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6KRUW WHUP LQYHVWPHQWYV
$FFRXQWY DQG RWKHU UHFHLYDEOHYV
,QYHQWRULHV RI SDUWV DQG VXSSOLHV DW FRVW
3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV
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$FFRXQWV SD\DEOH
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7TRWDO FXUUHQW OLDELOLWLHV

/RQJ WHUP GHEW OHVV FXUUHQW PDWXULWLHV
$LU M(BOOLDELOLW\ QRQFXUUHQW
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%DODQFH DW "HFHPEHU

&XP XODWIFY Rl BERBWQQYLQJ 6WDQGDUGYV BSGDWH 1R

'"HEW 6HH 1RWH 2 2
,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
VWRFN SODQV 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
&RPSUHKHQVLYH LQFRPH 2 2 a

%DODQFH DW O0DUFK

,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
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6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
&RPSUHKHQVLYH LQFRPH ORVV 2 8 8

%DODQFH DW -XQH

$ FPXP XOWG RMHU
&DSMIOQH FHWR FRP SUFKHQUYH
&RP P ROG\RAN SDUYDOH 5 HERGHS HDUQQIV IGFRP H AW 7UDKU RN 7RO
%DODQFH DW 'HFHPEHU
&XP X ODWIFWWH Rl BERBWQQYLQJ 6WDQGDUGV 8SGDWH 1R
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6WRFN ZDUUDQWV 2 2 2 2
&RPSUHKHQVLYH LQFRPH 2 2 2
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,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
VWRFN SODQV 2

6KDUH EDVHG FRPSHQVDWLRQ
6WRFN ZDUUDQWYV
&RPSUHKHQVLYH LQFRPH ORVV
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'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2 2
8QUHDOL]HG PDUN WR PDUNHW DGMXVWPHQW RQ DYDLODEOH IRU VDOH VHFXULWLHV 2
8QUHDOL]HG UHDOL]HG JDLQ ORVV RQ IXHO GHULYDWLYH LQVWUXPHQWYV
‘"HIHUUHG LQFRPH WD[HV
/RVV RQ SDUWLDO H[WLQJXLVKPHQW RI FRQYHUWLEOH DQG XQVHFXUHG QRWHV 2
&KDQJHV LQ FHUWDLQ DVVHWYV DQG OLDELOLWLHV
$FFRXQWYV DQG RWKHU UHFHLYDEOHYV
2WKHU DVVHWYV
$FFRXQWV SD\DEOH DQG DFFUXHG OLDELOLWLHV
$LU M(BOOLDELOLW\
2WKHU OLDELOLWLHV
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1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
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3URFHHGV IURP (PSOR\HH VWRFN SODQV

3D\PHQWV Rl ORQJ WHUP GHEW DQG ILQDQFH OHDVH REOLJDWLRQV
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BRARZ HAS LLOGHV/&R \WH &RPSIQ RJ 6RAKZ HIWW RSHIDA/6RXKZ HW$ LLOGH/ DP DNUSDAHI HUDLICHWWDABURYLGH \AKHEXBG DUMBQ SRR LOWH

8 QMG 6\BAL DG QGHOULQMCDARIOP DUNHN 7 KH XQDXAWMS & RIGHVHS & RORIEDMS ) LDGADO6\BAP HQWV LGFOCH CFFRXQVR \WWH &RP SDQ DG LW Z KRD
RZ GG\MEMADUHY

7KH OFFRP SO0 LQJ XQDXAWG &RQEHOHS &RQRICDMS ) LQDERDO6\BAP HOV R \KH &RP SR DQG IW \KEMGDUHY KDYH BHHD SUHSDBHG LQ CFFREDGRH Z WK
CFFRXQIY  SUCASOV JHHDM CFRHBWG LQ \KH 8 QAMG 6\BMY | RULQMIP | LCDGADOIQRP DIRQ DQG Z W WH IQWKAIRY/\R ) RP 4 DGSWFBI R
5HIXDMRQ6 ; $FFRAQO WH RRVFOGHDIR WHLQRP DNRQDQG I RRERM/UHNXUGE JHHDID DFR-BWE DFFRXQIY) SUGHSBYIQWHS QNG 6\TAW
*$$3  |RUARP SOWM | LCDCADOWBM HON 7 KH XQDXQWS &RQBHHG & RQRICEDMS ) LADGADOB\BAMP HQV | RUMH LQMIP  SHIRGY HGHS -XCH DG
|GFOGH DDA HOVZ KIFK DUH LQ\WWHRSIQROR P DI HP HQMGHHWOY | RUD I USAHQBIRQR \KH UAXOVI ROWHLQMIP SHIRG/ 7 KLV IGFOGH DT
QRUP DODQG UHAXULIQY . DAWWA HOV DQG HIP LADNRQ R LI QU LFDQAIQMIFRP SDQ WEQDRAIRYY ) LDGADDUAXKOV | RUWH &RP SDQ. DQG DUIQHY 1Q JHHIDOFDQ EH
VFDRIODIQ @MMH ,QPOQ \ HIY WH&RP SIQ V UYHGH DVZ HIDDV IW 2 SHDY) LGFRRP H DQG 1 HAGRRP H KDYH BHHQ EHIRULQ LW \HFRQG DQG WG | VAT
TXOWMY \KDQ LQ LW [ LIXADQG | R | NFDOTXOWMY + RZ HYHU BHILQQQY LQHD® D/DUAKOR WH&29,'  SDUEPLE WH&ERP SI) VUHKWVKDHQRY
D2 D VEHRLQAHZ W VKK KIWRUFDOWHIGY 6HH1 R 1 RUIXUIKHULQ RUP DINRQ $ LUMDYHOLY DOR VI QULFDQ® [P SCRMG R JHHIDOHRGRP LF FRQAURYY \WH
P RXQ/R G\SREBILGFRP HDYDLOEBIVR FRQKP HY DG AKDQI HVIQFARQKP HJEHKDYRU X@HP SR P HOABYHY FRUSRIDMWDYHCEXGIHV JEEDCSDOE-P LEVAKK
D/&29),' H WP H RU\HYHIH Z HDIKHU DQG QDMIBOGNDAMY [HDW R WUIRIVP RUZ DU JRYHEP HORDIRARYY DQG RKHJICRRY BH RQG \WH &RP S V
FRQURO 7 KHVH DQG RKHUI CRRLY \KFK D/\KH SUFHR MWXHOLQ\RP HSHIRGY WHQ@DMMHR WHERP SDQ VIXHOKHEIIQ) SIRIUP  DQGWH SHIRAF YRIWW R
FRP P RAMA/XVHGE. WH&RP S | RUKHEILQ) MWXHO KDYHFUDMG DQGP D FRQMH\R FUDM \LIQULFDQAYRDMN LQ\WH&RP SIQ VI LCDGRDOMAXV 6HH
1RM  |RUIXUKHULQRIP DIRQ RQ I XHDDQG WH &RP SQ VKHEILQ SIRIUP 2 SHIDAY) UAKOV | RUVKH \WWUH DQG M P RQIMY HOGHG - XCH OH QRY
QHFHADUO LOAFDMHR \WH BAXOV\KDAP D EH H SHAMS | RUIXUMUH TXOWMY RUIRUWH\ HIUHQGG' HRHP BHU ) RUIXURHULQRIP DNRD UH HUVR \KH
&RORIDMS) LQDGADOS\BP HOVDQG | RRERM/\RHHRLGFOG-GLOWHERP SO VS QQOB HEIRWRY) RP . |RUKH\ HOUHGHS' HAHP BHU
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+ HOGK 2 W D) DNRQ FIOI LHG \WWH YLLKV DV D SDQGE-P LIE 7KH\GHHG Z LW Z KIFK WHHIHWR \WH&29,'  SDQG-P IF FKDQIHGWHS 6 HARQRP LF MQBFACEH
RAGRN DG LQ SOMEX@UWH WDYHOLQGAY  Z DV \Z LIVDQG XQH SHAMG 7KH &RP SDQ H SHIHEAHS QU LFDQAGMXSIRYY LQ WDYHDDQG UHBAHE ERRNQIV
\KURXIKRXKH UHP IQGHUR DG | RUWH HQMHWY R DVD UAXO\R WH SDQG-P LF DG VEHIXHQWVDUDQNV R &29,' ) RIZLQ) DMIQILFDY
QHIDAYHLP SCRAR UYHXHY DG ERRNQIVLQ- DAY DQG) HEXOY Z KIFK LFOGHGLQRIHDHG NS FOGRHIIMRQY DQG W Q) FKDEBQI HY/DARADMS Z W \KH
2 P LFURQ YOUDQAWH &RP SDQ. M. LP SURYHP HQW 1Q UAYHOXH WHIBY LQ 0 DK DG \WMRIKRAWHRG DOW)  DV&29," FDAYWIQILFDQ®

WHGHG GRZ 7 DU DQG ERRNQIVI RUNKP P HUMDYHODFFHBLDAG 7 KH&RP SDQ ARGV \R P RQVRUGHP DQG | RUDUMIDYHODQG SURCRIYHD DOV SXEDKHG
| @I KVWAKH3X®V DG FOSCAW

BLGPH \WH WIWR WH SDQGE-P IF \WH &RP SDQ HOMUHG LQR GHLQMYH GRAP HQBINRD Z LW \KH 8 QWMG 6\VBMY/' HEDWW HOAR WH7UDXY  7UDXY ZL\K
UASHAAR SD URDIXQAQ) \KSSRW 3D IRTIEXSSRW SXWXDQAR WUH WEDDM 3D, IRDGXSSRVWEIRIUP V \WH 363 3D URDBXSSRYBWRIUP  1Q$ SUO
XQHWHERRDMXVS LG 5HIH DG ( FRIRP LE 6HRXUWS FW &$5(6 $FW \WH 363 3D LRDBXSSRYBURIUP * 1Q-DOMY XQEHIWH & RQRICDMS
$SSURSUDIRY/S AW DQGWH 363 3D UIRIBXSSRYBWRIUP 1Q$SUO  XQGHMHS P HIFDDS HAH3 @S AR

$ VARQUGHDNRQI RUWUHHSR 1XQAQ) XQAHHIK R \WHH3D URDBEXSSRVWBUIRIWP V WHERP S IMXHGDSURP IMRY (RMIQIDYRUR 7UDWXY FODWILLHG
DVDARP SRHMR / RQY WP G-EWBW PXUHAP DXUMIAY 1OQ WH XQIXA WG & RQGHVHG & RORIEDIMG ¥DDIAH 6 KHANDQG HMHG LOR D Z DUBQADI UHP HOAZ LW
7TWHDXY  FDWILHG DYDARP SRCHOAR 6\RFNKRGHY HPXAW LOQ WH XQDXA WG & RQGHVHG & ROWRICDMS YDDFH 6 KHHW 7 KHI RTRZ LQ) \BEBI SURYLGHY WH GHRIY
IURP \WH363 363 DQ5363 3D URDBXSSRYBERIWPV

%V/L\%_mv 7RECBD LRD © DULDQWAMNH

IOWR\IOGY * LDQW 3URPIMR) 1RM  : DUDQN  6XSSRUMURHHEY : DUDQN KD/ SUFH 3LRP MR 1 RMO DMUW' DM
363 \KDH $ U0

363 \KOH -DQ@y

363 \KDH $ U0
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, QFRQCHANRQ Z WY WH WHFHSWR - 3D LRDGXSSRYWWH&RP SDQ - LY BRI FHIEQ UMRNRYY LFXAQ) \WHHIP LCDNRQ R \KDUH WHBSXURKDHY DG GYIGHB/
\MURAIK 6HSWP BHJ DG@P IWRQH HXAWHRRP SHODNRQXQMS SUO

8 QG-UHIFK R WHWKUHH 3D LRTBXSSRYBURIUP V 1 XQB/UHFHYHEZ HHXVHG\RBD RSO X0\ LQY HP SR HH\DDUHY Z DI/ DG EHCH LW $ @I IDQASRMRYY/
R \WH 3D IRDBXSSRVBIRIUP \/ UHFH.YHS KDG EHHQ DXRADAG DQG FIML LHG D/ D FRQD H SHOHAH WP [QWH&RP SOQ VI LQDGRDOWIAP HOVE. \WHHIGR

IFOAQY OSSR LP DMD PIIRQDYG  HARQIRUWHWUIHOEGM] P RQKY HIGHS -XQH LQ \WH DFFRP SDQ) LY XQDXAWG &RGHHG
&RQRICDMG6\BAP HOWR &RP SUHKHLYH, GFRP H

20Q-XH \WWH&RP S0 DYRX(AHG9 ROQBY 6 HEDUDARQ3UWRIUIP IROQMY 6HEDDIRQ3WRIUP  DYROQBY VFEDIDNRQSURIUP \WDADXTBZ H3
HDLE®I( P SR HAV\KHRSSRXQW W YROQEBU® \HSDUDMIURP \WH
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&RP SO LQH AKDQIH I RUVHYHIDFH P HAFDOGHQBOFRYHIH | RUD\GHAUIHG SHIRG R WP H DQG WDYHOSUYLBIHY EDHG RQ\ HOWR VHYIFH $ \RBDR RYHU
( P S®R HVHPRMG\R SOMASDMIQIROQIY 6HSDDARQ3URIUIP

,Q FRIMQAIRY Z W 9ROQMY 6HEDDIRQ 3URIUP \WH &RP SDQ DOR R HIHG AHYEIQ FRQMPA( P SE HA/ WH ROWRQ R \BNH YROQEY ([ WOGHG ( P HIHR
7IPH21I ([WIEG(72  IRUSHIRVEHEHOQM] DG PRONY Z LK WHH AHBMRQR 3LV Z KR FRXT HPRAR\ENH ([ WG ( 72 IRUSHIRG/R XS\R

ILYH\ HDLY DEDXEMANR HILD DY $ SSUR LP DMD (PSR HVSOWASDAGIQWH( [WG-G(72 SIIUP 1Q DG FRPEQHS 7KH&RP SR
KOGQR( P SR HVUP DQQ) RY( [\WIGHE( 72 SDWO DK

7KHSXSRHR 9ROQMY 6HDIDARQ3URIUP DQG( [ WIGHG( 72 Z DARP DQEIQDUHFAHE Z RIN RURH\R RSH.DMDABEXAHG FOSCAW UHDAYH\R\WH&RP SO0 V
RSHDIRY SURU\R WH &29,'  SDQGPIF ,Q DAFREDGFH Z W \WH DFFRQIY) JXADFH 1Q $ FFARXQIQY 6\BQEIGY &RAIIFDIRY  $6&  7RIF
&RP SHODIRD? 1 RUANHP HYABRIAP SR P HOMAHHIW \KH &RP SDQ DFRXHE FKOLIHY UG \R \WH \SHADOWLP LGDIRQ BHH IW GRRUEHS CERYH XSRQ
(PSR H/OFA-BIMY) 9ROQMY 6HSDIMRQ3URIUP RU( [ WEG( 72 RIHY 7KH&RP SDQ [FRXHGH S-OA\RBDY  HARQIRIWIRXQMY 6HSDIDARY
3WRIUP DYG( [ WEHG( 72 SRIUP 1Q Z KIFK DHEHQ) WAGDVSIRIUP BHHIWDHSOG ) RUERK\WHIROQMY 6HSODMRQ3URIUP DG ( [ WG
(72 SRIUPVFRP EQHS OSSR IPDMY P LERQR \KHACEOW EDDGRHY/Z HHUHIHYHG GAUQ) WHI LWL P ROMVR \WURKIK SD P HOMR ( P SBR HY
®DQ) DEDDFHR P IARQDVR -XH 7 KHACELOW DARADMG Z W \KH ([ \WIGHG( 72 SIRIUP Z DVIX@ WHIHYHGDAD DK Ve)
\WH LYW P RQMVR WH&RP SO0 GHMUP LGHG WDAMZ D QR (RQIHUSURECE®! \WDAKH WP DQQ) SRINRQR WH (P SR HVRQ ([ \WIEHG ( 72 ZRX@
WP DQRQ\KAK BDYHI RUKHUHMNHHBRMG WP 7 KHHRH DSRMRQR \WWH RO SUVRAO UFREHGZ HHUAYHIHG BAXAMY LQDQHV P IARQAAY
R H SHOHGUQ WHILLXWW] P RQKVR YR \KH LQWIOFKDLY H DG \WH SDMPOUHYHYD0Z HIH FOW LHG Z WWLQ 3D, IRTVKSSRWIE YROQMY ( P SR HH
SIRIUP V GHMOQWHIFFRP SO0 LQ) XQDXAWG & RGHHG&RQRICDME 6\BM HUWR &RP SUKHQUYH, FRP H

,Q UASROH \R | @I KWKAKHEX®! DOV HOV GH\WR \WWHHIHFWR WHE&29,'  SOQGPLF DQ®PEUR OUADWZ HH\INAQ RAMR \WH &RP SDQ TV VAKH®!
EHLQQQ) LOQMMO DFK DQG SOAHG LOKRWWMP \WRIIH DvZ HOD/\RP HIQD BIHMP WRIJHSRIUP $VR -XH IRUYVRHQ)
OUAD WP DGHGIQWRIIH DOR Z KIFK Z HHUAMHG | URP \KH&RP SO VI BHAR- X0

1(: $&&2817,1* 3521281&(0(176

2Q0 D \KH) $ 6% MKHES 68 ( DRQIV3HBKOH 7RIF ' HEW 0 RAI LFDARQYDQG( [ WIXMKP HONV 6XEVRSLE &RP SHODIRY
2 G\RFN &RP SHQDIRY 7RSIF DG HIYDAYH/ DG + HIILQJ2 &RMEFW LQ ( QMY 2 ZQ ( TAW 6XBVRSLF \KHIV'$ FFRQIY |RUSHWEQ
0 RAILFDIRY RU( [ FKOQYHY R ) BHXBDAQ) ( TXW &OWILHG : UKD &D2 SMRY/ 7KLY G \WBEDS SURYLGHY FOUI LFDARQ DG UHBFH AYHIW 1O DY
IMAHIV CFFARXQIGY | RUP RAILFDNRYY RUH AKOQIHVR [ UHHXBREQ) HNXW FOWL LHG Z UMD FORSINRYY \KAK Dv'Z DUDQN WDAUHP CL.Q HIXAW FIWAI LHG DAL
P RAI LFDNRQRUH AKDQIH 7 KY\BEDGLYH [ HARYHI RUNIMVADD HWEHILQQQ) DWW HAHP BHU DQGWH IG5 Z DV DERSMG DG CESTHE SIRSHRHD
B WH&RPSI) D/R -DQOMY EXKH DERSIWRQ DG DESIFDIRY GG QRAKDYH D LI LFDQMP SCRARQ \WH &RP SR V | LQDGADO\BAP HQV DOG
AVFRKI LFOAQ) LOMIP SHIRG/

2 Q-DRMY \KH) $ 6% IMKHGS 68 SHHHFHSDMSHRP 7RIF  7KIVQE \WBQELG SIRVIGH/RSIRDOM SRIDY JXLAGRH I RUHQIMHY
WIQMRQQ) [Z D 1URP / RIGRQ, QMEDQN2 [IHMG5DM /,925 \RGQHZ UH HIHIFHIQMBWADA AR \WDAGHIYDIYH/DH HAAGE. \WHGEVFRXQIY) WIQLMRQ DA
H STAMV® HIJLE®! | RUFHINQ ROMRDOH SHAHQN DG H ABIRY/Z MW 7TRIF 7KHH TP HIGP HV GR GRACSSO \R D) FRQATAP RAILFDARQY P DGH DU
" HHP B Q) Q¥ KHELQ WHIMWROKISY HOMIG LQR DWW HHP BHU RUWR H IMMY KHEILQ) UHDRQKLSV HYDODMS | RUH I HAHHNY
H Y D/R ' HHP EHJ \WDADSS® FHUBEQ RONRDOSUIAIFDOH SHAHQV 7 KLY \WBQELG Z DV HIHANWH P P HADMD DQGP D EHOSSTHG L RQDIX@
GIRGHRAYHEDIVDVR D CDMIURP WHEHILQQQ) R CQLQMIP SHIRG\WWDAGFOGH RUIVAKEHIXHARO DK RU L. RQDSIRGHRMWHEDIM\R Q2

P RAILFDMRY/IURP D) GDMZ MQDQIQMIP SHIRG WDNGFOGHY RULY \KEVHNXHNR WH ADMR \WHIMWAXOGFH R DI LQDOXSEDM XS R \WH CDM WD/ LCDGALDC
\KBAP HQN CUHDYDIDEGIVR EH
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MXHG 7KH&RP SDQ KBGCRP DMIDD ,%2 5 UHDWG FRQADANP RALLFDNRQYGAUIQ) \WHM[ P RQKVHIGHG-XCH

2Q$ XIXW WH) $ 6% IMKHG $ 68 " HEW ' HRAZ W &RQMMRQ DQG 2 \WHU2 SWRYY 6XERSIF DG HIYDIYHY DG + HILQ)?

&RQUFV 1Q ( QM2 Z Q ( TAW 6XBRSIF $ FFRXQIY | RU&RQYMHMED! , QIKP HOV DQG &RUEFW 1Q DO ( QUMY 2 ZQ ( TAW 7KV G \\BQEG
UHEAHGWHQ® BHUR CFARXQI) P RGHY | RURRQYHWE®! G-EWQWAKP HWV DG FRQYHWEB! SUH HIMHG RN P DCHVBLIHMG LP SURYHP HOW\R WH GVFERAKUAY | RU
FRQMMEBILQAKP HOVDQGHIQQIV SHAKDH (36 JIXADGAH DQG 0P HIGHE\WHIXLADGRHI RARHGHIYDAYH/AFRSHH AHBIRQ| RUFRMEFWIQDQHIMVVRZ Q
HIXAW \R UHBFH IRP. RYHUNKEWNZRH EDHG CRFRXQIY) FRIFOMRYY 7 KLY WIIQEDG LV HI HRARYH | RUIMVADO\ HOWY BHILQRQ) DWW HAHP BHU DG \WH
&RP ) DERSMG \WLY \WIQELG DV R - DAY XM LY \WH P RAILHG BIRGHRAYH P HKRG 8 QG-UWH P RAIIHG DSSIROFK \WH &RP S CBS@HG
JIXLEGFH\R DO LOGADOLQWAKP HOMKDAZ HHRAMBOEQ) D/R WHEHILQQQ) R \KH\ HOUR DERSWRQZ LW \KH FXP XOMYHH | HAABFRIQ] HG DY DQ DR HOAR
\WHRSHIQ) EDDFHR  UABIGHS HIQQIV 8 SRQDERSWRY \WHERP SDQ - UHRIDMI LHG WH UHP Q) HNXAW FRP SRHOAR PIORY 1URP $ GAWRIOSIGIQ
FCRMIOR/ RY \MP G-EVWDXRADAG Z LW LW &RQMMEDI 6HIRU1 RM/ GH WH3 ERHWEGI 1 RW DG (R RIHJUFR B/ TP RWY DIRQR \WH

G-EVAVARXQR, QMW SHOH 7 KHPP XOWHHIHAWURP SURUSHIRG P RMY DNRQR WHG-EVWAVFRXQAKDAKDY EHHQUHRG-GWR, QMWW SHOH RIVHAR

UBANR)AR & DSMIOQH FHVR  SOUYDOHUHIDAGVR \WHUHDXAMMNROR \WHHTXWY FRP SROHIAKURXIK SUYLRXVUHSXURKDAY UAXGRGLOD P LAIRQDEWWR HY
\R \WHRSHIQ) EDDPFHR 5 HEIGHE HLQQIV XSRQ DARSMRY 7KHGHZ \WBEDG BTXLUAY WH XVH R \WH L FRQYHWG P HKRG \R FDBX@M AOWG ( 36 Z KK LV
JHHDD P RIHGOWH WDKHWDQWHWHDAXY WRAN P HKRGDVZ DVWWH&RP SDQ VSRIR SUH DARSMRY ) RUWHWWUHHDQGM] P RQMVHIGG-XCH WH
[P SSAWR DERSWY \MVQH. WBELG Z HHGHRWDH/ R \WWHERP SIQ V1 HNGRRP HIQWHIPRQVR P LARQ RU SHUGOWG\KDH DG~ PIARY
RJ SHUGOWG \KDH BASHRAIYHD  DVDURKOWR KLIKHUGWHY WHFRIQ] HE RQWH&RP SDQ VH WY XMKP HOMBQUANRY/ | RTRZ LQJ WWHHIP [DNRQR \KH
HIXW FRP SRHOAR \WH &RQYHWEG! 1 RM/ SDMDM RIVFNE  WH HIP LQDARQ R WH QRO FDK. LOMMKMH SHOH DWVRADAG Z W \KH SURU G-EWAVARXQY
[P RMY DIRQ 6HH1 RiM
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) XHO8: RQADAW

$ LLOQH RSHIDALY D LQKHMQ® G-BHQBHOAKSRQ HHJ\ \R RSHIDM DQG WHH RUH DUH P SCAMG B\ FKDQIHY LQ MINIXHDSUFHY ) XUKHIP RH. MIATXHDDQG RIC
WSLFDD U-BUHAHIV RHR \WH GLIHWARSHD) H SHOAY I RUDLEGHY 7KH &RP ST HIG-DYRY R CFTXLUH MIATXHODAKH BRZ HXASRWIEB! FRXADGG R UHSFH
YRDMW 1Q RSHDMY H SHOAY WRAIK IW IXHOKHGILQ) SIRIUP $ GRRXAIK \WH &RP SDQ PD SHIRAFDD HIMJLQR MM XHOGHIYDAYHY | RU\KRYAWMP
WP HUP B/ BHFDXAHMWXHOLY QRAZ LGHD \WDGHG RQDQRUDQ] H3 | XUWUA/H FKDQIH \KHIHDUH@P WG RSSRUMQMA/\R KHEIHGLHA® LOMWXHD ROWP HKRU) R/
GRYHMDQCSSK LPDAMY P ROMVIQRWHIXUUH + RZ HYHJ WHERP SDQ KDV RXQG\WDNVLCDGRDOGHLYDAYHLQXWKP HQVLQRKHUFRP P RAWAY \KFK DV: HX!
7HDV,QMPHADM : 7, FXCGHROWHMAXGHRO DG UH LGHE SURSEN \KFK DVKHDIY RODQGXQBOGHEIDRICH FOQEHXVH XAQGHFUDIQ) IWH SR
\R MWVXHOBUEH YRIAMIW 7 KH&RP SDQ GRAVQRSXUFKDHRUKRT DR | LCDGADOGHIYDRYHLOQIKP HIVI RODAQ) RASHXDIYHSXUERA/

7KH&RP SIQ KDV XVHG | LQDGADOGHUIYDAYH LOXKP HON | RUERK \KRWMP DG &Y WP \WP HUIP H/ DQG SUP DUD XVHYDP L[ WUHR  SXUKDVHS FDDRSWRY/
FROUMIKRMUAY Z KLFK LGFOGH BRI D SXUKDVHS FDRSWRQ DG D\RT SWVIRSIRY FOMVSUHIBY Z KUFK LGFOGH D SXUFKDVHS FDIRSWRQ DG D\RT FOBRSIRQ

SXNBIHIB/ Z KIFK LGFOGH D SXUKDHG SXWRSIRQ DQG DVRTS SWRSIRY DG L HG SUFH\Z 08 DI UHHP HOVIQIWSRWRIR $ GRRXIK WHXVHR FRIDUMIKRMUA
DQG\Z [ DIUHP HQVFDQ UHBAH\WHRYHDTFRWR KHEILQ \WHHLQWKP HWFDLW P RUH UM \KDQ SXUKDHS FOBRSWRQV LQ\WWDAKHERP SI). FRXGHIGXS 1Q
D QCEOW SRUMRQ Z KHQ WH FRIDUMIKAMUA RUVZ 05 DIUHP HAWHABY © WK \WWHXVHR SXUKDVHS FDDRSWRQY DG FODVSUHIG/ \WH&RP SOQ FDQGRAEH QD
QCEON SRUNRQDAHMBP HOWVEXWERA/ GRADYHFRYHI HREFHP DINAABUFHY| DOEHEZ \KHWMNHSUFHR \WHSXUFKDVHE FDTRSNRY

) ROWHSXSRHR HDODIMY W GHNFDK \SHIG | RUMWXHODGG | RUIRBFDWG) (W1 XMUH HAP DIMG MWXHCH SHOH WHE&RP SDQ HYDODM/ LW KHEIH YROP HY
WUA® [URP D) HRERPLE  \WBQESRQADQG WXV GRHY QRAFRQUGHUZ KHAHU\KH KHEJHY KDYH TXOW HG RUZ L@ TX0M\ | RUKHGEIH DFFRXQIQY  7KH &RP SDQ)
HIQVIW HRFPIE KHEIHDV\WHGHAYROP HR' 1 XHOGHLYDYH FRQMPWVKHTS LFOXQQ) WHLP STRAR. SRR/ \WDAKDYHEHHDR I VHAKURXIK VRS SRIMRY/
WIDBBW R Z KHKHWRH FROMPV TXON\ | RUKHZIH CFARXQIY 7 KH GYHODAZ KIFK WH &RP SDQ. LV HRGRP LFDDD KHEJHG | RUD SDMFX@USHIRG LV DOR
G-BHIGHARQ PXUHAP DNHABUFH/ | ROWDABHIRG DVZ HIDD/\KHWSH/R - GHIYDAYH LOXUKP HQNV KHIB DQG WH WUINH SUFH/R KR LOXWKP HQN ) RUH CP SBi
WHERP SO PD HOMIIQR RMR WHPRH  ROMRQFRQMAN LGFOAQ) FOBNRSKIE SIRMARY Z KIFK P D QRAJHIHDM LQNIQUE JDIQV DAVINBP HOA
P DUNHABURH/ GR QRAUMH CERYH\WH RONRQ WINH SUFH 7 KHIH RUH HYHQWRXIK WH&RP SDQ P D KDYH DQHARQRP L KHEIHLQ SOFH I RUD SDMEX@USHIRG WD/
KHIIHP D QRABIRGAHD) KHEILQ) JOQVDAHMBP HOADQGP D HYHQ SIRGFH KHEILQ) RWHY G-BHIAQ) RQP DIHABUFHY WHWSH/R LQXWKP HQVKHE DG
WHWUNHSUFH/R WRHLQWWKP HQW
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$VR -XH WH &RP SO KOG I XHOGHUYDIYH LQKKP HON 1Q SOFH \R SURVIGH FRYHIIH DAWDY LY SUFH GYHY 7KH IRGBZ LQ) \BE®! SIRNGH/
LQRIP DARQCERARHERP SIQ IV YROP HR I XHKHZILQ) RQDQHRGRP LF EDAY

0 OWPXP IXHKHIHSDVR

-XCH " HLYDAYHXQGH.DLQ) FRP P RAW WSHDVR
3HIRG B\ \HU JDRYVIQP I@RY D -XCQH
5P DGR . 7, AXGHROYUHIWXGHRODWG+ HDMY RO
: 7, FXGHRODQGYAHINXGHRO
: 7, AX&HRO

D' XHWR\WHWSH/R GLYDMYH/ X\ HGE WH&RP SO 006 Gl HHMASUFH GYHY R \WRH FRQMFN \WHH YROP HY USBHMKHP O IP XP HRQRP IF KHEIHLQ STFHOG
PD YON QI LFOQ® DvP DNABUFH/DQGWHERP SO VI QIKWAKHEXG! ORXDM

8 SRQSRSHUTXDI LFDNRQ WH&RP S0 CFFRXQNVT RULW I XHOGHIYDIYHLQXKP HQVDY/FDK | GZ KHZIHY 4 X0 LFDNRQLY UH HYDOOMS TXOW® DG DOSHIRAF
ADQIH/IQIDUYDOHR \WHGHLYDRYHY GALI QDM DV KHEIHY BHWHRG-GLO$ FRXP XOWME REHIARP SBHHKHMYHLGRRPH $2 &,  XQMDKHXQEHDLQ) MNVXHILY
FRQXP H5 6HH1 RM

|| D GHIYDIYH QWD GRY RV RURDH/ R TXON\ | RUKHGEIH DFFRXQIMY) [ AKOQIH LQ\WH IQUYDOH R \WH GHUYDIYH LOXWKP HOAMGRH \KH @W
UWBRWY SHIRGZ RXGEHUFRGGLQ2 \WHU JOQV G/ GHMOQWHXQDXAME & RGHHG & RORICDMG 6\BAP HONR &RP SUHKHMYH, FRP HIQWHSHIRGR
\WHRKDQIH KRZ HYHU DQ. CP RXQVSBYIRA® BFRE-G\RS 2 &, Z RXG WP DQ\KHHXQIDKAK WP HDV\WH RUI LGP0 RUFDXAMG WIQTRNRQ RFXY DAZ KLFK WP H
\KHH CP RXQN Z RXT EH WD LHG R ) XHODQG ROH SHQH ) CRRLY/ WDAKDYHDQG P D' FRQMMH R B0G \R \WHBW R KHEJH CFFARXQIY LGFOCH WIQULFDYY
| CFWDARQLOHHI\ SUFH/ \LIQULFDQAZ HDMHUHYHQIVDH HAMY UH LGHY FDSCAW DOGWHSIRGANRQR UH LGHE SURGAW DQGWH YR R \KHGL | HAHQANSHY
R SIRGANVWHERP SIQ XHVIOKHGILQ) &HMHQWSH/R GHUYDYHLOIKP HIVGR QRANXD\ | RUKHGIHDFFRXQIY  LFOQQ) WRH\KDAHKXONQ D GHARTE
SRR \RT JOTRY H AHAQ) SXUKDHS JOTRY/ , GRUDHS YR 1Q FHYBIQ ARP P RAW P DUHNV IRUDQ H WGHG SHIRG R WP H HAHADD 1 \KK
YRDMW Z HHWR Z RYHD FRXTS FDXOH WWH &RP SDQ. \R GH KHEIH DFFRXQIY) DRI HAHUI RUWH FRP P RAMAY XVHG LQ LW I XHDKHEILQ) SIRIUP  Z KIFK Z RX@
FUDM | XUKHU YRIDAMDW [Q \WH &RP SDQ IV * $$3 1 LCDERADDUAKWV + RZ HYHU HYHD WRXIK GHIYDIYH/ PD GRAXDD\ | RUKHEIH DFFRQIY \WH &RP S
FRQIDXHY \R KRG \WH LOXWKP HQN D P DI HP HQABHIHYHY GHUYDIYH LOXMKP HIV FRQMMH \R 0 RG \WH &RP SO \WH RSSRWMQWY VR \WEEL) H MIATXHOFRWV
© KHQ WH &RP SDQ KDV \RT GHIYDAYH SRRV 1Q REGHUWR HIHAWHD  FRH  RUR IVHAD GHIYDIYH DOHOG. KHIS D/ SOVR LW | XHDGHIYDAYH LQKKP HY
SRWRIR D0 \KEHNXHWAKDQH/LQI DUYDOHR \WRHSRIMRQ/DUHP DNGWR P DHAKRIK FDQQIV / INZ IVH DY FKOQHVIQI QUYDOHR WRH SRR/
\WDAZ HH RIVAAR, HQMICY LQR WH \RTS SRUMRQY DQG Z HIH GH GRLIQDMS DV KHEIHY DH FRIPAUM® P DNAG \R P DUHAKURAIK HOQQIV + RZ HHJ DQ
FKOQIHY LQ YOOH UHIDAG \R KHGJHY/ \KDAZ HIH GH HIHG DV SOVR $2 &, Z KB GALIQDME DY D KHEIH Z RXG WP D.Q XQMDWH RIJLCDED | RUHFDXAG \WDQULRNRY
RAPXY/ , Q DMAMDINRQ Z KHH IMEBHARP HY SURECE®! \WWDAD | XHOKHEIHG | RIFDWMG WIQRNRQ Z LAGRARFRXU DQ - JOLQV DG RUGKHY \KDAKDYH BHHD UFRGG\R
$2 &, Z RGEHWHNUHG\R EHLP P HADAD UBFOWI LHGIQR HOQQIV

XU D/DUAKOR \WHGRS [QGP DGIRUOUMDHFRP SIBGZ W GHWWHSIQEP [F WHERP SIQ Z DVIQDQHXP DAG RYHUKHEIHG SRIMRD
DQGZ DV UIXUHG R GH GALIQDMD SRMRQR LW/ XHOKHEIHYI RUKHEIH DFFRXQIG) SXSRHY -+ RZ HYHU WHLP STRAR \KFK GH GRLIQDINRQY Z D/ GRAP DMUDOR

I LCDGADOAKXIV

$ @FDK | BZ \V DARADAG Z WK SXUKDUQ) DQG\HIX) | XHOGHLYDAYHY DUH IO LHG Dv' 2 \WHURSHDY FDK | BZ V 1Q WH XQEXQWS & RIGHIHG &RQRIEDMS
6VBMP HOAR &DK ) BZ V' 7 KHI RIRZ LQJ \BE®! SUAVHIN\WHEFDIRQ R DIDWHN DQG COEL QWA DARADMG Z [\ WH & RP SDQ TV GHIYDAYHLOWMKP HOVZ WLQWH

XAXAWG & RQGHHGE & RORIAME YDDFHEKHV
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$ WAACHLYDWYHY / |ICELON GHIYDAYH/
YDDQRHEKHN YOUYDOHDN ) DUYDOHDN ) DUYDOHDN ) DLUYDOHDW

LOP LR/ GFDIRQ
' HLYDAYH/ G-I QDMS DVKHIIHY D
) XHOGHLYDAYHFRQUEFW JURW 3WBOGH SHOH/DGRKH

PXUHADIAN 2 2
) XHOGHLYDAYHFRQAERW  JURW 2 \KHIDAV “ 2
, QMANDMGHLYDRYHFRQAIRV 2 \WHUDANV 2 2 2
, QRINDM GHLYDRYH FRQAPW 2 \WHIQROPAUHQMITE QWY 2 2 2
7 RECCHLYDAYHY GAVLI (CDMS DVKHRIH/ 2
" HLYDAYHV/CRAGMIQDMG DVKHZIHY D
) XHOGHLYDAYHFRQUEFW JURW 3WBOGH SHOH/DGRKH

FXUMQADAHNV 2 2
7 RECCHLYDWYH/

D 5 HUHHVWHSRMRQR  HIFK \WDEH EH RIHFRQUGHDIRQR RIVHNG) SRMRQYZ LW HIFK FRXQM.EDMY DG GRY (RMFOAHWHLP SCRVR FDK FRADMUBOG-SRIW SURYLGHS
\R RUHFHYHG T URP FRXQMBDIY 6 HHAVAXWIRQR FUAHAWIMN DOGFRAMM DO RBZ 1QJ) LOWLY1 R

, QOZAWRY WH&RP S KBGWHIRWZ 1Q) 0P RXQVDWRADMSZ W I XHOGHLYDIYHLQXKP HOVDQGKHZI Q) CRIMWNAY LQIWXIXAWS & RG-HE & RQRICDMS
YDDFHEKHW

YDDQPHEKHWV -XH " HAHP EHJ
QP LEARY/ GIMRY
& DK FRIDMIOG-SRIWKHT | P FRXQAMSDMY| RUIXHOFRQMFV 2 I\HAD DQNBWBOGH SHOFVDIGRM
XN PXUHADIHV
& DK FRIDMIIOG-SRIWKHTS | URP FRXQAMSDEY | RUI XHOFRQARN
RPN 2 [I\VHADI DQW2 \MHUDAHN
5 HAHYCE®H URP \MLLG SOV RUIXHOFRQUEFWV $ FFRXQNVDQGRKHUHFHYCEGY

$ @R WHERP SDQ VI XHOGHLYDAYHLQXWKP HQN DG LQMAXNIDM\Z DSV DUH\KEMPAR DI UH-P HOVWDVRIBRZ. \WHGHNEY I XLADGRH LQWH CESTFTE®I CAFRXQIY)
WBQELG/ [RU GHIYDAYHY DG KHAILQ) 7KH WSHY R GHUYDIYH LOKKP HOV WH &RP SDQ KDV GHALP LGHS DUH \KEMPMR GHMQY UM HOWV 1O \WH
CFFRP S0 L) XQDXAWG &RQGHHG &RRIEDAG %ODGFH 6KHADUH WRH LQ Z KIFK \WH &RP SDQ. SDV RUUHFHYHY FDK | RU\MDQUERMRYY Z W WH \CP H
FRXQIMSDMY DQGLQWH\EP HRXUHA YIDRGHGHABD P HQARUBHFHSW) RUFDK FRIDMICKHTE, WHERP SIQ RUSIRVIGHG\R FRXQMSDUAY \KH&RP SDQ. GHV
\KFK TP RXQV DIDOQWIKH I DUYDOH R WH &RP SIQ V GHIYDIYH SRWNRIR B HIFK FRXQMSDWY 7KH&RP SDQ KDV HBRAG \R X\M) H GHMEY | RUERK LW 1 XHC
GHUYDYH LOXKP HV DG LOMMMNIDM\Z DS DI UH-P HYV DQG DOR FIWL LY \KAK 0P RXQN DV HWHUPXUHQARUGRGEPXUHVEDHG RQ WH GHAMDUYDOH SRUMRD
ZOMHIKR WHERP SDQ VFRXQMSDMAY LQ\WH XQXGMS & RQGHHG & RQORICDMG UODIGRHEKHAW, | W1 XHOGHULYDRYHLQWIKP HWDUHLQ D GHADKHABRUMRQ
Z \K DFRXQMSDMY FDK FRIDMICTP RXQIVKHTS DUH | LXACHIRG DI QUNEXUHARXABREQ) GHIYDRYHDRHAZP RXQNVDWRADMS Z [\ \KDWFRXQM.SDN XQMDAD!
EDDGAH LV]HR DQG\WHQ DQ WP DQGEHULY DBSTHG DIDLQUAKH | DU YDOH R GRPUHARXABAQ) GHIYDAYH [QAKP HOV $V R -XCH @R DK
FRODMDOG-SRUWZ HHSIRVIGHGE, RIKHBE \WH&RP SO EDHGRQIWRANMBEQ) LOMIVDM\Z 05 DI HOV
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' HIYDAYHY G COWMG DQG TXDDNHS IO FDWK I BZ KHA)1Q) LHDARDKISY

* OQ GWIHRIQ] H31Q$ 2 &, RQGHLYDAYHY
QR W

6l P ROMVHOGG
- XCH
. 10P l@RY
) XHOGHYDAYHFRQALFW
, QMIVNDM GHIYDIYH/
7RED
" HIYDAYH/CRAGMICDWMG DVKHEIHY
* 00 BWHRIQ] HELOLFRP HRQ
GHYDRYHY
7 KUHP ROMVH)GHG
xCH | RDARQR JOQUHRIQ] H3 LQLOFRP HRQ
GHLYDAVHY
. 10OP l@RVY
) XHOGHYDAYHFRQAFW 2 WHJ J0Q/ R QW
" HIYDAYH/CRAGHLICDME DVKHZIH
* 0O BWUHRIQ] HELOLGRRP HRQ
GHLYDAYRY
6l P RONVHIGG
XCH | RDARQR JDIQ GWUHRIQ] HGLOLGARP HRQ
GHLYDAYHY
. 10OP l@RV
) XHOGHYDAYHFRQAFW 2 WHJ J0Q/ B QW

7KH&RP SIQ DOR UHFRUGHS H SHOH DARADMS Z W SWHP LXP V SOIG | RUIXHOGHUIYDYH FROADFW \WDAVHABG H SLUHG GAUQY \KH WUH DQG M P RQKYV HIGHG
-XH DG * /DG RUGWH/DARADMG Z W | XHOGHUYDIYHAKDATXD . | RUKHEIHDAFRXQIQY CUHXGP DMD UFRGGWR) XHODQGRIOH SHOH
* /DG RUGWHY/ DARADMG Z W [ XHOGHYDRYH/\KDAER CRANXOT . | RUKHEIHDAFRXQIY DUHUHARGHG\R 2 WHU J0Q/ DG AWHY GHAV7 KHIRTBZ LQJ \BEBV
SUAHQAKHLP SSAAR SUP LXP VSOIG | RUIXHOGHLYDIYH FRQAEPW DG WHUGFDINRQ Z MOQWKH XQXAMG & RIGHOHS & RQRIEDMS 6\BAP HYWR & RP SUKHQULYH
, GFRP HOXUQ) \KH SHIRG \WHFRQAF N INBY

3UP IXP H SHOHUHFRIQ] HGLOIGFRP H
ROGHLYDAYHY

7 KUHHP ROKVHIGHG
XCH / RDARQR SUP IXP H SHOHUHRIQ] H31Q
LOFRP HRQ GHLLYDWYHY
. 10P l@RVY
) XHOGHIYDAYHFRQMFPN GALI QDM DVKHEIHY/ ) XHODQGRO

) XHOCHLYDRYH FRQMIPW CQRAGALI (DMG DVKHII H/ 2 2\WHJ JDQY B GHWV



1 RM\RE&RIG-OHG&RORIDMS BRXWZ HWS IUIOH/&R
) ICAD\UAP HOV 1 M&w&w) LQDQADCB\VDMP HON

3UP IXP H SHOHUHFRIQ] HELOLGFRP H

ROGHLYDAYH/
61 P ROMVHIGG
XCH / RFDARQR SUP XP H SHOHUHRIQ] HGLQ
LCFRP HRQ GHLLYDWYHY
. 10P IARQV
) XHOGHULYDAYH FROMFWGHLI QDM DVKHEIHY ) XHCDQGRO
) XHOGHLYDAYH FRQMFW QRAGHLI CDME DV KHGIHY 2 2 \WHJ JOQ/ B GV

7KHIDUYDDH/R \KHGHLYDAYHLQXKP HQV G-BHIAQ) RQWHWSHR LOIKP HAZ HHGHMP LGHGE, WHXVHR SUAHQAYDOHP HRRG/RURSIRQ YDOHP RGHY
Z AN DXXP SINRQ/ CERWWARP P RAW SUFHYEDHE RQWRH REVHYHG LOXQEHOLQ) P DMHVRUSIRIG-GE. \WLLE SOV , FOGHGLQ\WHERP SDQ 1V PXP XD
XQUDD H3 JDQV I WRP IXHDKHGIHYDVR -XCH WFREGLQ$2 &, ZHHIBSKR LP DA P LQIRQ LQ QHAKQUADIT H3 JOQV GHAR \Bf B/ Z KIFK DUH
H SHAKG\R EHUDD H3LQHQQIVGUQ) WH\E HYHP ROMV\KEVHTXHIAMR - XCH

, QM.HWB DM6Z DSV
7KH&RP SO LSOV \R FHMBQLOMBMNIDM\Z 05 DI UHHP HQMKDATUH CFFRXQIMG | RUDVFDK | BZ. KHEIHY DQG KDVIQ\WH SDAHT LOMXNVIDM\Z 05 DI UHP HQW

\KDAKDYH TXDI LHG DV | UYDOH KHZIH/ DV GH LGHG LQ \WH DSSTFCE®! CAFRXQIY JXIADGRH | RUGHUIYDAYH LOXKP HQV DQG KHEJLQ) 6HYHIDOR \KH&RP SDQ V
IQMINDM\Z 05 DI P HQNTXOW\ |RUKH \KRWXWRU FUMFDOMP VP DRK P HXRG/R DAFRXQIY | RUKHEIHY Z KIFK GRBMWDAKHKHEIH/Z HHDXXP HG
\REHSHIFHA® HIHAYHDARWICDNRY DYG KXV \KHIHZ DVQRLCH | HFAMHHMR EHUHFRG-GLOHIQQIV

) RUWH &RP SDQ 1V LQMIAAUDM \Z C5 DI P HON \WDAGR QRAVXOI\ |RUWH \KRWXW RU FUMFDOWMP VP DRK P HARG/R CAFRXQIY  LCH I HARWHHW LV
DAHIHE DK UBRWY SHIRG |, | KHEIHOFFRXQIY L OFKIHYHG DOSHIRAF FKDQIHY/LQI UYDOHR WHIQMMANDM\Z DSVDHUFRG-GLO$ 2 &,

& UHEVB [WN DQG & RIDM.DO

&UHAW] SRUKUHUHDMG R | XHOGHIYDAYHLQKWKP HONVLY BEUAHOAGE. WHI DUYDOHR FROUFW\KDADH DQ DAHAR WHERP SOQ DARHU-ERW GDM $ WKFK
WP HY WHH RAMBEQ) LOXKP HQWVH SRHWH&RP SDQ \R FUHEWRW LQ\WH HYHOAR GRGBHJRIP DFHE \WH FRXQM.SCLMAY VR WH DI UH-P HON + RZ HYHU \WH
&RP S KDVQRM SHIHAHGDQ QU LFDQARHEWRWD/DUAKOR FRXQAMSDMY QROSHIRIP DOFHIQ\WHSDIWZR P DI HRMEAWIAN WHERP SDQ. \HBRWDQG
SHIRGFDD UYL V FRXQAMSDMAY EDHG RQ FUHAWDMYV QP LW IWH SRKUHZ IW UASHRNIR HIFK FRXQMSOWY DQG P RQALY \WH P DNHASRIMRQR \KH I XHC
KHGILQ) SIRIUP DG LW UHIDAYH P DNHASRVMRQ Z W HIFK FRXQIMEDW $ W XCH WH&RP SDQ KOG DIUHP HQVZ AW DR W CRRYH FRXQMSDMAY
FRQEIQQ) HI® WP LDINRQ UKW DQG RUELIMDOFRMMBDOSURYIMRQY Z KHFE,  VHRXUMY LY UARXLAG UL P DUNHAUMN H SRUKUH H AHHBY D \SHALLHG WUAKRT
P RXQAEDVHG RQ \WH FRXQAMSDMVY FHEAWDANY  7KH &RP SDQ DOR KOG DI UHP HOV Z [\ FRXQIMSDMY 1Q Z KIFK FDK G-BRIW DG GWHY R FUAWZ HH
UATXLUHG R EH SRUAG DY FRIDMDOZ KHHHUWH GHAYDUYDOH R GHUYDRYH/ DARADMS Z 1\ \WRH FRX QMDA H FHHB/\SHALLE \WURKR®Y |, Q FHWSIQ FDH/
\WH&RP SO KDVWH CELOW R \KEWAMEP R WHHG | HIHQWVRP VR FRODMICDAW GVUHIRD

7KHIR®Z 1Q) \MEGISIRVGV\KH I QUYDDH/R [XHOGHIYDRYHY 0P RXQV SRWMG Dv FRAMWLDO DOG CESTHER FRAOMMBOSRWINY WUHKRG P RXQVDY/R - X(H
DAZ KIFK VXK SRV DHWI IJHIHG
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. 10P AR
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1 HAR \H
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6L P ROMVHIGHG- XCQH
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1 HAR \B
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1 HAR \§f
7REDUFOWI LFDIRYY | RARHSHIRG 1 HAR \Hf

5(9(18(

3 DWHIHUS HYHXHY

7KH &RP SOQ IV FRQUEFW Z W W &XWRP HY SUP DUO FROMVAR LW WANHV VRG Z KIFK DA LlQW GHHUHG D/ $ LU LIF aCEON  3DAHIHI UBHYHH
DWRADMSZ W WANHVLY BHFRIQ] HGZ KHRWH SHIRUP DORH REQ) DINRQWR WH & XVWRP HIMWNDIW LHG Z KIFK IV SUIP DO Z KHQWDYHLY SIRMGHS

5 HHH LV FDMIRU HG B\ URYHXH VRXAUAH DV WH &RP S0 BHIHYHY MBRANG-EIRW WH QDXMUH CP RQMP 1QJ) DG XCRHHIMQW R BWYHOXHDG DK IGZ 7KH

| REBZ QY \EEBISURYLG\KHFRP SRHOVR! 3DWHIHUUBYHMHUFRIQ] HE | RAWHWWUHHDQGM] P RQMVHIGHG-XCH DG
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3DXHYHUDCHCDY \RG\FSOUDMD
7 RECSDWHI HUUYHOXHY

$VR -XH DG HHPBEU WHFRP SRHOVR $ LU LF QCELAOW LFOQQ) FROMPAMICELQWN EDHE ROWANHMRTS DG XQAHE | QIKWAHEW
D/DOED! R \WH &XWRP HJ ERK R ZKIFK DH GHAVR WFRGHG BBINDH QG @R DOV SRIQV DYDDEG! |RU BEP SIRY Z WMOQ WH XQXGWMS &RIGHOHS
&RQRICDMGYODFHEKHZ HIHDVI RTBZ V

YDOQFHDVR

. 1OP 1R - XQH HHP EHU

$ LMD E QCEQN  SDAHYHMDYHD0G 0GR SDAHIHNHYERY
$ LUWDI IFCCEAN & DV SIRIUP

7REGS UMD | LIF COELON

7 KHEDDEAHLQS LU LIF CEQN  SDAHIHMDYHIDG DHMY  SDWHIHMAYRHY DOR LRXGHY XQVHG | XQBY\WWDADUH DYDOE® | RUXNVHE. &XWRP HY/ DQGDH
QRANRXUH® DARADNMSZ W DWANHAMDEKRXIK WH - UHP DOUWXVCE®! IRUDSHIRGR WP H LOQWHIRP R D1 QI KWAHIVWWDNAQ BHCSSTHG\RZ DB/ \WH SXUADH

R IXXUHWDYHD 7 KHAHI @I KWAHAW DUHWSLFDID FU-DAG DVDUAKOWR DSURMANHNDGFHIMRQRH AKOQIH 5 RIDRZ DUB/R WHERP SIQ V$ LU LF QEELOW
@ DOV SIRIUP |ROKHWUHHDGGM] P RQNVHIGHG- XCH DG ZHHDVIRGZV QP IARY



7 KUHP ROMVHIGHS - XQH 61 P ROMVHIGG- XQH
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$ P RXQNGH HIHG DARADMGZ W SRONVDY DG-G

5 HOHUHFRIQ] HIRP SRONUHHP HG 3DAHIIHU
5 HHOHUHFRIQ] HEIRP SRONUHHP HG 2 \MHU
$LUWDI IFACEOW & DWSRIUP  HIEQ) EDDGH

$ LUDI LIE QCEQWN LGROXGHY FRUGHDIRY UHFHYHS | RUWANHADGE (R DOV UHDWMG SHIRIP DFH REQIDARQY Z KIFK KDYH QRAEHHQ VDIV LHG D/ R D JLYHD QDM
5 RORZ DB/R \WHLP RQVIGFOGELO$ LUWDH LIF ICELONV DVR -XCH DG ZHHDVIRGZV QP IARY

$ LUWD | LF CDELONV

YOOEFHDN HAH-P BHU
EXUHVEHIRG\DBY SDWHHMDYHD DI VHYIFHY | QIKWER DOV DG SOVGH®R DOV
5 HYHQHIURP TP RXQNLGFOGHGLQFRQMPAITELQWN RSHJQ) EDDGRY
5 HYHQHI URP. FXUHMBHIRG\DBY

YOOFHDVXCH

$ LUWD | LF CDELON

YODFHDW HH-P BHU
&XUHVGHIRG\DBY SDWHHMDYHD DI \HYIFH | QIKWER DOV DG SOVGH®R DoV
5 HYHQHIURP TP RXQNLFOG-GLQFRQMPMIELQW RSHAQ) EDDGRY
5 HYHQHI URP. FXUHMBHIRG\DBY

YOOIFHDVXCH

" XU DQGLQSOWR \WHERP SIQ H SHIHFHE DMIQULFDQ® KUIKHJQ®P BHUR &XWRP HJGLYHD! @I KWDGFHIDAR)/D/DUAXKOR \KH&29 '
SOQEPIF 6HH1RM  |RUIXUKHIQRIP DIRQ $ VD UAKXOWKHIP RXQAR &XWRP HJI QI KWAHAWKHTS QS LU LE QUELMY WDADUHHANP DMG\R EHUHEHP HGIRU

IXMUHWDYHODVR -XQH WP QY P XFK KLIKHUWKDQ KIMRUFDOBYHY 7 KHDP RXQAR \KAK &XWRP HUIXQBY UHSUAHQIVESSUR LPDMY — SHIHQADQG
SHAHQAR \KH RIS LU LF QCELAW EDDQFH DVXCH DG’ HAHPBHU UASHAYHD FRP SDBHG\RCSSUR LPDMY  SHIFHAR \KHS LU LF
QCEON EDDEHDVR ' HHP BHJ , QREGHU\R SURYLGH DEAMRI0! Bf LELMN \R &XWRP HY Z KR KRG \WHH [ XQB/ \WHERP SIQ JQULFDQ® UHD] HG LW
SUAMRXV SRTFHY Z WK DB/ \R \WH WP H SHIRG Z WO Z KIFK WHH | XQB/ FDQ EH BGHP HG Z KIFK LV WSFDD \&HYH P RQAV IURP \KH RUILCDOCM R
SXUKDH ) RUDDEXWRP HJ | QI KWAMHAW FUDMG RU\KDAZ RX@ KDYH RKHZ MH H SIUHG BHEHHD 0 DWK  DQG 6HBWP BHU DXRFLDAG Z LK | QIKV
FOCRHIDMRYY \KH&RP SDQ SUVRAD H \WOGHE WH H SILDINRQ CDM\R 6+-BWP BHU $WXCH BARQR H WG &XWHP HJI KWABHEW
Z\WD6HBWP EHJ H SLDARQADMUP DCHELO$ LMD LF CCELOW DEMRXIK WHERP SDQ. KDVHIP DAMGWDADSRMRQR \WWRHZ LOQRABHUHHP H5 $ VD
UAXOVUFRIQUWROR \KHH | QIKWRHEW DV | BZ Q UAYHXH UHXQB/ RUBHINDIH UHYHOXH KDV RU-DIMG P RUH YRIWIW RYHUWH @HR WHH I XQBY FRP SDUG R
SHIRG/IQZ KIFK \WHHH \MIGHGI XQB/AG RV LW

2Q-X0 \WH&RP SDQ DQRXQAHG WDADDH M) & XWRP HJI QIKWAHAW D/ R \KDACDM Dv/Z HDD/DQ 1 XVMUH | @ KWABEW IMKHG Z LOR GIH
H SIHDQGZ LAOWXV WP DQUHGHP CEGIE. &XWRP HY 7 KLY DQRXGAHP HWY FRQUGHIHE D FRQAMFWP RAL LFDNRQ XQGHUCSSOFCE®! DFFRXQIY) JXGDFH DG WH
&RP S Z L@OFFRXQN RUVKAK FKDQIH SIRGHRAYHD BHILQRQ) 1O WILG TXOWAL 7KH&RP SQ IV EDDFHR H MY &XWRP HUI QIKWFHEWDVR \KH
P RAIFMRQ@MZDVISSK (PDMD  HARQ LFXAQ) WHH WG XQB/\WDMDG EHQVAAR H SIWHRQBHBMP BHJ $ VWHERP SIQ. FRQIDM/\R
EHIHYHWDAD SRIWRQR - &XWRP HJI @ KWAUHAW Z LOQRAEH UHHP HG IV SHAW R FRQIMOXH R HXIP DM DQG UHFRUG EINDYH DRRADMG Z LW \KFK TP RXQN
DIRRXIK WHLP RXQ/R EBDNDIHUDT] HSRQDSIRGHRYHEDUYLYH SHAMS EHEZ HJDQG P RIMMBEGIWDQ KDY EHO GAUQ) \WWHSDQEP IF ) @IKWAMHEWUAXY
IURP FOFHIQY UAHLYDIRQY DG SUMRAD Z HIH YDIG | RUGR BRIHUWDR RGH\ HOUIURP \KH DM R RUJLCDOSXUADH ) QIKWAUHAW | RUGRQ UH XQECE®! | DY
Z I@EHIWKHE DVAQ D/ARHI QKWWY FOGRHIBGP RMWDD P LAY SURMR\KH\AKHXGG G-S0MUH

5 HRIQUWRQR  UHYHXH DARADMS Z LW \WWH &RP SDQ v R DOV QCELAW FQ EH Al LEXOWR SUHARWDY \WWH Q® BHUR [ DG \FDV DYDMEGIR 0 HP EHY/ LV GRY
PUH® UMMAMSDOGWH FRXGARRH\R BEHP \WHUSRIQVDAIQ \IP H\KDAD DAY DYDXDE® 7 KH SHIRUP DOPHREDI DARQY FOWLL LHG DV D PXUHMTEL QN
UHDMG R \WH &RP SDQ 1V (R DOV SIRIUP Z HIH KWW DAG EDHG RQ H SHAMG UHGHP SRV XM Q) KIMBUFDOBHE-P SWRQ SDWAGY DG | REFDMG | QIKY
DYD.OE.MN DQG | DY 7 KH HMH EDDIGRH FOWI LHG DV$ LU LE QRN GREUBHAHIIMY/ \R G DOV SRON\KDAZ HiH HAP DG \R EH UBHEHP HG 1Q SHIRGY
EH RQG WH \IHYH P ROV | RTBZ Q) \KH U-SUAHQBAYH EDDGRH \KHHAGDM 95 RQ KIRUFDOH SHIHIFH DV Z HIDDY FXUHOA RUFDXAG UHGE-P SURY/ WH
&RP SO0 H SHAWV\KHP DVRUMW R (R DOV SROMR EHUHGHP H5Z MMOQDSSUR LP DMD \R\ HIWR \KHEM\KHSRIQNDHIWKHG

$ @SHURUP DORH REMI DNRQY UHIDMG R | BHIKWHYLEH/ VRTS DUH ARP SBMG Z MKLQ\E HYH P ROV RUGW \WHIH RIH WH&RP SDQ KDVHBRMS \R GRAGVFRH\KH
P RQMR \KHUP DQQ) WQRMRQSUFHDQGIWH SHRAMGWP L) R BHFRIQMRQ! RUINUHIKWKLSP HOV

2 \NHJUYHQHY SUP DUO FRMMWAR P DM UR DN DARADMG Z W \KH &RP SO0 IV FR BIDJG &KDW 9 VD FHAWADG EXVIOR LGFOGH FRP P MWRQY DG
DGYHWWIQ) DARADAMGZ LW 6RAKZ HIWERPS  $ @IP RXQIVFDMI LHG D2 \WHIUWYHXHVDHSOIGP RQNY FRCAGQ) Z W WH&RP S | XOLAY) IWGHDYHIEGY
\WHH R \WH &RP SDQ KDV HBRMS \R GRAGVFERH WH CP RQAR \KH WP DQQ) WIQORANRY SUFH DQG IW H SHAAWG WP L R UFRIQUIRQ | RUNKAK \HIYLEHY
SRNGG

7KH&RP D UHFRIQ] H UHYHOKH UHIOAG \R \KH P DAY DGYHMYQ) DG RAHMDYHOUHIOMG BHH LWR - \KH UHYHOXH DXRADMG Z 1\ YOURXY G DOV SDNgHU

DIUHP HONIGFOQQ) EXWRWIP MG\R \WHS JUHP HAZ LW &KDH Z WLQ2 \WHURSHIDQ) UYHHY ) ROWHWUH P RQMYVHIGHG - XCH DG \WH
&RPIN WRIQIHS  PIAORQDG  PLARY WASHAIYHD ) ROWHM] P RQKMVHIGHG-XCH DG WHERP S BFRIQIHG — HARQDG
P LR WASHRAHD

7KH&RP SDQ LV DOR UHNXLHG \R FRIBPAAHMBIQ ] HY/ DG 1H 1URP &XWRP HY RQ BHKDD R JRYHGP HDIHGAHY DG WP WKKHH ECFN \R WH C5STOFCE®!
JRYHIP HEDHIMY RQ D SHIRAF EDAY 7KHH \B H/ DQG | H LGFOGH IRMIQ QG 8 6 | HAH.DOWDQSRYIMRQ I HY 1 HEHDOVHRXUMW FKOUHY DQG DLERY
SDAHYIHUI CROW AOJHY 7 KHH LR VDU FRIDAMG | URP &XWRP HY DARHWP HWWH - SXUAKDHWHUWANHV DHH FOGHS 1 URP \KH FRQAPARDQLRANRQ SUFH
DQG DUH WHH RUH QRALGFOGHG LQ 3DWHIHJBYHMH 7KH &RP SIQ UHFRUBY D QDM XSRQ FRIBANRY 1URP \KH &X\WRP HJDQG UHIHYHY WH QCEAW Z KH
SD P HQVDUH U (WG VR \KH CBSTFCEBIIRYH.P HOBCDIHA
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7 KHIRIBRZ LQJ \BEBI VAV | R WH FRP SRR EDVE DQG GOWE GHAGRRP HSHUWKDH LQP LRV H AHBASHMKDHIP RXQN ) ROWH\KUHHDQGM] P RQKY
HG-G-XH DOLP P DAUDOQ® BHUR KDY UHDIMG R \WH &RP SDQ VUMM WRFN XQW DOG WHAN Z DUDQN Z HHH FOGHG I URP \WH GHIRP LCDRU
EHFDAHLGFOMRQR VKA \KDUAYZ RXCS EHDQMAOMYH ) ROKHWUHDQGM] P RQMVHIG-G-XCH DOLP P DALIDOQP BHUR KDWY
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1(7,1&20 ( 3(5 6+$5(
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" IOWG

D $ VR -0OOY WH&RP SI) DRSMGS 68 XMQ) WHP R LHG BINRS-RIYHP HKRG 7 KHWEQELSE UNXUA/\WHERP SDO. VR OSSO WHLL FROMWMG P HARG
IRUSKERHVR 1 HNIGFRP HSHUMKDUH 8 MQJ WLYP HARG WHQ® HDRULYD I HARG B DEAQ) AN LOMIAN SHOUH DOG \WH GHIRP LDRULY D HAMG . LFOGAQ) WHHIHAWR
SRMMDOKTUHVENBP HOMI \KHH [ AP RIHGOMYH WIDEBWR \WHWSHR VANBP HOW) RAMHWUHOGGEM] P RQMVHIG-G-XCH DIDKDUAY MKCEB ROFRQYHMRD
Z HHIGFOGGLOWHGHRP LDRUGHHL R DG | RUNXUNHULG RIP DARQUAIDAQ) WHQH. \WEEDLS DG \WHE RMHWEG! 1 RAY

E 3URMR\WHDRSWROR $ 68 WH&RQHWEB! 1 RAMVZ HIHOFFRXQAG RUIXMQI WHWHDKY VRN P HERG I RAMHSXSRAVR 1 HAGRRP HSHAKOH ) ROWHWUHHDOG
M P ROMVHIEHG-XCH \WHD/HIIHP DINASUFHR \WH&RP SDQ VARP P ROWRAN H FHHEHGWHFROYHMRQ SUFH SHMDHR DOGDVVKK WHFRP P RO\KDY/

XTHOLQ) WHERYHWEDIL RMVZ HHLGFOGHE LOWHAOWS FOBXDIRY
)$,59%/8( 0 ($685(0 (176

$ AFRXQIY) WIQEDB/ SHIBQQ) \R | DLUYDOHP HDXUHP HQIWHIBEDWK D\KUHH WU DUYDOHKIHIDUK\ - Z KIFK SURIMY H/AWHLGEXWXVHG LQP HDWKUKQY | UYDDH
7KRHWAYIGFOCH / HHD  GHLGHS DY REVHYTEBILCEXW\XAK DY TXRMG SUFHYIQ CRIYHP DN / HHD  GH LGHS DV LCEXW RAHUWDIQ TXRMS SUFH/LQ CRIYH
P DOHVWDAUHHWMHUGUHA® RULQALHA® REVHYCE®! DG/ HHD  GH LQHS DV XQREVHLYCEBILGBXWLQ Z KLFK QMBIRUCR P DNAANEDBH IV \WHH RH BTG
DQHQMY VR GHYHERS LWRZ QDHP SIRQY/

$VR -XH WHERP SOQ KHIB FHIBEQ P \V\KDADUH UBATXLUHG VR EH P HDAKUHG DVDLUYDOHRQDUHRXUQ) EDAY 7 KHHLGFOGHE FDK HIXLYDBQN \KRW
WP LOQYHXR HQV SUP DUO WX ELQY DG \WP HG-ERIW - LOMMDAM GHIYDAYH FRQMFPN | XHOGHYDAYH FRQAFRN DQG DYCLOE®! | RUMDBI VHRXUMEY 7 KH
POV R \WH&RP SDQ IV \KRWWMP LOYHWR HOVFRQIMAR LOXWKP HQVFDMILHG DY/ HHD  + RZ HYHU WH&RP SO KDV FHWIFDAMVR G-SRIWFRP P HIALLC
SOSHU DG WP HG-BRIWKDADUH R LHG DY/ HYHD GXHVR \WH | CFAKDYWH | LUYDOH | ROV LOWAKP HOV LY GHMP LGHG X\ LQ) REVHLYCEBI LOSXWILQ QRO
CRRMHP DNV ( TXUV VHRXUMEYSUP DUO FROMR LOYHWR HOVZ LW DA GHMIP LDE®IP DUNHAYDOH/ DARADMS Z W WH&RP SDQ VH FHWEHH IVED0

7KH&RP SO0 V1 XHODQG LQMAXWIDM GHIYDAYH LOXWKP HQV FRQUIMAR  RYHUWH FRQAMFRQMRN Z KIFK DUH QRADGHS RQ D SXETF H FKDQIH ) XHOGHIYDIYH
LQWAKP HOVPXUHQ® FROMMNRBD R RONRQFRQMFW Z KHBD/
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IQMBADM GHIYDMH/ FRMMWYRBD R \Z 08 DIUHP HQV 6HH1 RM | RUIXUKHULQ RUP DARQ RQWH & RP S  GHUYDAYH LQANKP HON DG KHGILQ) DRI
7KHIQUYDDH/R \Z D5 FRQUEFAW DUH GHMIP LGHG EDVHS RQ LGSXW WDADUH UDA® DYDLOE®I LQ SXEQF P DUNHV RUFDQ EH GHIYHG 1 URP LG RUP DINRQ DYDDEMI LQ
SXETFO TXRMGP DNV 7KHHRH \WH&RP SIQ KDY FDMIRY H3\WHH\Z 05 FRQMPVDY/ HHD  7KH&RP SDQ IV7UDAXY * HEDWW HQAVZ KLFK UHBRW\R WH
&KIH ) LDGADO? [11FHJ GAMIP LGH/ \WH YDOH R ROWRQ FROAMFW X\ Q) DR RSWRQ SUFAQ) P RGHOEDHG RQ LGSXW \WDADUH HWHJWDG® DYDIOE® LQ SXEQF
P DOV FOQEHGHIYHG I URP 1QRIP DINRQ DYLLOEM LQ SXETF® TXRMS P DNHV RUDHSIRVG-G B\ 1 LQDEADOLQANMIRYY WDAMDCH WHH FRQMRN 7 KH ROMRQ
SUAQ) PRIDXHG B WHERP SDQ LV DQ LGN WBEDLE P RGHDIRUYDDLQ) ROWRQY/ DQG LV DVP LOUP RA-DXHG B \WH EIR\HUG-DBUFRP P XQW LH WH
&RP S VFRQMEDIMKY 7 KHLCBXAWR \KLY RONRQ SUAQY P RAHCDUH\WHRSWRQ\MNH SUFH XQEHDLQ) SWFH UMNTUHIDMR LQMBXWP HVWR H SILDARQ DG
YRDMW 94-FDAVH AHVEQ LOSXW XVHG \R GHMP LGH \WH | DU YDOH R ROWRQ FRQUIFW DUH XQREVHYTE®! SUGASDI LP STHG YRDMWY  \KH &RP SDQ KDV
FDMIRU] HG\WWHH ROMRQFRQMFVDY/ HHD 9 RDMMN LQ RWP DARQLY RABIGHS I URP H \MCDORXUAHY EXWYDDO] HG B WHERP SIQ | RUBDRIEGHN DG
FRP SOUHG \R P LOULQ RUP DARQ UHFHYHG | URP RIHUH WLCDOWRXURHY 7 KHIDUYDOHR ROWRQ FROMEFW FRQUGHY ERK \WH LQUIQUE YDOHDQG DR WP DQQ)
WP H YDOH DWRADAG Z W \KRH GHIYDYH/ WDAKDYH GRAX HAWHIMBG 7 KH &RP SDQ DR ARQUGHY FRXQM.SDWY FHEWIM DQG [W RZ Q FUHAWIN 1Q W
GHMP LODNRQR DIDHANP DMG | DUYDOH/ 7R YOIEDM \WH UDRIEGHVR WH&RP SIQ IV RSIRQ SUAQ) P RAHDRQDP RQKO EDAY \WH&RP SDQ FRP SV
LW RSIRQ YDODIRYY \R \KLG SOWV YOODIRY | D) MIQULEDQAGH HHIAHY Z HH R EH QRAG WH Z RX@S EH UAFDUAKHS LQ REHUWR GHALP LGH \WH UDIRQ
+ RZ HYHJ KIRUFDED QR LI QU LFDQAAL T HIHIAHVKDYHEHHQ QRMG 7 KH&RP SDQ - KDVFRQUMAM® DESTHE\WHH YDODMRQWAKQTXHYLQ DOSHIRGY SUWHMG DG
EHIHYHV VKDY REBLGHGWHP RIAIFPXUDMLG RUP DINRQ DYLLDE®H | RAMHWSH/R - GHIYDAHARQURVIVKRD®/

, FOGHS 1Q 2 WHUDYDXDE®! | RUVDB VHRXUMEY DUH \WKH & RP SDQ vV LOYHWY HQV DARADMS Z [\K W GH HIHG FRP SHOUDINRQ STV Z KLIFK FRQIMAR P XWMD0I XQB/
\KDADH SXETFO WDGHG OQG |RUZ KIFK P DNHASUFHY DUH BDA® DDMEG! 7KHH ST/ DH QRO TXONLHG GH HIHG FRP SHODIRY ST GRLIGHS W KR
FRQUBXIRQVIQH FHWVR @P IWHIEEDKHGE\ WH, QMIDCE HYHXH&RGHR DVLP HIGHS 7 KHAWMEXNRQWP LQJ DYGSD P HAZP RXQIVXQGHMHH ST/
DUHP DEHEDHS RQWH SOMA SOV GMMEXMRQ HBRNRQ DG SO EDDIFH $ WHN UHDMG\R \WH I XQGHE SRIRQVR \WHGH HUMHG ARP SHRDINRQ SO/ DUHKHTLOD
UDEEL WKWWDQG WH&RP SO UHP DOV QDEG R WH/H SOMALSDQIV RIWH XQ XQEHG SRIMRQR WHSDQY 7KH&RP SDQ WHFR B/ FKDQIHYIQ\WHIDUYDDHR SR
REQDARY/ DQG SOQ DIV Z KIFK GHMR JHR Z WO \KH 6DDUHY Z DIHY DG BHH W QCH DQG 2 \WHU J0DQV QWA @H LASHAYHD R WH XQDXQWG
&RG-DHGERARIDM6\BM HYWR &RP SUKHQUYH, FRP H
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&DK HIXLYDBOW
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71P HG-BRIW 2 2
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7UDXY BQY 2 2

71P HG-ERIW 2 2
) XHOGHUYDAYHY
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) IQAD\UAP HOV 1 M&w&w) LQDQADCB\VDMP HON

7KH&RP 30 AGQRNKDYHDQ P DMUIDODWAN RUCCE QN P HOUXUHE DAVOUYDOH RQ D QRQHRXUIQ) EDUY GAUQ WHM[ P ROV HIGHG - XCH RUWH
\HUHGEHG' HHP B 7KHIRTRZ 1Q) \BEGBV SUIRHAKH &RP SOQ v CRIMW | RULP V P HDXUHG DA'DUYDOH RQ D UHRXWIQ) EDMY XMQ) MJIQILAY
XFEHYCEGILGBXW / HYHD | ROWHWKUHHDQGM] P RQMVHIGHS-XCH
) DUYDOHP HDKUHP HQAVXMQ) MIQULFDQAXGREVHYDEBILGEXW / HYHD

. 1OP IRV ) XHOGHLYDAYH/
YODIFHDD DFK
7REDIOQ/I RMHSHIRG

,FOGGIOHIQQV D

, FOG-GLQRKHIFRP SUHKHULYHLGRRP H
60BYV E
6HMBP HQV
YODFHDVXH
7KHIP RQAR \REDIOQ/| RAKHSHIRG

LFOGHELOHIQQIV DAMEXEEGIVR WH

RO HLQXQUHI H3JO.QVRUGWH/UHDIY)

R DMV WMEKHTS DVXQH D
7KHIP RQAR \REDIDQ/I RAKHSHIRG

LFOGHELORKHIFRP SUKHRULYHLGARP H DAEX\VBEGI\VR WH

FKOQHLQXQUHIT HEJO.QVRUGWAH/ UHDIY)

VR DAV WMIKHTS DVXQH

D , FOGGLO2 \MHU JOQV QR GHAZ IMOQWKHXIDXAWG & RIGHG & RORIEDME6\BAMP HONR &RP SUHKHLYH, GFRP H
E 7KHVOBIR 1 XHOGHIYDAYHLY BFREHE I URW EDHE ROWHWRKRMUHR - \WH GHLYDAYH LOXWKP HNIG Z KHAHUD FROAEFWZ L\ P XESG! GHLIYDYHY Z D/ SXURKDHG DV DMQI B
LOXKP HONRUM-SDUDMLQNKP HON

) DUYDOXHP HOMKUHP HQVXMQ) MIQULLFDQUWKQREVHUYDEBILQSXW / HHD
. 10P l@rRVY ) XHOGHLYDAYHY/
YOOFHDY HHP BHU
7REQIDQY GWH | RUWHSHIRG
,FOGGIOHIQQV D
, FOG-GLQRKHIFRP SUIHKHMYHIGFRP H
600V E
6HMBP HQV
YODFHDNVXH
7 KHOP RXQ\R \REOBRWH/ | RAKHSHIRG
LFOGGIQHIQ QI DMIEX\BEGIVR \KH
FKDQIHIQXQUHIT H3J0.Q/RUBRWHY UHIDY
\R DAVAVMMIKHG DVXCH
7KHDP RQAR \REDIOQV | RAKHSHIRG
LFOGHELQRKHUFRP SUHKHULYHLGARP HDAEX\RE®\R\WH

FBQIHIQXQHIN H5J DO/ RUGWHY UIHDIY
\R DWHVMMIKHE DV XCH

D , FOGHGL02 \MHU JOQV GRAHY GHAZ M QWKHXDXAWE & RIGHHGE & RORIEDME6\BM HONR &RP SUHKHLYH, GFRP H
E 7KHVOBIR 1 XHOGHIYDAYHYLY BFREHE I URW EDHE ROWHRKRMUHR - \WH GHLYDAYH LOXWKP HADG Z KHAHUD FROMFAZ 1\ P XGB! GHIYDYHY Z D/ SXUKDHG DV DMQIB
LOXNKP HONRUM-SDUDMLQNKP HON

7 KH LI QU LFDQAKGREVHYTEBH LCBXVWKVHG LQ WH | UYDDH P HDKUHP HAR \WH&RP SDQ v GHUYDIWH RSWRQ FRQMFW LV [P STHG YRIWIW + RTAQ) RKHULGEXW
FROMIQADQLGRUHDH GHRBDH LQLP STHE YR Z RXG KDYHUAKXAMS LODKLIKHJ G HJ | UYDOHP HDAXUHP HOMASHRAIYHD | ROWH&RP SDQ VGHIYDYH

RONRQFRQMFW
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7 KHIR®Z LI \REGI SIRWHVDUDQIH DG Z HIKWG DYHIIHR- WH XQREVHLYCEBI LCEXW X HGLQWH | UYDOHP HOMXUHP HOVR WH&RP S0 IV I XHOGHIYDRYHY
FOMIIHEDY/ HYHD DVXCH

4 XDQAUDAYHLQ R_P DARQCERXW HYHD | LUYDOHP HOKU-P HQW

. HIKWGS YHIIH
9 DODMRQWKQTH 8 RAVHLYTEBILCEW 3HIRG B\ HU 5 DOQIH D
) XHOGHUYDRYHY 2 SIRQP RAD ,P SOHG YR 7KULGTXOWRU
) R TXOUMJ

D ,P STHG YRDMDW Z HIKWMG B WHCQRIRIDOCP RQVEDUHY R 1XHD WDAZ LAV LQUASHRRYH SHIRG

7KHFDWY Q) TP RXQIV QG HMP DMG | IUYDOH/R WH &RP SDQ IV WKRWWMP DG (R \WP G-EWLGFOQQ) FXUHAP DMIMKY  Dv'Z HODY \KH DSSTFE® | DU
YDOHKIHIUK WU DVXCH DUHSUAHMG LQWHBEGIEHBZ. 7 KHI QUYDDH/R \WH&RP SDQ TV SXEQFO KHB®Q WP G-ENIHGHMP LHGEDHGRQ
LCBXW \KDADH WDA® DDMDE®! LQ SXEQE P DNV RUFDQ BH GHIYHG [URP LQ RUP DINRQ DYDLOE®! 1Q SXETFD TXRMS P DNV WHHRH WH &RP S KDV
FDMRU H3\WHH DI HOVDY/ HHD $ @SUYDMY KHT G-EADI UHP HQIVDHFDAMIRU] HS DY/ HHD 7KH&RP SDQ KDV GHMIP LGHG \WH HXP DG 1 DUYDOH
R \MYGEWREH/ HHD  DVAHMIQLCEXWXVHG\R GHAMIP LGHWHI IUYDOHR \WHHDI UHHP HOVDHXQREVHLYTE®! 7 KH&RP SDQ X\ H/LQAFDYHSUAQY | URP
FRQAMSOMEYDOGDAVARQMS DK | BZ. P HMRG\R HAP DM\KHI DUYDOHR \KH/ HYHD WPV

) DWYDOH®YHD
_ 1OP RN &DUJ LQJ YDOH ( VAP DG | CLUYDOH KLIHLDUAK\
1 RW/GH1 RH-P B / /D
3DW7 KURXIK & HWLFDAY/GHS XIXW | AHD
1 RW/GH | AHD
SROMMEBIL RM/GH | HHD
1 RW/GH | AHD
1 RW/OH | AHD
1 RW/GH /| HHD
1 RWGH / HHD
" HEHOMUVGH / HHD
1 RMW/GH | HHD
363 GH | HHD
363 GH | HHD

363 GH / B
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WH\RBCDYDXDEGIVFDAP LBV BZ QGAUQ) DSOMFXQUSHIRG

L &DEXOAGDVRSHDNY H SHOH/AYIGGE DOOEGIDAP LGV $ ORUHHWGRD/ XQWRW  FRWEHUDMOEGIVDP LA RJ &$60 WY IVAKHDYHDIHFRWAR IO 0
DURDWWHDVHP SV RUIX® RHP LG Z KIFK LVDP HDKUHR FRWAH | LFHGARY

M, FOGG (P SE HVRQ( [ WG-G( PHIHR 7IPH21I DVR -XCH BHHLRM R \WH XIDXAWS &RGHHS &RQRICDMS ) LCOGADO\BIAP HON | RUIXUWHU
LQRP DIRQ
N ,GOGGIRUDG %RHQY  1HW HHDMRQDUADWQWRDIHD/R -XCH OG- XCH WSHAWHD FOGG %RHQ 0$; 0%$; DUADWO

QY WP WRIIHD/R -XCH
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) LQDQADCR YHMEE

7KH&RP SIQ VILDADDMXWIQ  ZHHIPSSARMGOGL)  KDHFROMXHG\REHLIP STARG B\ WHHIHAWR WH&29,'  SDQG-PIF ZKIFK BHRIQ
HID RQ ERK DQ CAFRXQIY SUCASBY JHHD® [FR-BMG [Q\WHS QUMG 6\BMY  * $$3  DQG 1 RQ* $$3 EDIV $ GKRXIK G-P DQG | RUBGLKUH WDYH
WUHGIQWRGTOW)  OGHRGTDOW 2 SHDMY UWHOMVH FHEGVHRGDOW 2 SHDMY UBYHMY ERK FCSCHW RUS60 V DQG
BMGHVWDHOUP DQGEHBZ ARP SOUEG!  GYHY SUP DU GXH\R DYDDEG! WHH Q) FROMIIQN 1Q SOMEX@USLEW ,Q DEAWRY * $$ 3 UAXWIRUWH

\WUH DQG M P RQKY HOGHG - XCH LGFOGHS LP SCAW DWRADMG Z W SD URDIXQAQ) \KSSRW 3D IRDEXSSRW SUIRIUP V Z WK \KH 8 QAMS 6\BIMY
' HEOWHWR WH7UDXY  7UDXY  DVHHHFAGIOLRM  \RWHXQXGQWE&RIGHHG&RORIEDAS) LCDGRADCB\BAP HQV
7KH&RP SIQ WFRGHGVHARQG TXOWMUDQG HIUR GDM* $$ 3 DQGQRO* $$ 3 UAKAVIRU DG D/QRMSLQWHIRWBZ LQ) \BEBV 7KH&RP SDQ

EHIHYHY FRP SDINRYY R PXUHOAY HOU I LQDQRDOUAKXOV \R FRQMH R EH UHBYDQAILYHQ WH LI QU LFDQALP STRW UAXGNY) |URP \KH SDQE-P IF 6HH 1 RM
S5HIDAQ 8HR 1RQ* $$3 ) LGDGADO0 HOXWY DQG \WH 5 HFRGAADARY R 5 HSRWAG $ P RXQV R 1 RQ* $$3 ) LQDGROD0 HOXUAY | RU DEAWRTDGHNC
BIDAQ QR* $$ 3 | LQDGADIP HOKY

7 KUHP ROMVHXGHS - XQH

LQP LR/ H A-BMBHNKIUHIP RQN
&KDQIHWR &KDQIHWR
*$$3
2 SHDNY LGFRP H
1 HAGFRP H
1 HAGFRP HSH\KDUH GOMG
1RQ*$%$3
2 SHDIY LGFRP H BW QP
1 HAMGFRPH BW QP
1 HACGFRP HSHKDUH GOMG QP

6L P ROMVHIGHS- X
LQP LR H FAHBBHMKTUHIP RXQN . ol

&KDQIHW &KDJHWR

*$$3

2 SHDNY IGFRPH

1 HMGFRP H

1 HAGFRP HSHAKDH GOMG

1RQ* $$3

2 SHDIY I[GFRPH BW QP

1 HMGFRP H BRW QP

1 HAGFRP HSHAKDH GOMG QP

7KH&RP S0 VI LADGADOUAXOV | RUWHWKUH DQG M P RQMV HIGHG - XCH H AHHE-G \WH FRP SDUDIYH | LCDGRLDOUAKXOV GG P LORQ DG
HARQLQJDQNIRDIRY/R 30 URDEXSSRWURP 7D GXUQ) WH\KUHHDQG M| P RQMVHIGHG-XCH UASHRALYHD X\ HG\R | XQG DSRMRD

R \DDUH/ Z DJHY DQGEHHIW 6HHEHBZ DQG1 RM R \WHXQ@XAWG & RQGHIHE & RQRICDAS) LCDGADOS AP HQIVI RUIXUKHULQ RUP DIRQ 2 QDQRQ* $$3

EDAY \WH&RP SDQ V2 SHDIY LGFRPH GW DG 1 HAGARP H QW 1P SURYHG VI QULEDQ® LOWHWUHHDQG M P RQKYVHIGHG-XCH YHYXVWH\CP H

SURA HIUSHIRGGHR \WH
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\LIQULFDQABHFRYHY LQWDYHOGP DG ZKIFK ZD/OGGE DUBANRIQ&29, A/ DQG KRAMIT DARYY D LGRIDHLQ YOFRGDIRYY DQG DGHFIHIQ
\ADYHDUHIMG UAXURNRQY CFURW \KHS QAMG 6\BIAMY 6HH1 RM5 HIDAQ) 8 \HR 1 RQ* $$ 3 ) LQDGADDD HOKUAY DG WH5 HRGAADINRQR 5 HERWMGS P RQNV\R

1RQ* $$3 ) IQDADD0 HDXWY | RUDCAMWRIDOGHMOWHDAEQ) CRO* $$ 3 1LQDJADOP HDAXWY 7 KHH LP SOFW FRP ECHG URXAMG LQ D SHR-OADQG

SHRHQNGRIDHLQ2 SHIDMY) UYHAHY | ROWH\KUHHDQG M. P RV HIGHE - XQH UASHRRMHD  YHIXV\KH\LP HSUR\ HOUSHIRGY 2 SHDIMY BYHXGHY
IRUWH \WUH DQG M P RQIMY HIGHG - XCH H FHHG-G WH FRP SOUDAYH SUH SDQE-P LF GYHY SUP DUO GH R KLIKHI\ LHD/ GASIM WH VDIKV
GHRUDHIQFDSCAW 2 SHDMY H SHOHVI RAWHWUHDQG M| P RQMVHIGHS-XCH H FHE-GCWHARP SODIYHSHSOQGP IF GYHY SUP DUO GH

\R KL KHVDDUHY Z DHY DQGEHH LWDQG | XHOSUFHY

2 X8RN

7 KHIRWRZ 1Q) \REGY SURHNAXUBHAHBRMS | LADJA DRI X CORHT RAKLLG TXDIMUDG I X@ HJ

4 ( WP DARQ
2 SHDWQ) HYHXHFRP SDUHG Z LW D 8S W
$60 VFRP SDUHGZ W E a) OV
( FRORP LF I XHOFRWSHUJDERQ F G W
) XHOKHEILQ) SUP LXP H SHOHSHJIDIRQ
) XHOKHEILQ) FDWK \EMBP HQAIDLQV'SHUJI DA
$60 VSHJIDIRQ IXHHILAHR W
&$60 ; H FRP SDIHZZIW [ 8S W
6FKHEX®G G-EWIFSD, P HW P LR/ a
, QMHIWH SHOH P LARY/ a
$LLADIWJ

( AP DARQ
$60 VARP SDUHGZ W E "RZQa
( FRORP LE I XHIFRWSHUID@X F G W
) XHOKHGILQ) SUP XP H SHOHSHJJIDTR)
) XHOKHEILQ) FDWK VHAMBP QA DLQV'SHUJI DR
&$60 ; H FRP SDHZZIW [ 8S W
6FKHEX®G G-EWIHSD, P HOW P LAIRQY a
, QMHWH SHOH P LARY/ a
$LLADIWYI
( 1IHARYHVE (DM W
&DSMIOSHIAQ) EIaRY K a

D 7KH&RP SIQ EHIHYH/ WDARSHIDIGY WYHQKHY FRP SDHG Z W LV D UHBYDQAP HDXUH R SHIRUP DQFH GXH WR \WH QI LFDQAP STFW 1O B8] IRP WH

SDQEPIE

E $YDMOEGI\FDAP IOV $60 V RUFCSIAW  7KH&RP SO V1 QIKWAKHEX®! LY PXUHO® SXEDKHS | RIVIBIMURKIK 0 DK 7KHE&RP SO PXWHO® H SHAW RN

TOWW  FOSAW\REHGRZ QIQWHWIQIHR  SHAQAR  SHIFHONFRP SDUHG Z L\ | R TXOWAU DOGIWAWDON)  FOSCAW\REHXS DSSUR LPDMD  SHIRHON

FRP SOWHGZ W | LLXATXOMU

F 6HH1RM5HDAQ 8\HR 1RQ* $$3 ) LOGADD0 HOXWY | RUDEAWRIOLQ RP DIRQ RQVSHADOMWAP V |, Q DEAMRY LQRP DIRY BIDEQ) \SHADOMWP V O0G HRRP LF

UAXOVLYLGFOGHGIQWHIFARP SO0 LQ) VBEBH5 HFRGAADIRQR 5 HSRWAMGS P RXQVR L RQ* $$ 3 , WPV DORUHHIHG\RDY H FOGQ) \SHADOWP V

G YDHERQWHERP SIQ VH MY | XHDGHYDAYH FRQAIFN DQG P DINHASURH/DVR - XO LG TXOUM | RO XOUM DG IX@ HU HRQRP L I XHDFRWSHU

JOERQ DU HAWP DAGWR EHIQWHWDQIHR W R DG R UASHRAIYHD ( FRRP LF | XHOFRWIBLRVIRIRQY GR CRAH GRAKH SRMNIOLP SRR

\SHADOWWP VEHFDOHWHERP ST FOQCRABHIZE® SUHARARUHANP DIM\KH KHEIHCFFRXQIY [P SCRADARADMG Z 1\ \WH YROMIN R \KHHGHI\ P DUNHN WHLP SCFAR &29 '
FDAHVRQOUMDYHIG-P DG RAKHLP STRWR LW LOGADOWBAP HOVLQ! XMHSHIRGY $ FFRAQI® \KH
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&RP S EHIHYHY D UHFRAMDIRQR QRQ* $$ 3 LCDGADOP HDWUA/\R \KH HIXYDBA $$ 3 1LCDGADOP HDXUAY | RUSURMPRG UAXOV LY GRAP HIQ QI XORUDYDIDE® Z WWRX
XQU-DRIEGIHIRWEHH1 RM5 HIDAQ 8 \HR 1 RQ* $$3 ) LDGADM HDXUWV

H 2 SHDAY H SHOAYSHUDM@EGIV-DAP LB H FOQQ) | XHIDIGROH SHOH \SHADOMWWP V DG SUR KD

| 3URVIRIRQY GR CRAMH BRAKH SRMNIOP SCRAR | XHODQGROH SHQH \GHADOMWP V DQG SUR IWKDUQ) EHFDAOHWH&RP SI). FOQURAUHITE®D SUHARNRUHP DM\KRH WP V/
RUH SHOA/RUWHULP STRAR LW | LCDGRDOWEARP HOWLQ | XWXUH SHIRGY HSHADD FRUGHIGQ) WH LI QU LEDQAYRDAMNY R \WH 1 XHODQE ROH SHOH@HLMW $ FFREQIO WH
&RP S BHIHYHY D UWFRAMDIR) R QRO* $$3 |1 LQDGADDP HDMXUAY \R \KH HNXYDBOAF $$ 3 1LQDGADOP FDXUAY | RUMWHH SURVIRAG UHKOV 1V GRAP HDQQII XORU DYDLOE®!

Z IKRAWQUIDIRIEGIH I RW
J $WADVWRQSURSHW HIGR SHIRG 7KH&RP SI) HB-GHREGDOWU  ZIW  %RHQ) DUIADW XUQ \MIGDOWU  WH&RP SIQ H SHAMR\INHGHDYHY

R %RHQ 0%; DUIADWIQGWHNH - YRHQ) DUAID WR HYG \WH TXDIMJZ LW DUADW XUQ) 1R TXDIM \WH&RP SI) H SHAWWR
\INHGHDYHY R DRI DG UHNH VHYHD DURTYWWR HGWH\ HOUZ LW DURDW7 KHGHDYHY VAKHEX®! | RUWHYRHQ) 0%; LV GBHEHNRQWH) HHIDC
$YIDIRQ$ &P IQVIDIRY ) $$  IWAXQI UHTXUHG FHIWILFDWRQY DG DESURYDY R YRHQ) DGWHERP SI) 7KH) $$ Z LAOXAWP DMY GHMP LHWHWP IQI R WH  FHWIFDIRQ

DOGHQN LQRVAYLFH DOGWHERP SOQ WHIH RUHR [ HY QR DXXUIGFHAKDNRXUHQAAXNP DARQY DOGWP HIGHY DUHFRUWHAN) XUKHP RIH JLYHQWHPXUMOARQIRQ) \WEMVR \KH
FHWLFDNRQ DG SSFHR H SHAMS GHDYHIHY | RUWH P DQEHUR MV HIU Y WH &RP SOV DAXP SIRQWDAMWZ LOHFHYHQR — QUADGHIVHIHY 1O DG \WDAKH

UGPDQQ 9RHQ  0%$; 0%; DUADWHORMIOW  FROMPMIRGLUERRNZ LOKIWQR

K 5 HBUAHQN\WHERP S0 VXU SHRBMRQZ KIEK DAXP HWHH HIFVHR IWILYHUP DQQ) 0$; OUADWHIVHY RSIR)/ DQGDVRGCR OURD WEHDVHIRY
Q  FRPSDHMGZIWWHERP S VSUMRVHMP DIRQZ KIFK DAXP HOWHGHIMMY R 0$; DIADWQ  7KH&RP SI) FRUDM/ARHMPDM P LARQIQGRY
OUAD WOSMIDSHEQ 1Q

&29,"  3DQEPIF,PSIFW

$VEEOGIQ1IRM R \WH XQDXAWSE & RIGHHE &RQRIDAMS ) LADGADDEVBM HOV LQ FROGHANRQ Z WK \WH P DMUQHIDIYH P SCPAR &29 ' RQOU
FOWHY \WH&RP SO KDY UHAHYHG LI QU LFDQWVLCDADCDMMEAHI URP 7 WD LOWHIRP R 30 URTDE XSSRWOQG KLY DADEIZRH KOG DML QUL LEDQAP STRARQ
WHERP S0 VUERWE* $$ 3 | LQDADOAKVIQ 6XFK LP STRVHIGEHG LQ WILLG TXOWMU DIGWHERPSID V. UNXOVGR QRAH GRWKHEHH WA

KLV 3D URDEXSSRWDG LW I XAMUH SHIRGY DH QRAH SHRKMG W BEHH IWURP XK 3D URD6 XSSRWV+ RZ HYHU | XUH FDK | GZ V Z LOEH LP SCRMS WURKIK WH
SRWROR 3D URTBEXSSRYWDAZ DVIQWHIRP R GDQVWDAZ LOKDYHR EHUWHEOGWR 7 WKW

" XUQ) VHRQG XM WH&RP S0 LOARGFHS 9ROQIY 6HSDDRY 3URIUP 9ROQIY 6HEODNR 3UWRIUP  DQG WH ( [ WG ( P HIHRA

7IPH21I ([WIEG(72 SIRIUP ZKIFK KHSHG FRHUDDIQWEH LQY \R UHBKAHG | QI KWAKHEX®W DG HIEGG WH&RP ) R DYRGLQYROQEY | XUBRXIKV
DG@ RIVDXRADMG Z M WHLP STRVR WHSDQEP LF $ SSUR LP DMD ( P SR H/HBRMG\R SOWASDMIQRHR \WHHSIRIUP V $ @ P SR H/\KD!
HBRAG\R SOMASDMLQWH ([ WIEHG( 72 SURIUP. KDYH MGRH UBMUGHS RUEHHQ UHFDEDG\R Z RN RUKDYH FKRHD\R SHIP DHQ® FEODM I URP \WH&RP SO

DGR (P SB HVZHHRQ( [ WQEHG ( 72 SDIMD DFK 7KH&RP SOQ WD) HG CBSUK LP DAY HAORQR XD HU  FRWDIQIVIWRP \KH
9ROQMY 6HEDDMRQ3URIUP DG ( [ \WIEHS( 72 BXW SHANVGR P DMIDOFRMWDYIQIVIURR WHHSIRIUPVIQ — DQGEH R 6HH1RM  \RWHXIDXQWS
&RIGHE&RQRICDAG) LQDGADOS\BAP HOVI RUIXUKHULQ RUP DR

7KH&RP SI) P HAIW KWL JROY DQG SO/ W GG RYHJ (PSR HV QIR DMMR) 1Q 7KH&RP SI) FRQMDMY R \KEYH \R SURYLGH
\X | LAHQADQG ROWP [ HG WIH LQY VR \XSSRW DOMALSDAMG | KWHAKHXGISOVIRU DG EH RQG ) RUWHWUHDQG M| P ROV HXGHG - XCH WH
&RP SO KIWHGDBSUR LP DM DG (PSR HV UASHAIYHD GHAR DMIMRQ DG WMIHEWR RYHIDEDSUH SDQGHP LF WM LQ) BYHYLQO D 7KH

&RP S KDV BHHQ P ONGQ) DEAWRIOLQYHAR HOV \R DMEPADQG UABIQ WBQVIGFOQQ) WH GFAMRQ LQ 1RO DO \R I XURHUUDIVH \WH &RP ST V
VB KRAD SO DAVIRP  SHIKRUWR  SHUKRXUIRURHMIQR IWZ RIVJURXSV \KEMRMQHIFK FDH \R CFRF-BIFHR \KFK FKDQIHE\ \KH DSSTFCED
XQARQ

&RP SDQ 2 YHIHZ

7KH&RP Q. KDV HQMUHG LQR \XSSBP HQEODIUHP HQNZ LW 7KHYRHQ) &RPSID. YRHQ) R LGRUHDH DRI WRGHY DG CAFHBLDM FHMEIQ ROWRQY Z WK
\WHJIROCR P SURYLQ) SRMMDOIURZ \K RSSROMQMAY UANRLIQY (W CHE RIN FRHUVR SUH SDQGP LF BYHY B HIKQY RSHIDIY FRWV DG | XUWWHUP RGHGQY LQ) W
| GHAZ L\ GWFDUERD
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IQMMYHDLRDWEHHL RM VR \WH XQDXAMSG & RIGHHG &RQRICDMS ) LQDGRDO6\BAP HQWV | RUIXUKHULQ RUP DIRQ 7KH&RP SDQ ARQMAHV\R H SHAKDY
PRHWDQKDD R WHO $; DUADWOQIWILLP REUERRNZ (@UEOFHDWIQIFDQNP RQAR W %RHQ) ORDVRHMWHH W R

\ HOV\R \XSSRWWHP RGHG] DARQR WH&RP SIQ VIGHADNA FRP SRHOAR IWHNMURGP HABDXWELCELAW H I RW

) RUILLAWDD \WHERP SIQ Z DV\FKHXBG\R BFHYH OUADWR ZKEKR®  ZHHUFHYHG DOGUQ VHFRGDOW  7KH&RP SIQ HG-G
VRGTDOW  ZW  DURDWZKEK HORVIRURZGHS WP HQV , QOBAMRD \WHERP SIQ KIGIRU  DUWRADIWIQWRIIHDVR -XQH

DOR Z KIFK Z HHKEHNH® UG URP \KH&RP SO VIBHAR-XO 7KH&RP SIQ LVH SHIHAQ) GHD VIQDUADWEHIYHIH/IURP %RHQ) DQG
QZ HMPDMW  GHIYHIHAREH  YHIXVWHSUMRAO H SHAMG  7KHERP SDQ LWVAXUWHQ® DAXPLQY) DG DWRADIEHIVHIHYIQWILG TXDIMJ
DG | XK TXCLAL UASHANHD 7KH&RP SIQ SDQARUANH DGVAYHD  DUWADIWOQWILG TXOWWUIDG | RAW TXOUMJ UASHARYHD $ VDUHKAV
WHERP S H SAVRHG\WMIGTOWUZ W DUIADWIQGHG ~ ZOWW  DUADWARP SIBGZ MK IWSUHVRVIXAIFHR  DWRIIW7 KH&RP SDQ
QRZ H SHAVVR UMK OUADWG FRP SIUHGZ AW LW SUHVRXVIXGDFHR WP HOMWIMA HOU

7KH&RP SDQ KDV SXEDKHS LWI QI KWAKHXBIKURKIK 0 DFK " XU WHERP SR LVIRFXMQ) RQUAKRUQ) IWCHE RN SUP DU LQAMYZ WK
DYHY WRQ) &XWRP HJEDH B\ DBAQ) AW SOUI BNXHIAHYDQGFRQGHANY GHZ \VHIYLFHZ M H Y SRONVR \WHI\K VR LRUHDHEXWRP HIG-BIK

2Q0 DK WH&RP SI) DURXGHGD Q. IDHSIRGAW: DQD* H$Z D 30ME  Z KIFK BHTP H DYDLOEG R &XWEP HY/1Q0 D : DQD* HY
$ZD 30VSIRYIGEXWRP HYZ W P RUHI Bf LEOW FKRIFH DG W DB/IRUDP RAAWEX XS |URP WH&RP SIQ V: DQD* H8ZD S | DHSURGEW, QDBAMRY
\R DR WHX00@ R WDYHOEHH IW DG ERRLQ) 1G] LHMNV RITHHG W &XWRP HY DFIRW DR WH &RP SDQ VIDWY : DQD* HABZD 30V SIRVIGY

DEAWRCEHH IWDVARP SDHGZ WK \WH:  DQD* H$Z D | DHSIRGAEMFFOGQ)

+  7UDQIHIEG!  QKWAHEW DG EHHIWKDAIHHID HIEGY &XWRP HY\R P ONH D RHWP HWDQMHUR HIILE®! XQUHG | QIKWABEW \R DG
DYHBUI RUIXMHXH

$ 0 RHIG] IHOWWRIK\MP HA FRIWWP HoROQHVPHA W DG

$ 0RHHIQQ SKZHJIQWHERP SIQ V5EG5HZ DBS G DW SRIUP ZIW ; SRONIZDGGRYIQKVIQWIGR WH ; SRQVIZ OGGRY
. DQD* H8ZD IDW/

,Q-XO WHERP SDQ DQERXGAHG WDWVQI KWAHAWZ LR GRIHUH SIUH 7KH&RP SIQ. H SHAVWDAKLY SRIR AKDQIH FRP BLGHG Z 1\ IWRKHUDMERRYH

ELUDQG DAMIEXMY Z LOFRQMEXMVR DLGFUDHLQ&XWEP HUR DOV ) QIKWAHAWUAKOVURP FDGFHIR) UAHYDIRQYDQGSUMRA® Z HHYDIG| RUGR GRIHAWDR

RH\ HUIRP WHEMR RIWLCDOSXUADH ) QIKWAMHEW | RUGRQ UH XQECEGH | DA/ Z LEOEH MKHE D/ & DV \WH UAVHYDIRQ LY FOFHBGP RHWDD P LOAMY
SURJVR \KH \FKHX®G G-EOMMUH ) @IKWABHEW RUUH XQBY | RUUH XQECE® | DU/ Z LODEH IWKHG UIDGBW R FOFHWRQ WP H ) @IKWAMHEW XH SIHG RQ RU

FU-DAG RQ RUDAL- XO RQRM SHDGZ OKRZ. DQH SILDARQ DM XQIDKHERP SDQ IV WP VDHXSEDMG $ | QIKWABHEW LW DD
H SILDARYAMRQRUEH RH- XD KDVH SWHGLQFFREDGFHZ LW IWH MY H SILDARQAM

2Q0 DK \WH&RP SO UHDFKHG DWQERYHFRIBANYH EDJ DQQ) DI HAZ W \KH, QMEDIRIDCS WRADIRQR 0 CAKQMVDQGS HRSFH: RIHY
$)/ &2 ,$0  ZKFK USHHIV WH &RP SQ V DSSIR LP DMD SXWRP HJ BHYIFH $ JHON &XWRP HJ 5 HBUAHQBMYHY QG 6RXUAH R 6XSSRY
5 FRUAHQEMYHY + RZ HYHJ GAUQY 0 D, WH,$0 P HP EHIKLS YRAGQRAR DI\ WHDIUHP HQA7 KH&RP SI) Z LOFRMXHWR HIDJHLQAVRXWRQ/RQD
QZ DIBHP HYZ W, $0

2Q-XH WH &RP S UHIFKHG D WQEAYH FRIDAMH EDUDQQ) DIUHP HAZ W \WH $ LUADWO HKDQFY ) IDMCDOS WRADIRY $0)$  ZKIFK
UBUVOVWHERP SIQ VG $ LUAIDVS SSHUDGAH7HKQADYY + RZHHUWHS 0 ) $ P HP BHIKLS YRAG GRAR DI\ WHDIUHP HQW7 KH&RP SDQ Z 1@
FRQMXH\R HY DIHIQAVAXWRQ/RODQH. DIUHP HUZ WS 0 ) $
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$VIIVR IWFRP P W HYYR FRISRIDM\XWECCEON RQ$ SUO WHERP D) SEDKHGIW 2 (H5 FBRWEHAUELQ) \WHERP SO V\XWEICTELOW
RDADLHY Z KLFK LGFOGH \WH &RP SO 1V | XHOFRQHYDIRQ DG HP IWIRQY P M DINRQ LQWDAYHY DG RKMHUH I RW\R P LQP 1] H JBHKRAH JDV HP MR DQG
D3N RKHUHQYLLRGP HQBOP DY \KFK D/ HHJ\  DQG Z DMUFRQHYDIRQ Z DM P LGP [] DARQ DQG WA RO 7KH&RP SDQ DOR SXEMKHS LW [ LIXAHYHU
" LIYHMW ( TXW DG, GFOMRQ ' (, 5HBRWRQ$ SUO $ FRP SOQRQ SHH R WH 2 GH 5 FBRW\KH ' (, 5 HBRWBNHY D GHBHUGYH LOR \WH
&RP S V' (, JRDY FRP P WY HV DG LQWDAYHY DG KUK KWAKH H SHRAMS SDX IRZ DG, @ RIP DNRQ FRQEIGHS LQ WH 6 RAKZ HIA2 QH 5 HSRWIQG RUWH
' (, 5HERWYQRNMFRSADMEE UHHHFHIQR DIGGRYVRVRQIMMDSOVR WMY) RP 4 : KIGIWH&RP SDQ EHIHYH/\WDAKH QVFRKUY FROEIGHS
LQWHBRAKZ HA2 QH5 HBRWWKH' ( , 5 HBRWOGRKHUYROQEY QVFRKUY U DLEQ) HMUREP HABD\RADO DOGJRYHIDGAH 3( 6%~ P DMWY DUHUASROLYH
\R YDURXY DDV R LQHXRULQMBKH &RP SDQ EHIHYHY \WDAMKHH GVFRKUA GR QRARXUH® DEAHAN P DALY \KDADUH P DMIDOLQ \WH GOUWMP \R \KH
&RP S IV RSHDIRY/ VADAM)\ | LDGADOFRQAMRY RUI LGDGADDUAKXOV DOKRXIK WY YLIHZ P D FKDQIH LQ \WH | XMUH EDHG RQ G2 LQRIP DINRQ WDAFRX@
P DAIDED DEMIVKH HXP DAV DAXP SIRQ/ RUWP HIGHY XVHG R FUDM \WHH VR * LYHD WH HAP DY DXXP SINRQ/ DG WP HIGHY XVHG R FUDM WH
6RAKZ HARR GHS HERWWIQG RKHUYROQEY GVFERAUAY WHP DMIDIN R WHHAVFBRKUA/LVIGKHIHO® Q| LEXOWR DAVHN/LQDGYDRH

0 DMUDO& KDQIH/IQ5 HXGWVR 2 SHDARY/

&RP SDUMRQR WUHHP ROMVHIGHS - XCH DQG- XCH
2 SHDAQ) 5 HYHXH/

7RECRSHDMY BWHXHVIRMRGTDOW  LGRUDHER HOQRQRU  SHAHOM HURMHA HU\RDTXOWM® WRGR  HARQ 6HRYGTXOW

RSHDMY UAHHY SHU$60 5$60 ZHH ROV DQ LGFWDHR SHIFHVFRP SIS Z WK \VHARQG TXOUMU 7KH GROULGRBDH Z D/
SUP DUO GXH \R \WH \LIQU LFDQAP SURYHP HQAMQ WDYHDGHP DG 1Q VHFRQG TXOWMU YHYXV \KH LP SOFW \R G-P DG DQG ERRNQIV IURP \WH &29 '
SDQE-P [F LQ VHRQG XD ) ROVHFRQG X0 WH\ HIURYHA\ HU5$ 60 LGFHDHZ DVSUP DUO GIYHQE D SHIFHQAP SIRYHP HOAIQ\ IHTS
DOGDQIGAUDHLY/ RIGICARUR  SROQN 7KH&RP SIQ VSRIA KD HWR HIP LQDAMH SILDNRQ GOM/RQTXDM 1Q) | QIKWAHAW LQSOMEXTUNRHWDAZ HH
\HAR H SIUHRQ 6HBWP BHJ UAXOVLQ D\KUWQWH WP LQ) R UYHDXH BFRIQMRY $ VD UAXOWKH EWINDIH EHH MR VHFRIG DO 2 SHDIMY
UAYHOAH DARADMG Z LW | @I KWABHEW \WDAZ HH \HAR H SILH RQ 6HBWP BHJ Z LOCRAHRXULQ \MLLG TXOWMUFBDAQ) D RGH WP HVHTXHDORSHDY
UBWVHOHIUZ W KHDEZ IQG U \HFRGTXOWL  \RWIGTXOW)  IQWHWQIHR P LORQ\R P LR RUILYH SRQN FRP SDUHG Z W WHU
WSAWH  GYHY 7KH&RP S GR/QRADQIFALSDMDP DMIDOIP STRWURP \KMY/SRIA FKDQIHEH RQG\KLG TXOWR DQGHMP DM/ \KDAEHNDIHDY/D
SHAQBIHR UYHXHZ LOQRIP DI} HVR SUH SDQG-P L GYHY 7KH&RP SDQ H SHAVWDAKY SRIR FKDQIH FRP BLGHE Z LW W RKHUDAERRYH ELDQG DMEEXM/
Z LOFRQUEXWM \R DO LGFHDHLQ &XWRP HJ®R DOV DG Q. &XWRP HY 6HH1 RM R \WH XADXQWMG & RQGHHS & RQRICDMS ) LODGADO\BMP HQNV | RUIXUWH
LARP DIRQ

SDAHYHJWHHY IROHRG DOW LGRUDHG B HARQ RJ  SHAHQM HIURYHU\ HU 2 Q D XQWEDLY 3DIHIHJBYHHY LGRBDHS
SHFHQM HOURYHU\ HDU 7 KH\ HOURYHU\ HDULGRUHDVH LQ 3DXHI HJUHYHAHY RQ BRI D GRIDUDQG XQUWEDMY Z DV SUP DUO GH R LP SIRYHP HQWV LQ 3DMHIHU
G DQG DQG ERRLQIV WH P DRIW R Z KIFK Z HIH | RJBLVKUH RIHQMG WDYHD 7KH &RP SO0 V UYHOH SHIRP DFHIQVHRG DO Z DV D TXOW®
UHFRUG SUP DUO GHWR D\KUH LQ BIVKUH G-P DG HEHADD LQ-XCH Z KIFK UAXEMS LQ WIRQY SDXHYHUERRN.QIV \ HIB/ DG GOG | CRRY , Q DEAURY \WH
SRR VHRGTDOWU G DWW SIRIUP  UYHOH WHBUAHOMG D TXOWMD UFRG -XCH P DQIHG BMGHV UWHXHV ZHHGZQ  SHIHQWVD
\HIXHQIDOLP SIRYHP HAFRP SDUHG Z WK $ SUODQG 0 D P DIIHG BMQHV BYHOHY ZKIFK ZHHGRZQ  SHAHOADQG  SHAHQVUASHRAYHD DT
P SUHGZ IWWHUAGHAYH — OYHY : KONVHREGDOW P DEIHE BMQHN UYHHY WP DGHG EHBZ GYHY WH&RP SIQ Z DVHFRAIIHG
B\ \WH VHNXHQMOLP SUIRYHP HQAGKUQ) \KH TXOWAL DY Z HIDDY P DQIHG BXMCHN DHIH | DA/ WDAH FHHGEHG GYHY %DHE RQ ERRNQIV WXV 10U WH
GRS VWUGTXOWU P ODIHEEMQHN U DHPAUHO® HANP DMG\R EHGRZ QLOWHWDQIHR
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SHAQAR  SHRHQVARP SDUHG Z LW \KLLG TXOWAU XH  VHXP DAG\R WBIAHADP ROKD SHNIRJ  RSHDIY UHYHQHY EDHG RQ | LWKDD
UXOV DG PXUHV SHABINRQY | RAVHARQGKDD

) GUKWHWHOHVIRMARG O GRUDIGE  PIARQ RJ  SHAQMVARP SIUGZ IWWHVHFRGTXOWU  SUP DUO GHWR FDSCAW FKDBIHY
GUIYHDE DQLGRIDHIQ3DWHIHIGHP DGUAKAMY LQUHBFEHG\NEDAHI RUFDLIR\KLSP HQN

2WHUVHOHVIRWVHREG DOWL  LGRUDHGR PMRQRU  SHAHVFRP SIUGZIWVHRGTDOW) 2 QDGRMUEDAY [SSWK LP DMY
SHFHQAR WH LQRIDVH Z DV GH R LGRUHP HQBDUAYHOH I URP \WH &RP SDQ) V@ AR EUDQG FUHAWADLG DIUHP HOMWHRXUG 1Q' HAHP BHU 7KHUPDQQ

LGRBDH LY SUP DUD GH R UYHXH | URP EXMQHN SDNGHY DQG P SURYHS WABIO\SHIG RO WH &RP S VR ELDQG FUMAWAILG Z W &KDHYON 8 6$ 1 $
&KDH

2 SHDWQ) ( [ SHOWY

2 SHDNY H SHOAV IRUVHFRQG TXOWAU IGRUDHG B HAORQ RJ  SHAHQWARP SOHG Z W VHARQG XD Z KU FOSTAW LGRUDHG
SHAHQARYHUWH \CP HSUR\ HIUSHIRG $ SSUR IPDMD  SHIHQAR \WHRSHDIY H SHOHLGRBDHZ D/GH\R P LARQLQ 3D URDBXSSRWITRDAG \R
RIVADSRMRQR \DDUH/ Z DIHY DQG EHH IWLQ VHRQG TXOWAU FRP SIUHG Z LW QR \KSSRWIHRHYHG LOVHARQG TXOWU ,QDEAMRY CBSK LP DM

SHRAQAR WHLGRBDHZ DV GHWR KLIKHU) XHODQGROH SHOHDQG  SHHQAR WH LGRBDHZ DY GH\R KLIKHUB DIDUHY Z DIHY DQG EHH W + IRUFDD
H F-BWRURKDQIHY IQWH SUFHR 1XHD FKDQIHV1Q 2 SHDAY H SHOWY | RUDLAGHY KDYH EHQ @UHD GUYHQE\ FKDQIHVIQ FDSCAW RU$ 60 V 7KHIRTBZ LQ)
\BEG! SUVHQIV WH &RP S V2 SHIDMY H SHOA/SHU$ 60 |RUMH VHRQG XOUMUR DG IRBZ HGE H STDIRY/ R \WHH FKDQIHY/ RQ D GRIU
EDAV 8 QBW RKHZ MH\SHALLHG FKOQIH/RQDSHU$ 60 EDUYZ HHGUIYHDE\ AKOQIHVLQ FOSAW Z KIFK LGRBDHG Z LW WH LP SURVHP HOAR WDYHOGHP DG
FDMQ) \WH&RP SO VI L] HGFRUWAR BHVGUHIG RYHMI QULLFDQ® P RUH$ 60 V

7 KUHP ROMVHGG- XCH 3HUS 60 SHRON

LQFHQW H FrEWRUSHI-QEIH/ RKOQIH FKOQIH
600UH/ Z DIH DGEHH W " ” ”
30 IRDWSSRVIOG YROQIY ( P ST HHSIRIUP V GHV 2 QP
) XHCDQGRO
0 DOQMDFHP DMIDY DQGWEOLY
/ DOAQ |HYDGOLERWHNY
" HBUHADIRQ DG TP R DARD
2 \WHURSHDMY H SHOH/
7RED

2 SHDNY H SHOHV/SHU$60 IRIVHRGTDAOWM  LGRUWDHG R SHFHQVFRP SDUHG Z W \HARQG TXOWA SUP DUO GHWR VHRQG X0

(FOGAQ) 3D IRDEXSSRWURP \WHE&RQRIDMS SSRSUDIRY/S AW DQG$ P HIFDR5 HAH3@0$ MR 2 SHDMY H SHOA/SHI$ 60 |RIMHRG
TXOWU H FOQQ) ) XHODQGROH SHOH SIRIWKDUQ) DQG\SHADOMWP YV DQRQ* $$ 3 ILQDEADOP HDXH  IQRUMDHG  SHIFHQVARP SDHG Z LW \HRQG
TOWU  SUP WO GHWR KLIKHNIDUH/DQGZ DIH/GHR WIQULFDQ® P RHWSVDQGWMS S UDMLGRBDHY| RUFHMIQZ RIWURXSY 6HH1 RM5 HIDAQ)

8\HR 1RQ* $$3 ) LOGADD0 HDXUAY DQG \WH 5 HFRGAIDIRQ R 5 HSRWMGS$ P RXQVWR 1 RQ* $$ 3 ) LDGADD0 HDAXUAY | RUDCAMRDOGHMOHINEQ) GRQ
* $$ 3 | LQDQRDOP HOKUY
60DUH/ Z JH/ DOGEHHIWH SHOHIRWMRGDOW)  LGRUDHGE PR RU  SHHQAFRP SDUHG Z W \HARQG TXOWAU 2 QDSHU$ 60

DIV \HRGTOWU  6DDUHY ZDIHY DOGEHHIWH S-OHIGRUDHS  SHHOMFRP SIBGZ MWWVHRG XMW 2 QDGRIUEDLY WHIGRHDHZ D/
SUP DUO GUYHDE KLIKHADDUH/DQGZ DIH/GHWR I QI LFDQ® P RIHWISVOQGMMG SO IDMLIGRBDAY/| RUFHIIQZ RIWURKSY
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3D LRDWSSRADQG YROQMY (P SR HH SIRIUPV QHAVD BHAURQ \R H SHOH KOG QR CP RXQN [ RUVHFRQG X0 BHRGTOWU  FROIMMS
SUP DU R P IARQR 3D URTBXSSRVEURH-O/DIRDAMG FUAWRH SHOH DGD P LARQ GHABHBANRQLQWH( [ \WIGHS( 72 CCHON HEARQW
H SHOH UHIW R FHIBQ( P SR HVEHQ) UHFDIBG SUR MR WHUSUHYRA® HBRRG WM QGM/

6HH1 RM \RWHXIXAWS & RQGHHE & RORICDMS) LCDADOG IR HOWI RUNXUKHULG RUP DIRQ

) XHODQGROH SFOHIRWVHRG DOWY  LGRUDHGE PLARQ RJ SHIFHQVARP SDUHG Z WK \VHARQG XD 2QDSHS$ 60 EDIV \HREG
TOWU ) XHODQGGROH SHOHIGRUDHG  SHIFHAV2 QDGRIUEDAY [BSR IPDMY  SHIFHQAR WHLGRUHDHZ DV DMIEXEEGIVR DQ LGRS DHLQMNXHC
SUFH/ DG \WWHUP DQEHUR WHLGRUDHZ DV GHR DQLGRUDVHLQ | XHDI DTRQVFRQKP HG 7KH&RP SIQ VRGO DYHIHHRQRP LF MWXHOSUFH
R SHIJDQLVGHAR D8SF LP DM P IARQIQJIOQVIURP KHEILQ) LRIV 2 QDSHUS 60 EDY \KHP DNVUW R \KHFKDQIHZ DV GXHWR KLIKHUMY
I XHOSUFHY 7 KH | RTRZ LQJ \BEG! SURYIGHY P RIH LG RUP DINRQ RQ \WWH &RP SDQ VHARGRP LF [ XHOFRWBHUJDIRY LGFOAQ) WH P STPAR I XHDKHGILQ) SHP P
H SHOHDQG ! XHOGHIYDAYHFRQMPAHMBP HOV

7 KUHHP ROMVHIGHS - XQH

( FRGRP LF | XHOFRWY SHLU DERQ

) XHKHEILQ) SUP LXP H SHOH QP LARY/
) XHKHEILQ) SUP X H SHOHSHIUDIRY

) XHOKHEILQ) FDK \HABP HA DIQSHU DR

6HH1RM5HDAQ 8\HR 1RQ* $$3 ) LDGADD0 HDXUAY DQG WH 5 HRIAIDIRQ R 5 HSRWMG$ P RXQVWR 1 RQ* $$3 ) LQDGADD0 HOWWAY | RUDBAMRIX
GEOHDAQ QR* $$ 3 ILQIGADP HOKU/

7KHERP SIQ VVHREGTOW  DYDMEGIVFDAP IGVSHUIDIRY  IX-OHIIAHR  GRUDHS  SHIFHQMW HIURH\ HU DQGLQRUDHE SHIHQZ KHD
FRP SDUHG Z W \HFRQG TXOWU 7KH\ HOURYH\ HIUGHRWDHZ Dv'SUP DUO GUIYHDER WH&RP SIQ VIGRUDHG/ ROGI CRRUDQGRSHDIY) P RHR LWEDW

IXFOHILAHQV — DWADWWYHYAY \WH SURU\ HU 7 KH LQRBDH Z KHQ FRP SDUHG Z W \HFRQG XD ZD/GH R RSHDAY PRHO $; OUADIWWKH

&RP SO VP RMIXHDH [ LAHQADURIIWDY D SHHQBIH R IWIGHA7KHO $;  UP DOV FUMFDOWR WH &RP SDQ VHIRW\R P RGHDQ] H W | GRAVUHEFH FOERQ

HP MRQY LQMMW DQG DFKLHYH W GHDUWP . HMURGP HQEDWWBLCTELAOW JRYY 7KH&RP SDQ H SHWWLG X0 IXHOHIIAHA \R EHIQWHIDQIHR
W $60 VSHIIDIRY RQDQRP LQDCEDAY

7KH &RP SO0 V P XA HUIXHOKHEILQ) SIRIUP ARG \R SURYLGH LOKXUIDGRH DIDQWAKEINAY 1Q HHJ\  SUFHY DQG WIQULFDQ® R VAAMKH P DINHASUFH
LGRBDH LQ MM XHLQ VHRQG TXOWU 7KH &RP SO0 V PXUHQAM XHDGHIYDIYH FRQAEFRW FRQEIQ D FRP ECDIRQ R LOXWKP HQV EDVG 1Q 1 KAV DV
,QMPHIDM : 7,  %UHNRXGHRO DQG UHLGHE SIRSAEW KK DV KHDIMY RO 7 KH HARGRP L | XHOSUIFH SHUJ DERQ VHQMYLWA SURYIGHS LQ \KH \BEG EHBZ
DAXP HWHUHDNRQKLS EHE HHYAHWAXCHR.CDG UH LGHG SURGKAWEDHE RQP DIN/BUFH/DV/R - XO
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( WP DMS HFRGRP LF | XHOSUFHSHUJ DTRQ
LOFXAQ) W H/DQG I XHKHEILQ) SUHP LXP V

$ YHDUHIAHW XGH2 1O
SUFHSHJEDUHD 4 E 4 E
&XUHMD DINHAD
) DUP DUNHAYDOHR! | XHOGHLYDAYHLQXAKP HQN P IGIRQ P IEIRQ
( WP DMGSUHP LXP FRW P ITRQ P IORQ o
YUHNFXCHRCDHDIHP ONBUFH/D/R -XO ZHH DB SHEWORMWIGTOW)  DBIRGKDOW  UASHUWHD
E %DHERQWH&RP SIQ VH MM 1XHOGHUYDAYH FRQAFW DG P MHABUFH/DVR! -XO \KLLG TXOWMU | RO XOWU DQG I X HU. HARQRP LF I XHOFRWSHU
JDIBRQDHHAP DMG\R EHLQ\KHUDQIHF | R R 0 W UASHAYHD ( FRQRP LF | XHOFRWBLRVIRINRQY GR GRAH BRVWRH SRMIOLP STRAR

\GHADOWP VEHDAHWH&RP SDQ. FOQRAHIZE® SUHARWRUHANP DMKHKHGIHOFFRXQIY [P SCRADKRADMG Z LW \WH YRIMY R WHHZHI\ P DNV WHLP SSFWR &29 '

FDW/RQLUMDYHOGHP DQG RUH LP SRR [WI LCDGRDOWEAP HQVLQI XUMUHSHIRGY $ FRBQIO WHERP SIQ EHIHYHYDUFRGAIDIRQR QRQ* $$ 3 | LGDGALDCP HDXUW/
R \WH HDLYDBOA $$ 3 1LQDGRDOP HDOAXUAY/| RUSURWRAG URKEV LY GRAP HDQQI I XCRUDYDLDE® Z WNRAWKQUIDRIEBIH | RWEHH 1 RM5 HIDEQ) 8\HR 1 RQ* $$3 ) LOGALC
0 HDXUY

, QDBAURY \WH&RP SIQ LVSIRIAQ) WP [ [P XP SHAHMWHR HAP DMG I XHIFRQKP SWRQFRYHIGE | XHOGHLYDRYHFRQMRVLIQ\KHI RTBZ 1QJ \RE®
3HULRG OD[LPXP IXHO KRB QM® BHH UF
D
E
E

D YDHGROWHERP SO0 VDYDMEGIVDP IGISDVIRUX@ HU ~ 7KHERPSI) VAAWQ®  SHAQKHGEIHGIRMUGTOWU D06 SHFHQKHEIHGI RUIRAUK
TXOW

E ' XHWXEFHIBOQN U DLEQ) DDMEGMDAP LBISTIQV/LQNXMH\ LY WHERP SIQ. EHIHYHAKD/ASURMAQ) WHP I LP XP SHIFHWR | XHOFRQMP SNRQFRYHIGE. GHUYDRYH
FROUFVIO) DG UDAHWR  [XHIDIRQVARQKP HELYDP RIHUHBYDOAP HDMUHI R XUMUHARYHIIH

F 7KH&RP SIQ VP IPXP | XHOKHEIHG SHIAHQEIH LY FOBX@MG XMQ) WHP [ LP XP QP EHUR JDIRQ/\KDADHFRYHIG B GHIYDYH FRQMFVAYIGGE. WHERP ST V
HXP DM R \REDI XHDIDIRQY R EH FRQMP H | RUHTFK UAGHRARYH SHIRG 7KH&RP SIQ VPO IPXP QP BHUR JDIRQY/ \WDADH FRYHIG B\ GHIYDIYH FROEFW P D EH DA
QI HHONXUNH SUFHY DQG DAKMNHSUFHYP DALIDED KLIKHAXDQWWHPXUWHAP DNAABURHY 7 KHYROP HR JDIRQ/FRYHIGE. GHIYDAYHFRQMPMKXDAXGIP DMY JHA HIAVHGLO
D0 JIVHQSHIRGPD YO \JQULIFDQ® 1URP \KH YROP HY XVHG \R FOBXDM \WH &RP SIQ VP P XP I XHOKHEIHG SHIFHQIIHY DV P DUNHASUFHY DQG WH &RP S VIXHC
FROXP SURQI OFXDM




7CERIR &

$VDUAXO\R C5SOLQ) KHEIH CFARXQIY 1Q SURUSHIRG/ WH &RP SDQ KDV [P RXQN LQ$ FRXP XDAG RMHUARP SUKHOIYHLGFRPH - $2&,  \WDAZ LODEH
UFRIQ] HELQHDQQIVIQI XMHSHIRG/Z KHQWHXQEH®LQY | XHOGHLYDAYHFRQAFW\HAB! 7 KHI RTBZ LQ) \EEGIGVSD) VIWHERP SDQ VHWP DMG | IUYDOHR
WP DQQ) | XHOGHIYDAYHFRQMFPN QRAFRQIGHIQ) WHLP STRAR \WWH FDK FRIDMIOSURYLGHG \R RUBFHYHG IURP FRXQMSDMAZ \FHI RM R \WHXDXQWG
&RQGQHE &RQRIEDMS ) LCOGADOG\BAP HOV | RUIXUNHULQRP DIRY DV Z HDDY \WH GH HIHG CP RXQV1Q$ 2 &, DVXCH DOG \WH H SHAAG | XXUH
SHIRG/IQZ KIFK \WHHLWP VDHH SHARG\R VFIWI DQG RUBHUHFRIQ] HGLOHIQIV LOP LARY/

$ P RXQM\R JDIQVCHHIHGIQ$ 2 &, DWW XCH Qaw
<HU ) DUYDOHR | XHOGHLYDAYHFRQAMDRN DWW XCH R W[

5HP DGER

7ROD

0 DQMDCFH P DMIDY DG WEDWH SHOHIRWVHREG TXOW) GFUDHGE PR RU  SHIHQWARP SOUHG Z WK \HARQG TXOWMU 2QDSHJ
$60 EDMV 0 DQMDGH P DMIDY DQG WEOLY H SHOH GFUDHS  SHIFHQWARP SOUHG Z IW VHARQG TXOW 2 QD GRIMUEDIY \WH GRIDH Z DV
SUP DU GHWR DGHUDHLQHILGH/DGARP SRHOVH SHOHGIYHOR WH SRZHJB WHKRU FRMEFWRUWH — HILGHVH SLUQ) DAKHHIGR 1Q
Z KIFK H SHQHZ DVIGRXUHG EDVHG SUP DU XSRQHILCHKRAY 1BZ Q $ WD DWP HDQG P DMIDY FRQMPARRP P HFHG SXUKDQAR Z KLIFK

HILGHH SHOHLYEDHGRQCANDOWEOLY 7 KV GHRBDHZ DVSOMDID RIVHAR WHWP LQ) R BHIX@UDUUIP HP DIQMDGRHFKHANY D/ARP HFRIWKDG SUHYRXA®
EHHQGHHUIHG Z KKBIDSRWRQR \KHI GHAZ DV SORHGLOR WP SRV WRIDHGUQ) WH&29,'  SDQEPLE 7KHHZ HHP XOMS®IRKH\WP DIULGRBDH/RQD
GRIMUEDVY SUP DUO UADIMG\R DQLGFUDAHLO YDURXY BEOLYDVDUHKOR GHHUQ) FRWDGUBAEGRHDIRYIQWHRG O  GHWRWHE29 '

SDEPIF

/ DQAQ) |HVDGOLSRWHINYH SOHIRMRGTOW)  GRUDHSE  PIARQRJ  SHAHOAFRP SIS Z LW VHRRQG TXOWM 2 QDSHI 60
EDAV / DQAQ) |HVDGILSRWHONOYH SHOHGFUDHG  SHIFHQAVFRP SDUHG Z WK \VHARQG TXOWAU " HBM\WH\ HOURYHU\ HDULGRBDHIQWSVI BZ Q
RQERK DGRIUDYG SHI$ 60 EDMY / DQAQ) |H DYG DLSRWHIBY H SHOH GHRUDHG VIIKW® GH R KLIKHUVAMBP HQV DQG FHAW | URP YDURXY DLSRW
UHFHYHGLOVHRQG TXOWMU

' FBUADMRQDGIP RWDNRQH SHOHIRMRGOWY  IGFRUDHSE  PLAORQ RJ  SHIAHWFRP SDHG Z W \VHARQG XD 2 QDSHU$ 60
EDAV' HSUFADMRQDQGLP RW DIRQH SHOHGHFUDHGE,  SHAHQAVARP SIUGZ IWVHRGTDOWU 2 QDGRMUEDAY \KHIGRBDHZ DV/SUP DUO GH\R
KLIKHUG-BUHADIRQH SHOHDXRADAGZ W RZ GGOADVWIGHILGH [FOQQ) FHWQ DURDIVEDQHG| RUCFFHBLDAG WANHP HYWEDAM/LQ

2\MHURSHDAY H SHOAVIRWVHRGTOWY  LGRUDHG R PIIRQ RJ  SHAHQWARP SOHG Z W \HFRQG TXOUAL ,FOGHG Z IMQ WY @CH
MWW ZD/DUADWHORYH SHOHIQWHIPRQVR  PIARQDMG P LARQIRIWHWUH P RQK SHIRG/HXGHG - XQH DG WSHANHD 2QD
SHU$60 EDIV 2\KHURSHDAY H SHOFVIGRUDHS  SHIHQWARP SDUHG Z LW \HFRQG TXOUWAU 2QDGRMUEDLY 59K IPDMD  SHRHQAR \KH
LGRUDHZ DV OXHWR KL KHJUBYHOH UHDMG H SHOHY LFOQAQ) RMHAWALG SURHMQ) AKOUHY DQGOSSR IPDMD  SHIFHWR \RHLGRUDHZ DV GHWR KLIKHU
SHYRQQHCH SHOAV 7KHP DU R \KHUP DGEHZ DV/GHWR YOURXVI QIKWGIYHOH SHOHY

7KH&RP SDQ H SHAV FRIQ MIRQ LQ \KLG TXOWU 1Q SDMFX@UZ W KLIKHJWDMY | RJGERU EHHIW DQG OLSRW 7KH&RP SIQ DOR H SHAW FRW
KHIEZ LGBV | URP RSHIDIY) DAKKERS\IP DOSUIRGAMW GYHY Dv KHIGRXQAL H SHAMS R IGFUDHIQWLE TXOWL  Z KU FOSCAW GYHY DHH SHARMG \R
WP DQUADMYHD LQ@HZ W \KLLG TXOWA 7KH&RP S KDVLGRUMDHG \KRVKDXOWMSVIQVHRGKDD  LQ D H I RWIR UAXRUH LW URXM GHEZ RN DQG
\XSSRWWHUHICEOW R IWRSHDMRDCSHIRP DIFH Z KLFK UAXKWVIQDGHUDHWR DH I HWEIH
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G DQG DE3/ | XURHUXQUWARIKHIEZ LGB/ $ VD UAKOWR LW\KFFHWM XCKLUQ) HI RWDQG P XK P SURYHG RSHDMRDOUHITH AW WHERP SDQ SOQV\R EHILQ
P RGHDAY) KLUQ) Z KHHRSSRMQWAH LWADQGLOMMI\ LWI RAXVRQUAMQQ) \RKIRUFDCH [ LAHER GYHY

2 \WHU

2 \WHH SHOHV LR H LGFOGHIQAUMW SHOH FESABT) HELQAUMMOQMBMAGFRP H DQGRAHUDQVDG G/

QMWW SOHIRMFREGTOW)  GRUDIGE  PLORQRU  SHAHQMVARP SIUGZIWVHREGDOWMU  SUP DUO GHRHIP LCDIRQR \WHGHEY
QVFRXQAD/ D BAXO\R \WH &RP SI) V DGROMRQ R $68 BHHIRM  \R WH XQDXQWS & RQGHIHG & RORIEDAG ) LOGADDB\BM HON | RU I XUWHU
LARP DIRQ

&AW HG LQMHN RUVHRQG TXOMWU ICRHDHG B PLAORQ RU SHRHOVARP SOHG Z W VHARQG TXDYMJ SUP DUO® GHW DQ LGRUDH LQ
DYHIDIHSURIUAW SD P HONEDDHV | RIVKHXGG | XUH DUR D WEHIDYH IR/

QMAWFRP HIRMFRGTDOW)  (FUDHSE  PLAR) FRP SIMGZ MWVHREGDOWU  SUP DUO GHWR KLIKHIQMHXNDM/

7 KHIRTBZ Q) EEGIAASD, VWHFRP SRHOWVR 2 \KHU JOIQV GRAHY GHM ROKHWKUHHP RQMVHIGHG-XQH DG
7 KUHP ROMVHIGHS - XCQH

. 1OP @R

0 DUN\R P DUNHAP SSFWURP | XHOFROUEPWVHINRY LOPXUHDADGG | XMUHSHIRGY
3UP P FRWR | XHIFRQMFPV QRAGALIQDMG DVKHGIHY 2

8 QU] H3P DUN \R P CUNHADEWR HARQ DYCXDE®!| RUVDBIVFRXUMA/ 2
0 DUN\R P DUNHAP SCRARQGH G FRP SHODIRQ STIRLOMAY HOV

/ RWVRQSDWMDCH WIXVKP HONR FROYHMEBI DG XQH UG R 2
2\

,GFRP H7O W/

7KH&RP SOQ VHIHAMH\Y DMZD/OSSIR (PDMD  SHIFHQNQVHARQG XD FRPSIWGZIW  SHHQNQVHRQG XD 7 KHKLIKHAG
WDM | RUVHFRQG TXOUAU Z DV SUP DU® GH R KLIKHJ WEM B H/ 7 KH \ FOURYHU\ HDU G-RUHDH Z DV SOMDD RIVFINE. \WH GRWHY RQ \WH &RP SDQ V/

FRQYHMEB! GEWH-BXUKDHY Z KIFK DIHOUHD Q\DERZ H5D/DGHOANRYIRAY SXERHY 7KH&RP SDQ FXUHQ® HXMP DM/IWDQRMD  HIHANWHWY DM
\REHLSSWR IPDMY  SHR-QAR  SHIHQWV

&RP SDMRQR [ P ROMVHXGHG - XQH DQG- XCQH

2 SHDAQJ 5 HYHXH/

3DWHIHJBYHHY | ROWHM] P RQMY HIGHG - XCH IGFUDHGE\ HAORQ RU  SHAHQVARP SDHGZ LW \WHI LUK P RQMVR 2QDXQV
EDLV 3DXHYHJUYVHGVIGFRUDHG  SHIFHW\ HDURYHU\ HU 7 KH LGRUHDVH LQ 3DWHIHJUHYHQAHY RQ BRI D CRIDUDE XQUWEDY Z HIH SUP UM GH\R
HMQ) R GHIDMHLP SSAWDARADMGZ W WH&2 9" SDQEP LF Z KIFK URKAMGLOLP SURYHP HQVLQ3 DAHIHUGHP DQG DOGERRNQIV \WHP DMUMW R Z KIFK
Z HHI RUGLKUH RIHQMG WDYHD LQWWHI LU P ROMVR FRP SOUHG Z W \WH\HYHHLP SSPW\R GP DG DG ERRVQIVIURP \WH&29,' SDQGPIFIRU

\KHP DVUNW R WWHI LN P RQMVR
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) BLIKVWHYHGHVI RARHM] P ROMVHIGG-XQH GFUDHSE  PIARQRJ  SHAHOAMFRP SDUGZ W\KHM] P ROMVHIGHG-XCH SUP DUO
GHWR FCECAW FKDEHIH/GUYHDE DQLGRUHDHLQ3DIHYIHIGHP DG UAKAMY LQUHBFHE\SIAHI RUFDUR\KLSP HQV

2 \HUUAYHOAV I RAWHM P RQMVHIGHG-XCH IGRUDHGE PIMRQ RJ  SHAHQM HURYHU\ HIU2 QDGRIUEDMY [BSIR [P DMY KDDR \KH
LGRUDHZ D/DXRADMG Z [\ DEAWRDOHYHH/IHHDMG I URP \WHERP SIQ V@ FR BEDGRUMAWDGDIWHP FONPUGI)' HHPBHU  7KHUP DQQ)
IGRUDHLO2 \KHIBYHHY LY SUP DO GHWRLGFRP HIURP EXMGHN SDNHY LFOQQ) &KDH DVARHUHERXQG LOWDYHOG-P DG DOR IRKAMGLOKLIKHASHIGRQ
\WH&RP S VAR ELDQGRMHEWDLG DvZ HODY DEAWRDOUHYHHY HICHGWURKIK WHERP SO VUHQIBCFDUDQG KRADSDWGHY

2 SHDAQ) ( [ SHOHV

2 SHDMY H SHQHV IRUWH ML P RQKY HIGG -XCH IGFBDHG B HAQRQ RU  SHIHQWVARP SOHG Z W WKH [ LM P RQMVR ZK®H
FOSCAW LGRBDHG SHIFHQARYHUWH\DP HSUR HIUSHIRG $ SSUR IPDAMD — SHIFFQAR \WHRSHDIVY H SHOHIGFBDHZ DVGHWR. BLARQLQ3D URT
6XSSRVIEBFDAG\R R IVANDSRWRQR \DDUHY Z DIH/ DQGEHH IWLQWHI LW P ROMVR FRP SDUHG Z 1\K QR\KSSRWWHFHYHGLOWKHI LAV, P RQNVR

,QDEAMR) [CSS] IPDMY  SHIHOAR \WHLGRBDH Z DV GHWR KLIKHU) XHODQG ROH SHOHDQGOSSR IPDMY  SHIFHQAR WH LGRHDHZ DV OH\R
KLIKHUG DDUHY Z DIH/ DQGEHH W + IMRUFD® H A-SWRURKDQIH/IQWHSUWFHR 1 XHD FKDQIHYIQ2 SHIDMY H SHOAYI RUDLICH/KDYHEHHQ @UHD GUYHDER
FKDQIHVLQFCSCAW RUS 60 V 7 KHIRTRZ 1Q) BEGI SUVHIVWHERP SDQ V2 SHIDMY) H SHQAVSHIB 60 1 ROWHI L] P RQKVR DG IRIZ HGE
H SOEDRY/R \WHH FKDQIHYRQ D GRIMUEDAY 8 QBWRKHZ VH\SHAILHG FKDQIHVRQDSHUS 60 EDIVZ HHGUYHRE. FKDQIHY/IQACBDAW Z KIFK LQRBDHG
Z WW\KHLP SIRYHP HOAR \WDYHDGHP DG FDAMQ) \WHERP SR VI L[ HEFRUVVR EH\EUHDG RYHMI QULFDQ® P RIHS$ 60 V

6l P RMMVHIGG- XQH 3HJ$ 60 SHAHOW
LQRHQV H A-BWRUSHA-QIH/ FKDQH FKOQUH
60DUHY Z A/ DOGEHHIW \ , \
30 URDXSSRVDNG YROQIY ( P SBR FHSURIUP V GHV 2 QP
) XHDQGRO
0 DQMIGFHP DMIDY DG U0
/ DIEQ) |HVDGOLSRWIHDY
" HEUHADNRQDUGLP R DARQ
2 \WHURSHDNY H SHQHY/
7RID

2 SHDIY H SHOA/SHS 60 |ROWHILLV] P ROMVR IGFUDHGE\ SHIFHQWVARP SOHGZ LW \WHI LUK P RQMVR 7KHP DVUW R \KH\ HDU
RYHU\ HOUXQUWARWALGRUDH Z DV GIYHQ B\ WH I LW P RQKVR I(FOGQ) 3D URDBXSSRWURP \WH & RQRIEDMS $ SSURSUDIRYY$ PV DG \WH
$ P HIFDQ5 RAH3@0$ VR 2 SHDAY H SHOA/SHIS 60 |RUKHILIWN] P ROMVR H FOQAQ) ) XHODQG RO SHOH SUR IWKDUWQ) DQG\SHADC
WPV D QRO* $$3 ICDADDPHDKMH GHRUDHS  SHIHQWV\ HURYHU\ HU 6HH 1 RM 5HIDAQ) 8\H R 1RQ* $$3 ) LQDGADD0 HOXBY DQG WH
5 HFRGAADNRQR 5 HSRWAMGS P RQMR L RQ* $$ 3 ) LDGADD HDXUYI RUDBAMRDOCHEIOHI DAQ) QRO* $$ 3 ILCDGADCP HDXUWY/

60DUHY Z IR/ DQGEHH IWH SHOHIROKHI LW P RQNVR IGRUDFGE HAORQRJ  SHAHQNFRP SOHGZ IW\KHI LW P RQNVR 2Q
DSHU 60 EDMV 600UHY Z IR/ DIGEHH IWH SHQHIRIWHILW P RQMVR IGFUDHG  SHIFHQWVFRP SIUHGZ W WKHI LW P RQMVR 2QD
CRIUEDAY WHLGRIMDHZ DV SUP DUO GUIYHDE KLIKH\NDDUHY DQG Z DIHY GHWR I QU LFDQ® P RUHWSV OO WG SD IDMLGRBDAY | RURHMEQ Z RINIURXSV
DG PLORQR DEAWRIOMDUH/ Z DIH/ DQGEHHIWH SHOHDVDUAKOW LRHIYHSD RIHMGWR\WHERP SIQ V2 SHIDMRY/( P SR HH\MIRKIK HO®
) HEXD LQDQH | RYMR DEEHAN DYDLOEGIKEH Q) FKDEHIH/UHIIMG\R \WH2 P LFURQ YOUDQW
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3D LRDKSSRWWDQG YROQIY ( P SR HHSIRIUP V GHVD BHBAMRQWR H SHOH KOG QR TP RXQNI RUWHI LUK P ROMVR 7KHILWXN] P RQKVR
FROMMAGR \WHIRTBZ 1QJ WPV

t ATROR 30 RTBXSSRVBURH-B/DIRDMS FUHIVWRH SHOH

t$ P LARQGHABANRQLQWH( [ WOBHG( 72 IOV UHBAMRQWH SHOH UHDIMY) \R AHIBQ( P SBR HVEHQ) UHDIDEG SURR WHUSBHYRA®
HBPAG UMM/ DG

t P LARQFHAWR H SHOHDIRADMS Z M WH( P SBR HH5 HMNRQ 70 &UHAWRUFRQMXQ) \RSD ( P SR HAV \DDUH/GAUQ) \WHWP HWH Z HH
QRIWZRNGQ DVDIBZ HSXQ@EHMHES 5 ( 6 $ PWDG\VKEVHDXHMBI MVIDRQ

6HH1 RM \RWHXIXAWS & RQGHHE & RORICDMS) LCBADOG P HOWI RUNXUKHULG RUP DIRQ

) XHODQG ROH SHQH I RUWH LI P RQXVR IGFUDHG B HARQ RJ SHIFHQVFRP SIUHG Z W \KH LW P RQKVR 2QDSHU$60
EDMY ) XHODQGRCH SHOHIRUWHILLIMIL P RONVR (FUDHE  SHHQAV2 QDGRMUEDLY DSSH IPDMD  SHIFHQAR \KHLGRUDHZ Dv DAEX\RE®!
\R DQLGRBDHLO MWXHOSUFHY SHIJDTRQ DG \WHUHP DQEHUR WHLGRBDHZ DV GHR DQLGRBDHLQ | XHDI DERQYFRQKP HG 2 QDSHIE 60 EDAY WHIGRBDH
Z DV SUP DO GH\R KUIKHIMAIXHDSURHY 7 KH I RTRZ LQ) \BE®! SIRYLGHY P R LQ RUP DIRQ RQ WH &RP SIQ V HRQRP L [ XHOFRWGHJJDERY LGFOGAQ) \WH
[P AR [ XHKHGILQ) SUHP LXP H SHOWHDQG | XHOGHIYDAYH FRQAERV

61 P ROMVHIGG- XCH
( FRORP LF | XHOFRW SHUU DEBRQ

) XHOHEIIQ) SHP P H SHOH LOP LARY

) XHXKHILQ) SUP XP H SHOHSHIIOWR)

) XHOHGILQ) FDK \HABP HOAI.Q/SHUUDER)

6HH1RM5HIDAQ 8\HR 1RQ* $$3 ) LDGADD0 HOKUA DQG \WH 5 HFRGAIDIRQ R 5 HBRWGS P RQV\R 1 RQ* $$3 ) LQDGADD0 HOXUA | RUDBAMRIXC

GHEOHDAQ QRQ* $$ 3 LGN HOKH/

0 DQMIDFHP DMIDYDQGUEIWH SHOHIRAHI LW P RQMVR IGFUDIGE  PLORQRU  SHAHQMWRP SDBHGZ W \KHI LWV P ROKNVR

2QDSHJ$60 EDMY 0 DQMDFH P DMIDY DG UEIWH SFOQHGFUDHG  SHFHQWARP SDUHG Z WK \KH LI P RQKVR 2 QDGRIUEDLY \WH
LGRUDHZ DV SUP DUO GHWRWHWP L R BIXBUDLIUP HP DQMIGRH FKHANY DV VRP HFRWV KOG SUMRA® BHHD GH HIMG Z KIBID SRUMRQR WH | GHAZ D/
SOR-GIQRWP SRIY WRIDIHGUQ) WHE29,'  SDQEPLF 7 KHHZ HIHP XGMSBIRKHILGR-DH/RQDGRIUEDLY SUP DUO UHIAG\R DQLGRIDHLQ YDURXY
WBOLYD/DUAKOR GH HUKQ) FRAVDQG UHSFHE RSHDIRQVIQWHI LIV P RQMVR CHWRWHE29,  SDQEPIF 7KHHLGRIHDH/Z HHSOMDI RIVHY

B\ DG-RUDHIQHILGH/DYGARP SRHWVH SHOHGHWRWH SRZ HUE\ WHKRXU FRQURVRMHERP SIQ V' HIILGHVH SLUQ) DAKHHIGR

/ DQAQ) | HY/ DG DLSRWHNY H SHOHIROWHI LA P RQKVR (FUDIGE  PLAORQRU  SHFHQVFRP SDBHGZ W WKHI LW P RQMVR
2QDSHU$60 EDMV / DQAQ) |HV DG DLSRWHINY H SHOHGHFUDHG  SHIFHQWARP SDUHG Z W \KH LX) P RQKV R 2 QD GRIMUEDLY \KH
IGRUDH Z D/ SUP DO GH W DQ LGRUDH LQ @QAQY [HVIURP \KH LGRBDHGE QP BHUR WISV IGZ Q SDMID RIVMAE KLIKHJVHMBP HOV DQG FUHAW | URP
YDURXVOULSRWUFHYHGLO

" FEUHADNRQDYGOP RMWY DANRQH SHOVHI RMWKHI LWL P RQKVR LCRHDHGE PLARQ RU  SHRQAMRP SDHGZ W\KHI LWL P ROKMVR 2Q
DSHB60 EDLV ' HBUHADINRQDQGLP RWY DNRQH SHOHGHWHDHS SHFHOMARP SDHGZ WWHI LA P RQKVR 2 QDRMUEDLY \WHICRFHDHZ DV
SUP DU® GHWKLIKHUG-SUWHADNRQH SHVHDARADMSZ W RZ (HS DURD WG HILCHY LFXAQ) AHIIQ DURDWEDICHS | RUCHHBLDMG UHNHP HONEDRMY
Q
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2 \WHJRSHIDAY H SHQAVIRUWH I LW P RQKVR IGRUDHG B\ PIIRQ RJ  SHRAHQWARP SDHG Z W WH I L] P RQIMV R OG5
ZLMQWY @HLMW Z D/ IURDWHOBY H SOHIQWHIPRQAR P LARQ DG P LQRQ IRUWH M P RQK SHIRGY HBHG - XCH DG
UASHAMHD 2Q D SHU$60 EDUYV 2 \WHJ RSHDMY H SHOHV LGRUDHS SHIFHQIV FRP SDHG Z WK \KH 1LDMM] P RQAV R 2 Q D QR EDLY

OSSR IPDMD  SHIFHQNR WHLGRBDHZ DVGHWR KL KHUBYHHUHDMGH SHOHY [FOAQ) FUHAWDGESURFHMQ) AKOJH/ DQGOSSY IPDMD — SHIFHR
\WHLGRBDHZ DVGHWR KLIKHUSHYRQGHH SHQAY 7 KHP DNMUMY R \WWHUP DQQ) LGRFDHZ DV/GHWR YOURXV| QI KWEIYHOH SHOH/

2 \WHU

2 \WHH SHOHY LR H LGFOGHLQAMIMW SHOH FEBABT HBLQMMMOQMMNGFRP H DOGRAHIDQ/DIG B/

, QMIVAH SHOH | RUWH I LM] P RQKV R GFUDIG R PIIR) RU  SHIHWFRP SDUHG Z W WH I LM] P RQMV R SUP DUO GH\R
HIP LCDARQ R \KH GH-ENGVFRXQAGH \R \WH DERIMRQ R $ 68 BHHLRM R \KH XQOXQWE & RIGHHG &RORIEDMS ) DGRDOB\BAMP HON | RUIXUWHU
LARP DIRQ

&CBMUT HG LQMIARUWH | LW P ROMVR IFUDHGE  PLEORQ RU  SHHQVFRP SOUHG Z W \KH LW P RQMVR SUP DO GH\R DD
LCRBDHLQDYHLIHSURI WK/ SD: P HNEDDQRHV] RAVAKHXBG | XMUH DA DNVEHDYHIH/

, QMIAAGHRP HIRMWHI LYW P RQOKVR LCRHDHGR P LARQ ARP SDHEZ W \WHI LA P RQKVR GHWR KL KHULQMIRXNDM/

7 KHIR®Z LQ \BEAIQVSD VIWHARP SRHQWVR 2 WHU JDQY RRMH GHMRIMWHM] P RQKRVHIEHG- XQH DG
6L P ROMVHIG-G- XCH

. 1OP AR/

0 DUN\R P DNHAP SCRWVURP | XHOFRQMFWVAMIR) LOPXUHOAIGG | XMHSHIRGY
3UP P FRIR | XHFRQURN CRAGAMI QDM DVKHEIHY 2

8 QU] HGP DUN R P DUNAADEWAR HONRQ DYCIDEGH| RADBIV-XUMA/ 2
0 DUN\R P DNHAP STRARQGH HUHG FRP SHODIRQ STQLOYHWY HOV

&RUAIRQROLQYHAR HOAI OV UHIDMG\R SURUSHIRG/ 2

/ RWRQSDMICH MW IXNMKP HONR - FRQYHINE®! DG XQHXUHE CRMY 2
2\KHJ

,GFRP H7O W/

7KH&RP SDQ VHIHARYHWY UDMZ D/ESSH LP DMD SHFHQVRUWHI LW P RQMVR FRP SOHGZ WK SHFHQVRUWHI LW P RQMVR
7KHKUIKHM UDMIROKHI L] P RQKVR ZD/SUP DO GHW KLIKHMBMWE HY 7 KH\ HHURYHU\ HIUGRJHDHZ DV SDUDD RIVANA WHEWH/RQWH
&RP S VARQYHWEGIG-BEWHXUKDHY Z KIFK DIHOQWUHY GMXZ H5DVDGHEANRQIRME SKBRH
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5 HFRQAGDARQR 5 FBRUMGS P RQMR1 RQ* $$3 ) LQDGADOD HOWKWH/ H FOXAQJ \SHADOWP V- XQDXGWG
LQP AR H AHBWSHU\KDUHDP RXQVDQG SHU$ 60  DP RXQW

7KHH PRQWKY HQGHG -X@BHQW 6L PRQWKY HQGHG - XZHEHQV

&KDQJH

&KDQJI

)XHO DQG RLO H[SHQVH XQKHGJHG

$GG 3UHPLXP FRVW RI IXHO FRQWUDFWYV GHVLJQDWHG DV KHGJHV
"HGXFW )XHO KHGJH JDLQV LQFOXGHG LQ )XHO DQG RLO H[SHQVH QHW
)XHO DQG RLO HERHQGWHG DV U

$GG )XHO KHGJH FRQWUDFWV VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU ZKLFK ORVVHV
ZHUH UHFOD®¥&|LBG IURP

$GG 3UHPLXP FRVW RI IXHO FRQWUDFWV QRW GHVLIQDWHG DV KHGJHV 2
)J)XHO DQG RLO H[SHQVH H[FOXGLQJ VSHFLDO LWHPV HFROQRPLF

7RWDO RSHUDWLQJ HESRHOQVHE QHW DV U
$GG 3DV\UROO VXSSRUW DQG YROXQWDU\ (PSOR\HH SBURJUDPV QHW 2

$GG )XHO KHGJH FRQWUDFWV VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU ZKLFK ORVVHV
ZHUH UHFOD$¥&|LBG IURP

$GG ,QWHUHVW UDWH VZDS DJUHHPHQWYV WHUPLQDWHG LQ D SULRU SHULRG EXW IRU
ZKLFK ORVVHYV ZHUHS D&, F®DVVLILHG IURP

$GG 3UHPLXP FRVW RI IXHO FRQWUDFWV QRW GHVLZIQDWHG DV KHGJHV 2

'"HGXFW ,PSDLUPHQW RI ORQJ OLYHG DVVHWV 2 2
7RWDO RSHUDWLQJ H[SHQVHV H[FOXGLQJ VSHFLDO LWHPV

'"HGXFW )XHO DQG RLO H[SHQVH H[FOXGLQJ VSHFLDO LWHPV HFRQRPLF

2SHUDWLQJ H[SHQVHV H[FOXGLQJ )XHO DQG RLO H[SHQVH DQG VSHFLDO LWHPV

'"HGXFW 3URILWVKDULQJ H[SHQVH

2SHUDWLQJ H[SHQVHV H[FOXGLQJ )XHO DQG RLO H[SHQVH VSHFLDO LWHPV DQG
SRILWVKDULQJ

2SHUDWLQJ LBERPWHIV U
'"HGXFW 3D\UROO VXSSRUW DQG YROXQWDU\ (PSOR\HH SURJUDPV QHW 2

'"HGXFW )XHO KHGJH FRQWUDFWV VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU ZKLFK
ORVVHV ZHUH UBRRDWV/LILHG IURP

'"HGXFW ,QWHUHVW UDWH VZDS DJUHHPHQWYV WHUPLQDWHG LQ D SULRU SHULRG EXW IRU
ZKLFK ORVVHV ZHUHSRD&GF®DVVLILHG IURP 2

'HGXFW 3UHPLXP FRVW RI IXHO FRQWUDFWYVY QRW GHVLIJQDWHG DV KHGJHV 2
$GG ,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2 2
2SHUDWLQJ LQFRPH ORVV H[FOXGLQJ VSHFLDO LWHPV QP




7CEGIR &

7KHH PRQWKY HQGHG -3@MHQW 6L PRQWKY HQGHG -XZHEHQV

&KDQJH
2WKHADLQV ORVWHSRUWHE DV U

$GG 'HGXFW ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWY VHWWOLQJ LQ FXUUHQW
DQG IXWXUH SHULRGV D

'"HGXFW 3UHPLXP FRVW RI IXHO FRQWUDFWYVY QRW GHVLIJQDWHG DV KHGJHV 2

'"HGXFW 8QUHDOL]JHG PDUN WR PDUNHW DGMXVWPHQW RQ DYDLODEOH IRU VDOH

VHFXULWLHYV 2
'"HGXFW /RVV RQ SDUWLDO H[WLQJXLVKPHQW Rl FROQYHUWLEOH QG XQVHFXUHG QRWHV 2
2ZWKHWDLQV ORVVHV QHW H[FOXGLQJ VSHFELDO LWHPV QP

,QFRPH BHIRERPH WHWHRVWB'G U

'HGXFW 3D\UROO VXSSRUW DQG YROXQWDU\ (PSOR\HH SURJUDPV QHW 2
'"HGXFW )XHO KHGJH FRQWUDFWVY VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU ZKLFK
ORVVHV ZHUH UBRRQDWV/LILHG IURP

'"HGXFW ,QWHUHVW UDWH VZDS DJUHHPHQWYV WHUPLQDWHG LQ D SULRU SHULRG EXW IRU
ZKLFK ORVVHYV ZHUHS D&, F@®DVVLILHG IURP

$GG 'HGXFW ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWYV VHWWOLQJ LQ FXUUHQW
DQG IXWXUH SHULRGV D

$GG ,PSDLUPHQW RI ORQJ OLYHG DVVHWV 2 a
$GG 8QUHDOL]HG PDUN WR PDUNHW DGMXVWPHQW RQ DYDLODEGH IRU VDOH VHFXULWLHV 2
$GG /RVV RQ SDUWLDO H[WLQJXLVKPHQW RI FRQYHUWLEOH DQG2XQVHFXUHG QRWHYV a
,QFRPH ORNMW QFHRIRW WD[HV H[FOXGLQJ VSHFLDO LWHPV QP

SRYLVLR@FRPH WHBHBRUWHNGU
$GG 'HGXFW 1HW LQFRPH ORVV WD[ LPSDFW RI IXHO DQG VSHFLDO LWHPV E

SRYLVLRQ EH@HIRMH MRD[HYV QHW H[FOXGLQJ VSHFLDO LWHPV QP

&KDQJI
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7KHH PRQWKV HQGHG - X3QIRH QW 6L PRQWKY HQGHG -XQHRHQ\

&KDQJH
1HW LQFRHPSIR DW HG
"HGXFW 3D\UROO VXSSRUW DQG YROXQWDU\ (PSOR\HH SURJUDPV QHW 2

D
'"HGXFW )XHO KHGJH FRQWUDFWYVY VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU ZKLFK
ORVVHV ZHUH UBR&QDWV/LILHG IURP

YA

H
'HGXFW ,QWHUHVW UDWH VZDS DJUHHPHQWYV WHUPLQDWHG LQ D SULRU SHULRG EXW IRU
ZKLFK ORVVHV ZHUH D&, F@®DVVLILHG IURP

$GG 'HGXFW ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWYVY VHWWOLQJ LQ
FXUUHQW DQG IXWXUH SHULRGV D

$GG /RVV RQ SDUWLDO H[WLQJXLVKPHQW RI FRQYHUWLEOH DQG XQVHFXUHG QRWHYV
$GG ,PSDLUPHQW RI ORQJ OLYHG DVVHWYV

$GG 8QUHDOL]J]HG PDUN WR PDUNHW DGMXVWPHQW RQ DYDLODEOH IRU VDOH
VHFEXULWLHYV

$GG 'HGXFW 1HW LQFRPH ORVV WD[ LPSDFW RI VSHFLDO LWHPV E

1HW LQFRPH ORVV H[FOXGLQJ VSHFLDO LWHPV QP

1IHW LQFRVKBDIBUOXWHRBUWY @
$GG 'HGXFW ,PSDFW RI VSHFLDO LWHPV

$GG 'HGXFW 1HW LPSDFW RI QHW LQFRPH ORVV DERYH IURP IXHO FRQWUDFWYV
GLYLGHG E\ GLOXWLYH VKDUHV

$GG 'HGXFW 1HW LQFRPH ORVV WD[ LPSDFW RI VSHFLDO LWHPV E
'"HGXFW W$R31RQ GH$BXWHG ZHLIJKWHEHOMBBBJH VKZDUHV GLI
F

1HW LQFRPH VEBRWGELONMWHG H[FOXGLQJ VSHFLDO LWHPV QP

2SHUDWLQJ H[S6DQ \FHI\D WM U . . \
$GG 'HGXFW ,PSDFW RI VSHFLDO LWHPV

'"HGXFW )XHO DQG RLOSEISHQVH GLYLGHG E\

"HGXFW 3URILWVKDULGBHYSHQVH GLYLGHG E\

2SHUDWLQJ H[S8DQ\H{FOXGELQJ )XHO DQG RLO H[SHQVH
SRILWVKDULQJ DQG VSHFLDO LWHPV FHQWYV . . \

D 6HH1RM  \RWHXIXGWE&RIGHHEERARIEDAMS) [CDGRDC\BAP HVI RUIXUKHULG RUP DARQ
E 700 DP RXQNVI RUHIFK LA YIGDOVSHADOMWP CUHFDEXIMAMS DARHERP SO VH | HARYHUDAMI ROWH CESIFTEGSHIRG DG \RUBG LOMY ACHIWP

&KDQJ

F $ OWF HOMHDMER* $$3 D51 RO* $$ 3 GO Z HIKWG DYHIIHVKDUY Gl HHFH GHWRWHERP SIQ EHQ) LOD1 HAGFRP HSRIMRQRQD* $$ 3 EDIVYHIXVD1 H
GWSRIMRQYROD1 RQ* $$3 EDAVIRUHKUHDGM] P RQKVHGHG-XCH 6HHLRM R WHXQDXQWMS & RIEHHG & RORICDMS ) LDGADO\BNP HON | RUIXUHU

LQRP DIRQ
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1 RM5 HIDWEQI 8VHR 1 RQ* $$3) LODCHDD HOWUHY/

7KH &RP SO V XQ@XQWS &RQGHHS &RQRICDMS ) LDGADD6\BMP HWV DUH SUEDHHG 1Q DAFREDIFH Z W * $$3 7KRH* $$ 3 1LQDERADOWEAP HQV P D,
LGFOGH L XQUDT) H5 QRADK DO HQN DQG BRI LFDARYY Z KIFK FDQ EH LIQULFDQADY D UAKO\R CAFRXQIQ) UHTXLLHP HON DQG HBRIRQY P DCH XQGH.
CFFRXQIQY  SIRRXGA-P HOV LD \R GHUYDIYH LOXWKP HQNV DQG KHAILQ) DG 1L RKHJ FKDUHY DQG BEHH W \WH &RP SO BHIHYHY DUH XQUXOODQGRU
LQ UHNXHNQDMHDGGWXVP D P DNHFRP SDUNRQ/AR LW SURURUI XMUHSHIRP DGRHGL LEXOV

$ VD UAXOWKHERP SDQ DOR SURVGH/I LQDGADOLQ RP DIRQLQWLYLAXQ) \WWDAZ DV QRABU-EDWHG LQ DFFREDGFHZ W $ $ 3 DG \KRX@ GRABHFRQUGHHG DV IR
DOMCDAYH R \KH LQ RUP DARQ SIHEDUHG LQ DFFREDGFHZ LW * $$3 7KH&RP SIQ SIRVIGHY/ \KSSBP HABDGRQ* $$ 3 LDGADOLQ R DARY DR UH HIHG \R DV
H FOQQ) \GHDOMPY  LFOAQ WXV \WDAMWBHHY \R DV HRRPIE  Z KIFK \WH &RP SDQ VP D HP HQAXWMI HY \R HYDDOM W RYRQ) 1LQDGADC
SHURWP DFH DG WH &RP SDQ BHIHYHY SURYLGHY DEAURDOIQLI KV LOYHXRLY Dv \XSSBP HADLQ RIP DARQWR LW* $$3 BAXOV 7KHQRQ* $$3 P HDAXUWV
SURVIGHS \KDABHIMM \R \KH &RP SDQ 1V SHIRP DIAH RQ D HRGRP | | XHDFRWAEDMY LGFOXGH ) XHODQG ROH SHOH QRQ* $$3  7RIEDRSHDMY H SHOH/ QRQ
*$$3 2SHDMY H SHOHY QRO* $$3 H FOAQ) ) XHODQG ROH SHOH 2 SHDIMY H SHH/ QRQ* $$3 H FOAQ) ) XHDDQG ROH SHOH DQG SUR WKDUQ)

2SHDIY IGFRPH W QRQ* $$3 2 WHJ JOQV BWH/ GIWQRQ* $$3 ,GRPH BW EHRHIGRP H\Y H/ QRQ* $$3 3URMMRQ BHHIWIRUIGRPH
I H/ GWQRD* $$3 1HMGRPH BW QRO* $$3 1HAMGRPH BW SHIWKDH AOWG QRO* $$3 DQG 2 SHDMY H SHOH/ SHU$S60 QRO* $$3

H FOAQ) ) XHODQG ROH SHOH DQG SIRIWKOUQY AHQV' 7KH&RP SIQ VHRGRP LF ) XHODQG ROH SHOH UAXQOVALTHUIRP * $$3 UAXOVIQWDANRH R
LGFOGHWH CRXDOFDK \HIWBP HQVI URP [ XHOKHEIHFRQUEFW  DIDUH GRMG Z WLQ) XHODQG ROH SHOHIQWHSHIRG R \HABP HOA7 KXV ) XHODQGROH SHOH
RQDQHRERP LF EDUV KDY KIMRUFDD EHQXWM] HGE\ WH&RP SDQ DVZ HID/ARP HR' \WH RAHUDILOGH/\KDAXWME HI XHOKHGIIQ) DV GRVWH&RP SR
CRXDOGHADK RAE VI RUINXHOBAUQ) \WHDSSTFCEGISHIRG LGFOMYHR VHIWBEG | XHOGHLYDYHFRQUFW $ Q. GHABP X FRIVSDG UHIDMMG VR RONRQFRQAMFV
\KDATUH G QDG DV KHG H/DUH UH GRANG DVDARP SRHOAR ) XHIDQGRIOH SHOH |RUERK* $$3 DGQRO* $$3 LFOAQ) HRIRP IF SXSRHVIQWHSHIRG
R FROMPWHMBP HQAV7 KH&RP SO EHIHYHY \HH HFRGRP LE UHKOV SURYIGH | XUWHULQLIKWIQR \KH LP STRAR \KH &RP SDQ VI XHDKHEIHY RQ LW RSHIDY)
SHIRP DFH DG OTXAW MGFHWH H FOGHDQ XQUHDT H3 GRGFDK DAV HOV DG UHFDWL LFDARQY WDADH UFRE-G LQ* $$ 3 UAKOVLQ CFFREDGFHZ WK
CFFRXQIY JXLCDGRH UG \R GHUIYDAYHLIQKKP HONV DOGWH  UH GRADTFDK \HIWBP HOVUHIAG\R | XHOGHIYDRYHFRQARNVZ \WQ) XHODQGRCH SHOH 7KLY
HIEGV \WH &RP SIQ VP OQIHP HQVDY Z HIDDY LQYHXRLY DG DOV \R FROIMM® DWHW \WH &RP SO0 V RSHDMY SHIRWP OgFH RQ D\ HOURYHU\ HIURU
TXOWURYHUTXOUMUEDLY DNMUFRQUGHIQ) DOH | RWIQSTFHWR P DEDIHI XHH SHOH + RZ HYHU BHFDAHWHHP HDKUY DHQRAGHMP LOHELQCFFREDFHZ W
* $$3 \WKAK P HDXUDUH\KVAHBMEGIVR YO LQ) FOBXOANRY/ DG CRADIFRP SOQHY FOBXDAMWKHP HDKULQWH\LP HP DQQHU$ VD UAXOWKHD R HUMRGHG
P HDXUA DVSUAHQMG P D QRAEHQUA® ARP SOIEGIR VP LOLD \WBGP HDXUYSUAHOMSE. RKHUARP SDQH/

) XUHULQ RP DIRQRQ L \WH&RP SIQ VIXHOKHEILQ SIRIUP 1L \KH UHNXLP HOVR DAFRXQIGY | RUGHUYDIYH LOXWKP HQNV DQG UL \KHFDAHY R KHEIH
LCH I HAYHIHADQG RUP DN \R P DUNHAI DLQVRUGRKAYI URP. GHYDAYHLOIWKP VLY IGFOGHGIQWHERP SOQ 1V$ QQOCE FSRWRD) RP . |RUKHI VADOD, HOU

HGG' HHPBU DG1RM \RWHXQDXAWSE&RGHE&RORICDMS) LODJAD0\BMP HQV
7KH&RP SDQ V* $$ 3 BAXOWLQ\WH CESTEGI SHIRG/P D [GFOGH RKHUFKDU HY RUBHH IWWDADHDOR GHP H3 \GHADOWP Y \KDAKH&RP SDQ EHIHYHY
P DNHLW UKV QL LEXOWR FRP SDUHVR SURUSHURG/ DQIASDMG | XUWUHSHIRGY RUQGARY WHGY ) LODGADCP HDXUVIGHDIMHG DVGRO* $$3 RUDVH FOQQ)

\SHADOWP V' KDYHEHHQ DOAWMG\R H FOGHVSHADOWP V) RUMH SHUIRGY SUAVHQMS LQ DEAMRQWR\WHLWWP VAVPXWHG CERYH \SHADOWP VICFOGH

SURAHHL/UHDMG R \WH3 D URTBEXSSRVWBURIUP V Z KIFK Z HHXVHGW SD: DSRWRQR (P SB HH\DDUHY Z DJHY DQGEHHIW

&KDJHY DG DEWMF HOVVR SUVIRA® CFRXHG P RXQVUHDMGWKHERP SO VH \WMGHS GDYHSURIUP V

$ GV HQVI RUSURUSHIRG QWH/ UM LHG T URP $ 2 &, DAVRADMGZ W I RZ DG WY LOMIRWAIDM\Z £6 DI UHP HOWV\KDAZ HIHVUP LQDMG LQ SURU
SHIRG/UHDMG\R DURDVWBDH/
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1 RFDK P AP HOWAKDJIHY SUP DO DAVRADMSZ W DEWWA HQVR WHVBODI H YDOHY | RUSUYIRAO LANHGDUWUIP B/

8 QUDT) HGP DUN \R P DUNAADGMR HOADWRADAMG Z \W FHIBLQ DYCLOE®! RANCBIVHRXUMEY DQG
| RAHY/DARADMG Z 1\ \KHSDMDCH WIXWKP HAR \WH&RP SO V&RQYHWEG1 RM/DQGH® SUHED P HYR GEW

%HFDAHP DI HP HAEHIHYHV\GHALDOWP \FDQ GMBYARHWHIB/ DARADMG Z LW \WH&RP SO VRYRQ) SHIRP DGRHDVDQOLCH \WH&RP SIQ. EHIHYH/WDY
HYDODNRQR W1 LDGR.DOSHIRIP DGFH FOQ EHHKDR-G . D\KXSSBP HAUDSUHHIBINRQR  UAXOV\KDAH FOGH\WH P SCRWR \GHADOWAP V1Q RGHR HKOGFH
FROIMMP DG FRP SDUDAYHHA/Z 1K BAXOVLQ SURUSHIRG/ \WWDAER QRACGFOXGH\KFK WP \VDQG DVDEDMY | RUHYDODMY RSHDI) UAKXWVIQI XMMHSHIRGY 7KH
IRMZ QY P DX DHR W SIRVIGHG H FOXAQ) \GHADOMWP V DG XM HGE\ \WWH&RP SDQ VP DI HP HWDCDOMV DG LOYHARY VR HKDGRH FRP SOUTELOW
R\ HIURYH\ HOUWAXOV DvZ HODAR LQGMY WHIB/ ) XHIDQGRICH SHOH QRQ* $$3 7RICRSHDMY H SHOH/ QRQ* $$3 2 SHDWY H SHOHY QRQ* $$3
H FOQQ) ) XHODQGROH SHOH 2 SHDMY H SHOHY QRO* $$3 H FOAQ) ) XHIDQGROH SHOHDG SR KDY 2 SHDMY) LGFRPH BRW QRQ* $$3 2 \WHU
JOQ/ R/ HVMRQ* $$3 ,GFRPH BW BHRMHIGRP H\B H/ QRO* $$3 3WRVIMRY BHH IWIRULGFRP HW HV GHVQRO* $$3 1 HNGFRPH B’W QRO
*$$3 1HNGRPH QW SHUKDOH GOWG QRO* $$3 DUG2 SHDMY H SOAVSHI$S60 QRO* $$3 H FOQAQ ) XHODQG ROH SHOH DG SUR KDY

FHQV
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/ ITXIAW DQG & DSMUCE RRXUAHY

7KHHRPRXVIPSIPAR WH&29,'  SDQGPLFRQWHS 6 WDYHOIQBAY FUHDMG DQ XUHAGTXLAW FUMY | RUMH HOMH DLOCH LQBAMY  LFOGQ) \WH
&RP S +RZ HHJ GHWR \WHE&RP SDQ VSUH SDQGE-P LF 67 EDDIRH\KHHABYHIIH @LIHEDH R XQHIPXP EHIHG DAHV DOG LOYHWY HOAJUDGH FUHEWDIMIV
\WHE&RP SDQ Z DVCEBI\R TXEND CFFHN DEAURDOINXGW GAUQ) DV &XWRP HUFDCRHIMRQY DG WANHAH XQB/\SINHG DQG\DBY DG UHYHHY GIRSSHG
Z KOIWHERP ST FRQMHG\R H SHIHHWI QU LFDQN] HSRSHIDIY H SHOAMY 6HH1 RM  \RWWHXQXQWE & RIGHHE & RORICDMS) LOGROCB\BM HOVIRU

IXUMHUILQ RP DIRQUHIDEQ) WHIP SCAWR WH&29,'  SDQE-P LF DG DMMBFHREBGHE XQEHU3 D, URTBXSSRYBLRIUP V
1 HVDK SURMG-GE RSHDMY CAMMWA/Z DY LRI RAKHWUHP RQKVHIGE-XCH FRPSWGZIK  HAR SRIGGE RSHDNY CRMWY
LQWH\CP HSURU\ HIUSHIRG 1 HAFDK SIRVIGHG B RSHDIY CAMWMWAYZD/  BIARQIRMWHM] P RQKMYVHGHG-XCH FRPIUGZIW HARY

SIRVIG-GE RSHDMY DALY LQWKH P H SURU\ HIUSHIRG 2 SHDIMY FDK Q@7 V DUH KIMRUFDD SUP DUO GHIYHS [URP SIRMAQ) DUNBQSRIBNR) R
SXWRP HY 7 KH YDA DVRUMY R \WANHIV DUH SXUFKDVHG SURUVR \WWH QD RQ Z KLFK WDYHOLY SURYIGHG DG LQVRP HFDAHY VRYH.IDOP RQIKY EH RIH WH DQINASDMG
WDYHOGDM 2 SHIDIY FDW RANGRZ \/ DUH UHIDAMG \R \WH UHEXULY) H SHQAV R OULCH RSHIDIRYY 7 KH RSHIDMY) FDK 1GZ VIRUWHM] P RQKY HIGHG - XQH
ZHHOUHD [P TAMGE \WH&RP SDQ VQHAGRRP H DVDOWRGIRUGRIDK WPV D P LARQLGRUDAHLQS LU LIF CCELON GIYHDE KLIKHMENH/
\DBV DM R DQLFUDHIQWDHOGP DG D P LARQLGRBDAHLQ FDK ARTIMMIOUHHYHS 1 URP GHYDYH ARXQM.SDMHY GXH \R DO LGRBDH LQKH I XHC
KHEJH SRMRIR GUYHD B\ LRUHDHY LQ \WH | RZ D FXYH P DUNHASURHY | RUHCHI\ FRP P R\ HOUVR GDM DG D P LARQ FDK \Bf UHXQG 1URP \KH
, QMCDO5 HYHXH 6HYLEH DARADMS Z [\ WH W \ HU 2 SHDINY FDK [GZ VIRUWHM] P RQKY HIGHG - XQH IFOGG  HARQIQ3D WRQ
BXSSRYBIRIUP JIQMBRHGY R ZKIFK  B@RQZ DVXVHEWR R VDI LEGI FRIVKURKIK - XCGH DQGZ D/\KXVIGFOGHG LQRSHIDIYY DRV DY
ZHOD/ P IQRQDIRDM \R\WHYDOHR Z DUDQNV IMXHS DQG WXV LFOGHG LQ | LDGAQ) CRMMEY 7 KHRSHDIY FDK | GZ VIRMWHM] P RONVHXGHG-XCH
ZHHDORGIYHDR DQLFUDHIQS MBI IFEMVR  B@RQDVDUAKOR LGRBDHZWANHADBYI URP WHLGRU-DHLQGLKUIHWDYHOGHP DG 1 H/
FDK SURMGGE. RSHDIY DAY LY SUP DU XVHGR | LQDGRHFCSABOH SHOAWUBY/ BED G-EADQG SIRIGHZ RINGQ) FDSMID + IMRUFDD WH&RP SDQ DOR
XVHG 1 HAFDK SIRYIGHG B\ RSHIDIVY CRRYIMY/\R | XQG RN UHBXURKDHY DQG SO GYIGHIBY KRZ HYHUWHH \KDUHKRTHJUAMQ DRI KDYH EHHQ \KSHIG-G
GXH R UMRNRQY DWRADAG Z [\ \WH SO URTDWIMBIGRH XQEHWH 3D, URDIBXSSRWELRIUP V/DQG\WHERP SDQ VP HIGHS DG UWEAMG UHYROLQ) FUHBWDAMW
6HHL RM \R\WHXQDXAWMG&RIGHHE&RQRICDAS) LOOGADOB\BMP HVI RUIXUKHULG RIP DIRQ

1 HAWFDK XVHG QLMD CAWMA/\RIBG — BLARQGAUQ) WHWKUH P RQMVHG-G - XQH FRPSUGZIW P ILARQXHG QLMY DR
LQWH\LP HSURU\ HIUSHIRG 1 HAFDK XWG LOLQHXY CRWMWA/ZD/  BARQGAUQ) WHMI P ROMYHIGG - XQH FRP SIHG Z WK P LARQ
XVHG LQ LOYHXIY CRMYMAY 1Q WH \CP H SURU\ HOUSHIRG , QrHAMY) DRIV LQ ERK \ HDW LGFOGHS &DSMIDH SHOGWMUAY DQG AKDQIHY LQ \WH EDDIGFH R WH
&RP S V\KRWWMP DG QRIPAUBNQMIT HOV ' XUQ) WHMI P ROV HIGHG -XCH &CBAMIOH SHEWWZHH — BARQ FRP SIHGZ W

P LQRQ LQ WH [P H SURU\ HIUSHIRG &CS\IDH SHIBWUAY LGRBDHS \ HIURYHU\ HIU @UHD GXH R DQ LGRUHDH LQ SURIUAN DG GHIYHY S P HQVP DEHIRU
PXUHABHIRG DG | XWMUH DRI WEHIYHIHY GAUQ) \WHM[ P RQKYHXGHG - XCH FRP SDUHG VR WH\EP HSURU HIUSHIRG Z KHRSURJUAW SD P HQVZ HIH
QRWP DEHOHWR GHIYHY FUHBWSIRVIGGE %RHQ) \R\WHERP SO UAXGNY) |URP \KH\HIBP HYWR HXNP DAVG AP DIH/WHDIY) \R\KH) $$ JURXQAQ) R
WHO $; DURDIW

7KH&RP SIQ (RZ HMPDAWVIW  FDSMIDSHEQ) \REHDSSH IPDAMY  HARY Z KIFK DAXP H/AWHH HRVHR LW LYHUP DQQ) OURDIVWRSNRY/

DQG D\RIOR OUADWGHIYHIHY1Q FRPSWGZ W IWSUMRY  FCSABDVGHAQ) JXNAIFHR DS IPDMY  ELARQZ KIFK DAXP HG WH

GIYHY R 0$; DUADWQ BHHIRM R \WHXQDXQWG &RQGHOHS &RQRIEDAS ) LQDGADDS\BA HOWV | RUIXUKRHULQ RIP DINRY 7 KH&RP SDQ IV
FOSMIDSHIEQ) JXGEFHARUMH/AR LGFOGHBSUA LP DAMD P LARQLQGRQ DAL WSMIDSHIEQ)

1 HAFDK XVHG 1Q | LQDGA.Q) DRI Z DY P LQIRQ GAUQY \KH \KUHH P RQKY HIBHG - XCH FRP SIUHG Z W P IARQ SRMGG B LAY
DRI ROWH\EP HSURA HOUSHIRG 1 HAFDK XVHGLOI LQDGAQ) CRAYAWAY
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b4} P LAIRQ GAUQY \WHM[ P ROV HIGHS -XCH FRPIUGZIN  HARQSRIGGE [IDEHQ) DAY |RUWH P H\ HIUSHIRG 7KH
&RPSI) UEDG  PIARQIQGEWING | LDIRAH GDHREQIDIRYY LGFOGAQ) \WHH WIXMKP HAR P LAIRQLQ SUGASDOR (W &RQHWER! 1 RM/IRUD
FDK SD P HWR P LQRQ GAUQY WH M P ROV HIGHG -XQH DOG LV \FKHXGG \R WED OSSR IPDMD P LAIRQ LQ GHBADGG | LGDFH BDH
REDDIRY/GUQ WIGTXOWU  7KH&RP SIQ P D HYDIHIQG-EWHEXFAKDA/IURP \WP HVR WP HDQG | XUHUH UHEXUADHY DUH QRAGFOGHG LOWHVAKHX GG
WRUSD WMIGTOW  CPRQV XUQ WHM] P RQNVHIGG-XH WHERPSIQ ERWRZHG  HARQR GDQSURHD/XQEHI3D IRDBXSSRY
SIRIUPV 6HH1 RM VR \WH XQDXAWG & RQEHQHG & RQRICDMS ) LADGADDGVBAM HOV | RUIXUKHUIQRP DIRQ 7KH&RP SI) DORUWENG P LARQIQGEY
DQG! LCDOAHODHREQ DARY/GUQ) WHM| P RONVHIGHG- XCH

7KH&RP SI) VD Z HONGRZ Q HDRGHS IMKHU DQG PXWHO® KDV DR HI HARYH \KHD U ADARQ AP QAU MAMIQ) DO LQGHMP QDM [P RXQAR GHBADQG
HIXWY VHRXUMEY | RULXUUH \DBY 7 KH &RP SDQ PXUHO® LQMIBY VR XVH \KH SURFHHBY 1 URP D 1 XMUH VHRXUMY VDBV R KLY \KHD U LADIRQ \WBAP HOATRU

JHHICFRBERDMSXUBRA/

7KH&RP S KDVIFFRW\R  ELAIRQ XQGHUIW CP HIGHS DQG WANBIMG UYROLQ) FUAWTAMN WH $PHGGS 5 &UHAVE JHHPHWV ,Q-XO WY
| CAOW Z DV DP HIG-G\R H WG \WHH SUDNRQ ADMRS XIXW  DQG\R FKDQIHWH EHGRKP DN UDAMI URP \KH/ RQERQ, QMIDON 2 || HHG 5 DMR \KH6HXUHG
2 YHOUKW LODGAQ) 5DM  62)5  7KH$SPHEGS 5 &UHAVS JUHP HAKDY DQ CFFRARQ | HDMUH \KDAZ RXG DIRZ. \WHERP SDQ \XEMPAR [P RY RKHU
\MQIV \WHSURXUP HOAR LGRUHP HQBCFRP P WY HOV \RLGFUDHWHM] HR WHICHOWV\R ~ BLARQ , QMMMWRQWHI CHOW LVEDHG RQWHERP SDQ VASAY
WDMIVDAKHWP HR ERURZ QI $ WKHERP SDQ VXUV \KH LQMIWRIZ RXGEH62 ) 5 SOVDFHAWSHIGDEWWW HQR  EDIVSROQNSOV
EDMYSRQN 7 KHI CAOWN FRQBQY DI LQDGADOARYHIDQAR P DQEUQWRBDINNAW D/CGHIGHGIQWHS PHIGG$S 5 &UWAVEJHPHMWR  BARQDAIDWP H/
XQEHMHS PHG-G$ 5 &UHAVS JUHP HOMKH&RP SR Z DVFRP STOQAZ LW \KLY WXL HQADVR - XCH 7KHHZ HHQR CP RQNRANMBEQ) XQGH.
WHS PHIBG$ 5 &UHAVS JUHP HWDVR -XCH

$ QRRXIK QRAKH FDH DY XQH GHW \WH &RP D V\LIQULFDQACDGAQ) DRIV \KURKIKRAWKH HIL® WIHVR \KH SDQG-P LIE \WH&RP SDQ KDY
KIRUFDED FOUHGDZ RINGQ) FSABOCH IAWQ Z KIFK IWRXUHONICELMIYH FHHGIWRXUHADXAV 7 KIVLVARP P RQZ WLQWHDLACHIQGMY  DQGLYSUP DUO
CHRWHDMHR \KHS LU LF QCELAIV CRARXQAZ KLFK LV UHIMG R DGYDIFHWENHADBY XQVHG | XQBY DYDLOEGIVR & XWRP HY DGR DOV GH HUMHG UYHH
Z KIFK DUH SHIRIP DOFH REQIDIRYY | RUIXMUH &XWRP HJI QKW GR GRABTXLUH | XWXUH VHMBP HOALQ FDK DQG DUH P RW® QROMXQEE®! 6HH1RM  \R \KH

XA & RGHHE & RQRIADMS) LADHDOEVENP HOWVIRUIXUKHILQ RIP DNRQ

7KH&RP SIQ EHIHYH/ VKDY YDURXY RSWRQY DYCLOEGIR P HAAVFLSABCDQG RSHDIY ARP P MY HOW LGFOGQ) XQUAKMARMG FDK DOG\KRYWMP LOYHXR HOVR

BARQD/R -XH DG DQMASDAG XUUHLQM DI JHHDAMGIXQB/IURP RSHDIRY + RZHHU\WH&29 ' SDOE-P IF FRMXHAR HYRYHDQG
FRX@ KDYH D P DMUDODGYHYH [P STRVRQ WH &RP SOQ V CELAW \R P HHAIW FDSMIDDQG RSHIDNY) FRPP W HOV 6HH 1 RM  \R WH XQDXQWG &RQGHOHS
&RORICDMS ) LQDADOS\BMP HOVI RUNXUKHILQ RUP DNRQRQWHLP SCFWR \WH&29 '

$VR -XH WH &RP SIQ V\RIDILP DG RMRQRGUERN ZD/  DUADWEHH1IRM R WH XQXQWS &RIGHHG &RQRICDAG ) LQDGADC
B\BRP HOWVI RUIXUKHULGQ RIP DIRQ
7 KHIRTBZ Q) \BEGIGHBLYLQ RP DARQRQWHDLRI WOQWHERP SDQ VIGHADVR -XCH

$YHDIH 1XPEHJ 1XPEHJ 1XPEHJ
7\ SH 6HOW $JIH </ R $LROW 2206 / HDVHG

7REY
D ,JOGGIRWIFHGY  1H W HHDRQOIUADWOQWRIIHD/R -XCH
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& UWFDCH FFRXQAQ 3RTFAH/DQG ( P DM/

) RUIQRP DARQ UHIDAQ) \WH&RP SO V& UMFDCS FARXQIY 3RTAHY DG ( WP DMV VHHWH & UMFDCS FFRXQIQY) 3RTFLH/DQG ( WP DM/ VFRRQR ,\WP

0 DEHP HW' WAXAMRQ DQG$ OMVR ) LOGADOSRBWRY D65 HXOVR 2 SHDIRY/ LQWHERP SIQ VS QOOO6 HERWRD) RP . [RUWH I MVADD, HU
HGEG' HHP B
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&DXMRDU 6VMP HONB HIDUEQ) ) RZ DUG/ RRNQJ 6P HOW

7KV)RP 4 FRQEQ/?IRZ DG GRNQ WIAP HON ZWMQWHP HIQQ) R 6HAIRY  $ R \WH 6HXUMIVS PAR DG6HAIRY (R WH 6HRXUMAY
([ FKDQIHS VR ) RZ DG GRN.GQ) WIAP HQV DUHEDHG RQ DG LGFOGH WIMP HOVCERXAMAH&RP SDQ VR DM/ H SHABIRYY EHIH V LQMMRY DG
RDADLHY | RUWH | XUMUH DG WH DWKP SIRQV XQEHDLQ) \WHHIRZ DG GRNG) WM HQV 6SHALLF |RZ DG GR\Q) \WBAP HOV FOQ EH LGHONLHG B\ \KH I TRV
WDAKH CRQRAHIIMWMR® \R KMRUFDCRUPXUHQVIRV DQGLFOGH Z WRXIP [ANRQ \KBAMP HOWUHIDMG\R \KHI RTRZ L

t
t
t

+H ++

+H +H

¥
t

WKH &RFSIRQDQFLDO MSDOBPRHG IRWO \HDU DQG IDFWRUV WKIDQDRRALD® ILF
WKH &RFSBISHFLW\ JXLGDQFH

W KSR P S D/GI\TW L A R WKIRG WG J 1 Q 1 @\Q IX HHOIL F L HIDEW KWV V X P SAMQ. R IQVW K| P S DIOQXHO U
H[SHFWDWLRQV DQG HVWLPDWHVY LQFOXG®LIXHE[SHBWDIW.RQH FRGDVDWMHGN W R
WKH &RFS®P@DINY IRU WKH UHSD\PHQW RI GHEW

\WH&RP SO0 VI GHBD0 LFOGQ) XQHDIQ) H SHABIMRY/DQGG-SHIGHARY

\WH&RP SIQ VI GHADQG CHE RN UHIAG JRDY LFOGQ) Z WWRWEP LBNRO Z W UAGHAIR JURZ W RSSRIWMQMEY EHWURSIP 1] HGWIILGY  UAKRUDIR)
R WH&RP S VCHE RN UBANROR RSHIDIY FRWV DOG 1 XUKHUI GHAP RGH.GQ] DIRQZ LW GWFDERQ LOMMYHOURDW

W KSR P SDVRD MR RE[SHF WD YERRIWSHIQ G X QG DIQE B U W [ZR XKD W SMEF MU FRUIDS MY D10Q G D\Y
XQGHUO\LQJ DLUFUDIW GHOLYHU\ H[SHFWDWLRQV

\WH&.RP SO0 VKWL STVOOGH SHABRYY

\WH&RP SDQ WVH SHABINR/UHDAG\R IWSRIR FKDQIHZ LW UASHAAR WHH SILDIRQR | QIKWAHAW

\WH&RP SDQ VH SHABIRY/ Z W UASHRAR LW CELOW \R P HHAWRQYRQ) FDSMIOD0G RSHIDIY FRP P LW HQV LGFOGQ) XQEHOLQ) DRXP SWRY/ DG
| CARLY \KDNVERXTS LP SRV CELOWY

\WH&RP SO VDXHAP HOWR P DOHAIMY DG
\WH&RP S VSDQVOQGH SHRABMRQYUHDMG\R GI DIDGUHIXDRY SIRFHHAQIV

© KB P DDIHP HQABHIHYHY \WHAH |RZ DG GRNGQ) \WBAP HON DUH BDREIE®! DY DG Z KHD P O3H 1RZ DG GRN.GQ) WIAP HOV DUH QRADXOUDQM R 1XMUH
SHIRJP DGFH DQG LQYRYH UMY DG XGRHMBIQIHY \KDADUH G| LEXOWR SUHARV7 KHHRH CRXDOUWAXAOV P D GLIHJP DAMIDID 1URP Z KDALY H SUAKHG LQ RU
IQAFDMG B WH&RP SR VIRZ DG GRNGQ) WP HQIV RUIURP . KIWRLIFDOH SHIHIFH RUWH &RP SDQ V SUIAHQAH SHABINRYY ) CRRLY \KDAFRX@ FDXVH \KHH
QI HHFH/IGFOGH [P RY RKHY

1
t
t

WH&RP S VG-BHIEHFHRQYRHQ) DG\WH) $$ Z LW UASHRARWHERP SDQ VI BHM XHO DG RAHURSH DR DOWADAD LHY/ DG IR

\WHLP SCAAR MERUDQGKLUQ) P DY RQWHERP SIQ VEXMGHWG-AMRY/ SOV DG ADAILH/

\WH P SCPAR | XHDSUFH FKDQIHY | XHDSUFH YRIAWY YRIAMWY R FRP P RAWAY XVHG B\ \WH&RP SO0 [RUKHEILQ) MINXHD DQG 0. AKDQIHY \R \WH
&RP S VI XHOKHEILQ) DA LHYDQG SRIMRQ/RQWHERP ST VEXMGHN SDQVDQGUAKWR RSHDIRYY

D) I XUKHUQHDAYHGHYHESP HOVHDAG\R\WHE2 9,'  SDQEPIF LGFOAQ) |RUH CP SBi Z W IASHAR L \WHGAUDARY \SUHIG \HYHIMWY RUDQ
UPXUMFHR \WH&29,'  SDOGPIFRUDQ G YDUDQANIQ/R \WHXQEHOLQ) VIV L \KHH I HAYHHW DDOEMNV DGXIHR &29 '
YOFAGH UL \WH [P SCAWR  JRYHP HOAP DOEDMY GUHAMHY REHY UHIXDMRY DQG RKHU JRYHCP HQBDIRIRY/ HIDAG \R &29,"  RQWH
&RP SO0 VEMGHW SOV QG IWCHON W HEQNA (PSR HV LY WHH WOAR WHIP STAMR &29,'  RQRYH.DIGHP DQG | RUDUMDYHODQG \WH
&RP I VUHDAGEMCHVSDQ/OQGGHAMRY DG Y WHIP SIAAR \WH&29,' SDQE-P LFRQWH&RP SDQ VOFFHIR FCBARD

\WHLP SCAWR JRYH.CP HQBCDRIRQY DQGJRYHP HABOHI XTMRYRQWHERP SIQ VSMQ/ \MDAILHY | LQDGADOUAXOV DG RSHIDARY/
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1 WHLP AR |HLY RUCPRXDORNELMNVR RKHUGV-DAY H WHP H RUMAYHIH Z HDXHUDQG QDMUDDGVDAMY CRMRQY/R FRP SHIYRY LGFOGQ) Z WWRXY
QP MBIR) SUAQ) \AKHX@Q) FOSCAW DQG GHE RN GHRAMRYY DG FRORIEDNRQ DQG DADGRH DR - ARQKP HUSHIA-BIRY HARQRP LF FRQAMRY/
IHDWR WURINP RUZ DJVRAR G-P RIWSKIE WHIB/ DG RAHUI CRRLY EH RIGWH&RP SIQ VARQNRORQ FRQKP HUBHKDYLRUDQG \WH&RP S VUAKWV
R RSHDIRY/DGEXMHNVG-AMRY STV DAL/ DG UKV

1 \WHLPSCRAR 1HOW RUCPMOOCAV R \MURIWP RUZ DU SRIWDOLQMEMY R BHUDMANY DQG RKHU I CRRY EH RIG \WH &RP S0 IV FRQMRORQ \WH
&RP SO0 VST | LQOGADOAXOV RSHIDIRYY DG CEAOW R DEHTXOMD LQUKUHDI QXMWY
\WHERP SOQ VIEOV \R WP HD DQGH | HAMHD LP SBP HOMWBQMRY DQG P DQEQWHGHHADY LQRIP DARQWAKGREJ\ \X AP \/ DQG LQ UDAKRAMUH\R
\XSSRYNVRSHDARQY DG LQWDAYH/

T WHERP SIQ VG-BHIEHIH RQ WILG SOMKY 1Q SOMIX@UZ WK UASHAWR LW I XHDVXSSD  DQG WH LP SCRARQ WH &RP SDQ V RSHIDIRQY DQG AKXV R
RSHIMRQ/R DY \WLGSOWY GHI VRUGRQ SHIRWP DFH DQG

T  RKHJICARLY D/ \HARWK LQ\KH &RP SDQ VI LOQIV Z W WH 6 HRXUMYY DG ( [ FKDQIH &RP P IR LGFXQQ) \WH GHBIBE | CRRLY GVPXAWHS XQaHUWH

KHDEQ) 350\W) CRRY [QWH&ERP SIQ VS QQUOG HERVWRQ) RP . IRUWH\ HIUHQGG' HHP BHU DOG QW4 XOWM® 5 HERWRQ) RP
4 |RAHTDOWMHGEG-XCH

&DANRQ \KRXTS EH \BNHD QRAIR STFH XQB<H UHIDGFH RQWH &RP SIQ VIRZ DG GRNGQ) WEMP HQN Z KLFK UHBUAHAKH &RP SO VYIEZ VRQD DVR \KH QM
KLY U-BRVWVI LG 7KH&RP SDQ - XQEHMENHY/ QR REQI DARQWR XSADM SXEQFO RUYMHDQ |RZ DG GRNG WP HOVZ KHKHUD/DUIRXOWR G LQRP DIRQ
| XOMUHHYHQWRURKHZ \H
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WP 4 XCQIRRYHDQGA XDDERYH' DWFRXUH/S BRVO DINH/B IWN

+ HIILQ
$VAPMHGIQL RM R WH XQIXQAWES & RIEHHSE & RQRICDMS ) LQDGRDCA\BAP HQV \WH&RP SO HIGDYRY/\R CFTXILH MY XHODAKH BZ HINBRWIEG! SUFH
DQG\R UWHBFH YRDWW LORSHDIY H SHORAMRXIK LWIXHKHEILQ) SIRILP Z W WWHXHR' 1 LCDGRDOGHIYDIYHLQWKP HV $ WXCH \KHHXP DMG

IDUYDOHR RAMBECQ) ARQMAVZ DYDHADMANR BHORO

7TKH&RP Q) VAHIWH SRUXUH UHDWMG W | XHOGHIYDRYH LOWKP HOV LY UBURVHOMG B\ \WHI DUYDDHR - FROMPW \KDADUH LQ B DAVHASRVMRQ R WH & RP SDQ

$ VWK WP HY \KHH RANBRECQ) LOWKP HOVH SRHWHE&RP SDQ \R FUAWRW IQWHHHR GRBHIRP DIFHE \WH FRXQAMSDMA/\R \WH DI UHP HQV $ VR
-XH \WH &RP SDQ KOG QCH FRXQMSDMWY |RUZ KIFK \WH GHIYDYH/ KHTS Z HH D GHADKHN7R P DEIH FUHEAWIMN \WH &RP SI) \HBRW DG

SHIRAFDID WYL V FRXQAMSDMAY EDHGE RQ FUHEWDMYV QP LW IWH SRKUHZ 1W UASHRNR HIFK FRXQMSDWY DQG P R \WHP DINHASRIMRQR \WH I XHC
KHEILQ) SIRIUP DG LW UHDMYH P DNHASRIMRD Z WK HIFK FRXQIMEDWY + RZ HYHU | RHRUP RIHR \WHH FRXQMSDMAY Z HIHLQ D GHAICELON SRANRQ\R \WH
&RP S DQG Z HHXQEGI R P HAWKHUREQIDIRYY DY RSHD GHUYDIYH FRQADFAWV Z 1 \KH FRXQIM.SDLNY FRX@S EH \KEMPNIR HILD WP LADINRY Z KIFK FRX@
UAXONQ \KEVERNOBRMY | ROWHERP SDQ. $ WXQH WHE&RP SDQ KOG DIWHP HQVZ [\ DR LW CRMH FRXQMSCMAY FROEIQQ) HI® WP LCDIRQ
WKW DQGRU ELOWMI0 FRODMID SRYIMRYY Z KHFE,  VHRXUM 1V UG U P OUNAMIM H SRKUH H FHHBY/ D \GHALLHG WUKRT CP RKQVEDHG RQ WH
FRXQMSDWWV FAHEWDAY 7KH&RP SO DOR KOG DI UHHP HONVZ 1W FRXQIMSDMY LQ Z KIFK FDWK GHSRVIW DG RUGWHLY R FUHIMDUH UHTXULHG VR EH SRUMG D/
FRODMDOZ KHHHJWH GAADUYDOHR  GHUYDAYHY DARADAMG Z 1V WRVH FRXQMSDMA/ H FHHBY/\SHALLF \WUAKRDY 5 H HJVR \WH FRXQM.SDMY FUAWINN DQG
FRODMDOVIE®I SRIGG Q1 RM R WH XQDXAWMG &RIGHIHG &RQRICDAS ) L(DIRDOGVBAP HQN | RUVKH [ WU YDOHY R | XHOGHUYDAYH/ [P RXQN KHEB D/

FRUDMDO DG CESTFCEG FRUDMDOSRANY \WUAKRT P RXQVDVR -XCH DIZ KUK \KFK SRV DHWI JHBG
$WXH P LARQIQFDK FRIDMIOG-BRIWZ HHKHB B WH&ERP SO 1URP FRXQM.SDMWY EDHE RQWH&RP S0 VRANBRAQ) | XHOGHIYDYH
LQXKP HVBRWRIR ' XHVRWHWSH/R GHIYDAYH/KHBDVR -XQH WHERP SDQ GRVQRMDYHFDK FRIDMICH SRXUH 6HHL RM  \RWHXQEXQWMG

&RIG-HGE&RARIEDMS) LADCADI6\IRP HOV

7KH&RP SO LV DR VKEWFVAR \KH UNN WDAKH | XHOGHIYDAYHY LKVAY VR KHG H DI LAV XHOSUFH YRIMWIW GR CRABURYLGH DEHNXOM SURMANRY 7 KH&RP SDQ)

KDV RXQG \WDA/LCDGALDOGHIYDAYH LOXWKP HQVIQFRP P RAWAY \KFK DV: 7, FUKGH RO YAHNAXGH RO DG UH LGHS SURGAN \KFK DY KHDIY) RODQG XQBOGHS
JDRIGH FDOQEHXVHXOLQ GHRUHDUQ) IWH SRUKUHVR MAXHDSUFH YRIWIW |, Q DEAMRY R 0BG | XUKHUSIRMANRD WHE&RP SDQ P D SHIRAFDIM HOMILQR MY
| XHOGHLYDAYH/| RAKRYYMP WP H P HY - HVXHOLY QRAZ LGHD WDEHGRQDQRUIDQ] HG I XMUBYH FKOQIHDGE \WHH R \WHHDUH TP WG RSSRWQUA/R KHEIH

AUA® LONMWVXHI RMP HKRU] R/GQIHAMDQCSSK IPDMD P ROMVIQRWHI XU
) LQDGADCD DUNA/B N

7KH&RP SIQ FXUHR® KDV DIUHHP HON Z W RUIDQ DR \KDASUIRAHN FUHAWFDLG WEQLRANRYY DIMQJ) 1URP SXUAKDHY R LUMDYHOWANHVE! LW & XWRP HY
XM LY $ P HUFDQ( [ SUAW ' IVFRYHU DQG0 DAM&DEGO ,6$ & UHAWALEG SURHARY KDYH | LQDGR.DOUMN DWVRADAG Z LW \WANHV SXURAKDVHS | RADYHOEHFDAH\RH
SIRHXRUIHHDD | RZ DUB/\KHFDK UHIAG VR \WH SXURKDHR \WWH&RP SDQ - VRRQ DNMUMH SXUKDHLY FARP SBIMG EXVKH DUMDYHIHHIDED RAFXWY C\MUWDY
WP H WHHRH \WH SURFHARUZ LOKDYH QCELAOW L WHERP SDQ GRAY GRAKEIP DM SURYLGH \WH DUMDYHD 8 QGHUWHH SURFHAQ) DI WHHP HQV DG EDHG RQ
\GHA IHGFRQAUWRY LGRBDIQ) TP RXQNR FDK URHYH/FRX@S EHUHNXUHG\R EHSRUMG Z VW \KHFRXQMSOMY 7 KHIHZ DVQR FDK UAHYHG | RAMLY SXBRHDVR

-XCH

$ PDVMUW R WH&RP S0 W \OBY WBQRNRQ/ DHSURAHMVHG R &KDH3D P HQMAK 6 KRX@ FKDIHEDANY SURFRWHG B &KDVH3D, P HQMAK UK DRHMBIQGVHD
SURAHHBYIURP - BGYDRH WANHADBY FRX@ BHKHG EDAN BOG XVHG\R
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HXEEQK D UAVHYH CFARXQAR FRYH\XK FKDWUHEDANVDQG O RKHUGASXWNG RO HAKDAP LIKWRFRXU'$ GAWNRIDD  FDK WNHYHY DUH UWHNXUHG VR BHRXVEQWKHS
LI WH&RP SDQ VRHAWDNY | DOY\RNVSHALLHG GYHY BHBZ LOYHAR HOAJUWDGH & DK WAHYH UHIXUUHP HOW DUH EDVHG RQWH & RP SDQ v SXEQF G-BWIDIY DQGD

FRUASRAQ) SHAHOWIHR \WHE&RP SDQ V$ LU LF QCEAN $ VR -XCH RKROEAWZ HHIQSDH
6HH, WP $ 4 XDQIBIYHDQG 4 XDDMMH' IVFERKUAS ERVD DB N LOQWHERP SIQ VS QQOO6 HERWRQ) RP . IRUWH\ HIUHQGG' HAP BHU
| RUIXUKHULQ RUP DIRQ CERXAP DUHAUMN DQG 1 RM VR WH XQDXQWE &ROGHIHS &RORIEDMS ) LOCADOGVEAM HWV IQWMY) RP - 4 |RUIXUKH

LQRP DNRQIERAVWHERP SIQ VI XHOGHIYDAYHLOQNWKP HQV
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WP &RQARY DOG3URAHEUWHY
" DVFBRXUHE RQURY DG 3URAHGAUWY

7KH&RP SO P DQEIQY QVFRXUH FRMRY DG SURFHUY D/ GHIGGIQ5XBT D H R \WWH 6HRXUMAY ( [ FDQIHS PAR WH ([ AKDQIHS$ PW
G GHER SURVCHUHDRIEGI DAKUDFHWDAKHLQ RUP DARQUATXLHG\R EHAWRHGE, WHERP SO LQWHUERW\KDAWLBY RUKEP IWXQGHMH( [ FKDQIH
$ PV RG-S SURHWHS KPP DU H DG USRS Z [WLOQ \WH WP H SHIRGY \SHALLHG LQ WH 6 HRXUMY DG ( [ FKDQIH&RP P MIRQV KBV DG IRP V 7KHH
LGFOGH FRQURY DG SURFHEUAY GHALI GHG R HUKUH KDALY LQ RUP DINRQ LY CFRXP XOWMG DQG FRP P XQFDMG\R \WHERP ST VP DI HP HQMGFOGQ) IWEKIH
( [ HXRYH2 11 IFHUDQG&KIH ) LQDGADCR |1 L1FHJ DV CSSURSUDM\R DIBZ \WP HD GHAMRQ/UHIDEQ) UHNXULHG AVFBRAKUH 0 DRIHP HQANZ W WHSDMASDIROR WH
&KIH ([ HPARYH 2 11 LFHUDQG &KWH ) LQDGADO? |LFHU HYDOOMS WH HIHRNYHHW R WH &RP SO0 V GVFBRAUH FRQARY DQG SURAHBXUW DV R -XCH

UDHS RQ KLY HYDODIRY \WH &RP SIQ V &KIH ([ HRXRYH 2 [1LFHJDQG &KIH ) LQDGADO? 1 LFHUKDYH FRIFOGHS \WDAKH &RP SDQ V AVFRKUH FRRY DG
SURFHBUAZ HHHIHAYHDVR -XCH DVMKH UHDRCEGI DAKUIDGRHGYHO

&KDQYIHVIQ, QRLEDOR RQARCRYH) LQDGRDCE HSRWY

7KHH Z HH QR AKDQIHV 1Q \WH &RP SR IV L QMODOFRQNRORYHU | L(DCADOWSRMGY DV GHIGHGIQ5X®T D | R \KH ([ FKDQIHS FWGAUQ) WH TXOWRU
HG-G-XH \KDWDYHP DMID®D O HAMS RUDHUDRIED ONHD \R P DMIDD O HFAMKHERP SDQ IV LQM QDOARNRORYHU LDGADOU-SR WY
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3$57,, 27+(5,1)250$7,21

, WP / HDBWRHAQV

2Q-XH WHS 6 ' FEOWHMR -XWFH ' 2-  IMK-GD&LYIO,QHIUDIVH' HPDG &' \RWHE&RPSDQ 7KH&,' \RXIKWQRIP DIRQ DG
GRAP HQIVCERXVRH &RP SDQ TV FDSCAW [ URP - DAY \RWHAMR WHE,'  LFXQAQ) SXETF WM HON DQG FRP P XQEDIRQY/ Z 1\ WLLG SO/ CERXY
FCSCAW |, Q-XCH WH &RP SO0 DOR UHFHYHG D GINUIURP \WH & RQGHAEWS WRCH * HHIDDUATXHWG) LQRUP DIRQ CERAWFCSCAW 7KH&RP SIQ LV
FRRSHIDICY (XA Z WWWH' 2- &, DOG\WHWBMLOTXLY

) XUHU RQ -X® D FRP SIIQAZ DV | LG LQ WH 8 QWG 6\VBMY' MMV RAWRUWH 6RAKHE ' IMUPAR 1 HZ <RINRQEHKDD R SXBIYH FDWH/ R
FRQXP HY DEBILQ) ARIXMRQ [P RQY WH &RP SR $ P HIFDQS$ LLOGH/ ' HIW'S$ LU/ LW/ DG 8 QUMG $ LLAGH/ VR QP IMADSCAW DQG P DQMEQ KLIKHJI DB 1Q
YIRDIRQR 6HARY R \WHEKHP DQ$ FPAVBLGFHWHD DQ®P BHUR P LOUFDW CRNRQFRP STIQNZ HIHI LBGLQWHS QAMG 6B/ MRS RAW| RUKHE HOADC
" IMMAWR &DIRAD WH1 RWHO' [MUPAR &DIRGD WH' IMMAWR &ROP ELD \WHO LG3BI' IMURAR ) GUCD WHERXKHD' IMMRAR ) GUCD WH1 RUKH.O
" IMMAAR * HRUID WH1 RWHO' IMMRAR | @CRY \WHERAKHD' [MUPNR |, QADCD WH( DIMD' IMURAR / RAMDD \WH' IMUAAR 0 LQCHRD WH' IMMRVR
1HZ -HYA WH( DIMQ' [MUPNR 1 HZ <RIN WHERAKHD' IMMRAAR 1 HZ <RIN WHO 1G3BI' [MUPWR 1 RW &DRID \WH' [MUPNR 2 NOKRP D \KH ( DM
" IMMPAR 3HIQX ODQD WH1 RWHO' IMMPWR 7H DV \WH' IMMPAR 9 HIP ROAVDQG\WH( DIMEQ' [P © VARQUQ 2 Q2 RREH \WH- XQADCBOGHC
RQO XAV [UFW [MVDIRQ AHOADT HG \KH FD/ R \KH 8 QWG 6\BIAY ' MMV RAVWIQ \WH' IMMPAR &ROP EID 2 Q0 DK \WH STIQMIV [LBG D
&RQRICDME$ P HIGHG &RP SIQNQWH FRQRIEDAMS FDH/ DIBILQ) WDNKH GH HIEDQWV FRQUSLLHG R BAMPWFDSCAW | URP R SUAHAZ KH SDIQN VAN
\R B \WHUFDIP VRQEHKDD R DFDWR SHYIRQ/Z KR SXUKDHS WANHV | RUGRP HANF CLACHWDYHORQ WH GH HIEDQWV DL/ 1 URP -XO R SUAHQA
7KH VHNWHEGI@P DIH/ IQXGRAMWHUHIH  DQGDMRCH V | HVDQGH SHOH/ 2Q0 D \KH GH HIEDQW P RYHG R Q\P W \WH & RORIEDMGS P HIGHG
&RP STIQNZ KIFK \WH& RAWVGHIHGRO2 RREHU 2Q HHPBEU \WH&RP S UHDFKHG DD UHHP HOAR \HMBI\KHHFDVHY Z W DSURSRWHG FDW/
R DOSHIRQ/Z KR SXUKDHS GRP HFE DLICHWIQSRVBMRQVHYLEH/ IR -XO \RWHE@MR WH\HMBP HOV7 KH&RP SIQ DIHGWRSD  PLARY
DOGWR SURYLGH FHIBQ FRRSHIDRQ Z 1\K WH STIQIV VDV VHVRI LOWH\VFINBP HAD) UHHP HOAS | \WUGRIFHZ DV SURYLGHG R \WH SURSRVHG \FIWBP HVFDWW/ DG \WH
&RXWAKHIS D | ULGHW KHLIQ) WH & RANMKHG DQ REHJIWDQMY |LDODSSIRYDOR \WH VHMBP HOARQ 0 D) 2Q-XH FHABQ REMARLY | LBG
QRIAH/R C5SHIOR WHS QMG 6\BIAW & RAWR $ SSHIIRUKH' IMMPAR & ROP BLD&LUPXWZ KIFK WH&RUNEMP LWHG RQ- X0 IRUOANR MUMVARIRY
EHFDAOH \WH QUMIPAFRXWYY RGHUDSSURQ) \KH \HIMBP HON Z DV QRAD | LQDODSSHIDE®! REHJ 7KH FDVH LY FRQMXQ) DV \R WH WP DQQ) GHHYEQN 7KH
&RP S} GQH/DODMIDIRYR Z RIRQY

2Q-X0 DFRP STIQNITBILQ) YIRDIRQ/R | HEH.DODQG WM QY VDG VHHN.Q) FHWLFDARQ DY DFOW CRIRQ Z DV LOG DI DQWYRHQ) DUGWH&RP SIQ
LQWHS QWG 6T/ IMMFE RAWWRUWH ( DIMQ' IMUPAR 7H DVIQBKHP D)  6KHIP DQ&RP STIQNV 7 KHFRP STIQADEBIH/ WDV/RHQ) DG \WH &RP S
FROGG\RFRFDOGHHWZ IWWHIRHQ) 0$; 0$; DUADWQYIRDMRQR WH5 CANHMU, Q OHHG DQG&RUXSWR UDQ] DRQS AW 5,82 DG
DOR DAHWUHDAMG WBM@OY. FOIP \VEDHEXSRQWH\LP HDEBIHG | RNV 7 KHARP STIQAHHW AP DIHVRQEHKDD R SXBIWHFDXH/R PXMRP HY/Z KR SXKDHE
WANHV | RUDUMDYHOIRP HAKHUWH &RP SDQ RUS P HIFDQ$ LLACH/ EHEHHD $ XIXWV DQG0 DK 7KH FRP SIIQAMHHD® \HH\WPRH
AP DJH/ HDAMEGI P RHMY WHIH IQWQRNYH WHIH  G-FOWDRY WHIH QG DARGH M | HA DG RMHUFRWV 2 Q 6HBWP BHU WH&RP SI) ILBG D
P RIRQ\R G\P LW/ WH FRP STLQADQG R WUINH FHYSEQ FIDWW/ DEBI DRV %RHQJ DOR P RYHG\RGWP LW 2 Q) HEXDW \WHDOFRXUWAKKHG D UK KDY
JUDQIG LQ SDIWDQG GHIHG LQ SDVKH P RIRQVVR G\P W/ \KH FRP STIQA7 KHWDOFRXWWRGHU TP R RMHUWIQIV L QP IWHG Z WRABUHWGFH YOURXY WM
Q¥ FOIPV \KDMKH SOIQNV CEDQERHS LQ UASROH \R WH PRIRY/ L Q\P IWHG Z W SUMAFH WH WP 0DQQ) WM Q¥ FOIPV LGFOAQ) [UXG B\

FRADE HFOMUXGE P MFHBUAHOBMRY DG QHIQIHAP IMI-SURHIBANRQ RQ \WH J URXQR/ WDIVHEHIODY. SUH-P SW\KRHFDIP V DQG UL | RXQG \KDABDIQNI
OANS WFBH,,, WBIDEQ) \R SXUKHRHR WH SIIQIVIWHRIHVR 5,82 LMY 7KH REUGHIHS \WH P RIRQ R G\P W/ Z W IWSHAMR IR 5,&2 FOIPV

S MGXSRODVHRGWHRY R 5,&2 1IOMY DG GHQHGWHP RIRQWR WUNH\WWHFDW DB DR/ DAKHSBDAQIVMMIH 2 Q6HBWP BHU \NH\MDOARXY
MXHGRREUXQ@AHSXH D DG E  FHW Q) IRUFRDMH/R SHIRQYY DARADMS Z W WANHASXURKDHY | RUI @KW GAUQ WH SHIRG R $ XIXWV
\WMUIRXIK 0 DK AFRPSIMGR L WRHZ KR SXURKDHS WNHV  Z WWRXAWWEHQ) UHP EXWHS | RUTQIKW RQ 6 RXAKZ RIS LLAXCHY GAUQ) \KH FDW/

SHIRG H AF-BWRMRHZ KRHI QIKWZ HHVRBD RQURAMYZ KHIH DAKHWP HR \WHWANHN
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SXUKDHV DO $; SIHZ D/QRAFKHXBG ! RIXVH RUCFXDID XVHG DQGKOGQRABUHMRA® EHOXHG L \WRHZ KR UHP EXWHG D6 RAKZ HWEH LLOGH/ NN/
SXUKDHJDQG KXV ERUH WH HIRQRP LE EXLEHD | RUD 6RAKZ HWS LLCH/ \WANHATRUD | @IKWP HAMY) \KH SUFHEQ) FMMIDVHVRW 1Q L CERYH UL \WRHZ KR
SXUKDHE WANHN Z IWRAEHQ) UHP BXVHG | RUIQIKW RQ$ P HIFDR$ LLIGH/ GAUQ) \WH FDW SHIRG H AHBAWRUWRVH Z KRH | QIKW Z HIH \RBD RQ URAAY
ZKHH DARHW HR WANHASXKDHY DO $; SOH Z D/ QRAWAKHEXGG IRUXH RUCRXDI XVHG DG KOG QRABIHYRA® EHQ XHG DG LY WRHZKR
UHP EXWHG DQ$ P HIFDRS LLOGH/ WANHABXURKDHUDQG WXV ERUHWWH HFRGRP LF EXUEHDI RUDQS$ P HIFDQS LLOGH/WANHAVRUD | QI KWP HAMY) WH SUHFHEQ) FUMMID
VHWRW LQ UL CERYH 2 Q6HBWP BHJ WH&RP SO0 1B D SHMRQ | RUSHP IWRQLP P HADMY \R CSSHIOWH FDOWW FHWYLFDIRQ XA \R \WH) LK
SLUXVERAWR $ SSHIY %RHQ) DOR LG \KAK DSHMRY 3O VI LBG\KMHURSSRUMRO/\R \WHSHIMR)/RQ6HBMP BHJ 2 Q6HBNP BHJ \WH
) LW &L RXUVWR $ SSHIY IWDQME \WHERP D). DQGYRHQ)  SHIP MIRQ R DSSHIOWH FOW FHWIFDIRQ XA 2 Q' HHP BHJ LQUASRQHW D
P RIRQ\R I WHWIDOFRXWBRAHHEQIVILOGE, \WH&RP SO DOGYRHQ) WH) LW &LURXVAE H3 DOSIRHHAQIV LFOAQ) WHSXUMWR D) AVFRYHY 1Q
\WH\WDOARAWEHIEQ) GVSRINRQR \WHFIDW FHWIFDNRQLSSHICE WH) LW &LURXIW) RTBZ 1QJ) | XTEUH Q) RQWHP HIWR WHCSSHIO D\KUHH MGIHSDGHOR
\KH) LI\ &LUPVKHDLG RIDODUXP HQAR \KH CSSHIDRQ - XO DQGWH&ERP SDQ VLY DM DG-AMRQIURP WH) LW &LUXIW7 KH&RP SDQ GHQHY DT
DIBIDMRY/R Z IRICRQ) EHIHYHAKHSDQN V SRUMRQYDIHZ IKRAWP HIMDQGLOMB/AR FROMXH YLIRIRA® GHHYAQ) IWHD LODDUASHNV

2Q) HLOWY DARP SIIQADIDILQ) YIRDMRY/R | HEHDOHRXUMA/ @Y /DG VHHNQ) FHWIFDIRQ D/ D FDW DRIRQ Z D/ [ GG DI DQWNKH&RP SDQ. DG
AHMIQR IWRILFHY 1O WH 8 QWAG 6\BAY' MMM RXWRUWH 1 RWHD' [MURAR 7H DVIQ' DAV $ GDG STIQN! KDY EHHD DBSRQMS LQ\WH FDH DQG D0
[P HYG-G AR SIIQIZ DV I LBG RQ- XO 7 KH P HYGHG FRP STIQAVHHNY @P JHY/RQEHKDD R DSXBYHFDWR SHIRQYZ KR SXUKDHE \WH &RP SDQ IV
ARP P RQWRAN EHA HHD) HEUOW DQG- DAY 7 KHLP HG-GFRP SIIQMDMHWFDIP VXQAHUGHAMRY/  E DQG R \WHEHRXUMY( [ FKDQIH
$ PADQG DEBIHA\KDARHERP SO P DEHP DMUDCP MABIAP HOM\R LOHWRLY U DAEQ) WHERP SDQ v\D HIV DQG P DQMDCAH SUIRNHY DOG LW ARP SIDCRHZ LW
| HEH.DOUWHI XORQY DQG UHNXUHP HOV 7 KH CP HIGHS FRP SIIQAJHHD®M \HHWP RN @P DIH/ SUHMGIP HOADQG SRIAMGI P HQALQAMBVDQE DNRLCH VI HY
DQG RKHUFRAV 2 Q$ XIXW \WH &RP SDQ DQG \WH LQAYIGD0GH HIEDON 1G5 D P RIRQ\R G\P LW 2 Q 2 AREHU \KH GDG STIQN! 1LBG D
UASRQHIQRSSRIMRQ\R \WHP RIRQ\R G\P LW 7 KH&RP S (LG5 DUWHSD RO RUCERXR RREH \KFK WDARHP RIRQLVQRZ | X BUHHS DBKRXIK
\KH SO KDYH HOFK \XSSBP HOAMG WHU SURUEUH L) Z [\ B0 \R P RIH WAHOAFDH KRTLQIV 1Q RKHJP DIWLY 7KH &RP S GHQHY DODDEPIDIRY R
ZIRYARQ (FOAQ WRHIQWWHIP HIGHEFRP SIOQA7 KH&RP SDQ. EHIHYHAKHSDIQN V SRIMRQ/DUHZ KRAWP HIMDQGLOMBAR YLIRIRA® GHHGIWHD

2Q-XH D GHUYDAYH CAIRQ | RUBWFK R ILGHADY GAN Z DV LBGLQWHS QWG 6VBMY/' IMMPAE RAWRUWH 1 RWHD' IMMPWR 7H DV QP Q) \WH
PHPEHYR WH&RPSIQ VYROG R ' LWHARLY DV GHHIEQN DG \WH &RP SOQ DV D QRP L(DOGH HIEDQV\WH ' HIMDIYH S AMRQ  7KH SMIQNI  DEBIHY
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70E® $ 7R
3XUKDHS JUHP HOML R 3%

$UADOW HIYH) " HAISWRQ 3UFHDQGS GYDQRH3D P HOW
$UWADW

SLUIUDPH ORSGHO 07 (QJLQH SRXQGV
ORGHO 7IRYEMBZ % SRXQGV
$LUIUDPH 3ULFH > @
2SWLRQD®YHDWXU > @

6 XERWDELBIUDPH DQB/)HDWXU > e
(QILQH 3UISRRIUDBHY >

SLBUDIW %DVLF 3ULFH ([FOXGLQJ @
%) ( 63(

'HWDLO 6SHFLILFDWLRQ' § 3
PH 3ULFAHUXBFEODWLRQ 1RQ 6WDQGDUG

D
3ULHD B DVFDODWLRQ 18 18
D

$LUIUDPH (VEFDODWLRQ 'DWD

%DVHDIQGH[ (&, > @

%DVHDLQGH[ &3,

%X\HUMUQLVKHG (TXLSPHQW %)( > @

(VWLPDWH

6HOGMIKDVHG (TXLSPHQW 63( > e

(VWLPDWH

Original Escaladon | Mamufacturer Esealation Estim: Advance Per Alrcraft (Amts. Due/Mos. Prior to Delivery):
Delivery | Delivery | Number of | Factor Serial calation| Aircraft Adv Payment Base At Siging 24 Mos. 21180296 Mos. Total
Date* Date* Alrcraft_| (Airframe) Number** Factor | Block | Notes Price Per AP | oos | [ ] s |

a7 | swia017 1 i 34291 1 a | veer | e 1 1 1
Hw20i7 | w2017 2 ™1 42858y, 425591 = e | wer | ™ 1 1 ™ i
Aug-2017 | Aus-2017 3 o | 36979, 36930, 36934 s | A HNote | i | | i e | |
Aug-2017 | Aug-2017 1 i | 42567 1 < Note | o | " | i r
Aug-2017 | Aug2017 2 i | 42563, 425661 e c Note | i | i i s | 1
Sep-2017 | Sep2017 1 i | 36934 i A MNote | I~ i [ i o}
Oci-2017 12017 1 i | a3544 = A s | | | i | | ace 4 i |
0c2017 | oce2017 1 | 450 1 [ ™1 ™ 1 ] i
Nov2017 | Nov2er7 1 i 36988y i A i 1 1 1 £
Dec.2017 | Dec-2017 1 s | A8t % < - e | o | i r
Mar.2018 | Mar2018 1 | e | 269891 " A i | " r i r
Mar-2018 | Mar-2018 1 ™ s = c [ | ™ s o | rM
Ape2018 | Ape2018 1 I 42546 (i A i} ) ] ] r
Jun-2018 | Jun-2018 1 | 41571 i | [ s | | [ | s | r
Jun-2018 | Jun-2018 1 i 42547 [ A 1 1 [~ i | ez |
Aug-2018 | Aug-2018 3 i | 43548, 3019, 42549 i A i | o | s | I )
Aug2018 | Aug2018 1 | arsne fsi 1 ] 1 i} ]
Avg2018 | Aug2018 ' 1 475 1 [ 1 [} ™ 1l
sep2018 | sep2018 2 1 42873, 2876 i} s 1 1 1 |
Dec:2018 | Dec-2018 1 s | 42877 s i | | | | | |
Dec-2018 | Dec-2018 4 r1 17042, 42550, 42551, 37049 ] A r M (o | | r
Feb2021 | Jul-2019 1 1 2633 i i | L (| L 1
Feb2021 | Jul-2019 2 i | 65437, 65436 [ | EOPEX o | [ o | o | o |
Feb.2021 | Aug2018 1 [ 42634 [5: 1 1 [ =
Feb-201 | Dec2019 1 1 36722 i B o | 1 I | s |
Feb-2021 | Dec2019 1 | 2537 [ A [ I~ i -
Mar2021 | Aug2019 ' 1l 3641 = ] I I I
Mar201 | Sep2010 1 1 51 1 | eorex 1 1 ] i
Apr2021 | Nov2oie 1 i 42136 [ 4 1 | i
Mar.2021 | Ave2019 1 1 2637 I~ 1 1 1 {1
Mar-2021 | Sep-2010 1 i | es41t [ | eorex | i s 1
Apr-2021 | Oct2019 2 | 42646, 32682 iz i iz (i | i 1
Mar2021 | Q2019 2 e | 42647, 42661 [ i | e | o | s { mas |
Mar-2021 | Oct-2019 1 o | 65433 [ | orex 1 o | s | | |
Mar2021 | Oct-2019 i i | 65440 [ | orex i | i [ i 1
Apr-2021 | Nov-2019 1 i | 2664 o | s | | i | { mm | -
Apr2021 | Novots 1 i 5473 Il | borex i ] | ] £
Mar202) 1 1 5306 = Nowé | ™ 1 1 ] 1
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70E® $ 7R

3XUKDVHS JUHP HOAL R 3$
SIWADW HIYH) * HRUSWRQ 3UFHDQGS GYDGFH3D) P HQV
$UWROW

(VFDOPWLRQ
(VWLPDWH '55yDQFH 3D\ MWD BMUSPWY X HWR VH G UL RU!
SGY
3D\PHRW
2ULd Q&%EH (VFDOPWLGROR X IDAW XU %DV
"HOLYHUNOLYHU\ )DFWRU BHULDO | (VFDOpSLERGIW 33UHLUFH $W 6LIQL ORV oR 7RWD
‘DWH  'DWH SLEUQIWSLUIUPPH 1XPEHU )DFWRUWORFNIRWHS 3 > @ > @ > @
obU 1RY > q > q > > e @ @ @
23(
$SU “HF > @ > q > > e @ @ @
$SU ‘HE > @ > q > > @ @ @ @
%
001 > e > d > > @ @ @ @
-DQ %
o > o > > > @ @ @ @
-DQ ' 23(;
%o | oo > @ > g 2% > > @ @ @ @
6HS | )HE >e > z >e @ @ @
s 23(;
$XJ JHE > g > d 2 > > @ @ @ @
1R
2Fw [ opu z z z -e e @ @
25
1RY DU > @ > g ( > > @ @ @ @
1RY $sU > q > g > > e @ @ @
HF ssu z z z -e e @ @
50 | ssu > d > d > > @ @ @ @
-pQ ssu > q > d > S 3 ry s
* 23(
e | ssu > d > d 2 > > @ @ @ @
JHE 0D\ -e > i >e e @ @
JHE 0D\ > @ > d > > e @ @ @
obU oD\ > @ > q > > e @ @ @
oobu | opbv > e > 9 > -e @ @ @
s 23(;
obuU 0D\ > @ > @ 23 > > @ @ @ @
ssu X0 > e > d > > @ @ @ @
oD\ xQ > @ > q > > @ @ @ @
23(;
oD\ > @ > q > > e @ @ @
-Xx0
xQ > @ > q > > e @ @ @
-X0 L 23
> 23(; >
o | xo @ > d e > @ @ @ @
> 23(; > >
o @ > d 2 @ @ @ @
-x0
> 23(; >
oD\ @ > 4 ( > @ @ @ @
-x0 1RH
sus | X7 > @ > d > > @ @ @ @
23(
> > 23(; > >
xo | X7 @ ( - @ @ @ @
$XJ $XJ > @ > g 2% > > @ @ @ @
1RH
$XJ $XJ > @ > 23(; > > @ @ @ @
1R
$XJ $XJ > @ > 23(; > > e @ @ @
1AM
6HS $XJ > @ > g > > @ @ @ @
1RH
iRy ons > @ > d 23 > > @ @ @ @
2Fw | 6HS > @ > B > > e e e e
23(;
2Fw [ eHS -e > 9 i -e e @ @
1R
> 23(; > >
2FW [ 6HS e > ¢ e e @ @
1AM
1RY 2FW > 9 > 9 z -e e @ @
23(;
HE 2FW > e > g 2 > > @ @ @ @
50 | 1ry > @ > d > ) @ @ @
23(;
oo | e > @ > d 23 > > @ @ @ @
> 23(; >
oo | e @ > d 23 > @ @ @ @
1AM
JHE > @ > q > > e @ @ @
-DQ 23(;
> 23(; >
JHE @ > a > e @ @ @
Y
> 23(; >
JHE ssu @ > d 23 > @ @ @ @
1RH
oou > @ > @ 23 > > @ @ @ @
-Xx0 1R
oou | X9 > @ > d 23 > > @ @ @ @
1RH
ssu | X9 > @ > d 23 > > @ @ @ @
1RH
> 23(; > >
ssu | 2Fw 9 > q @ @ @ )
1RH
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DQ %

> 23(; >
2FW @ > q > e > e > e > e
-DQ 1RH
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%
d 23G

1Ry JHe > @ > g 2 > > @ > @ > @ > @

1RH

iry | oou > > d 2% > > @ > @ > @ > @

1AM
d 23
e ssu > @ > d > > @ > @ > @ > @
1RH
> 23 > >
HE | oby @ O > e > e > @ )
1RH
> 23 >

DQ -XQ @ > d ( > @ > @ - @ > @

1RH

JHe %o > @ > q 2 > > @ > @ > @ > @

1R

oou > d > d 2% > B) > @ > @ > @

-X0 1RH
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$su > @ > 4 ( @ @ > @ @
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> 23(; > > > > @ >
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1RH
X > 23 >
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> @
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> e

1RWHV
> @
> @
> @
6XE%WLWXWLRQ RI 6HSWHPEHU 2FWREHU 1RYHPEHU "HFHPEMEOH % DQGLQWR IURP 6%
JHW@HIHHPHQWSLE 6: /$ IRU SULFLQJ WHUPV DQG FRQGLWLRIQM UDUWNKHVH VXEVWLWXWHG
([HUFLVH Rl SHBBUNHWSHU 6: /$ HQWLW O G LFsumU WQ
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$LRUDIW
"HWDLO
6SHFLILFDWLRQ
$SLUIUDPH
ORGHO207 SLUIUDPH SULFH  ° 8
SRXQGV EAS
(QILQH  &)0/($ <HDU (VFDODWLRQ (&,
ORGHO 7KUKV&/ SRXQGV )RUPXOD 0)* &3,
> @ (QILQH 3ULFH
%DVH
$LUIUDPH <HDU (VFDODWLRQ
3ULFH YRUPXOD 1%
2SWLRQDO > @
YHDWXU
> @ $SLUIUDPH
6 X ERW DKL BRIUD P H (VFDODWLRQ
DQG )HHDW X U "DWD
(QJLQH 3ULFH 3HU % D V#D U
$LEUDIW > @ JQGH[ (&,
$LEUDIW %DVLE 3@ FH % D WHHID U
([FOXGLQJ %)( 63( JQGH[ &3,
%X\HMUQLVKHG (TXLSPHQW> %@ (VWLPDWH
6HOGKAKDVHG (TXLSPHQW 63( @/ WLPDWH
lw $GYDQFH 3D\BHRWOBMUSPWY 'XHWMRY 3ULRU
0DQXIDRW XU (VFDODWHEBRYHU\
2ULJLQDO (VFDODWLRQ (VW L PSIBWH
"HOLYHUW oy Hu\1XPEHU )DEwWRU 6HULD|O(VFDODWLRQ 3D\PHOW SYWALIQLQIORY RV 7RWDQ
‘pwH PWH steupiw] SLYTUPPHEYpEHU[ )DFEWS @ 1RWH | 3ULFHS3HU . 4 > @ @ > @
po | ssu > @ > @ > @ > e@e| > e | > @ @ > @
-pQ | ssu > e > @ @ > @ > @ | > @ @ > @
-DQ $SU > e > @ @ > @ > @ | > e @ > @
bo | oot > @ > @ > @ > e| > e | > e @ > @
YHE 0D\ > @ > @ @ > @ > @ > @ @ > @
YHE $XJ > e > @ @ > @ > @ | > e @ > @
JHE $XJ > @ > @ @ > @ > @ > @ @ > @
0D\ 2w > @ > @ q > @| > @ | > @ @ > @
0D\ VHE > @ > @ @1 > e| > e |> @ @ > @
0D\ 0DU > @ > @ q > e| > e | > e @ > @
0D\ ssU > @ > @ q > @ > @ > @ @ > @
oor | ooy > @ > @ @ > e| > e | > @ @ > @
0D\ -XQ > @ > @ (@ > @ > @ > @ @ > @
0D\ X0 > @ > @ q > e| > e | > @ @ > @
%0 _XQ > @ > @ q > @ > @ | > @ @ > @
-X0 -X0 > @ > @ g > @ > @ > @ @ > @
xo | sxu > @ > @ @ > @e| > e | > @ @ > @
_X0 6HS > @ > @ @ > @ > @ > @ @ > @
%o | eus > @ > @ q > e| > e | > e @ > @
xo | 2Fw > @ > @ q > e| > e |> @ @ > @
) ) ) ) 6%
3DJH
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SXEUKDV¥IHHPHQWS 1R 3

7DEOHR%

$LRHUDIW '"HOHVYRAULSWLR @ GYWDIFHH B@PGPHQ WV

$LRUDIW
|w $GYDQFH 3D\BHRWDBMUSPWY 'XHWRY 3ULRU
0DQXIDRWXU (VFDODWHBQYHU\
2ULILQDO (VFDOQWLRQ (VW L PSS H
"HOLYHU}o Ly punIXPERU | yprwpy S6HULDIO(VFDOBWLRQ 3D\PHOW| %DV §LIGLQIRY ORV 7RWDQ
‘pwH PWH stmupiw| SLUIURPHYpEHU[ )DFWRU> @ 1RWH | SULFHS33IU . g | > @ > @ > @
he | nr > @ > @ q oxel - @ | > @ |> e > e | > e
JHE -DQ > @ > @ @ 6XE > @ > @ > @ > @ > @
ve | oo G > @ g xel - @ | > @ |- @] > e |- e
oou | 0o G > @ g xel - @ | > @ |- @] > @ |- e
0DU JHE > @ > @ < 6xe| > @ > @ > @ > @ > @
0DU JHE > @ > @ @ oxe| > @ > @ > @ > @ > @
$SU JHE > @ > @ @ oxe| > @ > @ > @ > @ > @
$SU $SU > @ > @ @ oxe| > @ > @ > @ > @ > @
$SU $SU > @ > @ @ oxe| > @ > @ > @ > @ > @
0D\ 0D\ > e > @ @ oxg] @ > @ > e > e > @
0D\ 0D\ > @ > © 9 6xe| > @ > @ > @ > @ > @
0D\ 0D\ > @ > © 9 6xe| > @ > @ > @ > @ > @
X0 o > @ > @ @ oxe ° © > @ |- e > @ > @
-XQ $XJ > @ > @ @ 6XE > @ > @ > @ > @ > @
-X0 $XJ > @ > @ @ 6XE > @ > @ > @ > @ > @
-X0 6HS > @ > @ @ 6XE > @ > @ > @ > @ > @
$XJ 2FW > @ 29 @ oxe| > @ > @ > @ > @ > @
$XJ 2FW > @ > @ @ 6xg| > @ > @ > @ > @ > @
$XJ 1RY > @ > @ @ 6xg| > @ > @ > @ > @ > @
6HS ‘HE > @ > @ @ 6XE > @ > @ > @ > @ > @
6HS ‘HE > @ > @ @ 6XE > @ > @ > @ > @ > @
2EW YHE > @ > @ @ 6XE > @ > @ > @ > @ > @
2FW 0DU > @ > @ 9 oxe| > @ > @ > @ > @ > @
2FW 0DU > @ > @ 9 oxe| > @ > @ > @ > @ > @
1RY $SU > @ > 9 @ oxg] @ > @ > e > e > @
1RY $SU > @ > @ 9 6xe| > @ > @ > @ > @ > @
HE 0D\ > @ > @ @| oxE > ©@ > @ > @ > @ > @
HE X0 > @ > @ q oxE > ©@ > @ > @ > @ > @
oo o > @ > @ @ xel C @ | > @ |- @ > @ > @
-DQ $XJ > e > © Q@ exgl > @ > e > @ > @ > @
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5H O
D&W VW R PRIQO R Z XYW RIP, QU WH BIOG B 6 F H S W DARHLRD\ D W WOL V F U HWAISFRRY MWKER BD U
2 D\GHILQBVGSEH P D U $IHWE UHDWWWHIH H P MGKBIMG BU | RUKBHH FR Q I L J X BB RRLQRIQ J XRJ
HP®WINHIMD IW VKDOO EH
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R@ X VW RWVKDEHE Q W LMWEIH/G W KRG G L WD RO Q V
FRPSO\ ZLWHKFW® BFEASWDQF
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)LODPHOR Q L BEFGH S W DTKAHSIH P D U B IHWF WMWK HIIEBYH F W HYDHL Y&RIQ | L J X WIKWERP® G B Y D L C
IRU D ILODO LQVSHFWLRQ DQG WHFKQLFDO DFFH S @ DHFFRHD RIFIRGH S WS RIQWIKIK 0 B2V L

FF

"HOL Y&RQ G LIH RQ LRGQHF K Q SFBP.H S W DIFEH P D U SIIHWW U B DMIDOYLHD F R U S BB

OOHWQQWRHIGH FR Q | LUK@DWKWMR XFK DOQBRUN UIRUPHETXLUBHRBP SO HRMWLKE® FR QI L J X

WRHOLY&RQ I LJ X U%b RHOR @ DIOUR Y& BWW RPIHBK H O L PE QO IUS R B X P HAMGY D @FMHF X VW R PR

RIPSH.W FWDI) GL Q XS G DW H B V LRRIYKGIH O L GIREF W R W ¥ DEOHS U R Y LIBWLGD DHOF K Q L$FIF®I S W $Q
URY LLGM KD P FR U PDWWF X V W R PRDARYCHR\I& X V W RIPSHL U F &DXIWAW RPLHIUOR YW @HR H |

HB PKQBPEBPBSWDQFH RI WHLHH 5HB DV NHKH Q

&XVWRRPBVHYLHZBESHBDWBEFHSWKES P D U B HW VXSG ) Wit G K GBLREFDXCP H
PD QX D@QWX D QIHS\RDEN O X S G D WHIGIKQED O DPFG XM RD S W KbHH P D U SIlHWF UQ VWWO L Y
&R QI L J X USOMILHRFX QGLAEXCP HIDAVBVD Q X D/AK\WDEHD @ SRV W P R G LFRED WIDRIEMBIVR © S O L F\DKED
SRVVHVV XQLTXH I&FWLRRWY &RGHV

VU &
&XVWRRBWHYLHRO® FBWHBGXFRFFHSWDRB@REHX Q UH DV RDIDEIOKB Q
QWHQIHYAHPZRD D® G BUJQLILFHDIORU/RI UHS\D MK ZWUHRP S O HOWHG RUR G X FIVQ. ®
RQILIXUDWLRQ

&XVWRRBIWQVSHBWBBEFWSVWEKIH FR Q| L BHPDA B HW DDWIMIR VW 5HERQI
IXQFWLRQDO PKIQFNVLRIQXW &KHFN YOLJKW
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IGH O L YHQ\QRW F B W KO-b 2 WK)BKQFW LERKGHDH® L IV - RQGXFWQI-DG

SRVLWQRIMIMRIKOD 2 WRKW.WREBHOLYHK EID WDLIHUMMVHK WY ¥

D L JKWVR Q V XWUHKNY W Q F W L RQ\DKEHH R/D U SIIHWWF B R PV8 OALHAWKK

&EQILJXUMR@DUEHWMKD@W OR DOQWW K)EK Q F W I
[SOLFLW SULRU DJUHHPHQW RI &XVWRPHU

\R

HHP
VRUR )X Q F W LERKQHDRDO L J ¥ Hng_m GUBQVOLJIKWXD Z
LIKQ&XVWRPHBESUR Y LIIBCBIRCS WX IRQ WS WKSH P D U
IRIDZDOJ\URX% HZQ8 Q V XWHKID @/0 L YR\VD Z NOWQ Q H vmﬁHQVEw\menxum
ULRU WR WUDQVIHU Rl WLWOH

S
&XVWRPIHARP S OIH)WM) DHOR Q L BB PH S W DQW SIH FDWYR®B2 S U LR B k
W LERKQHF® L JB QY@ R H LZ2.J0 O N H BIQAMXW KD @I S DLLGJH/Q WELX UIV@IL® VS H FIMIEGRAB R P S O |
UWR WKH )XQFWLRQDO &KHFN )OLJKW RU D UHSRVLWLRQLQJ IOLJKW

&XVWRPOS R H IKDIYGR F X P H Q @WRGBW HUXD@LQ\G RUXK 6W L R QXZH WK V S\ R\K
R Q& RXQU DIXIURIWKERI® D U SIHWF DR BN H F )XW )H. Q BHOF K Q SFBFE S W R RFEPIL W P HHQWA
DUHEOLY&RPPLWPHOWYHEES UH S DIRRAK'H O LY HRD O RER P'S O HRVERDQ J\W R H HW K
&RQILIXUDWLRQ
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5HSRVLWERRAMS O H\RN\RIG—HFRQILJXRJIWKHH—IFP(D)U!BIHU/\FULWW—RPSOHS\NFIBUN[HU/\FIZJD
S| GRB!—IOLY%[RHLFQJJ\ H S R VIMWEHRUGF UDRW K052 W RV W R UDR FID IVQ B RV V ILEHB\R V D W 1R
UW &M V)WEPBKQ BFBBSWDQFH DQG 'HOLYHU\

). 1$/7(&+1.&$P&&(3F1&($S1' '(/.9(5<$&7.216 W2(. 1"

6FKHGRDPIVSHF WORBG W RHLONVWRPAIEUHTXL&WEQVSHFILIERIPRHG X OWERHL A
FRPSOHWLRQ SULRU WR 'HGLYIFUD RV WK/ BHRPBIWNHMWD O EH LQIRUPHG RI VXFK VFK

6FKHGROHPRQVWUDWIKRV@B$S GHPRQV WIOL WRMNEH FKHG XOHBHLUQBRP S O HSNVLWR
'HOLYRU\ @

> @
HOLYHRSHWREXPHPW®EW B RIHQAL Q DYIHY D L OV MEHR IHO LY BHUW KD VRHD\EHFH UV
GHOLYHU\ SDSH GRFXPHQWY DQG GDWD IRU
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H XWDIQREHOLBMBK RF X P IV O K& @REVHO L P LW BD L QW H Q BIQ FHY\RMY KG-52 HY L G H QAWFH
D R U WRAW@IHVA/D U S HWAB R B SRV W P R G LOHVBWH B\ QKDY \KEH. WU DU B R Q WWUIREDQ V SIR@QEBIW L
VIVWFARP S@LWES$ UHJXO DWW REHP D U K IHWE 2 DEVEU HIV W HUMEKK)IS$ % RH QB O0H S R \LIGWLORIXK
&LVeW &R P DRILOZQWWK)E $D W KWL RHH O L YRINWKSH D U NSHW F D [H M F X W H G L RIDRD $LUF %D
RI 6DOH LQGLFDWLQJ WUDQV I$IUUR U BV OMHR BV B RWKLHD 3 HPRD BIXNW R P H U

'"HOHJDWIBER® KRWRWIAISOHVEBDMUWERSRE GHOHJRWDRMDK RIHW\A QD WERWKR |
FHUWDLQ SHUVRQV WR DFW RQ LWV EHKDOI LQ FRQQHPWURQMMNK 'HOLYHU\ RI W

SLUFVYDILWRW% RHLAYIS ORYWEHH P D U § HW UL KRR UH SRV L WQ R JRNHYR H LSADR Y |
IOLJKW FUHZ SHUVRQQHO

$''.7.21$/'(/.9(5<$&7.216 %B6Z20(5

SLUFBDGAMSRVDWIL RIDOYWHOLY&XVYWRPHIORYLBEM GL\RDWLRWEHS OD FHE R D WG
5HFRQILIXUHG SIHPFUDNWWROORZLQJ '"HOLYHU\

'HOHJD®WERWYK ROXNWAR PHLDS OAHH QWR R H LD O L YRINYYGHH P D U $IIHUAF D (R WL J REBIO WIERLE
RI §XVWRPHU V GHOHJDWLRQ RI DXWKRULW\ GHVLIJQDWLQJ DQG DXWKRUL]JLQJ FH

76$: DIHM$SSYR®@XVWRIPD\EHUH T X WMURIIBYD (D S S URAMIDE V S R LBW B WBIBR\L Q L V WSS
DLYHRW K$HRVW 'H QHSRMLWOR QHBH Q RIQQH VW RIPHHIQ U RXWRID @ G H V W L QXD IHR/REAX V W R
OUHKDGD76$ DSSURMFIX—ZSUW\\JLLIIE?OD&I)(VWRLP\IHlHJVSRQI‘RlDESCSiﬂ)LFFU\MVKYWBQZDL YOHQUB E W D L7@ B
SSURYDO &XVWRPHU ZLOO SURYL6$HZ MLFR B\ VRR WRH IDBSNEREDUULYDO DW WKH
(

OHFWHRQD BV VHQOHRU P BWMWIBRK R XW®EIR VW 'H O HSHRUALQUO REHDSB H P D U $IIHUAF
H D W K8Q L WeR\GD WAHKAH S DNUP HRWR PH O B® 6 X URIIWRBIH T X LAV RWIRR P SDLWKKEO HFW 8 R
DVVHQJHU ,QIRUPDHSBREO)EAVWRPHU QHHGY WR HVWDEOLVKLWKRUGCHEZ Y P HFER
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R/GHWAVE BUH H P HVQRVKIX U FKBYBHHHPH QODWR/ BFHX U FKR PR G

A Mo

)

>

s

N

=g =]
=

MAY Q AWQ B XSO0 H P QKB U F K BV UWHH H PBIQ®R Y
UFBDWO ,HQ J L GHAP D U I$ HUWF U R GAHW KWH U
YWH H P B QRID S L W DNOHLJRKSL FDKU @ RRWY

K
B PW QMY 3IXQE KKDVKIHU OHWWHU DJU

Ir
i
=S
e
£
=X
£

KBYWHHHPWR RWH UPYS O L RIDEWR KFH
\QG&EH W KWWAH URPMWY LAH W S HIH H P B I R\D U $IIHUIW D DIH® GRROV KUHHW S R & MW
W

6%
300H
92 (,1* 35235,(7$5<



6: $3% /$ 5 $
6
3D0H
%2 (,1* 35235 ,(7$5<




6: $3% /$ 5 $
6
3D0H
%2 (,1* 35235,(7$5<




6: $ 3% /$ 5 6%
3DUH
%2 (,1* 35235 ,(7$5<




OLVFHOODQHRXV
> @

6: $ 3% /'$ 5 6%
3D0H
%2 (,1* 35235,(7$5<



$VVLIQPHQW
1RWZLW K VOVDRVEHIQR Y MRUIR KB U F K B YWH H PW @\KFHR Q W WIKUHL J FOVQR E O L J DEVH\RFQAL G\HK
WWJ—UHHP[BIKD&]WJRYLV(B&I)GWR RIR Q V L G HRIR XM R RIPEHHF R P IWQKBHS H U IRWWREHH P D U $IIHWF D Q IBAK
HSODFHAMWGEWDIW DQG FDQQRW EH DVVLJQHG LQ ZKROH RU LQ SDUW

&ROQILGHOMDWPHQW

& X VW RP®I G HDUQVGAVK PRMW WR B B H U BLDED Q D QLFQ.IIRQW P B R/Q W QLLQY KMV WHIH H PIENDRWQ V L GEH
LDQBRQlLGB@WDMDO&XMHFLE/HHFQ})L\WQRWWDmemwmmawmﬂuwmm-wwa L RALR
FO WMQWRWMMNWJ-LLHHPWQJMVG HJIQFBUINFHLEWPSOR\RIIEXVWRPLI—MDIQHI—NG QF
RQW HQWHUIRUEM\@EOLJDWLIQFF@\XGLW XB/\MMR\.Q(RHIFPSOR\BH—HVJIRUIE)LF(EJRXQ\M.LQQJ](
LOQLVWQORBWKRQFWQRENVWRIQD QR X U F K WD LR®I K DW KEH P D U $I IHWFE (DB BK RCQ G H U \
\UQ RW/EB L V F @ RARIQ W MA@ R W KSHHU VARID Q W RW/\RAHKUDVK RW B K R 5 LV F O R \GYHUWHP L BAW HKEBWW L
XWULRLUJL\NH/R}QQ’I-RG})}H\RHLEDQGF DODXGLWRBW W R RQEX VW RPKRKD YB QHH®R Q RY X
R PDWEBRYWLIQBIBRQILGH QWUBBPMAWWHD PHRUB Q8 XEVW NV QFHY BMKE VW LE® HRW
E@EFRQILGH®®Q D.DDMYIFROR WRWHSHDW W MHR&H U P L WHKER R MIYE R V H AM B W D \E HJ
SSOLFDEOH ODZ RU JRYHUQPHQWDO UHJXODWLRQV &XVWRPHU VKDOO E
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6XEMHFW SHEPUDINWV: &RQILIXUDWLRQ ODWWHUYV

SHIHUHQFHV3XUFKBYHHHP HR 88 3X UF KD\ HH P HEHW Z I &% R L&g P QARHLQ)JQ
BRXWKBZHV®/L QX CRRPHHWODWLQJ WR PRGHOV $IDUF®& DDWGDLUFUDIW
E/HWVSHUHHPHRMW $ 3 /$ 5 Qw3 OHSHPDURHW UDIW5HPD U NHWFL
IHWWHWHHP HW W WKH 3UWRKHDPHQW UHODWLQJ WR WKH SXUFKDVRUMDIWRG F

7 K LOVH VDWW B W H P HHQWAS BIWH H P H-DPW Q B @ B X S S O H RAHKGHMAVF K B YUHH H P B QMBH UWPWHESX @/RGM | L «
LQ WKLWJHWMAHQW ZLOO KDYH WKH VDPH P$IDUHHPHDWLQ WKH 3XUFKDVH

$GGLWLRQDO '"HOLYHU\ &RQILIXUDWLRQ 5HYLVLRQV

7KIBV YLORQILIXUDZWLRRVYQF OWRHP LVER® I LJ X BBWLRIOREY ,QVWEBQ O GH D FIX\
®HG! 5HPDUSIAWDHWW WHIH H P HRMWKSH P D U SIIHUAF D DG V F UL @HBS S O L F [KE.EH-WR/ K

HHPWRQDEHS UR Y LIBA B DMWW\ G D\% U L\R B/ KW D UG IBWRIUQ L WH. BIOQ ISFFG S W [$ Q/OH. \
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WDQFH SULRU WR 5HFRQILJXUDWLRGLDVUDHWBHVEWEQW WKH 5HP

O R ZQ QWH. PIOQ ISFF® S W EQ@DWWRR@BHPDU&HN\FMQWW % XELROQN L J X U9 RVHL Q.
LJXRJIDWFF.HR—QDDUNH lUQ H-HOLY&IFRJQILJXU\D)V\EU\NQ?WQRDU—iVWN}QNSLD:UW Q.
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JUHH HPWE X V W R\Pmm@orwmuwwm VOIG H YL RQ URY WIS IIKIDRX O @ VIX@ MK D QW K
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%RHLI.‘QQ]&XVWRPLI—E.R)QVWB—NW}ZI-H\MHJDMIEWKH—DVV\NI—UNKDQlH—VTXLLL@MI@-K Q3HRSR3/ED:GNDJR
SHFRQILIJXREDVKIERI®@ DU NHWFUV\EN\NKHHOLYEBQILJXUDWGLH_@XVWHXP%)X HTXLIWHR®& XV WR PR
FHUWLILFDWLRQ R&$IHDARKDSWPLDQU WHKW 'HOLXRIQAMLIERQDWKROQWVRRQUWGLQDWLRQ

JROO Z\A_K&IRQILJXLEER\/RLUEEUQ&QVWRPH@JDY\NKR-ISBUWX\ADRWHYL\MKG-HHWE
GHVFUL S W KEEY Q 3 RS R3/MFN D DHYG IRPHHIN. VWRH LWQBLVF OOV PHQBWHTXLWHK&K D Q
SBURSRYDENDJFHVFK HY LIHZGC RUWHWEQ@B®MD X \DHG H OW W KIBIF FH S WW QIF IRQW K&K D Q B RS F
3DFNDJHV

7K KDQ3HRSRMDFN DIRH D F5H P D U §IIHWF 2 D&WSE U R Y ME&DGY W RPIHWUKWIKQ U W

WRR UREQRIEDW W RPIHJO R YD 6 HH S WDOLQAWFRILKQ. U WG D\ R IW KUHH F HRLIB/AWEK D Q
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3

2
R
IH

UAF
DU

X

D® J
%RHLQJ ZLOO SURYLGH WKH %)( RQ GRFNO&DPWHYV DV U

w

K D U WZLLHANRY WV R J H W RHDID. YWKUWHH V S H FIMOLLYYARIQ | L J X URBHADLFRIQ P D U 8l
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%RHIQBRQILG Q DMOOS(lHHFLE/HHF(I))L\YAMQRWDLOJWE}HHJFD[WBWIG—DU\A&X—MANR[PJ—UH\MHLP?/\LP
GLVFOHRWKH—IFRQ R QWKNAW WHIH H PW DAL WAL U H DMQARWIVF H LEVH P S O R \RIIBL X V W RPIHDIQ H HVBR Q R
WKARQWHRWWU RUIEWB/.IEOLJDWLIQFF@\XGLW.KR)XB/\AM[R\Q(RHIFPSOR\BH—HMIRUIDLFQJRXQ\M.LQQJ](
DGPLQLVWQBW RQFWQRENVWRIQ D @RH X U F K BHHD [RGI DW K5H P D U $IIHWF IDDQ BK RCQ G H U \
W K B\U QR\WBLVF RARIQ W M@WY R W KSHHIU VRRUD Q W RW\RNHKUDVX RW B K R IS LV F O R \BHWHP L BAW HEBWW L
ZLWKWXSU LRWL WARHDY QAR H LIQ GF DQD X G L DR BWY W R IRQ&N VW RPKRKD YBIQHHBR QRZ X F
LQIRUPWEFE)QI\HLJQIBIIGRQILGHCD)WUlBEbELHWWHDPHRUBQGXEVWDQIFI:WWUK&N’WL WHRWKH L
ERXE@EFRQILGH®®Q D.DDMVIFROR WRWHSHDW W MHRH U P L LWHKER R MIVE RQ VH PAMBW D\E HJH T X |
E\ DSSOLFDEOH ODZ RU JRYHUQPHQWDO UHJXODWLRQV &XVWRPHU VKDOO EH IXt
9HU\ WUXO\ \RXUV
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, SRHW -REX0 &KIH ([ HHAMYH2 [1IFHUR 6RAKZ HW$ LICH/&R  RHIW WDV
, KDOHUVHZ HOWKY TXOWE® BHERWRQ) RP 4 |ROMH TXDIWMUHEHE- XCH R 6RAKZ HV$ WCH/&R

YDHEROP\ NRZ BGIH MY UHERWWERQRVRQEIQDD  XQRKHWEM HOAR DP DAMUIDO CRARURP R EMDP DMUIDO CRACHHADY VR P DNHWHWEAP HOVP DEH 1Q
QKWR WHRLRXP WIFHYXQEHUZ KUK \KFK WEIRP HQWZ HIHP DGH QRAP MBDGQ) Z W UASHPAR\WHSHIRGFRYHIGE. WV UHSRW

YDHGROP\ NRZ GGIH \KHI LCDIRDOWEAP HQV DG RMHUI LQDGADOQ RIP DARQLGFOGHG QMY BERW OO SUAHAQ TP DMIDOASHRMKHI L(DIFOCFRIBURY
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