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WP ) LDCADOSBRP HOV
6RXWKZIHVOL QHV &R
&RQGHQVHG &RQVROLGDWHG %DODQFH 6KHHW
LQ PLOOLRQV
XQDXGLWHG

-XQH "HFHPEHU

$66(76

&XUUHQW DVVHWYV
&DVK DQG FDVK HTXLYDOHQWYV
6KRUW WHUP LQYHVWPHQWYV
$FFRXQWV DQG RWKHU UHFHLYDEOHYV
,QYHQWRULHV Rl SDUWV DQG VXSSOLHV DW FRVW
3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV

7TRWDO FXUUHQW DVVHWYV

BURSHUW\ DQG HTXLSPHQW DW FRVW
JOLIJKW HTXLSPHQW
*URXQG SURSHUW\ DQG HTXLSPHQW
'"HSRVLWV RQ IOLJKW HTXLSPHQW SXUFKDVH FRQWUDFWYV 2
$VVHWYV FRQVWUXFWHG IRU RWKHUV 2

/HVV DOORZDQFH IRU GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

*RRGZLOO
2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWV
2WKHU DVVHWYV

/,$%,/,7,(61' 6R&.+2/'(56 (48,7<
&XUUHQW OLDELOLWLHV
$FFRXQWV SD\DEOH
$FFUXHG OLDELOLWLHV
&XUUHQW RSHUDWLQJ OHDVH OLDELOLWLHV
$LU M(BOIOLDELOLW\
&XUUHQW PDWXULWLHV RI ORQJ WHUP GHEW

7TRWDO FXUUHQW OLDELOLWLHV

/RQJ WHUP GHEW OHVV FXUUHQW PDWXULWLHV
$LU MIBDOLDELOLW\ QRQFXUUHQW
'"HIHUUHG LQFRPH WD[HV
&RQVWUXFWLRQ REOLJDWLRQ 2
1RQFXUUHQW RSHUDWLQJ OHDVH OLDELOLWLHV
2WKHU QRQFXUUHQW OLDELOLWLHYV
6WRFNKROGHUV HTXLW\
&RPPRQ VWRFN
&DSLWDO LQ H[FHVV RI SDU YDOXH
5HWDLQHG HDUQLQJV
$FFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH ORVYV
7JUHDVXU\ VWRFN DW FRVW

7TRWDO VWRFNKROGHUV HTXLW\

6HH DFFRPSDQ\LQJ QRWHYV



6RXWKZHVMW.QHV &R

&RQGHQVHG &RQVROLGDW HK 16 @Q\DIW HP H)FW PRI &RVP 8 U
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWYV

XQDXGLWHG

7KHH PRQWKYV HQGHG -XQH

6L PRQWKY HQGHG -XC

23(5%7,1* 5(9(18(6
3DVVHQJHU
JUHLIKW

2WKHU

7TRWDO RSHUDWLQJ UHYHQXHV

23(5%7,1* (;3(16(6 1(7

6DODULHV ZDJHV DQG EHQHILWV

3D\UROO VXSSRUW DQG YROXQWDU\ (PSOR\HH SURJUDPV
)XHO DQG RLO

ODLQWHQDQFH PDWHULDOV DQG UHSDLUV

/DQGLQJ IHHV DQG DLUSRUW UHQWDOYV

'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ

2WKHU RSHUDWLQJ H[SHQVHV

QHW

7JRWDO RSHUDWLQJ H[SHQVHV QHW

23(5%7,1* ,1&20( /266

27+(5 (;3(16(6 ,18&20(
,OQWHUHVW H[SHQVH
&DSLWDOL]JHG LQWHUHVW
,QWHUHVW LQFRPH

2WKHU JDLQV ORVVHV QHW

7TRWDO RWKHU H[SHQVHV LQFRPH

,1&20( /266 %()25( ,1&29((6
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6RXWKZIHVOL QHV &R
&RQGHQVHG &RQVROLGDWHG 6WDWHPHQW RI 6WRFNKROGHUV (TXLW\
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWV
XQDXGLWHG

$ FEXP XOWG RMHU
&DSMIOQH FHVR FRP SURKHUYH
&RP P RQ6\RAN SDUYDOH 5 HEGHG HLQQIV IGFRP H GW 7UDXU WRN 7RED
%DODQFH DW 'HFHPEHU
&XP X O D WFWH Rill BGERBWQWILQJ 6WDQGDUGY 8SGDWH 1R
JLQDQFLDO ,QVWUXPHQWY 6HH 1RWH? 2 2 2
VVXDQFH Rl FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
VWRFEN SODQV 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
6WRFN ZDUUDQWYV 2 2 2 2
&RPSUHKHQVLYH LQFRPH 2 2 2
%DODQFH DW ODUFK
,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
VWRFN SODQV 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
6WRFN ZDUUDQWV 2 2 2 2
&RPSUHKHQVLYH LQFRPH 2 2 2
%DODQFH DW -XQH
$ FEXP XOWG RKH)
&DBMIOQH FHVR FRP SUHKHMYH
&FP P ROV SCUYDOH 5 HELGHG HOLQQIV IOFRP H W 7UDKO WRN 7RED

%DODQFH DW "HFHPEHU

5HSXUFKDVH RI FRPPRQ VWRFN 2 2 2 2

,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFEN SXUVXDQW WR (PSOR\HH
VWRFN SODQV

6KDUH EDVHG FRPSHQVDWLRQ
&DVK GLYLGHQBWV VKDUH
&RPSUHKHQVLYH ORVYV

2 2 2

NONONN

%DODQFH DW ODUFK

,VVXDQFH RI FRPPRQ VWRFN QHW RI LVVXDQFH FRVWV 2 2 2

,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
VWRFN SODQV

2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
6WRFN ZDUUDQWYV 2 2 2 2
(TXLW\ IHDWXUH RI FRQYHUWLEOH QRWHV @©HW RI LVVXDQFH FRVWYV?2 2 2
&RPSUHKHQVLYH LQFRPH ORVV 2 2 2

%DODQFH DW -XQH

6HH DFFRPSDQ\LQJ QRWHYV



6RXWKZIHVO. QHV &R
&RQGHQVHG &RQVROLGDWHG 6WDWHPHQW RI &DVK )ORZV
LQ PLOOLRQV XQDXGLWHG
7KHH PRQWKY HQGHG 6L PRQWKY HQGH(
-XQH -XQH

&$6+ )/2:6 )520 23(F$1*$&7,9,7,(6
1HW LQFRPH ORVV
$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH ORVV WR FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
‘HSUHFLDWLRQ DQG DPRUWL]DWLRQ
8QUHDOL]HG UHDOL]HG JDLQ ORVV RQ IXHO GHULYDWLYH LQVWUXPHQWYV
‘HIHUUHG LQFRPH WD[HV
*DLQ RQ VDOH OHDVHEDFN WUDQVDFWLRQV 2 2
&KDQJHV LQ FHUWDLQ DVVHWYV DQG OLDELOLWLHV
$FFRXQWYV DQG RWKHU UHFHLYDEOHYV
2WKHU DVVHWYV
$FFRXQWV SD\DEOH DQG DFFUXHG OLDELOLWLHYV
$LU MIBOOILDELOLW\
2WKHU OLDELOLWLHV
&DVK FROODWHUDO UHFHLYHG IURP GHULYDWLYH FRXQWHUSDUWLHV
2W K HH W
1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV

&$6+ )/2:6 )520 ,19(67,$87,9,7,(6
&DSLWDO H[SHQGLWXUHV
6XSSOLHU SURFHHGV 2 2
3URFHHGV IURP VDOH OHDVHEDFN WUDQVDFWLRQV 2 2
3XUFKDVHV RI VKRUW WHUP LQYHVWPHQWYV
3URFHHGYV IURP VDOHV Rl VKRUW WHUP DQG RWKHU LQYHVWPHQWYV

1HW FDVK SURYLGHG E\ XVHG LQ LQYHVWLQJ DFWLYLWLHV

&$6+ )/2:6 )520 ),1$1&,$%7,9,7,(6
,VVXDQFH RI FRPPRQ VWRFN
3URFHHGV IURP LVVXDQFH RI ORQJ WHUP GHEW
3URFHHGV IURP WHUP ORDQ FUHGLW IDFLOLW\
3URFHHGV IURP UHYROYLQJ FUHGLW IDFLOLW\
3URFHHGV IURP FRQYHUWLEOH QRWHYV
3URFHHGV IURP 3D\UROO 6XSSRUW 3URJUDP ORDQ DQG ZDUUDQWYV
3URFHHGV IURP (PSOR\HH VWRFN SODQV
5HSXUFKDVH RI FRPPRQ VWRFN 2 2 2
3D\PHQWV Rl ORQJ WHUP GHEW DQG ILQDQFH OHDVH REOLJDWLRQV
3D\PHQWV Rl WHUP ORDQ FUHGLW IDFLOLW\
3D\PHQWV RI UHYROYLQJ FUHGLW IDFLOLW\
3D\PHQWV RI FDVK GLYLGHQGYV
&DSLWDOL]HG ILQDQFLQJ LWHPV
2 WK HOH W

1HW FDVK SURYLGHG E\ ILQDQFLQJ DFWLYLWLHV
1(7 &+$1*( ,1 &$61' &$6+ (488%9(176
&$6451' &$6+ (48$9(176$7 % (*,11,1* 23(5,2"
&$6431' &$6+ (48$9(176%7 (1' 2) 3(5,2"
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7KHH PRQWKYV HQGHG 6L] PRQWKYV HQGH(
-XQH -XQH
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5LIKWR XVHDXHNVCFTXUHG XQE-URSHDY) GDAY

) QKWATXLSP HQAZFTXLUHG DI CLOMYXSSTHUFUHAW HP R 2 2
$ WHVFRONUKARMG | RURKHY
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6RANZ HV' LLIQHV& R
1 RMAR & RQGHHE & RORICDMG ) LQDGADCB\VIMWP HONV
XA
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6RAKZ HW$ WIXH/&R WH &RP SDQ RU 6RXWZ HAV RSHIDMY 6 RXKZ HV/E LLIXH/ DP DNRUSDWHI HIDWICH \WDABURYLGHY MAKHEXBG DUNDQSRIBNRQ LOWH

8 QWG 6\IAMY DG GHIULQMODINRBOP DINANV 7 KH XQDXAWS & RQGHHS &RQRIEDIMS ) LADCADOGMUAMP HQWV LGFOCH CFRXQVR WH&RP S DG W Z KRD
RZ GH\VEMADUH

7KH OFFRP SO0 LQ) XQDXAWEG &RQEHOHS &RQRICDMS ) LQDGRDO6\AP HQV R \WH &RP SOQ DG LW \KEMADUHY KDYH BHHD SUHSDBHG LQ DFFREDGRH Z WK
CFFRXQIY  SUGASOV JHHDW CFR-BWG LQ \WH 8 QAMG 6\BIMY | RULQMIP | LCDGADOLQRP DIRQ DQG Z W WH IQWKRAIRY/\R ) P~ 4 DGSWFBI R
SHIXDMRQ6 ; $FFRAQO WH GRRAUGFOGHDIR WHIQRP DNRQDQG | RRGRM/UHTXUGE JHHDIM DFRHBWG DAFRXQIY) SUCASBYIQWHS QNG 6\BIAY
*$$3  |RUARP SOIM | LQDQRDOWBIAP HQV 7 KH XQDXAWMG & RQGHHS &RQRIEDMS ) [DGRDOSVIMP HON | RUWH IQMIP SHIRGY HGHG - XCH DG
| GFOGH DIDDAWWY HOVZ KIFK DUH LQ\WWHRSIQROR P DI HP HQVMGHHWOY | RUD I USAHQBIROR \KH UAXOVI ROWHLQMIP SHIRG/ 7KLV IGFOG DT
QRUP DODQG UHAXULIQY . DO HOV DQG HIP LODMRQ R \LJQU LFDQAIQMIFRP SDQ WEQDRIRYY ) LDCALDOUAXKOV | RUWH &RP SOQ DQG DUQHY 1Q JHH.IDOFDQ EH
\FDRIDIQ MMM ,QPOQ \ HIY WH&RP SO V UYHGH DVZ HIDDV W 2 SHIDIY) LGFRP H DQG 1 HAGRRP H KDYH EHH EHIRULOQ LW \VHFRQG DQG \WLLG | VAT
TXOWAY WDQ LQ LW | LYXADQG | RAW | VFDOTXDUMY + RZ HYHU BHILQQQY) LQHID D/DUAXKOR WH&29,'  SDUEPLE WHERP SIQ VUKW KDH QR
DZ D VEHRIQAHZ 1K \XFK KIWRUFDOWHIGY 6HH1 RM | RUIXUKHULQ RIP DIRQ $ LUWDYHOLY DOR VI QILFQ® P SCRMGE. JHHDOHRGRP LF FRQBURYY WH
P RXQ/R Q\SREBILGFRP HDYDLOEBIWR FRQKP HY DG AKDQI HYIQFRQKP HJBHKDYRU X@HP SR P HOABYHY FRISRIDMWDYHCEXGIHV JEEDCSDOE-P LEVAKK
D/&29, H WP H RUNHYHUH Z HDIMHU DQG QDMIBOGANDAMY [FDW R WUIRIN RUZ DU JRYHEP HQEDDRMRYY DQG RMHJICRRY EH RQG \WH &RP S V
FRQURO 7 KHH DQG RKHUI CRRLY \KFK D/\WH SUFHR MWXHOLQ\RP HSHIRGY WH@DMMHR \WHERP SDQ VIXHKHEIIQ) SIRIUP  DQGWH SHIRAF YRDWW R
FRP P RAMAW/XVHGE\ WH&RP SO | RUKHEILQ) MWXHD KDYH RUDMG DQGP D' FRQMMH\R FUHDM \LI QU LFDQAYRDMDN LQ\WHE&RP SDQ V1 LCDGADOAKXIV 6HH
1RM  |RUIXUKHJLQRIP DIRQ RQ I XHDDQG WH &RP SO VKHEILQ) SIRIUP 2 SHIDIY) UAXOV | RUVKH \KUHH DQG M P RQIKY HOGHG - XCH DH QRY
QHFHADUO LQAFDAYHR \WH BAXOVKDAP D EH H SHRAG | RUIXUMUH TXOWMY RUIRUWH\ HUHGG' HHP BHU ) RUIXURHULQ RIP DIRY UH HUVR \KH
&RORICDMS ) LQDADOS\BMP HOVDQG | RRERM/\RHHRLGFOG-GLOWHERP SIQ VS QOB HERWRD) RP . |RUWH\ HOUHGS' HRHP BHU

, QWH XDXAWG & RIGHHG & RQRIEDMS 6\ HOAR &RP SUKHQUYH, FRPH / RW IRUWHM] P RQMVHIGHG-XCH 30 URDVKSSRDQG YROQUY
(PSR HHSIRIUP V GHMGFOG \WHFRIHAIRQ R SBYIRA® XQEHIFAXHG SD IR FHAW UHDIMG R | RAW TXOWAU R PLOR) SH\Y 2\KU
JOQ/ DG BRRHY GHVIGFOGV/JIOQVR PLARY SHWY R FRUHPAIQMAR HOADDIQY UMM \R SURUSHIRGY SURAD BFREHG LQ$ FRXP XDMS RKHU
FRP SUKHQIYHLGFRP H W $2&,

, QWHXQDXQWG & RQEHQHG &RQRIEDMS 6\BMP HUWR 6\RFNKRTHY ( TXW IRUOWHM] P RQKVHIEHG-XCH WH&RP SIQ WRG-GDGHFWDHR
PLORY AR\ LQ$2 &, DG D ARIASRIEQ) LGRBDH LQ 5 HEIGHS HIQQIV \R FRUHAWKH 0P RXQAR \KH LP SCRAR \KH PXP XOWH HIHAAR  DERSWY
$ FARXQIY 6\IQEB/8 SDM  $68 ) LDGADO QXWKP HOVLQ

7 KRHFRUWHRANRQY DUHQRAARQUGHIHG P DMIDOR SURUSHIRG | LQDGADOWBAP HQVOQG DHQRW SHAMG\R EHP DAMUDORWHIX® HU | LCDQADOWEAM HQW



BRANZ MV LLIQHV&R
1 RMAR & RQGHHG & RORIEDMS ) LQDQADCB\VBAP HOWV

XQDQWE

©25/': (31 (0,&
$VDUAXOR \WH IEIG\SHIG R WH QRYHOFRIRDYLXY &29 ' WURKIKRANKH Z RGBS LGFOGQ) LOR \KH 8 QWMG 6\BM/ RQO DK WH: R@
+ HOOK 2 LD DINRQ FOOWA LHG \WH YLLKV DV D SDQE-P L 7KH\SHHG Z MM Z KIFK WHHIHAVR WH&29,'  SDG-PLF AKDQIHG\WHS 6 HRGRP IF MQBASH

RAGRN DG LQ SOMAXOUWH WDYHOLQBMY  Z DV\Z LIVDQG XCH SHAMG 7KH&RP SIQ M. D QHIDIYH LP STRARQ ERRNLQIV | RUIXMUH WDYHOWURXI KRXAW
7KH&RP SDQ SURRIYHD FOFHBG D WIQULFDQASRMR) R W \VAKHX®BG | @KW LQ 0 DK DQG FRQIKHG DEWMIMY FOSCAW WURKIKRW — DV\WH
&RP S JURXQEHG DWIQU LFDQASRMRQR W1 GHADQG RSHIDAG DM QU LFDQ® WHEAHE SRWRQR LW SR VAKHX®E FOSCAW 7KH&RP SDQ FRQIMXHG
\RH SHIHFHQH DIYHLP SCRVR SDAHIHUGP DIGDGERRQVHIO 1Q  GHRWHSDQEP LE 1Q SOMAEXDUZ W MSHRAMR EXMGHA\WDYHD DOKRXIK D/D
BXOR GFIQQ) WBRWG&29,"  FDH/ WURKIKRAMKH 8 QWG 6\BIAY HDIQ) \WDYHOURKIRIRYY MW R BXMCHA URKIRIRYY DQG DQ LGRBDH LQ WH
Q@ BHUR LQAYIGOY YOFRDMS GRP HAIF GLVKUHWDYHOGHP DG DG ERRNQIVIP SURYHG GAUQ) VHARQG TXOWMJ

BLOAHWHWEWR WHSDQEP [F \WH&RP SDQ HOMIMGLOR GH LQUWYHGRRP HQBINRQZ LW \KHS QMMGE\BIMY' HEDWY HOWR 7UDAXY 7UDXY  Z WK UAGHPAR
SO IR XQAQ) \KSSRW 3D URTEXSSRW SXYKOQAR WUHH\FSOUDM3 D) URTBXSSRYBURILLP VDV GHAUEHG EHBZ

Q$SUO  WHERP SIQ HOMMHGLQR GH LQWYH GRAXP HQBIIRD \KH 363 3D LRDGXSSRYBURIUP  Z W 7UWHDAY Z LW UASHRAR 3D LRDGXSSRVKQEHU

WH&RIRDYIXVS IG 5HIH DG ( FRQRP LE 6HXUW S FW &$5( 6 SFW ' XUQ) WH&RP SOQ UHFHYHS D\RIDR! BARQR WHIH | XQ0/XQEHWH

&$5( 6 $PVS VARQIGHDIRY RIWLY 3D IRDEXSSRYWKH&RP SO LWKHG D SURP MR QRMIQIDYRUR 7 WD DG HRMUHG LQR D Z DUDQADI UHHP HAZ LW

7UDXKY  SXOXDQMR Z KIFK \WH &RP S DIUHG \R IH Z DUDQN \R SXUKDH FRP P RO WRAN R \WH &RP SDQ R 7UHDY XU \WH &RP S0

SURYIGHG WH SURP MRY  QRM LQ\KH DJJUHIDM CP RXQAR P LQRQ DQG IMXHG Z DUDQN YDOHG DAD\REDR P LARQ\R SXUKDH XS \R DR IJWHIDMR
P LARQ\KOW/R WHERP S0 VARP P ROWERAN \XEWFVMR DEWWR HYBXUXDQMR \WHWP VR \KHZ DUDON

,Q-0A@Y WHERP SIQ HOMIGLOR GHLQUYHGRP HOBINRQ \WH 363 3D IRIEXSSRYBWRIUP  Z W 7WHDKY Z W BASHRAAR 3D URTE XSSRVKQEH.
WH & RQRIEDMG $ SSURSUDINRYY $ FW &RQRIEDAG $ SSRSUDIRYY $ FW ' XUQ) WH ILLWAM] P RQIKV R \WH &RP SDQ UAHYHG D \REDR
HARQR UHIH 1 XQB/XQGHHERQRICDME$ SSURSUDIRY/S PG VARQUGHDNRQI RUKY/3D IRTEXSSRYWKHERP SI) IMKHGDSURP IMRY CRM 363

1RM LQIDYRUR 7UDXY DQGHIMHGIQR DZ DUDQADI UHP HWZ WK 7 DAY SXOKDQAR Z KIFK \WH&ERP SD). DIBHG\R MKHZ DUDQN 363 DUDON R
SXUKDHFRP P ROWRANR \WH&RP SO \R7UDXY ( DK 363 DUDQAH HIAMEGIDAD WUNHSUFHR SHAKDHR FRP P RQWRAN DQGZ La@H SILHRQ

\KHI LW DQQYHYDY R \WHMXH@MR WFK363 : DUDQNV XU WHERP SDQ SURVIGHGWWH SURP IMRY. CRMLQWWHDRIJUHIDM P RXQAR P LARQ
DG IMXHGZ DADQN YDOHS DADWRAECH P LARQWR SXKDH XS W DQDJJWIDMR P LARQWDWH/R WH&RP SO VARP P RQWHAN \XBEVRVR DOV HY/
SXWXCQMR\KHWLP VR \WHZ DDV

7KH363 1 RMP DMV LQ I XDRQ - DM DG LV \MEMAMR P DQEDRY  SUHSD P HQAUHTXLLAP HOWV LQ FRQGHAIRQ Z W FHAEQ FKDQIH R FRQIRC
WWJIHIQ) HYHQMWDAP D RIFXUSURAR WP DMUMW $ P RQVRAMBAQ) XQ@EHMH363 1 RME-DUQMMDADIDMR  SHIFHQAEH RUH- DAY
DQG O\MZ DB/ DAD UDM HIXDOWR WH 6HRXUHG 2 YHQUIKW) LQDGAQ) 5DM 62) 5 RURKHJEHZAKP DN U-SORHP HOADM FROMMMZ 1\ FXRP DY P DU/

FROMOIRY/SOVDPDUIQR SHIHOA7KH363 1 RMARQEIQ/PXANRP DY U-SUAHQEANRQY DG Z DUDQIADQGHYHQVR GH DXV

QU0 WHERP S HOMIGLQR GHIQUWHGRRP HOBIRQ WH 363 3D IRDEXSSRYBURIUP  Z W 7UHDAY Z W BASHRAAR 3D IRDBXSSRYKQEU
\KH$ P HIFDQ 5 HAH 300$ MR $PHIFDQ5HAHS AW+ XUQ) VHARQG TXOWU \WH&RP SO WHFHYHS D\RBDR! HARQR WHIH IXQB/
XQEHJWWHS P HIFDD 5 HAXHS$ PWS V FRMGHDIRY | RUWLY 3D URDBXSSRYWWH &RP ST IMKHGDSURP IMRY (RM 363 1RM LQIDYRUR 7UDXY DG
HOMUIHGLQR DZ DUDQADI P HQAZ LW 7 DAY SXOKDQWR Z KIFK WHERP SDQ. DIUHGWR IMKHZ DUDQN. 363 DUDQN  \R SXUKDHARP P RQWRANR WH
&RP I \R7UWDKY ( CAK363 : DUDQAY
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H HAMEG DAD\INHSUFHR SHAKDHR FRP P RQWRAN DQGZ L@ SILHRQWKHI LI DQQYHYIDY R WHLWKHEDMR \KFK 363 DUDQV  XUQ) \HRQG
TXOWU \WH&RP S0 SURYIGHS WH SURP IMRY QRM LQ \WH DIJWIDM CP RXQAR P LQIRQ DQG IMXHG Z DUDQN YDOHG DADREOR. P LARQ W
SUKDHXS\ROQDIJWIDMR  \WWRXDQG\KDUWVR \WHERP SO0 VARP P RQWRAN \KEWMFVAR DOWR HVEXUXCQMR \WH\MIP VR \WHZ DUDQV
7KH363 1 RMP DXUV/IQIXTRQ$ SUO DOGLV\KEMANR P DQEDRY SUHED P HQAHNXLP HOVIQ FRQGHAIRQ Z LW FHMBIQRKDQIHR FROVROMIJHIKY
HYHON WDAP D RFPXUSURUAR LW P DMUW $ P RXQN RAMBAQ) XQEHJWH 363 1 RM BHDULQAMMDAD (DM R SHIHAEHRHS$ SUO DG

D\MZ DB/ DADUDMHIXOORWHGEHRXUHG2 YHILIKVY LQDGAQ) 5DM 62) 5 RURKHUEHIAP CUN UHSIOAHP HQADMFRQAMNZ LW FXNEP DY P ONHAARQMOIRYY
SOVDPOUJIQR  SHIHA7KH363 1 RMARQELQ/PXRP DY UHBUAHQBMRQ/DOG Z DUDQN/DOGHHOVR GH DXV

3XVXOQMR \WH363 3D IRDEXSSRVWBURIUP  1Q FROGHANRD Z W WH UHFHSAR 30 URDBXSSRYW\KH &RP SR LV \KEVPAIR FHYSEQ BAANRNRYY LFOQQ)
SIRAEMRYY DIDQIMOQYROQEY | XURXIKY DQG BHAURY 1Q HP SR HH S DM/ DQG BHHIW WURKIK \WH MR 6HBWP BHJ DQG \WH CDM \WH
&RP ) KDV H SHYGHG DR WH 30 URDEXSSRWKQGEHJ\WH 363 3D LRDEXSSRWBURIUP  \WH HIP LCDARQ R \KDUH UHSXURKDHY DG AYLGHIB/ WURKIK
6HBWP BHU DQGAP IWRQH HRXAMHFRP SHDMRQXQICS SUO

8 QAHUHIAK R WH \WUHH 3D LRDBXSSRWSIRIUP V [XQBY Z HH UHFHYHS LQ P XAIS®! GVEXWHP HONV 8 SRQ HIFK LQUDOGVEXHP HOAR 3D URDBXSSRWKQEH)
HOFK R \WHWUHH 3D URDBXSSRVWBIRIUP V WH&RP S SURYIGHG DSURP MR GRMDQG IWKHG Z DUDQVVR 7 WD 8 SRQHIFK \MEHRXHMARVEXUHP HWR
3D IRDEXSSRVWKQAHUHIK R WH \WWUH 3D URDEXSSRWSIRIUP Y L \KH SUGASDOCP RXQAR  WH DBSTFTE®! SURP IMRY QRM Z DV LGRUDHG DQG LL \KH
&RP S0 IWXHG DEAMRIDOY. DUDQMVR 7 DAY

8 QGUHIFK R WHWKUHH 3D IRDSXSSRVWBIRIUP V 1XQB/ UHFHYHE Z HHXVHG\RBD \R SO TXOM\ LQJ HP SGR HH\DDMUHY Z DIHY/ DQGEHH W 7 KH DERFDMG \R
DM IUIASRMRY/R \WH 3D URDBXSSRMBHHYHE KDYH EHHQ R LHG D/ D FRD H SHOHAHIMP O KH XQXGAWME & RIGHIHE & RQRICDMS 6\BAP HYR
&RP SUKHQLYH, FRPH / RW 7KH&RP SDQ PXUMH® H SHAVWHUP DQQ) XDIRFDMEIWDQ/ERWROR 3D URTEXSSRVR P LARQZ |@EHFDMI IHZ D/
DFRD H SHOHOH WP 1QWH XIXAWS & RIGHIHE & RQRIEDAS 6\BM HOAR &RP SUHKHUYH, FRP H / RW LQWILG TXDLUAU 7KH&RP SIQ KDVIQ
ROMRQWR SUHED. WH SURP MR CRMV/DAIQ. WP HZ LKRAMBUP LXP RUSHDOV : DUDQN Z LEDEH VHINBG \WURKIK QHAKDUH VHABP HOARUGHAFDK \HABP HOAD!
\WH &RP S IV RIRY 7KH &RP SI) KDV DOR JUIQMG 7WHDAKY  FHMIQ GHP DG XQGHZ UMKD R 1 HIQ) DG SLIJ\ EDFN UHIMADARD UKW Z LW UASHRAR \KH
Z DUDQVDQGWHXQEHDLQ) FRP P RQWRAN 7 KHZ DDV GR GRAKDYH YR UL KW DG LGFOGH DWW HOVI RUBHBZ. P DHAMKDGRHY SD P HAR GYIGHIGY
DQGRKHUPXWRP DY DONVGOWRYSIRYIMRYY 5 HHARWHEEGIEHBZ | RUP RIHGHBIO
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 LOP @RV H AHSWKDUH/LOWRDOGY * LDQW 3P IMRY 1 RM . DUDQW 3R . DULDQW \KDUH/
363 3D LRDBXSSRVBLRILIP

$SUO

oD

-XH

X0

6HOP BHU
363 3D LRDBXSSRVBLRILLP

D@

0 DUK

$SUO
363 3D LRDBXSSRVBLRILDP

$UO

-XCH
7REO
2Q-XH WHERP SO DYRXEHGIROQIY 6HSDDARQ 3URIUP 9ROQIY 6HEODIRQ3WRIUP  DYROQEY \FSODNRQSIRIUP \WDADEBZ H3
HIJLEBH( P SBR H/\WHRSSRUMQW R YROQIBLKD \FEDUDMI URP \WWHE&RP SDQ LQH FKDQIHI RIVAYHIDGRH P HAFDOGHMCFRYH I HI RUD\GHAI LHG SHIRGR WP H
DG WDYHOSUYIGBIHY/ EDHG RQ\ HWR VHYIFH 9 LW DR \WH&RP SDQ V(P SR HAVKLLHG EH RUH-XQH Z HIH HDILE®! W SOMASDM LQ 9 ROQUIY
6HEDDARQ3WRIUP $ \RBCR RMHU (P SR H/VIQUDE HPAME\R SDWASDMIQIROQEY 6HSOUDNRQ3URIUP
,Q FRIMCAIRY Z W 9ROQIY 6HEDDIRQ 3WRIUP \KH&RP SDQ DOR R HIHG AHEIQ FRQMPA( P ST HA/ WH ROWRQ R \BNH YROQEY ([ WOGHG ( P HIHR
7IPH21 ([WEG(72 IRUSHIRG/EHEHOQM] OGP ROAV Z \K\WHH AHBIRQR 3LEW Z KR FRXG HBRARVENH( [ WOGHG( 72 | RUSHIRG/XS RILYH
\ HO/ DOVKEMPAR HO® UHFDY $ SSUR LP DAD (PSR H SOMASDMG LOWH ( [ WIGEHG (72 SIIUP ' XU \FFRQG X0 DSSWR LP DMD

(P S®R HV MGG IURP WH ([ WEE( 72 SIIUP DG (P S®R H/ WP DGHG R ( [ WEHS ( 72 GDHDV/R -XCH (PSR HV\INQ)

([WEHG( 72 RQRAGHURP DO Z RINIRAWHERP SO0 DG DUH FRQUGHIG LTAMYHZ KIBIRQBDYH EXWER JHABIG DSRWRQR \WHUZ DJHY DQG FROMMHWR
UHAH.YH DEDDARADAMS EHH W DV/Z HIDY DFROH VHYLFH FUHAWRUDDEHH W &RQMPAHP SR HAV/Z KR HBRNMGVR\BNH ( [ WOGHG( 72 | RUSHIRGY EHRHD
DG PRONVDQGKDG  RUP R\ HOWR VHYIFHZ HHILYHQWHRSSRMQWY \R FRQYHVWR \WHI ROQEY 6HSODNRQ3URIUP EHILQQQ) RQBHBMP BHJ
XQIDXS\R @ VEHRHWHHGR WHUUASHAIH ([ \WIGHG (72 WP $SSIRIPDMD (P S HV HBRAG \MLY FROMHMRQ ROWRD GAUQ) \KH | LKA

P RQMVR

7KHSXERHR 9ROQIY 6HSDDRQ3WRIUP DQG( [ WIGHS( 72 Z DR P DQEQDUHFHGZ RUN RUAH\VR RSHIDM DABHEXRHG FOSCAW UHDMYHWR WHERP SIQ)

RSHDIRY/SURMR\WH&2 9, SDUEPLF , QUAFREIFHZ W WHIFFRQIMY JXADTHIQ$6& 7RIF &RP SHODIRY? 1 RUMNIP HYBRAMP SR P HY/

YHHIW \WHERP SDQ DARKHG KDL HY UHIAG R WH\SHADOMIP LADINRQEHH IWGHAUEHG CERYHXSRQ( P SR HVIFFHBWY 9ROQMY 6HSODNRQ3URIUP RU

([WQEG( 72 RIHY 7KH&RP SO DFRXHGH S-OA/\RBIY  HQRQIRUIWIRXQMY 6HSODMRY3WRIUP DQG ( [\WIEHE( 72 SIRIUP 1Q ZKFK

DH EHQ) WBAEG D/ SRIUP BHHIW OH SOG ) RJERK \WH 9ROQBY  6HEDIDIRY 3WRIUP DQG ([ WRGHG (72 SIIUPV FRPEGHS  [8SWK LP DM
P LAIRQR \WHACELOW EDDRHYZ HHUHIHYHG AU [LWMDQGVHFRGGTXOMU. \MURXIK SO P HOMR( P SBR H/ ®DNQ) D
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EDDFHR PIARQDVR -XH 7 KH EDDGFHFRQAWVR | XUMUHZ DIHY DQG\RP HEHH W1 RUWH ( P SBR HHV\KDAZ LOQRAEH Z RINGQ) GAUQ) WHU
®D/H RJUZ KR KDH BHHD SHP DHO® WEDDAMG 7KH&RP SO CFRUGHG P RXQIVIRUXS \RWH LUV P RQIKV I URP LGAHBINRQ | RUDEY P SBR HA/ \KDAHBRAG
([WEG( 72 BXWAG QRALGFOGH P RXQIV UHIAG \R 3LERV | RUSHIRGY EH RQG ) HEXDW EDHG RQWH XQFHIBQIV R WH &RP SDQ V[ XWMUH FDSCAW
GYHY DG BHFDAH MY QRAPXUHM®  SURTEG! WDKK (P SB HAV Z LOGRAEH BFDBG R Z RIN EX RQG \WDAP HUP H * XUQ) \WH | LXAKDD R \WH
&RP S GHAP LGHG WD DV (R BRI HUSUIRECEGIWDAD SRWRQR \WWH( P SB HVRQ( [ WGHG( 72 Z RX@ WP DQRQVKAK GDYHI ROKHUHIMHHBAMG WP
7KHHRH DSRWRQR \WH CFFUOY SUMRAD BFREGZ HHUBYHWG XA IQDQW  PIARQDMG P LARQ FMHAWR H SHOH L | LIWDQG \HRQG
TXOWU UASHRRYHD ) XWMUH DAY HOVR \WH CP RQVIFRXHG P D BHFRP HGHHWOY DAD @MJIGDM RN R \KHH WP V DUH FDWI LHG Z MQ 3D URT
\KSSRWWIQG YROQEY ( P SR HHSWRIUP V GHMOQWH CFFRP S0 LQ) XQDXAWWG & RIGHHG &RORIEDMS 6\BM HOAR &RP SUKHQUYH, FRPH / RW DG DA
|QDEAWR\R WHDIRDIRQR WH363 3D IRTBXSSRYBURIUP DQG363 3D IRTEXSSRYBRIUP | XQB/X\WM) H3\R | XQG\DDUH/ Z DIH/ DQGEHHIW Z KIFK
\ROBG ~ PLORQDYG — BARQIRMHWUIHOEGM] P RONVHGG-XCH UASHRANYHD

,Q UASROH \R | @I KWKWAKHEX®! DOV HON GHWR\RHHIHWR WHE&29,'  SDQEPIF DQ®PEUR DUWADIWZ HH \INHQ RAR \WH &RP SDQ TV \AKHX®!
EHILQQQ) LQMMO DK DG SORGLOWKRWALP \WRIJH DVZ HODARP HIQDGIHMP WRIJHSRIUP $VR -XH OUADWHP DQGLQ
RUIH DOR Z KIFK DUHH SHAKG R BH SORHG ECFAN LQR \HYIFHE, ' HRHP BHU * LYHQ \WWH PXUHOAH SHRABINRQ \WDAKHH DUR D VKDYH BHHD SORHG LQ
R HWP SRUDUOD \KH&RP SO KDVFRQIMXHG\R UHFRUG G-BUHADNRQH SHOHDWRADMGZ [\ \KHP

1(: $&&2817,1* 3521281&(0(176

2Q0D WH) [CDGADOS FFRXQIY 6\BADG/ %R0G WH )$6%  IMKHG$ 68 ( DRQIV3HIEKDH 7RIF ' HEW 0 RAILFDARYY DG
([ \WRXMKP HQN 6XEVRSLE &RP SHODIRG 6\RAN &RP SHODIRD 7RSF DG ' HUYDIYHY DQG + HIIQJ2 & RQMEFW LQ ( QMY 2 ZQ ( TXW
6XE\RSLF M MKHIVS FARQMY |RUSHWIQ 0 RAILFDNRYY RU( [ FKOQIHVR ) UHXBAQ) ( TXW &MMILHG: UKD &DD2 SIRY 7KLY G \WIELG

SURYIGHY RO LFDINRQ DG UHBAHY AYHYW LQ DR WAKHIV CAFRXQIY) | RUP R LFDARQ/RUH AKOQIHVR [ UHHXBIREQ) HIXW FIDWMI LHG Z UMD FDBRSWRYY \KFK
DV Z DUDQN WDAUHP DLQ HIXIW FIDMILHG DNMU P RALLFDARQ RUH AKDQIH 7 KLY \WBQEDG LV HIHARYH | RUTMVADO\ HIY BHILQRQ) DM HAHP BHU

(FOGQ) LQMIP SHIRGY Z MQ WR [ VADD\ HOY |, WKHY \KRXTS CBS0 \WH G \WBEG SURSHRRYHD \R P RALFDINRYY RUH AKOQIHY RAPAUGY DVMUWH
HIFAYHEMR \WHGE WG ( DO DERSNRQLY SHIP WG LFOGQ) DERSNRQLQDQLQMIP SHIRG , | DQLWKHUHBRAM\R HD® DERSWKHQY. MBEGLOM)
IQMIP SHIRG \KH JXIGDFH \KRX@S EH CSSTHG VR \WH EHILQRQ) R \WH [ MVADD\ HOUWDALGFOGH/ \WDAIQMIP  SHIRG 7KH&RP SIQ LV HYDODMY WY GHZ
WQELG BXVWERY/ QR SHAMAR KDYHDP DMIDOLP STRARQWHERP SO VI LGDGADOWEIAP HIVRUGVFRKUA/

2 Q-DMY \WH) $ 6% IWKHG$ 68 1R SHHHFH5DMSHRP 7RSF 7KV G \WIEDLG SURYIGH RSWRIDOWP SRIDY  JXIGDGRH | RU
HOMWY WDQUMRQQ) 7D [URP / RGRQ, QMEDIN 2 IIHHG5DM /925 \R QG UHHMHIAH LOMIXMDMY \R WDAGHIYDAYHY D HAMG B\ \WH GVRXQIY)
BQUNRQ DU H STAM® HIJLE®! | RUFHIBQ ROMRDOH SHAHQVDGH AFBIRY/Z W 7RIE  7KHH P HZP HQVGR QRAZSSD R 0D FRQAMFWP RALFDIRY/
POCHOWJ' HHPEHU D) Q¥ KHILQ UHDNRQKLSY HOAMIG LQR D\WU' HAHP BHU RUWR H MY KHGILQ) UHIMRQKLSV HYCODAG |RU
HIFAYHHVH MY DVR * HHP BHU \WDADSSO FHVEIQ ROWRIDOSIIRNFDOH SHAHQWV 7 KLY WBQEDG LV H | HAMYHLP P HADMD DQGP D EHOSSTHG L
RQDIXQUARSHAYHEDIYD/R DY COMIURP \WHEHIIQRQ) R DQLQMIP SHIRG WDAGFOGH RULV\KEHIXHWR 0 DK RJ L RQDSIRS-RIYH
EDM\RQE P RAILFDIRYI P D) GOMZ MLQDQLQMIP SHIRG\WDMFOGH RUVNKEHNYXHAR WHEMR \WHIMXOFHR DI LGDOXSEM XS \R\WH DM \KD!
| LOGADOWBAMP HQW DUH DYDDEGI R EHIMKHG 7KH&RP SIQ LV PXUM® HYDODMY W FRQEFV\KDAH HIHFH/ 92 5 OQG WH SRMMDOLP SSFWR  DSSOLQY
\WHRSWRIDOAP SR IXEXFHXQGHMLY \WEELS 7 KHHZ HIHCRP DMIDD ,%2 5 UHDWG FRQMFWP RA! LFDARQY/GAUQ) WHM[ P RQMVHIGHG-XCH
DOGWH&RP SO0 Z LOSURYGH DBAMRDOLQ RIP DIRQ CERVKHWDBQMRQVR GHZ. UH HIHFH UDMY | RUDH HARG FRQAIAV DQG DERSWRQR \MLY BQEDLE DAD | XWMUA
GDM Ll P DMIDD
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2 Q$ XIXW \WH) $ 6% IMKHG$ 68 1R " HEW ' HEAZ LW &RQYHMRQ DQG 2 WHU2 SIRY/ 6XB\RSLF DG HIYDAYHY OG5 + HEILQJ2
&RQUFV 1Q ( QM2 Z Q ( TAW 6XBRSIF $ FFRXQIGY | RU&RQYMHMED! , QUKP HOV DQG &REFW 1Q D) ( QUMY 2 ZQ ( TAW 7KV G \\BQELG

WA WH Q@ BHUR DAFRXQIY P RGHY | RUFRQYHWE®D! G-EAQIKP HQNV DG FRQMNEG! SUH HIHG WHAN HKOGRHY LQRIP DIRQ WIQSDHA B\ PINQ)
\BLIHAGLP SURYHP HWAR WH GVFBRAUAY | RUFRQYHWNE® LQWAKP HOV DG HAQQIV SHIMKDUH (36 IXLEDGFH DG TP HIBY\WHJIXUGDGRH | RARH GHIYDAYH/AFRSH
H AHBVRQ | RU FRQAEFW LQ DY HOMMY RZ Q HIXW \R BHBXFH IR RYHUNKEWURH EDVHG CFFRXQIQY FRFOMRQY 7KLY WBQEDWS LV HIHRARYH [ RU VDO HOWY
EHIQQQ) DWU' HHP BHU 7KH &RP S0 SO/ \R DERSWKLY WIQEDE DV R - DAY 8 SR DEROMRY WH &RP ST Z LOOUFDMI\ \KH
WP DQQ) HIXW FRP SRHWURP $ GAMRDOSOIG LQFESMIDR/ RY \MP GHEADXRADAMS Z L\ LW FRQMMEDI GRMY DQG (R RYHJBFRG P RWDARQR WH
GEVEVARXQAR, QMWW SHOH 7 KHARP SXIMRQR GOMWEQHAGRP H BRW SHAKDUHZ [@EHDH HAMGLQWHQ® HDRUDAKHERP S Z [OR BIHIHR G
\KH G-EWEVRXQAZP RWY DIRQLQ, QMK SHOHDQGP D KDYHWR DGG LN, QM SHOHWR \WH QP HIDRU 7 KH GHIRP LODRUFRXTS DOR EH O HAMS D/ \KH
&RP I Z L@EHUHNXUG\RXHWHLL FRQYHWG P HRRGVR FOBX@MAOWG\KDW/

), 1$1&,%/ "' (5,9$7,9( ,167580 (176

) XHO& ROADRW

$ LLCH RSHIDARLY DH LGKHHQ® G-BHIGHAKSRQ HHJ\ R RSHIDM DG \KHHRUIH DUH 1P SDRRG B\ FKDQIHY LQ MAIXHDSURHY ) XUIKHIP RUH- MAATXHDDQG RC
WSO BBHHIVRHR \WH QLUHMRSHDNY H SHOAY I RUDLIGHY 7KH &RP SDQ HIGDYRWY R DFTXLH MAXHODAKH BZ HIASRWIE®! FRIDQG \R BHFH
YRDMDY 1Q RSHDMY H SHOAY \WRKIK W IXHOKHIILY SIRIUP  $ GKRXIK WH &RPSDQ PD. SHIRAFDM HIMJLQR MM XHOGHLYDYH/ | RJ\KRYAWMP
WP H WP HY EHFDAHNWXHOLY QRAZ LGHD WDGHG RQDQRUIDQ] H3 I XUMB/H FKDQIH \KHHDUH TP WG RSSRIWQUWA\R KHEIHAUA® LONMINXHD RMP HKRU R/
GIHMDOQOSSK PDMY P ROMVIQR\KHI XU + RZ HYHU WHERP SDQ KDV RXQG\KDWLCDGADOGHIYDYHLQKWKP HOVLQRKHUARP P RAWAY \MFK D/: HW
7HDV,QMPHIDM : 7, RXGHROYAHINAXGHRODQGUH IGHE SIRSEW XK DVKHDIY) RCDQGXQBDEHGJDRICH FOREHXH XAQGHFHMQ IWH SRKH
\R MAVXHOBUIFH YR 7 KH&RP SDQ GRHVQRSXUKDHRUKRG DR | LQDGADOGHIYDIYHLQWIKP HOVI RMBAQ) RAGHXDUWHSXERH/

7KH&RP SO KDV XVHG | LCDGALDOGHIYDAYH LOXWKP HQVI RUERK \KRWAP DG @& WP WP H P H/ DQG SUP DUO® XVAVDP L[ WUHR  SXUKDHG FODRSIRY/
FRADUMIKRXUAY Z KLFK LGFOGH ERI D SXUFKDVHS FOIRSWRQ DQG DRI SWVRSIRY  FODVSUHIBY Z KUK LGFOIGH D SXUFKDVHG FORSWRQ QG D\RTS FOBRSWRD

SXWBUHIB/ Z KIFK LGFOGH D SXUKDHE SYWRSIRQ DQG DVRTS SWVWRSIRY DG 1 HG SUFH\Z 08 DI UWHHP HOVIQIWSRMRIR $ GRRXIK WHXVHR FRIDUMIKRMUAY
DQG\Z [ DIUHP HQVFDQ UHBAH\WWHRYHDTFRWR KHEILQ \WHHLOWIKP HQWADLW P RUHUMN \KDQ SXUKDVHS FDBRSWR/ LQ\WWDAKHERP SIQ. FRXGHIGXS 1Q
D QCELOW SRUMRQ Z KHQ WH FRIDUMIKAMUA RUVZ 05 DIUHP HYWHABY © WK \WWHXVHR SXUKDVHS FODRSWRQY DG FODVSUHIG/ \WH&RP D) FOQGRABH QD
QCELQN SRR DAHMBP HOAMBXWWERHY GRAKDYHFRYHI HRGFHP DUNA/ABUFHY| DOEHEZ \KHWUNHSUFHR \KHSXURKDHG FDORSURY

) RAWHSXSRHR HYDODIY LW GHNFDK \SHG | RUMWXHODGG | RUIRBFDAG) W1 XMUH HP DIMG MWXHCH SHOH WHE&RP SDQ HYDOOM/ LW KHEIH YROP HY
WUA® [P DD HRERPLF  \WBQESROADDG WXV GRHY QRAFRQUGHUZ KHAHJ\WH KHEJHY KDYH TXOW HG RUZ L@TX0M\ | RUKHZIH CFFRXQIY  7KH &RP SDQ)
GHIQVIW HRFPIF KHEIHDV\WWHGHAYROP HR' 1 XHOGHYDAYH FRQMPVKHTS LGFOXQQ) WHLP STRAR- SRUMRQY\KDAKDYHEHHDR IVHAKURXIK VRS SRR/
WIDBBW R Z KHKHJWRH FROMPV TXOD\ | RUKHZIH CFARXQIQY 7 KH GYHDDAZ KIFK WH &RP SDQ. LV HRGRP LFDDD KHEJHG | RUD SDMPFX@USHIRG LV DOR
G-BHIGHNRQ PXUHAP DNABUFHY | RUWDASHIRG DVZ HIDV\RHWSH/R - GHYDAYH LOXUKP HQN KHIS DQG \WH WUINH SUFH/R KR LOXWKP HQN ) RUH] P SB
WHERP SO PD HOMIQR RMR WHPRH  ROMRQFRQUFNV LFOGQ) FDINRSKIE SIRMAURY ZKIFK P D QRAJHIH DM LQNIQUE JDIQV DAINBP HOA
P DONHABUFHY GR QRAUNVH CERYH\WH RSWRQ WUINH SUFH 7 KHH RUH HYHQ\WWRXIK WH&RP SDQ P D KDYHDQHARQRP LF KHGEJH LQ STFHI RUD SOMEXTUSHIRG \KD!
KHEIHP D QRABIRAHDD KHEILQ) JOQ/ DAVHAMBP HQADQG P D HYHD SURSFH KHEILQ) GRAWHY G-BHIEQ) RQP DUNHABUFHY \WHWSH/R LQAKP HONVKHT DG
\WHWUNHSUFH/R WRHLQWWKP HQW
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$VR -XH \WHE&RP SDQ KOG | XHOGHYDIYH LQANKP HON LQ SOFH R SURYLGH FRYHIIH LQ | XMUH SHIRGY DAYDY Q) SUFH GYHY 7 KH I RTBZ Q) \BE®
SURVIGHIQ RIP DNRQIERXAWH& RP SO IV YROP HR 1 XHKHEILQ) RQDQHRGRP LFEDIY

0 OWPXP IXHKHIHSDVR

-XCH " HLYDAYHXQGH.DLQ) FRP P RAW WSHDVR
3HIRG B\ \HU JDRYV/IQP lARY D -XCH
5P DQER - 7, XGHRODQGYAHWAXGHRO
: 7, AXGHRCDQGYAHWAXGHRO
: 7, AXGHRCDOGYHIWAXGHRO
- RIG : 7, AX&HRO

D' XHWWHWSHR GHIYDRH XWI HGB WH&RP SDQ DG Al HHABUFH GYHY R WRVH FRQUEFW \KHH YROP HY BHBUIRHQAKH P O 1P XP HRQRP LF KHIIHLQ SOFH DG
PD YD WJQILAQ® DvP DNANURH/DGWHERP SR VI QI KWAKHEX® OCRXDM

8 SRQSURSHUTXDI LFDINRY \WHE&RP S DRFRXQWVI RUW/I XHOGHLYDRYHLQWIKP HQVDYFDK | BZ. KHEJHY 4 XD LEDNRQLY UH HYDODAMS TXOW® DG DOSHIRAF
FKDQIHVLQI DUYDOHR \KHGHUIYDAYHY/GHLI QDME DVKHEIH/DHUHFR GHGLQ$ 2 &, XQMKHXQEHDLQ) MAXHILYFRQMP H3 6HH1 RM

| DGHIYDRYHA-DAAR TX0M\ | RUKHGIHDFFRXQIY D FKDQIHLQWHI LUYDOHR GHIYDYHLQWKP HIVMGFHWHOWH-ERWY SHIRGZ RXGEHUHRG-GLQ
2 \WHU JOQV GWHY GHVIQ \WH XQDXAWEG &RQGHHS &RQIRIEDAMS 6\BMP HOAR & RP SAKHQIYH, GFRP H / RW 1Q\WH SHIRG R \WWH FKDQIH KRZ HyHJ DQ
P RXQN SIMRA® BFRG-GWRS 2 &, Z RXG UHP DLQ\KHH XQIMDWKFK WP H Dy WH RULILQDO! RHFDWHG WDQUDRNRQ RFFXY DAZ KUK \IP H\KHVH CP RXQIVZ RX@ EH
UHFOWI LHE\R ) XHCDQGROH SHOH ) CRRYWWDADYHDQGP D FRQMXH VR GOG\R WHERWR KHEJHODAFRXQIY LGFOCH \LIQI LFDQNORXDNRQLIQHHI SUFH/
\LJQU LFDQAZ HDMHUHYHQVDH HAMY) UHLGHY FDSDAW DQG WH SURGANRQR UH LGHS SURSEW DG WH YRIDMW R \KH QLT HHMWVSH/R SURGEN\KH&RP S
XH/IQKHIILQ) , RUDHS YRIWDW LO\KHH FRP P RAW P DNV RUDQH \WGHG SHIRGR WP H HSHADD L \VKAK YRIWDW Z HIHVR Z RYHD FRXES FDXOH \KH
&RP S0 \R R KHGEIH CFARXQIY) DERIHKHUI RUWH FRP P RAMAY XVHG LQ LW I XHOKHEILQ) SIRIUP Z KIFK Z RX@S FU-DM | XURH YRIWIW 1Q \KH &RP SDQ 1V
*$$3 |LOADDUWAKW +RZ HYHJ HYHD \WRAIK GHIYDIYHY PD QRAVTXDI\  |RU KHGJH CARRXQMY \WH &RP SIQ FRQIMDMY \R KRTS \KH LOWKP HON D/
P DCDIHP HQABHIHYHY GHYDIRYH LQXKP HQIV FRQIMHWR D RG\WH&RP S \WH RSSRIMQUY VR WEELAY HVMVXHOFRAV © KHQWH&RP SO KDV\RT GHUIYDIYH
SRIMRY/LQREHMRHIHAWHY FRH RURINVANDGHIYDYHDDHG KHBDVSOWR W1 XHOGHIYDRYHLOQKKP HYERWRIR DO \KEVHNXHONAKDQIHYLQI UYDOH
R WRH SRUMRQ DUH P DUINHG W P DHAKURIK HOQQIV / INFZ M DY FKDQIHYLQ IQUYDDH R WRH SRUMRYY \KDAZ HH RIVIAE. - HOMIQ) LOR \KH \RT
SRMRQY DQG Z HH GH GRLI QDG DV KHEIHY DH FREEXUMH® P DUNHG \R P DHAKUIRKIK HIQQIV + RZ HYHU DY FKDQIHY LQ YDOH UHIDAG \R KHGIHY \WDAZ HIH
GHHUGD/SOWR $2 &, Z KU1 G-I DM DY/ DKHEIHZ RXG UP DQXQMDKHRIWLQDD | RHDXMGWIQLANRYRXY , QDMWYDARY Z KHIH WEHRP H/ SURELE®!
\KDAD | XHOKHGIHG | RIHFDWMG \MDQUDRARRY Z LODGRARARXU DR JOIQV DG RUGRWHY \KDAKDYH BHQ UWFREG \R $2 &, Z RX@ EH UHTXLHG \R EH LP P HADAMD

UFOM LHGLOR HAUQQIV



6RWZ W LLIOHV&R

1 RMAR & RQGHHG & RORIEDMS ) LQDQADCB\VBAP HOWV
XQIXAWS

$ @FDK | BZ \V DARADAG Z 1\ SXUKDIQ) DQG\HI) 1 XHOGHLYDAYHY DUH IO LHG Dv' 2 \WHURSHIDY FDK | BZ V 1Q WH XQEXQAWS & RIGHIHG &RQRIEDMS
BB HOAR &DK ) BZ V 7 KHI RIBRZ LQ) \BE®! SUVHNM\WHEFDIRQ R DEDWHN DQG COELOWAY DARADMS Z 1\ WH & RP SDQ TV GHIYDAYHLOQIKP HOVZ WLQWH
XDXAWG & RIGHHG & RORICDAG YODFHE KHW

$ WHAGHLYDAYHY / \DELON GHLYDAYHY
YODQPHBKHWV ) DUYDOHDN ) DUYDOHDN ) DUYDOXHDV ) DUYDOHDW

QP LERY/ GFDARD
" HLYDAYH/GALIQDMSE DVKHZIHY D
) XHOGHIYDIYHFRQMFW JURW 3UENGH SHOH/OGRKU

PXUMHADIAN 2 2
) XHOGHIYDAYHFRQMPN JUIRW 2 \KHUDWHV 2 2
, QMIAXNIDM GHIYDAYHFRQMPNV 2 \MHUDWHV 2 2 2
, QMIANIDMGHIYDAYHFRQMPNV 2 WHUGREXWHOANITELONY 2 2
7 REOGHLYDAYHY GHLI QMG DVKHEIHY/
" HLYDAYH/CRAGLIQDME DVKHEIHY D
) XHOGHIYDYHFRQMFW JURW 3UE0NGH SHOH/OGRKU

PXUHADAHN 2 2
7RECGHLYDAYHY

D 5 HBUAHINVWHSRWROR HIFK WDGHEH RIHFRQUGHDIROR RINVAMLY SRANRQYZ W HIFK FRXQIMSDLMY DG GRY QRAFOGHWHLP STRAR FDK FRIDM.DOG-ERIWSURNGHG
VR RUBFHYHGI URP FRXQMSDMY 6HHAVAXWRQR FUHAWIMI DG FRIDMIO RTZ 1QJ QWY1 R

, QDBAMRY \WH&RP SIQ KDGWHI RTBZ LQJ CP RXQNVDWRADAG Z LW | XHOGHLYDRYHLQWIKP HOVDQGKHEILQ) LR LOIWXQXAWG & RIGHHE & RORICEDAMG
YDDFHEKHW

YDDGFHEKHW -XCH " HAHP EHU
QP LR/ GAWRY
& DK FRIDMI0G-SRIWKHT | URP FRXQAMSOMY| RUIXHOFRQMPV 2 INAADDQWBUSOGH SHOA/DGRMU
XUV PXUHNDKAN
&DK FRIDMIOG-ERIWKHTS | P FRXQIMEDMY| RN XHOFRQMPV
RPN 2 INVHADI DO \KHUDXFV

$ @R WHERP SIQ VI XHOGHLYDAYHLQXKP HQN DG LQMAXNDM\Z TSV DUH\KEMPAR DI UH-P HONVWDVRIBZ. \WH GHNEY I XLEDGRH LQWH CESTFTEG! CFFRXQIY)
BQEDLGY |RU GHIYDAYHY DQG KHAILQ) 7KH WSHY R GHUIYDIYH LQKNKP HOV WH &RP SDQ KDV GHALP LGHG DUH \KEMPMR QHMQY  UHTXLUP HOWV 1O \WKH
OFFRP S0 LQJ XQDXAWG &RQGHHG &RQRIEDAG %OMGFH 6KHHADUH WRH 1Q Z KIFK \WH &RP SDQ. DV RUBAHYHY FDK | RUDQURAMRYY Z W WH VP H
FRXQMSDWV DG LQWHVEP HRXUHR  YIDRHGHABD: P HQARUUHFHSW) RUFDK FRIDMICKHB R \WH&RP SIQ. RUSURYLGHGWR FRXQAMSDMAY \WH&RP SI). GHV
\IFK TP RXQV DIDQWIKH I DUYDOH R WH &RP SIQ V GHLIYDIYH SRINRIR B HIFK FRXQMSDW 7KH&RP SDQ - KDV HBRAG \R X\M) H GHMEY | RUERK LW 1 XHC
GHLYDIYH LOAKP HV DG LOAMMAIDAM\Z 05 DI UH-P HV DQG DOR FOWL LV \KAK TP RXQIV DV HWWHUPXUHARUGRGEXUHVEDHG RQ WH GHA/DUYDOH SRUMRD
ZIWHKR WHERP SDQ VFRXQMSDMAY LQWH XQIXGMS & RQGHIHG & RORICDMG YODIFHEKHHW, | W1 XHOGHLYDRYHLOQWIKP HWDUHLQ D GHADKHABRUMRQ
Z 1\ DFRXQAMSDMY FDK FRIDM.ICEP RXQIVKHTS DUH | LIXACHIRG DI QWNAXUHARXABREQ) GHIYDYH DXHAZP RXQNVDWRADMS Z 1\ \KDWFRXQIMSONY XQMAD!
EDDGFH LV HR DQG \WHQ DO WP DQEHULY CBSTHG DIDQUAKH | U YDOH R GRIPUHARXMBQEQ) GHIYDYH LQAKP HON $V R -XCH @R DK
FRODMDOG-SRIWZ HHSIRVIGHGE, RIKHBE \WH&RP SDQ EDHGRQIWRXNBEQ) LOMIXVDM\Z 05 DIHP HOV



6RAWZ W LLIOHV&R

1 RMAR & RQGHHG & RORICDMS ) LODGRDCE\EMWP HQW
XQIXAWS

7KH&RP SDQ KDV \WH IRTZ LQ) UHFRIQ] H3 | LQDGADODWHN DQG | LCDGADOMCE MY BAXKEMY [URP \KRVH WEQTRNRQY WDAP HAAKH VFRSH R \WH GVFBRAKUA
U HQVDYGHAHWABIMG B\ DSSTFEGICFARXQIY JXIGDGAHI RUEDDFHKHAR VA

2 IIVAMQJ R GHLYDAYHDWHN

QP IORY
L L uw L uw L L umw L w
- XCH ' AP EHJ
1 HALP RXQVR DWHV 1 HALP RXQVR DWHV
YDOFHEKHWV * LIRWDP RXQVR - * LRWDP RXQNVRIVHV SlHl-QMBLQWI—i%J]IQFI—i * LIRWDP RXQVR - * LRWDP RXQNVRIVHV SUIHHOMG LOWH
' HRUSWRQ GFDARQ HRIQJHGDMV  1QWHIYDDCFHEKHW HRIQJHGDMWV  IQWHYDDCRHEKHW YODFHEKHW
) XHOGHIYDRYH SUBNGH SHOHW/DG
FROUERV RKHPXUHNDIHN
) XHOGHUYDAYH
2 WHUDAHV D D
, QRN
GLUYDWHFRQMFW 2 \KHUDAMHV 2 D 2 2 2 D

D 7KHQHAZP RQNR GHLIYDIYH DNV DQG CCELMMNY DUH BFRIAGG R WHLQAYIGODIHIM TP RXQNV SUMHQAG LQWH XQDXEWMS & RIGHHG & RORIEDAG YOIFH 6KHING
1RM

2 1IVHMQJ R GHUYDAYHACELDAHY

LOP LaRY
L T I L WL L I Ww L
-XQH " HRHP EHU
* LIRWDP RXQVR 1 HAZP RXQNR QDELDAR/ * LRWCP RKQVR 1 HACP RXQNR
YDDFHEKHN HRIQHS * LRWDP RXQVRIVHV SU-M-QMGLQWH%IDI}H HRIQ HG * LRWDP RQVRIVHV  QDELOAH/SURHOMS
" HAUSWRQ GDIRQ CELOAY 1QWHYDDGRHEKHW ACELOAY IQWHYDDGRHEKHI — WWHYDDQAHEKHW
) XHOGHIYDAYH 3UBDGH SRAVDEG
FROAFW RX-UPXUHQADXHN 2 2
) XHOGHUYDYH
2 WHUDWHV 2 D 2 D
, QRANDM 2 \MHUGRGPXUHQV

GHIYDIWHFRQMFW  (CHOWA/ 2 2

D 7KHQHATP RQVR GHIYDAYH DAHN DQG CCELONY DUH UFRAGG R WH LQAYIGOOMHIWP TP RXQN SUAHOAG LOWH XQDXGAMG & RIGHHG & RQORIEDME YOIFHE KHNG
1RM
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1 RMAR & RQGHHG & RORIEDMS ) LQDQADCB\VBAP HOWV
XQIXAWS

7 KHI RIBZ LQ) \BEGV SUWHAKHLP SCRAR GHLIYDYHLOQWWKP HQWVDQGWHUGFDARQ Z MO WH XQDXAWG & RIGHHG & RORICDMG 6\IAP HWR & RP SUHKHMYH
,GRPH / RW I RARH\WWUHDQGM] P RQKMVHIGHG-XCH DG

/ RADARQ DQG OP RXOANHRIQ] HGLOLOARP HROFDWK 1GZ DOG | DUYDOHKHS] Q) IHDWROWKLISV

7KUHP FQMVIQG—G_-xm 7 KUHHP RQMVHIGHG - XQH
2 WHJ 2 WHJ 2 WHJ OMBW
) XHDQGRO  JOQV GWH/ RSH.DAQ) ) XHDQGRO  JOQV B/ H'SHOH
. 10P IARQV QW H SHOWHY W

7ROD 2

| RWRQFDK | BZ. KHZILQ) BHDWRQKLSV
&RP P RAW FRQMFW
$ P RQWR GWUFDMILGIRR $2 &, LORIGRP H 2 2 2
, QMAIVRQUFW
$ P RQWR GWUFDMILGIRR $2 &, LORIGRP H 2 2 2 5

,P SRR I DUYDDHKHZILQ HIMRQKLSV

, QMAIWRQUFW
+HIHGLWWP V 2 2 2 2 2

" HUYDAYH/GALI CDMGDVKHZILQ) LOXKP HOW 2 2 2 2 2

/_ RFDARQ DOG DP RXQNHRIQ H3 LQLOARP HROFDW 1 BZ. DG | DLUYDOHKHEILQ) LHIMRQKISV

6l P ROMVHXG-G- XCH 61 P ROMVHIGG- XCH
2 WHU 2 WHJ 2 \WHU QMLHI
) XHDQGRO  JOQV R/ RSH.DAQJ ) XHIDQGGRO  JOIQV BMHY HSHOH
. 10P IARQV aw H SHOWH/ Qaw

7RED

| RWRQFDK | BZ. KHZILQ) HINRQKLSV
&RP P RAW FRQMRV
$ P RQR GWUFDM LG R $2 &, IQRIGRPH 2 2
, QRMAWRQUERV
$PRQR GWUFDMILHGI R $2 &, IQRIGRPH 2 2 2 2

,PSIANR 1 DUYDOHKHZ)LQ) UHDMNRQKISV

, QMIAVRQMRV
+ HIIHGLWP V 2 2 2 2 2

' HIYDRYH/GHAI DG DVKHILQ) LQIMKP HQV 2 2 2 2 2
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XQIXAWS

" HIYDAYH/GHLI QDME DOG TXDRUHGLO FDK [ BZ. KHEILQ) LHIMROKISY
* 00 GWHRIQ H310%$ 2 &, RQGHLYDAYHY
QIR W

7 KUHP ROMVHIGHG
_XQ-|

. 1OP L@RV

) XHOGHUYDAYHFRQAFW
, QMANDMGHIYDYH/
7RED

' HIYDAYHY GAMI COWMG DQG TXDDNHS IO FDK I BZ KHZ)1Q) LHDARDKISY

* OQ GWHRIQ] H1Q$ 2 &, RQGHLYDAYHY
QR W

6l P ROMVHOGG
-XCH

) XHOGHUYDAYHFRQATFW
, QMIVNDM GHIYDIYH/
7RED

" HIYDAYH/CRAGHLICDME DVKHZIH
* 0O BWHRIQ] HELQLGRRP HRQ
GHLYDRYHY

7 KUHHP ROMVHOGG
/ RDARQR  J0IQ GWUHRIQ] HGLQIQFRP HRQ
- XH GHLYDAYHV
. 1QP IARY
) XHOGHIYDRYHFRQUFW 2\WHU J0QV BRWAY QW
, QMANDMGHIYDH/ 2 2\KHU JOQV B GV
7RED

" HIYDAYH/CRACHLICOMS DVKHEIH
* DQ BWUHRIQ] HELQLCFRP HRQ

ot Pgﬂv g / RRDARQR  JOIQ GWUHRIQ] HGIQLOFRP HRQ
GHLYDAYHY
. 10P IARQY
) XHOGHLYDAYHFRQAFW 2 WHJ JOQ/ B G
, QMANDMGHIYDYH/ 2 2 WHU JDQV R QW
7RED

7KH&RP SIQ DOR WFREHG H SHOH DARADMS Z LW SUP XP V SOIG | RUIXHDGHIYDIYH FROMPV WDAHMBG H SLUHG GAUQ) \WHWUH DQG M| P RQKY HIGG
-XH DG * DNQVDQG RUGRKHY DRRADMG Z W [ XHOGHIYDYH/\KDATXDM\ | RUKHGEIHCFFRXQIQY DUHXAIP DAMD WHFRG-G\R ) XHODQGROH SHOH
* DOV DQG RUGRWHY DARADMG Z WK | XHOGHYDYH/WDAER GRATXOD\ | RUKHGIHDFFRXQIY) DUHUHFRGHGWR 2 \WHU JOQV DG GRWHY GHA7 KHI RTBZ LQ) \BEGV
SUAHQARHLP SCAAR - SUHP LXP V SOIG | RUIXHOGHYDAYH FRQALFW DG \WHUGFDRQ Z WKLQWH XQDXAMG & ROGHHG & RORICDMG 6\BAP HOAR &R SUHKHUYH
JGRPH / RW GAUQY \KHSHIRG\WHFRQUEFANHNBY
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XQIXAWS

3UP IXP H SHOHUHRIQ] HLOIGRRP H
ROGHLYDAYHY

7 KUHP ROMVHIGG
XCH / RDMRQR SUP IXP H SHOHUHRIQ] HGLQ
LOFRP HRQ GHLLYDWYHY
. 10P IARY
) XHOGHIYDAYHFRQMPN GAL QDM DVKHEIHY/ ) XHIDQGRO
) XHOGHIYDAYH FRQMPN GRAZHLI QDME DVKHEI HY 2 \WHU JDQY R IV
3UPIXP H SHOHWHRIQ] HEIQIQRP H
RO GHLYDAYHY
6l P ROMVHIG-G
XCH / RDARQR SUP IXP H SHOHUHRIQ] HGLQ
LOFRP HRQ GHLLYDWYHY
. 10P IARQV
) XHOGHIYDAYHFRQMFPW GALI QDM DVKHEIHY/ ) XHIDQGRO
) XHOGHIYDAYH FRQMPN GRABALI QDMG DVKHGI HY 2 \KHU JDQV R GV

7KHIDUYDDH/R \KHGHLYDAYHLQXKP HQN G-BHIAQ) RQWHWSHR LOIKP HAZ HHGHMP LGHGE, WHXVHR SUAHQAYDOHP HRRG/RURSIRQ YDOHP RGHY
Z 1\ DXXP SINRQ/ CERWWARP P RAW SUFHY EDHE RQWRH REVHYHG LOXQGHOLQ) P DMHVRUSIRIG-GE LG SDMWY |, FOGHG LQ\WWH&RP SDQ IV FXP XD
XQUDD HG JOQV I URP IXHOKHGIHVDVR - XCH BREGIQ$2&, ZHHISSK IPDMY P LEIRQ LQ GHAKQUDD H3 JOQV GHAR \Bf HY Z KIFK DA
H SHARMG\R EHUD0 H3LOHQQIVGUQ) WHE HYHP ROMV\KEVHTXHMR - XCH

, QMW DM6Z DSV

7TKH&RP SOQ LV SO R FHMSQLOMIAWIDM\Z £6 D) UHP HQVWWDADUH CFFRXQMG | RUDYFDK T BRZ. KHEIHY DG KDY LQWH SDIVKHT LOMIWADM\Z £5 D) WHP HOV
\KDAKDYH X0 LHG DY 1 U YDOH KHAIHY DY GH LCHS LQ WH DESTHE®] CFFRXQMY IXAFH | RUGHLYDRYH LOWKP HOV DG KHILQ) 6HYHIDOR WH &RP SQ V
LQMIANDM\Z 05 DIUHP FQVTXODN [RUWH \KRWRXWP HKRGR CHFRXQIY) | RUKHZIHY Z KIFK GRBRY/ \KDAKH KHZIHY/ Z HHDWXP HSWR BEHSHIHA® HIHAWH

DARWILCDARY DG KXV \KHIHZ DVQRLCH | HAMHIHAMR EHUFR G-GLOHIQQIV

XU WH&RP SO KDG HQMIHG LOR | RZ 06 WHWY [QMMNDM\Z 05 DIUHP HFOVUHDMG\RDVHIHVR  9%RHQ)  0$; 0$;  OURDV
GDH/RIWLDD \AKHXBG \R EH UFHYHE BHE HD- XO DQG) HEDOW 7 KRHODHFRQMPVH SRHGWHERP SDQ \R LQMMWADAM UM Dv'\KH UHQBC
SO P HQVZ HIH \KEMAYIR DO HADQG Z RX@ BHRRP HILL HSEDHGRQWH  \ HOUVZ 5 WDMDAKHWP HR GHIYHY $ VDUAKOWR \WHIURXQEQ) R WHO $;
OUADWAKRH GHIYHIHY Z HH I QULFDQ® GHD HG 7 KHVAH RUILGDOD) BHHP HQW Z HHAKEVHTXHO® WP LCDMG LO \MLLG TXDNMU DOGWH&ERP S HOMUHG
QR GZ LQMIWIDM \Z 08 DIUHP HONV EDHG RQ UAYIVHG H SHARG DUADMWGHIYHY GDAY $ VVWH UYMHG GHIYHY  GDAW Z HIH DR GRAP HAVKHH \KEVHTXHY
DIUHP HOVZ HH\KEVHTXHQ® GH GHALIQDIMS DY KHEIHY DG WH DI UHHP HOV AP LQDAG 7KH&RP D) UHFHYHG\WWUH R \WH\ZHYHDUADWGQ' HAHP BHU

DG 0 DEAWRDOH. KAL) | LLXATXOWA 7KHUP DQQ) GHIVHY IVH SFPAMGOUQ) WIGTXOWM  $VDUAKOR WHAVFRQNXHG KHEIHY/ \WH
&RP S KIGPP XDHERIH/ 1R H 10$2 &, Z KK DHEHQ) WFRIQ] HELQHDQQIVRHMH  \ HOUGDHWP VR HIFK DURDWXSRQGHIYHY 7 KHH RUA
\WH&RP SDQ KDV WFDMIHG DSSIR [PDMD  PIARQ DG PLARQ IQ BWHY IRP $2&, LOR 2 \WHIRSHDIY H SHOAY 1Q \WH XQXQWMS &RGHHG
&RQRICDMS 6\BAP HOAR ,GFRPH / RW IRUWH WUHH DQG M| P RQKY HIGHG - XCH UASHRIMHD 1 R \XAK U LFDARQY RAFXUG 1Q 7KH
PXP XDAHIP RQNP DQQ) 1Q$ 2 &, D/R -XCH DARADMGZ W \WHHODFGOUWRDWZ D/ P LARQ

) RUWH &RP SO0 IV LOMIXWDM \Z 05 DIUHP HOV \WDAGR RV |RUWH \KRWXW RU FUMADOWP VP DK P HRRO/R  CFFRXQI)  LCH I HRMWHHY LV
DXHXHG DWIFK UHERWY) SHIRG |, | KHGEJHOAFRXQIG) LV OAKIHYHS DOSHIRGF AKDQIHY/LQI DUYDOHR WHLQMINDM\Z D5VOHUFR GHGLO$ 2 &,
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XADXAWS

&UHEAVW] SRUKUHUHDAGWR | XHOGHLYDIYHLQXWKP HQVLY BBUAHIAGE. WHIQUYDOHR FROAPV\KDADUH DQ DAVHAR WHERP SDQ. DAWH USRI GDM $ WKFK
WP H/ \WHHRAMBOAQ) LOXKP HOVH SRHWH&RP SDQ R FUHAWRW LOWH HYHAR QGRBHURP DORHE\ \WH FRXQIMSDMAY\R \KH DI UHHP HQW + RZ HYHU \KH

&RP SDQ KDVQRM SHIHAHGDQ MIQULFDQARUHAWRWD/DUAXKOR FRXQMSONY GROSHIRIP DFHLQWHSDIVZR P DDV HRMAWIMW WHERP SIQ \HBPRVDQG
SHIRAFDD WYL V FRXQMSDMAY EDHE RQ FUHEWDMYV QP LWIWH SRKUHZ 1W UASHRNR HIFK FRXQMSDNY DQG P R \WHP DINHASRIMRQR \KH 1 XHC

KHEILQ) SIRIUP DG LW UHIDAYH P DUNHASRVMRQ Z LW HIFK FRXQMEDW $ W XCH

WH&RP SDQ KOG DIUHP HQVZ W DR (W CRAYH FRYQM.SDMHY

FRQEIQQ) HI® WP LCDIRY WKW DQG RUELIM DOFRMMBOSIRYIMRQY Z KHFE, VHRXUMY LY UNXLAG UL P OUNHAUMN H SRUKUH H AHHBY D \SHALLHG WUHKRT
P RXQAEDVHG RQ \WH FRXQAMSDMVY FHEWDNY  7KH &RP SDQ DOR KDG DI UHP HQV Z [\ FRXQIMSDMAY 1Q Z KIFK FDK G-BRIW DG GWHY R FUHAWZ HH
UHIXLAHG R EH SRUAMG DY FRIDMIDOZ KHHYHWH GHAVYDLUYDOHR  GHUYDAYHY DRRADMS Z WK \KRVH FRXQMSDMEY H FH-B/\SHALLF \WUAKRDY , Q FHMIQ FDH/
\WH&RP SO KDVWH CELAOW R \KEWAMEP R WHHGL VR VR FRIDMICDAW GVAUHIRD

7KHIRWZ 1Q \MEGISIRVIGV\KHIDUYDOH/R I XHOGHIYDRYHY CP RXQNV SRUMS Dv FRIMLDO DG CESTHEG FRUMWDOSRIY \WURKRGCP RXQVDYR - XCH

DAZ KIFK VXK SRV DUHWI JHHG

&RXQWHUSDUW\ &3

LQ PLOOLRQV $ %

(

)

2 W K HJ

7RWDO

)DLU YDOXH RI IXHO GHULYDWLYHV
&DVK FROODWHUDO KHOG IURP &3 a
2SWLRQ WR VXEVWLWXWH /& IRUFBVK

o
=

UDWLQJ
IDLU YDOXH
YH
HG

V LQ
RI IX
DW
R &

L VWPHQW
O L
w

YH
HO
ZKLFK
3

&DVK LV UHFHLYHG IURIP &3 ! F
|

FUHGLW UDWLQJ LV QRQ LQYHVW
JUDGH IDLU YDOXH RI IXHO GHULY
OHYHO DW ZKLFK

&DVK LV UHFHLYHG IURP &3 G
D, QGVGOCARXQM DM/ Z W | DUYDDHR [ XHOGHIYDRYH/

PHQ
DWL

w
YH

PLARY

E 7KH&RP S KDVWHRSIWRQ\R VEWIMMOIWYR FUEWR)  SHIHOAR FDWK FRTBMIDOBIXUP HQW

F 7KWKRG/P D YO EDHGRQAKOQ H/LQFUHAWDMIVZ ML QLOYHKR HOANUDEH
G &DK FRIDMDOVSIRIGGDN  SHFHMR 1DUYDDHR | XHOGHLYDAYHFRQUFRW

2



6RWZ W LLIOHV&R

1 RMAR & RQGHHG & RQORIEDWMS ) LQDQADCB\VIAP HOWV
XQIXAWS

&2035(+(16,9( ,1&20 ( /266

&RP SHKHMYHIGFRP H RW LGFOG FKDQIHY LQWWH I IUYDOHR - AHBQ | LCDGADOGHLYDIYH LOWNKP HQVWDAXDM\ | RUKHEIH DAFRXQMY)  XQUHDD H3JOQY
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3ODFHDN HHP BFU
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5 HROWL LFDARQ\R HOLQQIV 2 D
YODRHDNVXH 2

D, QMR HAI OOV HIDAGAR SURUSHIRGAKDAZ HHUHFOWI LG URP $2 &, LOR2 WHU JOQ/ G/ GHABHHL RM

7 KHIRTZ LQ) \BEGV LAMADM\KH LI QU LFDQAZP RAQVUHDMI LHGRAMWR HIFK FRP SRHQR $2 &, IRAHWKUHHDGM] P RQKVHIEHG-XCH
7 KUHP ROMVHIGHG - XCH

1OP I@RYY $11HAMG QCHIWP LQWHXCDXAWG & ROGHFHG
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3 DWHIHJ5 HYHXHY

5 HYHXH LV ADMRY HG B WHYHXH \VRXUAH D/ \WH & RP S3Q - BEHIHYHY MERVG-BIREV \WH (DMUH TP RQWP 1Q) DG X@HWMQW R BWHIXHDIGFDK IGZ  7KH
| RIZ 1Q) \BE®I SURGHY WH FRP SRHQVR' 3 DAVHRI HUUHYHXH UHRI Q] H5 Z LWLQ WH XQXAWMG & RQGHHG & RQIRIADMS 6 \BIMP HOAR & RP SUHKHQUYH, GFRP H
[/ RW |ROWHWUWHDGM] P RQKMVHIEHE-XCH DG

7 KUHP ROMVHXGHG - XQH 6l P ROMVHIGG- XCH

. 10P IARQV
SDAMHIHJGRO R DV
3DAHYHIE OOV DUMBQSRYTRY
3DAHYHUDCACDY \RG\FSODMD
7 RECSDWHI HUUYHOXHY

$VR -XH DG HHPEU \WHFRP SRGHQVR $ LUV LF QDELAWY DQGS$ LU LF CEOW  RPUHMGFOGQ) FROMPMITHONY/EDHGRQ
WANHV\RTS XQAHS | XQB/ DYDLOEG! R WH &X\RP HJ DQG G DOV SRIQV DDMDEG! | RJUHE-P SIR) GHAR H SHRAMS \SRMIH Z WMLQ \WH XQDXAWG &RGHHG

&RORIDMEYDDFHE KHHAZ HHDVIRTBRZ V



YDDQFHDVR
. 10OP l@RV - XQH " HAHP EHU
$ LU LF CEON  SDAVHIHMDYHDQG DAY SDAHIHMHYEH
$IUNDI IFACHON & OBV SIRIUP

7REGS UMD | LIF COELON

7 KHEDDIGRHLQS$ LU LIF ICEON - SDAHYHMDYHODQG DGR SDAHYI HNVHYLFHY DOR LGFOGH/ XQAHS | XQB/\WDADUH DYDMDEGI RUXHE &XWRP HY DGO
QRAPXUHQ® DWRADMS Z W DWANHAVBEXH-BIHXQBY HI HAYHD UH XQEHS DQG P DGH DYDLOE® | RUXVHWR SXUFKDH D WANHAYRUD | @I KWKDARARXY SURUR
WHUH SILDINRY 7 KHH | XQBY DUH WSLFDED FUHDIMS DV D UAKONR . D SURUWANHAFDGRHINRQ RUH FKDQIH 5 RORZ DB/R \WH&RP SOQ V$ LU LF QCEANV
@ DWSRIUP |RAWHWUHDGM] P RQMVHIG-G-XCH DG ZHMDVIRGZV QP IARY

7 KUHHP RQMVHIGHE - XCH 6l P ROMVHIGHS- XCH

$LUWDI IFACEON & DWSRIUP  B-IQQQ) EDDIFH
$ P RXQNGH HIHG DARADMSZ W SRV DY DEHG

5 HHOHUHFRIQ] HGI P SRONUHHP HG  3DAHIIMU
5 HHOHUHFRIQ] HGIRP SRONUHHP HG 2 \MHU

$ LUWDI IFCCEON & DWSRIUP  HIEQ EDDGH

$ LU LIF CCEOW LROXGH FRUGHDNRQ WHHRHYHS | RUMANHADG G DV WHDWMS SHIRUP DRH REQIDINRYY Z KIFK KDYH QRABHHQ \DIWLHG DV R D JLYHQ DM

5 RORZ DB/R \WHIP RXQVIGFOGEL0$S LU LF QCELOW DV/R -XCH DG ZHHDVIRGZV QP IARY
$ UMD | LF CCELON

YDDGHDN HHP BHU

&XUHNE-IRG\DBY SN HDYHODCRADY YR/ | QKWIR DOV D06 SOUGHUGR DOV

5 HHHIURP [P RQNVIGFOG-GLOFRMAMIEMN RSHIQ) EDDCFHY

5 HYHHI URP FXUHYSHIRG\IBY
YDDIHDNXH

$ LUWD! | LF QDELON

YDDHDN HHP BHU

&XUHVBHIRG\DBY SDAMHIHMDYHODCRADY \HYFH/ | QKR DOV DOGSONGHUR DOV

5 HHOHIURP TP RQNIGFOG-GLOFRMRMIE QN RSHIQ) EDDCFHY

5 HYHHI URP FXUHYSHIRG\OBY
YODFHDNVXCH

WH&RP SIQ H SHIHAHG DI QULFDQ® KLIKHJQ®P BHUR & XWRP HUGUYHD QIKWDFHIMRY/D/DUAKXOR \WH&29,!  SDUEPLE 6HH1 RM

| RUIXUKHULQ RUP DINRD $ VD URKXEOWAH CP RXQAR 8XRP HUWDYHDI XQB/ KHT LQ$ LU LE QDELAN \KDADUH HAP DIMG VR BH UHGHH-P HG | RUIXUMUHWDYHODVR
-XH WP DQVP XK KL KHWDQ KIMRUFDOBYHY 7 KHIP RQAR \KFK &X\RP HUIXQO/WBUAHONTSSUR IPDAMD  SHIHQADQG  SHIHOAR \KH\RIC
$ LU LF QCELOW EDDQFHDVXCH DG’ HAHPEHU UASHALHD FRP SDHG\R OSSR LP DAMD \R SHRHQAR \WHS LU LF QCELQW EDDRHDY
R' HHPBU , QRUEHU\R SURYLGH DEAWREO! Bf LELOMV R &XWRP HY Z KR KRS WHH | XQB/ \WH&RP S0 MIQULFDQ® UKD} HG LW SUYLRXY SRTFAHY
Z W BIDB/ R \WH WP H SHIRG Z WQ Z KIFK \WHH | XQ3/ FDQ EH BEHP HG Z KIFK LV WSFDD \BHYH P RQKV IURP \WWH RIWIQDOA@M R SXUKDH ) RJDT
SXWRP HMDYHO XQB/FUDAMG RAKDIZ RXGKDYHRAHZ MHH SIHGEHEHHQ0 DK DQG6HBWP BHU DARADMGZ 1\ | @ KWADGFHIDARY, WHERP SO
H WQG-G \WH H SLLUDARQ CDM\R 6HBMP BHU $WXH HARQR &XWRP HJWDYHD XQ/ WP DQLQS$ LU LF CCHAW Z W D6HBWP BHJ

H SUDMRQ M DEKRXIK WHERP SDQ - KDV HANP DAG\KDAD SRINRQR \WRVHZ LOQRNEHUHGEHP HG 7 KH&RP SDQ KDV QP WG GDUY DYDLOEGI VR SUHA FVVKH
RPXUMHIAH RUWP IQ) R SHURUP DOPH REQIDARQ VDAY CRNRQ RQ \WHAH | XQB/ GH R FHIBQ FROMIIQN LGFOGQ) EXWGRATP WG \R FRQMP HJ FRQLGHIH
HRFPIF KWW YOFAQH DQG XQAHMIQN UWIDAEQ) PXMRP HJ WDYHDIXQG UHE-P SINRQ SDIWADY [RU IXQ0/ \WDAVOYH RIHU\KWDD P RQAV DV KLY LV
XCBUHHEHOAMG LO &RP SDQ KIMRY  $ VD UAXOVUFRIQURO R \KHAH WDYHDI XQBY DV 1 BZ Q UAYHH UHXQBY RUNSRMIH UYHXH Z LOINHD EH P RUH YRIMAB
IURP SHIRG \R SHIRG ARP SOUHG \R Z KDABUHYLRXY & XWRP HUBHKDYIRUP D LQAFDM DY PXP XOMYH UYHXH UHFRIQ] HG LY FROIGHS \R CP RXQIV WDADH R/
SIRTEGIR EHQ) BYHYHG ' HSIWWKH SRUMELOW \WDAYRP HR WHHWDYHO XQB/P D EHUHGEHHP HGER RQGWHXSFRP Q) \l HYH P RQIK SHIRG WH&RP SIQ)
KDV FRQIODHG\R FOMI\ \KHP DV FXUHQV LQWKH DFFRP SDQ LQJ XQDXAWEG & RQGHHG & ROIRIEDAMS YDMFH 6KHNDY WA P 0.Q D GHP DG ACELAW DG \WH
&RP SIQ KDVP WG CDI\R HIEBH VR CFRXUDMY AP DMWKH SRMRQ\KDAZ LORAEHUHGHHP H5 1 RAMDYHILQWHI RTRZ LQ) \B2 HYH P RQK SHIRG

6SRMIH HXP DM/ DUH EDHG RO WH &RP SDQ V &XWRP HY KIMRUFDOWDYHDEHKDYLRU DV Z HIDDY DXXP SWRQY CERXVAH &XWRP HY 1XUMUH WDYHDEHKDARU
$ WP SRV XVHG \R JHIHIDM \SROIH HXP DM/ FDQ EH P SCRMG B \FYHIIDI CRRY LGFOGAQ) BXVWCRACP MAG\R. | DUH LGRUDAY 1 DH\DBY FKOQIHY \R \KH
&RP SO0 VWANHANY SRIAH/ AKOQIHY R \WH &RP SDQ IV HXQG H FKOQIH DG XQAHG 1XQB/ SRIAH/ HDADYDIMEMN DQG HRERP LE ICARY * LYHD \KH
XBUHHEHAMGLP RQWR SXRP HUI Q) KWADGFHINRQY DG WHEP RXQAR \WDYHI XQB/SURYIGHE WH&RP SDQ H SHAWDGAWRDOYDUDE QW LOWHDP RXQY
R SR HUAYHXH R GHGLOI XMHSHIRGY DAKHHIP DM/R \WHSRINRQR \RT\WANHMKDIZ LTH SIWHXQAMHGP D GLIHIIURP KIRUFDCH SHIHGH

5 HFRIQURQ R UHYHOAH DARADMG Z LW WH &RP SO0 v G DOV ACELOW FOQ EH Gl LEXOWR SUHAFWDY \WH QP BHUR [ OUG \HDN DYDLOEGH\R P HP BHY LV QRY
UMD BMUAMGDG\WH  FRXTGS AKRRHWR BHEHP WHUSRQNVDADQ WP H\KDAD DM DYDLOE® 7 KHSHIRUP DOFHREQI DINRQY FOWLL LHG DV DPXUMONICELON
UHDAG \R \WH &RP SOV @R DOV SIRIUP Z HIH HWP DMG EDHG RQ H SHAMS UHG-P SURQY XM LQJ - KIKRUFDD UHGEHP SINRQ SDIWAY DQG | RUHFDXAG | QIKV
DYDOE@W | D3 DQGARH | LAHQNV 7 KHHQWHEDDQFHFDW HGD/$ LD LIF CDEON - GRIPXUHINHIDMAR

@ DOV SRQN \KDAZ HIH HANWP DG \R EH UHEHHP H3 LQ SHIRGY BH RQG \WH I HYH P ROV | RTBZ 1) \KH U-BUAHQBRYH EDDQRH \KHAAGDM 9DHS RQ KIRUFDC
H SHUHZFHDYZ HIDV FXUHWVRUHFDIAG UHG-P SIRQY \WH&RP ST H SHAV\KHP DVUMY R (R DOV SRQMWR EHUHGH-P H5Z MQDSSUR 1P DAD \BR\ HOWR WH
OMKHSRQVDHMKHG

7KH&RP SIQ KDV D FR ELDQGHG FUHAWAILE DI UHP HQV\KH3$ JUHP HOV Z W &KDHYONS6$ 1 $ 2&KDH  \WURKIK Z KIFK \WH &RP SDQ \HIY G DOV
SRQNDQGFHIEQP DN FARP SRHQIV Z KIFK FROMAR WHXVHR WHEUDQG DQG CFRHW/\R 5 DRIG5 HZ DB/0 - HP BHUOMV QFHQUQ) DG DEHWNQ) HBP HQV
DG \WHXHR WH &RP SO IV UARXUH WP ,Q &KDH DG 6RAKZ HWAH HRAWG D P XA HIUH \MMRQ R WHS$ JUHP HOWH WRAQ) \WH GHDGY (Y
UHIMRQKLS EHETHHD WH SOMKY 7KH &RP SIQ UHFRIQY] HG UAYHOXH UHDMG \R \WH P ONANY)  DOHWMIQ)  DQG RKHUWDYHOUHDIAMG EHHIW R \KH UYHOMH



DARADMS Z W YDURXY G DOV SIVGHJDIUHP HOV LGFOAQ) BXWCRACP WG \R \KHS$ JUHP HOAZ WK &KDH Z WLQ 2 \WHURSHID) UHYHAH ) RUWH \KUH
P ROV HIG-G - XCH DG WHERP S WFRIQIHS  PLARQD®G P LAIRQ WASHRAYHD ) RUWHM] P ROV HIGHG -XCH DG
WHERPSIQ UWFRIQJHS ~ PIAORQDG P LARQ BASHARYHD

1(7,1&20( /266 3(5 6+$5(
7 KHIRTBZ LQ) \BEGIVHIVI RW WHFRP SXBINRQR EDVF DQGAOWGHAGRRP H GRW SHAKDH LOP LARQYY H A-BVEHMKDUHIP RXQV $ QLP P DMIDOQP BHUR

\KOU/UHIDMG\R \WHERP SO VUAMPRG \URAN XQWDQG\WRAN Z DUDQNVZ HHH FOGHG I URP \HGHIRP LCDRUI ROWHWUHHDQGM] P RONVHIGHG-XCH
EHFDAHLGFOMRQR KA \KDUHA/Z RX@S EHDQMAOMYH

7 KUHHP ROMVHXGHG - XCH 6L P ROMVHIGHG- XCQH

180 (5$725
1 HMGFRP H RW

'(120,1%$725

: HIKWG DYHIDIH KOS RAMNDEQ)  EDUF

' IOMYHHIHAWR FROHWEBGICRMY D 2 2
" LOMYHHIHANR WRAN Z DUDONV 2 2
" LOMYHHITHAAR . UHXMEWMG WRFN XQW 2 2

$ GUMMEZ HIKWG DYHDIHKOH/RANBEQ) AOWG
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D %-FDAHWHERP SDQ LOMXS/\R VAN FROMHYRQVE, SD 1QJ FDWK XS R \KH SUCFLSDOCP RXQIR WHFRQYHWEBIGRAV Z WD H FHWFRQYHMRQ YDOH\VHABG LOWKDW/R
FRP P RQ WRAN WH FRQYHWE®! R DUH EHQ) CFFRXQMG |RUXMQY WH WK \WRAN P HXRG IRUWH SXSRAV R 1 HMGRPH BW SHUNKDIH 8 MQJ MY P HARG \WH
GHIRP LCDRUZ LGEHDH HRAMG Z KHQWWH DYHII HVKDHSUFHR WH&RP SDQ VARP P RQWRAN | RUDJLYHD SHIRG LV J U-DMACQWH FRQHMRQSUFHR C5SUR LP DMD SHJ
\KOUH DOGWHERP ST WHBRW L HACFRP HI ROWHJILYHQ SHURG ) RAWH\WWUHHDQGM] P RQMVHIGHG-XCH \WHD/HIDIHP DNHASUFHR \WH&RP SOQ VARP P ROWRFN
H FHHEHG LY FROYHMRQ SUFH SHUMKDUH DG DV VKK WH FRP P RO \KDUA/ XQEHOLQ) \WWH FRQYHWEB! QR Z HIH LFOGHS LOQ \WH GOMMG FDBXDMIRY 7 KH FROMINEG CRM/
IEXOOME WDAKRTHY R WH GRA/ FRXT GRAHBRAR FRQMYNHUFRQYHNEG! RV R KD/ R FRP P RO VRN XQIDD \WU- XCH \KEMAR FHMIO WP V FRQEECHS
WHIHOQ DOG\WHH RHWHIHZ D/QR AOMYHLP SCRAHDME R WHRM/XQID XO 6HH1 RM | RUIXUKHILQ RUP DIRQROWHFROHMEGICRMY
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$ FFRXQI) WIQEDB/ SHIBQQ) \R | DLUYDOHP HDXUHP HQWHIEEDWK D\KUHH WU DUYDOHKIHIDWK, - Z KIFK SURIMY H/AWHLGEXWXVHG LOP HDKUKQY | UYDDH
7KRHWAYLGFOGH / HYHD  GHLGHS D/ RAVHYTEBILCEXW\XFK DV TXRWMG SUFHYIQ CRIYHP DN / HYHD  GH LGHS DY LCEXW RKHUWDIQ TXRMG SUFHYLQ CRRYH
P DNHVWDADHHWHUGUA® RULQAUA® REVALYDEG! DQG/ HYHD  GH LQHE DV XQREVHLYCEGLGEXWIQZ KIFK MAMBIRUGR P DINHAEDBH LMV \MHH RUHUHTXLLIQ)
DQHQMY VR GHYHERS LWRZ QDAP SIRQY/

$VR -XH \WH&RP SIQ KHIS FHBEQ WP \VAKDADUH BTXLUHGAR EHP HDWKUHG DAVOLUYDOHRQDUHXUIQY EDUY 7 KHHLGFOXGHE FDK HIXLYDBQW \KRW
WP QM HOV SUP DUO WDXY QY DG FHWLIFDM/ R G-BRIW LOMMIWDM GHIYDAYH FRQMPN | XHDGHIYDAYH FRQMPN DG DYDLOE® | RUDDH
VFRXUMAY/ 7KH P DWW R WH &RP SDQ IV VKRYWMP  LOMHWY HOV FRQIMAR LOXUKP HQV FIWILHG DY/ HYHD  + RZ HYHU \KH &RP SR KDV FHWILFDAW R
G-ERIWFRP P HIADOSDSHU DG WP H G-BRIW \KDADUH FOOWILHG DY/ HYHD  GXH \R \KH | CRAKDAXKH | DU YDOH | RUWHH LOXWKP HQWV LV GHMIP LGHG X\ LY
REVHYCE®! LGB LQ GRQ CRMYH P DUNHNV 2 WHJ DYDMDE®! | RUVDB! VHRXUMIY SUP DUO  FROIMAR  LQYHXR HQV LQ HIXW VHRXUMAY Z W UDEO  GHMP LTE®H
P DUNHAYDOH/DARADAG Z W WHERP SDQ VH FHWEHH VEDQ

7KH&RP S 11 XHODQG LOMAXIDM GHIYDAYH LOXWKP HOV FROUMAR RYHUWH FRXQAUFRQMIPN Z KLFK DUH QRARDGHS RQ D SXETF H AKDQIH ) XHOGHUIYDIYH
LQWAKP HOVPXUHO® FROAMANRBD R RSURQ FROMEFWV Z KHIDV IQMBNIDM GHIYDMYH/ FRQIWYRBD R \Z 08 DIUHP HQV 6HH1 RM | RUIXUAHILQ RUP DARQ
RQWWH&RP SDQ 1 GHLYDYH LQWAKP HIV DG KHGILQ) DAY 7 KHIDUYDOH/R \Z D5 FRQMRN DUH GHAMIP LGHSE EDHG RQLCEXW \KDADH WHDEO®  DYDDEGILQ
SXEQF P ONAVRUFDQEHGHIYHS I URP LQ RUP DIRQ DYDLOEBILQ SXETF® TXRAGP DNV 7 KHH RUH WHERP SDQ KD/FDADRU H3\WHH\Z 05 FRQMPNDY/ HYHC
7KH&RP SOQ V7 WD ' HSDWW HAZ KIEK UERWVRWH&KLH ) LDGADCR | 1FHU GHAMP LGH/ARHYDOHR  ROWRQ FRQAFAV X\ LQJ CQRSWRQSUAQ) P RAHC
EDHG RQ LOSXW WDADUH HWWHUU-DA® DYDMDE®! LQ SXECF P DNV FDQ BH GHIVHG | URP LQ RUP DIRQ DYDDE®! LQ SXETFO TXRMS P DNV RUDH SIRVIGHS B
| LCDGADO QAR \KDMICH\KHAHFRQMFN 7 KHRSWRQSUAQ) P RAHOVHGE WHERP SQ LVOQLQGAMY WIQELGP RGHD RUYDDUGQ) ROWRQY/DQGLYDMP LU
PREHOVHGE \WHER\HUG-DBURRP P XQW LH \KH&RP SO IV FRXQMEDMKY 7 KHLCEXW\R WY ROWRQ SUAQ) P RGHODUHWWH RSNRQ WUNH SUFH XQEHDLQ)
SUFH UM I UH UDMR LQMAXWP H\R H SILDINRQ DQG YRODWMI %4-FDAH FHIBIQ LGB XVHG \R GHMP LGHWH I UYDOHR  RONRQ FRUEFW DUH XQREVH.YCE®!
SUCASDD [P STHG YRDMW WH&ERP SIQ - KDV FDAIRU HE WHH RONRQ FROMFWDY/ HYHD 9 RTAMIN [Q RUP DARQLY RARIGHS 1 URP H \MEDOWRXURH/ EXY
DIO]HG B \WH&RP SO | RUUDRIEGHN DQG FRP SDUHG \R VP LOULQ RWP DR UHFHYHS 1URP RKHUH WCDOVRXUAHY 7KH IDUYDOH R ROWRQ FROMFW
FROUGHY ERK \WH LQNIQIF YOOH DQG DY WP DQQ) WP H YDOH DARADMS Z 1\ WRVH GHIYDAYHY \KDAKDYH GRAX HAVHIWBG 7 KH &RP SDQ DOR ARQUGHY
FRXQM.SDWV FUAWIMN DG LW RZ Q FHEWIM LQIWGHMP LCDIRQR DIHANP DMG | DUYDOH/ 7R YDIEDMWH BDRIEGHVR \WHERP SIQ IV ROMRQ SUAQ)
P RHORQDP RQKOD EDMY \WH&RP SO FRP STUAVIWRSINRQ YDODIRQY/\R \KLLG SOV YOODMRYY |, | DY IQU LFDQAAL HHIAH/Z HHWR EHQRMG \WH Z RXGSEH
UAHDUAHG LQ REHUVR GHMIP LGHWH BDIRQ + RZ HYHU KIMRUFDDD QR LI QU LFDQAGL T HIHAHY KDYH BHHD QRAG 7KH &RP SDQ KDY FRQUMAQ® CBSTHG \WHH
YDODMRQWAKQTXHVLQ DISHUIRGY SUHNG DG EHIHYHY VKDY REBEGHG \WHP RIIFFXUDMLQ RIP DINRQDYDXDEG RAKHWSH/R  GHYDMYHARQUFW VKRG

, FOGHS 1Q 2 WHUDYDXDE®! | RUVDB VHRXUMEY DUH \WKH & RP SO0 IV LOYHWR HQV DARADMS Z WK LW GH HIHG FRP SHOUDINRQ STV Z KLIFK FRQUMAR P X\MD0I XQB/
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HAROLQ HAROLQ HOROLQ P IA@ROLO P IA@ROLQ DG BORQOWHHI\WJ

S RAMIHAR



6RWZ W LLIOHV&R

1 RMAR & RQGHHG & RQRIEDWMS) LQDQADCB\VIAP HOWV
XQIXAWS

7KHE&RP SIQ LVIURP WP HVR WP H\XEMPAR YDURXY G COSURHHAQIV DQG FOIP V DUMQ) LQ\WWHRAQY FRUHR BMGHW IFOGQ) BEXAGRACP WG \R
H P LODMRY/ B\ \KH , QMEDOS HH)H 6HYIFH ,56  7KH&RP SDQ VP DIIHP HOAGRHY QRAH SHRAKDAKH RAFRP HR DQ R LW AXUWHQ® RYRQ) GILC
SIRHHAQIVRAWHRARRP HR [0 DOV HOVSUAHQMGE. WH,56 LQAVIGAOm RUFRBAIYHD Z LAKDYHDP DMIDCOGHYHH | HFWRQWH&RP SOQ VILQDGADC

FROBURY LWXWR RSHIDNRYY RUFDK | B2
w(,1* 0$; $,5&5$)7*5281" ,1* $1' 5(7851 72 6(59,&(

2Q0 DK WH) $$ MKXHGOQHP HIHR RGHUIRUDDS 6 DUWIH/\RJURXQGOMYRHQI 0 $;  DURADW? KH&RP SOQ P P HADMY FRP STHGZ W WH
REUDGIRXQEGOD 0$; DURDWOIWIGHA2 Q1 RYHP BHJ WH) $$ UAAQGE-GWHHP HIHR REHUDQG MKHGR | LALDOUBNXU HONVVR HIE®!
8 6 DICHARHMOQWHIRHQ)  0$; WRVHYIFH 7KH&RP SDQ BMGQHGWHO $; \RUAYHMHHYIFHRQO DK DWWKHERP SO PHADD) $$
U HQVDQG3LBWUHFHYHGXSDMS 0 $;  UHDMWIQQ

7KHP RV QI LFDQVLQDGADOP STAWR \WHIURXQAQ) UAXAMY) |URP WWH) $$ VHP HIHR RBHUZ HIHWHERWBHYHRHY RSHIDIY |GFRP H DQGRSHIDMY) FDK
|7V DG CHD H3 FDSAMIOH SHOAWUA/ GUHA® DARADMGZ M WH&RP SO VIURKQE-G0 $; [ GHADQGRNHUIGH. DURIDNWWKDAZ HIHCRATEGIR EHGHIVHIG
,Q-XO YRHQ) DQR@GD  AARYDWM] ADUHIRJ SRMIMOFRFHMRQY DG RKEHJFRQUGHDINRY \R FXKRP HY | RUGMXSIRQY UHIMG \R \KH

0$; JRX@Q ,Q-DA %RHQ) DQGRXGAHG DQ DBAWREIOSH\Y FKDUHR EQRQ DM \R  HAP DG SRIMNOFRFHMRYY DG RAH.
FROIGHDIRQAR PXMEP HYHDAG\RWH 0 $; JURXQAQ)

Ve) WH&RP S} HOMJG QR DO HPRIQGP R 8 QGHMIQAQ) Z W YRHQ \R FRP SHODM 6RXKZ HIARUHIP DG [ LQDGADOGEP DIHY LGRXUHG
U UHDAG\R \WHIURXQAQ) R WHO $;  7KHWP VR WH DI UH-P HADUH FRQLGHQIID EXWZ HIH LQMIGHG \R SURYLGH | RUD \XEWBQIOSRMRQ R \KH
&RP SO VI LCDGADOGEP DIH/DARADMGZ MW ERKWH 0 $;  DURID\WDAZ HHIURXQG-GDVR 0 DK D/ZHOD/WH  DEAMRDD $; DURDVWKH
&RP I ZDAKHOGWUFHYH RZQG0 $; WP 9RHQI DG GDHS0 $; |URP \WLGSDMWY |URP 0 DK WRIK' HAHP BHU ,Q
DFFREDQAH Z 1\W DSSOFCE®! DAFRXQIGY) SUGASGY \WHE&RP SDQ - Z LOIFFRXQARUVKEWERIDI DR \WH SURFHHBY UHFHYHG I URP %RHQ) DV D BHBAURQLQ FRW!
EDOV\SUOGCRRWERKWHH MY RZQHG0 $;  LOQWH&RP SO VI GHADAKHWP H DQG\WHERP SDQ VI XXMUHI LU DA WEHIVHIHVDVR \KHAMR WH
DIUHP HVL R P DAMIDOI LQDCADOLP SCAVR \KH DIUHP HAZ HIH W00 HG LQWH &RP SIQ IV HQQIVGAUQ) \WH\ HIW HIGHG' HAHP BHU DG R
\WH\KUHHDQGM] P RQIMVHIGG-XCH

CXUQ ' HRP B \WH &RP SDQ HQMUHG LQR DR DI UHHP HOAZ W %RHQ) \R FRP SHODM WH &RP SO | RUHWAP DIV | LCDGADOAP DI HY LGRXUHG GAUY

UHDAG \R \WHJIURQAQ) R WHO $;  7KHWIP VR \WH DI UHP HADUH FRQ LGHQIDD EXVRH FRP SHODIRQ LY IQWH IR R RBHEVP HP RV\BNHD DIDIQW
IXUMUH SD P HQWV GHR %RHQ) DY DUAIMWKDYH BHHD DQG DUH GHIYHUHG LQ DFFRUEIGRH Z LW WH TP HOGHG GHIYHY \VAKHGX®! RUDYIXMUH SUIRIUAN D P HQW DUH
GH ,Q DFFREIGFH Z [\W CESTFIEG! DFFRXQIY) SUCHSBY \WH &RP SDQ KDV DFFRXQIMG | RUVKEWIMID DR \WH FRP SHODIRQ UFHYHG 1 URP %RHQ) DVD
UBANRQLOFRWEDY\SHIG CRRWERK WHH MY RZGHG0 $; LOWHE&RP SDQ VI GHADQG\WH&RP SO VI XUUHI P DRI EHIYHIHYI RP 96RHQ) DVR
\WH DM R WH DIUHP HQW1 R P DMUDO! LCDGADOLP SCAV R WH DI UHHP HQAZ HIH WD) HG LQ \WH &RP SDQ W HOQQIV GAUQ) \WWH WUH DQG M| P RQKY HIGHG
-XH



WP 0 DIDIHPHQV' WAXAMRQDQGS (OOMVR ) LQDGADDERIBWRQDGES HXAVR 2 SHIMRY/

5 HDYDQAFRP SOUDIYH RSHIDICY \KINANEY | RUKH \WUHH DQG M P RQAY HOGHG - XCH DG OH [FOG EHBZ  7KH &RP S SIRMGH WHH
RSHDIY WHMIAY EHFDAHWH  DUHFRP P RQD XVHGLOWHOLCHIQBMY DQG DAKAK DIBZ. UDGHY\R FRP SDUHWHE&RP SO VSHURUP DGRHDI CQWMAV UKV
I RUWH SURU\ HOUSHIRG D/ Z HIDDV DIDQWAKH SHURP DFH R WH &RP SO0 IV SHHY |, QWH I LIWAKDD R ERK\ HOLY P RWAR WHH RSHIDAY) \WBANKIVY Z HIH
\JQIFDQ® IPSTAMGE WH&29,"  SDQE-PLF DG GAMRY/\WH&RP SO P OGHDVD BAXO\R \WH SDQEPLF 6HH1RM R \WH XQDXAWG &RGHHG
&RQRICDMS) LQDGADCB\BM HOVI RUXUKRHILQ RP DIRQ

7 KUHP ROMVHOGHG - XQH

&KDQH
5 HOHSDAMHIHYFDWEG v QP
(BOIGSDMHIHY Vv QP
5 HYHOHSDAHIIHUP LGV 530 V. LQP LR/ ° QP
$YOMEGIVDAP LBV $60 V LQP IR E

| ROGICRRL SV

$YHJHOQIW R SDAHIHIKDOP LGV

$ YHHOUADWAHOQIW P LGV

7USVIGZQ

6HWIBZQ  V©

6HDVSHMISH

$ YHIDIHSDAHIHJI DA

SDAHIHUAYHOHN IHBSH530  AHON!

2 SHDMY UVHXH/SHIE 60 FHON?
SDAHIHIAHOHSHE 60 FHQW K

2 SHDMY H SHOAVSHE60 ROV

2 SHDMY H SHOAVSHE 60 H FOQQ) 1XHD AV
2 SHDMY H SHOFVSHE60 H FOQQ) | XHDUG SR IWKDIQ) FHW
) XHCFRWSHLU DEBRQ LFOGQ 1XHOB

) XHFRWSHUDER) LGFOQQ) IX-O8 HRFP LE
) XHCFRQMP HG LQIDIRYY P LR

$ PYHI XTIP HHTXLYDBQN P SR HAM

$ WRADVDMGR SHIRGY



6L P ROMVHIGG- XCH

&KDQH

5 HOHSDAHIHY UG V.
(BOIGDMHIHY Vv

5 HYHOHSDAHIIHUP LGV 530 V. LQP LR/ P

$ YDOEGIVFDAP LGV $60 V LOP LR/ E

| ROGICRRL SV
$ YHJHOIWR SDAHIHIKDOP LGV

$ YHDJHOUADWARI HOQIK P LGV

7USVIBZQ

BHNIBZQ  V©

6HOVSHMIS

$ YHIIHSDAHIHJI DA

SDAHIHUHHOHN IHBSH530  AHONY!

2 SHDMY UYHXH/SHIE60  FHON?

SDAHIHIUHOHSHE 60 FHQW K

2 SHDMY H SHOAVSHE60 ROV

2 SHDIMY H SHOAVSHE 60  H FXAQ) 1XHD AV

2 SHDMY H SHOAVSHS60 H FOQQ) | XHDUGSR KD FHW
) XHCFRWSHLU DR LFOGQ) 1XHOM

) XHCFRWSHUDIR) LFOAQ) IX-O8f HRFP LE

) XHCFRQWP H5 LQIDIRYY P LR

$ FYHI XTIP HHTIXLYDBQN P SR HAAM

$ WADVWDMEGR SHIRGY

D$ UHYHQXH SDVVHQJHU PLOH LV RQH$DARQUIHSBVVIHEG IWMRKDWR AN DD PHDMVOHH RI GHPDQG IRU D JLYHQ SHULF
E$Q DYDLODEOH VHDW PLOH LV RQH $IOVE UHASWURG WK DAK ERAD RIHV RUGIHR|I WKH VSDFH DYDLODEOH WR |
F 5HYHQXH SDVVHQJHU PLOHV GLYLGHG E\ DYDLODEOH VHDW PLOHV

G 6HDWV IORZQ LV FDOFXODWHG XVLQJ WRWDO QXPEHU RI VHDWY DYDLODEOH E\ DLUFUDIW W\SH PXOWLS(
H 6HDWV SHU WULS LV FDOFXODWHG E\ GLYLGLQJ VHDWYV IORZQ E\ WULSV IORZQ

| & D O F XD'B IVWH\GHCH HHMLXYH. ES\H 6@ WHED V V HRQLIHA® VURH | H WIBN'G. H OVEKLLW KDHY H UFDRIBIW IEGDS D\ LDV V HVQRORWPL OAK L EKDP HD VR
UHYHQXH SURGXFWLRQ DQG IDUHYV

J&DOFXDRSHHGUW Y € G XHMSBED E®@ HPMO SO VR | HWERMRES HU RIQYU WY H ORXUWS$6 0 WKLAP HD VRE BEH U DW Y GSONRHG XE DWRRE KAHR
DYDLODEOH VHDW PLOHV IORZQ GXULQJ D SDUWLFXODU SHULRG

K & OFX O MWD V BUHHH@IXYHEB\B D L Y BIPAEISHEVWRH | H WBNSD V V HK@IUAH Q XWYLLWP HD VR'B B V V HICHNHEURG X IE VWRR@ KAHR BVNDODL (
VHDW PLOHV IORZQ GXULQJ D SDUWLFXODU SHULRG

L&D OF X O RW H GBIV HQABVMH\LES\B G D L @ Bl B @BISIYURH | H WBRMGQERW WAR S MUY DL @ BP®BIR U& $6 0 W KLLW KOH H UFIRIVROD @ L U PAUHIHW S
RU IXOO RQH PLOH ZKLFKLEVH®R PHBDW XUH RI FRVW HI

M,QRGHG (P SOHRNS/DUW L FLL@/BW B Q@HIEH Q FAP B Il SURJDIRA- X Q H 6 HHRW MR KH) D X GLRQHEGH QR G GR O)LEIDVQERE D O H R!
IXUWKHU LQIRUPDWLRQ
N,QFOXGHRBHLQIH[WH QHUDWURGY HP S RUNMDRIDIRIHK Q H $OVMRFOXGHEHLQDS; DQG %RHLQIH[WH QHUDWURGDRY J

VWRUDJH DV RI -XQH WR WEHHXOPWHLWHG &RQGHQVHG &RQVROLGDWHG )LQDQFLDO 6WDWHPHQWYV IRU IXU'



) LQDQADCR YHMEE

,Q@M) HEXDY WH&RP SO BHIDQ\R \FHD QHIDIYH P SCPWURP WH&29,"  SDQE-PLF ZKIFK TXEND CFRHBIDAG GAUQ) IIIWDOWL DG
FROMX-GWUIRIKRW — 7KH&RP D) FRQMXHG\R H SHUHIFH QHIDIYH LP SCRVVR SDAHQ HUGHP DG DG ERRVQIVHID 1Q GHWWHSIGP IF 1Q
SDWAX@UZ WK UASHAR EXMQHA/ WDAHO DOKRIK DVDUAXOR GRIQQ) &29," FDAV/WURKIKRAKHS QWG 6VBIM/ HDUQ) WDYHOUMMFNRY @WY) R

EXMGHVUAIRNRYY DG DQLGRBDHIQWHQ®P EHYR SHIRQY YOFAGDAG GRP HAIF BGLVKUHWDYHOGHP DQG DQG ERRN.QIVIP SIRYHE GAUQ) \HARQG X0
7KH&RP SDQ VI LDGADOAXWVIQ ERK \ HDY RQERK D* $$3 D51 RQ* $$3 EDIV Z HHWIQILFDQ® P SCRMG B\ \KH SDG-P LF DG UAKANY) HIHAWRQ
G+ DG DG SDAHYHJ ERRLQIV |, Q DEAMRD * $$3 UAKXOV |RU\KH WUH DQG M P RQMY HIGS -XCH FOGG  HAORQODEG AR
WASHANYHD LQJWQNVR SD IRDIXQAQ) \WKSSRW 3D URTBXSSRW [URP \WHS QWGE\BAY' FSOWHAR 7UDXY  7UDXY  6HH1IRM \RWHXIDXQWG
&RQG-HE &RQRIEDMS ) [DEADOBVBAMP HOV | RUIXUKHULQ RIP DINRQ RQ SO URDWKSSRWSIRIUP V DEP LQMMBG WURKIK 7D DY/ Z HDDY \WH I QILEDYY
LP SCRMR\WH&RP SDQ VRSHIDARY/ | LCDGRADOSHIRIP DOFH DQGANXGW 10RP WHE29,' SOQEPIF

7KH&RP SIQ UHFRGHG\HRQG TXOWMUDQG\ HIUR GDM* $$3 DIGQRO* $$3 AKAWIRU DG DVQRMGLQWHIRTBZ LQ) \BEGY 6HH1 RM5 HIDAQ)
8HR 1RQ* $$3 ) LQOGADD0 HDXUAY DQG \WH 5 HRGAIDIRQ R 5 HSRWMGS$ P RXQVWR 1 RQ* $$ 3 ) LDGADD0 HDAXUAY | RUDBAMRDOGHBOHINEQ) QRQ

*$$3 [LCDADD P HDXUWV
7 KUHP ROMVHGHS 6l 0 ROMV( QGH3

LQP LR H FHBBHMKDUHIP RXQN -XCH -XCH

SHAWV SHROQW
*$$3 &KDQIH &KDQIH
2 SHDIY LGFRP H BW QP QP
1 HMFRP H BW QP QP
1 FMFRP H BW SHAKDH GOMG QP QP
1RQ*$%$3
2 SHDIYY BW
1 HARW

1 HARWSHMNKDH GOMWG

7KHIQILFDQAGRUDHIQ* $$3 1 FAGRRP H (W DQG2 SHDMY [FRPH GRW DG MIQIIFDQAGHFUDHIQQRO* $$ 3 1 HARW DQG 2 SHDMY RW \ HU
RYHU\ HU | RUERK WH TXDMIDQG\ HOUVR GDM SHIRGY QRAMG CERYH Z DVSUP DUO GHWWHGFIQQ) &29,"  FDH/WURKIKRVWKHS QAMG 6\BIMY HUQ)
WMDYHOUAMANRY, @MW R BXMCHN BKMANRY/ DQG OQ LGRUHDH 1Q WH QP EHY R SHYRQY YOFAGDAMS D/ GRP HAIF GL\KUH WDYHDG-P DG DG ERRNQIV
LP SIRYHG IBLGD GAUQY 7 KHHLP SCAVFRP LGHG R IAXONQD SHRAHQNGRBDHLO2 SHDICY UHYHGHV LQVHARQG TXOUMU DGD  SHAHY
LGFUDHLQ2 SHDIY UYHHV I RIWHM] P ROMVHIGHG-XCH 6HHEHBZ DOGLRM R \WHXDXQWG & RIGHHE & RQRICEDAMS ) LQDGADOG\BM HOV
| RUINXUIRHULG RIP DINRQ

6HH1RM5HDAQ 8\HR 1RQ* $$3 ) LDGADD0 HDXUAY DQG \WH 5 HRIAIDIRQ R 5 HSRWMG$ P RQIVWR 1 RQ* $$3 ) LQDGADD0 HOKWAY | RUDGAMRIX
GHEOHDAQ QRQ* $$ 3 |LQIGADP HOKHY
&29," 3DQAPIF,PSTFW

, QUASRQHWRWHI DUBRKQ) [P SCAVR WHE&2 9,  SDQE-P LF WHERP SO \RRN DO FRQMXH/VR DAHWDQGP RAI - P HDKUA/AR \KSSRWWHZ HDEHQY
R ERKIW( P SR H/DQGSDAHIHY IFOQQ) SURFHEXUHYDQG SRIAHY LQMIGHE\R P LQEQ FODQIGHN R DAL WIQGE DVCAMMY DQGP MIDMWH\SHGR
\WHYLLXV 7 KH&RP SDQ DOR FROMX}HR P RARUIXGHICH/ DG WHFRP P HIEDMRYI URP \WH&HMYI RU LMDH&RQMRCDQG 3UHYHONRD



DSSTHEGIWR WHERP SDQ VA0 RSHIDNRY/ DUGWHP DQGHILQZ KIFK \WHP DVRUMY R \WWH&RP SDQ VR LFHDQGFBUFDY P SR H/Z RINRQDAI® EDAY

$VEUGGIQ1RM R WH XQDXQWS &RIGHHE &RQRIEDM ) LOGRDD6\BM HV 1Q FROGHANRY Z W \WH P DMUQHIDIWYH IPSCAAR &29,' RQOU
FOUHY \KH &RP SO KDV UFHYHG VI QI LEDQANLCDGADODAIMBFH URP. 7UHDXY LIQWWHIRP R 3D URDGXSSRWDQE \MY DAMBIFH Z LOFRQMXH\R KDYH D

I QU LFDQAP SSPARQWHERP SO VUHBRWMG* $ $ 3 [ DA DOAXOV DABDIAKURI K WLLG XD

" XUQ) VHRQG XD WH&RP S LOARGAHS 9ROQIY 6HSOUDIRY 3URIUIP 9ROQIY 6HEODMRY 3URIUP  DQG WH ( [ \WIGHG ( P HIHRA
7IPH21I ([WIEG(72 SIRIUP ZKIFK KHSHG FRHUDDIQWEH LQY \R UHBFHG | QI KWAKHEX®W DG HIEGG WH&RP Q. R DYRG LQYROQEY | XUBRXIKY
DQGM RIVDXRADMS Z M WHLP STRVR WHSDQEP LF ( P SB HVKDGXQMD XO R GHMP LGHZ KHAHR SOMASDMIQRHR WHHSIRIUP V DQG
DSSWR LP DMD (PS® HV HPRAMG \R QR \R ' XUQJ \HFRQG TXOUMJ (PSR HV IO 1URP \KH ([ WEHG (72 SIRIUP DG
(PSR HVUP DGR ( [ WXGHG( 72 GDYHDVR -XCH DIKRXIK PRIR WRH( P SR HVZ [OEH WFDIBG R 6HBWP BHU ,QCFFREDGH
Z 1\N DSSOFCEGI CFFRXQIQY) IXAGAH \WHERP SI) CFRK-GD\RIDAKOUHR  HARQLQ  UADMG\R WH\SHADOMP LCDMRQEHH IWIRU( P SR HVZ KR
KOG DFAFBIMG WH &RP SO0 VR HUVR SDMASDM LQ LWORDQEY 6HSOUDNRQ 3URIUP  DQG \WH \SHADOEHH LW RU( P SR HAVZ KR SDMASDAG LQ LW ( [ WG
(72 SIRIUP 7 KHOARXDOLY BHQ) BHAHE D/ SIRIUP EHCH LW DU SOIG RUDY IMBHRP HY (R BRIHJSURETE®I WD P S HV Z LU DQ RY BDYH | RUWHU
HBRMG \MPV 7KLY SIRIUIP KDV DEBRZ H3 \WWH &RP SO \R WHBAH LW 11 H3 FRIVMIKAMUH [Q \WH GOUWP  Z KIBH P DQEIQQ) \KH CHAOW \R DOWWMR DQ
LP SIRVHP HQMQ WDYHDG-P DG 6HH1RM  \R WH XQXQWS &RIGHIHG &RQRIEDAS ) LODGADOG\BAP HQV | RUIXUKHULQRP DIRQ $V D UAXOVR \WHH
YROQBY SIRIUP V WH&RP SDQ VAODUHY Z DI/ DG EHH IWFRWZ HHGZ HIGE\ CBSUR LP DAMD P LAIRQI RAKHWUHHP RQMVHIGHE-XCH

&RP SDQ 2 YHMHZ

2Q1RHPEU WH) HEHIDOS YIDARD'$ GP LQVADIRD \WWH )$$  IWXHG R LADOUATXULAP HOV \R HIE®! DLICH/\R BIMQWHYRHQ)  0$; R
VHYIFH 7KH&RP SDQ Z RING\R P HWH) $$ VWX HOVE. P RAI 1Q) FHMIQRSHDIY SURFHBXUA LP SBP HMNY) HKDGRHG SLEVWIQQ) BTXLLP HOV
QXD ) $$ DBSURYHS | @I KWARQAROWR \& DUH XSADMY DQG FRP SBINY RMHJBTXLUAG P DQMDEFH\BAY\SHALLE \RWHO $; DURDW7 KH&RP SDQ BHIDQ
GIMQQ) WHO $; R \HYIFH RQ 0 DK D\WJWH &RP SDQ PHADD) $$ WX HQW DQG 3LBRW UHFHYHS XSDMG 0 $; DM WDQQ)
EXEHNHI® GUQJ $SUO  \WHERP SIQ BHOP HIY. DHR DYRHQ) SURSAIRQ LWKH UHIMMG \R \WH HPRUFDOSRZ HOM WP RQDVKEVHAR 0 $;  DWRIDIW
8 SRQONNQ R WHIMKH \WH&RP SO LIPPHADMY UWPRYHG  0'$; DURDWURP HYIFHIRUBMEZ. $ VR -XCH DOD $; DUADWDHUFHYHG

\WHUSOLY DQGP DQMDIFHD/AURMGE \WH) $$ DIG7KHIRHQ) &RPSID 9RHQ)  DOGKDYHEHHUAMQHG\R VHYLFH
YDHS RQ JURZ \K RSSRIWQWY DQG RYRQ) | GHAP RGHG] DIRQ SOQY | RUD G FOUERQ LQMILYH DUADWAKH &RP SIQ UHFHQ® HOMUHG LOR \KSSBP HBC

DWHP HONZ DMYFRHQ) WIGFUDHIW [P REHAYE  9%RHQ)  0%; 0%; DORDWRQMMI R WR  ROIRYH HAVHGDEG — ROUMRY
CFFHBLDMG DG H HAM-G IURP MM\ DY UAKGMY 1Q 1IP REHYIRUO $;  DURDWD/R -XCH $ GAWRIDD \WH&RP SIQ  CFFHBLDAG

ROMRY/IQR ROIRY/IQR ROIRY/IQR ROMRY/ QR DGOIG Q¥ RIRYIQR  WURJIK BUQILQY \KH\REDI LLP
DGROMRQREGUERRN\R  OWRDIWD/R -XCH 2Q-X0 WHERP SDQ H HAMGWUHRSIRYVIRUGHIVHY 1Q  DQGLOMBY\R H HAVH

DRKHKUHHRSIRQ/LQ- XO IRU  GHYHY 8 SRQWHSDQHEH HAVHR WHHWUHDGAWRDORSMRY WHERP S V. 1P REHYZ LAIGRBDH
W ZIW WP DQQ ROIRY DGIWREGUERRNZ INYRHQ) ZIOFRMMAWR DWRBOR 0$; IWPREHY 0%; DB 0$; DB 0$:
ROIRY 0$; ROS;, IRAHY  WRJIK 7KH&RP SIQ FRQMM/\RH SHAMDAP RIHWOQKDD R WHO $; DURDWOQIWILLP REUERRNZ L@
WBORH D LJQULFDQAP RQAR LW ORADWRHUWH GHW  \R  \ O/ \R \XSSRWKH P RGHGQ] DIRQ R LW IGHVD N FRP SRHWR LW

HOMLRGP HQEOMWELTELOW HI RW



7KH&RP S HEGVHREGDOW  ZIW  DIADWOIWIGHMGFOAQ) 9RHQI0$; DUADW XUQ VHRGTOWU  WHERP SO \RRN

GHYHY R WHQYRHQY 0$;  0$;  OUADW/KHE&RPSI) H SHAWGHIYHY R RHDCAWRTOBDHZ%RHQ)  0$; OUWRADVA ' HHPBU
$ OR GAUQ VHRQG TXOUAU WHERP S HMIHG RHODHG OUADMDQG H SHAVWR UNHRHP R OUADWQ IRUD
\RODR  UAMHP HQVIQ $VR -XH ORGP DGHS LO WP SR WRUDIH GXH R WH SUIRRQIHG SHIRG R G-BUMWHS FOSCAW

GYHY 7 KRHDURIDWIHH  SHAMG R KDYHUHNXUUHG P DLQMDRHFKHANY FRP SBAMG DG EHUWHMCHS\RVHYIFHB. \WWHHIGR WM HU

7KH&RP SO KDV SXEDKHS LW @I KWAKHEXGIWURXIK - DO 7KH&RP SO0 LV SXYXQ) DEAWRIOMHYHMH RSSRUNQA/ \WDAKM HLGH DURDIVR
SURYIGH 6RAKZ KAV GIHIEY  &XWRP HUBHYFH \R G SRSXOU GAMMDIRY/ 7KH &RP SIQ LV GYHIILQ) DEAWRIOOLERW LQ RUGHU AMKY Z KHH LW
&XVRP HUEDH LV OUIH DX Z W DEAQ) HMHJDFAHW \R SROXOUGIVKUH RUHMG GHAMDARY | URP CFURW LW GRP AN | REXAVHG GHEZRUN 7 KiVH DEAMRIC
\VHYLFH SRQNV RQ WH &RP SDQ V URAM P 05 DUH RSSRUMQUY WFDQ SURYLGH &XWRP HY GRZ. DIDZ KLB! EHAMUSRIMRQQ) \WH &RP SIQ |RUD WDYHDGHP DQG
BERXQG ' XUQ) \WH&RP S KDVEHIXQVHYFHWR GHZ. GRKMDIR/LGFOAQ)

&KIFDJR2 + DUH, QMODIRICS LSRG 6 LDRBYADEHRY, QMIDNREICS LLSRW ) HEXOY
&RRUIER6SUQIVO XQF.SOCS LLERWWIQG6DYDQIK + LORQ-+ HIG, QMIDINRIICS LWERW 0 DFK
+ RARQV* HRUIHYAK , QMIFRQIMHQINCS LSRG 6 DBYMUEDS LLBRW $ SUO

) BMR<RHP LW, QMIDIRICS ILERW $ SUO

" HAD) RW DORQYADFKS LLBRW 0 D

0 \ W@H94-TRK , QMEDIRIICS LLERW 0 D

%R HP DQ< HIBZ WRCH, QMODMRICS LLERW 0 D

-DANRQO HIJDU: LBt ( YHY, QMIDIRDCS LLBRWOQO DIWISSL -XCH

+H +H+ +H+ H+ +H+ H H

7KH&RP SDQ KDVDOR DUIRXGAHGRNHUGHZ. GAADNRQYDQGH SHAMS\HYLFHFRP P HIRHP HOAEDMYLGFOQQ)
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$60 EDAV / DQAQ) |HV DG DLSRWHOIY H SHOHGFUDHG  SHIHQWVARP SDUHG Z WK VHARQG XM DV \KH DEAWRDOVSERH DG KLKHUDLSRY
UHQIBOUDMY/ CRRWWHQHE RN Z HHP RHWDQR VAR \WH\LI QU LFDQAGRBDHLQ FDSCAW \ HOURYHU\ HU 2 QDGRIUEDLY WHIGRDHZ D/SUP DUO GH\R
KUKHJ@QAQ) 1HV D/ D UAKOWR \WH LFUDHE QP BHUR  7USV 1BZ Q LQ WHRQG TXOWA DV D UAXO\R [P SURYHP HW 1Q BIVKUH SDAHIIHUG-P DG
DARADMGZ MW WHHDIQ) R WH&29,'  SOEPIF

' HUADMRQ DQG [P RWYDNRQH SHOHIRUVHRG TOW)  (FUDFGE PLARQ RJ  SHIHQWARP SDUHG Z W \HFRQG TXOUMU 2QDSHJ$ 60
EDAV ' HSUFADMRQOQGP RWDMRQH SHOHGFUDHGE  SHHOAFRRP SIUGZ IWVHRGTOWU  D/ARHGRMULGRBDHZ DVP RIHWDQR VAR WH
SHAHQAGRIDHIQFCSIAW 2 QDCRMUEDAY WHIGRMDHZ D/GHWR\WHG-SE® P HWR QG WRKGRRI\ DVHV



2 \WHJRSHDIY H SHOAY UMRMREGTOWU  LGRUBDHEE P IARQ RU SHRAHQWVARP SIUHG Z LW VHFRRQG TXOUMU ,FOGGZ MMQWMY

QHWP Z D/DURDWHIBYH SHOHIQWHIPRQNVR  PIARQDYG P IARQIRMHSHIRG/HGG-XH DG UASHRAHD 2 QDSHIS 60

EDAV 2 \MHURSHDY H SHOA QGHNGRUDHG  SHIFHQVARP SDUHG Z W \HFRQG XD 2 QDGRMUDGSHIS 60 EDLY \WHIGRUDAHYZ HIH SUP DUD
GHWR  PLAORQR JOQV/IRP WH\OBIGDHEDANR DRI VYR \WLLG SDMYIQ\E R VFEDIDMWIQLAMRY/GUQ) VHIRGTXOW  Z KIFK WBFRHE2 \WHU
RSHDAY H SHOA GNQVHRG TXOMU DQG Z HIH FRQUGHIG \SHADDIWP V DQG WXV H FOGHG [URP \WH &RP SIQ VQRQ* $$3 UAXOV | RUWH \WUH
P RQKVHXG-G-XCH 2 QDERMUEDLY \WHUP DQQ) LGRMDHZ DV SUP DUO GHWR KUIKHJFHAWDG | HVGIYHD B LGRBDAYLQ UYHIH LOVHRQG
TOWU  D/DUAKOW LP SIRYHP HONLQGIVKUHSDAHIHIGHP DOGDARADAGZ IWWHHDIQ) R WH&29,'  SDUE-PIF

2 \WHU

2 \WHUH SHOHY ICARP H LRXGHLQMBWW SHOVH ST HSLQMWMQMIANCARP H DG RKHII DOV DG GWHY/

QMWW SOHIRMARGTOW)  LUDHSE  PLAIRQRU  SHRHQAMFRP SDUHG Z W \VHRQG XD SUP DUO GAHWR KLIKHG-EWEDDRHY
UDHS RQ PUHMNG-BNRAMEQEQ) DQG PAUMOAP DINHNQMMADMY \WH&RP SDQ PAD® H SAVWLG TXOW  LQMIAH SHOH R EH CSSK LP DM
P LARY

&AW HG LMW RUVHRQG TXDNWU LCRHDHG B PLORQ RJ SHIHQVARP SDUHG Z W VHARQG TXONWU SUP DUO® GHW YRHQI WHXP 1)
SIRGANRQR WHERP SO VXQEHDYHHG0 $; DURDW

QMAWFRPHIRMFRGTDOW)  GFUDHGE  PIAORQRJ  SHHWARR SBGZMW\HRGTDOW)  GHWREGZ HIQMBMANDM/

2\WHU JDQY GWHY/ QGHVSUP DO LFOXGH/ [P RXQN WHFRGS D/ D AXOVR \WH &RP SIQ V KHEJLQ) CRYMWY 6HH1RM R WH XQXQAWMS &RQGHHG
&RORICDMS ) LODGADOA\BAP HOV | RUIXUKHULQ RUP DR RQWH &RP SDQ VKHEILQ) RN 7 KHIRTRZ LQ) \BEGIG\SD VWH FRP SRHOVR 2 \KHU IO/
QXY GHM ROWH\KUHP RQKVHIGHG- XQH DG

7 KUHP ROMVHXGHG- XQH

. 1OP @R/

0 DUNR P DNHAP SCRVURP | XHOFRQMFWVAMIRY LOPXUHIAIGG | XUMHSHIRGY
3UP P FRIVR | XHOFRUEPAN QRAGALI QDMG DYKHEIHY

0 DUN\R P DHAP STRVURP LQMANIDM\Z 0S8 DIUHP HOV 2

0 DUN\R P DN DQRGH HUHG FRP SHODNRQ STQLQYHAR HQV 2

2\KHU
,GFRP H7O W/

7KH&RP SOQ VHIHAMH\Y DMZD/OSSIR (PDMD  SHIFHQNQVHFRQG XD FRPSIWGZIW  SHHQNQVHRQG XD 7 KHKLIKHAG
DMIRMVRGTOWU  ZD/SUP DUO GAHWR KLIKHBM\E H/\WDQ SUMRA® HAWP DAG 7KH&RP SO FXUMHQ® HUMP DAWVIWDMO  HIHAWHY

UDM \R EH C5SR P DD SHAHNVARP SOBHG Z W W SUMRXV IXAFH R 5SS P DM SHAVDOR GAH W \WH KLIKHU WM I H/ \KDQ SURYIRX\O
HXP DMG

&RP SDMRQR M P ROMVHXGHG - XQH DQG- XCH
2 SHDAQJ 5 HYHXH/
3DWHIHJBYHGHV I ROWHM] P RQMVHIGHG-XCH IGFUDHGE\ PIMRQ RJ  SHIFHQVARP SDBGZ LW \KHI L] P RQKVR 2QDXQV

EDMY 3DWHIHJUAYHXVIGRUDHG  SHIFHQM HIURYHU\ HOU 7 KH LGRUHDVH LQ 3DXVHI HUUHYHXHY RQ BRI D GRADUDQG XQWEDMY Z HIH SUP DUO GHR \KH
LP SIRYHP HQVLQBLVKUA



3DWHYHJGHP DG DG ERRVQIVIQWHI LI P RONVR FRP SOUHG Z WK \WH\HYHIHLP SCRV\R G-P DOGDQGERRVQIVIURP WH&29,'  SDUEPIFIRU

\WHP DRI R \KH LW P RQKVR LFOGQ) D/DUAXOR XQBUHFHEHIME BYHYR FRH LQ WIS FOGFHIMRYY DG QU LFDQAHSXANRYY LQ FDSCAW
GXUQY WHO DU WURKIK - XGHSHIRG

) ULIKABHYHQAHY I RUWH M P RQMY HBHG - XQH (GRUDHG B PI@IRY RJ  SHIHWARP SDBG Z MW WHM] P RQMY HIBHG - XQH
SUP DUO GHR LGRBHDHE GHP DG DVEXMGHAAY UHEAEHE SDOG-P L GUYHD BAMRNR)Y GAUQ)

2 \WHJUHYHQGVI ROWHM] P RONVHIGHG-XCH IGRUDFGE  PLORQRU  SHAHOM HIURYHU\ HOU 7 KHIGRBDHZ DVSUP DU® GHWR DQLGRBDH
LQLGFRP HIURP BXMCHN SDMGHY LFOAQ) &KDH DG WH LP STRARQ\SHIG RQ\WHERP SIQ VIR BIIQGEHG G GUIYHDE! \WHLGRHDH LQ FRQMP HASHIAQ)
UAKAMY) |URP WHIP SIRVIQ) HRIRP\ 1Q  DVFRP SIUGWRWHHDMHWMAIIH/R WH&29,'  SDUEPIF

2 SHDWQ) ( [ SHOWH/

2 SHDMY H SHOAVIRUWHM] P RQKY HYG-G - XCH GRUDHG R HAQRQ RU  SHIHWARP SDHG Z WK \KH I LW P RQKVR ZKI®
FOSCAW LGRUDHG SHIFHQARYHUWH\EP H SURUN HIUSHIRG + IMRUFDD  H A-SWRUFKDQIHYIQWHSUFHR 1 XHD FKDQIHVIQ2 SHIDMY H SHOWYI RUDLOGH/
KDYHEHHQ @UHD GUYHDE FKDQIHVLQFDSAW RUS 60 V + RZ HYHU WH&RP SO VI QIKWAKHXGY DHOLIHD (1] H3 RPHI QI KWKHX®Y DH SEDKHS DG
WHERP SDQ H SHIHFHG\UIQIFDY/S 60 UBDAMRYIQWRGTXOW  DVDUAKOR | QI KVWAKHEXGIDOWWE HOVUHDAG\R\WH&2 9 ' SDQE-PIF 7KH
&RP S KDVH SHIHAHGMIQILFDQ/S 60  LQRUDAY DV D URKOR | @I KVWAKHEX®! DAVWWR HOV IHDAG\R WHIP SIRIQ) HRQRP 1Q DVFRP DG \R \KH
HOMHAWGIH/R \WH&29,"  SDOGPLF ) QIKWAKHSX®I DO HQVOUHH SHARMGR UAXOVQ! XUWKHUGHRICHAR XQUWARAVLL WHLGRBDHLQUUMDYHOGHP DG
ARV H FOQQ) D [P SCAWDXRADMG Z WK 30 IRD6XSSRWIUIQN 6HH &29,  3DQE-PLF,PSCAV CERHDGLRM  \R \WHXIDXQWS &RIGHHS
&RORIDMS ) LDEADOS\BMP HVI RUIXUWKHULQ RP DIRY 7 KHI RTBZ 1Q) \BEBISUAHIM\KH&RP SDQ V2 SHDY H SHOHVSHUS 60 1 RAKHILLII] P RQKMVR
DG IRTZ H3E\ H SDODMRQVR WHHFKDQIH/RQDSHS 60 EDUVDQGGRMUEDLY

6l P RIMMVHIGG- XQH 3HJ$ 60 SHAHW
LQFHQV H A-BWRUSHIAHQEIH/ FKDQIH FKDQIH
60DUHY Z A/ DOGEHHIW \ \ \
30 URDXSSRYDGG YROQY ( P SBR HFHSIRIUP V GHV
) XHDQGRO
0 DQMIGFHP DMIDY DG U0
/ DOBQ) |H/ DG OLSRVWHOIY
" HBUHADIRQ DG TP R DARD
2 \WHURSHDMY H SHOH/ GHV
7RED

2 SHDIY H SHOA/SHB 60 IRIWHILLINN] P ROMVR GRUDHE SHFHQVARP SIUHG Z W \KH I LWL P RQMVR 7KHP DVUW R \KH\ HOU
RYHU\ HDUXQWFRWAGHRUHDVH LQ WH 1 LOXAM] P RQIV R ZD/GIYHDE \WHIGRBDH Q3D LRDBXSSRWXQAQ) 7KLY GRIDHZ D/ SDMDD RIVHAR DD
(FUDHIQP DMNMWX-OSUFH/DQG  PLAIRQOR JOQVIURP \WH\DBIGDHEDAN R ORI VR \KLLG SO LO\B R VHSDUDM WEQLRIRYY GAUQ) \HFRQG
DOWU  ZKIFK UBEHG2 WHIRSHDIY H SHOHY GHAQVHARQG TXOWAU BHHL RM  \RWHXDXQWG & RIGHHGE &RQRIEDAG) LOGADOG\BM HV
| RUIXORHULQ RUP DARQ 2 SHIDMY H SHOHVSHUS 60 [RUWHILLINX] P ROMVR H FOQQ) ) XHODQGROH SHOH SUR IMKDUQ) DQG\SHADOMP Y DQRQ
*$$3 IDADOPHDXMH GRUDHS  SHIHOW\ HDURYHU\ HU 6HH 1 RM 5 HIDEQ) 8\HR 1RQ* $$3 ) LOGADD0 HOXUA/ DQG WH 5 HFRGAIDIR) R
5 HBRWGS P RQMR1 RQ* $$3 ) LQDQRDOD HDAXUA/I RUDCAWRDOCHEICHIDAQ) QRO* $$ 3 | LQDGADIP HOKUBY



60DUH/ Z DIH/ DQGEHH IWH SHOHIRAWHI LYW P RQMVR GRUDHGE PIIRQRU  SHFHQAFRP SDHGZ LW \KHI LV P RQKVR 2Q
DSHU$ 60 EDMV 60DUH/ Z DIH/ DQGEHH IWH SHOHIRUKHI LW P ROMVR GRUDHS  SHRHQMARP SDHGZ W WHI LU P RQMVR 2Q
ERK DCRIUDQG SHU$ 60 EDUY WHP DVRUMW R \KH GHRUDHY/ Z HH SUP DUO GUIYHDE\ GZ HADDUHY Z DIHY DG EHHIWH SHOH DVDUAKXOR 9ROQEY
6HEODIRQ3WRIUP ([ WQGHG( 72 DQGRKHMP HRI SIRIUP VRIHMGE WHERP SI) 7KHGFUDHZD/SOMID RIVMNA WH P LARQ SUR IWKDUQ)
H SHOHCARUCOQWHI LW, P RQKVR FRP SOUHG Z [\K QR SUR KDL H SHOHDARUOOQWHI LKW P ROMVR

3D URDWSSRYWIQG YROQIY ( P SR HHSUIRIUP V GHVDUHBAIRQWR H SHOH | RAKHILLXWN] P RONVR ZDVQIGRWDHR  BARY FRP SIUGZ LW
\WHILAX P RQMVR 2QDSHS$ 60 EDLY 3D URDWKSSRWIQG YROQMY ( P S HHSIRIWP V GHAYRUWH I LWAK] P RQMVR I(GFUDHGE\
SHFHQNV2 QERK DGRIMUDYG SHUS 60 EDUY WHKDQIHYZ HIH SUP DU® GAHWR \WH\LI QU LFDQNGRIDHLQ 3D URTEXSSR UDQABURAHHGY UHFHYHG LQWH LW
KDDR FRP SOUHGZ [\ \WH\CP HSURU\ HDOUSHIRG 7 KIVZ DVFRXSBGZ WK
$  7KH3D URDBXSSRVWSIRIUP V JUIQADERFDIRQ R BARQLQWH L] P RQMVR FRPSUGZIND  ELQIRQ DERFDNRQ LOKH | L]
P RQMVR
$ 7KH P LERQOARXO0 RUFKDUH/UHDMG\R\WHO ROQEY 6HSOUDNRQ3URIUP LQWKHILLXWW] P RQKMVR
T O7KH P LORQGAAHANRQLOWH( [ WIGHG( 72 COEON IQWHI LW P RQKVR DG
T 7KH  PLORQLQ( P SB HH5HAMIRQ7L &UAWUBAREGIO  IRIFRQMXQ \RSD (P SR H \DDUH/GUQ \WHWP HWH Z HHQRAZ RINQ
DVDIBZ HXQEHMHES 5 ( 6 $ VDG \EVHDXHBIVIIRY

6HH1RM \RWHXDXQWG&RIGHHE&RORIEDAG) [DEFLOOBVBAP HONVI RUIXUWKHULQ RUP DARQ

) XHODQG RIOH SHOHIRUWH LYW P RQKV R (FUDFGE PIMRQ RU  SHIAHQWARP SOHG Z W \KH LUK P RQMVR 2QDSHI$ 60
EDMV ) XHODQG ROH SHOH I RUKH LYWW P RQKV R (FUDHE  SHIFHWGH W KLIKHJP DINAAMANXHDSURHY 2 Q D GRIDUEDAY \WHP DMUMW R \KH
| GRUDHZ DV DAIEXBEBIVR KLIKHUP DNANNXHOSUFHY DQG\KHUHP DIQEHUR \WWHILGRIDHZ DY GHWR DRLGRBDHLOI XHDI DIBRQYARQMP H3 7 KHI RTBRZ LQJ \BE®!
SURVIGH P RUH LQRIP DIRQ RQ WH &RP SIQ V HRGRP LF I XHDFRWASHU JDERY LGFOGQ) \WH LP STPAR [XHOKHGILQ) SWHPLXP H SHOH DG | XHOGHIYDIYH
FROUFW

61 P ROMVHIGG- XCH

( FRER LE | XHOFRWVSHUDTRQ

) XHKHEILQ) SUP LXP H SHOH QP LARY/

) XHKHEILQ) SUP X H SHOHSHUDIRY

) XHOKHEILQ) FDK \HABP HQAI DL.QV/SHUO DERQ 2

6HH1RM5HDGEQ) 8\HR 1RQ* $$3 ) LQOADO0 HDAXUHY DG \WH 5 HRAIDNRQ R 5 HBRWWMG$ P RAQVWR 1 RQ* $$ 3 ) LDOADO0 HDAXUWY | RUDBAMRIX
GMOHDEQ QRY* $$ 3 | LDEADIP DX

0 DQMIDGFH P DMIDY DQG WEOLW H SHOH I RUWH LW P RQKVR GFUDHGE  PIARQ RJ  SHRHQWARP SDUHG Z W WH I LOWM] P RQMV R

2QDSHU$60 EDIY 0 DQMIGRH P DMIDY DG WSO H SHOHGHFUDHS  SHIFHQVARP SDHG Z W \KH LW P RQMVR D/DUAXO\R \WKH
WP L) R BIXOUDWUP HP DQMIDFHAHAY DG GHHUQ) \RP HR WHHFRWE SDAQ) DSRWRQR WHIGHAQURIDHGUQ) WHE29,!  SDQGPIF
2 QDGRIDUEDAY \WHP DVUMY R WHGHUDHZ D/GHWR BZ HIHILGHP DQMIDFHH SHOHGHWRWHGHRUDHLOI QIKVKRXLY

/ DQAQY | HA/DQG LSRN H SHOHIRUKHI L] P RQKVR (GFUDHGE PIMRQRU  SHIHAVFRP SDBGZ W WHI LW P RQKVR
2QDSHJ$60 EDAYV / DQAQ) |HY DG OUSRWIHQEY H SHOH IGRUDHG  SHIFHQWRP SDUHG Z WK \KH [ LUK P RQKV R DV KUKHJFRW | URP
DEAMRDOSFHOQGKLIKHY



DULSRWWHEOUDM/ CRRW \WWHQHE RN Z HHH AHHE-G B \WWH W QU LFDQAGRUDVH LQ FDSCAW \ HIURYHUA HDU 2 Q DGRIDUEDMY WHP DNRUW R \KHLGRUDHZ D/
GHWR DQLGRUDHE QP BHUR 7USVI BZ QDG \WHLGRBDHLQVSIFHUHQBOUDA/LOWHI LUKV P ROMVR

" HBUHADNRQDQGEP RMY DARQH SHOHI RAHI LWV P RQKVR (FUDHGE  PLEIRQ RJ  SHRHQVARP SDHGZ WK \KHI LA P RQNVR 2QD
SHE60 EDIV' HSUHADIRQDQGIP RMYDNRQH SHOHGFUDHG  SHIFHQAVFRP SDHGZ LW \KHI LW P RQMVR DVWHGRIULGFUDHZ D/P RH\KDQ
RV WH  SHRHOAMGRUDHLQFDSCAW 2 QDGRIUEDLY WHP DVRUMW R \KHIGRBDHZ D/DXRADAGZ W WHG-B®R P HOMR GHZ \WKQRBI\ DAHV

2 \WHJRSHDIY H SHQHY GHVRUWHI LYW P RQMVR IGFUDHGE PIMRQRU  SHIAHQVARP SIUHGZ W \KHI LUK P ROMVR OG5
ZMMOQWYVOCHIMP Z D/DURDWHEYH SHOHLQWHLP RXQVR PICRODYG P LARQIRMHSHIRG/HIGHE-XCH DG WASHRAYHD 2Q
DSHJ$60 EDAV 2 \WHJRSHDAY H SHOH GHNGRUDHG  SHIFHQWFRP SDHG Z W \WH LW P ROMVR 2 QERK DGRMUDGSHJ$60 EDUV \WKH
IGRUDHY Z HH SUP DUO GHWR JOQ/ IURP \WH\DBIGDHEIAN R DA VR \KLLG SDMY LQ BT R \FEDUDM WBQLRNRYY GAUQ) HRQG TXOUMJ ZKIFK
WOAG2 \WHURSHDAY H SHOA GNOHREGTOWU  DQGZ HHARQUGHHMG\GHADOMWP VDG WXVH FOGGIURP WHERP SDQ VQRQ* $$ 3 BAKAVIRU
WHM[ P RQMVHIGHG-XCH

2 WHJ
2 \WHUH SHOHY LCRRP H LCRXGHLQMBAW SHOH BT HSLQMWMQMIANCARP H DG RKHII DOV DG GWHY/

, QMW SHOHIRUKHILLXY] P RQKVR IGFUDFGE PIIRQRU  SHRHQMARP SOHGZ WM WHI LA P RQMVR SUP DUO GAHWR KLIKHJ
GEVEDDCRH/LQWHI LN P RQMVR

&CBMUT] HG LQMIMATRUWH | LW P RQKV R FUDHGE  PLORQ RU  SHIAHQWARP SDBG Z WK WH I LW P RQKV R SUP DU GH\R
YRHQ) BAXP L) SIRSANROR \WH&RP SDQ VXQGHIVHBGO0 $; DURDIW

, QMINCHRP HIRUWH LIV P RQKVR GRHDHGR PLORQ RJ SHFHQWVARP SDHG Z IW WH | LIAWL P ROKVR GHWR GZ HULQMHWY
DAV

2\WHU JDQY/ GWHY/ QGHVSUP DUO LGFOXGH/ TP RXQN UFRGE D/ D AXOVR \WH &RP SIQ V KHEJLQ) CRWMWY 6HH1RM R WH XQXAWMS &RQGHHG
&RORICDMS ) LQDGADOS\BAP HOV | RUIXUKHULQ RUP DR RQWH &RP SIQ VKHEILQ) LR 7 KHIRTRZ LQ) \BEGIG\SD VWH FRP SRHOVR 2 \KHU IO/
QI GHMRUIKHM] P RQKVHIGHG-XCH DG

6l P ROMVHIGG- XQH

. 1OP IR/

0 DUN\R P DNHAP STRVURP | XHOFRQMFWVHMIG) LOPXUHIADGG | XUMHSHIRGY
3UP LXP FRIWR | XHOFRUEPRN QRAGAMI QDMG DYKHEIHY

0 DUN\R P DNHAP STRWVURP LQMANIDM\Z 08 DIUHP HOV 2

0 DIN\R P DNHA DQRQGH HIMGFRP SHADNRQ STQLOYHIR HOV 2
&RUHAIRQROLQYHAR HAI DLQ/UHDMGWR SURUSHIRGY D 2
2\WHJ

D 6HH1RM \RWHXQDXQWE&RGHHE&RQRIEDMS) (DGADCB\BAP HQN| RUXUKHILQ RIP DIRQ



,GFRP H7O W/

7KH&RP SDQ VHIHAYHWY WDMZD/OSSUR LIPDAMD  SHIFHQWRUWHI L] P RQMVR FRPSIWGZIW  SHIFHQWVRUWHI L P RQMVR
7KHKLIKHAR] UDMIROKHI LYY P RQKVR Z D/SUP DUO GHWRKLIKHWTM\E H/AKDQSUHRAD HIMP DAG



5 HFRQAGDARQR 5 FBRUMGS P RQMR1 RQ* $$3 ) LQDGADOD HOWKWH/ H FOXAQJ \SHADOWP V- XQDXGWG
LQP AR H AHBWSHU\KDUHDP RXQVDQG SHU$ 60  DP RXQW

7KHH PRQWKYV HQGHG3-H®)W 6L[ PRQWKY HQGHG 3HRHQV
&KDQJH &KDQJI

)XHO DQG RLO H[SHQVH XQKHGJHG

$GG 3UHPLXP FRVW RI IXHO FRQWUDFWYV GHVLJQDWHG DV KHGJHV
"HGXFW )XHO KHGJH JDLQV LQFOXGHG LQ )XHO DQG RLO H[SHQVH QHW
)XHO DQG RLO HERHQGWHG DV U

$GG )XHO KHGJH FRQWUDFWV VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU ZKLFK ORVVHV ZHUH
UHFODVVI$28,G DURP

$GG 3UHPLXP FRVW RI IXHO FRQWUDFWV QRW GHVLJQDWHG DV KHGJHV
)J)XHO DQG RLO H[SHQVH H[FOXGLQJ VSHFLDO LWHPV HFRORPLF

7RWDO RSHUDWLQJ HESRHOQVHE QHW DV U
$GG 3DV\UROO VXSSRUW DQG YROXQWDU\ (PSOR\HH SURJUDPV QHW

$GG )XHO KHGJH FRQWUDFWV VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU ZKLFK ORVVHV ZHUH
UHFODVVI$28,G DURP

$G6G ,QWHUHVW UDWH VZDS DJUHHPHQWYV WHUPLQDWHG LQ D SULRU SHULRG EXW IRU ZKLFK ORVVHV
ZHUH UHFOD$¥&/LBG IURP

$GG 3UHPLXP FRVW RI IXHO FRQWUDFWY QRW GHVLJQDWHG DV KHGJHV

$GG *DLQ IURP DLUFUDIW VDOH OHDVHEDFN WUDQVDFWI[2RQV 2

7RWDO RSHUDWLQJ H[SHQVHV H[FOXGLQJ VSHFLDO LWHPV

'"HGXFW )XHO DQG RLO H[SHQVH H[FOXGLQJ VSHFLDO LWHPV HFRQRPLF

2SHUDWLQJ H[SHQVHV H[FOXGLQJ )XHO DQG RLO H[SHQVH DQG VSHFLDO LWHPV

'"HGXFW 3URILWVKDULQJ H[SHQVH 2

2SHUDWLQJ H[SHQVHV H[FOXGLQJ )XHO DQG RLO H[SHQVH VSHFLDO LWHPV DQG
SRILWVKDULQJ

2SHUDWLQJ LQFRHPSRWORNG DV U
'"HGXFW 3D\UROO VXSSRUW DQG YROXQWDU\ (PSOR\HH SURJUDPV QHW

'"HGXFW )XHO KHGJH FRQWUDFWV VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU ZKLFK ORVVHV ZHUH
UHFODVVI$128,G DURP

'"HGXFW ,QWHUHVW UDWH VZDS DJUHHPHQWY WHUPLQDWHG LQ D SULRU SHULRG EXW IRU ZKLFK ORVVHV
ZHUH UHFODW?/&]LIEDG IURP

'"HGXFW 3UHPLXP FRVW RI IXHO FRQWUDFWYVY QRW GHVLJQDWHG DV KHGJHV
'"HGXFW *DLQ IURP DLUFUDIW VDOH OHDVHEDFN WUDQVD¥WLRQV 2

2SHUDWLQJ ORVV H[FOXGLQJ VSHFLDO LWHPV

2WKHWDLQV ORVWHRUQWHEG DV U

$GG 'HGXFW ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWY VHWWOLQJ LQ FXUUHQW DQG IXWXUH
SHULRGV D

'HGXFW 3UHPLXP FRVW RI IXHO FRQWUDFWYVY QRW GHVLJQDWHG DV KHGJHV
'"HGXFW ODUN WR PDUNHW LPSDFW IURP LQWHUHVW UDWH VZDS DJUHHPHQWYV 2

2WKHWDLQV ORVVHV QHW H[FOXGLQJ VSHFLDO LWHPV QP QP




7KHH PRQWKY HQGHG 3NRHQW 6L[ PRQWKY HQGHG -XHFH Q\
&KDQJH &KDQJI

,QFRPH ORN M\ QFHRIRKW WHHRVWBIG U
'"HGXFW 3D\UROO VXSSRUW DQG YROXQWDU\ (PSOR\HH SURJUDPV QHW

'"HGXFW )XHO KHGJH FRQWUDFWV VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU ZKLFK ORVVHV ZHUH
UHFODVVI$28,G DURP

'"HGXFW ,QWHUHVW UDWH VZDS DJUHHPHQWY WHUPLQDWHG LQ D SULRU SHULRG EXW IRU ZKLFK
ORVVHV ZHUH UBRR&DW/LILHG IURP

'HGXFW *DLQ IURP DLUFUDIW VDOH OHDVHEDFN WUDQVWVDFWLRQV a8

$GG 'HGXFW ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWV VHWWOLQJ LQ FXUUHQW DQG
IXWXUH SHULRGV D

$GG ODUN WR PDUNHW LPSDFW IURP LQWHUHVW UDWH#®ZDS DJUHHPHQWYV 2
/RVV EHHIRQJFRPH WD[HV H[FOXGLQJ VSHFLDO LWHPV

SRYLVLRQ EH@FIRMH VREJBRW WDHGU
'"HGXFW 1HW LQFRPH ORVV WD[ LPSDFW RI IXHO DQG VSHFLDO LWHPV E
'"HGXFW VER31RQ Y$BB UDMWUHI GRH F 2 2

%HQHIULVMPFRBH WD[HV QHW H[FOXGLQJ VSHFLDO LWHPYV

1IHW LQFRPH HGRVYWHGBYV U
'"HGXFW 3D\UROO VXSSRUW DQG YROXQWDU\ (PSOR\HH SURJUDPV QHW

'"HGXFW )XHO KHGJH FRQWUDFWV VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU ZKLFK ORVVHV ZHUH
UHFODVVI$128,G DURP

'"HGXFW ,QWHUHVW UDWH VZDS DJUHHPHQWY WHUPLQDWHG LQ D SULRU SHULRG EXW IRU ZKLFK
ORVVHV ZHUH UKBRRDWY/LILHG IURP

'HGXFW *DLQ IURP DLUFUDIW VDOH OHDVHEDFN WUDQVWVDFWLRQV 8

$GG 'HGXFW ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWYV VHWWOLQJ LQ FXUUHQW DQG
IXWXUH SHULRGV D

$GG ODUN WR PDUNHW LPSDFW IURP LQWHUHVW UDWH &/ZDS DJUHHPHQWYV 2
$GG 1HW LQFRPH ORVV WD[ LPSDFW RI VSHFLDO LWHPV E
$GG *$$BR 1RQ Y$BB UDWIH GRH F 2 2

1HW ORVV H[FOXGLQJ VSHFLDO LWHPV

1HW LQFRPH VXPVGLOKHWBRU WY @
'HGXFW ,PSDFW RI VSHFLDO LWHPV

'"HGXFW 1HW LPSDFW RI QHW LQFRPH ORVV DERYH IURP IXHO FRQWUDFWYV GLYLGHG E\ GLOXWLYH
VKDUHYV

$GG 1HW LQFRPH ORVV WD[ LPSDFW RI VSHFLDO LWHPV E

$GG *$$BR 1RQ VBB UDWMH GRH F 2 2

'"HGXFW A8R31RQ GH$BXWHG ZHLJKWHGIDMBBBJIG VKDUHV GLI 2 2
1HW ORVKHESMBLOXWHG H[FOXGLQJ VSHFLDO LWHPV

2SHUDWLQJ HI[$6DQ \FHI\D WN U

$GG ,PSDFW RI VSHFLDO LWHPV

'"HGXFW )XHO DQG RLOSGFISHQVH GLYLGHG E\
"HGXFW 3URILWVKDULGBMSHQVH GLYLGHG E\ 2 2

2SHUDWLQJ H[$6DQHHFOSHEL QJ )XHO D RGLRIMK BIUSQV B Q&U
VSHFLDO LWHPV FHQWYV » » ” "




D 6HH1RM \RWHXDXAWME&RIEHIHGE&RORIEDMS) LOOGADB\BM HOWI RUIXUWHILG RIP DIRQ

E 70 CP RXQNI RUHIFK LQAYIGOOGHADOWMP DUHFOBXDAG DAKHERP ST VH | HALYHUDAMI RUKH CESTFCEG! SHURG DG\RUBGLOWMY MHLM

F $ WK HOMHDMR* $$3 D51 RO* $$3 \f WDMQL I HIHFAHY SUP DU GHWRWH3D IRDBXSSRVEHQ) H FOXGHGDVD\SHADOMP  DQG UH GRAG \KHDQMALSDAMG EHH LY
R FOWLQ EMNIX@ HU  SIRUAMGGHARWHVAR FDIP \B UH XQB/ DI OQWMBUVRAFDK I HVSOGUHDIY \R\H \ HOW  \MURK \RPHR Z KIFK Z HHDMLIKHU
UDMAKDQWHPXUHQN HU

G $ GV HQAHDAG\R* $$ 3 D051 RQ* $$3 GOMGZ HIKWEDYHDIHKOW/ QLI HFH GHVRWH&RP SDQ EHQJ LQD1 HAGRRP HSRIMRQRQD* $$ 3 EDUVYHIXVDL HA
GWVSRIMRORODL RO* $$3 EDIV 6HH1 RM  \R\WHX@DXQWG& RIGHHG & RORIEDAMS) LQDRDCB\VBAM HONI RUXUWHLQ RUP DIRQ



1 RM5 HIDWEQI 8VHR 1 RQ* $$3) LODCHDD HOWUHY/

7KH &RP S V XQDXAWMG & RIEHHG & RQRICDMS ) LQDGADDG\IAP HON DUH SUHSDUG 1Q DFFREDGAH Z LW DFFRXQI) SUCASBY JHHDD CAR-BAG 1Q \WH
SQWGE\BM * $$3  7KHH* $$3 LCOGADOWIAP HOVP D LGFOGH L XQUHIT) H3 QRIFDK DAV HONDQG WD DR/ Z KIFK FOQEH\LIQLLFDQADYD
UAXO\R CAFRXQIG) UHTXLLAP HQW DG HBRIRQY P DCH XQGHUDAFRXQI) SURGRXGAHP HOV UHIDCY R GHUYDIYH LOXWKP HQV DQG KHEILQ) DG 1L RKMHUFKDUHY
DQGEHH IWWHERP SDQ EHIHYHY DHXQAKDCDRE RULQ BNXHANQ DMHDQGWXVP D P ENHARP SDUMRQ/AR LW SURUR U XUUHSHURUP DORHGL | LEXQV

$ VD UAXOWKHERP SDQ DOR SURVGH/I LQDGADOLQ RP DIRQLQWLYLAXQ) \WWDAZ DV QRABU-EDWHG LQ DFFREDGFHZ W $ $ 3 DG \KRX@ GRABHFRQUGHHG DV IR
DOMCDAYH R \KH LQ RUP DARQ SIHEDUHG LQ DFFREDGFHZ LW * $$3 7KH&RP SIQ SIRVIGHY/ \KSSBP HABDGRQ* $$ 3 LDGADOLQ R DARY DR UH HIHG \R DV
H FOQQ) \GHDOMPY  LFOAQ WXV \WDAMWBHHY \R DV HRRPIE  Z KIFK \WH &RP SDQ VP D HP HQAXWMI HY \R HYDDOM W RYRQ) 1LQDGADC
SHURWP DFH DG WH &RP SDQ BHIHYHY SURYLGHY DEAURDOIQLI KV LOYHXRLY Dv \XSSBP HADLQ RIP DARQWR LW* $$3 BAXOV 7KHQRQ* $$3 P HDAXUWV
SURVIGHG WDABHDMM \R WH & RP SDQ) 1 SHIRUP DGRH RQ DQ HARGRP LF | XHOFRWMEDMY LGFOGH ) XHODQG ROH SHOH QRO* $$3  7REDRSHIDAY H SHOHY QRO
*$$3 2SHDMY H SHOHY QRO* $$3 H FOAQ) ) XHODQG ROH SHOH 2 SHDIMY H SHH/ QRQ* $$3 H FOAQ) ) XHDDQG ROH SHOH DQG SUR WKDUQ)

2 SHDMY B QRO* $$3 2\WHU JDQV BWH GHVGRQ* $$3 / RWEHRHIGRRP H\ HY QRO* $$3 %HH IWRULGRRP H\ Y GHVGRQ* $$3 1 HARW
QRQ* $$3 1 HMRWSHIKDH GOWG QRQ* $$3 D52 SHDIMY H SHOA/SHIS60 QRQ* $$3 H FOAQ ) XHODQG ROH SHOHDYG SUR IWKDUQ)  FHQV

7KH&RP SDQ VHRERP IF ) XHIDQGRCH SHOHUWAXWVALHJIURP * $$ 3 UAXOVIQWDAKH RQD LGFOGHWHDAXDOFDK VHIVBP HQWI URP | XHOKHGI HFRQUEFW

DIDUH GRMS Z WLQ ) XHODQG ROH SHOH LQ WH SHIRG R \HABP HQA/7 KXV ) XHDDQG RIOH SHOH RQ DQ HRGRP LF EDUY KDV KIMRUFDID EHHQ XM HG B\ WH
&RP S DV/ZHDD/\RP HR \WH RAHJDLACH/ \KDAKME H I XHOKHGILQ) DY IMIH GRV WH &RP SDQ v CRXDOCHAFDK RA® V | RUIXHOGAUQ) \KH DESTFTE®
SHIRG LGFOMYHR \HMBG | XHOGHIYDYH FROMFW $ Q GHABIP XP FRUN SDIG UHIAG \R RSWRQ FRQAERN \KDADUH GRLIQDMG DV KHEJHY DUH UH GRMS DV D
AP SRHQR ) XHODQGRCH SHRH IRUBRK* $$3 DIGQRO* $$3 LFOAQ) HRRP IF SXKSRHVIQWHSHIRGR  FROMPHMBP HQA7 KH&RP SO EHIHYHY
\WHH HRGRP LE UXEV SURYLGH | XURHULQULI KWQR \WHLP STRAR WH&RP SO VI XHOKHEIHYRQ W RSHIDIY) SHIRIP DFH DG ATXAW MGRHWH H FOGHWH
XQUHDD HG GRGFDK DWW HQIV DG UHRIWI LEDARQYY \KDADH UHFRGG 1Q * $$3 UKV 1Q DFFRUEDEH Z W DFFRXQIGY) JXIGDGRH UADIGY \R GHIYDIYH
LQKNKP HONV DQGWH  UH GRADIDFDK \HIMBP HIV UHIMMG \R | XHOGHLYDAYH FROMPV Z WLQ) XHODQGROH SHRH 7 KLY HIEGV \WWH&RP SIQ. VP DI HP HQADY
Z HODV LQYHXRLY DQG DIOMV \R FROMM® DX/ WH &RP ST VRSHIDMY SHIRIP OGFH RQ D\ HIURYHU\ HOURUTXOWMURYHU TXOMAUEDALY D\MUFRQUGHIQY
DOH | RWLQ STFHWR P DEIH I XHOH SHOH + RZ HYHU EHFDAHWMHH P HDAKUA/ DUH QRAGHMP LQHG LQ DFFREDGAHZ W+ $$ 3 \KFK P HDWUA/ DUH \KAHBEDI\R
YDU Q) FOBXOWNRY/ DQG QRADIDFRP SDQHY FOBXDM WH P HDKUAY LQ WH \LP H P DQQHU $ V D UAKOVKH O RUHP HQMRQHG P HDAKUA/ DV SUMHOAG PD GRAEH
QAUA® FRP SDUIEGI\R P LOW® \MBGP HDXUH/SHHIMGE. RKHUFRP SDQH/

) XUHULQ RP DIRQRQ L \WH&RP SIQ VIXHOKHEILQ SIRIUP 1L \KH UHNXLP HOVR DAFRXQIGY | RUGHUYDIYH LOXWKP HQNV DQG UL \KHFDAHY R KHEIH
LCH I HAYHIHADQG RUP DN \R P DUNHAI DLQVRUGRKAYI URP. GHYDAYHLOIWKP VLY IGFOGHGIQWHERP SOQ 1V$ QQOCE FSRWRD) RP . |RUKHI VADOD, HOU

HGG' HHPBU DG1RM \RWHXQDXAWSE&RGHE&RORICDMS) LODJAD0\BMP HQV
7KH&RP SDQ V* $$ 3 BAXOWLQ\WH CESTEGI SHIRG/P D [GFOGH RKHUFKDU HY RUBHH IWWDADHDOR GHP H3 \GHADOWP Y \KDAKH&RP SDQ EHIHYHY
P DNHLW UKV QL LEXOWR FRP SDUHVR SURUSHURG/ DQIASDMG | XUWUHSHIRGY RUQGARY WHGY ) LODGADCP HDXUVIGHDIMHG DVGRO* $$3 RUDVH FOQQ)

\SHADOWP V' KDYHEHHQ DOAWMG\R H FOGHVSHADOWP V) RUMH SHUIRGY SUAVHQMS LQ DEAMRQWR\WHLWWP VAVPXWHG CERYH \SHADOWP VICFOGH

SURAHHL/UHDMG R \WH3 D URTBEXSSRVWBURIUP V Z KIFK Z HHXVHGW SD: DSRWRQR (P SB HH\DDUHY Z DJHY DQGEHHIW
&KDOJHY DG DEWMF HOVVR SUVIRAD  CFRXHG CP RXQVHDMGWR\KRH&RP SDQ VH \MGHGGDYHSIRIUP



$ AR HOWI RUSURUSHIRG BWH/ BFOMILHG I URP $ 2 &, DARADMGZ LW | RZ DuB \WBG) LQMMWNDM\Z 05 DIUHP HONVWDAZ HH\MP LCDAGLQ SURU
SHIRG/WHDAG\RHDYH)  0$;  DURDIVBDA/

* DQVDARADMSZ LW \KH\DBI GDHEIANR WRVRHQ) ORDVWEGWRURHQ)  0$;  DUADWR\MIGSIMKW DG

8 QU H5 QWA WHDMG \R \IHYH |RZ DG WY LQMMWMDM \Z 05 DIBHP HQV ' XUQY \WH LKW P ROAV R \WH LQMHXMDM \Z 05
DUHPHON ZKFK ZHH DM WREHYH  0$;  DURDWODAY Z LK GHIYHIN/RWIDD \FKHOGGEHEHD-XH  DUG6HBAP BHU

Z HIH GH G QDG DV KHE B/ GAHWR \WH VAKHEXBG GHIYHY  IDQIHQR GRIHUEHQ) SURECEG! UAKXEMY LQWHP DN R P DNANVKDQIHVEHQ) BWFRG-G\R

HQQV

%HFDAHP DO HP HAEHIHYH/\GHALDOWP \VFDQ GMBYAKHWHIB/ DARADMG Z LW \WH&RP SO VRYRQ) SHIRP DGRHDVDQOLCH \WH&RP SIQ. EHIHYH/WDY
HYOODARQR LW/ LQDGADOSHIRP DFH DR EHHKDRHGE! D\KSSBP HQBOSUAHBNRQR UHAXOV\KDAH FOGHWH P SCRWR \GHADOWAP V1Q REHWR HKDFH
FROIMMP DQGFRP SDUDAYHHA/Z 1K BAXOVLQ SURUSHIRG/ \WWDAER QRACFOXGH\XFK WP VDQG DVDEDMY | RUHYDODMY RSHDIY UAKXWVIQI XMMHSHIRGY 7KH
IRMBZ QY P DX DHR W SIRVIGHG H FOXAQ) \GHADOWP V DG XM HGE\ \WWH&RP SDQ /P DI HP HWDCDOMV DG LOYHARY VR HKDGFH FRP SOUTELOM

R\ HOURYHU\ HDUUWAXOV DvZ HODARLQGAMY WHIB/ ) XHIDQGRICH SHOH QRQ* $$ 3 7RIBCRSHDIMY H SHOH/ QRO* $$3 2 SHDWY H SHOHY QRO* $$3
H FOGQ ) XHODQGROH SHRH 2 SHDIY H SHOAY QRQ* $$3 H FXAQ) ) XHODQG ROH SHOHDQG SIRIWKDUQ) 2 SHDMY BW QRQ* $$3 2 WHU JOQV
QXA GHVQRO* $$3 / RWEHRHLGRP H\E H/ QRO* $$3  %4HIH IWRULGFRP H\VEf B/ GHVQRQ* $$3 1 HARW QRO* $$3 1 HARW SHUKDUH AOMWG

QRO* $$3 DB2 SHDMY H SHOHVSHBE60 RQ* $$3 H FOGQ ) XHIDGROH SHOHDGSRIWKDIQ AHQV



7KH&RP SIQ KDV DOR YW H5 DQG SURYLGHS DHIH FDK EXWQI 7. DQG DHIIH A0 FRUHFDK EXWDIGZ Z KIFK DHGRQ* $$ 3 1LCQDJADOP HDXUBY &DK

EXQIGZ LV D \KXSSBP HQNOP HOXUH\WDAP RM8 6 DUICHY BHIDD SIRVAQ) 1O

\R P HDXUH @ aw 1Q @KWR  WH GHIDIWH | LCDAHDOHIHRAW R \WH

SDQEPIF 7KH&RP SIQ X\WM] H/ DYHIIH @O FRIH FDK EXQIGZ \R P RARU\KH SHIRP DFH R W FRUH BXMGHW DV D SIR \ 1 RULW CELOW \R CAKLHYH
\MWBLCDE®! EWON HYHQ RUSRMMYH UKWV RQ D FDK EDMY &DK EXQIGZ P HARGR®RI\ PD YOV B\ DUOCH DG \WHE&RP SDQ VVHRG XM DHIIH
@O FRHK EXAQIGZ PD GlIHJP DMIDD B\ X\ Q) FDK EXQIGZ FOBXMRY/ \WDADBWWWRURKDQH/1QZ RINGQ) FDSMID LGFOGQ) FKOQIHVYIRUS LU
WD LF QCELOW DQG DK SO P HQVI RUYROQIEY \FBOUDINRQ DQG H \WOGHG HP HIHR. WP HR1 SD P HQV [P RY) RKMHUMP V 6HHWH&RP SO VFDBX@IRQR

MK BEXQI®Z BHRZ

QP IERY H A-BWRU' D VIQWHSHIRG

7 KUHHP ROMVHIGHG
- XCH

/ RWEHRHIGFRP HW B/ QRQ* $$3
" FBUADIRQDGLP RW DNRQH SHOH
&DBMICH SHEWU/
" HEWHYLFHSD P HQV

&RHFDK EXUD

" D VIQWHSHIRG
$ YHDIHEI® FRHFDK EXUD
&RHFDK EXUD SURUMR FKDQIHY/IQZ RINQ) FDSIMIO

, FUDHLOS LUWD | LF QCELOW
3D P HWDARADMGZ W9 RXQEY ( P SE HH3WRIWEP V

&DK SD P HVI RUGHRP H\S] B/

2\WHJ
&RHFDK 1GZ  DEWWMS | RUFKDQIHYIOZ RINLQ) FDSMID
' D VIQWHSHIRG

$YHDIHAIO FRHMWK IGZ  DAVWMS | RURKDQIH/LQZ RINQJ FDSIVEO




/ ITXIAW DQG & DSMUCE RRXUAHY

7KHHRPRXVIPSIPAR WH&29,'  SDQGPLFRQWHS 6 WDYHOIQBAY FUHDMG DQ XUHAGTXLAW FUMY | RUMH HOMH DLOCH LQBMY  LFOGQ) \WH
&RP ) +RZ HHJ GHWR \WHE&RP SIQ VSUH SDQGE-P LF 67 EDDIRH\KHHABYHIIH OLIHEDHR XQHIPXP EHIHG DAHV DOG LOYHWY HOAJUDGH FUHEWDMIV
\WH&RP S Z DVCEGIVR TXEND CRRHW DEAWRDOIMXGW GAUQ) DV&XWRP HUFDGPHIDMARQ/\NSINHG DG VDBV DG UHYHHY GIRSSHE Z KIBIWH&RP STQ)
FROIMHG\R H SHIHFHWI QULFDQM] HSRSHIDMY H SHOHY 6HHL RM R WHXQDXQWG & ROBHOHG & RORICDMS) LDGRDCE\BRP HWVI RUIXUMHULG RIP DIRQ

UIDAEQ WHIP AR WHE29,'  SDE-P LF DG DMMBIFHRBBIGHE XQEHUBD URTBXSSRYBRIUP V
1 HAPDK SRMIGG B RSHDMY CRWMWA/ ZDY  BIARQ |RUWH WUH P RQKY HIGHG - XCH FRP SIS Z W P IIRQ SRMGG B\ RSHDIY
DRV LQ\KHVEP HSURU HDOUSHIRG ) ROWHM] P RQMVHIGHG-XCH GHVDK SIRVIGGE. RSHDAY CRAMMWAZDY  BAR) FRP SUHGZ W

P LORQ SIRYIGG B RSHDMY TRV 1Q \WH \[P H SURU\ HIUSHIRG 2 SHDIVY FDK LQGZ V DA SUP DUO GHIYHG 1URP SIRMAQ) DUWDQSRIDIRY R
SXWRP HY 7 KH YDXAP DNRUMY R \WANHV DUH SXURKDVHG SURUVR \WWH QD RQ Z KLFK WDYHDLY SURVIGHG DG LQVRP HFDAHY HYHIDOP RQY EH RUH \KH DQIFLSDAG
WDYHOGDM 2 SHDIY FDK RANBZ \/ DUH UHIAG VR WH BHRXUQ) H SHOAHVR DLCH RSHIDNRYY 2 SHDIY FDK | BZ VIRUWHM] P ROV HIGHS - XCH
IFOGG  HARQIQ3D RDEXSSRWSRIUP JUQASRFHDY R ZKFK  AQRQZ D/ XVHGE R RIVHAHDILEG! FRWV DQG Z DV WXV LGFOGHS LQ RSHIDY)
AW D/ZHOD/ P LARQDIRDME\R WHYDOHR Z DUDQN IWAKHG DG WXV LFOGHG O LADIAQ) CRMMWAY 7 KHGHAGRAHDHIQRSHDIY FDK | BZ VZ DY
DORDUAXOWR D HARQIGFFDAHIQS LUWDI LF ACEAON GIYHDE LGRUHDHE WANHAXDBY UHIDAMG R DQLGRBDHLQ GAKUHWDYHOGHP DQG ) RUWHM] P RQKY
HG-G-XH WHRSHIDY FDK | BZ VZ HHO | HAKMG SUP DUO B\ BARQLQ3D URTBXSSRYERIUP JIDQBRHD/BAHYHG R ZKFK  AARQ
ZDVXVHG\R R IVHMDIIEGIFRW DQGWH P LARQIAFUOOR H SHAWG FRIVI ROWHI ROQIBY 6HSOIDNRQ3WRIUP 7 KHIGRUDHLQRSHIDIMY FDK I GZ VZ DY
DORDIAXOR D HARQIGAUDHLOS LUNDI LF GCEMOW 7KV LIGRHDHZ Dv/SDMD® RIVAAR \WHERP SDQ V1 HARW DY DAWMMG | RUGRQ FDK WPV DQGD
P LARQ GHRUDH LQ$ FRRXQIV SD CE®1 DG DFRXHS H SHOHY GH\R \WH &RP S0V SD RANIQ R W P LORQ SUR KOG GMUEXNRO\R
(P SR H D\WIQULFDQAGHRICHLQ P RXQWV SD CEG! | RUSDWHIHUH AVH B HY DQG \HIP HQATHAY DV D BAXO\R  \KH GHRICH LQ SDWH HUMANHAKDBY DG \WH
VSHMRQR FRIANRQR  FHYBIQ \WNHA H/ D/ GRBMG B WHE&S 5 (6 $ W1 HAFDK SURMGHG B\ RSHIDIY LRIV LV SUP DUO XVHG R | LQDQRH FOSARC
H SHOAWUH/ BBD G-RWDQG SIRYIGHZ RINGI FDSMID + IWRUFDED \KH&RP SDQ. KDV DOR XVHG GHAFDK SIRYIGHG B\ RSHIDIRQY\R | XQG \WRAN UHSXURKDHY DQG
SD AYIGHYY KRZ HYHUHH VKDBHKREHU B DAY KDYH EHHD \KVGHIGHS GXH \R WAXURNRQY DARADAG Z W \KH SD URDDWMBZFH XQEHJWH 3D URT
BXSSRYBRIUPV 6HH1 RM  \RWWHXIXQWG & RGHIHG&RQRICDMS) LQDORADO\BM HONI RUNXUKHILG RUP DIRQ

1 HAFDK XVHG LQ LMY R \REBG P LORQ GAUQ) \WH\KUH P RQMY HIGHS - XCH ARP SIHG Z WK P AR SRVIGGE LQ/HANY
CRAMMAVIQWH\DP HSUR HIUSHIRG 1 HWVDK XVFGLQIOYHXY CRWMWA/ZDY P LARQGUQ) WHM[ P RQMVHIGHG-XCH FRP SIS Z W
PLARQ SIRMGG B\ LQHXY DRI LQ WH \OP H SURU\ HIUSHIRG , QYHXY CRWMY LQ ERK \ HILY LGFOGHS &DSMIDH SHIBWUY DQG FKDQIHY LQ WH
EDDIFHR WHERP SIQ V\KRWMP DG GRIPUHNQMIR HOV 7KHERP SIQ DORUMHG  PLARQIURP \WH\DBIGDHIA R DURDVDQG UFHYHG

PLAIRQR 6XSSIHJSIRHHBY GAUQ) WHMI P RQKY HIGG - XCH ZKIFK \WH&RP SIQ ARQUGHY DQ R IVHAKR LW DRI WADSAMIOH SHIGMUBY
" XUQ) WHM[ P ROKY HG-G -XCH &DBMIDH SHIAWUH Z HH PIARY ARP SIS Z W P LQRQ LQ WH \[P H SURU\ HUSHIRG &DSMIC
H SHEEVWUA GFUDHS \ HOURYHU\ HOU GLIHD GAHWR DGHFUHDHIQWAKGREI\ DG | CFLOMAY SURWAW SHOGWMUAY DG VHYHDOSURVAVEHQ). SORHG LQR\HYLFH
MGQRH -XCH ,QDEAMRY \WH&RP SIQ GG QRAP DNH SIRIUAN SD P HOV RQ | XUMUH DURIMGHIYHIH/ RUSD P HOVIRUGHZ. GHIYHBGO0 $;  DUADV
GUQ) WHM[ P RQKMVHIGG-XCH FRP SUHG \R \WH\CP HSURU\ HIUSHIRG Z KHQSURIWAWSD P HOVZ HHP DCH 6HHL R DQG \R\RHXQDXQWG
&RQG-HE&RARIEDMS) LQDGADOS\BIAP HIVI RUIXUIKHULQ RIP DINRQ

$ VDUAKOWR SUMRAD DIUHGXSRQGHIYHY FUHAWSIRMGGE %RHQ) RWHERP SO GHWRWHVHABP HOAR HAWP DAGEP DIH/UHDIY) \R\KH) $$
JREQ R WH  0$; DUADWIQGE SIRIUAW SD P HON P DCHWR @M RQ XQEHIYHHG DURDWWKH&RP SO FXUHQ® HANP DbV UHIDMYHD P LGP DODURDV
FOBADCH SHAWUWVIQ — 7KHHRUH WHERP SO PXAMO® HAWP DM/IWDQRMO  FCSANCH SHAWUHAR EHIQWHWQIHR



P IAORQ R PIAORY YDHGRY [P REHYPAAQO SOUHGLQ  D/AWMHGLQ &RPSDQ 2 YHYHZ  WH&RP SIQ V FRQUFAMCODLAD
FCRMIOH SHGWUVIRU  DHHAWP DMG\REHDSSUR (PDAD  EARQ ) XUKHJ WHERP SIQ VVRIOARQUEFWDCDH AL WADSABCH SHOGVMUA | RUDE) HOW
WURIK ZKEKUWBHHWW  0%; WP REHY 0$; DB 0%; DIADWDHHWPDAG\REHDSSK IPDMY  HARY ) GHADG
RXHUFDSMIOLQHUY HABDIQV DHH SHANGR FRQIMXHWR HYRYHDV\WH&RP SO P DRI H/AMURKIK MY SDQG-P LF UHFRYHY SHIRG DOGWHE&RP SIQ LQMIBAR
HYDODMWHH HAVHR IWUPOQQ) 0$; ROMRYIRJ  DVGHAMRQG-DEICH/RARXUWURKI KRAMH U DQEHUR WM\ HU

1 HAFDK SRMGGE IQDAQ) CAWMWYZD/ P LARQ GAUQ) \WHWUH P RQKY HIGHG - XCH FRPSIBGZIN  HARQSRIGGE ILOHQ
CRMYMEY | ROWH\EP HSURU\ HIUSHIRG 1 HWVDK SIRIGGE ILQDAQ) RWMWA/ZDY  BIARQGUQ) WHM] P RQKVHIGHS-XCH FRP SIUHGZ W

BARQSRMGGE 1LDIAQ) DR/ ROWH\DP H\ HIUSHIRG ' XUQ) WHM| P ROMVHIGHS-XCH WHERPSI) ERIZHS  HARQR GQ
SURHHB/ XQEHJ3D LRDBXSSRWSIRIUP V 6HHL RM  \R WH XQEDXQWG & RIGHHG &RQRIEDMG ) LQDGRDOS\BMP HQV | RUIXUWHULQ RIP DIRQ 7 KH&RP SDQ)
UEDG  PIARQIQG-ENQE ! LDAH GDHREQ DARY/ GAUQ) WHM| P RQMVHIGHG-XCH DQGLV\AKHXGGWR D CBSUR LP DAMD PLARQLO
GBS | LDGPH GDH REQIDIRYY GAUQ) \WH BP DQEHUR " XUQY WHM] P RQKYHIGHG - XCH WH&RP SIQ ERURZ H AR \WMRXIK
YOURXY WBQLRIRYY 1Q REHUWR [P SURYH LW @TXLAW SRMRQ DV D UAXOR WHRQAAR \WH SDQE-P IF $QDEAMRI0  HARQZDV/WIMVHG IRP D SXETF
RIHIQ) R \KDW/R FRP P ROQWEAN 7 KHHILCDGAQIVZ HHSDMD®m RIVANE WHIXQWED PHOWR WH  BARQERURZ HEXQEHWHERP SIQ V
$PHEGOGSHBMG ' D QUAWSJHPHWOGWH AR GIY Q XQAHJWH &RP SIQ V$ P HIGHS DG 5 HABMG 5 HRMQ) &WHEW) CHOW DV
PHEG WH 5HROIQ) &UEW CAON  7KH&RP SDQ DORUWBXUKDHS P LAORQR IWRAMBQAQ) FRPPROWRAN SOG P LARQLQADK GYIGHEY/
\R6KDHKROHY DGUENG P IARQIQGEVIQG! LDIAHODHREQ DARY/GAUQ) \WHI LW P RQKVR

$ YHDIHFRIHFDK EX.QZ DVESSIR IPDMD P IARQSHIAD LQVHRQG XD KRZ HYHJ \WH&RP SO DFKLHYHG SRMYHDYHIIHAL® FRHADK 1 BZ 1Q
-XCH R OSSR IPDAMD P LEIRQ YDMHGEROPXUMHNERRN.G) WHIB/ DG FRINRERN WHERP SO0 LVKRSH XOR EHSUR MIEG! ERK RQD* $$ 3 DIGQRY
* $$3 DAV IQWMIGDGIRAKNTOW)  &DKEXDIGZ LVD\KSSBP HABCP HDXUHWDP RW8 6 DUIH/EHIDRSRIAQI IQ  \RP HDXHATXAW 1Q
QKAR WH QGIDIYH [ LQDGADOHIHAW R \WH SDQG-P IF $ YHIDH A0 FRH FDK EXQIGZ. LV FOBXD®MS D/ / RW, FRP H EHRH LGARP H\ H/ QRQ* $$3
DOWAGIRU HBUMALDINRQ DG P RMY DIRQH SHOH FOSMIOH SHOBVMUAY DOG DAWMAG CP RWY LQ) G-EWHYIFHSD P HOV GYIGGE WHQ® BHUR @ VIQWH
SHIRG 7KH&RP SIQ X\WM] H/DHIHAL® FRHFDK EXQIGZ \RP RARUHSHIRP DFHR IWFRHBMQHA/D/DSUR \ | RUW CELOW \R DFKLHYH \KWELTE®]
EUHON HYHQ RUSRVMYH UKV RQ D FDK EDAY * LYHQWDAKH &RP SOQ IV FDK EXUQI BZ FOBXOWNRQLY GHUYHG | URP / RW/, FRP H EH RUH LGFRP H\H Y QRO
* $$3 WH&RP SI) H FOGV\KHIRTBZ LQJ WP VIQIWFIBXDNRQR DHDIHFRHADK EXDIGZ 1 LQDEAQ) WDQLRANRY/ 3D URTEXSSRYSURAHD/ YROQIY
\FEOUDMRQ DQG H \WGHG HP HIHA WP HRI SIRIUP SD P HQV DG RMHURKDQIHYIQZ RING) FDSMID &DK EXQIGZ. P HKRGRR)\ YDUHV/E\ DULACH DG WWH
&RP S VDHIVHAIO FRIAFDK EXQIGZ P D GlIHP DMIDID B X\ LQ) FDK EXQI GZ FOBXTMRY/\KDNEWYRUFKDIH/IQZ RINGQ) FSABDS \WIJ LY
DQDIMIDAYHFDK EXLDI GZ DESURIFK. Z KIFK DAWVIVI RURKDQIHY/IQZ RINQY FDBMIB LGFOQAQ) AKOQJIHVLQS LU LF QDELAMY DG FDK SD P HQWI RUYROQIEY
\FBOUDARY DQG H WG HPHIHR WPHRI SIRIP SDPHQN [PRQY RKMHULMWP 2 WH &RP SDQ JHHDMS DYHIH FRIH FDK 1GZ R CBSUR [P DM

PLAORQSHA 1Q-XH DGOSSK IPDMY  PIARQSHUAD [QVHRQG X $ YHIDH FRIH FDK EXDIGZ  SURMRIRY/ GR QRAUH GRAKH
SRMNOLP SR \SHADOWAP VEHDXH\WHERP SIQ. FDQERAMHITED SUHARNRUHANP DMWRH WP VRUH SHOH/RUWHULP SCRAR LW LCDGADOWBM HOVLQ
| XWMUHSHIRGY $ FFRAQIO WH&RP SIQ EHIHYHY/DUHFRGAIDIRQR QRQ* $$ 3 1LQDGADOP HOKUA/\R \WHHTXLYDDQWY $$ 3 1LQDQRDOP HOKUAY | RUSURMRMG
UAKOV LV QRAP HDQQJ) I XORU DYDLOE®! Z RAXQUHDRIE®! HIRW6HH 1 RM 5 HIDAQ) 8\HR 1 RQ* $$3 ) LOGADD0 HDKW/ DG \WWH 5 HFRGAADIR) R
5 HBRWGS P RQVR 1 RQ* $$3 ) LQDGADOD HDXUAVI RUDGAVRDOCHEICHIDAQ) QRO* $$ 3 | LQDGADP HOKUA/LGFXQQ) WHFDK EXDIGZ |RP XD

7KH&RP SIQ VD Z HINGRZ Q VHDIRQHG IWKHU  DQG FXUHQ® KDV DQ H 1 HARYH \KHD U MADRQ SR HOABH MM DQ LQBAMP LCDM P RQAR G-BADG
HDAW VHRXUMEY | RUIXUH\DBY 7 KH&RP SO PXUHQ® LQAMIBY\R XVHWWH SURFHHBY 1URP DD 1 XU VHRXUMIAV DBV R T KLY/ VKHD U MADARQ \WIAP HQATRU

JHHDORSRDMSXERH/



7KH&RP S KDVIFFHWWR  B@ORQ XQHJIW 5 HYROLQ) &UHAW TRV 7KH 5 HYRYLQ) &UHAW CAOW KDY DQ CFFRERQ | HDMUH \KDAZ RX@ DIBZ \KH
&RP S0 \XEWPAR [P RQY RKHMAQIV \WHSURAXUP HOAR LGRUHP HQOFRP P W HOV \RLGRUDHWHV] HR WHICAOWV\R  BQRQ , QMHXNRQ\KHI RO
LVEDHG RQWH&RP SQ VAHAWDNIY DAKHW HR ERURZ 1) $ WKHERP SDQ VXDV \KHLOMBMWFRWZ RXG EH/ %2 5 SOVD\SHIGR

EDMY SRQN 7 KHI CAAOW FRQEQY D LCDGADOFRYHIOAR P DQEIQVREDITXAW DvCHIGHS LOWHS5 HYRYQ) &UHAW CHOW R ELQRQ DADDW H/XQGH
\WH5 HYROLQ) &UHAVY ROV WH&RP SIQ Z D/FRP STIOQAZ W \KLY WXL HOAD/R - XCH 7 KHHZ HHQR [P RXQVRANBEQ) XQGHH5 HROLQ)
&UEVWY CHOWD/R -XH

$ QHRXIK QRAKHFDHDVXCH CHW\WH&RP SIQ VI QI LFDQVICDEAQ) DRI \WHERP SDQ KDVKIRUFDD FOUHG DZ RINGQY FOSABOGH LAWQ
Z KIFK LW PUHQAMCE.ONY H FHHG W PXUHADKHV 7 KLY LY FRP P RQ Z MWLQ WH DILICH LQGAY DG LY SUP DUO GHWR WH@MHR \WHS LUWDH LIF CCELAOW
CFFRXQIVZ KLFK LY UHDMAG \R DEYDQRH WANHADBY XQAHG | XQB/ DYCLOEB! R &XWHP HY DQG G DOV GH HUHG UYHXMH Z KIFK DUH SHIRWP DOPH REQIDARY | RU
| XUMUH & XWRP HUI QKW GR GRABHTXLH I XXUHVANBP HONQFDK DG DUHP R QRUH XQEE®! 6HH1 RM R \WH XQXGME & ROGHHG & RQRICDMS ) LQDGADC
BVBMP HOVI RUIXUKHULQ RP DIRQ 7KH&RP SDQ - KDV YDURXY RONRQY DYCKDE®I\R P HANW FDSABOD0G RSHDI ARP P W HQV LFOGQ) XQUAKMRMG FDK DG
KRWMP QY HONV R HAORQDVR -XH DQG DQIASDMG | XMUH QMDD JHHDMS IXQB/ 1URP RSHDIRY +RZHHJ \WH &29 ;'
SDQGE-P LF FRQMMHV\R HYRYH DQG FRX@ KDYH D P DAUDCOGYHYH P SCRARQWH&RP SO VEELQW \R P HAMN FDSMICDQGRSHDIY FRP P W HQV 6HH1 RM \R
\WHXQDXQWEG & RIGHHG & RORIEDAMS) LQDADCB\BM HOVI RUXUWHULQ RP DIRQRQWHLP SCRVR \WH&29,'  SDQGPIF

CXUQ)VHRGTDOWY  \WH&RP SDQ HOMMGLQR \XSSBP HQBCDI UHHP HOVR WA VEXUAKDHDI P HUWZ W 9RHQ) \RIGRUDHIW [P REHY
B %HQ 0$; 0$; DOADWARMWY RWR  ROWRYHHAVGDG  RWRQ/CFFHBIDAG DQGH HRAMVHGIURP MM\ HOY  UAKXAY 1Q
WP REHYIRU0 $; DURDVWD/R -XH $ CAURDD WHERP Q) DFFHBIDAG  RSIRY/IQR ROIRY/ LQR ROIRY/ QR
ROMRY/IQR DGOEES QF RIRVIQR  \MRXIK BUQILQ) WHVRIO P DQGRSWRQRGHUERRWR  DURDWVR -XCH
BHHIRM  \RWHXDXQWGE&RIGHIHG&RQRIEDAMS) LQDROCB\MBAM HONI RUNXUKHULQ RUP DIRQ

7KH IRBZIQ) MEG GIBY IQRPDIRQ RO WH DOWRADW 1Q WH &RPSQV I6HV D/ R -XH

$YHDIH 1XPEHJ 1XPEHJ 1XPEHJ
7\ SH 6HDN $IH </ R $LROW 2204 / HDVH

0%; D
7RIY

D, OG5 %RHQ  1HW HHDNRQOUADIWOWP SRV WRIIHD/R -XCH




&DXMRDU 6VMP HONB HIDUEQ) ) RZ DUG/ RRNQJ 6P HOW

7TKV)RP 4 FRQEQ/?IRZ DG GRNQ WIAP HON ZWKMQWHP HIQQ) R 6HAIRY  $ R \WH 6HXUMIVS PAR DG6HRY (R \KHBHXUMEY
([ FKDQIHS VR ) RZ DG GRN.GQ) WIAP HQV DUHEDHG RQ DG LGFOGH WIMP HOVCERAMAH&RP SDQ VR DM/ H SHABIRYY EHIHV LOMMRY DQG
RDADLHY | RUWH | XUMUH DG WH DWKP SWRQV XQEHOLQ) \WHHIRZ DG GRNG) WA HQV 6SHALLF |RZ DG GR\Q) \WBAP HOV FOQ EH LGHONLHG B\ \KH I TRV
WDWH  GRRAHDMR® \R KMRUFDORUPXUHQVOIPWDQGLGFOGH Z WKRAEP MANRY \KBAP HOWUHIIMG\R WHI ROZ L)

+

+H ++

+H +H H+ H

t

t
t

\WH&RP SO0 VI LDCADCRAGRN H SHABINRYY DG SURVRMG IAXWVR RSHDIRYY LFOQQ) XQEHOLQ) DXXP SINRQY/DG HIMP DAY |QSDUMEXTUHIDAG
\R H SHABNRYY BDAEQ SDXHIHJGP DG G-SUAMHG GHP DG | RUBXMGHN WDYHD FRWW DRRADAG Z W YROQEY  \FSOUDNRQ DQG H \WIGHS GDYH
SIRIUP V DQG| QIKWGLYHY FRWNCGFUDH/

\WH&RP SO0 VH SHRABINRQY/Z \W UASHRAR FDSCAW DQGGOG CRRY LFOQQ) XQEHOLQ) DXXP SINRQ/DQGHIMP DM/

\WH &RP SDQ IV H SHABMRQY Z [\ UASHAWR FSAIOH SHIBVMUAY DQG LW UHIAG XQEHOLQ) DAXP SWRQY 1Q SDMFXDUZ W UASHRANR CLURINWFDSMIC
H SHIEWMUHY

\WH&RP SO0 VI GHABDQVDQG UHDMGH SHABIRYY

\WH&RP SO0 IV QHE RIN SDQ/OQGH SHABIRYY

\WH&RP SO0 VH SHABMNRQ/UHDAG\R | XHOH I LAHR  LFOAQ) WHERP SO VXQEHDLQ) DRXP SWRY/

\WH&RP SO VIQUDAYH/

\WH &RP SDQ VSOV H SHABINRYY DG HXP DY UHIAG \R | XHOFRWV \KH &RP SDQ 1 UADMG P DEJHP HQAR - UMN DARFLDAG Z MK FKDQILQ) MAIXHC
SURH/ DOGWHERP SDQ VDXKP SNRQ/XQEHDLQ) W1 XHOUHDAMGH SHABNRQY DQG HAP DY

\WHE&RP SDQ VH SHABIRQY Z 1\ UASHRAAR FDK | B2 VOQG ANdAW LGFOAQ) W CEOIV \R P HAMWRYIRQ) FDSMID RSHDMY  DQG RKMHUREQIDIRY/
DQG\WH&RP S VOQIASDMG QHHBVI RUDG\RUAH/R  1XQBY

\WH&RP SIQ VDXHAP HOWR P DOHAIMY DG

WH&RP S VSDQVDQGH SHRABIRQYY UHDMG\R GI DIDQG U XDRY SIRFHHAQIV

© KB P DD HP HQABHIHYHY \WHAH | RZ DG GRNGQ) \WBAP HON DU BDREIE®! DY DG Z KHD P O3H |RZ DG GRN.GQ) WIAP HOV DUH GRADXOUDQMY R 1XMUH
SHJRJP DGFH DQG LQYRYH UMY DG XGRHMBIQIHY \KDADUH G LEXOWR SUHARV7 KHHRH CRXDOWAXAOV P D GLIHJP DMIDID 1URP Z KDALY H SUAKHG LQ RU
IQEFDM B WHERP S VIRZ DG GRAQ) WHAP HIV RUIURP KIMRUFDOH SHIHIFH RUWH &RP SDQ V SUAHAH SHABINRYY ) CRRLY \WDAFRXTS FDXAVH WMHH
QI HHFH/IGFOGH [P RY RAHY

¥

+

1
1

DQ QIDAYH GYHBSP HQV WHDAMG \R WH &29,' SDQEPIF IFOAQ IRUH PSB! ZIW UASHRAMR L \WH GADIRY \SBG \HYHIW RUDQ
UPXUMFHR WHE29,'  SDQGPIF IL DQ QG YDUDQAKEIQ/R \WHXQGH®LQ) YLV UL \KHHIHRAYHHW DOOEON DGGXDIHR YOFRGHY
LY \WHGAUDARQDQG\ARSHR  JRYHIP HBCR EHY DQG UAXURIRY HIDAG\R &2 9 ' Y \WHH \MQAR WHIP SCAWR &29,"  RQRYHDOGP DG
| RUDUMDYHODQG \WHERP ST VUHDMG BMGHW SDQVDGGHAMRY YL WHIPSTAAR &29,' RQWH&ERP SO0 VIHOV\RHEQNA ( PSR HY/
DG YIL WHIP STAWR &29,'  ROWH&RP SO VIFFHWR FDSMID

\WH P SCAAR | HDW RUCRXDORXEUINV R RKHUGMDAY H WHP H RUMAYHIH Z HDRHUDQG QDMIBOGMDAMY CRANRY/R FRP SHIYRLY LFOQQ) Z WRXY
QP WBIRY SUAQ) \AKHX@Q) FOSCAW DQG GHE RN GHRMRYY DG FRORIEDNR DQG DADGFH DR - ARQKP HUSHIA-BIRY HARQRP LF FRAMRY/
IHOWR \WURINP RUZ DU DQG RAHJI DALY EH RIGWH&RP SIQ VARQIIRORQ FRQKP HUBHKDYLRUDQG WHE&RP SO VURKOVR . RSHIDNRQY DQG BXMGHN
GRAMRY/ SO/ WDADLH/ DQGUAKIV

\WHLP SCAAR @ERUP DY RQ\WHERP SDQ VBEXMGHVGHAMRY/ SDQV DOG\RDM LH/

\WHLP SCAAR JRYHOP HOBCCRIRQY DQG.IRYHP HMROUH XDMWRQVRQWHERP SDQ VSDOQV VADADLHY | LCDGADOAXWV DQGRSHDIRY



$ WHIPSCPAR [ XHOSUFH AKDQIHY | XHOSUFH YRIDMW YRDAMW R FRP P RAWA/ XVHG B\ WH&RP SDQ |RUKHGILQ) MATXHD DQG DY FKOQIHY \R \WH
&RP SDQ VI XHOKHZILQ) \IDAD LHYDQG SRUMRQVRQWH&RP SDQ VEXMGHN STV DG UHKWR RSHIDIRY

T WHERP SIQ VGA-BHIHIHRQURHQ) Z W UASHRAR\WH&RP SO0 VI GHM XHO DG FCSMICH SHIGVMUHSDQVDQGH SHABIRYY

1 WH&RP SIQ VOEGYRHQ) VG-BHIGHIHRQRAHMLG SDWV SIRVGHY\R SHIRP 1QDFFREDGRHZ W H SHABINRQYLQ FRQGHANRD Z LW \KH P DX CRMUH
DQGGHIYHY R DURDIW

T WH&RP SIQ VG-BHIEHFHRQRKM-UKLLG SIMY 1Q SOMEXTUZ LW UASHAR LW XHOKSSD DQG W AR SRUIDMWDYHOHKDGRHP HQV DQGWH P STRARQ
WH&RP SIQ VRSHDIRQY/DQGUAXOVR RSHDIRQ/R D0 WG SDW GHI VRUGRQ SHIRP DFH

1 WHLP SCPAR WH&RP SOV REQ DARQY DQG UMMPNRYY UHIMG W LW SDMASDNRQ LQ 7UHDKY V SO LRDVKSSRWSIRIUP V OQG D). UHIOMG QHIDAYH
LP SCRARQWH&RP SO0 IVCELMW\R IHEIQNA ( P SR HV DG

T  RKHJICARLY D/ \HARWK LQ\KH &RP SDQ VI LAQIV Z W WH 6HRXUMYY DG ( [ FKDQIH &RP P IR LGFXQQ) \WH GHBIBE | CRRLY GVPXAWHS XQEHUWH
KHDEQ) 351\W) CRRY IQWH&RP SIQ V$ QQMO6 FSRWRQ) RP . |RUWH\ HIUHQGG' HA-P BHU DOG QW4 XDWM® 5 HSRWWRY) RP

4 | ROWH TXOUMUHGG- XCH

&DANRQ \KRXTS EH \BINHD QRAIR STOFH XQBH UHIDGFH RQWH &RP SIQ VIRZ DG GRNGQ) WEMP HQNV Z KLFK UHBUAHQAKH &RP SO VYIEZ VRQD DVR \KH Q@M
KLY U-BRVWVI LG 7KH&RP SDQ - XQEHMENAY/ QR REQI DARQWR XSADM SXEQF® RUYMHDD |RZ DG GRNG) WP HOVZ KHKHUD/DUIAKOWR G LQRP DIRQ
| XOMUHHYHQWRURKHZ M



JWP 4 XBONBYHDQG4 XDDBYH DWFRAXH/S ERVO DINAG N
+ HIILQY

$VAPMHGIQL RM R WH XQIXQAWES & ROEHHSE & RQRICDMS ) LQDGADCA\BAP HQV \WH&RP SO HIG-DYRY/\R CFTXILH M XHODAKH BZ HINBRWIEG! SUFH
DQG\R UWHBAH YRDWW LORSHDIY H SHORAMRXIK IWIXHKHEILQ) SIRILP Z MW WWHXHR' 1 LCDGRDOGHIYDIYHLQWKP HV $ WXCH \KHHXP DMG
| UYDOHR RAMBEQ) FREFWZ D/DQDXHAR P LARQ

7KH&RP SDQ VRUHAW SRUKUH UHIAG \R | XHOGHLYDAYH LOWKP HQW LY BHBUHHQMG B\ WHI CIUYDOHR FRQAIRV\KDATUA LQ DQ DAHABRVMRQ\R WH & RP ST

$ VWK WP HY \KHH RANBREQ) LOWKP HOWVH SRHWHE&RP SDQ \R FUAWRW IQWHHHR GRGBHIRP DIFHE \WH FRXQAMSDMA/\R \WH DI UHP HQV $ VR
-XH WHERP SIQ KOG QUHFRXQIMSDMY | RUZ KIFK \WH GHUIYDIYHY KHT Z HIH DQ DAHA7 R P DVH AWM \WH&RP SDQ \HBRW DG SHIRAFD
UHYLHZ V FRXQMSDMEY EDHS RQ FUAWDMIV TP LW W H SRUKUH Z 1W UASHAWIR HIFK FRXQAMSDNV DQG P RAVRLY \WH P DUNHASRIMRQ R \KH [ XHOKHGILQ)
SIRIUP DQGLIWUHIMYHP DNARRINRQZ WK HIFK FRXQMEDNY + RZ HYHJ I RHRUP RIHR \WHHFRXQMSDMAY/Z HHLQD ICELMIV SRUMRQ\R WHERP SO DG
Z HH XQE®H \R P HHMKHU REQIDARY/ DQ RSHD GHUIYDRYH FRQUEFW Z W \KH FRXQM.EDWY FRX@ EH \WEVRAMR HO® \MP LQDIRY Z KIFK FRX@ IRXOVQ
\MEWDQMOMIHY | RUWH &RP S $ WXCH \WH&RP SO KDG DIUHHP HQIVZ W DIDR - LW CRRYH FRXQM.SDMHY FRQEIQQ) HI® WP LGDARQ UKW
DQGRUELMMIOFRIMMIOSURYIMRY Z KHFE.  VHRXUMN L UHTXLLG L P DONHAUMN H SRUKUH H AHHBY D \GHALLLHG WWURKRTS CP RXQAEDHG RQ WH FRXQM.SDLNV Y
FUAWDIY 7KH&RP SDQ DOR KOG DIUHP HQW Z LW FRXQMSDMAY 1Q Z KIFK FDK G-BRIW DQGRUGINLY R FUHIMDUH UTXUHG VR EH SRUMS D/ FRODMIC
Z KHAHAWHGQHVDUYDOHR GHUYDAYHYDARADMS Z LW \KRHFRXQMSDMA/H FHB/ASHALLE \WUAKRD/

$WXCH P LARQIQFDWK FRIDMIOG-BRIWZ HHKHB B WH&ERP SDQ 1URP FRXQMSDMWY EDHE RQWH&RP SO0 VRANBRAQ) | XHOGHIYDAYH
LOXKP HYBRWRIR ' XHVRWHWSH/R GHIYDYH/KHBDVR -XQH \WHERP SD) GR/QRMKDYHFDK FRIDMICH SRXUH 6HHL RM  \R\WHXQXQMG
EREBDHGERIRICDMS) LHDOE\BAP HWV

7KH&RP SO LV DR \VKEWRVAR \KH UNN WDKH | XHDGHLYDAYHY IVKVAY VR KHGIH DI CLQAVXHOSUFH YRIMIW GR GRABURYLGH DEHNXDM SIRMANRD 7 KHE&RP SDQ
KDV RXQG \WDA/LCDGR.DOGHIYDAYH LOXWKP HQVIQFRP P RAMY \KFK DV: 7, AXGH RO Y4HNAXGH RO DG UH LGHS SURGAN \KFK DV KHDIY) RODQG XQBDGHS
JDRIH FOQEHXVH XOLQ GHRUDIQ) IWH SRUKUHWR MWXHOSUFH YRIMWIW |, Q DEAWRD WK 0G5 | XUWWHUSIRMANRY \WHERP SOQ P D SHIRAFDIM HOMILQR MY
| XHOGHLYDAYHY/| RAVKRYMP WP H P HY - HVXHOLY QRAZ LGHD WDEHG RQDQRIDQ] HG I XMBVH FKDQIHDGE \WHH RH \WHHDUH TP WG RSSRIWQUA/ R KHGIH
AUA® LOMWVXHI RAMP HKRU] R/GQIHAMDQCSSR PDAMD P ROMVIQRWHI XU

) LCDQADOD DUNA/B N

7KH&RP SO PXUH® KDY DIWHHP HQV Z 1\ RUIDQ] DARQY \KDABURAHN FUHAWFDLG \WDQUOANRYY DUIMQY 1URP SXUAKDAH/ R LUMDYHOWRNHVE, LW &XWRP HY
XM LY $ P HUFDQ( [ SWW ' IVFRYHU DGO DAM&DGY 6% &UHAWADLG SURFHARY KDYHI LQDGALDOUMN DXRFLDAG Z LW \WNANHIV SXUAKDVHG | ROWDYHCEHFDAHWH
SURFHWRUIHHIDED | RZ DB/ WWHFDK UHDAG\R \WH SXUKDHWR WHERP S0 \RRQ DMUWH SXURKDVHLY FRP SBIMG EXVWKH CLUMDYHOIHH.IDE RAPXY DMUWDY
WP H \WHH RUH \WWH SURFHARUZ LOKDYH QCEAW L \WH&RP SIQ GRAY QRAKEIP DMD SURYLGH \WH CLUMDYHD 8 QGHUMHH SURFHAQ) DIUHHP HW DQG EDHG RO
\GHAL LHG FROBURYY LGRHDMQ) TP RXQIVR FDK UAHYH/FRXTS EHUNXLUHG\R EHSRWMG Z LK \RHFRXQAMSDWV 7 KHIHZ DVQR DK BAHYHG | RAKY SXERHDVR
-XH

$ PDVUW R WH&RP SIQ VBBV \WBQLRNRYY DHSIRAHMHGE. &KDH3D P HQMK 6 KRX@ ROJHERW SIRAAWHG B &KDH3 D' P HQMAK UK DRHIRQGYHD
SURAHHGYTURP DGYDRH WANHANDBY FRX@ BH KHTB ECRN DG XVHG VR HABEDWK D URHYH CFFRXQAR FRYHUNKAK FKOWJHECANY DG 0 RKHUGASXMS FKDUHY \KD/
P LIKWRARXU$ GAMRID  FDK UHAHYHY DHUHDAUHG R EHBAMEQKHG L WH&RP S IVRHAWIDIY) | DY \R\SHAI LHG GYHY



EHBZ LQHAN HQAJUDAH &DK UAHYHUHDXAUHP HQVDIHEDHG RQWH&RP SOQ IV SXETF G-EWIDIY DQGDARRUASRAQ) SHHDMIHR WH&RP SIQ v$ LU LF
HOWY $VR -XH QRKROEAWZ HHIQSORH

6HH, WP $ 4 XDQIBIYHDQG 4 XDDMMH' IVFRXUS ERVD DB N LOQWHERP SIQ VS QQOO6 HERWRQ) RP . IRUWH\ HIUHGG' HAHP BHU
I RUIXURHJLQ RUP DIRQ CERAWP DUHAUM DQG 1 RM R \WH XQDXQWEG &RQGHHG &RQRICDAG ) LOCADOA\UAP HOV IQ\MY) RP - 4 |RUIXURHU
|QRIP DNRQCERXVWRHERP SO VI XHOGHIYDYHLQXWKP HQV



WP &RQARY DG 3URAHEUWHY
" DVFRRXUHE RQURY DG 3 URAHGAUWY

7KH&RP SO P DQEIQY QVFRXUH FRMRY DG SURFHUY D/ GHIGGIQ5XBT D H R \WH 6HRXUMAY ( [ ADQIHS PAR WH ([ AKDQIHS$ FW
G GHER SURVLGHUHDRIEGI DAKUDIFHWDAKHLQ RUP DARQUATXLHG\R EHAWRHGE. WHERP SO LQWHUERWWKDAWLBY RUKEP IWXQGHMH( [ FKDQIH
$ PV RG-S SURHWHG KPP DU H5 DG USRS Z [WLOQ \WH WP H SHIRGY \SHALLHG LQ KH 6 HRXUMY DG ( [ FKDQIH&RP P MIRQV KBV DG IRP V 7KHH
LGFOGH FRQURY DG SURFHEUAY GALI GHG R HUKUH KDALY LQ RUP DINRQ LY CFRXP XOWMG DQG FRP P XQFDMG\R \WHERP ST VP DI HP HOMQFOGQ) IWEKIH
( [ HXRYH2 11 IFHUDQG&KIH ) LQDGADCR |1 LIFHJ DV CSSURSUDM\R DEBZ. WP HD G-AMRQ/UHIDEQ) UHNXULHG GVFBRAKUH 0 DDIHP HQAZ W WHSOMASDIROR WH
&KIH ([ HPARYH 2 11 LFHUDQG &KWH ) LQDGADO? |1LFHU HYDOOMS WH HIHRNYHHW R WH &RP S0 V AVFBRAUH FRQARY DQG SRAHBXUW DV R -XCH

YUDHS RQ MLV HYDDDARY \WH &RP SIQ V &KIH ([ HRXARYH 2 [1LFHJDQG &KIH ) LQDGADO? 1 LFHUKDYH FRIFOGHS \WDAKH &RP SO V AVFRKUH FRURY DG
SURFHBXUAZ HHHIHAYHDVR -XCH DVVKH UHDRIEGI DAKUIGFHGYHO

&KDQYIHV1Q, QRLEDOR RQARCRYH) LQDGRDCE HSRWY
CXUQ VRGO WHERP Q[P SBP HQMEDQEZ P DQMIFHUHSIUDG RSHDIRQ/\M WP

7KH&RP S VP DDIHP HQAKDY GHMIP LQHG WDAKH LOM QDOFRQARY DG SURFHEXUHY UHIDAG \R WH LQ RIP DIRQ SIRGAHG LQWH Q. P DQMIGRH BEOUDG
RSHIDARQ/M P Z HIH I HAWHD/R WHHIGR WHSHIRGFRYHIGE, \KVUHBRW

([ BV QRMG CERYH WHIHZ HHQR ROQIHYIQWHE&RP SDQ W LOMCBOFRQURCRYHUI LQDAADOHSRWY DYAHIGGIOS XS D | XQEHUWH( [ ROQIHS FW
GAUQ WH I VDO TDXOWWJIHGHG - XCH \KDAKDYH P DAMUIDD D'HAKMG RUDH BHDRE® ONHD R P DMUIDD O HAWKH &RP SBQ vV LOMCQBOARQNRORYH

| LCDGADOERIY
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, WP / HDBWRHAQV

2Q-XH WHS 6 ' FEDWHAR -XMWH ' 2-  MKHGD&IVO,QMAMDIYH' HPDG &, \R\WWHE&RPSIQ 7KHE&,' \HHWVIQRP DIRQ DG
GRAP HQIVCERXVRH &RP SDQ TV FDSCAW [ URP - DAY \RWHAMR WHE,'  LFXQAQ) SXETF WM HONDQG FRP P XQEDIRQY/ Z 1\ WLLG SO/ CERXY
FCSCAW |, Q-XCH WH &RP SIQ DOR UHFHYHG D GIWUIURP \WH & RQGHAEWS WRCH * HHIDDUATXHWG) LQRUP DIRQ CERAWFCSCAW 7KH&RP SIQ LV
FRRSHIDICY [XQ@ Z WWWH' 2- &, DOG\WHWBMLOTXLY

) XUHU RQ -X® D FRP STIQAZ DV [ LG LQ \WKH 8 QWG 6\BIAY ' LMMPV& R RUWH 6RANHD' IMUPAR 1 HZ <RIN RQ BHKDD R SXBYH FIWHY/ R
FRQXP HY DEBILQ) ARIXMRQ [P RQY) WH &RP SR $ P HIFDQS$ LLOGH/ ' HIW'S$ LU/ LW/ DG 8 QWMG $ LLAGH/ VR @P IMADSCAW DQG P OQEQ KLIKHJI DB 1Q
YIRDIRQR 6HARD R \WHEKHP DO$ FPAVBLGFHWHD DQ®P BHUR P LOUFDW CRNRQFRP STIQNZ HIHI LBGLQWHS QAMG 6B/ MRS RAW| RUKHE HOADC
" IMMAWR &DIRAD WH1 RWHO' [MUPAR &DIRGD WH' IMMAWR &ROP ELD \WHO LG3BI' IMURAR ) GUCD WHERKHD' IMMRAR ) GUCD WH1 RUKH.O
" IMMAAR * HRUID WH1 RWHO' IMMRAR | @ORY \WHERAKHD' [MUPNR |, QADCD WH( DIMD' IMURAR / RAMDD \WH' IMUAAR 0 LQCHRD WH' IMMRVR
1H -HYA WH( DIMQ' [MUPNR 1 HZ <RIN WHERAKHD' IMMPAR 1 HZ <RIN WHO 1G3B' [MUPANR 1 RW &DRID \WH' [MUPWR 2 NOKRP D \KH ( DM
" IMMPAR 3HIQX ODQD WH1 RWHO' IMMPAR 7H DV \WH' IMMPAR 9 HIP ROAVDQG\WH( DIMEQ' IMUFWR © VARQUQ 2 Q2 RREH \KH- XQFADCBOGHC
RQO XAV [UFW [MVDIRQ AHOADT HG \KH FD/ VR \KH 8 QUG 6\BIAY ' MMV RXVWIQ \WH' IMMPAR &ROP EID 2 Q0 DK \WH STIQMV [LBG D
&RQRIEDMG$ P HIGHG &RP STIQNQWH FRQRTEDAS FDH/ DIBILQY WDNKH GH HIEDQWV FRQSLLHG R UKMPWFDSCAW | URP R SUAHQAZ KH SDIQN VAN
\R B \WHUFDIP VRQEHKDD R DFDWR SHYIRQ/Z KR SXUKDHS WANHV | RUGRP HANF CLLACHWDYHORQ WH GH HIEDQWV DL/ 1 URP -XO R SUHQA
7KH VHNWHEGI@P DIH/ IQXGRAMWHUHIH DG DMRCH V | HVDQGH SHOH/ 2Q0 D \WH GH HXEQV P RYHG\R G\P W \WH &RQRIADMES P HGHG
&RP SIIQNVDQG R 2 AREH \WH &RANGHIHG WY P RIRD 2 Q' HRHP BHU \WH&RP SDQ UHTFKHG DQ DI UHHP HAGR MBI \KHH FDAV Z LW D
SIRSRHG FDWR DESHYIRQY Z KR SXURKDHG GRP HIF DULACH WBQSRUBR\HYLFH/ | RP - XO VR \WH MR \WHVEWBP HQV7 KH&RP SDQ. DIUHG\R
SO PIARQ DGR SURYIGH FHEIQ FRRSHIDARQ Z LW \KH SOOIV V D HAYRWK LQ KH VHINBP HAD) UHHP HQW/7 KH & R UDQAMG SUHIP LY DSSURYDOR WH
\HABP HONRQ- DY DG WH SOOI V SURYLGHS GQRIFH\R \WH SURSRVHG VHIWBP HOWFDW/ 7 KH&RXWKHTS DI DULGHN KHIUQ) RQO DK DG
IXHG DQ RUE-UIUDQICY |LCDOCSSURYOOR WH\HWBP HARQO D 2 Q-XH WUH\HIVR REMRRLY | LOG QRIFH/R  C5SHIOR \WH S QARG 6\TAW
SRR $ SSHOVIRUWH' IMMPAR &ROP EID&LURXAW7Z RVHVR \WH REVIRRLY G\P IWHG WHUDSSHIY 2 Q-XO \WH FRXUAR CESHIOY GWP IMAHG WH
DSSHICR \WWHUHP DIQQ) REVMRRLY RUGAN R MUMG FNRQ EHFDXVH\WH AMMPWARXAW R GHUDSSURYLQ) WH\HINBP HOWVZ DvQRAD| LCDCCSSHIDEBIRGH) 7 KHFDHLY
FRQIMXQ) DARWHUP DQQ) GH HIEDQWV 7KH&RP SIQ). GHIHVDODMIDARY/R Z IRJIARQY

20Q-X0 DFRP STIQADEBILY) YIRIMRQVR | HEHDCDQGE WM @Y VDG VHHNGQ) FHWYLFDINRQ DV DRDW DRNRQ Z DVI LBG DI DQXWRHQ) DOG\WH&RP S0
LQWHS QWNGE\BIMY' (IR RAWRAKH( DIMY' IMURWR 7H D/IQBKHP DY 7 KHFRP SIQADEBI HAKDWVRHQ) DOGWHERP SI). FRIXGHG\WR ARGAHDOGH HAW
ZIWWWKHO $; DURDIWQYIRDNRQR WH5 DANHMU, Q OHFHG DG &RUXSA2 DY) DNRQS AW 5,82 DQGDOR DAHWUHDAG\WBM@OY. FOIP VEDHE XSRQWH
\[P HDWIHG | AW 7 KH FARP SOIQAHHNY AP DIHYRQ EHKDD R SXBMYH FIWH/R FXWRP HY Z KR SXURKDHG WANHV | RUDUMDYHDI URP HAWHUWH &RP SIQ RU

$ P HUFDQS LLCH/ EHE HHQ$ XIXWV DQGO0 DK 7 KHFRP SIIQAJHHD® \HHNWP R GP IHY HDXABEGIP RGHEY WHIH  LOWGRYH UHIH
GFODRY WHIH DG DVRCH M| HAY DG RMHUFRIV 2 Q6HBWP BHU \WHERP SO (LB DP RIRQWR G\P LW/ WH FRP STIQADQG W \WNH FHAEQ FOW/
DEBIDMRY/ YRHQ) DORP RYHG\R QP W 2 Q) HEXD WH\MDOFRXUWWARKHS DUXOQ) WD UDQIMG LQ SDVDQG GHIHGLQ SOWVWKHP RIRQAR GMP IWARH

FRP SIIQN/7 KH WIDOFRWARGHU [P RY RKFHUWLQIV L G\P IWHG Z LKRASUHWEFH YOURXY WM @ RO\ \KDAKH STMQIV V CEDQERGHS LQ UASROH R WH
PRIRY L QW IMHG ZIW SUHMAFRH WH UPOQQ) WBM O¥ FOPV IFOAQ UG B FREDP HW IDG B P MFSHHIMRY DG QIQIHY
P MU-BUAHQIBINRQ RQWH J URXQR/ WDNHEHIDOMY. SUHP SWVWRHFDIP V DQG L | RXQG\WDASTIQN VOFNS WFGY,,, WIAQ) \R SXKHRHR WH SIQNI V]
WHRUIHVR 5,82 LMY 7 KHRGUGHHG\WHP RIRQWR AP W Z W IRSHPAR\ERS , &2 FDIP VSUHP MHEXSRQDVHREG



WHRY R 5,82 LMY DG GHIHG \WH P RIRQ VR \WINH \WH FIDWX/ DEBI DNRQY DAKH SBOAQIVMIIH ' WARYHY VRQYIRQ) FOW FHWLFDIRQ EUH Q) KDVEHHD
FRP SOWMG DQG DRI AHWLFDARQ KHILKQY Z DvKHIS EH RIHWHFRXUWIRQS SUO 7KH&RP SO0 GHH/DODMIDIRY/R Z RIRQ LFOAQ) WRHIQ
\WHARP SIQAKDAZ HHQRABMP MG 7 KH&RP SDQ EHIHYHAKHSDIQN V SRR/ DUHZ R HIMDQGLOMB/AR YLIRIRAD GH HIGIWHD

2Q) HEXDY DFRP SIIQADEDILQY YIRDIRQ/R | HEHDOWRXUMA/ @Y VDG VHHNQ) FHWLFDNRQ D/ D FDW CRNRQ Z DV LOG DI DQKKH&RP SOQ. DQG
AHMIQR IWRILFHYIQWH S QWG 6\BMY' IMMPWERAWRUWH 1 RIWHE' IMUPAR 7H DVIQ' DIV $ GOG STIQNI KDV BHHD CSSROQMS LQ WH FDH DG )
P HIGG FRP SIIQIZ DV ILBG RQ-XO 7 KH P HIGHG FRP SOIQAHHW @P DIH/RQEHKDD R D SXBMYHFDWR SHIRQ/Z KR SXUKDHE WH&RP S IV
FRP P RQWHFN EHEZ HHD) HED@Y DQG- DAY 7 KHDP HIG-GFRP SDIQADAHWRDIP VXQGHUBHAMRY  E DG R \KHBHRXUMAY/( [ FKDQIH
$ PNDQG DXBO H\KDAKH&RP SO P OGHP DMUDCP IMKBAP HOVR LOAMIRLY B DLAQ) WHERP SDQ W\OIHIV DG P DIQMIDFH SUIRIAHY DQG WFRP SIDFHZ W
| HEHDOUHI XOMRQY DG UATXLUAP HQW 7 KH OP HOGHS ARP SIQASHHIDD \HHWP RH GP DIHY SUHMGIP HADQE SRIWMGI P HQAQAMIWDQGE DIRLCH VT 1 HA
DQG RKHUFRIV 2 Q$ XIXWV \WH &RP SDQ DG WH LQAYIGODGH HIXEV 1 LB D P RIRQ\R G\WP LW 2 Q 2 RREHU \WH GOG STIQNI 1LGG D
UASRQHLQRSSRIMRQWR \WH P RIRQWR G\P IW 7KH&RP ST 11BGD WD RQRUCERAM2 AREHU KA WDAKH P RIRQLY QRZ 1X@ EUHHG DBRRXIK
\KH SO KDYH HIFK \XSSBP HAMG \WHU SURUEUHLQY - Z W W0 \R P R WFHQAFDH KRTQIV 1Q RKHUP DY 7KH &RP SDQ GHQHY DIDDIBIDIRYY R
ZIRIRQ (FOAQ \WRHIQWHIP HYGHGFRP SIIQA7 KH&RP SIQ. EHIHYH/ARHSDIQI V SRUMRQY/DUHZ LWWRXWWP HIMDQGLQMIBAR YLIRIRA® GH HIGLNHD

2Q-XH D GHUYDIYH CRIRQ | RUBHFK R LGHADY GV Z DVILGHG LO\WHS QMG 6\ IMMPME RAWRUWH 1 RWWHD' IMMPWR 7H DV QP LQ) \KH
P HP EHYR WH&RP SIQ VIROGR ' LUHARLY DV GH HXAQVDQGWH&RP SDQ - DVDQRP LQDOGH HIEDQNV7 KHSMIQW! DEBIHYXQSHAIHE GP DIHWR &RP SDQ 1V
UWBXBIRY JRREZ 1O DG WIAQ) LQ \WH FRP P XQW DV Z HIDDV AP DIHIURP H SRAKUH R ALYLODQG WHIXMRY ACEAW DG GHHIH FRWV $ FFRAQ) \R \WH
Q7 \KVWKHHEP DI HVDUIMHIURP \KHE&RP SDQ VDB HG | LOUHWR FARP SO Z W\ HIV DG UHARUG P DLQMDGRH UHI XOMRQY DG | DOH WM HOVLQ SXETF | LAV
UIDEQ) WH&RP SDQ VO HV SIRNH/ 7 KHSDIQN DBIH/\WHYROG LOWHIRHFHR JRRG IO H KIEWWG BHANDIW QVHIDE | RUWGAMH/R RYHILIKW
7KHOZ \KW/IQIWHI® \WIIH/ DOG\WHYRIGDG&RP S0 GH) DODMIDIRYVR Z RJIARQY

7KHERP SDQ LVIURP WP HVR WP H\XEMPAR YDURXY G COSURHHAQIV DQG FOIP VUM LQ\WHRAQY FRUHR BMGHV LFOGQ) BXGRATP WG \R
H CP LLDIRQY/E\ WH,56

7KH&RP SIQ VP DI HP HOAGRHY QRAH SHAKDAKH RAFRP HIQDQ R IWRXUWHO® RYRQ) GIDOSIRAHHAQIVRUIWHRARRP HR D SURSRVHS DEWWR HOW
SHHOME\R GDME\ \WH,56 LQAYIGOM RIFRBANHD Z [@KDYHDP DAMIDCDGYHYHH | HAWRQWHE&RP SDQ I LADGADOARQAMRY UAXOWVR RSHIDARYY RUFDK
&z



WP $ 51\WN) CRRY

( [ A-BWRUWH DEAWRDOUM | CRRUMVAN R EHBZ.  \WHUH KDYH BHHQ QR P DMUDOFKDQIHY \R WH | DRRY QVFRVHG QWP $ 51N DRRY LQWH &RP SDQ vV
$QOCHHRYWRQ)RP . IRUWWH\ HUHGG' HHP B

7KH&RP SDQ vV EXMOHW LY GERUIQMMYH WHHRH WH&RP SDQ Z RX@ BEHDGHIHD DIHAMG L IWZ HHXQPERIRHP SR \KI T IAHINQXP BHYVR TXDALHS
( P S® HFH\R P DLQBIQ WRSHDINRQY

7 KHE&RP SDQ TV \KAFHW G-SHIB/RQ LW CELAW \R DMERADQG UABIQ\N.ADG SHIRQGHD 7 KH&RP S V3LERWDHKEMAMRWH) $ $ VP DOEDRY WM HWIHR
DG DORSHDMREIOHP SR HY DUH \KEMANR WIQQ) DQG FHWIFDNRQ WIEBY $ VR -XCH \WH&RP SDQ KDG DMIQULFDQ® \P DEbUZ RN RFH

WOQIWAGSURMRWHE?29,'  SDQEPLF Z KUBIKH G DQG | RUBLVXUH WDYHDXURXI KRAWKH GRP HXIFE DULACH LGB DFFHBLDAG LQ WH | LLIXKDD R

&RP SHIMRQ | RUMNABEG SHIRQGHOP D FRQIMXH \R LQADMI\ L RYHDEDIGBMY  FOSCAW FRQMMHY \R LGRBDH DOGRUWH &RP SO Z HIH \R LGPXUDMIMRQ DY

GYHY KL KHAKDQ WDV KIRUFDED 7 KH&RP SO KDVUHHO® GHAMP LGHS\RLGRUDHWHP LGP XP FRP SHODIRQR FHMBQR IWZ RINRIFHOQGP D FRQIMXH

\R EH UG \R LRUDHH MY BYHY R FRP SHODIRQ\R UABIQ RUVKSSBP HQAMWV NGB Z RINRIFH 7 KH LR W BRXMDQG WABQ\N.ABG SHYRQGHORU

WHXQH SHAMGERWR NA NG SHIRIHIFRX@ DEYHYHD 0 HAVWKH&RP SO VRSHIDMRY/

WP 8 QUIIMMIHGEDBVR ( TXAW 6HRXUMHYDQGS \HR 3URHDY

D $VSUMRA® QVFRHG L LQFRIGHANRDZ W I XQAQ) WDNKH&RP SDQ KOG UFHYHG XQGHUWWH363 3D IRDGXSSRYBURIUIP WH&RP SDQ KDVIMKHG
ZDUDQM\RCFTXLHXS R \WRXDQG\KDBWR \WH&RP SDQ VARP P RN MQFHO DK \R7UDAXY DO L LQFRQGHARQZ W I XQAQ) \KDARH
&RP ) KOG UHFHYHG XQ3-UWH363 3D URDBXSSRYBWRIUP \WH&RP SO KDV IMKHG Z DUDQV\R CFTXUHXS R \WRADQG KDWYV R \WH&RP S V
AFPPROWENMGHSSUO  \R7UDXY LQHFK FDHXQEHJDQH HP SWRQIURP UHIADARY SXXOQAR 6HAMRY D R \KH6HRAUMAY/S AR Y,
P HIGG ) RUDGAMRDOQ RP DARQUHIDEQ) \WHZ DUDON VFHL RM R WHXQDXAWG & RIGHQHG & RQRICDMS) LCDGADOE\BMP HW

F 2Q0D WH&RP SQ VYROGR ' LHARY DAKRY HG WHUSXUARDHR XS\R BARQR \WH&RP SDQ VARP P RQWIRAN 6 XBMPNR FHMEQ
FROGURY/ LGFOAQ) UAMRANRY/ RQWWH &RP S0 SXUAOQMR \WH363 3D IRDEXSSRYBURIUP \MURKIK 6HBIMP BHU WBXUKDH/PD EHPDHIQ
DFFREDGRH Z LW CSSTAEG! VHRXUMAY @7 V 1Q RSHD P DHARUSUYDM [GFOQQ) DRFHBUDMG WHBSXURKDH WDQLRANRYY | URP \WP H\R WP H G-5HAQ) RQP DN/
FROGURY/ 7KH&RP SDQ - KDV DQERXGRHS VKDY VXSHIEHE | XUKHUMKDUH U-BXUFKDH RV XQIMD XWHIGRIFH 7 KH&RP SDQ KDVIEBSUR LP DMD P LAORQ
WP D.QQ) XQEHIWRXUHNKDUH U-BXUFKDHDAKRU DIRQ

WP HDXOVS SROBHIRUGHRXUMA/

1RH

WP 0 ICHEDHY' DWFRAKY

WP 2 \WHU, QRP DIRQ

1RH
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5 FMRMG EHWIFDMR ) RPDNOR WHERP SO _HIHAWHO D WE\ WHHHFHW ([ KHW _ \WRWH&RP S vV
AXODWO SFHRRWRO)RP - 4 [RAMHTXOWHEHE-XCH JIBIIR ,

6HRQGS P HIG-G D065 HABMS % @Y VR WH&RP S0 _ HIHARNH 1 RviHP BHJ 1CRRDME, HHHFHWR ([ KIBW R \WH
&RP 0 WEXUWHYS FERWRO) RP . 11B(G1 RYHP B )JIBIIR o

6XSSOP HQEDB JHPHOM R~ R 3XUKDHS JUHP HOM R @M HRP B EHZHD 7KHYRHQ) &RP S DOG \WH
QRPSX) _

__JMJUH—PI—OM.R R SXURKDHS JUHP HOM. R OM' HRPBED EHEHD 7 KHYRHQ) &RP SDQ 006G \WH
LRSI _.

6XSSBP QDB JHPHOM R R 3XUKDHS JUHP HOM R OM' HRPED EHEHD 7 KHYRHQ) &RP SDQ 006G \WH
LRSI _.

5X1 D D &HWIFDNROR &KIH ([ HRXAWWH2 [11BH)

5X D D &HWIFDNROR &KIH ) LCDCHDCP 1B

6 &HW R &KIH ([ HDAWH2 |1 IFHDOG&KIH HIFH

D U6/, QREFH' RRXP HQWV 7 KH LQWBIRH GRAXP HQAGRHY QRADSSHIUIQ \WH , QMIRMWH' DB LI BHDAHIW; %6/ \BIV DUHHP BHE3HG
ZIWMQWH, QIXH; %6/ GRRXP HWV

;QUH; %6/ 70 RFP\ ([ WRURQE6FKHP D' RAXP HW

,QICH; %6/ 70 RRP\ ([ WMRQ&DBXDIRY/ LONEDH' RRXP HQWV

,QICH; %6/ 700 RRP\ ([ WMRY' HIQWRY/ LONEDH' RRXP HWV

;QUH; %6/ 70 RFP\ ([ WRIRQ/ DEHDY LONEDH' REXP HW

,QICH; %6/ 70 RFP\ ([ WMRQIUAHRBIRY/ LQNEDH' ReXP HQV

&RYHBDJH, QMIRWH' D) LB |RP DMWGDY, QXH; %6/ DEGFRQEIGHGLQ( [ KIBW

&HMIQ ARQ LGHRNIDLQ RIP DINRQ ARQEECHS LOKLY DI UHHP HAKDY EHHQ RP LWHG EHFDXVH WY BRI QRAP DAIDODQG YR \WH WSH \WDARH U ADQAMH-DN DY
SUYDMRUFRQ LG-QND
) XUKHG CRVLBG
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3XWXOQAR \WH UBNXUP HOVR \KH 6HRXUMIY ( [ FKDQIHS PAR \KH 5 HILADQAKDY GO FDAHG \MLY UHSRYWR EH I GHG RQIWEHKDD B WH XQEHWIQH
\WHIHKQR GO DARRU] H>
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X0 % V_7PP\ 5RPR

70PP\ 5RPR
([ HFPAWHILFH3UMGHQNV  &KIH ) LGDGADCR ILFHU
2 QEKDDR \WH5 HIMWDQADQGLQ

KHUFDSDAW DV3 UGASDO) LGDGADO
DQG$ FARXQIY 2 [1LFHJ
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7+,66833/(0(1B/$*5((0(17 1R 6% HOWHWIGR BBBB$SBBBBBBBB LWYDGHHWZRAH(
%2(,1* &203Ll< D 'HODZDUH FRAUBHRIUDPINIGR Q287 +:$65/,1(6 &2 7THDDV FR U S RXXIVW/IRRPM U

5(&.%/6
+(5($6 &XVWRPAGRH LYW HUMHBRU FK BYUH H P H)QR\E H39 GDWHEHPEHU D\
DPHQGHIBEXSSOHPHIQXWHREBVYHHHP HIQHWD DY W KSHX U F KD 8D &R R H LORG H O $LUFUDQ

ORGHO DLUFUDIWLUFUBR®OHRMNSYHOUDKNS LVOD®PHQGPWR@GY QFRUS R QIWRHGI F K
$JUHHPHQW &DSLWDOL]JHG WHUPV XVHG KHUHLQ EXW QRW RWKHUZLVI$XGHHBHG\

'+(5($6 %R HLIY&X VW RPHIUKHR KIHF F H O H B BIWO HR @1 Q $LUFUQIWDQOGHYMMIFKHG.
GHOLYHU\ VWUHDP DV DSSOLFDEOH

"+(5($6 %R HLIQ &XVW RPHUMHR KIHF FHO H B DWZIRRZU L J LABWOSRQ FSRMUWLR QWD QB H Y
WKH VFKHGXOHG GHOLYHU\ VWUHDP DV DSSOLFDEOH

:+(5(%$6 %RHLDQGXVWRPBUHHBDPHQWKMHXUFKBYHHHP W@ED N FH U WEKLBQ JW R KHH W'
$IJUHHPHQWY DV D UHVXOW RI WKH UHVSHFSIIUWHHPKRQ®JIHD/QIGQ WKLY 6XSSOHPHQW

+(5($6 %RHLINQ&XVWREMUWR[HFXOMBI$S WR KIHKUFKBYWHHP RQRVE H | RUKH H w

> @ &HIBQ IGHQWIHG LQIRWP DAWRQ KDV EHHQ H FOXGHG IRP WH H KIEIMEHFDXVH MY ERW QRWP DWMUDCDQG LV RI WH WSH WDW
WH UHI MADQWAHDW DV SUYDWM RUFRQI LGHQADO
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12: 7+(5()25 WKSDUWURHWHDIWAXUFKBYWHHHPIEH\RDRMHQ GIHVBHM UBMKO R B W K H UZ1W/HBIN
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7KHDE GRH& R Q W HROMKFX UB K B1J U H H P H\Q WO HIVQHAB\WQ W LIJGHGWH S O ZEMBBQ H ZD E GRH& R Q W HEDWYW D |
Z K L FOKL WWAKYBE O H(YK L E LDMQWEH W WHWH H P LW Y EHVBKEY DQGV.GHQWELFIBS G 6 X F I H Y L VIHEGR-
&RQWHQWYV LV LQFRUSR U DS\H & HRMHNRVVEK FV KXV FKIDNHHU H Q F H

71$%/(6
TDEOWSLUFWHO W HHUAFU L SSWILBGIGGCYD BEANPH QWY  $1 UF U BEIMOGLMPMHY W L D G/M S O [ERDIEBH .
7TDEOH % LGHQWLILHG E\ 6% DWWDFKHG KHUHV$RBUMHH® HQWRENSWKDWHB I HQW®

[(77(5$*5((0(176

/HW WHIH H P6t GWa /$ 5 2SWISRQ F DBV W W D F K IDHIGIW O HVEBHIGH IQUV LDUHONMBIH S O |
ZLWK WKH DWWDFK & GU U H PGS 6 HW W$H U 5 DQG $WWDFKPHQW

$'9%1&( $<0(17 .08&76

7KH DFFHOHUDWLRQ RISHORYBN>L@VR DOLJQ ZLWK WKH QHZ GHOLYHU\ PRQWKYV

6% $<0(17

> @
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TKBXKDVH UHHPHGMWHPWERH XSS OHP WRMWHH[GY HK@IW KBIUQR Y LBEBQHBEW RV XS S O H P B QERHGN L @ X
IRUFH DRBWHI

(;(&87(" ,1 '83/,&% DV Rl WKH GD\ bQG \HDU ILUVW DERYH ZULWWHQ

7+( %2(,1* &2938< 6287+:(67%$,5/,1(6 &2

%\_V_&DUVRQ - 0D\ %\_V_ &KULV ORQURH

IDPHDUVRQ - 0D\ IDPH&KULY ORQURH

MWYWWRUQHY ,Q )DFW CWH93)LQDQFHUMH@E XUHU
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7.7/(6
AXDQWARGHO DQG 'HVFULSWLRQ 6%
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YDHEROP\ NRZ BGIH MY UHERWWERQRVRQEIQDD  XQRKHWEM HOAR DP DAMUIDO CRARURP R EMDP DMUIDO CRACHHADY VR P DNHWHWEAP HOVP DEH 1Q
QKWR WHRLRXP WIFHYXQEHUZ KUK \KFK WEIRP HQWZ HIHP DGH QRAP MBDGQ) Z W UASHPAR\WHSHIRGFRYHIGE. WV UHSRW

YDHGROP\ NRZ GGIH \KHI LCDIRDOWEAP HQV DG RMHUI LQDGADOQ RIP DARQLGFOGHG QMY BERW OO SUAHAQ TP DMIDOASHRMKHI L(DIFOCFRIBURY
WAXOVR RSHDMR)/DGFDK | BZ VR \WHUIMBQAD/R  DOG| RUWKHSHIRGY SUAHQMG QWY BERW

7 KHUS ADQAY RIHUFHWA LQ) R1ILEHUV DQG, DUHUASROUEG RUMWEEDKLQ) OGP DORIQQ) GVFBRKUHFRQMRY DG SURFHEUY D/GHIGHSLO( [ FKDQIHS FVB XBV
D HDG G H DXGLOMIDIFRQURCRYHUILQIADOGERWY D/GHIQGIQ([AOJHSABXBY D | O G | IRAMHUIMADQAIQGKDYH

D G GHE\KAK QVRERXUH FRQRY G SURFHEXUY RUFDAHGAKAK GVFERXUH FRQIRY DG SURFHBXUMAR EHGHLI GHE XQEHURXUNKSHIYMERQ \IR HQKUHAWDAP DMUDD
LQRP DARQUAIMY \R\WHUH MABOMFOXQAQ) IWFRQRIEDAG\KEMADUHY VP DCHNRZ QRXVE. RKHYZ MOQ\WWRHHMY SDMFXOL® GAUQ) WHSHIRGLQZ KIFK MY
UBRWWYEHQ) SWHEIHG

E G GHE\KAK LOMCDOFRQAMRCRYHU LDGADOB SR WY RUFDXVHG\MAK LQMIDCFRQURCRYHUI LDQFRDOUSRNY) \REH
GMIGHEXQEURXUNKSHYIMRD \R SIRYVLGHU-DRIEGI DAXUIDFH U OEQ) WHUHITEON R | LQOGADOSERY DQG\WHSUHSOUDIRQR | LCDGR.OONBAP HONI RUH \MITCEXSRHY/
LQOFFREFHZ WK JHHIDED DFR-BWWG DFFRXQIQY) SUCASOV

F HYDOOMS\WHH | HFRRHIHWR WH U DOV GMVFBRXUH FRQARY DOG SURFHEXUHY DOG SUVHMG LO KLY UHSRIWRXUFRCFOM RQY CERXVWHH | HRRYHHW R \WWHAWFBRXUH
FRQARY DG SURAHGAUWHY DVR WHHIGR WHSHIRGFRYHUHGE WY WHBRWEDHG RQVKRK HYDODWNRQ DG

G AVFRHGIQWLY B ERWIQ FKOQIHLQWKH U AOAY LM CDOFRQURCRYHUI LCDCA DOUHBRY) \WDNRFRXUHG GAUQY \KH UHI BV P RIB-RHQWINFDOT XD \KH
U LMADQAY | R | VFDOTXCUAULOWHFDHR - DQ DOQXDCUHSRWKDADYP DAMIDED 0} HAMS RUVUHDREE®D QNHD \RP DAL CH HRAKH U ADOAVLOMICDOFRQURCRYHU
| LQADOFERWY) DG

7 KHU MADQAVRAHURHIN 1) R LBHUV DG, KDYHAWFRHE EDHERORXUP RAHFHAYDODIROR LOMIDCFRQURCRYHUI LQDCADOB BRG] R\KHUHI MADQV
DXQVRY DG \WHDXGAWRP P WHR \WHUH MDQWVERDGR AUHRRY RUSHIRQYSHIRUP Q) WHHTXLYDBOWXQRIRYY

D DO\ QU LFDQAGH LFHAHY OGP DAMIDCY. HINGHAHVIQWHGALI QRURSHDIRQR LQMIDOFRQURCRYHUI LQDGRDOERWY Z KIFK DUHUHDRIED ONHD \R DGYHYHD
DH HRVWKH U LADQAY CELOWV \R BFRUG SURFHW WP P DU HDQG USRWIQDGRDOQ RP DIRQ OG

E DR 1UXG Z KHKHJRUCRAP DMLIDO WDNQYRYHY P DIRIHP HQWRURKHUHP SB HHYZ KR KDYH D MLJ QU LFDQABRBALQWH UHI ABOA LQM CDCFRQNRCRYHU LCDCH DD
U-BRIY
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