q JRRG IDAK KDY
[P P HADWM SD\ P HQAR DQ. DP RXQN XQGHUWH $Z DG Z RX@ FDXVH D YIRDMRQR 6HAIRY ~ $ WHQ DQ. DP RXQUGXH XSRQ \WH 3 DUMFASDQAY 3VHSDUMRQ | URP
VHYIEH ZMIQWH P HDQQ) R 6HAIRY  $ WDWL LV VXEMPWR WH SIRYMRQV R 6HAIRQ ~ $ L IV QRARKHZ IVH H FOGHG XQGHUGHAIRY ~ $ DQG Il
Z RX@ RKHZ IVH EH SDIG GXUQ) \KH 1AW, P RQIK SHURG |RMZ 1Q) WH 3 DMFSDQAY VHSDUMRQ |URP VHWYIEH \VKDQEHFRP H SD\ DEGI RQWH HDUMUR \KH (1A
EXVIGHW GD. DIMUMKEH COW \KDWA/ M P ROKV IRTRZ 1Q WH GDWM R VHSDUDIRQ IURP VHYIEHRU  \WH GDW R \KH 3 DWIASDOW GHDW!

1R 5 LIKWR & ROMXHG 6 HYEH DOG RKHU3 DWFISDOVS FNCRZ BIGIP HON 1 RKIQ) KHUHQ VKDOEH FROAKHG R FRQHUXSRQ \WH 3 DMFISDQADQ. UKW
R FRQIDXH DV DQ( P S& HH ' ILHARURUS GYIVRURUVR IQMUHUH Z M RUBMIMEWO DQ. Z D\ WH WKWR \WH &RP SDQ. RUDQ $ 1 IIDWM \R GVAKDU H \WH 3 DUMFISDQADA
DQ WP H VXEMPAR DQ. FROADFWDO KW R \WH 3 DWFASDQWIRUDQ, UHDVRQ Z KDWRHYHU Z MW RUZ MWRXWFDXVH DQG Z 1M RUZ MRXWDGYDQRH QRUFH ) XURHUP RUA
QRKIQI KHHQWKD@IQDQ Z D\ EH FRQAWKHG DV [P SRUQJ RQWH &RP SDQ. RUDQ $ 111IDWM D FRMWDANDORED DMIRQ EHE HHQWH &RP SDQ RUDQ. $ 11D DQG WH
3 DIFSDQAVRNHUNDQ Z K UHVSHPVWR \WH VSHALLLE WP V R \WH 3 DIMFASDONV $ Z DUG

[ DZ * RYHOIQY 7KH 3 DMASDQAV $Z DUG VKDOEH JRYHUHG B\ DQG FROAKHG Q DFFRUEDGFH Z W \WH @ZV R \WH 6\B\M R 7H{ DV Z ARXWHI DUG\R
FRUTFPW R OZ V SUCAS®N \KHUHR

/ H1DO8 ROMKAIR) ,Q WWH HYHQAMKDWDQ RGH RUP RUH R \KHVH 7HUP V DQG & RQAMIRQY VKDOEH KHG B\ D &RXWAR FRP SHMQABUVGIRIRQ \R EH
IQYDES 1€BU DORUXQHQIRUIFHDEGI LQ DQ. UHVSHRWRUDQ, UHDVRQ WH QYDA LGB DO RUXQHQIRUAHDEGH \WMUP RUFRQAEMRQ VKDOCRADIHAWDQ, RNHUWMP RUFRQAMRQ
DQG WHVH 7HUP V DQG & RQAMRQY VKDOEH FRQOAMKHG [Q DAUHVSHRW DV 1L WH IQYDES @B DO RUXGQHQRUFHDEG! WP RUFRQEMRQ KDG GHYHUEHHQ FRQBIGHG KHUHQ



$SSHQEHG L[
'HILOLWLRQV

3$GYVRU P HDQV DQ. CDWDCSHWRQ SHURWP Q) DGYIVRY RUFRQUXEQY VHYIEHY IRUWH &RP SDQ RUDQ. 6 XEMIADY  Z W RUZ MRXWFRP SHODIRQ R
ZKRP WH &RP SDQ FKRRVHV R J IDQADQ$ Z DUE XQGHUH 3 OQ SURYIGHG \WDWL ERCD 1lGH VHYIEHV P XWEH BHQGHUIHG B\ VXFK SHYRQ DQG 1L VXFK VHUYIEHY DUH

QRWIHQGHUHG 1Q FRQUHARQ Z 1M \WH RITHURUVDG! RN VHEXUMAY [Q D FDSAMBOUDIMIQ) \WDQVDRIRQ DQG GR GRAGLHA® RUIQGELHA® SURP R RUP DIQEIQ D P DUNHWRUKH
&RP SDQ W/ VHEXUMHAV

3$|IIDW P HDQV DQ. FRSRUIDMRQ SDUZHUKIS @ LWMG CDELW FRP SDQ. RUSDWGHWAKIS DWRAIDIRQ WKVWRURKHURLUI DQY} DIRQ WDWALHA® RUIQALR®
FROMRY IV FROMR®IG B\ RULV XQGHU FRP P RQ FROAIROZ MW \WH &RP SDQ. ) RUSXBRVHV R \WH SUFHAQ! VHOMGFH SFROMRO IGFOAQ) Z MW FRUHDAMYH
P HDQQIV \WH WP V 3FROIRMIG B\ * DQG 3XQEHUFRP P RQFRQARIZ W DV XVHG Z W UHVSHPVR DO, HQMY RURW DQ] DURQ VKD@P HDQ \WH SRWVHWIRQ QUHA® RU
IQAWA® R WH SRZHU L \R YRM PRUH\WWDQ  SHUFHOAR! \KH VHEXUMENV KDYIQ) RECQDY YRIDY SRZ HUIRUWH HBFIRQ Rn GUHRARY R WH FRONRMIG HQMY RU

RUDQ] DURQ RU IL W GUHPWRUFDXVH \WH GUHRIRQ R \KH P DQDIHP HOADQG SRIFIHV R WH FRQARTIG HQMY RURLIDQY) DIRQ Z KHWHUMURXI K WH RZ GHUKIS R
YRAQJ VHEXUMEN RUE\ FROADPWRURKHZ VH

3 WHARY P HDQV DQIQAYIGXDZ KR IV D P HP EHUR! \WH 6 RX\WKZ HW$ WIEHY &R YRDIGR ' IWHRARY/

* \VDEIONV P HDQV \WH LCDELON R D 3 DMFLSDQAR FRQIDXH R SHURP VHYIEHY IRUWH &RP SDQ EHFDXVH R \WH VIENGHW RUIQMY R WH 3 DMFISDQADY
GHMP ICHGE\ \WH &RP SDQ W &KIH ( [ HEXWWH 2 [1IEHU &KIH 3 HRS®I 2 [1IFHU & KIH ) IGDQRIDCR 1IFHU DQG RU* HQHUDOE: RXQUHO 6 XFK D GHWAP IQDWIRQ Z IOEH P DH

1Q JRRG IDIW DQG 10Q WH VREI GVFUHIRQ R RGH RUP RUIH R WHVH RIIIFHY Z KR WKDODOR KDYH VRE! GVFUHRQ \R GHAVMUP [OH WH HIHRAH CDWM R D 3 DMASDOW
\MUP ICOMRQ R 6 HVEH DV D UHVXOR ' LVDEIQW

3( P S® HH P HDQVDQ SHYRQ IFOGQI D' WHARU LQDQ HP SB P HOAHDMRQVKLS Z W WH &RP SDQ. RUDQ $ I IIDW
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