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WP ) LDCADOSBRP HOV
6RXWKZIHVOL QHV &R
&RQGHQVHG &RQVROLGDWHG %DODQFH 6KHHW
LQ PLOOLRQV
XQDXGLWHG

6HSWHPEHU '"HFHPEHU

$66(76

&XUUHQW DVVHWYV
&DVK DQG FDVK HTXLYDOHQWYV
6KRUW WHUP LQYHVWPHQWYV
$FFRXQWY DQG RWKHU UHFHLYDEOHYV
,QYHQWRULHV RI SDUWV DQG VXSSOLHV DW FRVW
3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV

7TRWDO FXUUHQW DVVHWYV

SBURSHUW\ DQG HTXLSPHQW DW FRVW
JOLIJKW HTXLSPHQW
*URXQG SURSHUW\ DQG HTXLSPHQW
'"HSRVLWV RQ IOLJKW HTXLSPHQW SXUFKDVH FRQWUDFWYV
$VVHWYV FRQVWUXFWHG IRU RWKHUV

/HVV DOORZDQFH IRU GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

*RRGZLOO
2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWV
2WKHU DVVHWYV

/,$%,/,7,(81' 6R&.+2/'(56 (48,7<
&XUUHQW OLDELOLWLHYV
$FFRXQWV SD\DEOH
$FFUXHG OLDELOLWLHYV
&XUUHQW RSHUDWLQJ OHDVH OLDELOLWLHYV
$LU MULBDOLDELOLW\
&XUUHQW PDWXULWLHV RI ORQJ WHUP GHEW

7TRWDO FXUUHQW OLDELOLWLHV

/RQJ WHUP GHEW OHVV FXUUHQW PDWXULWLHV
$LU M(BOOLDELOLW\ QRQFXUUHQW
"HIHUUHG LQFRPH WD[HV
1RQFXUUHQW RSHUDWLQJ OHDVH OLDELOLWLHYV
2WKHU QRQFXUUHQW OLDELOLWLHV
BWRFNKROGHUV HTXLW\
&RPPRQ VWRFN
&DSLWDO LQ H[FHVV RI SDU YDOXH
5HWDLQHG HDUQLQJV
$FFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH
7JUHDVXU\ VWRFN DW FRVW

7TRWDO VWRFNKROGHUV HTXLW\

6HH DFFRPSDQ\LQJ QRWHYV
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6RXWKZIHMO. QHV &R
&RQGHQVHG &RQVROLGDW H{K 16 @Q\DIW HP H)FW PRI &RP S U
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWYV
XQDXGLWHG

7KHH PRQWKYV HQGHG 6HSWHPEHIQH PRQWKYV HQGHG 6HS

23(5%7,1* 5(9(18(6
3DVVHQJHU
JUHLIKW
2WKHU
7RWDO RSHUDWLQJ UHYHQXHV

23(5%7,1* (;3(16(6 1(7
6DODULHV ZDJHV DQG EHQHILWYV
3D\UROO VXSSRUW DQG YROXQWDU\ (PSOR\HH SURJUDPV QMW 2
)XHO DQG RLO
ODLQWHQDQFH PDWHULDOV DQG UHSDLUV
/DQGLQJ IHHV DQG DLUSRUW UHQWDOYV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
2WKHU RSHUDWLQJ H[SHQVHV
7JRWDO RSHUDWLQJ H[SHQVHV QHW

23(5%7,1* ,1&20(

27+(5 (;3(16(6 ,18&20(

,OQWHUHVW H[SHQVH

&DSLWDOL]JHG LQWHUHVW

,QWHUHVW LQFRPH

/RVV RQ H[WLQJXLVKPHQW RI GHEW

2WKHU JDLQV ORVVHV QHW
7JRWDO RWKHU H[SHQVHV LQFRPH

,1&20( % ()25( ,1&206;(6
3529,6,21 )25 ,1&2TH; (6

1(7 ,1&20(

1(7 ,1&20( 3(5 6+$5( %$6,&

1(7 ,1&20( 3(5 6+$5( ',/87(
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S(*+7(" $9(5%*( 6+$5(6 287HT', 1*
%DVLF
'LOXWHG

6HH DFFRPSDQ\LQJ QRWHYV
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6RXWKZIHVOL QHV &R
&RQGHQVHG &RQVROLGDWHG 6WDWHPHQW RI 6WRFNKROGHUV (TXLW\
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWV
XQDXGLWHG

&DSIMIAQH FHWR $ FPXP XOWG RMHJ
&RP P RQ6WWAN SCUYDOH SHEQHGHQQYV AP SUHKHMYHICRRP H - 7UHDWU WRAN 7REO

%DODQFH DW "HFHPEHU

&XP XODWIFY Rl BERBWQQYLQJ 6WDQGDUGYV BSGDWH 1R

'"HEW 6HH 1RWH 2 2
,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
VWRFN SODQV 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
&RPSUHKHQVLYH LQFRPH 2 2 a

%DODQFH DW O0DUFK

,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH

VWRFN SODQV 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
&RPSUHKHQVLYH LQFRPH ORVV 2 8 8

%DODQFH DW -XQH

,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH

VWRFN SODQV 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
&RPSUHKHQVLYH LQFRPH 2 a a

%DODQFH DW 6HSWHPEHU

$ FRXP XOWG RIKHU
&DBMIAQH AHWR FRP SUHKHMYH
&RP P RQBWRN SDUYDOH 5 HEIGHG HOLQIQIV IOFRP H W 7UDXU WRN 7REO

%DODQFH DW '"HFHPEHU

&XP X O D WAIFWH Rl BERBWQWLQJ 6WDQGDUGY 8SGDWH 1R
JLQDQFLDO ,QVWUXPHQWYV 2 2 2

,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFEFN SXUVXDQW WR (PSOR\HH
VWRFN SODQV

6KDUH EDVHG FRPSHQVDWLRQ
6WRFN ZDUUDQWYV
&RPSUHKHQVLYH LQFRPH

2 2 2
2 2 2

NONONN

%DODQFH DW ODUFK

,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
VWRFN SODQV 2

6KDUH EDVHG FRPSHQVDWLRQ
6WRFN ZDUUDQWYV
&RPSUHKHQVLYH LQFRPH ORVV

2 2 2
2 2 2

NN NN

%DODQFH DW -XQH

,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH

VWRFEN SODQV 2 2

6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
(TXLW\ IHDWXUH RI &4RQYHUWLEOH 1RWHV @HW RI LVVXDQFH FRVWYV?2 2 2
&RPSUHKHQVLYH LQFRPH 2 2 2

%DODQFH DW 6HSWHPEHU

6HH DFFRPSDQ\LQJ QRWHYV
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6RXWKZIHMO. QHV &R
&RQGHQVHG &RQVROLGDWHG 6WDWHPHQW RI &DVK JORZV
LQ PLOOLRQV
XQDXGLWHG
7KHH PRQWKYV HQGHG 1LQH PRQWKYV HQG
6HSWHPEHU 6HSWHPEHU

&$6+ )/2:6 )520 23(5$1*$&7,9,7,(6
1HW LQFRPH
$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH WR FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2 2
8QUHDOL]HG PDUN WR PDUNHW DGMXVWPHQW RQ DYDLODEOH IRYU VDOH VHFXULWLHV 2
8QUHDOL]HG UHDOL]HG JDLQ ORVV RQ IXHO GHULYDWLYH LQVWUXPHQWYV
‘"HIHUUHG LQFRPH WD[HV
/RVV RQ H[WLQJXLVKPHQW Rl GHEW
&KDQJHV LQ FHUWDLQ DVVHWYV DQG OLDELOLWLHV
$FFRXQWYV DQG RWKHU UHFHLYDEOHYV
2WKHU DVVHWYV
$FFRXQWV SD\DEOH DQG DFFUXHG OLDELOLWLHV
$LU M(BOOLDELOLW\
2WKHU OLDELOLWLHV
&DVK FROODWHUDO UHFHLYHG IURP SURYLGHG WR GHULYDWLYH FRXQWHUSDUWLHV
2W K HUH W
1HW FDVK SURYLGHG E\ XVHG LQ RSHUDWLQJ DFWLYLWLHV

&$6+ )/2:6 )520 ,19(67,$87,9,7,(6

&DSLWDO H[SHQGLWXUHV

$VVHWY FRQVWUXFWHG IRU RWKHUV

3XUFKDVHV RI VKRUW WHUP LQYHVWPHQWYV

3URFHHGV IURP VDOHV Rl VKRUW WHUP DQG RWKHU LQYHVWPHQWV
1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

&$6+ )/2:6 )520 ),1$1&,$%7,9,7,(6
3URFHHGV IURP 3D\UROO 6XSSRUW 3URJUDP ORDQ DQG ZDUUDQW\? 2 2
3URFHHGV IURP (PSOR\HH VWRFN SODQV
3D\PHQWV Rl ORQJ WHUP GHEW DQG ILQDQFH OHDVH REOLJDWLRQV
3D\PHQWV IRU UHSXUFKDVHV DQG FRQYHUVLRQV RI FRQYHUWLEOH GHEW
2 WK HOH W
1HW FDVK SURYLGHG E\ XVHG LQ ILQDQFLQJ DFWLYLWLHYV

1(7 &+$1%( ,1 &$61' &$6+ (48$9(176
&$6461' &$6+ (48$9(176$7 % (*,11,1* 23(5,2"

&$641' &$6+ (48$9(176$7 (1' 2) 3(5,2"

&$6+ $0(176 )25
,QWHUHVW QHW RI DPRXQW FDSLWDOL]HG
,QFRPH WD[HV

6833/(0(1%B/ ',6&/2685( 2121&$6F5$16$&7,216

$GRSWBRERXIQWLQJ 6WDQGDUGYV 8SGDWH '"HEW 6HH 1RWH 2 2 2
5LJKW RI XVH DVVHWYV DFTXLUHG XQGHU RSHUDWLQJ OHDVHYV

JOLJKW HTXLSPHQW DFTXLUHG DJDLQVW VXSSOLHU FUHGLW PHPR?2 2 2

$VVHWV FRQVWUXFWHG IRU RWKHUV 2 2 2
SHPHDVXUHPHQW RI ULJKW RI XVH DVVHW DQG OHDVH OLDELOLW\?2 2

6HHIFFRP STQ 1) QRMY
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1 RM\RE&RIG-OHG&RORIDMS BRXWZ HWE IUIOH/&R
) IOCAD\UAP HOV 1 M&w&%m) LQDQADCB\VDMP HON

%$6,62) 35(6(17$7,21

BRARZ HAS LLOGHV/&R \WH &RPSIQ RJ 6RAKZ HIWW RSHIDA/6RXKZ HW$ LLOGH/ DP DNUSDAHI HUDLICHWWDABURYLGH \AKHEXBG DUMBQ SRR LOWH

8 QMG 6\BAL DG QGHOULQMCDARIOP DUNHN 7 KH XQDXAWMS & RIGHVHS & RORIEDMS ) LDGADO6\BAP HQWV LGFOCH CFFRXQVR \WWH &RP SDQ DG LW Z KRD
RZ GG\MEMADUHY

7KH OFFRP SO0 LQJ XQDXAWG &RQEHOHS &RQRICDMS ) LQDERDO6\BAP HOV R \KH &RP SR DQG IW \KEMGDUHY KDYH BHHD SUHSDBHG LQ CFFREDGRH Z WK
CFFRXQIY  SUCASOV JHHDM CFRHBWG LQ \KH 8 QAMG 6\BMY | RULQMIP | LCDGADOIQRP DIRQ DQG Z W WH IQWKAIRY/\R ) RP 4 DGSWFBI R
5HIXDMRQ6 ; $FFRAQO WH RRVFOGHDIR WHLQRP DNRQDQG I RRERM/UHNXUGE JHHDID DFR-BWE DFFRXQIY) SUGHSBYIQWHS QNG 6\TAW
*$$3  |RUFRP SBWM | LCDQRLDOWBAP HQV 7 KH XQDXQWE & RQGHHG & RQRIEDAG ) LDGADOB\VBAP HNVI RUWH LQMIP  SHIRG/ HXGHG 6HBWP BHU

DG LQFOGHDTDOWA HOVZ KIFK DH IQWHRSIQROR P DEJHP HQAVGHRHAOY | RUDI DUSUHHBNRQR WH UAXOVI RAWHLQMIP SHIRGY 7 KLVIGFOGH/
DOGRUP DODQG UHAXUIQY DEWMR HQVDQGHIP LQDIRQR VI QI LFDQNQMIRP SDQ WEQURNRYY ) LADGADOUAKXOVI RAWH&RP SO DG DUIGHY1Q IHHIDOFDQEH
VFDRIOIQ @DMH ,QPOQ \ HIY WH&RP SIQ V UYHGH DVZ HIDDV IW 2 SHDY) LGFRRP H DQG 1 HAGRRP H KDYH BHHQ EHIRULQ LW \HFRQG DQG WL | VAT
TXOWAY WDQ LQ LW | LIXADQG | RAN | MFDOTXDNMY + RZ HYHU BHLQQQY LQHID D/DUAKOR WH&29,'  SDUEPLE WH&ERP SI) VUHKWVKDHQRY
D2 D VEHRLQAHZ W VKK KIWRUFDOWHIGY 6HH1 R 1 RUIXUIKHULQ RUP DINRQ $ LUMDYHOLY DOR VI QULFDQ® [P SCRMG R JHHIDOHRGRP LF FRQAURYY \WH
P RXQ/R G\SREBILGFRP HDYDLOEBIVR FRQKP HY DG AKDQI HVIQFARQKP HJEHKDYRU X@HP SR P HOABYHY FRUSRIDMWDYHCEXGIHV JEEDCSDOE-P LEVAKK
D/&29),' H WP H RU\HYHIH Z HDIKHU DQG QDMIBOGNDAMY [HDW R WUIRIVP RUZ DU JRYHEP HORDIRARYY DQG RKHJICRRY BH RQG \WH &RP S V
FRQURO 7 KHVH DQG RKHUI CRRLY \KFK D/\KH SUFHR MWXHOLQ\RP HSHIRGY WHQ@DMMHR WHERP SDQ VIXHOKHEIIQ) SIRIUP  DQGWH SHIRAF YRIWW R
FRP P RAMA/XVHGE. WH&RP S | RUKHEILQ) MWXHO KDYHFUDMG DQGP D FRQMH\R FUDM \LIQULFDQAYRDMN LQ\WH&RP SIQ VI LCDGRDOMAXV 6HH
1RM  |RUIXOKHILQ RP DIRQRQI XHODQGWHE&RP SIQ VKHEILQ) SIRIUP 2 SHDMY WAAXOVI RAKHWWUHHDQG QQHP RQMVHIG-G6HBWP BHU DHQRY
QHFHADUO LOAFDMHR \WH BAXOVKDAP D EH H SHAMS | RUIXUMUH TXOWMY RUIRUWH\ HIUHQGG' HAHP BHU ) RUIXURHULQRIP DNRD UH HUVR \KH
&RORIDMS) LQDGADOS\BP HOVDQG | RRERM/\RHHRLGFOG-GLOWHERP SO VS QQOB HEIRWRY) RP . |RUKH\ HOUHGHS' HAHP BHU

&HMIQ SURJ SHIRG [P RXQWV KDYH BHHD WHFDWMILHS R FRIRP \R \WH PAUBVSUHHREBIIRD ,Q \WH XQDXQWSG &RQGHIHS &RQRICDMS 6\BAP HVR
&RP SUHKHLYH, GFRP HI RAKH\KUHHDQG QGHP RQMVHIGHG6HWP BHJ WHERP SIQ KDVUHFODWILHG P LARQ LOERK SHIRG/ 1URP 2 \KHU JOQY
QI HAR/ RWRQH \WIXMKP HUWR GEW



1 RM\RE&RIG-OHG&RORIDMS BRXWZ HWS ILIOH/&R
) IOCAD\UAP HOV 1 M&w&w) |CDQADCB\VMMP HON

D 25/': ) (3%1' (0,&

$VDUAXOR WHUBIG\SHIGR WHQRMOFRRDALY &29, \MRXIKRAWKH Z R LFOAQ) LOR \WHS QWG 6\ RQO DK WH: RES
+ HOGK 2 W D) DNRQ FIOI LHG \WWH YLLKV DV D SDQGE-P LIE 7KH\GHHG Z LW Z KIFK WHHIHWR \WH&29,'  SDQG-P IF FKDQIHGWHS 6 HARQRP LF MQBFACEH
RAGRN DG LQ SOMEX@UWH WDYHOLQGAY  Z DV \Z LIVDQG XQH SHAMG 7KH &RP SDQ H SHIHEAHS QU LFDQAGMXSIRYY LQ WDYHDDQG UHBAHE ERRNQIV
\KURXIKRXKH UHP IQGHUR DG | RUWH HQMHWY R DVD UAXO\R WH SDQG-P LF DG VEHIXHQWVDUDQNV R &29,' ) RIZLQ) DMIQILFDY
QHIDAYHLP SCRAR UYHXHY DG ERRNQIVLQ- DAY DQG) HEXOY Z KIFK LFOGHGLQRIHDHG NS FOGRHIIMRQY DQG W Q) FKDEBQI HY/DARADMS Z W \KH
2 P LFURQ YOUDQAWH &RP SDQ. M. LP SURYHP HQW 1Q UAYHOXH WHIBY LQ 0 DK DG \WMRIKRAWHRG DOW)  DV&29," FDAYWIQILFDQ®

WHIGHEGRZ (Z DB DG ERRLQIVI RAKP P HMDYHDFFHBUDMS 6WRQ) UHYHOXHWHIB/ HGHADED | RUBGLKUHWDYHD FROMKHGWURXI KRAWKLLEG TXDIMU

BLGPH \WH WIWR WH SDQG-P IF \WH &RP SDQ HOMUHG LQR GHLQMYH GRAP HQBINRD Z LW \KH 8 QMG 6\VBMY/' HEDW HOAR WH7UDXY 7UDXY ZL\K
UASHRAAR SD URDIXQEQ) \KSSRW 3D IRTIEXSSRWW SXWKDQAR WUH WEDDM 3D, IRDGXSSRVWEIRIUP V \WH 363 3D URDBXSSRYBIRIUP  1Q$ SUO
XQEHIWHERRDALXVS LG 5HIH  DQG( FRGRP LF 6HRXUW S FW &$5( 6 $PW \WH 363 3D IRDBXSSRYBURIUP 1Q- DY XQEHJWH &RQRICDMS
$SSURSUDIRY/S AW DQGWH 363 3D URIBXSSRYBWRIUP 1Q$SUO  XQGHMHS P HIFDDS HAH3 @S AR

$ VARQIGHDARI RUWUHHSR 1XQAQ) XQGUHFK R \WHH3D IRTEXSSRYSURIUP V WHERP S0 IMKHGDSURP IMRY QRMIQIDYRUR 7UWDKY  FOWILHG
DVDFARP SRHOAR / RY WP GHEVWBW PXUHQAP DMUMEV LQ \WH XQDXQ WS & RQGHHG & RQRIEDAMS YDDIRH 6 KHHVDQG HOMBG LOR DZ DUDQADI BHP HZ W
7UDKY  FOWMILHEDVDARP SRGHONR 6\RNKREHY HIXW LQWH XQIXQWS & RGOS & RQORIEDMS YDDIFH6KHHWV 7 KHIRTRZ LQ) \BE®! SURYIGHY \WH GHBLY
IURP WH363 363 DQG363 3D URDBXSSRYERIUP YV

 ROWIQ

P 1ROV KDY/ 7RECBD. LRD : DULDQMANH

LOWR\DOGY * DOV 3WRPIMRI 1RM  : DUDON  6XSSRWBLRAHHGY : DUDON \KDU/ SUFH 3WRP IMR) 1 RMO DXUW' DM
363 WO $SUO

363 WO -0V

363 WO $SUO

7REO

,Q FRQGHAIRY Z W WH BFHSAR 30 URIDBXSSRIWWH &RP SIQ - KDY BHHQ \KEMPAIR FHIBEQ URMRNRYY LFOGQ) WH HIP LCDNRQ R \KDUH UEXUKDHY DG
AVGHIB/KURXIK 6HBWP BHU DQGAP IWRQH HRXAYHFRP SHODIRQXQICS SUO

8 QGHUHIFK R WWH\KUHH 3D IRDBXSSRYBIRIUIP V |1 XQB/WHFHYHGZ HHXHG\RBO R SD. TXOM\ LQ) HP S HH\DDUHY Z DIHY DOGEHH W $ @) UDQAERINRY/
R \WH 3D IRDBXSSRVBIRIUP \/ UHFH.YHS KDG EHHQ DXRADAG DQG FIOML LHG D/ DFRQD H SHOH@H WP [QWH&RP SOQ VI LQDGRDOWIAP HOVE, \WHHIGR

IFOAQ [BSR P DA PIMRQOG  HARY IRUWH WUIH DG QGH P RQNY HIGHS 6HBWP BHJ LQ \WH CFFRP S LQ) XQDXQWG
&RG-HE&RARIDMS6\BM HYWR &RP SUKHUYH, FRP H
2Q-XH WHERP SDQ DYRXGHEIROQMY 6HSDDARQ 3URIUP 9ROQMY 6HEDDIRQ3WRIUP  DYROQEY FEODNRQSIRIUP \WDADEBRZ H3

HDLE®I( P SR HAV\WHRSSRWXQW W YROQBUO VHDUDMIURP \WH
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&RP SO LQH AKDQIH I RUVHYHIDFH P HAFDOGHQBOFRYHIH | RUD\GHAUIHG SHIRG R WP H DQG WDYHOSUYLBIHY EDHG RQ\ HOWR VHYIFH $ \RBDR RYHU
( P S®R HVHPRMG\R SOMASDMIQIROQIY 6HSDDARQ3URIUIP

,Q FRIMQAIRY Z W 9ROQMY 6HEDDIRQ 3URIUP \WH &RP SDQ DOR R HIHG AHYEIQ FRQMPA( P SE HA/ WH ROWRQ R \BNH YROQEY ([ WOGHG ( P HIHR
7IPH21I ([WIEG(72  IRUSHIRVEHEHOQM] DG PRONY Z LK WHH AHBMRQR 3LV Z KR FRXT HPRAR\ENH ([ WG ( 72 IRUSHIRG/R XS\R
ILYH\ HDLY DEDXEMANR HILD DY $ SSUR LP DMD (PSR HVSDWASDAGIQWH([WXGG(72 SRIUP 1Q DG FRPEIGHS 7KH&RP S
KOGQR( P SR HVUP DQQ) RY( [\WIGHE( 72 SDWO DK

7KHSXSRHR 9ROQMY 6HDIDARQ3URIUP DQG( [ WIGHG( 72 Z DARP DQEIQDUHFAHE Z RIN RURH\R RSH.DMDABEXAHG FOSCAW UHDAYH\R\WH&RP SO0 V
RSHDIRY SURU\R WH &29,'  SDQGPIF ,Q DAFREDGFH Z W \WH DFFRQIY) JXADFH 1Q $ FFARXQIQY 6\BQEIGY &RAIIFDIRY  $6&  7RIF
&RP SHODIRD? 1 RUANHP HYABRIAP SR P HOMAHHIW \KH &RP SDQ DFRXHE FKOLIHY UG \R \WH \SHADOWLP LGDIRQ BHH IW GRRUEHS CERYH XSRQ
(PSR H/OFA-BIMY) 9ROQMY 6HSDIMRQ3URIUP RU( [ WEG( 72 RIHY 7KH&RP SDQ [FRXHGH S-OA\RBDY  HARQIRIWIRXQMY 6HSDIDARY
3WRIUP DYG( [ WEHG( 72 SRIUP 1Q Z KIFK DHEHQ) WAGDVSIRIUP BHHIWDHSOG ) RUERK\WHIROQMY 6HSODMRQ3URIUP DG ( [ WG
(72 SRUPVAPHEQHS CSSK IPDMY  PIARQ R \WH QCEQW EDDRHY Z HH WHIHYHG GAUQ) \KH [LIXAVQCH P RQKV R WURAIK SD P HQV \R
(PSR HY GDVIQ) DEDDGFHR P LARQDVR 6HBWP BHU 7 KHQCELOW DARADMG Z W WKH ([ WGHG( 72 SURILP Z DVIXQ UHIHYHG DAD DK

" XUQ) WH [LIXAQGH P RQMVR \WH &RP SIQ GHMIP LGHE WDAWZ DV QR (R HU SURECEG! WDAMKH P DQQ) SRIRQ R WH ( P SR HV RQ
([ WREHG( 72 Z RXG WP DQRQVKAK GDYH I RIWHUHIMHHPRAMG WP 7KHHRM DSRMRQR \WH CFFUCY SUHYRA® BFREHG Z HHUYHIHG UAXAY [QD
QW  PLORQFHIWR H SHOHGUQ WHILMQAHP RQMVR YR \WH LQUOPKDLI H DG WH SDMPOUHYHYOOZ HIH FIWILLHG Z WMQ 3D, URTVKSSRLY
DQG YROQMY ( P SER HHSIRIUP V GHMOQWHDFFRP SDQ) LQ) XQOXQAWG & RIGHHG& RORIEDAG6\BAP HR &RP SUHKHLYH, GFRP H

,Q UASROH \R | @I KWAKHEX®1 DOYMK HQV GH\R \WHHIHAWR WH&29,"  SDQGPLF DQ®PEUR DURIIWZ HHVENHD RMR \WH &RP SDQ TV \FKHXO!
EHIQQQ) LQMAMO DFK DG SOAHGLQKRWWAMP \WRIIH DvZ HODARP HIQD&IHMP WRIDIHSIRILP $VR 6HWP BHJ QRYRHQ DUADV
WP DG-GLOKRYRUGRY WP WRIIH

1(: $&&2817,1* 3521281&(0(176

2Q0 D \KH) $ 6% MKHES 68 ( DRQIV3HBKOH 7RIF ' HEW 0 RAI LFDARQYDQG( [ WIXMKP HONV 6XEVRSLE &RP SHODIRY
2 G\RFN &RP SHQDIRY 7RSIF DG HIYDAYH/ DG + HIILQJ2 &RMEFW LQ ( QMY 2 ZQ ( TAW 6XBVRSLF \KHIV'$ FFRQIY |RUSHWEQ
0 RAILFDIRY RU( [ FKOQYHY R ) BHXBDAQ) ( TXW &OWILHG : UKD &D2 SMRY/ 7KLY G \WBEDS SURYLGHY FOUI LFDARQ DG UHBFH AYHIW 1O DY
IMAHIV CFFARXQIGY | RUP RAILFDNRYY RUH AKOQIHVR [ UHHXBREQ) HNXW FOWL LHG Z UMD FORSINRYY \KAK Dv'Z DUDQN WDAUHP CL.Q HIXAW FIWAI LHG DAL
P RAI LFDNRQRUH AKDQIH 7 KY\BEDGLYH [ HARYHI RUNIMVADD HWEHILQQQ) DWW HAHP BHU DQGWH IG5 Z DV DERSMG DG CESTHE SIRSHRHD
B WH&RPSI) D/R -DQOMY EXKH DERSIWRQ DG DESIFDIRY GG QRAKDYH D LI LFDQMP SCRARQ \WH &RP SR V | LQDGADO\BAP HQV DOG
AVFRKI LFOAQ) LOMIP SHIRG/

2 Q-DRMY \KH) $ 6% IMKHGS 68 SHHHFHSDMSHRP 7RIF  7KIVQE \WBQELG SIRVIGH/RSIRDOM SRIDY JXLAGRH I RUHQIMHY
WIQMRQQ) [Z D 1URP / RIGRQ, QMEDQN2 [IHMG5DM /,925 \RGQHZ UH HIHIFHIQMBWADA AR \WDAGHIYDIYH/DH HAAGE. \WHGEVFRXQIY) WIQLMRQ DA
H STAMV® HIJLE®! | RUFHINQ ROMRDOH SHAHQN DG H ABIRY/Z MW 7TRIF 7KHH TP HIGP HV GR GRACSSO \R D) FRQATAP RAILFDARQY P DGH DU
" HHP B Q) Q¥ KHELQ WHIMWROKISY HOMIG LQR DWW HHP BHU RUWR H IMMY KHEILQ) UHDRQKLSV HYDODMS | RUH I HAHHNY
H Y D/R ' HHP EHJ \WDADSS® FHUBEQ RONRDOSUIAIFDOH SHAHQV 7 KLY \WBQELG Z DV HIHANWH P P HADMD DQGP D EHOSSTHG L RQDIX@
GIRGHRAYHEDIVDVR D CDMIURP WHEHILQQQ) R CQLQMIP SHIRG\WWDAGFOGH RUIVAKEHIXHARO DK RU L. RQDSIRGHRMWHEDIM\R Q2
P RAILFDMRY/IRP 0Q GDMZ MMQDQLQMIP SHIRGWDAMFOG/RU
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MBEVHXHAMRWH@OMR WHMXOFHR DILCBOXS@DM XS R\KH @M KDALCDIADOXIMP HOWV DUHDYDLOEG R EHIWXHSG

2Q$ XIXW \WH) $ 6% IMKHG $ 68 " HEW ' HRAZ W &RQMHMRQ DQG 2 \WHJ2 SIRYY 6XERSIF DG HIYDIYHY DG + HILQ)?
&RQUFV 1Q ( QM2 Z Q ( TAW 6XBRSIF $ FFRXQIY | RU&RQYMHMED! , QIWKP HIV DQG &RUEFW 1Q DO ( QUMY 2 ZQ ( TAW 7KV G \\BQEG
UHBAHGWHQ® BHUR CFFARXQI) P RGHY | RURRQYHWED! G-EWIQWAKP HWV DG FRQYHME®D! SUH HIMHG WHAN P DCHVBLIHMG LP SURYHP HOW\R WH GVFERAKUAY | RU
FRQMMEBILQAKP HOVDQGHIQQIV SHAKDH (36 JIXADGRH DQGOP HIGHG\WHIXLADGRHI RARHGHIYDAYH/AFRSHH AHBIRQI RUFRMEFWIQ DO HIMVVRZ Q
HIXW R UHBFH IRP RYHUNKEWNZRH EDHG CRFRXQIY) FRIFOMRYY 7 KLY WIIQEDG LV HI HRARYH | RUIMVADO\ HOWY BHLQRQ) DWW HAHP BHU DG \KH
&RP ) DERSMG \WLY \WIQELG DV R - DAY XM LY \WH P RAILHG BMRGHRAYH P HKRG 8 QG-UWH P RAIIHG DSSIROFK \WH &RP S CBS@HG
JIXLEGRH\R DO LOGADOLQWAKP HOMKDAZ HHRAMBEQ) D/R WHEHILQQQ) R \KH\ HOUR DERSWRQZ LW \KH FXP XOMYHH | HAABFRIQ] HG DY DQDEWMR HOAR
\WHRSHIQ) EDDFHR  ABIGHG HOQQIV 8 SRQDERSWRY \WWHERP SDQ - UHRIDMI LHG WH UHP IQQ) HIXAW FRP SRHOAR PIORY 1URP $ GAWRIOSIGIQ
FCRMIOR/ RY \WMP G-EVWDXRADAG Z LW LW &RQMMEDI 6HIRU1 R/ GH WH3 ERHWEGI 1 RW DG (R RIHJUFRG/IP RWY DIRQR \WH

G-EVAVARXQR, QMW SHOH 7 KHPXP XOWHHIHAWURP SURUSHIRG P RMY DNRQR WHG-EWAVFRXQAKDAKDY EHHQUHRG-GWR, QMW SHOH RIVHAR
BBANR)AR &DEMIOQH FHVR  SOUYDOHUHIDAGVR \WHUHDXAMMROR WHHTXWY FRP SROHAKURXIK SUYLRXVUHSXURKDHY UAXGRGLOD P LAIRQDEWWR HY
\R \WHRSHIQ) EDDIFHR 5 HEIGHE HLQQIV XSRQ DARSMRY 7KHGHZ \WBQEDG BTXLUAY WH XVH R \WH L FRQYHWG P HKRG \R FDBX@M AOWG ( 36 Z KK LV
JHHDD P RHACMYH WDKHAKDQWHWHDXY WRAN P HKRG DvZ DV WH&RP SDQ VSRIA SUHDERSMRY ) RUWH WUHH DQG QCH P RQKY HIGHG 6H-BWP BHU
WHIP SSAWR DERSWY WY Q. \WBELG Z HIH GHRUHDH/ R WHERP SO V1 FAGRRP HIQWHIPR(QVR  PLARY RU SHJAOWG \KDWH DG
PLORQ RJ SHJGOWG \KDH UASHAIYHD DV D BAKOWR KLIKHU QR BFRIQ] H3 RQ \WH &RP SDQ IV H WIXWKP HOAMBQUOANRYY | RTRZ 1Q) \KH
HIP LCDARQR \WHHIXWY ARP SRHOAR \WH&RQYHMWEBI 1 R/ SDMDD RIVANR \KHHIP LQDARQR WHQRQ FDK LOMBMWNW SHOHDWRADAG Z 1\K WH SURUGHEY

QVFRXQAZP RMY DIRQ 6HH1 RM
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) XHO8: RQADAW

$ LLOQH RSHIDALY D LQKHMQ® G-BHQBHOAKSRQ HHJ\ \R RSHIDM DQG WHH RUH DUH P SCAMG B\ FKDQIHY LQ MINIXHDSUFHY ) XUKHIP RH. MIATXHDDQG RIC
WSLFDD U-BUHAHIV RHR \WH GLIHWARSHD) H SHOAY I RUDLEGHY 7KH &RP ST HIG-DYRY R CFTXLUH MIATXHODAKH BRZ HXASRWIEB! FRXADGG R UHSFH
YRDMW 1Q RSHDMY H SHOAY WRAIK IW IXHOKHGILQ) SIRIUP $ GRRXAIK \WH &RP SDQ PD SHIRAFDD HIMJLQR MM XHOGHIYDAYHY | RU\KRYAWMP
WP HUP B/ BHFDXAHMWXHOLY QRAZ LGHD \WDGHG RQDQRUDQ] H3 | XUWUA/H FKDQIH \KHIHDUH@P WG RSSRUMQMA/\R KHEIHGLHA® LOMWXHD ROWP HKRU) R/
GRYHMDQCSSK LPDAMY P ROMVIQRWHIXUUH + RZ HYHJ WHERP SDQ KDV RXQG\WDNVLCDGRDOGHLYDAYHLQXWKP HQVLQRKHUFRP P RAWAY \KFK DV: HX!
7HDV,QMPHADM : 7, FXCGHROWHMAXGHRO DG UH LGHE SURSEN \KFK DVKHDIY RODQGXQBOGHEIDRICH FOQEHXVH XAQGHFUDIQ) IWH SR
\R MWVXHOBUEH YRIAMIW 7 KH&RP SDQ GRAVQRSXUFKDHRUKRT DR | LCDGADOGHIYDRYHLOQIKP HIVI RODAQ) RASHXDIYHSXUERA/

7KH&RP SIQ KDV XVHG | LQDGADOGHUIYDAYH LOXKP HON | RUERK \KRWMP DG &Y WP \WP HUIP H/ DQG SUP DUD XVHYDP L[ WUHR  SXUKDVHS FDDRSWRY/
FROUMIKRMUAY Z KLFK LGFOGH BRI D SXUKDVHS FDRSWRQ DG D\RT SWVIRSIRY FOMVSUHIBY Z KUFK LGFOGH D SXUFKDVHS FDIRSWRQ DG D\RT FOBRSIRQ

SXNBIHIB/ Z KIFK LGFOGH D SXUKDHG SXWRSIRQ DQG DVRTS SWRSIRY DG L HG SUFH\Z 08 DI UHHP HOVIQIWSRWRIR $ GRRXIK WHXVHR FRIDUMIKRMUA
DQG\Z [ DIUHP HQVFDQ UHBAH\WHRYHDTFRWR KHEILQ \WHHLQWKP HWFDLW P RUH UM \KDQ SXUKDHS FOBRSWRQV LQ\WWDAKHERP SI). FRXGHIGXS 1Q
D QCEOW SRUMRQ Z KHQ WH FRIDUMIKAMUA RUVZ 05 DIUHP HAWHABY © WK \WWHXVHR SXUKDVHS FDDRSWRQY DG FODVSUHIG/ \WH&RP SOQ FDQGRAEH QD
QCEON SRUNRQDAHMBP HOWVEXWERA/ GRADYHFRYHI HREFHP DINAABUFHY| DOEHEZ \KHWMNHSUFHR \WHSXUFKDVHE FDTRSNRY

) ROWHSXSRHR HDODIMY W GHNFDK \SHIG | RUMWXHODGG | RUIRBFDWG) (W1 XMUH HAP DIMG MWXHCH SHOH WHE&RP SDQ HYDODM/ LW KHEIH YROP HY
WUA® [URP D) HRERPLE  \WBQESRQADQG WXV GRHY QRAFRQUGHUZ KHAHU\KH KHEJHY KDYH TXOW HG RUZ L@ TX0M\ | RUKHGEIH DFFRXQIQY  7KH &RP SDQ)
HIQVIW HRFPIE KHEIHDV\WHGHAYROP HR' 1 XHOGHLYDYH FRQMPWVKHTS LFOXQQ) WHLP STRAR. SRR/ \WDAKDYHEHHDR I VHAKURXIK VRS SRIMRY/
WIDBBW R Z KHKHWRH FROMPV TXON\ | RUKHZIH CFARXQIY 7 KH GYHODAZ KIFK WH &RP SDQ. LV HRGRP LFDDD KHEJHG | RUD SDMFX@USHIRG LV DOR
G-BHIGHARQ PXUHAP DNHABUFH/ | ROWDABHIRG DVZ HIDD/\KHWSH/R - GHIYDAYH LOXUKP HQNV KHIB DQG WH WUINH SUFH/R KR LOXWKP HQN ) RUH CP SBi
WHERP SO PD HOMIIQR RMR WHPRH  ROMRQFRQMAN LGFOAQ) FOBNRSKIE SIRMARY Z KIFK P D QRAJHIHDM LQNIQUE JDIQV DAVINBP HOA
P DUNHABURH/ GR QRAUMH CERYH\WH RONRQ WINH SUFH 7 KHIH RUH HYHQWRXIK WH&RP SDQ P D KDYH DQHARQRP L KHEIHLQ SOFH I RUD SDMEX@USHIRG WD/
KHIIHP D QRABIRGAHD) KHEILQ) JOQVDAHMBP HOADQGP D HYHQ SIRGFH KHEILQ) RWHY G-BHIAQ) RQP DIHABUFHY WHWSH/R LQXWKP HQVKHE DG
WHWUNHSUFH/R WRHLQWWKP HQW
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$VR 6HBWP BHU WH&RP SIQ KDG | XHOGHULYDIYH LOWNKP HQW 1Q SOFH R SURYLGH FRYHIIH DAYDY QY SUFH GYHY 7 KH | RTBZ L) \BE®! SIRNGH/
LQRWP DARQIERAWHERP SIQ IV YROP HR I XHKHEILQ) RQDQHRERP LFEDLY

0 OWPXP IXHKHIHSDVR

6HEWP EHJ " HLYDAYHXQGH.DLQ) FRP P RAW WSHDVR
3HIRG B\ \HU JDRYVIQP AR D 6HEWP EHJ
5HP OQEHR : 7, AXGHROYHNXGHRODQG+ HOMY RO
: 7, AXGHRCDQGYAHWAXGHRO
: 7, AX&HRO

D' XHWR\WHWSH/R GLYDMYH/ X\ HGE WH&RP SO 006 Gl HHMASUFH GYHY R \WRH FRQMFN \WHH YROP HY USBHMKHP O IP XP HRQRP IF KHEIHLQ STFHOG
PD YON QI LFOQ® DvP DNABUFH/DQGWHERP SO VI QIKWAKHEXG! ORXDM

8 SRQSRSHUTXDI LFDNRQ WH&RP S0 CFFRXQNVT RULW I XHOGHIYDIYHLQXKP HQVDY/FDK | GZ KHZIHY 4 X0 LFDNRQLY UH HYDOOMS TXOW® DG DOSHIRAF
ADQIH/IQIDUYDOHR \WHGHLYDRYHY GALI QDM DV KHEIHY BHWHRG-GLO$ FRXP XOWME REHIARP SBHHKHMYHLGRRPH $2 &,  XQMDKHXQEHDLQ) MNVXHILY
FRQXP H5 6HH1 RM

|| D GHIYDIYH QWD GRY RV RURDH/ R TXON\ | RUKHGEIH DFFRXQIMY) [ AKOQIH LQ\WH IQUYDOH R \WH GHUYDIYH LOXWKP HOAMGRH \KH @W
UWBRWY SHIRGZ RXGEHUFRGGLQ2 \WHU JOQV G/ GHMOQWHXQDXAME & RGHHG & RORICDMG 6\BAP HONR &RP SUHKHMYH, FRP HIQWHSHIRGR
\WHRKDQIH KRZ HYHU DQ. CP RXQVSBYIRA® BFRE-G\RS 2 &, Z RXG WP DQ\KHHXQIDKAK WP HDV\WH RUI LGP0 RUFDXAMG WIQTRNRQ RFXY DAZ KLFK WP H
\KHH CP RXQN Z RXT EH WD LHG R ) XHODQG ROH SHQH ) CRRLY/ WDAKDYHDQG P D' FRQMMH R B0G \R \WHBW R KHEJH CFFARXQIY LGFOCH WIQULFDYY
| CFWDARQLOHHI\ SUFH/ \LIQULFDQAZ HDMHUHYHQIVDH HAMY UH LGHY FDSCAW DOGWHSIRGANRQR UH LGHE SURGAW DQGWH YR R \KHGL | HAHQANSHY
R SIRGANVWHERP SIQ XHVIOKHGILQ) &HMHQWSH/R GHUYDYHLOIKP HIVGR QRANXD\ | RUKHGIHDFFRXQIY  LFOQQ) WRH\KDAHKXONQ D GHARTE
SRR \RT JOTRY H AHAQ) SXUKDHS JOTRY/ , GRUDHS YR 1Q FHYBIQ ARP P RAW P DUHNV IRUDQ H WGHG SHIRG R WP H HAHADD 1 \KK
YRDMW Z HHWR Z RYHD FRXTS FDXOH WWH &RP SDQ. \R GH KHEIH DFFRXQIY) DRI HAHUI RUWH FRP P RAMAY XVHG LQ LW I XHDKHEILQ) SIRIUP  Z KIFK Z RX@
FUDM | XUKH) YRIAMDW 1O \WH &RP SDQ IV * $$3 I LDGADDUAKW + RZ HYHJ HYHD WRXIK AHMIQ GHIYDYH/ PD GRAVDADM\ |RUKHGIH CFFRQIY  WH
&RP S FRQIDMHY/WR KRB \WH LOXUKP HQWV DY P DI HP HQAEHDHYH/WH. FRQIMXHR O RUG \WH &RP SO \WH RSSRUMQW \R \KBELAY HVAAXHOFRWV © KHWH
&RP S KD/\RTS GHIYDAYH SRUIMRYV/ LQ REUWR HIHAWHD  FRH RUR VD GHUYDAYHDDHOG. KHEB DV SDWR LW 1 XHOGHUYDIRYH LOARKP HQABRWRIR DQ)
EVHDHNADIH/LQ I QUYDOHR \WRH SRIMRQY DUH P DUNHG \R P DNHAKURIK HDQQIV / INZ M DY AOQIH/IQIDQUYDDHR \WRH SRRV \KDAZ HMH
RIVAAR HOMIQ) LORWWH\RTS SRUMRQYDQG Z HIHGH GHLI QDME DV KHE) HY DHARGEXUHO® P ONHG\R P DMHAKURXIK HAQQIV + RZ HYHU D) FKOQJHVIQ YDOH
UHDMAG\R KHEIH/\KDAZ HHGH HIHG D/SDOWR $ 2 &, Z KUBIGALIQDME DV DKHEIHZ RX@ UHP DQ XQMDKHRUILDED | RIHFDXMG WIQLRMRQRFXY , Q DMWDARY
Z KHHIWBHRP HY SUREGI\WDAD | XHOKHEIHG | RIFDWMG WDQORAIRQ Z LACRARFRXU DY J0QY 005G RUBRMH/ WDMDHEHHQUFRG-G\RS 2 &, Z RXGEHUTXUG
\REHLP P HADMD UFOMI LHGLQR HIQQIV

XU D/DUAKOR \WHGRS [QGP DGIRUOUMDHFRP SIBGZ W GHWWHSIQEP [F WHERP SIQ Z DVIQDQHXP DAG RYHUKHEIHG SRIMRD
DQGZ DV UIXUHG R GH GALIQDMD SRMRQR LW/ XHOKHEIHYI RUKHEIH DFFRXQIG) SXSRHY -+ RZ HYHU WHLP STRAR \KFK GH GRLIQDINRQY Z D/ GRAP DMUDOR

I LCDGADOAKXIV

$ @FDK | BZ \V DARADAG Z WK SXUKDUQ) DQG\HIX) | XHOGHLYDAYHY DUH IO LHG Dv' 2 \WHURSHDY FDK | BZ V 1Q WH XQEXQWS & RIGHIHG &RQRIEDMS
6VBMP HOAR &DK ) BZ V' 7 KHI RIRZ LQJ \BE®! SUAVHIN\WHEFDIRQ R DIDWHN DQG COEL QWA DARADMG Z [\ WH & RP SDQ TV GHIYDAYHLOWMKP HOVZ WLQWH

XAXAWG & RQGHHGE & RORIAME YDDFHEKHV
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$ WAACHLYDWYH / ICELON GHLYDAYH/
YDDQFHEKHN ) DUYDOHDN ) DUYDOHDW ) DUYDOHDN ) DIUYDOHDW

LOP LR/ GFDRRQ
' HLYDAYH/ G-I QDMS DVKHIIHY D
) XHOGHLYDAYHFRQUEFW JURW 3WBOGH SHOH/DGRKH

PXUHADIAN 2 2
) XHOGHLYDAYHFRQAERW  JURW 2 \KHIDAV 2 2
, QMANDMGHLYDRYHFRQAIRV 2 \WWHUDANV 2 2 2
, QRINDM GHLYDRYH FRQAPW 2 \WHIQROPAUHQMITR QWY 2 2 2
7 RECCHLYDAYHY GAVLI (CDMS DVKHRIH/ 2
" HLYDAYHV/CRAGMIQDMG DVKHZIHY D
) XHOGHLYDAYHFRQUEFW JURW 3WBOGH SHOH/DGRKH

PXUBQADIHV 2 2
7 RECCHLYDWYH/

D 5 HUHHVWHSRMRQR  HIFK \WDEH EH RIHFRQUGHDIRQR RIVHNG) SRMRQYZ LW HIFK FRXQM.EDMY DG GRY (RMFOAHWHLP SCRVR FDK FRADMUBOG-SRIW SURYLGHS
\R RUHFHYHG T URP FRXQMBDIY 6 HHAVAXWIRQR FUAHAWIMN DOGFRAMM DO RBZ 1QJ) LOWLY1 R

, QOZAWRY WH&RP S KBGWHIRWZ 1Q) 0P RXQVDWRADMSZ W I XHOGHLYDIYHLQXKP HOVDQGKHZI Q) CRIMWNAY LQIWXIXAWS & RG-HE & RQRICDMS
YDDFHEKHW

YDDQPHEKHWV 6HEWP EHJ " HHP EHU
QP LaRY/ GDARY
&DK FRIDM.DOG-SRUWKHT | P FRXQIM SOV | RUIXHIFRQAIRV 2 I\BADDQWBWHEOGH SHAVDIGRAH
PXUHQV PXUHQNDXHV
&DK FRODAMIOG-SRIWKHIS| U FRXQALSDINAY| RUIXHOFRQARV
RPNV 2 [I\HAD QW2 \KHUDXHV
5 HFHYDE®H URP \KLLG SOV | RUIXHOFRQAIFW $ FFRXQVDQGRKHUHFHYTE®Y

$ @R WHERP SDQ VI XHOGHLYDAYHLQXWKP HQN DG LQMAXNIDM\Z DSV DUH\KEMPAR DI UH-P HOVWDVRIBRZ. \WHGHNEY I XLADGRH LQWH CESTFTE®I CAFRXQIY)
WBQELG/ [RU GHIYDAYHY DG KHAILQ) 7KH WSHY R GHUYDIYH LOKKP HOV WH &RP SDQ KDV GHALP LGHS DUH \KEMPMR GHMQY UM HOWV 1O \WH
CFFRP S0 L) XQDXAWG &RQGHHG &RRIEDAG %ODGFH 6KHADUH WRH LQ Z KIFK \WH &RP SDQ. SDV RUUHFHYHY FDK | RU\MDQUERMRYY Z W WH \CP H
FRXQIMSDMY DQGLQWH\EP HRXUHA YIDRGHGHABD P HQARUBHFHSW) RUFDK FRIDMICKHTE, WHERP SIQ RUSIRVIGHG\R FRXQMSDUAY \KH&RP SDQ. GHV
\KFK TP RXQV DIDOQWIKH I DUYDOH R WH &RP SIQ V GHIYDIYH SRWNRIR B HIFK FRXQMSDWY 7KH&RP SDQ KDV HBRAG \R X\M) H GHMEY | RUERK LW 1 XHC
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FRIDMDOG-SRIWZ HHSIRVIGHGE, RKHBE \WH&RP SO EDHGRQIWRANBOEQ) LOMIVDM\Z 05 DI HOV
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CHAR Wi

1 ICHP ROMVHOGG
6HBWP EHU
. 10P l@RY
) XHOGHYDAYHFRQALFW
, QMIVNDM GHIYDIYH/
7RED
" HIYDAYH/CRAGHLI CDME DVKHZIHY
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GHLYDRYHY
7 KUHHP ROMVHIGHG
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7KH&RP SDQ DORUHRGHGH SHOH EHHIWDXRADMS Z LW SWHP LXP VSDIG | RUIXHOGHIYDYH FROMPVWDANHMBG H SIUHG GAUQ) \WH\KUHH DG QGHP RQKY
HG-G6HBWP BHJ DG * DNQVDQG RUGKHY DARADMG Z W | XHOGHIYDIYH/\WWDADOD . | RUKHGIHCFFRXQIY DHXGWP DA BFRE-GWR) XHOOXG
ROH SHOH * D/ DG RUGKHY DARADMS Z W [ XHOGHIYDYH/ WDAGR QRATXOT\ | RUKHEIH CFFRXQIY) DU UFRGG\R 2 \WHU JOQV DG BWHY QN7 KH
| RTBZ 1Q) \BEDV SUAHWHIP STAAR SUHP LXP V/ STLG RUUHFH.YHS | RUI XHOGHULYDIYH FRQAEFN DG WHUGFDINRQ Z WWLQ WWH XQDXGMG & RQBHOHG & RORICDMG
BVIMP HONR &RP SUHKHQULYH, GFRP HOXUIQ) \KH SHIRG \KH FRQAEFAVHINBY

3UPLXP EHHIWH SHOHUHRIQ] H51Q
LFRP HRO GHLYDAYHY

7 KUHHP RONVHOG G / .
RFDARQR SUP IXP EHCHIWH SHOH
GHEWP EHJ UHRIQ] HG LOLGFRP HRQ GHLLYDWYHY
. 1QPIARYY
) XHOGHIYDIYHFRQMPW G DM DVKHGIH/ ) XHDGRO

) XHOGHIYDAYH FRQMPN QRABALI QDME DVKHEI HY 2 \WHU JDQY RWHY IV
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3UPLXP EHHIWH SHOHUHRIQ] H5LQ
LOFRP HRO GHLYDAYHY

e / RFDARQR SUP [XP  EHCHIWH SHOW
SFEAEERD UHRIQ] HG LOLGFRP HRQ GHLLYDWYHY
QP IARY
) XHOGHIYDAYHFROAMFW GHLI DM DV KHEIH/ ) X-COGRO
) XHOGHYDRYHFRQMFW CRAEHWLI CDME DVKHGIHY 2\MHU IOV BV QW

7KHIDUYDDH/R WHGHLYDRYHLOXMKP HOV G-8HAQ) RQWHWSHR LOXWKP HQVZ HHGAMP LCHGE \WWHXVHR SUAVHQAYDOH P HKRGY RURSWRQ YDOHP RGHY
Z \K DAXP SWRQ/ CERARP P RAW SUFHY EDHS RQWRH FEVHYHG LO XQAH®OLQ) P DNHVRUSIRYIGG R WILG SDUWY |, FOGHE LQWH &RP SDQ, vV PXP XDAYH

XQUDT H3JOQV IR IXHOKHGIH/DVR 6HBWP BHJ BFREGIQ$2&, ZHHDSSK LP DAD P LORQLQ GHAQUDT] H3JOQV GHAR \Bf HY Z KIFK
DUHH SHAMG\R EH U0 HLQHDQQIVGAUQ) \KH\E HYHP RQKVAKEVHIXHAR 6 HSWP BHJ
, QM.HWB DM6Z DSV

7KH&RP SO LSOV \R FHUBQLOMBMAIDM\Z 05 DI UHHP HQWV\KDATUH DFFRXQIMG | RUDVDK | B KHGIHY DQG KDVIQ\WH SDAHT LQMXNIDM\Z 05 DI UHP HQW
\KDAKDYH TXO LHG DV | UYDOH KHEIHY DV GH LGHS LQ \WH DSSOFCE®! DAFRXQINY JXIADGRH | RUGHIYDAYH LQWKP HQV DQG KHGJLQ) 6HYHIDOR \WH &RP SDQ V
IQMINDM\Z 05 DI P HQNTXOW\ |RUKH \KRWXWRU FUMFDOMP VP DRK P HXRG/R DAFRXQIY | RUKHEIHY Z KIFK GRBMWDAKHKHEIH/Z HHDXXP HG
\REHSHIHA® HIHAYHDARWICDARY DQG \KXV \KHIHZ DVQRLCH | HAMHIHMR BEHUFRG-GLOHIQQIV

) RUWH &RP SDQ IV LOMSHWAIDM \Z D5 DI UWHP HQV WDACR QRAVDAMN |RUWH  \KRYWWXW RU RIMFDOWP VP DK PHKRG/ R CFFRXQMY  LCH T HARYHRW LV
DIWHWHE DA WBRWY SHIRG |, | KHEIHOHRXQMY LV ORKIHYHG DOSHIRAF RKOQIHVIQI DUYDODHR WHIQMIAWDM\Z D5VDHWHRG-GLO$ 2 &,

& UHEVE VN DQG & RIDM DO
&UHAW] SRUKUHUHDMG R | XHOGHIYDAYHLQAWKP HONVLY BEIAHOAGE. WHI DUYDOHR FROUPAM\KDADHDQ DAHAR WHERP SOQ DARHU-ERWY GDM $ WAKFK
WP H/ WHHRAMBEQ) LOXKP HQVH SRH\WWH&RP SDQ R FUHEWRW LOWH HHIAR. QROSHURIP DFHE\ \WH FRXQIM.SDUNA/ VR \KH DI UHH-P HQW + RZ HYHU \WH
&RP S KDVQRM SHIHAHGDQ QU LFDQARHEWRWD/DUAKOR FRXQMSDMV GROSHIRIP DOFHIQ\WHSDIWZR P DEIHFMHEAWIN WHERP SDQ. \HBRWDQG
SHIRAFDD BYLHZ V FRXQMSDMAY EDHE RQ FUHAWDMYV QP LWIWH SRKUHZ LW UASHANR HIFK FRXQMEDMY DQG P RQRLY \WHP DINHASRIMRQR \WH I XHC
KHILQ) SIRIUP DQG LW UHDAYH P DHASRIMRD Z W HIFK FRXQMSDN $ \W6HBWP BHU WH &RP S KDG DIWHP HQV Z W DR (W CRYH
FRYQMSDUA/ FROEIQQ) HILD WP LODNRQ UL KW DOG RUBLOW DOFRTDMDOSURYIMRQY Z KHIE, \FHRXUMY LV UHTXULHG UL P DUNHAIMN H SRKUHH FHHB/D\SHRLLHG
\KUMKRTS P RXQAEDHG RQ WWH FRXQASDMYV FUAWIDIY 7 KH&RP SIQ DOR KOG DIUH-P HQVZ LW FRXQIMSDMEV LQ Z KIFK FDK GHSRVW DQG GWHY R FUHaV
Z HH UHNXULHG VR BH SRUAG DV FRIDMIIOZ KHHYHWH GHAYDUYDOHR - GHUYDAYHY DARADAG Z LW WRVH FRQMSDMA/ H FHHB/VGHALLE \WUHKRDY |, Q FHWEIQ
FDH/ WHERP SDQ KDVAKHCELOW \R\XEMMCP R \WHHGL HHOVRP VR FRIDAMDCDAWGAVAHIRD

7KH IRBZ 1IQJ \BE® SIRMGY \WH DU YOOHY R IXHFHOGHIYDRYHY £P RXQV SRWMG DV FRMMMIDO DG DESTHER FRMMBOSRMYY) \WUAKRDG [P RXQV D/ R
6HWP B-U DAZ KIFK \XFK SRAIN V DHWI JHHG
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P RQKVIURP \WH RIWLQDOEDM R SXUKDH ) RUDDEXWRP HJI QI KWAHAW FUDAMG RUWDAZ RXT KDYH RKHZ MHH SIUHG EHEHHQO0 DK DQG 6HBWP BHU
DARADMSZ W | Q) KWDFHIDARYY \WHERP SDQ SUMRXO H \WIGHG\WHH SUDNRQ CDM\R 6HBWP BHU

2Q-X0 \WH &RP SDQ DQRXQAHG WDADDH LM &XWRP HJI QIKWAHAW D/ R \KDACDM DV/Z HDDVDQ |1 XVUH | QI KWABHEW IMKHG Z LOQR BIH
H SILH DQG Z LAWKV WP 0Q UHEHP CEGIE. &XWHP HY ) @IKWAUHAW | RUGRQ UH XQEE®! | D/ Z LOEH WKHG DV R DV WH | @KLY FDQRHEBE P RHWDQ
P LOAMY SURUVR WH \AKHX®G G-S0MUH 7 KLY DQQRXGRHP HQALY FRQUGHIHG D FRQAMEFAP RAl LFDIRQ XQGHU DSSTFCE® DAFRXQIY) JXLADGRH DQG WH &RP S

DFFRXQIG | RUVKAK FKDQIH SURSHAYHD 1Q \KLLG TXOWMU 7KH&RP SIQ VEDDGFAHR H MY &XWRP HJI QIKWABHEW DV R \KH P R LFDINRQ GDM Z D/
SR IPDAMY  HARY LFOGAQ \WHH WG | QIKWAHAW\KDAKDG BHOVAAR H SILHRQ6HBIMP BHJ $VWWHERP SDQ FRQIMXH/\R EHIHYHWDAD
SRINRQR &XWRP HUI QI KWAHAW IWAKHE D L XO Z LORNEHBHEHP H3 VKDY HXP DG DG UHFR GHG LO WG TXOW DOGH SHAWWR FRQIOM

\R HXP DM DQG WFR G BHINDIH DARADMS Z WK \KFK CP RXQW 7 KHLP RXQAR EUHDNDIH U HG RQD SIRGHRANYHEDY KRZ HYHU LVH SHAMG\R EHGZ HUDQG
P RIHBEGI\WDQLWKDY EHHQ GAUQ) WHSDQGEP LF

7TKHIP RQAR &XMRP HJIQIKWAHEW BSUVHOVESSIK IPDMY - SHAHOADQG  SHIFHQAR WH \RMBDS LUMIN LF QCHAOW EDDCRH DA HBWP BHU DG
' HRPBEU UAS-HARYHD FRP SOHGWROSSWH IPDMY  SHFHQAR \WHS LU LF @CHOW EDDGAHDVR - HRP B

5 HFRIQURQ R UAYHOXH DARADMS Z W WH & RP SO0 v GR DOV QELAW FDQ EH QLI LEXOWR SHERVDY/WH QP BHUR ¥ DG WDV DYDIOEBI R 0 HP BHY/ LV QRY
UMD BMMAMGDG\WH  FRXTGS AKRRHWR BHEHP WHUSRQNVDADQ WP H\KDAD DY DYDLOE® 7 KHSHIRUP DOFH REQI DINRQY FOWLL LHG DV D PXUMONICELOW
UHDAG \R \WH &RP SOV (R DOV SIRIUP Z HIH HWP DIMG EDFHG RQ H SHAMG UHGHP SURQY XM LQ) KIKRUFDD UHGEHP SIRQ SO DQG | RUFDXAG | QIKV
DYDOEQOW DG | DY 7 KH HAMH EDDIGRH FOW LHG Dv$ LU LF (CEMNe QRIPAUBHDAHIAY \R G DOV SRQNV\KDAZ HIH HXP DAG\R EH UHGHP H3 1Q SHIRGY
EH RQG WH \WHYH P ROV | RTBZ Q) \KH U-SUARHQBAYH EDDGRH \KHHAGDM 95 RQ KIRUFDOH SHIHIFH DV Z HIDDY FXUHOA RUFDXAG BHE-P SWRQ/ WH
&RP S H SHAV\KHP DVMUMY R B DOV SROMR EHUHGHP H53Z LMQDSSUR [P DMD \BR\ HIWR \WHCEDMWHSRQNDHIWKHG

$ @SHURUP DORH REMI DNRQY UHIDMG R | BHIKWHYLEH/ VRTS DUH ARP SBMG Z MKLQ\E HYH P ROV RUGIW \WHIH RIH WH&RP SDQ KDVHBRMS \R GRAGVFRH\KH
P RQMR \KHUP DQQ) WIQLRMRQSUFHDQGIWH SHAMGWP L) R BHFRIQMRQ! RUNUHIKWKLSP HOV

2 \NHJUYHQHY SUP DUO FRUMAR P DM UR DN DARADMG Z LW \KH &RP SO0 IV FR BIDJG &KDW 9 VD FHAWFDG EXVIOR LGFOGH FRP P MWRQY DG
DGYHWWIQ) DARADAMGZ LW 6RAKZ HIWERPS  $ @IP RXQIVFDMI LHGDV2 \WHIUWYHXHVDHSOGP RQNY FRCAGQ) Z W WH&RP SDQ | XOLA) IWGHDYHIEGY
\WHHRUH \WH &RP SDQ KDV HBRMS \R GRAGVFERH WH CP RQAR \KH WP DQQ) WIQORAIRY SUFH DQG IW H SHAWG WP L R UFRIQURQ | RUNKAK \HIYLEHY
SIRMIGG

7KHERP SIQ UHFRIQ HG UAYHMH UHDMG\R \WHP DAY DOYHWWQ) DG RKHMDYHOUHDMAG EHH IWR  WH UHYHOXH DARADMG Z [\K YOURXY @R DOV SDUGH.

DIWHP HOV LFOQAQ) EXAWGRAIP MMG VR WHS$ JUHP HOAZ WK &KDH Z WLQ 2 \WHURSHIDI) UAYHOXHY ) RUWH \KUH P RQMY HXGHG 6HBIWP BHJ DG
WHERP S UWFRIQIHS  PIAORQOQG P LARQ WASHRAYHD ) RARHQHP RQKMVHIGHG6HBAP BHJ DG \WHERP S WFRIQIHG
HURQDG P LARQ UASHAIYHD

7KH&RP SDQ LV DOR UHNXLHG \R FRIBPARHMIIQ ] HY/ DG 1H 1URP &XWRP HY RQ BHKDD R JRYHGP HDIHGAHY DG UHP WKKHVH ECFN \R WH D5STFCE®
JRYHIP HAEDHIMY RQ D SHIRAF EDAY 7KHH \B H/ DQG | H LGFOGH IRMIQ DG 8 6 | HH.DOWPQSRYIMRQ I HY | HEHDOVHRXUMW FKOUHY DQG DLERY
SDVHYIHUI CAOW AOJHY 7 KHHLWP VDU FRIDAMG | URP &XWRP HY DARHWP HWWH - SXUAKDHWHUWANHV DUHH FOGHS 1 URP \KH FRQAPARDQLRANRQ SUFH
DQG DUH WHH RUH QRALGFOGHS LQ 3DWHIHJBYHMH 7KH &RP SIQ UHFRUBY D QDM XSRQ FRIBANRY 1 URP \KH &X\WRP HJDQG UHIHYHY WH QCEAW Z KH
SO P HQVDUH U (VWG VR \KH CESTFCEBIIRYH.P HABCDIHA



1(7,1&20 ( 3(5 6+$5(
7 KHI RIBZ LQ) \BEGIVHVI RY WHFRP SXBMRQR EDVF DG AOWG GHAGFRP HSHWKDUH LOP LARQY H AHBWSHMKDUHIP RXQN ) RUKH\KUHH DG QGHP RQMY
HYG-G6HBWP BHJ DG DOLP P DALIDOQ®P EHUR KDWY
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) IQAD\UAP HOV 1 M&w&w) LQDQADCB\VDMP HON

UHDMGWWWHERP SDQ VUAWIRMS AN XQWDQGWRAN Z DUDQNZ HHH FOGGIURP WHGHRP LLDRUBHDXVHLCFOMROQR VXK \KDUHY Z RX@ EH DRI OMYH

7 KUHHP ROMVHXGHS 6HBWP EHJ 1 LOHP ROMVHIGHG 6HF5WP EHU

180 (5$725

1 HACFRPH

$GG , QMW SHOH D 2 D 2
1 HAGFRP HDAMEXREGIR FRP P ROWWRANKRTHY/

' (120,1$725
* HIKWG DYHDIH\KDUWRAMBAQ) EDIF
" LOMYHHIHWR &RQMHWEDI1 R/ D E D E
" LOMYHHIHANR \WREN Z CUDQV 2 2
" LOMYHHIFAWR BMMRME RN XQW 2
$ ARG Z HIKWWG DHIIH\KDUYRAMBQEQ) GOMWG

1(7,1&20 ( 3(5 6+$5(
YDME
' LOWG

D $VR -DQOY WH&RP SI) DRSMGS 68 XMQ) WHP R LHG BNRS-RYHP HKRG 7 KHWEQELSE UNXUA/WHERP SDO. VR OSSO WHLL FROMWMG P HARG
IRUSXSRAVR QOMIG GHAGFRP HSHMKDH Z KIFK BXUA/ARH&RP SDQ VR DAXP H\KDADTE: RYHWED 1 RMYZ HIHFRQYHWE DG RAMBLAQ) | RIWHHONHSHIRG 8 MQJ \MY
P HARG \WHQ® HDRULY DI HAMG B\ DEAQ) ECAN LOMMAH SHOH DG WH GHIRP LDRULY D HRMG B\ LFOGQ) WHHIHAAR  SRIVIMIOWKDUH VFINBP HQALL \KH HI HRARY P RUA
QOMYH WIDBEBWR WHWSHR VHMBP HOA) ROWHWUHHDOG QCHP ROMYHIGHG6HBWP BHU DEDWKTUAY MWKCEB RO FROMHMRQZ HHLGFOXGHG LOWH GHIRP LQDRU 6HH
1IRW O5G  |RIXOKHIQRP DIRQUIDEQ WHGHE WHIEDG DG\WHE RHWEDI 1L RMY

E 3URMRWHDFSWROR $68 \WH&RQMHWEB! 1 R/ Z HIHCFFRXQAGI RUXMCY WHWHDAY \WREN P HARG | RAWHSXUSRH/R GHAKFRP HSHMKOH ) RARHWMUHDG
QCHP RONVHIGG6HBWP BHU WHD/HIDIHP DNHABUFHR WH&RP SI) VARP P RQWRAN H AHHEHG WHFRQHMRQ SUFHSHMDHR DOGDVAKRK \WHFRP P RQ
KDY XQEHDLQ) WHERQHMEBI1 RM/Z HHLGFOGHGLQWHAOMWE FOBX DR

)$,59%$/8( 0($685(0(176

$ AFRXQIY) WIQEDB/ SHIBQQ) \R | DLUYDOHP HDXUHP HQIWHIBEDWK D\KUHH WU DUYDOHKIHIDUK\ - Z KIFK SURIMY H/AWHLGEXWXVHG LOP HDKUKQY | UYDDH
7KRHWAYIGFOCH / HHD  GHLGHS DY REVHYTEBILCEXW\XFK DY TXRMG SUFHYIQ CRIYHP DN / HHD  GH LGHS DV LCEXW RAHUDIQ TXRMS SUFHYLQ CRIYH
P DOHVWDAUHHMHUGUHA® RULQALHA® REVHYCE®! DG/ HHD  GH LQHS DV XQREVHLYCEBILGBXWLQ Z KLFK MMBIRUCR P DNHAANEDDH IV \WHH RH BTG
DQHQMY VR GHYHERS LWRZ QDHP SIRQY/

$VR 6HWP EHJ WH&RP SDQ KHTB FHBIQ WP \V\KDADUH UHTXULHG R EH P HDVWKUHG DVOLUYDOH RQ D UHFXUQY EDUY 7 KHHLGFOGHE FDK HIXLYDBV
\KRVWAP QMR HONV SUP DUO WD ELQY DQG WP HG-ERIW - LQMAXNDM GHUIYDIYH FRQARN | XHOGHIYDAYH FROADFAWV DG DYCLOE®! | RUMDBI VXM
7KH P DVRIW R \KH &RP SO0 IV \KRWMP QIR HQV FRODAR  LOXKP HQV FIDWILHG DV / HYHD  + RZ HYHU \KH &RP SO KDV FHWLFDMY R G-BRUW
FRP P HIADOSCSHU DQG WP H G-BRVW \KDADH FIDMILHG DY/ HYHD  GOXH R \H | CRAKDAIKH | LUYDOH [ RUMHH LOARKP HON LY GHMIP LGHG X\ LQ) REVHYCE®
LCEXWLQQRQ CRAYHP DNHN ( XUV VHRXUMEY SUP DUO FRMMAR LOYHWY HOVZ W UDEO GHAP LOEGI P DNHAYDOHY DARADAG Z W WHERP SIQ WH FHW
EHHIVED0Q
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7KH&RP SO V1 XHODQG LOMIAXAIDM GHIYDAYH LOXWKP HOV FROUIMAR  RYHUWH FRXQAUFRQMIFN Z KLFK DUH QRARDGHS RQ D SXETE H AKOQIH ) XHOGHUIYDIYH
LQWAKP HOVPXUHO® FROMMANRBD R RSMRQ FROMFWV Z KHIDV LQMBNDM GHLYDAYH/ FROMWRBOD R \Z 08 DIUHP HQV 6HH1 RM | RUIXUKHILQ RUP DARQ
RQWWH&RP SO0 1 GHULYDYH LQWAKP HV DG KHGILQ) DRV 7 KHIDUYDOH/R \Z D5 FRQAIFN DUH GHAMP LQHG EDHG RQLCEXW WDADH WDEO®  DYDDEGILQ
SXEQF P DNHWVRUFDQEHGHIYHS | URP LG RUP DIRQDYDLOEBHLQ SXETF® TXRAMGP DNV 7 KHIH RUH WHERP SDQ KDVFDAIRU) H3\WHH\Z D5 FRQMRNDY/ HYHC
7KH&RP SDQ V7 WD ' HSDWW HVZ KUK U-BRWVRWH&KIH ) LDGADCR | 1FHU GHAMP LGH/\WWHYDOHR  ROWRQ FRQMRV X\ LQ) DQRSWRQSUAQ) P RAH
EDVHG RQ LOSXW WDADH HWHUU-DA® DYDMDE®! LQ SXECF P DNV FDQ EH GHIYHG | URP QI RUP DIRQ DYDIDE®! LQ SXEQF® TXRMS P DNV RUDIH SIRVIGHS B
| LCDGADO QAR AKDMICH\HHFRQMFN 7 KHRSWRQSUAQ) P RAHOHGE WHERP SI) LVOQLQBAMY \WIQEDLGP RAHO RUYDDULGQ) ROMRQY/DQGLYDMP LU
PREHOMGE \WHER\HUG-DBUFRP P XQW LH \KH&RP SO IV FRXQMEDIMEY 7 KHLCEXW\R WY ROWRQ SUALQ) P RGHODUHWWH RONRQWUNH SUFH XQEHDLQ)
SUFH UM I H UDMR LQMIXWP H\R H SILDNRQ DQG YRIWIW %4-FDXH FHIBIQ LGEXW XVHG R GHMP LGHWH I UYDDHR  RONRQ ARQUEFW DUH XQREVHYCE®
SUCASDD [P STHG YRDMW \WH&RP SIQ KDV FDAIRU] H3WHH RWRQ FRQMFRVDY/ HHD 9 RIAMDN LG RIP DNRQLY RARIGHS 1 URP H \WIDOWRXUFHY EXVY
DIO]HG B \WH&RP SO | RUUDRIEGHN DQG FRP SDUHG \R VP [OULQ RIP DR UHFHYHS 1URP RKHUH WCDOVRXUAHY 7KH IDUYDDH R RSWRQ FRQMFW
FROUGHY ERK \WH LQNIQIF YOOH DQG DY WP DQQ) WP H YDOH DARADMS Z MK WRVH GHUYDAYHY \KDAKDYH GRAX HAVHIWBG 7KH &RP SDQ DR FROUGHY
FRXQMSDWV FUHIWIMN DG LW RZ Q FUHEWIM LQIWGHMP LCDIRQR  DIHAWP DMG 1 DUYDDH/ 7R YDIEDMWH UDRIEGHVR \WH&RP S IV ROMRQ SUAQ)
P RGDRQDP RQKO EDIY WH&RP SIQ - AR SDUHVIWRSIRQ YDODIRQV\R WILG SOV YOODARY |, | DR \LJQU LFDQAAL HHIAHVZ HHVR EHQRAMG \WH Z RXGEH
UAHDUKHG [Q REHUWR GHMP LGHWH UDRQ + RZ HYHU KIRUFDED QR LI QU LFDQAGL T HHAHY KDYH BHQ QRMG 7KH &RP SO KDV FRQUMAMQ® CBSTHG \WHH
YOODMRQWWAKQTXH/LQ DSHUIRGY SUAHQMS DG EHIHYH/ VKDY REVIGHG \KHP RUIFRXUDMLQ RUP DIRQDYDDEG | RAKHWSH/R GHIYDRYHFRQMFW VKR

, FOGHG 1Q 2 WHUDYDXDE®! | RUVDB VHRXUMEY DUH \WH & RP SO0 IV LOYHWR HQV DARALDAMG Z WK LW GH HIHG FRP SHOUDIRQ ST Z KLIFK FRQUMAR P XWXD0I XQB/
\KDADH SXETFO WDGHG OJG |RUZ KIFK P DNHASUFHY DUH BDA® DDMEG! 7KHH ST/ DH QRO TXONLHG GH HIHG FRP SHODIRY ST GRLIQHS W KR
FRQUBXIRYVIQH FHWR TP IWHXBEDWKHGE WH, QMIDC5 HHXH&RGHR DVLP HIGHS 7 KHAVMEXWRQWP LQJ DYGSD P HIATP RXQIVXQGHMHH ST/
DUHP DEHEDHS RQWH SOMA SOV GMMEXMRQ HBRNRQ DG SO EDDIFH $ WHA UHDMG VR \WHI XQGHE SRIRQVR \WHGH HUMHG ARP SHRDINRQ SO/ DHKHBLQD
UDEEL WKWWDQG WH&RP SO UHP DOV QDEG R WH/H SOMALSDQIV RIWH XQ XQEHG SRIMRQR WHSDQY 7KH&RP SDQ WHFR B/ FKDQIHYIQ\WHIDUYDDHR SR
REQIDARYY DQG SOQ DAHNV Z KIFK GHAMR JHR Z MO \WH 600UV Z DIH/ DQG BHHIW QCH DG 2 WHY JOQV G/ @H UASHAYHD R \KH XQDXQWG
&RGHEERORIEDM6\BAP HYWR &RP SUHKHMYH, FRP H
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7KHIRWBZ 1Q \BE®Y SURVHWH & RP S0 v DWHV DG ACHOWNAY WDADUH P HDKUHG DAVYDLUYDOH RQ D UHRXULIQ) EDVY DASHFBWP BHJ DG HHPBU

) CLUYDOHP HOVKUHP HQWDWLHBRUAQ) GDMXMQ)
4 XRMS SUFH/LQ DARYH 6LIQU LFDQARMH 6LIQULFDQW
P OINHVIRJIGHWDODWHN  REVFLYCEBILOSXW XQREVHYDEGBILQBXW

" HAUSWRY 6HEWP EHJ / HHD / HHD / BHD
$WHV . 1OPIARY
&DK HIXLYDBOW

&DK HIXLYDBQW D 2

&RP P HIADOEDSHU 2

&HWIFDM/R G-ERIW 2

71P HG-BRUW 2
GKRVNALP LOMHR HOW

7UDXY HQY 2

&HWIFDM/R G-BRIW 2 2

71P HG-BRUW 2 2
) XHOGHIYDRYHY

2 SIRQFRQMFN E 2 2
, QMIVDMGHIYDAYHY \FH1 RM 2 2
( TXWY 6HXUMHY 2 2
7RECDMHN
/ \DELOARY
) XHOGHUIYDAYH/

2 SMRQFRQMFV E 2 2
D &DK HIXYDBQVOUHSUP DUO FRP SRHGR PRH P DUNANQYHAR HOV
E , QWHXDXQAWE&RIGHHEERORIEDAGYDIFHE KHANP RXQNVDHSUHOAGD/DHADAHABHHL RM

) CLUYDOHP HOVKUHP HQWDWLHBRUAQ) GDMXMQ)
4 XRMG SUFH/LQ DARYH 6LICQU LFDQARMH 6LIQULFDOW
P ONWIRUIG-OADCDAAN  RELYDEGILOBXW XQREVHLYCEGHIQBXW

" HAUSWRY ' HHP EHU / RHD / RHD / RHD
$\WHV QP LaRY/
&DK HIXYDBOW

&DK HIXLYDBQW D 2 2

&RP P HADOSSHY 2 2

71P HG-BRIW 2 2
GKRYWMP LQMHIY HON

7UDXY By 2 2

71P HG-BRIW 2 2
) XHOGHIYDYHY

2 SWRQFRQNEFW E 2 2
( TXW 6HXUMHY 2 2
7RECDXHNV
/ \DELOARY
, QMIVDMGHIYDAYHY FH1 RM 2 2

D &DK HIXYDBQNVOUHSUP DU® FRP SRHGR PRH P DUNHNQYHAR HOV
E , QWHXDXAWSEE&RIGHHE& RORIEDAGYDIFHE KHNP RXQNVDHSUHQAG D/DQDAHNGHHL RM

NONNN
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7KH&RP S0Q) AGRWDYHDQ P DMIDCDWANVRUCCH QI P HDXUHE DAVDIUYDOHRQDQRQUHXUI) EDLYV AU \WHQHP RQKVHIG-G6HWP BHU RJ
\WH\ HUHGG' HHP B 7 KHIRWZ L \BEGV SUIWHNKH &RP SO0 vV CRRYIW | RUMP VP HDUXUHG DAVDLUYDOH RQ D UHRXUIQ) EDUY XMQ) MJIQU LY
XFEHYCEBILGBXW / HHD | ROWHWMUHH DG QCHP RQKVHIGHS6HBWP BHJ
) DUYDOHP HDKUHP HRAVXMQ) MIQULFDQAXGREVHIYDEBILGSXW / HYHD
. 1OP IRV ) XHOGHLYDAYH/
YODFHDVXH
7REDIOQ/ QW IRMHSHIRG
,FOGGIOHIQQV D
, FOG-GLQRKHIFRP SUHKHULYHLGRRP H
SXUAKDH/ E
6HMBP HQV
YODIFHD/GHBWP BHJ
7KHIP RQAR \REDIOQ/| RAKHSHIRG
LFOGHELOHIQQIV DAEXEEGIVR WH
RO HLQXQUHI H3JO.QVRUGWHY UHDIY)
R DAV WMEKHTS D/ HOMP EHU ]
7KHIP RQNR \REDBRIH I RAWHSHIRG
LFOGHELQRKHIFRP SUKHQULYHLGARP H DAEX\VEEG\R WH
RO HLQXQUHIT HEJO.QVRUGWAH/UHDIY)
R DAV WMIKHTS D HOMP BHU

D, FOGGLO2 \WHU JOQV GRWHY GHAZ DMQWKHXIDXQAWG & RIGHG & RORIEDMG6\BMP HOWR &RP SUHKHLYH, GFRP H
E 7KHSXUADHR [ XHOGHIYDIYHY LY UHFRGHG JURW EDHG RQWH WIKRMUH R WH GHUYDRYH LOXWKP HIADQG Z KHKHUD FROMEPWZ WK P XG0 GHUYDAHY Z DV SXUKDHG DV D
QI BILQIKP HNRN-SDDMLQWNKP HINV

) DLUYDOHP HOWU-P HOWXMQ) LI QU LFDOAKQREVFUYDEGBILGEXW / HYHD

. 10P IARY ) XHOGHLYDAYH/
YODFHDY H-P BHU
7REQI0Q/I RAWHSHIRG

,FOGGIOHIQQV D

, FOGHGLQRKHUFRP SUKHMYHIGRRP H
XD/ E
6HNBP HOV
YDDFHD/GHBAP BHJ
7KHDP RQAR \RBDIOQ/| RAWHSHIRG

GH3LOHDQQIVDMIBATEGIVRWH

%HLQXQJHII] H5JD.0QVRUGRKHY HIILY
\R DAHNVIMOKHTS /g HOMP EHU D

7KHDP RQR \RBDIDQVI RAKHSHIRG
LFOGHELORKHIFARP SUHKHOUYHLGARP HDAMEXBEGR \KH
FKOQYHLQXQUD HGJ D.Q/RUBRWAY UHDI)
\R DAFNVMIKHG D/ HBMP EHJ

D , FOGHGL02 \WHU JOQV GRAHY GHAZ IMOQ\KHXDXAWG & RIGHHG & RORIEDME6\BM HONR &RP SUHKHLYH, FRP H
E 7KHSXUADHR [ XHOGHIYDYHY LY UHFRGHG JURW EDHG RQWH WIKRMUH R WH GHUYDRYH LOXWKP HADQG Z KHKHUD FROAEPAZ 1AW P XG0 GHYDAYHY Z DV SXUKDHG DV D
QI BILQIKP HINRN-SDDMLOQWAKP HON

7 KH LI QU LFDQAKGREVHYTEBH LCBXVWKVHG L KH | UYDDH P HDKUHP HAR \WH &RP SDQ v GHUYDIWH RSWRQ FRQMFW LV [P STHG YRIWIW + RTAQ) RKHULGEXW
FROMIQADQLRUHDH GHRBDH LOLP STHE YRIMMIM Z RXT KDYHUAKXAMS LODKLIKHJ GZ HJ | UYDOHP HDAXUHP HOMASHRAIYHD | RAWH&RP SDQ VGHIYDYH

RONRQFRQMFW
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7 KHIR®Z LI \REGI SIRWHVDUDQIH DG Z HIKWG DYHIIHR- WH XQREVHLYCEBI LCEXW X HGLQWH | UYDOHP HOMXUHP HOVR WH&RP S0 IV I XHOGHIYDRYHY
FOMIIHGDY/ HHO D/SHBWP BHU

4 XDQAUDAYHLQ R_P DARQCERXW HYHD | LUYDOHP HOKU-P HQW

: HIKWG$ YHIDH
9 DOONRQWHKQTXH 8 (FRAVHYTEBILCBXW 3HIRG B \HU 5DQIH D
) XHOGHLYDYH/ 2 SIRQP RG-D , P STHG YR ) RAW XD

D ,P STHG YRDAMDW Z HIKWG B WHCQRINRIDOCP RXQVEDUHY R 1XHD WDAZ LAV LQUASHRRYH SHIRG

7KHFOWY LQY CP RXQN DQG HWP DMG | IUYDDHV R WH &RP SO IV WKRWAMP DG (R WP GHEWLGFOQAQ) PXUHAP DM/ D/Z HDDY WH DSSOFCE® | DU
YDOH KIHIDUK\ WU DAGHSWP EHU DUH SUAHQIMG LQ WH\BE®I EHBZ  7KH I WUYDOH/ R \WH &RP SDQ V SXETFD KHE (R \MP G-BADH GHAMP LGHG
EDHG RQ LGSXW\KDADH WHDGEO  DYDDE® LQ SXEQF P DNV RUFDQ EH GHIYHG | URP 1Q RIP DINRQ DYDLOE®I LQ SXETF® TXRME P DNV \WHH R \WH &RP S
KDV FDMIRU) H5 WHH DI UHP HOVDY/ HHD  $ @SUYDMY KHIS GHEADIUH-P HQV DHFDAMIRU H3DV/ HYHD  7KH&RP SO KDV GHMIP LGHG \WH HXIP DAG | LU
YDOHR \MVGBEAREH/ HHD  DVAHYQLCEXVXVHG\R GHMP LGHWHI DUYDOHR \KHAHDIUHP HOVDUHXGREVHLYDE®! 7 KH&RP SIQ. X\ HY/LQAFDAYHSUAQY
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H 6HDVSHIS LVFDBX@MEE AYIGQ) WDNVIGZ QB WSVIBZ Q

| &DBXTWE DY SDMHIHUBYHIHAYIGGE UYHXHSDAHIHIP LOV $ GRUHHIHG\RDY \ IHG  WYIVWHDHIIHFRWEIGE, DSD LQ) SDAMHIHMRI® RHP IO Z KK LY
DP HDXUHR UYHOXHSURGAIRQDOG DU

J &DBXOMs D/ RSHDMY BYHHY GYIGHG B DYDDE®! WDAP LBV $ OR UHHIHG \R DV RSHDMY XQWHYHXHY RU 5$60 WV IVDPHDXHR RSHDMY UHXH
SIRGANRQ EDHERQWH\RECDYDLOEG DAP LV BZ QGXUQ) DSOMEXDUSHIRG

K &DBXDMS DY SDAHI HUWHXHGYIGG B DMMDMEGIVFDAP LGV $ R UH HIHGVR DV SDRHIHUXQWIYHY \MLYLYDP HDXUHR SDMHIHJBYHH SIRGAMREDHGRQ
WH\RBCDYDXDEGIVFDAP LBV BZ QGAUQ) DSOMFXQUSHIRG

L &DOXDAMGD/RSHDNY H SHOA/AYVGGE DOOCEGIVDP LBV $ OR HHIFG\RD/ XQWRW  FRWEHUDMOEGIVDP LB RU &$60  WVIVWHDHIIHFRWAR IO 0D
DURDWWHDVHP SV RUIX® RHP LG Z KIFK LVDP HDKUHR FRWAH | LFHGAHY

M, FOGGOWWDY (PSR HVRY([WIEHS( PHIHR 7IPH2 11 D/R 6HBWP BHU BHHLRM  \RWHXDXQWG &RIGHHE &RORIEDMS ) LCDGADOS\IAP HON
| RUNXURHILG RP DIRQ
N ,GOGG 9RHQ 1HW HHDMRQOADWQWRIDIHD/R 6HEWP EHJ $SORIFOGG %HQ 0%; 0%; DUFADWQ®RY WP VRIHDVR

6HWP BHU
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) LQDCQADCR YHMEZ

7KH&RP S VILDADDWAWIQ DG WXVIDUIQ RQ ERW DQ CAFRXQIY SUCASOV JHHID CFR-BMGLQWHS QWG 6\BM/ * $$3  EDAVDQG
QRQ* $$3 EDIV ZHHIP STSAMGE. WHHIHAWR WH&29,”  SOQGPLF ZKIFK BJIQHI® 7KHWWRY WDYHOG-P DQGWDABHIDRLQ O DK
FRQMHG \WURKIK KLLG XD SIRGAQ) RSHDIY WYHXHY R HARY D&RP S) WG XOMUUHREG / HVKUH BYHOXH WHIBY Z HIH HBYDAG
FRPSGZIN  BYHY Z KBIP DIIHSEMCHWUAHM/Z HHGRZQ  SHIFHQWRP SDUHGZ LW \KLLG TXOLUMU

7KH&RP S UFRG-G \WLLG TXOWUDQG\ HOUR GDM* $$ 3 DUG QRO* $$ 3 UAKOWIRU DG D/QRMGLQWHIRWBZ LQ) \BEBV * $$ 3 UAXKW
| RUMKH WUHH DQG QQH P RQIMY HIGHS 6HBWP BHU LGFOGHG LP SCAW DIARADMSG Z LW SD URDIXQAQ) \KSSRW 3D LRDEXSSRW SURIUP V Z 1\ \KH
8 QWMG6VUM/' HEDWWHQAR WH7UDAXY  7UDXY  D/UHHHAGIQLRM  \RWHXQIXAWS & ROEGHHSE & RQRICDMS ) LQDGRDCB\BAP HQV 7 KH&RP SDQ
EHIHVHYFRP SDMRVR XA HOUILGDGADOAKOVIR.— DUH UHDYDQNIQG \KRZ KRZ \WH&RP SDQ KDV FRQMAHGWR UHFRYHUIURP \WHSDQGP LF 6HH1 RM
S5HIDAQ 8HR 1RQ* $$3 ) LGDGADO0 HOXWY DQG \WH 5 HFRGAGDARY R 5 HSRWAG $ P RXQV R 1 RQ* $$3 ) LQDGROD0 HOXUAY | RU DEAWRIDDGHNC
BIDAQ QR* $$ 3 | LQDGADIP HOKBY

7 KUHP ROMVHGHS 6H5WP EHU
&KDQIHWR &KDQIHWR

LQP LAIRQ/ H A-BMBHNKIUHIP RQN
*$$3

2 SHDNY LGFRP H
1 HAGFRP H
1 HAGFRP HSH\KDUH GOMG

1RQ* $$3

2 SHDIY LGFRP H BW
1 HMFRPH RW
1 HAFRP H BW SHAKDH GOWG

LQP LR H FAHBBHMKTUHIP RXQN

*$$3

QP
QP
QP

1 LOHP ROMVHIG-G 6HBWP EHU

&KDQIHWR &KDQIHWR

2 SHDIY LGFRP H
1 HAFRPH
1 HACFRP HSH\KDLH GOMMG

1RQ*$$3

2 SHDMY [(FRP H ®RW/
1 HMGFRP H GBRW
1 HAGFRP H RW SHAWKDIH GOMMG

QP
QP
QP

7 KHARP SDIMRQR WH&RP S VILQDADOWHAWV DVAKRZ QCERYHRQD* $$ 3 EDMYVI RAWHWUHH DG QUHP RQVHGHS6HBWP BHJ YHIXV\KHWUH

DQG QCH P RQKV HGHS 6HBMWP BHU

ZHHIP SAMG B \WH 3D URDG6 XSSRYWKDAMIQULFDQ® BEHH LWMG WXV 6HH1RM W WH XQDXQWS

&RGBHG &RQRIADMS ) LADEADBO6\VBMP HQV I RUIXUKHULQ RP DARQ 2 QDQRO* $$3 EDY WHE&RP SDQ VI LBEABOWHAXOV LP SUIRYHG M QU LFQ® 1RUWH

\KUHHDQG QQHP ROMVHIGG6HBWP BHU

YHYIXVWHOP HSUR HIUSHIRGGHWR \WH
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\LIQULFDQABHFRYHY LQWDYHOGP DQG ZKIFK ZD/OGGE DUBANRIQ&29, A/ DQG KRN DIRYY DO LGRIDHLQ YOFAGDIRYY DQG DGHFIHIQ
\ADYHOUHIDMG UAXURNRQY CFURW \KHS QAMG 6\ 6HH1 RM5 HIDAQ) 8 \HR 1 RQ* $$ 3 ') LQDGADD0 HOKUAY DG WH5 HRGAADINRQR 5 HERWMGS P RQNV\R
1RQ* $$3 ) LOGADD0 HDXY | RUDBAMRIOCHEIOWDAEQ) GRO* $$ 3 [LGDGADOP HDKUW/ 7KHH IP SSAWARP HQHG AKGMG IQD SHIFHQADQG

SHRFHQNGRIDH Q2 SHIDMY . UHYHKH | RUVKH \KUHH DG QQH P RQKY HIGHG 6HBWP BHJ UASHRRMHD  YHYXV\WH\CP H SURU\ HOUSHIRGY 2 SHDIY
UYHOMY | RUWH \KUH DG QQH P RQNY HIGHG 6HBWP BHU H FHHGHG \WH FRP SDUDAYH SUHSDQEP LF GYHY SUP DUO GH \R KUIKHJ\ LHBY

2 SHDIY H SHQAV [ RUNKH WUH DQG QQH P ROV HIGHG 6HBWP BHU H FHHGHG WH FRP SDUDAYH SUH SDQG-P LF GYHY SUP DIO GH R KLIKHU
\DDUH/ Z DI/ DQGEHH IWDQG | XHOBURH/

2 X8RN

7 KHIRTWRZ 1QJ) \REGV SURMHNAXUHANHBRRMG | LADJADOI X GAHI RUIRAK TXDINUDG T XQ@ HU

4 ( WP DARQ
2 SHDWQ) HYHOXHFRP SDUHG Z LW D 8S W
$60 VFRP SDUHGZ W E ' RZQa
( FRORP LF I XHOFRWSHUJDERQ F G W
) XHOKHEILQ) SUP LXP H SHOHSHJIDIRQ
) XHOKHEILQU FDWK \EMBP HOAIDLQV'SHUJI DA
$60 VSHJIDERQ |XHHILAHRA W
&$60 ; H FRP SDIHZZIW [ 8S W
6FKHEX®G G-EWIHSD, P HW P LR/ a
, QMHIWH SHOH P LARY/ a
(AP DARQ
$60 VFRP SDUHGZ W E "RZQa
( FRORP LE I XHIFRWSHUID@X F G W
) XHOKHEILQ) SUP IXP H SHOHSHJIDIR)
) XHOKHEILQ) FDWK \HAMBP HOWI DLQV'SHUJ DR
&$60 : H FRP SDHZZIW [ 8S W
B6RKHEX®G GHEWIHBD, P HOW ELARQY a
, QMR SHOH P LARY/ a
$LADIWJ
( 1IHARYHVE DM W
&DSMIOSHIEQ) EIARY K a
D 7KH&RP S EHIHYH/ \WDARSHDNY WYHHY FRP SIG Z W LV D UHBYOQAP HDXUH R SHIRUP DGRH GXH VR WH \LJQULFDQAP SRV 1Q DG IRP \KH
SDEPIF
E $ YDOEGIDAP LBV $ 60 V RIFDSIAW  7KH&RP SDQ VI QIKWAKHXGILY FXUMM® SEDKHS| RABIWURKIK - XO 7KH&RP SO0 VIRUMDOW)  JXEDIH

GRIGG\KW® [URP IWSUHYIRXVHXP DMRQR GRZ QRGHSHIAHQAR IR SHIFHQVARP SDUGZ WK IR XOUM)  SUP UKD GHWR | QI KWADIFHIDARYY | URP \KHLP STRAR

+ XUIFDOCH, 0D 7KH&RP S0 FROMDENRH SHEWLWDOWM)  FOSCAWVREHXSCSSUR (PDAD  SHFHOWFRP SIBGZ W WMDOMWU. DG PAUH® H SHAWVVHRDG

TOW  FOSCAW\REHXSCSSUR (PDMD  SHIFHQVARP SDUHGZ W VHFRQG YO

F 6HH1RM5HDEQ 8\HR 1RO* $$3 ) LQOGADD0 HOXWY | RUDCAURIOLQ RIP DNRQ RQVSHADDIWP V |, Q DEAMRY LQRP DIRQ WIDEQ) \SHADOMP V DG HRERP LF

UAKOVLVLGFOGHG LOWHDFFRP SO LQJ \EEBIS HRGAGDIRQR 5 HSRWMGS P RQMRL RQ* $$3 ,\WPV DORUHHIMG\RDY H FOGQ) \SHADOWP V

G UDHGRQWH&RP SIQ VH MM 1 XHOGHIYDAH FRQATFW DQG P DUNHABUFHVDVR 2 RREHU IR DOMMUDQG X HU  HARQRP LF | XHOFRN SHUJ DERQ DU

HAWP DAG\R EHLQWH WIIQIHR R ssc) R UASHRAIYHD FRP SIHG Z LW WH&RP SO VSUHYRXY HANP DRV IQ\KHIDQIHR R sec R
UASHRIMHD ( FRQRP LF | XHOFRWASLRWRIRYY GR GRAUH GRAKH SRMMDOLP SCPAR \GHADOWP V EHFDOH WWH &RP SD). FOQGRAUHIZE®  SUHERWRUHXIP DM \WWH KHEJH

CFFRXQIY) LP STANDARADMGZ W WHYRDAMW R WHHHI\ P OMNV WHIP SFMR &29,°  FDHVRQOUMDYHD
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G OQG RUWH LP SCRAIR LW | LGDCRDOWEM HOW 1O | XWMUH SHIRGY $ FFREQIO WH &RP SIQ EHIHYHY D BFRGAGDIRO R QRO* $$ 3 | LCDGRDOP HDKUY \R \WH HIXLYDBY
* $$ 3 ILCDIADOP HDXUVI RUSIRWRMG UXAOVLY GRWP HIQQ) XCRUDYDIDEGIZ LKRAKQUDRIEGIHIRWGHH1 RM5 HIDAQ) 8 \HR 1 RQ* $$3 ) LOGADD HOXUY

H 2 SHDIMY H SHOA/SHUDMOEGIMDP LB H FOQQ) | XHIDQGROH SHIH \SHADOWP V DG SUR IKDUQ)

| 3URMIRNRQY GR CRAH GRARHSRMMDOLP SCRAR 1 XHODQG RIOH SHOH \SHALDOWP VDG SUR LRKDUGQ) EHFDAHWHERP SOQ. FOQCRAHICE® SUHERNRUHANP DMWWRH LW V/
RUH SHOH/RUWHULP STRAR LW | LCDGRDOWEIRP HOWLQ | XWXUH SHIRGY HSHADD FRUGHIQ) WH LI QU LEDQAYRDAMNY R \WH | XHODQE ROH SHOH@HLMW $ FFREQIO WH

&RP S BHIHYH/ D UFRACDIRY R QRQ* $$ 3 [ LQDGADDP HDXUA/ \R WH HTXLYDDRW $$ 3 1 LQDGALDOP HOWKUAY | RUWHVH SURVIRRG URKEV LY GRAP HDQQII XORU DMME®
Z WNRANKQUDRIEBIHI RW
J $UWADWRQSUIRSHW HGR SHIRG 7KH&RP SD) HBGWIGTXOMU  ZIW  %RHQ OUADW XUQ) IROKMTXOMU  WHERP SDQ. FROMXM/\RH SHW
YWRHQ 0$; OUADWAHDYHIHY 7KHERP S QRZ H SAWVRUAMH — %RHQY) OUADIWG LFOAQ UM HONLO| R TXOUWAL
FRP SDUHG Z 1\ LW SUHMRXY IXADFH R UAMHP HONV MY\ HOU $ VD UAKOWKH&RP SDQ. QRZ H SHAWR HIGWH\ HIUZ W DIURIIWIFRP SDUHG Z 1\ LW SUAYLRXY
INAFHR  DUADWZ KHGHIYHY \AHXGIROKHIRHQ) 0 $; LVG-BHIEHNRQWH) HEHDDS YIDARDS GP LAVIDARY )$$  IMAKLQ) UATXLUHG FHWIFDIRQY/DQG
DSSIRYDY \R 9RHQ) DOGWHERP S 7KH) $$ Z LOOXAP DAY GHMP LHWHWP L) R WH  FHUWLFDIRD OQG HW LOR VHYIFH DQG \WH &RP SD) WHHRHRIHY QR
DAXUDGFRHY WDARXUHQAHANP DINRQ/ DOG WP HIGHY DUH FRUHAW) XUWHP RUH JLYHD WH PAUUHOARQIRIQ) WMV R WH  FHMYLFDARQ DG SOFH R H SHAMG GHIVHUHY | RUMH
WP DQEUR MY\ HDU IV \WH &RP SO V DAXP SWRQ WDAMZ LOBFHYH QR DWADMGHIYHIHY 1Q DGWDMKHUPOQQ  0$; DURDWHOGRMG IQIW

Z LEODKUVWRAR

K 5 FBUAHVWH&RP SO VAXUWHN SHABIRY Z KIFK DXXP H/DRIOR DUADWGIYHINIQ — 7KHE&RP SO FROMDA\RHMPDM P LARQLQCROOLADV
FOSABDSHAQ) [Q

&29," 3DQAPIF,PSCFW

$VAHUOGIQ1IRM R \WH XQOXQAWS &RQGHOHS &RQRICDMS ) LADGADOB\BAM HOV LQ FROGHRANRD Z W \KH P DMUGHIDIYH IP SSAWR &29,' RQOU
FOWHY \WH&RP SO UHFHYHG ML QU LFDQWLCDGADCDAMBFHI URP 7D LQWHIRP R 3D URDIEXSSRYVOE MY DAMMBGRHKDG DML QU LFDQNP SCRNRQWH
&RP I VUHERWG* $$ 3 | LDGRADOIHAXIVIQ 6XFK P SCAWHG-G LOWKLLG TXDWAU DIGWHERPSIQ V. UMKOVGR QRAH GRAKHEHHIVWR \MV
3D URTIB XSSRWWDQG LW X\UMUH SHURGY DH QR SHRMG\R EHGH IWURP \KFK 30 URTIBXSSRWA RZ HYHU | XMUHFDK | BZ V/Z LQEHLP STRMG \WURKIK \KH SRINRD
R 30 URTEXSSRYWD/Z DV/IQWHIRP R GOQ/\AKDAP DQRAMBAQ) DIGZ LOKDYHWR EHUEAGWR 7 DAY

" XUQ) VHRQG XD WH&RP S LOARGAHE 9ROQIY 6HSOUDIRY 3URIUIP 9ROQIY 6HSODMR 3URIUP  DQG WH ( [ WIGHG ( P HIHRA

7IPH21I ([WIEG(72 SIRIUP ZKIFK KHSHE FRHUDDIQWEH LQY \R UHBXFHS | QI KWAKHEX®W DG HIEGG WH&RP SIQ R DYRG LQYROQEY | XUBRXIKY
DQG@ RIVDXRADMG Z M WHLP STRVR WHSDQE-P LF $ SSUR LP DMD ( P SR H/HBRAMG\R SOWASDMIQRHR \WHHSIRIUP V $ @( P SR HV/\KD/
HBAMG \R SOMASDMLQWKH ( [ \WOEHG ( 72 SURIUP KDYHMGRH BMIHE RUBHHD UG R Z RN RUKDYH FKRH\R SHIP DGHO® WHEDUDAM I URP \KH&RP S

DG QR ( PSR HVZHHRQ ([ WEHG ( 72 SDXMD DFK 7KH&RP SO WD) HG OSSR LP DAD HAQRQR XD HU  FRWDMIQIVIURP \KH
9ROQMY 6HEDDARQ3WRIUP DG ( [ WQEHG( 72 EXW SHAWQR P DMIDCFRANDYIQIVIURP \WHHSIRIUPVIQ — DQGEH RQG 6HH1RM \RWHXQDXQWMS
&RQG-HE&RARIEDMS) LOOGADOB\BAP HIVI RUIXUKHULG RIP DINRQ

) RUWH WUH DG QGH P ROKY HYGHG 6HBWP BHU \WH&RP SO0 KUK DSSUR LP DMD DG (PSR HY IAS-RIHD GHAR DAMRD 7KH
&RP S0 KDV EHHD P ONGQY DEAWRDOLQYHY HONV VR DMERADQG WAEIQ \BBOVLGFOQQ) \WH GHAMRQ LQ IR XA \R [XURHUUVH WH &RP S V
WD) KRAD SO DMWVILRP  SHUKRAUR  SHUKRXUIRURHMBIQR LW Z RIJURXSV \KEMRMQHFK FDH \R CFR-BICAHR \KFK FKOQIHE! \WH DSSOFCE®!
XQARQ

&RP SDQ 2 YHMHZ

7KH&RP SDQ KDVHOMIGIQR\XSSBP HQICDIHP HONIQ ~ ZIW7KHURHQ) &RP S %RHQ)  \RLGRUDHDUAII VR GHY DQG CAFHBLDM FHWB Q ROWNRYY/
Z 1\ \WHJIRDOR [P SURYLQ) SRIMMDO) URZ WK RSSRUMQMY DQG | UHNXHAHY\R EHWUDDI Q Z LW \KH SUH SDQG-P LE RSHIDMRDOURAM GHEZ RN (BZ HIKQY RSHIDIY
FRWV DQG | XUNHUP RGH] LQJ LW GHAZ LW GW/FDUERQ LOMMYHOLADWGHHL RM  \RWHXQXQWE&RGHHE&RORIEDM
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) LCDQRDO6\BAP HQWV | RUIXUHJLQ RIP DIRD 7KH&RP SDQ H SHAWWDAP RHWDQKDD R \WHO $;  DURDWQIW I LLP REHJERRN Z LaWHSORH DI QULADYY
PRQR W  %RHQ OUADVRMHAKHGHW R\ HOW\R \XSSRYWKH P RGHG] DIRQR \WHE&RP SDQ VIGHADNA FRP SRHOAR LW
HOMLRGP HQBDMWELTELOW H I RW

7TKH&RP S WFHYHG OUADVGAUQ) \KLLG TXOW D/H SHAAG 1RUD\ HOUVR DM \RIOR OUADGHIYHIHY UFHYHG DVR 6HBAP BHU
7KHERP S HGGWIGTOMWY  ZIW  OURDWZ KK LHORV OUAD WM HV GAUQ) \WH TXOMM © KB \WH &RP SIQ. WP D/
FROUMPMID \FKHOGGWRUFHYH  0$; GHIYHIHAKRM HIUWHERP SDQ. FROMMARH SHAVDSRMRQR IWGHDYHIHAR\KLVWRAR CHWRIRHQ V

XSSO AKOIQ FKDEHQIHY DG WH PXBOAMEINY/ R WH  FHWLFDIRY DOG WDADURIIGHIYHY  GHIY V DH PXUM® H SHAMG R H \MJG LOR YDHG RQ
FRQIOMHG GVPAMRYYZ W %RHQ) BIDEQ) WHSIFHR H SHRMS GHIYHIHY | ROWHUP DQEHUR WM\ HOU\KH&RP SDQ FRQIOKHV\R HAP DMV LAUBHFHYHD
\RIOR OUWADWEHIYHIH/LQ IFOQQ) GHIYHIHVLQ| RXUK TXOWA DGR  GIVHINVIQ 7KH&RP SIQ QRZ H SHAW\R UM

OUADWO (FOAQ) GNP HOIV LQ | R TXDUMU $VD UHKOVWHERP SI) QRZ H SHFW\R HGWH\ HUZIW ~ OUADIW) RU
1QRIP DNRQ CERXWSRMAMIOLP STAW IAXAMY 1URP SIRRJIHG GHD VIQWH) $$ IMAXQ) BTG FHWIFDARQ/ RUDSSIRDY IRUWH  \FH 510 ) CRRLY +
2 SHDARQDCE MW LFOG-GLOWHERP SO V8 QQOCE HBRWRD) RP . |RUWHI VDD HIUHGG' HRHP BHU

$ GAWRIDD Q2 AREH) \WHERP S0 FRQYHIAMG P REHYW WP RGAY H HAMVGWUH  RSWNRQVIRUGHDYHY 1O CHAHBLDMG
ILP REHYIURP LQR DG OAAHPADMG [P REAYVIURP LQR

TKHE&RP S KDV SXEDKHS LW | @I KVWARKHSK®! WURXIK - XO TKH&RP Q) VH SHAMGWREH@P WG B 3LEVWKE LQ) FROMALIQN | RUWH P DNGUMWY R
\KHH RUH WY QRAH SHAKG \WDADURIDWEHDYHY GHDY VZ RYG WAXONQ UHTXLUHG FKDQIHY VR WH & RP SDQ V SXEDWKHG | QIKWRKHSKGY ' XUQ) \KH

&RP S0 KDVSUP DU | RAXVHE RQUAKRUQ) IWCHE RN SUCASDD LQAM/Z W DYHY WIRQ) &XWRP HUEDH B\ DEAQ) AW SOUIWHNXHAHY DG FROGHAY
QZ \HYIFHZ W H MY SRQVR \WUHI\K R LGRBDHEXWRP HJG-BK

,Q-XO WHERP SDQ DQIRXGAHG WDNVQI KWAHAWZ LR GRYIHUH SIUH 7KH&RP SIQ. H SHAVWDAKLY SRIR AKDQIH FRP BLGHG Z 1\ IWRKHUDMERRYH
ELDQG DAMEXMY Z LAFRQMEXM\R DQLGFU-DHLQ&XWRP HUE DOV ) QIKWAHAW XY |URP FOGFHIG) UAHYDARQY SUMRA® Z HH YDIG | RUGR BRQIHNDD

RGH\ HOUIURP WHEDMR RUWLCDOSXUKDH ) QIKWAHAW | RUGRQ UH XQEE® | DAY/ Z LEOEH IWKHG D/ R DV \KH UAHYDNRQLY FOGFHBG P RHMID P LOAM/
SURUVR \KH VAKHX®G G-E0MMH ) @I KWABHEW RUUH XQGV | RUUH XQEIE®! | DU Z LODEH LWKHG B DBBW R FDGFHIDNRQ WP H ) QIKWAHEAW XH SIHGRQ RU

RU-DME RQRUDA- XO RQEW SHDIGZ [MWRZ DOH SDNRQ M XQIMDKHERP SIQ VK P VDUHXSEDMG $ | QIKWAHAVZ [\ D)
H SILDARY ADMRQRUEH RH- XD KDVH SWHGLQFFREDGFHZ LW IWH MY H SILDARQGM

2Q2 AR WHE&RPSDQ VQH®  $ WAV SSHODQAH 7HKQADYY WBUAHOMG B WHS LUAIIWO HKDQEV ) UIDMODOS WRADIRD  $0 ) $
WDNVLHGDQE 1LYH\ HIUFRGAH EDIDQQ) DIWHP HOAZ M WHERP S0 7KHQHEZ ® UDINIHG DI UHHP HYNBHFRP HVDP HIEBILQ-XO

2Q2AREHJ \WH &RP SDQ UHDFKHG D WRBAYH FRIDAMH EDUNQQ) DI HOAZ W WH , QMODIRDOS WRADMRQ R 0 DAKLQMV DQG $ HIREFH
CRMY$)/ &2 ,$0  ZKFK BBHHINWHERP SDQ VP RIHWIQ EXWRP HUBHYLFHS JHV &XWRP HUS HBUAHQBAYH/ DQG 6RXUFH R 6XSSRY
5 FHEUAHQEBAYHY 7 KHUDNLFDMRQ YRMIM\AKHXGG\R FRFOGHIQ' HHPEHU 1 \WH\WMOBMYH DI UHH-P HQAVIDIVLHG W L@BHARP HOP HOEEBIL' HAHP BHU

$VIOVR IWFRP P W HYYR FRISRIDM \VWEELON RQ$ SUO WHERP SIQ SEDKHGIW 2 GH5 FBRWEHAIEQ) \WH&RP SDQ V\KWETEMNV
RDADLHY Z KLFK LGFOGH \WH &RP SO V| XHOFRQHYDIRQ DG HP IWIRQY P M DINRQ LQWDAYHY DQG RKMHUHIRW\R P LQP 1] H JBHKRAH JDV HP MR DQG
DEAAN RKHJHQYLLRGP HOP DY \KFK D/ HHJ\  DQG Z DMJFRQHYDIRY Z DM P LQIP 1] DARY DQG WA FIQ) 7KH&RP SO DOR SXEDKHS LW | LLIXAHYHJ
" LYHMW ( TXW DQG,FOMRY ' (, 5HSRWRQS$ SUO $ FRP SDQRQSIHH
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R \WH2 GH5 HBRWKH' (, 5 HSRWINAY D GH-BHUGYH QR \WWHERP SDQ V' (, JROY FRP P LW HOV DG LQUDAYHY DQG KLU KQKW\KHH SHAMS SDK IRZ DG
, QRIP DIRQFRQIIGHG LQWHERAKZ HX2 GH5 HBRWIQGRUMWH' ( , 5 HBRWW QRNCFRISRIDMGE. UHHIHIAHIQR DO GRVGRVRQMMMDSDVR \KLY) RIP

4 KIGI\WH&RP SDQ EHIHYHY \WDAMKH QVFRKUY FRQBEGHS LQ WH 6RAKZ A2 QH 5 HSRWWH ' (, 5HERWDQG RKHU YROQEY GVFRKUY BIDEQ
HOMURGP HQWO \RALDO DQG JRYHIDGAH 3( 6* © P DARLY DUH UASRQLYHR YDURXY DUDVR LOYHARULQMMMKHERP SI) EHIHYH \KDAKHH QVFRKUI R R/
PXUHQ® DEGHN P DY \KDADUH P DAUDOLQ WH GHOUWP VR \WH &RP SDQ IV RSHIDMRYY VADAM)\ | LQDGRDOFRQAMRY RUILCDGADOUAKXOV DIKRXIK WY YIHZ
PD FAKOQUHLQWHIXMHEDHERQQH LQ RUP DIRQ \WDAFRXS P DA DINH HAP DM/ DAXP SINRY/ RIMP HIGH/ XVHE R FUDMMHH GVFRKBY * LYHD
\KH HAP DY DIRKP SWRQY DQG WP HIGHY XVHG R FUHDM WH 6RXKZ HIA2 CH 5 HSRWADGG RKMHUYROQIEY GVFRKUIY \WH P DMIDIW R \WWHH QVFRKUBY LV
IQHIO® GlILEXOVRDIHN

0 DMUDOSKDQIH/IQS5 HXOVR 2 SHDWRYY

&RP SDMRQR WIUHHP ROMVHGHG 6HSWP EHJ DQG6HBWP EHU

2 SHDAQJ 5 HYHXH/

7RECRSHDMY BYHOHV/IROMUE DO LGRUDHGE HAORQRJ  SHAQMHURMHAHUWR  BARQ 7KUGTXOWU  RSHDMY BYHH/
SHIE60 5$60 ZHH OV QIFUWDHR  SHHOWVFRP SIHGZ WG X0 7 KHGRMULGRBDHZ DV SUP DUO GHWR \KHLP SIRVHP HY
[QBLMXHWDHIGP DG IQWIGTXOW)  YHIXVWHIP SCRMRGP DQGDGERRNQIVIURP WH&29,' SDGPIFIQWIGTXOWU ) RAKLGTXOWM

WH\ HURYH\ HUS $ 60  LQRUDHZ D/ SUP DUO GIYHDE DQLIGRFDHLO\ IHBR SHAHOARXSBG Z W DQLRFDHLQ/ RIGICARUR SRIQW

$OR D/DOMASDMS WHERP SIQ VWG XD RSHIDIMY UYHOXHY LGFOGHS D1 LYH SRIQAHTXHIMORSHIDYY UAYHH JURZ W KHIEZ LQG 1 URP \HRQG
TXOMWMU\R WG TXOWMU XQUWUIHYHDHY FRP SDUHG Z W \KHU UASHRARYH GYHY GH R D \KUIWQ WH WP IQ) R UHFRIQURQ R EHINDIH UAYHOH
DXRADAG Z W \WH &RP SO V- XO SRIA FKDQH \R HIP [CDM H SILDIRQ DMV RQ XD 1Q) |@IKWFHAW 6HH1RM  \R \WH XQDXQWG FRGHG

&RQRICDMS) LQDADCB\BM HOVI RUDBAWRIDOQ RP DIRQ

SDAHYHUUHMVIROMMIG DO LRUDHGE HAORQRJ  SHAHOM HIURYHU\ HIU2 QDXQWEDLY 3DAMHIHBYHX/IGRUDHS  SHIFHOA
\ HOURYHU\ HOU 7 KH\ HOURYHU\ HOULGRBHDVH LQ 3DWHQIHU UAYHXHY RQ RN D GRIDUDQG XQWEDMY Z DV SUP DUO GXH R LP SIRVHP HOWV 1Q ERK GLVKUH DQG
BXMGHWG-P DG DG ERRNQIV 7KH&RP SIQ VUYHXHSHIRP DFHIQWIGTXOWU  ZDVWMRY GAS\MDGHIDIYHIP SCAAR [SSUR IPDAMD P LARY
OH\R \WH I QIKNAMXSIRY FDOVHG B + XUFDGH , DQ LQ MM 6HBWP BHU 7KV QHDMWHIP SSFAQWLG XOWU  ZDVP RHWDQRIVAAR 1P SIRVQY
GLKUHG-P DG DG FRH IQERRN.QIVIQBHSIWP EHJ ,QDEAWRY) WH&RP SIQ VIMLGTXOW  RSHIDIVY UAYHOXHVEHH WG URP LW DOV SIRIUP
IGFOGQ) HBYDMG SRQNHE-P SIWRQVI RUI QI KWDQG LR HBOUHYHXHI URP WIFR EUDQG FUHAWAILG DI UHHP HQAVDYZ HODVIGRDHG8 SIDGHGYROAQ) \INH
DM |RTZ [QJ) \KH Q. QIMIOVHD VHYIFH OXQK [Q$XIXW @ KIGIWIG X0 P DEIHG BXMGHV UYHHY P DGHS BHRZ GYHY DG
\R\WMHGLQ-XO DOG$ XIXWAFRP SDUHG Z WK - XGH WH&RP SDQ H SHIHZFHSE VHIXHQIIOLP SIRYHP HOATURP $ XIXWAR 6HBWP BHU Z [\ 6HBMP BHJ

P DIHG DMV BVHOH/GRZQ  SHIHWARP SIUGZ N GHBAPEHU  GYHY %DHE ROPXUMAMIDY IRAN TXOMU P DEIHG BXMGHN BYHMY
DHHAWP DMG\REHGRZ QIQWHWIQIHR  SHAQAR  SHIFHQWFRP SDUHGZ LW | RX TXOUAL

2\WHUBYHOMVIROLG XD LGRUDFHGR PIMRQRU  SHAQMRP SIHGZMWWMIGTXAOWU 2 QDCGRMUEDLY [SSWY IPDMY  SHIFHY
R \WHLGRUWDHZ DVGHWHERP SIQ VAR BUDQG FUHAWDLG DI WHHP HONHRXUGLQ' HAHP BHU 7KHUP DQQ) LGRFDHZ DV/SUP DD GHWR UYHIHIURP
EXMGHW SDNGHY DQG P SIRYHG MBIOSHIGRQWH&RP SIQ VAR BIDQGRHAWDIGZ W &KDHIYDNS 6 1 $  &KDH

2 SHDAQ) ( [ SHOWHV

2 SHDAY H SHOHVIRWIG TXOM)  LGRUDHGE HAORQ RU  SHIAHQVFRP SDHG Z IW WILG TXOWAU ZKGIFCSAW [FBDHE  SHIFHY
RYHH\EP HSUR\ HIUSHIRG $ SSUR (PDMD  SHIFQAR \KH
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RSHDAY H SHOH LGRBDH Z DV GH R P LQIRQ 1Q 3D IRDEXSSRWDIRDMS W R IVHAD SRMRQ R \DDUHY Z IHY DQG BHH W 1Q \MULG TXOWAU

FRP SIUHGZ W QR \KSSRWBHFHYHG LO\KLLG TXOUWA QIEAMRY)  SHAHOR \WHERMULGRMDHZ D/GH\R KUIKH) XHDQGROH SHOHDQG — SHRHQAR

\WH LGRUDH Z DV GH\WR KLIKHJBDDUHY Z DIHY DQG EHHIW + IMRUFD® H A-BWRUFRKDQIHY IQWH SUFHR 1XHD FKDQIHY1Q2 SHDIMY H SHOAY | RUDLOGH/

KDHEHHQ @UHD GUIYHDE\ RADQIHY/LQFOSAW RUS$ 60 V 7 KHIRTRZ LQ) \BE®! SOV \WH &RP SO V2 SHDIY H SHOA/SHUS 60 | RUWH \WLG TXOWWUR
DG IRBZ H3E H SDODMRQ/R \KHHADIH/RQDGRIUDGGSHS 60 EDAV Ll DESOFED

7 KUHHP ROMVH)GHG 6H5WP EHJ SHUS60 SHAHOW
|QRHQN H A-BWRUSHFHQEIH/ FKDQIH FKDQIH
6DDUHY Z IH/ DQGEHHIW ., . )
3D IRDXSSRYWIE YROQIY ( P SR HHSIRIUP V GHV 2 QP
) XHIDQGRO

0 DQMDIFHP DMIDYDQGUWEILY
/ DQAQ) | H/DOGOLSRVWIHINY

' HBUHALDNRQ DG CP RMY DARY

2 \WHURSHDNMY H SHOH/

7RED

2 SHDAY H SHOA/SHS 60 IRMWLGTOW)  LGRWDHGE SHFHQVARP SDUHG Z LW \MLLG TXOW SUP DUO GHWR 3D, IRDEXSSRWITRFDMGLQ
WIGTOW)  LQDEAMRQWR DWIQI LFOQAGRBDHIQWHERP SIQ VIXHOFRWBHUJIDERQ DG KLIKHUGDDUHY Z IHY DG EHHIW 2 SHDIMY H SHOH/SHU
$60 IROMIGTXOWU  H FOQQ ) XHODQGROH SHOH SURIWKDUQ) DQG\SHADOWP V DQRQ* $$ 3 ILQDGADOP HOXUH LQRUDHS  SHIFHQAVFRP SDUG
ZIW\MIGTOW)  SUP DUO GHWR KUKHVDDUH/DQGZDIHVOIMQ) IURP D SHIFHQAGRUDH LQ WSV I GZ Q DG MME S UDM LGRBDAHY | RUAHMEIQ
ZRIWWRXSV 7KH&RP SIQ DOR FRQIMXH/\R RSHIDM DAKERSWP DOSIRGARW GYHY DvKHIEFRXQAKDYJURZ Q DAD | DAMJISTFH\KDQ FOSCAW HSHADD GAUKY
DQGZ KIFK LVH SHAWGWR FRQMXHIQR + HOGFRXQAWVH SHRAMG\R LGRUDHIXUKHUIQI RN TXOWL. VR \VKSSRIBDIYY | RUGHE RIN URLDIRQLQ
Z KIB! FOSCAW GYHY DHH SHRAAMG\R GRICHVFDRIDD QIR TXOMU  FRP SDUHGZ W \KLLG TXOWAL GODMHRWHURSAWH — GYHY

6HH1RM5HDAQ 8\HR 1RQ* $$3 ) LCDGAOD0 HDXUAY DQG WH 5 HRIAIDIRQ R 5 HSRWMG$ P RXQIVWR 1 RQ* $$3 ) LQOGADD0 HDOKUWAY | RUDGAMRIX
GEOHDAQ QR* $$ 3 | LQIGADP HOKUY
60DUH/ Z DJH/ DGEHHIWH S-OHIRMUGTXOWY  LGRUDHGE PIRQ RU  SHIHQAFRP SDHG Z LW KLLG TXDNMJ 2QDSHS 60 EDIV

WMIGTXOWU  600UH/ ZDIH/ DQGEHHIWH SHOHIGRUBDHG  SHHQVARP SIWGZ MWMLGTXOWD 2 QDGRIMUEDAY [SSH IPDMY  SHIH/WR
\WHLGRBDHZ DVGHWRAS SD. IDMLGRU-DAYI RUFHMEIQ Z RINJURXSV Z KLFK LGFOIGHS DR DARADAG Z W RSH) MERUFRQMIRN DQG\WHUP DQQ) LGRHDH

ZDv/GIYHQR WH SHROQAMFBDHIQWSVI®Z Q

3D LRDKSSRWIQG YROQIY ( PSR HHSWRIUPV GHVDUGBAENRQWRH SHOH KIGQRIPRQVIRMWILGTOW)  7KUGTXOM  FRQIMAMG SUP DUO
R PLARQR 3D IRDGXSSRVSURAHHD/DIRFDMS FUAWRH SHOH DIGD P LARQ GHABBANRQLQWH( [ WIGHG( 72 (EANV BBANRQRH SHOH
UHDAY) \R FHIIQ( P SR HVEHQ) UHFDEBG SUR MR WHUSUHRA® HBRMS MO DM/

6HH1 RM \RWHXIXAWS & RQGHHE & RORICDMS) LCDA D06 IR HOWI RUIXUKHULG RP DIRQ

) XHOD@GGROH SHOHIRMWLG DXOWM)  LGRUDHG R PIMRQ RU  SHIFHWFRP SOHG Z LW \KLLG TXOWMU 2QDSHU$60 EDILV WILG TXOWA

) XHODQGGROH SHOHIGRUDHG  SHIHQA2 QDGRIMUEDY C5SIR (PDAMD  SHIFHOAR \KHLGRUHDH Z DY DMEXVREGI VR DO LGRBDHLQ MNXHOSURH/
DQGWHUP DQEUR \WHLGRHDHZ DV GH\R DQLGRUDHLQ | XHDI DIRQYFRQKP HG 7KH&RP SDQ VMLGTXOW  DYHIIHHRGRP LF MWXHOSUFHR
SHUIDERQLYQHAR DSSR LP DMD P LEARQLQJIOQVIURP KHEILQ) CRMAY 2 QDSHS 60
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EDMV \WH P DVMUW R WH FKBQIH Z DY GHWR KLIKHINAAYXHOSUWRHY 7 KH I RTBZ L) \BEG! SURYLGHY P RUH LQ RUP DINRQ RQWH &RP S VHRRP LF [ XHOFRWASH

JDERQ LFOAQ) WHLIP STAWR | XHOKHEILQ) SUP XP H SHOH DG | XHOGHIYDYHFRQAPWHABP HON
7 KUHP ROMVHIGHG 6HEWP EHJ

( FRQRP LF | XHOFRWY SHLU DERQ
) XHKHEILQ) SUP LXP H SHOH QP LARY/
) XHKHEILQ) SUP X H SHOHSHIUDIRY

) XHKHEILQ) FDK \HAMBP HQWIDQSHUIDIRY

6HH1RM5HDAQ 8\HR 1RQ* $$3 ) LDGRADD0 HDXUAY DQG \WH 5 HRIAIDIRQ R 5 HSRWMG$ P RXQIVWR 1 RQ* $$3 ) LQOGADD0 HDKUWAY | RUDGAMRIX
GHEOHDAQ QR* $$ 3 LGOI HOKH/

7KH&RP SIQ V \KLG TXOWMU DYD.OEGI FDAP LGV SHUIDERQ  IXNFOHIIAHR  GFRUDHS  SHIHOM HUURVH HU NGRS SHIFHQAZ KHD
AP SIUGZ MWWLGTXOWU 7 KH\ HIURYHU\ HDUGHRUDHZ DVSUP DU GUYHDER \WHERP SIQ VIGRIDHG/ ROGI CRRU SOMDD R IVHAR. RSHIDIY P R
R WP RWXHOHILAHQV  DUUAIDMWWHYAY \WH SURU\ HU 7 KHIGRBFDHZ KHOFRP SIBG Z I WILE XOW)  ZDVGH\R RSHDMY PRIHO $;  DUWADIWAKH
&RP S VP RIIXHDH [ LAHQADURIWDY D SHIHQIH R IWIGHA7KHO $; U DOV FUMFDOWR WH &RP SDQ VHIRW\R P RGHQ] H W | GRAVUHEH FOERQ
HP IWIRQVIQAQMW DQG DFKIHYHIWGHDUAP HMUREP HQRDXWELCDELOW J RO

7KH &RP SIQ V P XOM HUIXHOKHEILQ) SIRIUP FRQIMXHY \R SURYIGH [QXUDGFH DIDIQXWAINAY 1Q HHI\ - SUFHY DQG MIQULFDQ® R IVAAMKH P DOHASUEH
IGRBDH LQ MIMXHDLO WG TXOWU 7KH &RP SO0 V PXUHM XHD GHIYDAYH ARQAERV FRQIBIQ D ARP BCDINRD R LOWKP HON EDWHG 1Q : HIW7H DV
, QAP HADM YHINAXGHRO DQG UH LGHE SURSAW \IKFK D/ KHDIY RO 7 KHHARGRP L | XHDSUIFH SHUJ DERQVHMMYMAY SURYLGHG LOWH\BEBI EHBZ. DAXP HWH
UHIDNRQKLS BRI HHYAHINAXGHR CDQG UH LHE SRGAWEDHG RQP DUN/BUFH/DVR 2 RREH)

( WP DIMG HFRGRP (F | XHCBUFHSHUJ DARQ
IQFXGQ) W H/DOG I XHKHZILQ) SUP IXP V E
$ YHLDIHY4HOA& XGH2 1O

SURHSHJEDUHD 4

&XUHWD DUINHVD

) DLUP DUNHAYDOH lwze)
( WP DMGSUP IXP FRWW P IEORQ
D YUHINXGHRCDYHIIHP DNAMBUFH/DVR 2 AREHU ZD/  SHUEDWHO RUIRAUK TXOWAU
E %DHGROWH&RP SIQ VH LMY 1XHDGHLYDAYH FROAFW DG P DNHABUFHYDVR 2 RREHJ IR DXOWUDQGIX@ HU  HARQRP LE [ XHOFRWY SHUJ DIRQ OH
HP DAG\R EHLQWHUIIH | W DG W UASHRAYHD FRP SDHGZ W \KH&RP SDQ VSUHYIRXY HUP DRV IQWHDQIHR W 58] W
WASHRAYHD ( FRQRP LE I XHDFRWBURMAIRYY GR GRAUH GRAKH SRMNIDLP STPAR \SHADOWP V EHFDAH \WWH &RP SO FOQGRAUHICE® SUHERARUHANP DM \WH KHEIH
CFARXQICY LP SCPADXRADAG Z 1\ WH YRIDW R \WWHHHI\ POV WHIP SSAWR 829, FDHVRQOUMDYHOG-P DQG RUWH LP SCRAR LW LQDGADOWEAAP HOVLO | XUMUH

SHIRS/ $FREQIO WH &RP ) EHINYHY D WFRAMDIRY R QRO* $$3 1LCDGADOP HDXUY \R \KH HNXAYDBAV* $$ 3 1LCDGADOP HDXBY 1 RU SIRVMRMS LKAV 1V GRA
P HDQQII XCRUDYD.OEGIZ WNRAAKQUDRIEGIHI RWGHHL RM5 HIDAQ) 8 VHR 1 RO* $$3 ) LQOGADD HOKUBY
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, QDEAMRY WHERP SIQ LVSUIRMAQ) WP IP XP SHHQEIHR HXP DMG| XHOFRQKP SWRQFRYHIGE! 1 XHOGHYDYHFRQATRWLQ\WWHI RTRZ LQ) \BE®

3HULRG OD[LPXP IXHO KHBQM® SHHUD E

D YDHGROWHERP SIQ VAXUWHMDYDOEGIM-DNP LOISTY 7KHERP SIQ LVAXUWHQ®  SHIFHKHEIHGI RUI R TXOWU
E 7KH&RP SIQ VP P XP | XHOKHEIHG SHIHQEIH LY FOBX@ME XMQ \WHP [ IPXP QP EHUR JOTRQ/\KDADH FRYHIG B! GHUYDYH FRQUFVAYIG-G R, \WH&RP SQ V
HXP DM R \RIEDI XHDJ DI/ \R EH FRQKP HG | RUHIFK UASHRYH SHIRG 7KH&RP S0 VP IPXP QP B-UR  JDTRQ/ \WDADUH FRYHIMG B\ GHUIYDAYH FRQMPNV P D EH DY
QL HIHQNENH SUFHY DG DAKMNA SUFHYP DALIDD KLIKHADQWHPXUHOAP DINHABUFHY 7 KHYROP HR JORQ/FRYHIGE. GHUYDAYHFRQMFAMKDAXGIP DAMD JHA HAMGLQ
D0 JIYHY SHIRGP D YOU \JQULEDD® 1URP \KH YROP KV XVHG \R FOBX@M \WH &RP SIQ VP O LPXP I XHOKHEIHG SHIFHQEIHY DY/ P DINASUFHY DQG WH &RP SQ V IXHC
FROMXP SINRQI ORMDM

$VDUAKO\R [BSOLQ) KHEIH CFARXQIY 1Q SURUSHIRG/ WH &RP SDQ KDV [P RXQN 1Q$ FRXP XDAG RMHUARP SUKHOIYHIGFRPH - $2&,  \WDAZ LODEH
UFRIQ] H3LOHQQIVIQI XMHSHIRG/Z KHYWHXQEH®LQ) 1 XHOGHIYDAYHFRQMPW\HAB 7 KHI RTBZ LQ) IEGIGVED) VIWHERP ST VAP DMG | DUYDDHR
WP DQQ) | XHOGHIYDAYHFRQMPN QRAFRQUGHIQ) WHLP STRAR \WH FDK FRIDMIOSURYLGHG \R RUBFHYHG IURP FRXQMSDMAZ VFH1 RM  \R\WHXDXQWG
&RQG-HE&RQRIEDMS) LQOGADOE\BAP HOVI RUIXUKHUIG RP DARY  DvZ HOD/AKHGH HIMGCP RXQNIQS$ 2 &, DISHWP BHU DQG\WHH SHRMG | XUMUH
SHIRG/IQZ KIFK \WHHLMP VDHH SHAMG\R VHIW DQG RUBHUHFRIQ] HGLQHQIV LOP AR/

) CLUYDOHR | XHOGHLYDAYHFRQADFWDASHSWP EHJ $P RXQMR JOQVGHHILHGLO$ 2 &, DABHSWMP EHJ
<HU AR W
5P DGR
7RED
0 DOMIDGHP DMIDYDGUSOWH SOHIROMIG DO~ GFUDFGE PR RU  SHAHOMFRP SIBGZONWULGTOWU 2 QDSH60
EDLY 0 DQMDAH P DAMUIDY DG WO H SHOHGHRIDHS SHPHVARP SDUHG Z W \KLLG TXONM 2QDERMUDGSHIS 60 EDLY WHGHRIHDHZ DY
SUP DU® GHW DGHRHDHLQHILQHY DG FRP SRRHOWH SHOHGUIYHR \WH SRZHUBR WHKRXU FRQEFNVRUWHE&RP S3Q V HILCH/WDAH SLUHG DAKH
HGR LQZ KIFK H SHOHZ DVIGRXUHG EDHG SUP DUO XSROHILCHKRAW I BZ Q $ WA D\ HOQG P DMIDY FROMFPWERP P HIFHG SO

WZKEK  HILGHH SHOHLYEDHERQOAXDOWEOLY 7KLY GHUHDHZ DvSDMDI RIVAAR DRLGRBDHIQWHFRWAR YOURXY DUUIP HOQGE HILGH WSO DY/D
UAXOR P DQMDGH YHIERUSUFHHADIRY DG DLGRMDHIQKHDA AKHAN YROP HOHWR GH HUKQ) FRIVDGUHGHEGRSHDIRYIQWIGTXOW)  GHWR
WH&29,'  SDQGPIF

/ DAQ) |HVDGOLSRWHIYH S-OHIRMUGTXOW  IFUDHSE  PLAORQRJ  SHAQMWARP SIHGZMK\MIGTXOWM)  2QDSHIB60 EDLV
/ DQAQ) |HY/OGOLSRWIHIBYH SFQHIGRUDHS  SHIHWVFRP SIBGZ W\MIGTXOWM) 2 QDGRIUDQGSHUS 60 EDIV DSSIR IPDMY  SHIHWR
WHIGFBDHZ DVGHWRD  SHHQAGRIDHIQWISVIBZ Q

' FBUADNRQOQGIP RWDIROH SFOHIRMWILGTOW)  LGFRUDHSE.  PIAIRQ RU  SHA-OMFRP SIUGZONWUGTXOW)  2QDSHUS60 EDIV
" HBUHADNRQDQGLP RWY DIRQH SHOHIGFUDHGE.  SHIHOVARP SIHGZ IWWILGTXOW) 2 QDGRIUDGGSHB 60 EDIY CBSUN IPDMY  SHIFH/R
\WHIGRUDHZ D/ GHWR\WHIFDXAMRQR CLRD VWIGRH WL TXOWA SHFHQAZ DV GH\R CFAHBLDY WH G-BUHALDRQ | RU UANIHP HQV
DG SHAHZ DVGHWR GRUDIQ) \WHOWUP HVDODIHYDOHI ROMHHONH — 1BHN



7CERIR &

ZKIFK Z D/ D ABQIHLQ BANP DM P DAH QGHOUWHHIG R \WULG TXDNMU 7 KLY AKBQIHLQ BANP DM Z DY GRAP DiLIDOWR \KULG XD QUL P DMUDOWR
IXMHSHIRG/

2 \WHURSHDMY H SHOHY RUWKWLEG TXON ICRHDHG R PLORQ RJ SHFHONVARP SDHG Z W \KULG TXONM ,FOGGZ MO WY @CH WP
Z DV DR WHOBY H SHOHIQWHDP RQVR PIROOYG P IARQIRUMWHWUH P RN SHIRG/HEHG6HWP BHJ DG UASHRRHD 2 QD

SHIS60 EDLV 2 \WHURSHDIY H SOAVIGRUDHS  SHIHWARP SIUGZ MW WILGTXOW) 2 QDCGRMUDQGSHIS60 EDMV SR IPDMY  SHIFHY!
R WHLGRBDHZ DV GH R KL KHJUYHH UHDMG H SHOAY LFOQQ) FUHAWALE SIRFHAQ) FKOUHY DQGOSSWR IPDMY — SHIHQAR WHILGRBDHZ DVGH\R
KLIKHJSHYIRQQHH SHOAHY 7KHP DARUW R \WHUHP D.QEHUZ DVGAHWR YOURXVI QI KWAUIYHOH SHOHY

TKH&RP S0 FRQMXHV\RH SHIHFHIQOIWRDY  FRWABUHAXUAY LOQ T RN TXDNM LQ SDWNFXDUZ W KLIKHUWDMY | RUCQERU BHH LW DG LERW ) RXUK
TXDW FRW DUH DOR SHAXUHG B WH \WKUWY R | DYRIEG DLERWWHAMBP HONV LOR \KULEG TXONM Dv Z HODV L(RHDHE FRWKHDE LB/ GH R
RSHIDNY DAKERSINP DCEIRGARNW GYHY

7KHE&RP Q) ARQMMV\R HIP DM IX® HU ~ &$60 ; VR GFUHDH FRP SDUHG Z W | XQ@)\ HU Z KIFK LGFOGHY HXP DG Z DIH UDM CFROCY | RUDT
Z ROJURXSVEHILQRQ) $ SUO DQGIRZOG ) GHAXM] DARQLYH SHAMG\R EHAOP WG R 3LEVWARHLQ) ARQMDIQN | RUWH P DRIW R XA 1Q
FRQMXHG FRWKHDGZ LGB/ GXH\R RSHIDGY DAXERSINP DOSUIRSAYI GYHY XQMDKHERP SDQ LV DEGIVR ROWP 1] HWHH Q) Z W IWI BHA/ Z KLFK LV RXQEDIRIC
\R \KH STIQWR P SURYHRSHIDIY GYHIIH ' XHWR RSHIDIY DAKERSWP DOSURGAMW GYHY DG RYRQ) [QOMIRTY FRMBAXXBY [LINKDD  &$60 |

LVAXUWH® H SHAMG\R EHIQWHWDQIHR [MARXS  SHFHQARRP SDBHG Z LW | LLXAKDD 7KH&RP SIQ PXUHQ® H SHAW\ HOURYHU\ HDUFDSCAW JURZ \K
DM LQ \HRQG KDD R CFFHBLDAM UADAYH R \ HOURYHU\ HOU FDSCAW JURZ \K UDM LQ | LWAKDD $V\KK \HRQG KDD &$60 ; LVAUWH®
H SHAMS \R GFUDH LQ WH BZ R P LG MQI®! QIMUDQIH ARP SDHG Z W VHARQG KDD 3URVIRIRYY GR QRAUH GRKH SRMQIOLP STAAR  1XHDDQG RIC

H SHQH \SHADOWAP V DG SUR MKDUQ) EHDXVH \WH &RP S FDQQRAUHIDE®  SUHARARUHANP DM \WRVH WP\ RUH SHOHY RUWHULP SCRAKR LW | LCDGADC
WBAP HOV 1Q | XXMUH SHIRG/ HEHADD FRIGHIQ) \WH \LIQILFDQAYRDMIN R \WH | XHDDQG ROH SHOH @H WP $ FFRAQIO \WH &RP S EHIHYHY D

UHFRAIDIRQR QRY* $$ 3 1LQDGALDOP HOWKUAY R \WH HNXYDBWY $$ 3 1LQDGRDOP HOWKUAY | RUWHH SURVIRMG UKV LY GRAP HDQQJ | XORUDYTIDE®! Z WRXY
XQUDRIEBIHIRW

2 WHJH SHOH IQRP H

QMM SFOHIRUWMIG TXOW)  GFUDHGE  PLORQ RU  SHIHQWARP SDUHG Z LW \KLLG TXOWMU SUP DUO GHR HIP [CDNRQR WH GV
QVFRXQADY D IAXO\R WH &RP SDQ V DFRSIRQ R $68 DOG YDURXY G-EABEXUKDA/ WIRAIKRAW ~ 6HH1RM  \R WH XQXQAMS &RIGHHS

&RQRIEDAG) LQDGADOS\IAP HOVI RUIXUKHULQ RUP DIRQ

&AW HG LOMIAWRUMLLG TXDYMJ IRHDHGR  PLARQ RY SHFHOVARP SDHG Z W WKLLG TXDYMJ SUP DUO® GHWR DQLCRHDHLQ DYHIIH
SRIWSD, P HQAEIDRHY | RIVFKHEX®G | XAMUHOUUR D VGHDYH IR/

, QMIANCHRP HI ROMILG TXONMU LGRHDHGR P LR FRP SDHGZ W \WKLG TXDW SUP DU® GHWR KLIKHILQMIRXNIDM/

/ RWRQH WIXWKP HQNR GHEWRUMALG TXONU IGRBHDHGE P LR ARP SDUHGZ W \KULG TXONMJ SUP DU® GHWRUWSXUHKDH/R P LARQ
ICAHYDOHR WH&RP SDQ V SHAHYV&RQHWER 1 RM/GH WH &RQHIERIL RW - LOWILG XD
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7 KHIRTBZ LQ) \EEBIANSD VWHFRP SRHQVR 2 \KHU J0IQV GRKHY GHM ROKHWKUHHP RQMYVHIGHG6HEWP BHU DG
7 KUHP ROMVHIGHS 6HBWP EHU

. 10PIARYY

0 DUN\R P DUNHAP SSFWURP | XHOFROUEPWVHMIRY LOPXUHNDOG | XMUHSHIRG/
3UP XP FRWR | XHIFRQMPV QRAGALIQDMG DVKHEIHY

0 DUN\R P DHAP STRARQGH HUHGFRP SHODNRQ STQLQYHAR HON

2\KHU 2

,GFRP H7O W

7KH&RP SDQ VHIHANWHWY DMZDVDSSUR IPDAMD — SHIHQAQWLLG TXOWAU FRPSIUGZIN  SHAHAQWIGTXOWS  7KHGZHAMY WDMIRU
WG DOWU  ZDVSUP DO GH \R SIRYIMRQ R UHM.Q DEYWA HOV UHIDAG \R |HGHIOW, FUHAW DQG D\ GHEAIRY | RUARQYHWEG! GEWRKHY 7KH
&RP S FXUHQ® HAWP DAVIWDQRAMO ~ HIHAWHWY DM EHDSSUR IPDMD — SHIHQAR. SHIRHOW

&RP SDUMRQR QCHP ROMVHIGHG 6HBWP EHJ DQG6HSWP EHU

2 SH.DWQJ 5 HYHXHY

3DXHY HJUAYHAH | RAWHQCHP RONVHIGHG6HBMP BHU I(GRDHGE HAQRQRU  SHRHWARP SDHGZ W \WHI LIWQCHP RQKVR 2Q
DXQWEDLY 3DMHIHBYHXVIGRUDHS  SHIRHQM HIURYHU\ HDU 7 KHLGRBDVHLQ 3 DXHRI HUUYHOXAHVRQERK D GRIIUDQG XQWEDMY Z DV SUP DU® GHW
HMQ) R QGDYHIP SCRVDARADMGZ DNMWHE?2 9 ' SDQE-P LF Z KIFK UAXGMGLQLP SURYHP HQIVIQ3DXHIIHUGHP DOGDGERRNQIV \WHP DRUMW R Z KIFK
Z HIHI RUGLXUH RUHQAMS WDYHD LQWKHI LLIXVACHP ROMVR FRP SOHG Z W \KH\HYHHLP SSRVVR G-P DG DG ERRNQIVIURP WHE29,' SDQEPIFIRU

\KHP DU R \KH I LIKMQCHP RQKVR ) ROWHI LIWQCHP ROMVR WH\ HIURYHU\ HIU5 $60  LQRMDHZ DVSUP DUO GUIYHDE DQLGRHDHIO\ IHB
R SHRHWRXSHGZ W DRIGUWDHIQ/ RIGICARUR SRQV

2 WHUUHYHOGHY | ROWH QCHP RQMVHIGHG6HBMP BHU IGRUDHGE\ PIMRQRJ  SHFHQM HIURYH\ HIU 2 QDGRMUEDMY DSSIR [P DAD
SHFHQAR WHLGRIDHZ DV DARADMS Z 1\ DEAWNRDOHYHHY IHHDAG | URP \WH&RP SDQ VG FR BLDQG FMHAWALG DI UHP HFQNFRXUGLQ' HAHP BHU
7KHUP DQQ) LGRUHDHLQ 2 WHIUHYHKHVLY SUP DO GHR UYHMH I URP EXMGHW SDUGHY LGFOQQ) &KDH Dv\KH UHERXQG LQWDYHOGHP DQG DOR BAKEMGLO
KLIKHASHIGRQWHERP SIQ VAR BIDQGFHAWALG Dv/Z HODY DEAMRDOUHYHXH/ HDGHG\MURKIK WHERP S0 VUHQBCFDUDQE KRAVDSDNGHY

2 SHDAQ ( [ SHOWV

2 SHDMY H SHOHVIRUWH QCH P RQKV HIGHG 6HBWP BHU (FUDFGE HAORQ RU  SHIFHWFRP SDHG Z W \WH | LXAQCH P RQMVR
ZKGIFDEAW IGRUDHG  SHIFHQARYHUWH\IP HSUR\ HUSHIRG $ SSUR IPDMD  SHIFHQAR \WHRSHDMY H SFOHIGRUDHZ DVGHWR  HARQLQ
3D URTBXSSRWIBFDAG\R R IVHADSRWRQR \DDUH/ Z DIH/ DG EHH IWLQWHI LIKWQCHP RQKVR FRP SIUHGZ W QR\KSSRWBHFHYHG LQWKHI LXQICH

P RQKVR ,QOGEAWRY D5SIR (PDMD  SHIFHWR WHLGRUDHZ D/GHWR KLIKHU) XHCDQGROH SHOHOQGOSSK IPDMY  SHAHQAR \WWHIGRBDHZ DY
OHWR KIKHUBDDUHY Z DIHY DG EHHIW + IMRUFDD H AH-BWRURKDQIHY IQWH SUFHR 1XHD AKDQIHVILQ 2 SHDIMY H SHOMY | RUDLAGH KDYH EH MU HD
QUIYHRE\ FKDQHVIQFDEDAW RUS 60 V 7 KHIRTBZ LQ) \BEGI SUWVHV\KH&RP S V2 SHDIVY H SHOAVSHIS 60 | RIWHILIKQCHP ROMVR DG
IRBZ HE H SDODMRYR \WHHAKOQH/RQDGRMUEDAY 8 QBWRKHE VH\SHALLHG FKDQIHVRQDSHS 60 EDUYZ HHGUIYHDE AKDQIHVIQFDSCAW Z KIFK
LGRBDHGZ WK \WHLP SIRYHP HWR WDYHOGHP DG FDAMQ) \WHERP SO VI HFRUWWAR BHVGUHIG RYHMI QULFDQ® P RUH$ 60 V



7CERIR &

1 LGHP ROMVHIGHG 6HBWP EHJ 3HJ$ 60 3HRAHQW

LORHQN H A-BWRUSHA-QEIHY FKDQIH FKDQIH

600UHY Z DIHV DOGEHH W ) , .

30 IRDKSSRYDNG YROQIY ( P SR HHSIRIUP V GHV 2 QP

) XHIODQGRO

0 DQMIGFHP DMLY DOGUSOLY

/ DIEQ) |HV/DQGOLSRWIHDY

" FBUHADMRQDGGEP RWY DIRQ

2 \WHURSHDMY H SHOH/

7RID

2 SHDIY H SHOHVSHI$ 60 |RUMH [LLMQCHP ROMVR (GFUDHG B SHIHQWVFRP SDUHG Z L\ \KH | LIXAQCH P RQKMVR 7KHP DMUW R WH

\ HOURYH\ HOUXQWARWNGFUDHZ D/GUYHRE 3D URTE XSSRWHHYHG LOWWH I LIWQCHP ROMVR LFOQQ 1RP \WWHERQRIDME$ SSURSUDIRY/S P
DQG\KHS$ P HIFDQ5 HAXH3@O$ PAR 2 SHDMY H SHOHVSHIS 60 1RUWHILLMQCHP RQMVR H FOQQ) ) XHIDQGROH SHOH SUR IWKDUQ)

DG \SHADOWPV DQRQ* $$ 3 IDAHADOP HDXH  L(GRUDHS SHIFF-QM HIURYHU\ HU 6HH1 RM5 HIDAEQ) 8 VHR 1 RQ* $$3 ) LQDEADO0 HOUKUWY DG \WH
5 HRIAADAROR 5 HSRWGS P RQMVR L RQ* $$3 ) LDAADDD HOWKUHY I RUDBAMRIDOCHMOHDGEQ) (RO* $$ 3 1 LQDADOP DX

6DMUHY Z DIH/ DG EHH IWH SHOHIRUWHI LIXVICHP RONVR (GRBDHGE HAQRQRJ  SHIAHAFRP SDUHGZ LW \WHI LLQCHP ROMVR

2QDSHB 60 EDIV 6DDUH/ Z DIH/ DYGEHH IWH SHOHI RUKHI LWMQCHP ROMVR IGFUDHS  SHIFHOAVARP SDBHGZ W \KHI LUMQICHP RQNVR

2 QDGRMUEDAY [C5SWR IPDAMY  SHIHOWR \KHLGRBDHZ DVGIYHDE DQIGRBDHIQWSY D8SIR IPDAMD — SHIHQAR \WHIGRUDHZ DVGHR AS SO DM

IR | RUPHMEIQ Z RIJURXSV Z KIFK LQROXGHE CFRXOY DWRALDMS Z W RSHD GERUFRQMERW DQG OSSR IPDAMY — SHIHQAR WH LGRUDH Z DV GUIYHD B\
PLORQR DEAWRIOVDDUHY Z DIH/ DG EHHIWH SHOHDVDWAXOR IGRHIWH SD. RIHHG VR WH &RP SDQ V2 SHIDIRYY ( P SBR HV \WURKIK HO®

) HEO@OW LQDOH | RYWR DEAHN DYDLOEGIWEH Q) FKDBIH/HIDAGWR \WH2 P LFURQYDUDQAR &29 '

3D IRDXSSRWIGE YROQMY ( P SR HHSRIUP V GHVDUBHBANRQWRH SHIH KDGQR P RXQVI RARHI LIXMICGHP RQMVR 7 KHILWXICHP RQMVR
FROIMMG SUP DUO R \KHIRTRZ 1Q) WPV

1 HARQR 3D IRTBXSSRYSURAH-B/DIRFDMS FUHAWRH SHOH

1 P LAIRQ GHABBAIRQLOWH [ WOEHG (72 CCHONV WHANRQWR H SHOH UMY R FHIQ( P SR HVEHQ) UHFDIBG SURWR WHUSUHIRA®
HBRMS UM DCAM/ DG

t P LARQFHAWR H SHOHDIRADMG Z M WH( P SR HH5 HMINRQ 7] &UHEAWRUFRQMMQ) \RSD ( P SE HV \DDUH/GAUQ) WHWP H\WH Z HM
QRWZRNGQ) DVDIBZ HSXQEHMHES 5 ( 6 $ PWDQGVKEVHIXHABI MVIRQ

6HH1RM \RWHXDXQWEE&RIGHIHE&RRIEDAS) [DGRLOOB\BAP HOWVI RUIXUWKHULG RUP DARQ

) XHODQG RO SHOWH I RUWH I LLXAQGH P RQKVR (GFUDHGE HAQRQRU  SHAHOAMFRP SDHGZ W \WH I LIWQCHP RQMVR 2 QDSHJ$ 60
EDIV ) XHCDQGROH SHOHI ROWHI LIXQCHP RONVR IGFUDHG  SHAHOA2 QDGREUEDAY CSSH IPDMY  SHHQAR \WHLGRUDHZ D/ DMIEX\ES!
\R DQLQFU-DHLQMWXHOSUFHY SHUJ DERQ DG \WH U DQE-UR WHLGRUDHZ DY GH\R DQLGRUDVHLQ | XHD) DERQVFRQMP H5 2 QDSHUS 60 EDLY WHLGRUDH
ZDVSUP DUO® GHWR KLIKHIMAIXHOSUFH/ 7 KH | RTBZ LQ) \BE®! SURYLGHY P RIH LQRIP DIRQ RQ WH &RP SDQ V HRGRP LF I XHDFRWMSHUJDIRY LGFOGQ) \WH
P SCANR I XHKHZILQ) SUHP XP H SHOHDQG ! XHOGHLYDAYHFRQUEFW
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1 ICHP ROWMVHIG-G 6H5WP EHU

( FRGRP LF | XHOFRWVSHLU DERQ

) XHOKHGILQ) SUP P H SHOH LOP LR
) XHKHEILQ) SUP LXP H SHOHSHIUDIRY

) XHOKHEILQ) FDK \HBP HQAI DL.QV/SHUU DERQ

6HH1RM5HDAQ 8\HR 1RQ* $$3 ) LQDGADD0 HDXUAY DQG \WH 5 HFRGAIDIRQ R 5 HSRUMG $ P RXQVR 1 RQ* $$3 ) LQDGADD0 HOWWAY | RUDBAMRIX
GHEOHDAQ QRQ* $$ 3 ILQIGADP HOKHY

0 DOMDGFH P DAMIDY DQG WO H SHOHI RUWH I LLXWQAGHP RQMVR GRUDHGE  PLAORQRU  SHAHQVARP SOUHGZ LW WH I LLXAQGH P RQKVR

2QDSHS$ 60 EDUV 0 DQMDGHP DMIDYDGUEIWH SHOHGRUDHS  SHIFHQAVARP SDHGZ W \WHI LIWQCHP ROMVR 2 QDERMUEDAY
\WH GFUDH Z DV SUP DUO® GH\R D GHRIDAH LQ HILGHY DQG ARP SRHOVH SHOHGHWR WH SRZHUBE, WHKRU FRQMPWRUWHERPSIQ V. HIIIGHY
H SILQY DAKHHIGR 7KYVG-RWDHZ D/SOMDD RIVAE WHWP [Q) R B XOUDUIP HP DQMIDGFHFHAYD/ARP HFRIVKDG SBYIRA® EHHOGHHIHG
ZK®IDSRWRQR \KH I GHAZ D/ SOFHG LQR \WP SRIDY VRIDHGAUQ) \WHE&29,'  SDQEP LF 7KHMHZ HIHP XQEB RKH\P DBULGRUDH/ RQ D GRIUEDLY
SUP DUD UHIMG R DQ LGRUHDVH LQ YDURXY UHS0LY DV D UAKEONR - GH HIUIQ) FRWV DQG UHEFHG RSHIDMRQY LQWH | LIMQCH P RQMVR CH\WRWH&29 '
SDEPIF

/ DQAQ) | HVDGOLSRWHINY'H SHOHI RUKHI LIMQCHP ROMVR IFUDHGE  PIARQRJ  SHRHQVARP SOHGZ LW \KHI LUK CHP RQKVR
2QDSHU$60 EDIV / DOAQ) |HY/ DQG DLSRWGOBY H SOHGFBDHE  SHIFHQVARP SDUHG Z W WH | LINQCH P RQMV R 2 QD GRMUEDIY WH
LGRIDH Z D/ SUP DU GH \R DQ LGRUDAH LQ @QAQ) 1HV 1URP \KH LGRHDHE QP BHUR WISV IGZ Q SOMDD RIVHAR - KLIKHUVHMBP HQV DQG FUHAW | URP
YOURXVOLSRWUHFHYHGLQ

" HBUHALDINRQ DG CP RMY DARQH SHHI RUWHI LIWMQCHP ROMVR IFUDFGE  PIAORQRJ  SHRAHQMARP SDHGZ W WHI LLIXNVICHP ROMVR
2QDSHU$60 EDIV ' HSWADIRQ DG [P RMYDNRQ H SHOH GFUDHE  SHIFHQWFRP SDBHG Z W WH | LIWAQIGH P RQKV R 2 Q D GRIUEDLY
OSSR IPDMD  SHRHQAR \WH LGRBDH Z DV GH W KLIKHJG-SUHADINRQ H SHOH DARADMS Z W WH&RP SIQ V1 H W HQ I GHAR RZ Q-G DLRDVDQG
HILQH/ SDQEHE | RUDAFHBLDAMG UANP HQAGDAV 1Q DOGOSSIR (PDMD  SHIFHQAR \KH LGFUDVH Z DV GXHWR WH CFDAMMRQR ORI VWIGRH \MULG
TXOWU

2 \WHJRSHDIY H SHOAYI RUWH I LIKMQCHP RQMVR IGRUDHG R PIIRQ RU  SHRHQWARP SIUHG Z LW \WH I LIKAQGH P RQKVR OG5
ZMKQ WY OCH WP Z D/ DURIIBHQBY H SHOH LQ WH [P RXQAR PIIRQDYG P LARQIRUWH QGHP RNV HXGHG 6HBAP BHU DG
UASHANHD 2 QDSHI$60 EDIV 2\MHURSHDMY H SHOAVIGRUDHE  SHIFHWVFRP SDUHG Z W WH 1 LMQCH P RQKV R 2 QD GRWMUDYG SHI$ 60

EDMV OSSR IPDMY  SHIRHQAR \WH LCRBDH Z DY GAH W KLI KHUUWHYHRH BHDIMG H SHOAY  LFAEQ) RHAWADWG SIRARMQY KDWY DG CBSWR LP DIMD
SHAOMA WHICRHDHZ DYGHW KL KHJSHIRQHH SHOHY 7 KHP DMUW R WHUHP DQQ) LRHDHZ DVGHWR YDURXY | @ KWGIYHH SHOH/

2 WHUH SHQH/ IGFRP H

, QMY SHOH [ RUWH | LIKAQGH P ROMVR GRUDHGE  PIAORQ RJ  SHRHQWARP SOUHG Z W \KH [ LLIXAQCH P RQMV R SUP DUO GHW
HIP LCDARQ R \KH GH-ENGVFRXQAGH \R \WH DERIMRQ R $ 68 BHHLRM R \KH XQOXQWE & RIGHIHG &RORICDMS ) [CDGRDOB\BMP HOV | RUIXUHU
LQARP DARQ

&CBAB] H3LQMMWWRUWHI LIXNICHP ROMVR (FUDHSE.  PIARQRU  SHAHQAVFRP SIS Z WK \WH I LIXICHP RQKMVR SUP DUO GHWRDQ
IGRUDHLQDYHLIHSURIBW/SD P HEDDIGRHY/| RAVKHEXGG | XUMUH DA EHDYHIHY
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, QMINGARP HI ROWHI LIWQCHP RQMVR (FUDFGE P LARQ ARP SIHGZ W WHI LIKWQCHP RQKMVR GHWR KLIKHLQMAXNDM/

/ RWRQH WYXMKP HUAR GHEWRUWKH | LIXAQCH P RQMV R (GFUDHG B P LAIRQ FRP SOHG Z IW WH | LIWAQGH P ROMVR SUP DUO GHW
WBXUKDH/R P I@RQIDAHYDOHR \WH&RP SDQ VERYHWEBIL RWGH — GAUQ) \WHILIWMQCHP RQKVR

7 KHIRTZ LQ) \EEGIAVSD VIWHFRP SRHOVR 2 WHU J0QV RWHY GHM ROWHQHP RQMVHIGHS6HWP BHU DG
1 LCHP ROMVHIGHG 6HBWP EHU

. 1OP @R/

0 DUN\R P DNHAP STRVURP | XHOFRQMFWVHMIR) LOPXUHOADGG | XUMHSHIRGY
3UP LXP FRWR | XHOFRQUPRN CRAGMI QMG DYKHEIHY

8 QUHOT] HGP DUN \R P DUNAADEWAR HONRQ DYCIDE®H | RACBIV-XUMA/ 2
0 DUN\R P DNHAP STRWRQGH HUHG FRP SHODIRQ STQLOYHKR HV

&RUHAIRQROLQYHAR HAI CLQVUHDME\R SURUSHIRG/ 2

2\WHJ

,GFRP H7O W/

7KH&RP SDQ VHIHAMH\Y UDMZDVOSSWR IPDMY  SHIHQARUWKH [ LAQGH P ROMVR AFRPSIUGZIW  SHFHQWRUWH | LIKAQCHP RQMVR
7KH\ HIURYH\ HUGFOCHIQWHWY (DMLY GHWR KUKHMBM\E HVIQ  DG\Y SDQQ) EHHIWBHRIQIHGLQ  UHDAMG\R IHHDOW FHAW
DOGDWY  GHEANR! RUARQYHMEGIG-EVWRAHY
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5 HFRQAGDARQR 5 FBRUMGS P RQMVR1 RQ* $$3 ) LQDGADOD HOWKWH/ H FOXAQJ \SHADOWP V- XQDXGWG
LQP AR H AHBWSHU\KDUHDP RXQNVDQG SHU$ 60  DP RXQW

7KHH PRQWKY HQGHG 6HWRHHPEWULLQH PRQWKY HQGHG 6HIWHOE
&KDQJH &KDQJI

)XHO DQG RLO H[SHQVH XQKHGJHG

$GG 3UHPLXP FRVW RI IXHO FRQWUDFWY GHVLJQDWHG DV KHGJHV
"HGXFW )XHO KHGJH JDLQV LQFOXGHG LQ )XHO DQG RLO H[SHQVH QHW
)XHO DQG RLO HERHQGWHG DV U

$GG 'HGXFW )XHO KHGJH FRQWUDFWVY VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU
ZKLFK ORVVHV JDLQV Z#28H ODHFODVVLILHG IURP

$GG 'HGXFW 3UHPLXP FRVW RI IXHO FRQWUDFWYV QRW GHVLJQDWHG DV KHGJHV
)J)XHO DQG RLO H[SHQVH H[FOXGLQJ VSHFLDO LWHPV HFROQRPLF

7RWDO RSHUDWLQJ HESRHOQVHE QHW DV U
$GG 3DV\UROO VXSSRUW DQG YROXQWDU\ (PSOR\HH SURJUDPV QHW 2

$GG 'HGXFW )XHO KHGJH FRQWUDFWYVY VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU
ZKLFK ORVVHV JDLQV Z#?28&H OWDHFODVVLILHG IURP

$GG ,QWHUHVW UDWH VZDS DJUHHPHQWYV WHUPLQDWHG LQ D SULRU SHULRG EXW IRU
ZKLFK ORVVHYV ZHUHS D&, F®DVVLILHG IURP

$GG 'HGXFW 3UHPLXP FRVW RI IXHO FRQWUDFWYV QRW GHVLJQDWHG DV KHGJHV

'"HGXFW ,PSDLUPHQW RI ORQJ OLYHG DVVHWV 2
7RWDO RSHUDWLQJ H[SHQVHV H[FOXGLQJ VSHFLDO LWHPV

'"HGXFW )XHO DQG RLO H[SHQVH H[FOXGLQJ VSHFLDO LWHPV HFRQRPLF

2SHUDWLQJ H[SHQVHV H[FOXGLQJ )XHO DQG RLO H[SHQVH DQG VSHFLDO LWHPV

'"HGXFW 3URILWVKDULQJ H[SHQVH

2SHUDWLQJ H[SHQVHV H[FOXGLQJ )XHO DQG RLO H[SHQVH VSHFLDO LWHPV DQG
SRILWVKDULQJ

2SHUDWLQJ LEBERPWHIV U
'"HGXFW 3D\UROO VXSSRUW DQG YROXQWDU\ (PSOR\HH SURJUDPV QHW 2

$GG 'HGXFW )XHO KHGJH FRQWUDFWY VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU
ZKLFK ORVVHV JDLQV Z#2@H DHFODVVLILHG IURP

'"HGXFW ,QWHUHVW UDWH VZDS DJUHHPHQWYV WHUPLQDWHG LQ D SULRU SHULRG EXW IRU
ZKLFK ORVVHV ZHUHSRDEF®DVVLILHG IURP

$GG 'HGXFW 3UHPLXP FRVW RI IXHO FRQWUDFWY QRW GHVLJQDWHG DV KHGJHV
$GG ,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2 2

2SHUDWLQJ LQFRPH ORVV H[FOXGLQJ VSHFLDO LWHPV QP QP




7CERIR &

7KHH PRQWKV HQGHG 6HSWHHPEWULLQH PRQWKYV HQGHG 6H3HNHEBE

&KDQJH
2WKHIDLQV ORVHSRUWHE DV U

$GG 'HGXFW ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWY VHWWOLQJ LQ FXUUHQW
DQG IXWXUH SHULRGV D

$GG 'HGXFW 3UHPLXP FRVW RI IXHO FRQWUDFWV QRW GHVLJQDWHG DV KHGJHV

'"HGXFW 8QUHDOL]JHG PDUN WR PDUNHW DGMXVWPHQW RQ DYDLODEOH IRU VDOH
VHFXULWLHYV

2WKHWDWLQV ORVVHV QHW H[FOXGLQJ VSHFELDO LWHPV QP

,QFRPH BEHIRERPH WDHRVWBI'G U
'"HGXFW 3D\UROO VXSSRUW DQG YROXQWDU\ (PSOR\HH SURJUDPV QHW 2

$GG 'HGXFW )XHO KHGJH FRQWUDFWVY VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU
ZKLFK ORVVHV JDLQV Z#28H ODHFODVVLILHG IURP

'"HGXFW ,QWHUHVW UDWH VZDS DJUHHPHQWYV WHUPLQDWHG LQ D SULRU SHULRG EXW IRU
ZKLFK ORVVHV ZHUHS D&, F®DVVLILHG IURP

$GG 'HGXFW ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWY VHWWOLQJ LQ FXUUHQW
DQG IXWXUH SHULRGV D

$GG ,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2
$GG 8QUHDOL]HG PDUN WR PDUNHW DGMXVWPHQW RQ DYDLODEGH IRU VDOH VHFXULWLHV
$GG /RVV RQ H[WLQJXLVKPHQW RI GHEW

,QFRPH ORNMW QFHRIRW WD[HV H[FOXGLQJ VSHFLDO LWHPV QP

SRYLVLR@FRPH WHBRUWHNGU
$GG 'HGXFW 1HW LQFRPH ORVV WD[ LPSDFW RI IXHO DQG VSHFLDO LWHPV E

SRYLVLRQ EH®@HFIRMH MRD[HV QHW H[FOXGLQJ VSHFLDO LWHPV QP

1HW LQFRHPSER DW HG
'"HGXFW 3D\UROO VXSSRUW DQG YROXQWDU\ (PSOR\HH SURJUDPV QHW 2

$GG 'HGXFW )XHO KHGJH FRQWUDFWYVY VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU
ZKLFK ORVVHV JDLQV Z#28H DWDHFODVVLILHG IURP

'"HGXFW ,QWHUHVW UDWH VZDS DJUHHPHQWYV WHUPLQDWHG LQ D SULRU SHULRG EXW IRU
ZKLFK ORVVHYV ZHUHS D&, F®DVVLILHG IURP

$GG 'HGXFW ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWY VHWWOLQJ LQ FXUUHQW
DQG IXWXUH SHULRGV D

$GG /RVV RQ H[WLQJIXLVKPHQW RI GHEW

$GG ,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2

$GG 8QUHDOL]HG PDUN WR PDUNHW DGMXVWPHQW RQ DYDLODEGH IRU VDOH VHFXULWLHV
$GG 'HGXFW 1HW LQFRPH ORVV WD[ LPSDFW RI VSHFLDO LWHPV E

1HW LQFRPH ORVV H[FOXGLQJ VSHFLDO LWHPV QP

&KDQJI
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7KHH PRQWKY HQGHG 6H SOMMWEWULILQH PRQWKY HQGHG 6HSNIHBE
&KDQJH &KDQJI

1HW LQFRPKDIBUOXWBRBUWWY ®
$GG 'HGXFW ,PSDFW RI VSHFLDO LWHPV

'"HGXFW 1HW LPSDFW RI QHW LQFRPH ORVV DERYH IURP IXHO FRQWUDFWYV GLYLGHG
E\ GLOXWLYH VKDUHV 2

$GG 'HGXFW 1HW LQFRPH ORVV WD[ LPSDFW RI VSHFLDO LWHPV E
'"HGXFW *AgR31RQ GH$BXWHG ZHLIJKWHIGHOMBBJH VKDUHV GLI
E 2

1HW LQFRPH VXRPVWGELOKWHG H[FOXGLQJ VSHFLDO LWHPV QP QP

2SHUDWLQJ H[$6DQ \FHI\D WM U . ) , ,
$GG 'HGXFW ,PSDFW RI VSHFLDO LWHPV
'"HGXFW )XHO DQG RLOSGISHQVH GLYLGHG E\
'"HGXFW 3URILWVKDULGBMHYSHQVH GLYLGHG E\

2SHUDWLQJ H[S6DQ\HHFOXGELQJ )XHO DQG RLO H[SHQVH
SRILWVKDULQJ DQG VSHFLDO LWHPV FHQWYV . . . \

D 6HH1RM \RWHXDXAWE&RIGHHEERORIEDAG) LOGADOB\BAP HNVI RUNXWKHULQ RUP DIR)
E 70 CP RXQNI RUHIFK LQAYIGOOSHADOWMP CUHFOBXMAG DAKHERP S VH | HALYHUDMI RUKH CESIFCEG! SHIRG DQG\RUBG LOMY MHLM

F $ GUWWWY HONHDME\R* $$ 3 D051 RO* $$ 3 QOWSZ HIKWG DYHDIHWKOBAL HHFH GHRWHERP SI) BHQJ) LOD1 HAGFRP HSRIMRQRQD* $ $ 3 EDLVYHYXVD1 HA
AW SRIUROROD1 RQ* $$ 3 EDIVIRUWH\MUHH DG QCH P RQKY HIGHS 6HBP BHU 6HH1RM  \RWHXDXQWG & RIGHOHSE & RORIEDMS ) LOGADOG\BM HOV I RU
| XWKHULG RUP DINRQ
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1 RM5 HIDWEQI 8VHR 1 RQ* $$3) LODCHDD HOWUHY/

7KH &RP SO V XQ@XQWS &RQEGHHS &RQRICDMS ) LCDGADD6\BMP HW DUH SUEDHHG 1Q DAFREDIFH Z W * $$3 7KRH* $$ 3 1LQDERADOWEAP HQV P D,
LGFOGH L XQUDT) H5 QRADK DO HQN DQG BRI LFDARYY Z KIFK FDQ EH LIQILFDQADY D UAKO\R CAFRXQIQ) UHTXLLHP HON DQG HBRIRQY P DCH XQGH.
CFFRXQIQY  SIRGRXGA-P HOV LD \R GHUYDIYH LOXWKP HQNV DQG KHEILQ) DG 1L RKHJ FKDUIHY DQG BHH W \WH &RP SDQ. BHIHYHY DUH XQUUXOODQGRU
LQ UNXHQAQ DMMHDGWWXVP D P DNHFRP SOUMRQ/AR LW SURURUI XWMUHSHURUP DGRHGL I LEXOV

$ VD UAXOWKHERP SDQ DOR SURVGH/I LQDGADOLQ RP DIRQLQWLYLAXQ) \WWDAZ DV QRABU-EDWHG LQ DFFREDGFHZ W $ $ 3 DG \KRX@ GRABHFRQUGHHG DV IR
DOMCDAYH R \KH LQ RUP DARQ SIHEDUHG LQ DFFREDGFHZ LW * $$3 7KH&RP SIQ SIRVIGHY/ \KSSBP HABDGRQ* $$ 3 LDGADOLQ R DARY DR UH HIHG \R DV
H FOQQ) \GHDOMPY  LFOAQ WXV \WDAMWBHHY \R DV HRRPIE  Z KIFK \WH &RP SDQ VP D HP HQAXWMI HY \R HYDDOM W RYRQ) 1LQDGADC
SHURWP DFH DG WH &RP SDQ BHIHYHY SURYLGHY DEAURDOIQLI KV LOYHXRLY Dv \XSSBP HADLQ RIP DARQWR LW* $$3 BAXOV 7KHQRQ* $$3 P HDAXUWV
SURVIGHS \KDABHIMM \R \KH &RP SDQ 1V SHIRP DIAH RQ D HRGRP | | XHDFRWAEDMY LGFOXGH ) XHODQG ROH SHOH QRQ* $$3  7RIEDRSHDMY H SHOH/ QRQ
*$$3 2 SHDMY H SHOHY QRO* $$3 H FOAQ) ) XHODQG ROH SHOH 2 SHDIMY H SHOH/ QRQ* $$3 H FOAQ) ) XHDDQG ROH SHIH DQG SUR WKDUQ)

2SHDIY IGFRPH W QRQ* $$3 2 WHJ JOQV BWH/ GIWQRQ* $$3 ,GRPH BW EHRHIGRP H\Y H/ QRQ* $$3 3URMMRQ BHHIWIRUIGRPH
I H GWQRO* $$3 1HMGRPH BW QRQ* $$3 1HAMGRPH BW SHUWKDH GOWG QRO* $$3 DQG 2 SHDMY H SHOH/ SHU$S60 QRO* $$3

H FOAQ) ) XHODQG ROH SHOH DQG SIRIWKDUQY  AHQV' 7KH&RP SIQ VHRGRP LF ) XHODQG ROH SHOH UAXQOVALTHUIRP * $$3 UAXOVIQWDANRH R
LGFOGHWH CRXDOFDK \HIWBP HQVI URP [ XHOKHEIHFRQUEFW  DIDUH GRMG Z WLQ) XHODQG ROH SHOHIQWHSHIRG R \HABP HOA7 KXV ) XHODQGROH SHOH
RQDQHRERP LF EDUV KDY KIMRUFDD EHQXWM] HGE\ WH&RP SDQ DVZ HID/ARP HR' \WH RAHUDILOGH/\KDAXWME HI XHOKHGIIQ) DV GRVWH&RP SR
CRXDOGHADK RAE VI RUINXHOBAUQ) \WHDSSTFCEGISHIRG LGFOMYHR VHIWBEG | XHOGHLYDYHFRQUFW $ Q. GHABP X FRIVSDG UHIDMMG VR RONRQFRQAMFV
\KDATUH G QDG DV KHG H/DUH UH GRANG DVDARP SRHOAR ) XHIDQGRIOH SHOH |RUERK* $$3 DGQRO* $$3 LFOAQ) HRIRP IF SXSRHVIQWHSHIRG
R FROMPWHMBP HQAV7 KH&RP SO EHIHYHY \HH HFRGRP LE UHKOV SURYIGH | XUWHULQLIKWIQR \KH LP STRAR \KH &RP SDQ VI XHDKHEIHY RQ LW RSHIDY)
SHIRP DFH DG OTXAW MGFHWH H FOGHDQ XQUHDT H3 GRGFDK DAV HOV DG UHFDWL LFDARQY WDADH UFRE-G LQ* $$ 3 UAKOVLQ CFFREDGFHZ WK
CFFRXQIY JXLCDGRH UG \R GHIYDAYHIQKKP HONV DOGWH  UH GRADTFDK \HIWBP HOVUHIMAG\R | XHOGHIYDRYHFRQARNVZ \MQ) XHODQGRCH SHOH 7KLY
HIEGV \WH &RP SIQ VP OQIHP HQVDY Z HIDDY LOYHXRLY DG DIOMV \R FROIMM® DWHW \WH &RP SO0 V RSHDMY SHIRWP OJFH RQ D\ HOURYH\ HIURU
TXOWAURYHUTXOUMUEDLY DNMUFRQUGHIQ) DOH | RWIQSTRHWR P DDIHI XHH SHOH + RZ HYHU BHFDAHWHHP HDKUY DHQRAGHMP LOHELQCFFREDFHZ W
* $$3 \KAK P HDXUDUH\KVAHBMEGIVR YO LQ) FOBXOANRY/ DG CRADIFRP SOQHY FOBXMAMWWHP HDKULQWH\LP HP DOGHU$ VD UAXOWKHD R HURGHG
P HDXUA DVSUAHQMG P D QRAEHQUA® ARP SOIEGIR VP LOLD \WBGP HDXUYSUAHOMSE. RKHUARP SDQH/

) XUHULQ RP DIRQRQ L \WH&RP SIQ VIXHOKHEILQ SIRIUP 1L \KH UHNXLP HOVR DAFRXQIGY | RUGHUYDIYH LOXWKP HQNV DQG UL \KHFDAHY R KHEIH
LCH I HAYHIHADQG RUP DN \R P DUNHAI DLQVRUGRKAYI URP. GHYDAYHLOIWKP VLY IGFOGHGIQWHERP SOQ 1V$ QQOCE FSRWRD) RP . |RUKHI VADOD, HOU

HGG' HHPBU DG1RM \RWHXQDXAWSE&RGHE&RORICDMS) LODJAD0\BMP HQV
7KH&RP SDQ V* $$ 3 BAXOWLQ\WH CESTEGI SHIRG/P D [GFOGH RKHUFKDU HY RUBHH IWWDADHDOR GHP H3 \GHADOWP Y \KDAKH&RP SDQ EHIHYHY
P DNHLW UKV QL LEXOWR FRP SDUHVR SURUSHURG/ DQIASDMG | XUWUHSHIRGY RUQGARY WHGY ) LODGADCP HDXUVIGHDIMHG DVGRO* $$3 RUDVH FOQQ)

\SHADOWP V' KDYHEHHQ DOAWMG\R H FOGHVSHADOWP V) RUMH SHUIRGY SUAVHQMS LQ DEAMRQWR\WHLWWP VAVPXWHG CERYH \SHADOWP VICFOGH

SURAHHL/UHDMG R \WH3 D URTBEXSSRVWBURIUP V Z KIFK Z HHXVHGW SD: DSRWRQR (P SB HH\DDUHY Z DJHY DQGEHHIW

&KDJHY DG DEWMF HOVVR SUVIRA® CFRXHG P RXQVUHDMGWKHERP SO VH \WMGHS GDYHSURIUP V

$ GV HQVI RUSURUSHIRG QWH/ DM LHG T URP $ 2 &, DAVRADMGZ W 1 RZ DU WY LOMIRWAIDM\Z C6 D UHP HOWV\KDAZ HIHRUP LQDMG LQ SUIRU
SHIRG/UHDMG\R DURDVWBDH/
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1 RIFDK P SILP HWKDLIHY SUP DU DXRADAGZ W DWW HOMR\KH\DODIH YDOHY| RUSBYRA® WG OUWP H/
8 QUDT) HGP DUN \R P DUNAADGMR HOADWRADAG Z \W FHIBLQ DYDLOE®! RANDBIVHRXUMAY DQG
/ RAHV/DARADMS Z 1\ \KHSDMDCH WIXWKP HAR \WH&RP ST V&RQYHWEG1 RM/DQGH® SUHED P HYR GEW

, QWILG XD P DI HP HQAGHMP LGHG\WDABUAHQBANRQ Z WKLQ LW LGFRP H AP HAZ RX@ EHHXDGRHGE. FIWI LFDMRQR / RVRQH WIXMKP HYWR
GEWDV D\VFSDDM QCHIMP  UDKHUWEIQ LW SURUSUAHQIBINRQ Z KHH IMZ DV LGFOGHS DV DFRP SRHVR 2 \KHU JOQV GWHY GHAVBXFK GRKHY DUH LGPXUHG DVD
UAXO\R RSSRWQMIF G-AMRY/POGHE, \WH&RP SIQ R SUED. SRMRY/R IWGEWP RMR Z KIFK Z Dv\INHQ RQ GXUQ) \WWH SOQG-P LF LQ RGHWR SURMCH
OTXEW GUQ) \WHSIRRYIHEGZ QMOLQOUMDYHD' XHRWHOMHR \WHHBRWHY Z KIFK DUHQL | LEXOVR CARXUDMY SUHERWDOG GHR WHI CRAKDAKH DA
QRAFBURHIBYHR WHERP I VA \R @ DWICH RSHIDMY SHIRP DFH \WH&RP SO KDV LQFOXGHE \KFK TP RXQN Dv \SHADOWWP V DQG WXV H FOGHS
WP 1URP AHMIQR IWGQRQ* $$ 3 P HDXUAVIQWHIFFRP SO0 Q) UFRGAADIRY/

9%4HFDXVHP DD HP HNBHTHYH/\ASHALDOAM VFOQ GMBYWKHWHIG/ DARADAG Z W \WH&RP SDQ IVRYRQ) SHIRUP DFHDVDQOUMH WHERP SO EHIHYH/WDY
HYDDDARQR LW/ LQDGADOSHIRP DFH DR EHHIKDRHG Rl D\KSSBP HOBOSUAHBINRQR UXOV\KDAH FOGHWHLP SCAWR \GHADOWAP VIQ REHR HKDFH
FROIMMP DQGFRP SDUDAYHHA/Z LW BAXOVLQ SURUSHIRG/\WWDAER QRACFOXGH\KFK WP VDQG DVDEDMY | RUHYDODMY RSHDIY UAKXWVIQI XMHSHIRGY 7KH
IRGRZ QY P HDXUA DHR\MQ SURYIGHG H FOXAQ) \GHALDOMWP V/ DG XM HGE\ \WH&RP SO0 VP DI HP HWDCDOMV DG LOYHARY/ R HKDGFH FRP SOUTELQW
R\ HIURYH\ HOUUWAXOV DvZ HOD/\R QGO WHIB/ ) XHIDQGRICH SHOH QRQ* $$3 7RICRSHDIY) H SHOHY/ QRQ* $$3 2 SHDIY H SHRHY QRQ* $$3
H FOQQ) ) XHODQGROH SHOH 2 SHDIMY H SHOHY QRO* $$3 H FOAQ) ) XHODQGROH SHOHDQG SR KDY 2 SHDMY) LGFRPH BRW QRQ* $$3 2 \WHU
JOQV RRH GHMQRQ* $$3 ,GFRPH BRW EHRHIGRP HWJ HV QRQ* $$3 3URIMRY BHHIWI RUGFRP H\B H/ GHVQRQ* $$3 1 HANGRPH BW QRQ
*$$3 1HAGRPH GW SHUWDH GOWS QRO* $$3 DG 2 SHIDMY H SHOH/SHI$60 QRO* $$3 H FOAQ ) XHODUG ROH SHOH DG SUR LRKDUQY
FHOV
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/ ITXIAW DQG & DSMUCE RRXUAHY

7KHHRPRXVIPSIPAR WH&29,'  SDQGPLFRQWHS 6 WDYHOIQBAY FUHDMG DQ XUHAGTXLAW FUMY | RUMH HOMH DLOCH LQBMY  LFOGQ) \WH
&RP ) +RZ HHJ GHWR \WHE&RP SIQ VSUH SDQGE-P LF 67 EDDIRH\KHHABYHIIH OLIHEDHR XQHIPXP EHIHG DAHV DOG LOYHWY HOAJUDGH FUHEWDMIV
\WHE&RP SO Z DVCEBI\R TXEND CFFHW DEAURDOINXGW GAUQ) DV &XWRP HUFDQRHIIMRQY DG WANHAH XQB/\SINHG DQG\DBY DG UHYHHY GIRSSHG
Z KOIWHERP ST FRQMHG\R H SHIHAHWI QU DOV HSRSHIDIY H SHOAMY 6HH1 RM  \RWWHXQXQWEE & RIGHHE & RORICDMS) LOGROCB\BM HOWIRU

I XURHILQ RP DIRQUHI DAEQ) \WHIP STRAAR WH&2 9 ' SGP LF DG DAMMBMAHRBBCHG XQGEHU3 D URTBXSSRYEURIUP V
1 HAWMDK SRMIG-GER RSHDIY R Z DV P LTRQ | RUWH \WUH P RQIKY HGHG 6H-BWP BHU AP SDHG Z W P LR X\VHGLQ RSHDIY
CRMWNAY 1Q WHMEP H SURU\ HIUSHIRG 1 HWFADK SIRMGHG B RSHDIY CRRMWAY Z D/ HORQ | RUWH QCH P RQKV HGHG 6 HBWP BV ARP SOBHG

Z1\M HAORQSRVGGE RSHDNY CRMMWAY 1Q \WWH VP H SURU\ HIUSHIRG 2 SHDIY) FDK LQ®Z V DH KMRUFDD SUP DUO GHIYHG 1URP SIRMGQ) DU
\UDOVSRYBANRQ R & XURP HY 7 KH YDIP DMWY R \WANHIV DUH SXURKDHG SURMWMR\WWHAED RQ Z KIFK WDYHOLY SURVIGHG DG LOQVRP HFDHY VHYHIDOP RQMVEHRH

\KH DQNASDMS WDYHO@M 2 SHIDIY FDK RANBZ V DUH UHDMG VR WH BHRXUIQ) H SHOHY R DUICH RSHIDNRYY 7 KHRSHDIY FDK 1GZ VI RUWH QCH P RQKY

HG-G6HBWP BHJ ZHHOUHD P SCAMGE \WHERP SDQ VQHNGFRP H DVDOWWAGIRUGRIDK WPY D P IARQLIGRFDAHIQS LU LF QCELOW
GUYHDE KUIKHMANHADBY HIDAG\R DQLGFBDHIQWDHOGP OQG DQGD P LARQADK Y UHXQG I URP \KH, QD05 HYHXH 6 HYLFH DARADMG Z WK \KH
\I \ HOU 2 SHDIY) FDK | BZ V1 RUWH QCH P RQKV HIGHG 6HBWP BHJ FOGG  HARQIQ3D URTEXSSRVBRIUP JWQNERHD/ WHFHYHG

DQGZ HHDORGUYHE DQLGRUHDHIQS LUWD LE QCEAOW R BARQDVDUAXOWR [GFUHDHEWENHADBYI URP \WHILGFUHDHIQ BIVKUHWDYHDGHP DG 1 HVFDK
SIRVIG-GE, RSHIDIY CRMMAYLY SUP DU XVHGR | LQDIFH FDSMICH SHOGWUHY/ D G-RADQG SURYIGHZ RINGQY FDSMID + IWRUFDDD \WH&RP S DORXVHG
1 HAFDK SIRYIGHG B\ RSHIDIY CRAYIMY \R | XQG WRFN UHSXURKDVAHY DQG SO GYLGHDDY KRZ HYHUWHH \KDUHKRTHJ UMD CRAYMEY Z HIH \KVSHIGHS WURKIK
6HBWP BHJ GHWR BXMRNRDY DARADMS Z [\ \KH SO URDDXMWEFH XQGHUWH 3D URDBXSSRWSURIUIP V DQG \WH &RP SOV OP HIGHS DG UWANDAG

UYROLQ) FUAWEAMN 6HH1 RM  \R\KHXIDXQWG & RIGHIHG & RQRICDMS) LQDADOB\BAM HOVI RUXUKHILQ RP DIRQ

1 HAFDK XVFG [Q QXY RV \REBG — ELAIRQ GAUQY WH \KUHH P RQIMY HIGHG 6HBWP BHU AP SIHG Z WK P LAIRQ XVHG LQ LOYHAMY
CRAMMAVIQ\WWHVEP HSUR HIUSHIRG 1 HAFDK XVHGLQLQMAND) CAMMWYZ DY ELARQGUQ) \WHQGHP RQKMVHIGHG6HBMP BHJ FRP SIHGZ LW

BEAROXVHGLQIQMINY DR LQWH\P HSUR FOUSHIRG , QrHAMY CRAVMAYVIQERK\ HDWLQFOGHG & CRMICH SHIAMUHY DQG FKDQI HYLQ\WH EDDIGRH
R WH&RP SDQ VAKRWWMP DG QRIPAUMNQYHAR HONV * XUQ) WHQHP RQMVHG-G6HBWP BHU &CBMCH SHAWW/ZHH — HQRQ ARP SIUG
ZWW P IARQLQWH\IP HSURU\ HIUSHIRG &DBMIOH SHGWUY IGRUDHG \ HIURYHI\ HIU @UHD GAH\R DR LGRBDAHLQ SURIUAN DG GHIYHY SD P HQV
P DCHI RUPXUHNSHUIRG DQG | XUUH DRI WEHDYHIHY GAUQ) \WHQGHP RONVHIG-G6HEWP BHU FRP SDUHG\R WH\CP HSUR HOUSHIRG Z KHQSURIUAW/
SD P HQVZ HHQRAP DEHGHWR GHIYHY FBHAWSIRIGGE YRHQ) \RWHERP SIQ UAXAY 1URP \KH\HIWBP H)AR HXIP DG GP DIHY UHDI) \R \KH
)$$ JRXQEAQI R WHO $; DURDW

TKH&RP D FRQMXH/ R BN DM LW AEMIOVSHAQ) \R BEHDSSIK P DMD HAORQ Z KK DAXP H/ DVRICR DUADWEHDYHIHV 1O 6H
1RM  \R\KHXDXAWS & RQGHHSE &RQRIADMS ) LDCADOGMENP HQW I RUPXKHULQ RUP DIRQ 7 KH&RP SDQ vV AEBMIDVSHEAQ) IXIAHH FRQMXHY W
LGFXGHDSSK P DMD P LTRQLQCRQ DA D WASMUIDSHEQ)

1 HAFDK XVHG 1Q I ((DIAQ) DALMY ZDVY  ALGIRQ GAUQ) WH \KUHH P ROV HIGHS 6HBWP BHU FRP SIUHG Z W P LQRQ XVHG 1Q | DAY
DAY | RUWH\EP H SURU\ HIUSHIRG 1 HAFDK X\VHG IO ILCDGAQ) CRMWA/Z DY BLAIRQ GAUQ) \WH QGH P RQMY HIGHG 6HBWP BHJ RP SHG
ZWW  PLAORQSRYIGGE [IDEAQ) DAY/ RAKHMIP H\ HIUSHIRG 7KH&RP SIQ BEOG  HARQLQGBWINS! LDFHODHREWIDIRY [FOGQ) D

BEQRQSHED P HOVRUDOR W RAMBQEQ) 1RWGH  DOGWHH WYXMWKP HUR P LAIRQIQSUCASIOR W &RQHWEDI 1 RM/I RUFDK
SD P HQV\RBIY P LARQ GAUQ) \WHQHP RONVHIGHE6HBAP BHJ 7KH&RP SIQ) PD HYDIHIQH® GEWHSXUKDH/IURP WP H\R WP HDQG
\RP HR \WHHHDD



7CERIR &

I XUMUH UHBXUFKDAY DUH QRALGFOGHG LQ WH &RP ST V FXUHAP DXMUMEY R (R WP GEW7KH&RPSIQ V. \RBDG-BAUED P HQN LV H SHAMG \R EH

AR ' XUQ) \WHQCH P RQKY HIGHG 6H5WP BHJ WHERP S FRIRZHG  HARQR G0Q SRFHD/ XQEU3D IRDEXSSRWSIRIUP V 6HH
1RM  \R \KH XQDXAWG & RQGHHE &RORIEDMS ) LCDGRADDSVIMP HON | RUIXUKHUIQRP DIRD 7KH&RP SDQ UENG P LQIRQ LQ G-BWDGG | LDGRH BDH
REQDARY/ LGFOAQ) WHH WIXMP HOAR P LARQLQSUCASIOR IW&RQHWE®BH 1 R/ RUDFDK SD P HOWR P LARQGAUQY) \KHQCHP RQMVHIEG
6HBAP BHU

7KH&RP S0 VD Z HONGRZ Q VFDRQHS IWKHU DG PAHQ® KDY D H I HARYH VKHD U AR WEAMP HOALHI ALY DQ LQGHAMP LQDM P RXQAR G-EADG
HIDXW VXU | RUIXMUH \DBY 7 KH&RP SO FXUMQ® LAY/ \R XVHWWH SURFHHBY TURP. DR | X\MUH VHRXUMAY \DBY R | LY/ \KHD U ADNRQ WP HOATRU

JHHDORSRDMSXERH/

7KHERP SIQ KDVIFFHWR  AL@RQ XQGHUIW CP HGHG DQG UWAABAG WYROYLQ) FUGWEAMY \WH $PHIGG$ 5 &UWHAVS JHHPHOV ,Q-XO KLY
| AW Z DV DP HIGHG\R H WG \WHH SUDNRQCDM\RS XIXW  DQG\R FKDQIHWH EHIFKP DUN UDM I URP \WWH/ RQERQ, QMEDQN 2 |1 HIHG 5 DIM\R \KH 6 HEXUHG
2 YHQIKW LODGAQ) 5DM  62)5  7KHSPHGGS 5 &UHAVS JUHP HAKDY DQ CFFRARQ | HDMUHWDAZ RXG D7 WHERP SDQ \KEMPANR [P RY) RKHU
\MQIV WHSURRXUHP HUWR LQRUHP HQIOARP P W HOW \RLGFDHWWHV] HR \WHICAOW\R  BARQ , QMAMRQWH I CAOW LVEDHG RQWHERP SIQ VA3V
WDMYVDAKHWP HR ERIRZ Q) $ VWKH&RP SO VRXUHOADY \KHLQMBMNVRIZ R EH62 ) 5 SOVDRMHAWSHIGOORE HOR  EDIYSRONSOV
EDMYSRQN 7 KHI CAOWN FRQEQ/DI LQDGADCARYHIQAR P DQUQ\REDINXAW D/CHIGHGIOWHS PHGGS 5 &UAVSJHHPHWR  BARQDAIDWP H/
XQHMHS PHGGS 5 &UHEVS JUHP HQMKHERP SDQ Z DVARP SIDQAZ L\ WY BTXLUP HOADVR! 6HBWP BHJ 7KHHZ HHQR CP RQNRANBEQ)
XQ@EHMHS PHIEGS$ 5 &UHAVS JUHP HQND/R 6HBWP BHJ

$ GRRXIK QRAKH FDH DS HBWP BHU OHR\WHE&RP S VML QU LFDQALCDGAQ) . CRAMEY WURXI KRXWKH HO® WIDHVR \KH SDQG-P L \WH&RP SIQ

KDV KIMRUFDED FOUWHG D Z RINGQ) FDSABDGH LAWLQ Z KIFK LW PXUHMAICELMNA H FHHG IW PXUHADKHN 7KLY IV ARP P RQ Z MLQ \KH DILAXH [QGAMY DG LV
SUP DUO GHRWH@DMHR WHS LUWDH LF QOELOM DRARXQAVZ KLFK LV UHIMAG \R DGYDIRHWANHADBY XQUHS | @I KWAHAW DYD.OEGIR & XMRP HY DG @& DV
GHHUHG BYHXH Z KLFK DUH SHIURIP DQRH REQI DARQY | RUIXMUH &XWRP HUI QKW GR QRABTXLUH | XUMUH \FIMBP HOAQ FDWK DQG DUH P RW® QROUH XQEE®! 6HH

1RM \RWHXQXAWMG&RIEGHHE&RORIEDAS) LCDGRDOB\BAP HQVI RUIXUKHULG RUP DARQ

7KH&RP SQ EHIHYH/ VKDY YDURXY RSWRQY DYLLOEGIVR P HANNVFCSABCDQG RSHDIY ARP P MY HOW LGFOGQ) XQUAKMAMS FDK DQG\KRYWMP LOYHXR HOVR

HARQD/R 6-BMP BHU DG DQIASDAG | XXUH LOMEDI JHHDMG IXQR/ 1URP RSHDIRY +RZHHU WHE29,' SO IF FRQIDMV\R
HYRYH DQG FRX@ KDYH D P DAUDDDGYHYH LP SCRARQ \WH &RP SOV CHLAW \R P HAMW FOSMIDDQG RSHDIY FRPP MR HQV 6HH1RM R \WH XQDXQWG
&RQG-HE&RARIEDMS) LQDGADOS\BAP HIVI RUIXUKHULQ RP DRQRQWHLP SCAWR \WHE2 9 '

$VR 6-BWP BHJ WHERP SO VRO WP DOGRSWRQRGHERRNZ IWYRHQ) ZD/ OUADWEHHLIRM  \RWHXDXAWG&RQGHHE & RORIDMS
) LDGADOB\BMP HQVI RUIXUKHLG RP DRQ
7 KHI RIBZ 1Q) \BEGIGHELYLQ RP DNRQRQ\WH ORI WQWHERP SO VIGHAD/R 6HBWP BHU
$YHDIH 1XP EHU 1XP EHJ 1XP EHJ
7\SH 6HDW $IH <L/ R $ILAROW 22Q6G I HOWG
7TREY

& UMADGH FFRXQAQ) 3RTAHYDQG ( \MP DV
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) RUIQRP DARQ UHIDAQ) \WH&RP SO v & UMFDCS FARXQIY 3RTAHY DG ( WP DMV VFHWH & UMFDOS FFRXQIQY) 3RTFLHY/DQG ( WP DM/ VFRRQR ,\WP

0 DIHP HQW' DMAAWRQDGS (OOMVR ) LLDADOSREMRO DG 5 HXWR 2 SHDIRY IQWH&RP SO VS QOO0 HFHERWRQ) RP . TRUWH VDO HOU
HGG HPBU

2Q-X0 \WH &RP SDQ DQRXQAHG WDADDH LM &XWRP HJI QIKWAHAW D/ R \KDACDM D/Z HDDVDQ |1 XVUH | @ KWABHEW IMKHG Z LOR BIH
H SWHDQG Z LOWXV P DQUHEHP CEGIE. &XWRP HY 7KLV SRIRA FKDQIHUHMXUHG DRKDOQIHIQ\WWH&RP SDQ VSURAHW/I RURKIP DY EUHINDJH DARADMG Z WK
LW UHYHH UFRIQURQ SRIA 7KH &RP SDQ LV SIRVIAQ) 0 XSEDMG 5 HYHXH 5 HFRIQURQ &UMPADOS FFRXQIQ) 3RIA EHBZ | RUWH \KUH P RNV HIG-G
6HBWP EHJ

5 HYHQXH5 HFRIQURQ

7LENHV \RTS | RU3 DWHI HJCLUMDYHODUH LQWNXED GH HUMHG DV$ LU LE QRN 3DWHIHJUYHIH LY UWFRIQ] HG DOGS$ LU LF QCELAOW LY BHOAHE Z KHQ WH
VHYFHLY SSRGS LH Z KHYWHI QIKWENAYSOFH  $ LU LF QOELAOMW SUP DUKD U-BUHHQIVMIENHVVRTS | RUIXMUHWDYHOEDAY \WDYHOFBHEW\KDADUHH SHAMS
\R EHXVHG LOWHI XUUH DQG @ DOV EHH IW\KDAUHH SHRAMG\R BHUHGHHP HELQWHI XUMUH $ LU LE QOELOW WSLFDED | GRMDM/\RURXI KRXAWH\ HIUEDHGRQ
\FDRIDOADYHOSDWGY | DUH\VDBICARYNY DQG LAWY DARADMS Z W \WHE&RP SDQ V@R DOV SIRIUP

) RUDUMDYHORQ 6RAKZ HIVWKH [P RXQAR \WANHN \KDAZ LADIR XQAHG UH HUHG \R DV EBTNDIH LV HANWP DAMG DQG UHFRIQ] H5 LQ 3DWHIHJUYHMH RFH \WH
\AKHEXGG | QIKAEDM KD/ SDMHG 1O SURSRIMROVR \WH SDIMQR WKWH HRVHG B WH &XWRP HJ LQ CFFREDFH Z WK $ FARXQIY) 6\BIEDBY/ & RA LFDARY

5 HHH) URP &RQUEIFW: LW &XWRPHY  $6& (P DY) WHEP RQAR \WNHVKDAZ LOXAP DMD JR XQAMHGLQYRYHVAVRP HBYHCR \XEMRRWY DOG
MGIP HQV7 KHP DNRUMY R \RH&RP SO VANANHVARTS DUH QROUH XQECE®! DINRXIK | @I KWAHAW FUHDAMS Z KHQ D &XWRP HUFDGAHY RUP RALHY/DQH MY 1 QIKY
WHDY FDQ EH CBSTHG \RZ DB/ \WH SXUKDH R | XUMUH WDYHD 8 QAHG | QIKWAHEW DUH \KH SUP DY \RXUFH R EINDIH Y4 BINDIH HWP DA DUH EDHG RQ
KIRUFDCH SHIHFHRYHUP DQ \ HOW ) X@ UH XQEEGIMANHVUIHD JRXQUHG

$VDUAXOR \WH&29,"  SDUEPLF | RUDEDEXWRP HUI QIKWASHAW FUDMG ROVAKHXGGWR H SIUHEHRHHQ0 DK DQG6HBWP BHU DARADMGZ L\
| @ KWDFHIMRYY \WHE&RP SDQ LQUDED H \WWOGHEWHH SLLDARQ GDM\R 6HBP BHJ 6HHLRM  \R\KH&RQRICDAMS) LCDGRDO\BMP HQW | RUIXUKHU
IQRP DIRQUIDEQ) \WHHH MGG | QI KWAHAW 61GFHWH&RP SIQ GG QRAKDYH KIRUFDOCDT\R HIE®! VYR CFPXUDAMD HAWP DMWH SDMQR XVDIHR
\WHAHH WOEHG FUHEW \WHH FUHEW KDYH EHHQ RO LHG DY D PXUHACEL DN WWURXI KRAMKHUKIMERY  6XEVHIXH® RQ-XO \WH&RP SO0 P RAIIHG
IWSRIA DQG DQRXEHEWDADOXH SIUHG I QI KWAHAWDVR \KDADM [FOGQ) \WHHH WIGHG I QI KWAUHAW Z LOGR GRIHUKDYHDQH SILDNRQ GDM DG WXV
ZICDEH [EGI R BH U{HP HG B\ &XVRP HY LQCHIQWMD 7KLY FKDQIH LQ SRIR Z DV FRQUGHIMG D FRQUAAP RAILFDIR) XQ3HU$ 68 DG WH &RP SQ

CFFRXQIMG | RUVKAK FKDQIH SIRSHRAIYHD LQWLLEG TXDLAU 2 QD\HIXHQWDOEDAY FRP SIBG\RVHRG O UKV WY SRIA FKOQJH\R HIP QDM
H SILDARQ GOM/RQ XD LQ) | @IKWAHAW LQ SIMEX@UWRHWDAZ HIHVHAR H SILHRQ6HBMP BHJ UAXEMG LQ DQ HAP DIMG GHIDIYH LP SCRAR WILG
TXOMUEIND HUAHOHIQ\WHIDQIHR PIMRQ\WR  PLARY + RZ HYHJ MGRHWHP DVRUMWY R \KLYHXP DMG EBINDIHZ D/DARADMG Z MWHH MGG

| QKWAHAW \WWH HAP DMG LP SCFWVR - WL | QI KWAHAWESRIR  AKBQIH BEH RQG WILG TXONWU LV QRAH SHAWMG W EH P DMUDO 7 KH &RP SOQ v EDDCEAH R
H MMY &XWRP HJIQIKWAHAWDYR \KHP RAILFDNRQ @M Z D/CSSK P DMD HORQ L(FXAQ) WHH \WXGHE WDYHORHAW \KDAKDG BEHHO VAR H SILHRQ
6H-BWP BU

$ QRDVDUAKOR FDQIH/LQREVHYHS & XWRP HMDYHCKTEW DG EHOYIRY GAUQ) DQG\WHI LN P RQMVR WHERP S LGFUDHG LW HIP DY
R 2QRIP DD &XWRP HJI QI KWAUHAW WDADUH H SHAMG VR JR XQUHG DV &XWRP HUBGE-P SIRYVR WHH GRIP DD FUHAW KOG BHHD DAD VBZ HJUDM \KDQ \WH
&RP SDQ 1V KIMRUFDOGD | RUMP [GURHAW LQ SHIRG/SURUWR \WHE2 9, SDQE-PLF + RZ HYHJ DOKRXIK WH &RP SOQ. FRQIKHY\R EHIHYH D SRMRQR
&XVIRP HUI @ KWAHAW Z @R XQOHG | RTBZ 1QJ \WH&RP SDQ VAKDHIQSRIA  LFOQQ) DSRMRQR | @IKWAHAW IWKHG DM XO WHERP S
H SHAWLIWSUIRGHRARYHEU-DNDI HUDMDXRADMS Z LW \KAK | @I KWAMHEWAR EH DRI KW G2 HAKDQKIMRLFDOSUH SDOG-P LF BYHY
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2 EVHYHG &XWRP HUBHKDYLRUWDAGL T HY| URP KIIRUFDOH SHUHIFH FOQ FDXVH CRXCOWANHAEBONDIHVR G HOMIQULEDQ® [URP HXIP DAV $ \WKP SINRQY CERX
&XWRP HJEHKDYLRUDUH UAYLHZ HG | BTXHQ® DG FRUASROAQ) DEWWF HOW DUH P DGHWR EBINDIH HWP DMV DV GHHEHG Z KHQ REVHLYHS BFKDYLRWY QLI HUJI URP
KIRUFDOH SHUHFH $ WKP SWRQVCEREXWRP HUEHKDYLRUFDQEHLP SCRMGE. VHYHIDO CRRWYLGFOGQ) EXWRWIP IMG\R | DHIGRBDAY | DH\DBY DI/
\R\WH&RP SO VANHIY SRIAH/ AKDQIH/ VR \WH&RP SDQ IV UH XQG H KD H DQG XQAHE WDYHOFUHAVWGRIFALHY \FDADYDLOEMWN DG HRGRP LF I CRRY 7KH

&RP S TV HIP DNRQ WHKQTXHY KDYH BHHQ FROUMMM® CSSTHG 1URP \ HIUWR\ HU KRZ HYHU D/ Z W DQ BANP D CRXCOWAHAEIHNDIHP D YOO TURP
HXP DMSOP RXAQN



7CERIR &

&DXMRDU 6VMP HONB HIDUEQ) ) RZ DUG/ RRNQJ 6P HOW

7TKV)RP 4 FRQEQ/?IRZ DG GRNQ WIAP HON ZWKMQWHP HIQQ) R 6HAIRY  $ R \WH 6HXUMIVS PAR DG6HAIRY (R KH 6HRXUMAY
([ FKDQIHS VR ) RZ DG GRN.GQ) WIAP HQV DUHEDHG RQ DG LGFOGH WIMP HOVCERAMAH&RP SDQ VR DM/ H SHABIRYY EHIHV LOMMRY DQG
RDADLHY | RUWH | XUMUH DG WH DWKP SRV XQEHDLQ) \WHHIRZ DG GRNG) WM HQV 6SHALLF |RZ DG GR\Q) \WBAP HOV FOQ EH LGHONLHG B\ \KH I TRV
WDWH  GRRAHDMR® \R KMRUFDORUPXUHQVOIRWDQGLGFOGH Z WRAEP MIANRY \KEAP HOWUHDIMG\R WHI RGZ L)

t
t
t

+H ++

+H ++

t

t
t

\WH&RP SO0 VI LDCADOIXADGRHI RUIRAON XOWMUDQG I X@ HU DQG| CRRYKDFRX@S P SCRAWHE&RP SDQ V1 LQDGRDOAXWV

\WH&RP SDQ VFDSCAW JXLADGRH

\WH &RP SDQ V HXP DAG | XHOFRWV KHEJLQJ JOQV DG | XHOH I LAHR DG WH DWKP SRV XQEHDLQ) \WH &RP SDQ 1V I XHOUHIAG H SHABMRQY DG
HXP DAV LGFOAQ) H SHABINRQ/UHDAGR WHERP SDQ VI XHOGHIYDRYHFRQATRW

\WH&RP SO0 1V'SDQ/DQGH SHABINRQY RAKHUED P HWR G-BMWH I HAWHWY UDM DQGIWFDSMIDSHAQ)

\WH&RP SO0 VI GHABDYY LFOAQ) XQEHOLQ) H SHABNRYY DG G-SHIGHARY

\WH &RP SDQ V| GHADQG QR RN UHDAG JRDY LGFOGQ) Z WRXWIP MIMRQ Z LW UASHANR JURZ \W RSSRUMQMAY DQG | HTXHEAHY WAXRIDARQ R WH
&RP S VHE RN BBAIROR RSHDIGY FRIV [ XUKHU GHAP RGHQ) DIRQZ LW GW FDUERQ LOMMYH DAL WOQG | GHAXM) DIRQ

\WH&RP SO0 VH SHRABINRQ/UHDMG\R IWSRIR FKOQIHZ W UASHRARWHH SILDIRQR | QIKWAHAW

\WH&RP SO0 VH SHRABINRQY/Z WK UASHRNR P DD HS EXMCHN UYHGH

\WHE&RP SDQ VADK | BZ H SHABINRQY DQG FOSMIDVGHIAQ) IXAIGRH 1O SDMFX@UZ W UASHANR DUR D WASMICH SHOGWMU DQGXQEHOLQ) DRV
GHDYHY H SHABIRY/

\WH&RP SDQ VH SHABIRY/ Z W UASHRAR LW CELOW \R P HAWRYRQ) FDSMIOD0G RSHIDIY FRP P LW HQV LGFOGQ) XQEHOLQ) DRXP SWRY/ DG
| CARLY\KDNFRX@S P SCRAKLY CELOW

\WH&RP SIQ VDXHAP HOWR P DOHAIMY DG
WH&RP S VSDQVDQGH SHRABIRQYY UHDMG\R GI DIDQG U XDRY SIRFHHAQIV

© KB P DEIHP HQAEHIHYHY/ WHH |RZ OUG GRNG) IR HON DuH WDRIE® DY DG Z KH P DAH 1RZ DG GRN.G) WEAP HQV DUH CRADXDUIQMA R 1 XU
SHIRWP DFFH DQG LQRYH UMWY DG XQRHIBQIWY \KDADUH Gl LEXOWR SBHARV7 KHHRH CRMOOUAKOV PO GlIHJP DMIDD [URP Z KDALY H SUAMHG LQ RU
IQAFDMG B WH&RP SIQ VIRZ DG GRNGQ WP HQV RUIURP. KIWRUIFDOH SHIHIFH RUWH &RP SDQ V SURHAH SHARIRYY ) CRRLY \KDAFRXTS FOXVH \KHH
QI HHPHVIGFXGH [P RQY RKHY

s

+H ++

\WH LP SCRAR 1HDY RU CRAMCORXEUINY R GVFDAHY/ H WHP H RUVAYHIH Z HDXHU DG DMIDGMDAMY CRIRYY R ARP SHIVRY LGFOAQ)  Z WKRYY
P MMRQ SUAQ) WAKHXIQ FOSCAW DG QR RN GHAMRYY DG FRQRICDINRQ DQG DADGRH DAY FRQKP HUSHIFBIRQ HARQRP LF FRQGURY/
IHOWR WUIRIP RUZ DJVRAR G-P RIUSKIE WHIB/ DG RAHUI CRRLY EH RIGWWHERP SDQ VARQNRORQ FRQKP HUBHKDYLRUDQG WH&RP SIQ VURKW
R RSHDIRY/DGEXMHNVG-AMRY STV ADALHY DG UKV

\WH&RP S VG-BHIEHFHRQYRHQ) DG\WH) $$ Z LW UASHAARWHERP SDQ VI GHASDIQY DG GHIVHIHY DG RAHURSH DARDOVADAD LH/ DG IR

\WHLP SCAWR QERUDQGKLLY P DWYRQ\WH&RP SO VEXMQHNVGHAMRYY ST/ DOG\DMILHY

\WH P SCAAR I XHDSUFH FKDQIHY |1 XHOSUFH YRIADW YRODMIV R FRP P RAWAY XVHG B\ WH&RP SI) |RUKHEILQ) MAIXHD DG D FKDQIHY \R WH
&RP SO VI XHOKHGILQ) DM LHYDQG SRIMRQ/RQWHERP ST VEXMGHN SOQVDGUAKWR RSHIDIRY

DQ | XUKHUQHDAYHGHYHESP HOVHDAG\R\WHE2 9,'  SDQEPIF LGFOAQ) |RUH P SBi Z W IASHPWR L \WHGAUDARY \SUHDG \HYHIW RUDQ

UPUHFHR WHE29,"  SDOGPLFRUDD Q¥ YDUDQAKEIQ/R \WHXQEHOLIQ) YLV L WHH I HRAYHHY DYDOEMN DG XIHR &29 .,
YOFAGH/  LLL \KHLP SCRW
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+H ++

R JRYHIP HQAP DOEDMY GUHARYH/ REHY WIXDWNRY/ DG RMHIRYHOP HAUCDAIRY/HDAMG\R &2 9, RQWH&RP SDQ IVEXMQHN ST/ DG W
CHLOW \R BHBIQNH (PS® HY LY WHH WOAR WHIP SCRAR &29,"  RQRYHIDG-P DQG | RUDUMDYHODOG WHE&RP SO VUG BXMCHN SDQ/
DQGG-AMRY DG Y \WHIP STAWR \WH&29,'  SDQG-P IF RQWH&RP SO VOFFHWAR FDSAMID

\WHLP SCAWR JRYH.CP HQBCDRIRQY DQGJRYH.P HANDBHIXTMRY/RQWHERP SO0 VSMO/ \MDAILHY | LQDGADOAXOV DG RSHIDARY

\WH IP SCFAR | HDW RUCRXDODRV R \MUIRIMP RUZ DU SRONCOLQMELMY A EHUDMR\Y DQG RKHU | CRRLY EH RQG \WH &RP SO0 1V FRQWRORQ WH

&RP SO0 VST | LQOGADOAXOV RSHIDIRYY DG CEAOW R DEHTXOMD LQUKUHDI QXMWY

\WHERP SOQ VIEOV \R WP HD DQGH | HAMHD LP SBP HOMWBQMRY DQG P DQEQWHGHHADY LQRIP DARQWAKGREJ\ \X AP \/ DQG LQ UDAKRAMUH\R

\XSSRYNVRSHDARQY DG LQWDAYH/

\WH &RP SO0 V G-BHGHIFH RQ WLLG SO 1Q SDMFX@UZ LW BASHRAR LW [ XHOVKSS® DG \WH LP STRARQ \WH &RP ST V RSHDIRYY DG UKWV R

RSHIMRQ/R DY \WLGSOWY GHI VRUGRQ SHIRWP DFH DQG

RIHUI CRRLY D/ VHWRW LQ \WWH &RP SO VILAQIV Z W \KH 6 HRXUMY DQG ( [ AKDQIH &RP P MWIRQ LGFOGQ) \WH GHEIBE | RRLY GVPXWHE XQEHU\WH

KHDEQ) 350\W) CRRY [QWH&ERP SIQ VS QQUOG HERWRQ) RP . IRUWH\ HIUHQGG' HHP BHU DOG QW4 XD 5 HERWRQ) RP
4 |RARHTDOWWUHGG6HBMP BHU

& DANRQVKRX@ EHVENHD GRAR SOFHXQGHUHIDIFHRQWH&RP SO VIRZ DU GRN.G) IR HOV Z KLIFK U-BIAHAMKHERP SDQ VYLEZ VRQD DVR WHAM
KLV USRI LBG 7 KH&RP S XQEHWINHY QR REQI DRQ\R XSADMSXETF® RUBMYIVADY |RZ 06 GRNGQ) WBAP HIAZ KHKHUD/DUAXOR Q7 LQRP DARY

I XMHHYHVRURKHZ \H
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WP 4 XCQIRRYHDQGA XDDERYH' DWFRXUH/S BRVO DINH/B IWN

+ HILQJ
$VAPMHGIQL RM R WH XQIXQAWES & RIGHHSE & RQRICDMS ) LQDGADCA\BAP HQV \WH&RP SO HIGDYRY/\R CFTXULH M XHODAKH BZ HINBRWIEG! SUFH
DQG \R UHSFH YRDMW LQ RSHDMY H SHIH/\MRXIK LW I XHOKHEILQ) SIRIUP Z W \KHXH R | LQOGADOGHIYDAYH LOXKP HON $ WSHBWP BHU \WH

HXP DMGI QUYDDHR RAMBDAQ) FROMRWVZ D/DCHADWHAR P LARQ

7TKH&RP Q) VAHIWH SRUXUH UHDWMG W | XHOGHIYDRYH LOWKP HOV LY UBURVHOMG B\ \WHI DUYDDHR - FROMPW \KDADUH LQ B DAVHASRVMRQ R WH & RP SDQ

$ VWK WP HY \KHH RANBREQ) LOWKP HOWH SRHWHE&RP SDQ \R FUAWRW IQWHHHMR GRBHIRP DIFHE \WH FRXQAMSDMA/\R \WH DI UHP HQV $ VR
6HBWP BHU WH&RP SO KOG QGH FRXQMSDMY | RUZ KUFK \KH GHYDAYHY KHIB Z HH D GRADAHA7R P DQIH FUHAWIAN \WH&RP SO \HBFW DG

SHIRAFDM WHYLHZ \V FRXQMSDMY EDHE RQ FMHEAWDMYY TP W IWH SRUKUHZ W UAGHRANR HIFK FRXQMSOMY DQG P RARLY \WH P DINHABRANRQ R WH I XHC
KHEILQ SIRIUP DG LW UHDMYH P DNHAASRIMNRD Z WK HIFK FRXQIMEDWY + RZ HYHU Il RHRUP RIHR \WHH FRXQMSDMEY Z HIHLQ D GHAICELON SRANRQVR \WH
&RP ) DG Z HIH XQE®!\R P HAKHUREQIDIRY DY RSHD GHUYDAYH FRQAEFW Z [\K \WH FRXQIMSDNY FRXTS EH \XEMRR HILD WP LDIRQ Z KIFK FRX@
UAXOUQ \WEWIQIIOBRKAY | RUWH &RP SDQ $ W6HBWP BHU WH &RP SDQ KDG DIUHP HQNV Z 1\ DR 1W CRRH FRQMSDMEY FRQEIQQ) HI®
WP LCDINRQ UKW DQG RUBLAWM DOFRTDMDOSURYIMRQY Z KHFE VHRXU LY BTG L P DNAAIMN H SRKUHH FHHBY/D\VGHALLLHG WURKRTS [P RXQAEDHE RQ\KH
FRQAMSOWVY FBHEWDAY 7 KH&RP SDQ DOR KOG DI P HOWVZ LW FRXQAMSOMAY 1O Z KIFK FDWK G-SRIW DG RUGIY R FUHEMIUH UTXLUHG \R EH SRIAMG DY
FRUMDOZ. KHHHWH GRWDUYDOHR - GHUYDAYHY DARADMS Z 1W WRH FRXQMSDMY H FHHB/\SHALLE \WURKRDY 5 H HIVR \WH FRXQMSDUMV FHAWIMN DG
FRUDMAMDOWEG SRYIGG IQ 1 RM R \WH XQXQWG &RQEHHG &RORIEDMS ) LQDEADO6\BMP HQV | RUWH | U YDOHY R 1 XHOGHIYDIYHY TP RXQN KHTS DY

FRUDMDO DG CESTFTEG FRUDAMDOSRWNY \WUAKRT P RXQVDVR 6-BMP BHJ DIZ KLEK \KFK SRV DHWI JHIHG
$\W6HBP BHU P LARQ 1Q FDK FRODMBDOG-ERIW Z HH KHIS B \WH &RP SIQ 1URP FRXQIMSDMY EDHG RQ \WH &RP SIQ V RANBIAQY 1XHC
GHIYDIYHLIQXKP HBRWRIR ' XHRWHWSH/R GHIYDYHVKHDVR 6HSWP BHJ WHERP S0 GRVQRADYHFDWK FRIDMIDCH SRKH 6HH1 RM

R WHXQXQWG & RIGHOHE & RORIEDAG) LCDGRADCB\BAP HOV

7KH&RP SO LV DR VKEWFVAR \WH UNN WDH | XHOGHLYDAYHY VA VR KHGJ H DI LAV XHOSUFH YRIMWIW GR CRABURYLGH DGHNXOM SURMRNRY 7 KH&RP SIQ)

KDV RXQG \WDA/LCDGALDOGHIYDAYH LOXWKP HQVIQFRP P RAWAY \KFK DV: 7, FUKGH RO YAHNAXGH RO DG UH LGHSE SURGAN \KFK DY KHDIY) RODQG XQBOGHS
JDRIGH FDOQEHXVHXOLQ GHRUHDUQ) IWH SRUKUHVR MAXHDSUFH YRIWIW |, Q DEAMRY R 0BG | XUKHUSIRMANRD WHE&RP SDQ P D SHIRAFDIM HOMILQR MY
| XHOGHLYDAYH/| RAKRYYMP WP H P HY - HVXHOLY QRAZ LGHD WDEHGRQDQRUIDQ] HG I XMUBYH FKOQIHDGE \WHH R \WHHDUH TP WG RSSRWQUA/R KHEIH

AUA® LOMWVXHI RAMP HKRU] R/GQIHAMDQCSSK IPDMD P ROMVIQRWHI XU
) LQDGADCD DUNA/B N

7KH&RP SO PXUHQ® KDY DIUHHP HOV Z W RUIDQ] DARQY \WDASURFHN FUAWFDLG \WDQUOAMRQY DUMQY 1URP SXUADHY/ R LUMDYHOWANHIVEY LW & XWRP HY
XM LY $ P HUFDQ( [ SWW ' VFRYHU DQGO DIM&DGO , 6% &UHAWADLS SURFHARY KDYHI LQDGALDOUMN DXRFLDAG Z LW \NANHIV SXUAKDVHS | ROWDYHCEHFDOHWH
SURFHWRUIHHIDED | RZ DB/ WWHFDK UHDAMG\R \WH SXUKDHWR \WHERP S0 \RRQ DNMUWH SXURKDHLY FRP SBIMG EXVWKH LUMDYHOIHHIDE RAFXY DMUWDY
WP H \KHH R \WH SURFHARUZ LOKDYH QCELAW L \WH&RP SDQ GRAY/ QRAKGIP DMY - SURYLGH WH DLUMDYHD 8 QEHUWHH SURFHMQ) DIUWHHP HONV DG EDHG RQ
\GHA LHG FRQBURYY LQRUHDUQ) TP RXQVR FDK UAHLYHY FRXTS EHUHTXUUHG\R EHSRWMG Z WK \RHFRXQAMSOWV 7 KHIHZ DVQR DK BAHYHG RAKY SXERHDVR
6HBWP EHJ

$ PDVMUW R WH&RP S0 W \OBY WBQRNRQ/ DHSURAHMVHG R &KDH3D P HQMAK 6 KRX@ FKDIHEDANY SURFRWHG B &KDVH3D, P HQMAK UK DRHMBIQGVHD
SURAHHBYIURP - BGYDRH WANHADBY FRX@ BHKHG EDAN DG XVHG\R
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HXEEQK D UAVHYH CFARXQAR FRYH\XK FKDWUHEDANVDQG O RKHUGASXWNG RO HAKDAP LIKWRFRXU'$ GAWNRIDD  FDK WNHYHY DUH UWHNXUHG VR BHRXVEQWKHS
LI WH&RP SDQ VRHAWDNY | DOY\RVSHALLHG GYHY BHBZ LQYHAR HOAJUDGH & DK WAHYH UHIXUUHP HOW DUH EDVHG RQWH & RP SDQ vV SXEQF G-BWIDIY DQGD

FRUASRAQ) SHR-OWHR \WHE&RP SDQ V$ LU LF QCEAW $ VR 6HBWP BHU RKROECAWZ HHIQSDH
6HH, WP $ 4 XDQIBIYH DG4 XDDMMH' IVFERKUA/S ERVD DB N LOQWHERP SIQ VS QQOO6 HERWRQ) RP . IRUWH\ HIUHQGG' HAHP BHU
| RUIXUKHULQ RUP DIRQ CERXAP DUHAUM DG 1 RM VR WH XQDXQWEG &ROGHHS &RORIEDMS ) LDCADDAVIAM HW IQWMY) RP - 4 |RUIXUKH

LQ RIP DNRQCERVWHERP SOQ VIXHOGHLYDRYHLOXWKP HOV
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WP &RQARY DOG3URAHEUWHY
" DVFBRXUHE RQURY DG 3URAHGAUWY

7KH&RP SO P DQEIQY QVFRXUH FRMRY DG SURFHUY D/ GHIGGIQ5XBT D H R \WH 6HRXUMAY ( [ ADQIHS PAR WH ([ AKDQIHS$ FW
G GHE\R SURVLGHUHDRIEGI DAKUDIFHWDAKHLQ RUP DARQUATXHG\R EHAWRHGE, WHERP SO LQWHUERW\KDAWLBY RUVKEP IWXQGHMH( [ FKDQIH
$ PV RG-S SURHWHS \KP P DU H DG USRS Z [WLOQ \WH WP H SHIRGY \SHALLHG LQ WH 6 HRXUMY DG ( [ FKDQIH&RP P MIRQV KOV DG IRP V 7KHH
LGFOGH FRQURY DG SURFHEUAY GALI GHG VR HUKUH DALY LQ RUP DINRQ LY CFRXP XOWMG DQG FRP P XQFDMG\R \WHERP ST VP DI HP HQMFOGQ) IWEKIH
( [ HXRYH2 11 IFHUDQG&KIH ) LQDGADCR |1 L1FHJ DV CSSURSUDM\R DIBZ \WP HD GHAMRQ/UHIDEQ) UHNXULHG AVFBRAKUH 0 DRIHP HQANZ W WHSDMASDIROR WH
&KIH ( [ HRXAH2 11 IFHUDQG&KIH ) LGDGADCR |1 LFH) HYDODAG\KHH | HAWHHVR WHERP SI) VAVFBRAKUHFRQARY DG SURRHXUWDVR 6HBWP BHU

UDHS RQ KLY HYDODIRY \WH &RP SIQ V &KIH ([ HRXMYH 2 [1LFHJDQG &KIH ) LQDGADO? 1 LFHUKDYH FRIFOGHS \WDAKH &RP SDQ V AVFRKUH FRRY DG
SURRHBXUA/Z HHHI HAWHDVR 6HBAWP BHU DARH UDRCEGI DAXUIDFHOYHD

&KDQYIHV1Q, QRLEDOR RQARCRYH) LQDGRDCE HSRWY

"OXUQ) WG TXONMU \WH&RP SDQ P SBP HQMG D QHZ KXP DR AEBMIOP DERIHP HOAK MR Z KIFK LFOGHY SURARMCQ) R WH &RP S V 8D IR 7KH
&RP S3Q VP DIRIHP HOAKDY GHMUIP LOHS WWDAKH LOMCQDOFRQARY DG SURAHEXUHY UHIMG W WH L RUP DINRQ SURGHHG LOWH QHEZ. KXP DR FEBMOP DRI HP HY
MWW ZHHHIHARHDVR \WHHIGR WHSHIRGFRYHIGE WV UWHBERW

( [ FHBAD/QRMSCERYH \WWHHZ HHQR FKDQIHY/LQWHE&RP SDQ W LQMCDOFRQARCRYHUI LDGADOUERWY  D/GHIGHGIQEX®! D | XQGHMH( [ FKOQIHS FW
GAUQY \KH I VFDOTXOWWUHIGHG 6HBMP BHJ \KDAKDYH P DMIDED O HAMG RUDUH UDRIED @\HD \R P DMUDED O HAMKH & RP SO IV LQMIDOFRQARC

RYHUI LQDGADOHBRWY
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3$57,, 27+(5,1)250$7,21

, WP / HDBWRHAQV

2Q-XH WHS 6 ' FEOWHMR -XWPH ' 2-  IMK-GD&LYIO,QHIMDIVH' HPDG &' \RWHE&RPSDQ 7KH&,' \RXIKWQRIP DIRQ DG
GRAP HQIVCERAVRH &RP SDQ TV FDSCAW [ URP - DAY \RWHAMR WHE,'  LFXAQ) SXETF WM HON DQG FRP P XQEDIRQY/ Z LW WLLG SO/ CERXY
FORCAW |, Q-XQH \WH &RP SDQ DOR UHFHYHS D GWHUIURP \KH &RQCHAIRS WRCH  * HHIDOUHNXHAY) LQ RIP DINRQ CERMFDSCAW 7KH&RP SDQ LV
FRRSHIDICY (XA Z WWWH' 2- &, DOG\WHWBMLOTXLY

) XUHU RQ -XO D FRP SIQAZ DV | LG LQ WH 8 QWG 6\VBMY' MMV RAWRUWH 6RAKHD ' IMUPAR 1 HZ <RINRQEKDD R SXBIYH FDWH/ R
FRQIXP HY DEBIIQ) FRIMRQ P RY) WH &RP SR $ P HIFDRS$ LWIGHY ' HIB'S LU/ LQHY DQG 8 QWMG'$ LLIGHY \R @P IFDSCAW DQG P DQEIQ KLIKHJI DBV 1Q
YIRDIRQR 6HANRD R \WHBKHP DO$ FVBLGFHWHD DQP EHUR P LOUFDW DANRQFRP STIQNVZ HIHI LBGLOWKHS QMG 6\VBA  LKMFVE RXAW| RUKH & HADC
" IMMAWR &DIRAD WH1 RWHO' [MUPAR &DIRGD WH' IMMAWR &ROP LD \WHO LG3BI' IMMRAR ) GUCD WHERKHD' IMMRAR ) GUCD WH1 RUKH.O
" IMMAAR * FHRUID WH1 RWHO' IMMRAR | @CRY \WHERAKHD' [MUPNR |, QADCD WH( DIMD' IMURAR / RAMDD \WH' IMUPAR 0 LQCHRD WH' IMMFVR
1HZ -HYA WH( DIMQ' [MUPANR 1 HZ <RIN WHERAKHD' IMMRAAR 1 HZ <RIN WHO 1G3BI' [MUPANR 1 RW &DRID \WH' [MUPWR 2 NOKRP D \KH ( DM
" MUPAR 3HOQK OVDQD \WH1 RWHO' [MUPAR 7H D/ WH' LMMPAR 9 HIP ROAVDQG\KH( DAMO' [MURAR ©  VARQUQ 2 Q2 AREHJ \KH-XARADCBDGH
ROO XQV' LWMAW LMJDNRQ FHOADT H3 WH FDH/ \R \KH 8 QWG 6\BRY' IR RXVAIQ WH' IMMPAR &ROP EID 2 Q0 DK \KH SIIQN V [ LBG D
&RQRIDMES P HIGHSE & RP SIIQNQ\WH FRQRICDAG FDAY DEBILQ) \WDARH GH HIEDQW FRQSLUHG R BAXMRWACSCAW | URP R SURHQIVZ KH SDIQI VVHHN
\R EUQ) WHUFDIP VRQEHKDD R DFDWR SHIRQVZ KR SXUKDHE WANHWV | RUGRP B DILACH WDYHORQ \KH GH HIE0QW DLOGH/ 1URP - X® R SURHA
7KH VHHN WHEGIEP DIHY LIOXGAMHUHIH - DOGDWRCH V IHVDQGH SHOHY 2Q0 D \KH GH HIEDQW P RYHG \R Q\P W \WH & RQRIEDMGS P HIGG
&RP SDIQNZ KIFK WHE&RXUWAHIHGRQ2 RREH) 2Q' HHPEU \WHERP SDQ UHDAKHG DQ DI UHHP HOAR \HINBIKHVAH DAY Z 1\ DSURSRHG FIW/
R DOSHYIRQ/Z KR SXUKDHE GRP HIF DLACHWIQSRUBNRQ \HYLFH/ | URP - X® R\WHA@OMR WH\HMBP HOAV7 KHERP SDQ DDHGWRSD P LARY
DOGWR SURYLGH FHIBIQ FRRSHIDRQ Z 1\ WH STIQIN VDV VHVRI LOWHVFINBP HAD) BHHP HOAS | \WUGRIFHZ D SURYIGHG R \WH SURSRVHG \FIWBP HVFDW DG \KH
&RANKHT D | LCHW KHDUQ) \WH & RANWMAKHE DQ RGHJIWIRMY |LQDOCSSURYDOR \WH \HMBP HOARQ O D 2Q-XH FHMEO REVIRRLY | LBG
QRIAH/R C5SHIOR WHS QMG 6\BIAV &RAWR $ SSHIIRUKH' IMMPAR & ROP BLD&LUPXWZ KIFK WH & RAUWEMP WHG RQ- X0 IRUOANR MUMVARRRY
EHFDAOH \WH QUMIPAFRXWYY RGHUDSSURQ) \KH \HIMBP HON Z D/ QRAD | LQDODSSHIDE®! REHJ 7KH FDVH LY FRQIMXQ) DV \R WH WP DQQ) GHHYEN 7KH
&RP S} GQH/DODMIDIRYR Z RIRQY

2Q-X0 DFRP STIQNITBILQ) YIRDIRQ/R | HEH.DODQG WM QY VDG VHHN.Q) FHWLFDARQ DY DFOW CRIRQ Z DV LOG DI DQWYRHQ) DUGWH&RP SIQ
LQWHS QWG 6T/ IMMFE RAWWRUWH ( DIMQ' IMUPAR 7H DVIQBKHP D)  6KHIP DQ&RP STIQNV 7 KHFRP STIQADEBIH/ WDV/RHQ) DG \WH &RP S
ROGGWFRFDOHHWZMWHRHQ 0$; 0$; DUADWQYIRDMQR WH5 DANHAMU, Q OHFHG DG &RIXSW2 UDQ] DRQ$S AW 5,82 DG
DOR DAHWUHDAMG WBM@Y. FOIP \VEDHEXSRQWH\LP HDEBIHG | DRV 7 KHARP STIQAHHW AP DIHVRQEHKDD R SXBIWHFDXH/R PXWRP HY/Z KR SXKDHG
WANHV | RUDUMDYHOIURP HWHUWH &RP SDQ. RUS P HIFDQ'$ LLAGHY EHEHHD'$ XIXW DQG0 DK 7KH FRP SIIQAMHHDI® \HH\WPRH
AP DIH/ HDAMEGI P RHMY WHIH IQWGRMNYH WHIH  G-FOWDRY WHIH QG DARCH M | HA DG RAHUFRWV 2 Q 6HBWP BHU WH&RP SI) ILBG D
P RIRQ\R G\P LW/ WH FRP STLQADQG VR WUINH FHYSEQ FIDWW/ DEBI DRV %RHQJ DOR P RYHG\R AP LW 2 Q) HEXDW \WHWDOFRXUWAKKHG D UK KDY
JUDQAG LQ SDVDQG GHIHG LQ SDVWKH P RIRQ/VR G\P I\W/\KH FRP STIQA7 KHWIDOFRXAWR.G-U [P RY) RMHAMQIV L QWP IMHG Z MKRMBUHWAERH YDURXY \KBM
Q¥ FOIPV \KDMKH SOIQNV CEDQERHS LQ UASROH \R WH PRIRY/ L Q\P IWHG Z W SUMAFH WH WP 0DQQ) WM Q¥ FOIPV LGFOAQ) [UXG B\

FRADP HOMUXGE P MFHBUAHOBMRY DG QHIQIHP IMI-SURHIBANRQ RQ \WH JURXQR/ WDIVHEHIDDY. SUHP SW\KRHFDIP V DQG UL | RXQG \KDABDIQNI
OANS WFBH,,, WBIDEQ) \R SXOUKHRHR WH SIIQIVIWHRIHVR 5,82 LOWY  7KH REUGHIHG \WH P RIRQ R G\P W/ Z W IWSHAMR IR 5,&2 FOIPV

S MGXSRODVHRGWHRY R 5,&2 1IOMY DG GHQHGWHP RIRQWR WUNH\WWHFDW DB DR/ DAKHSBDAQIVMMIH 2 Q6HBWP BHU \NH\MDOARXY
MXGRREUXQ@AHSX D DG E  FHW Q) IRUFRDAMH/R SHIRQY DARADMS Z W WANHASXURKDHY | RUIQ@IKW GAUQ) WH SHIRG R $ XIXWV
\WMUIRXIK 0 DK AFRPSIMGR L WRHZ KR SXURKDHS WNHV  Z WWRXAWWEHQ) UHP EXWHS | RUTQIKW RQ 6 RXAKZ RIS LLAXCHY GAUQ) \KH FDW/

SHIRG H AF-BWRMRHZ KRHI QIKWZ HHVRBD RQURAMYZ KHIH DAKHWP HR \WHWANHN
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SXUKDHV DO $; SIHZ D/QRAFKHXBG ! RIXVH RUCFXDID XVHG DQGKOGQRABUHMRA® EHOXHG L \WRHZ KR UHP EXWHG D6 RAKZ HWEH LLOGH/ NN/
SXUKDHJDQG KXV ERUH WH HIRQRP LE EXLEHD | RUD 6RAKZ HWS LLCH/ \WANHATRUD | @IKWP HAMY) \KH SUFHEQ) FMMIDVHVRW IQ L CERYH UL \WRHZ KR
SXUKDHE WANHN Z WRAEHQ) UHP BXVHG | RUIQIKW RQ$ P HIFDR$ LLGH/ GAUQ) \WH FDW SHIRG H A-BWRUWRVH Z KRH | QIKW Z HIH \RBD RQ URAMY
ZKHH DARHW HR WANHASXAKDHY DO $; SOQH Z D/ QRAWAKHEXGG IRUXH RUCRXDID XVHG DQG KOG QRABHYRA® EHQ XHG DG LY WRHZKR
UHP EXWHG DQ$ P HIFDRS LLOGH/ WANHABXURKDHUDQG WXV ERUHWWH HFRGRP LF EXUEHDI RUDQS$ P HIFDQS LLOGH/WANHAVRUD | QI KWP HAMY) WH SUHFHEQ) FUMMID
VHWRW LQ LLL CERYH 2 Q6HBWP BHJ WH&RP SO0 1B D SHMRQ | RUSHP IWRQLP P HADMD \R DSSHDOWH FDOWW FHMYLFDIRQ XA \R \WH) LI\K
SLUPXVERAWR $ SSHIY %RHQ) DOR LG \KAK DSHMRQ 3O VI LBG\KHURSSRUMRO/\R \WHSHIMR)/RQ6HBMP BHJ 2 Q6HBNP BHJ \WH
) LW &L RXUVWR $ SSHIY IUDQME \WHERP D). DQGYRHQ) - SHIP MIRQ R DSSHIOWH FOW FHWIFDIRQ XA 2 Q' HHP BHJ LQUASRQHW D
P RIRQ\WR I \WHWIDOFRXWBRAHHEQIVILOGE, WH&RP SO DOGYRHQ) WH) LW &LURXVAE H3 DOSIRHHAQIV LFOAQ) WHSXUMWR D) AVFRYHY 1Q
\WH\WDOARAWEHIEQ) GVSRINRQR \WHFDW FHWIFDNRQLSSHICE, WH) LW &LURXIW) RTBZ 1Q) | XTEUH Q) RQWHP HIWR WHDCSSHIO D\KUHH MGIHSDGHOR
\KH) LI\ &LUPVKHDLG RIDODUXP HQAR \KH CBSHIDRQ - XO DQGWHERP SDQ VLY WY DG-AMRQIURP WH) LK &LUXIW7 KH&RP SDQ GHQHY DT
DIBIDMRY/R Z IRICRQ) EHIHYHAKHSDQN V SRUMRQYDIHZ IKRAWP HIMDQGLOMB/AR FROMXH YLIRIRA® GHHYAQ) IWHD LODDUASHNV

2Q) HLOWY DARP SIIQADEDILQ) YIRDMRY/R | HEHDOHRXUMA/ @Y \/ DG VFHNQ) FHWLFDIRQ D/ D FDW DANRQ Z D/ GG DI DQWNKH&RP SDQ. DG
AHMIQR IWRILFHY 1O WH 8 QWAG 6\BAY' MMM RXWRUWH 1 RWHD' [MURAR 7H DVIQ' DAV $ GG STIQN! KDY BHHD DBSRQMS LQ\WH FDH DQG D0
[P HYG-G AR SIIQIZ DV I LBG RQ- XO 7 KH P HYGHG FRP STIQAVHHNY @P JHY/RQEHKDD R DSXBYHFDWR SHIRQYZ KR SXUKDHE \WH &RP SDQ IV
ARP P RQWRAN EHA HHD) HEUOW DQG- DAY 7 KHLP HG-GFRP SIIQMDMHWFDIP VXQAHUGHAMRY/  E DQG R \WHEHRXUMY( [ FKDQIH
$ PADQG DEBIHA\KDARHERP SO P DEHP DMUDCP MABIAP HOM\R LOHWRLY U DAEQ) WHERP SDQ v\D HIV DQG P DQMDCAH SUIRNHY DOG LW ARP SIDCRHZ LW
| HEH.DOUWHI XORQY DQG UHNXUHP HOV 7 KH CP HIGHS FRP SIIQAJHHD®M \HHWP RN @P DIH/ SUHMGIP HOADQG SRIAMGI P HQALQAMBVDQE DNRLCH VI HY
DQG RKHUFRAV 2 Q$ XIXW \WH &RP SDQ DQG \WH LQAYIGD0GH HIEDON |GG D P RIRQ\R G\P LW 2 Q 2 AREHU \KH G0G STIQN! 1LBG D
UASRQHIQRSSRIMRQ\R \WHP RIRQ\R G\P LW 7 KH&RP S LG5 D U0 RQ RUCERXR RREH \KFK WDARHP RIRQLYVQRZ |X@ BUHHS DBKRXIK
\KH SO KDYH HOFK \XSSBP HOAMG WHU SURUEUH L) Z [\ B0 \R P RIH UFHOAFDH KRTLQIV 1Q RKHJP DIWLY 7KH &RP S GHQHY DDDEPIDIRY R
ZIRYARQ (FOAQ WRHIQWWHIP HIGHEFRP SMOQA7 KH&RP SDQ. EHIHYHAKHSDIQN V SRIMRQ/DUHZ KR HIMDOGLOMBAR YLIRIRA® GHHGIWHD

2Q-XH D GHUYDAYH CAIRQ | RUBWFK R ILGHADY GAN Z DV LBGLQWHS QWG 6VBMY/' IMMPAE RAWRUWH 1 RWHD' IMMPWR 7H DV QP Q) \WH
PHPEHYR WH&RPSIQ VYROG R ' LWHARLY DV GHHIEQN DG \WH &RP SOQ DV D QRP L(DOGH HIEDQV\WH ' HIMDIYH S AMRQ  7KH SMIQNI  DEBIHY
XQBHALLHGE @P DIHWR &RP SDQ IV UHSXBINRY JRREZ L@ DG WBEQ) LOQ\WHFRP P XQW D/Z HIDVAP DIHIURP H SRAKUH\R ALYLODQG WHIXDRY ICEMN DG
GHHOHFRWV $ FFREQ) \RWH @Y \MVWKHHGEP DIH/DIVHI URP \WH&RP SOQ VDRI HG | IOUH\R FRP SO Z W\ HIV DQG R G P DLQMDGRH U XDWRY/ DG
| DOH WBAP HQN LQ SXETE 1LOQIV BIDEQ) \WH &RP SOQ IV VO HV SURNAHY 7 KH SIIQU DEBIH/ \WH %ROG LQWHDBHFHR JRRG DWW H KIEWG UFNDW
AVHDGI RUIWGWH/R RHIIKW2 Q2 AREH) WH & RXUWWHQMIHG DQRGHMIB LQ) DQG DEP LQVRDRYHD FERQ) WH' HIYDRYHS PR 7 KHSMIQW! 1Q
\WH' HIYDRYHS FUNRQ KDEDKDYH WWH UL KVIR UHRSHQ WH CRIRQ | RTBZ L) WH UAROMRQ R \WH &RP SIQ VP RIRQWR G\P W/ LQ\WWH RYRQ) @A DARQ BLRXIKV
XQEHJWH | HEHDOHRXUMEY @Y V RUXSRQWH RFPXUHFHR - AHEIQ RMHUFRQBURYY 7 KHYRDG DQG&RP SIQ GH) DODIIDIRY/R Z IRJGRQY) P DEHIQWH
" HIYDAYHS FIRQ

2 Q$ XIXWV D FRP SOIQADEBILQY EUFK R FRQAEPADQG VHHN.Q) FHWLFDARQ DY D FOW CRARQ Z DV | LB DI LQWAIKH &RP SO LQ \WH 8 QMG 6\BAW
" IMMPARRXOWRUWH : HAMD ' (MMPAR 7H D/ 1Q: DFR 7KH FARP SMQADTBIHY \WDMKH &RP SDQ EHIFKHG LW &RQMPAR & DWIDJH DQG RKHU DEBIHG
DIUHP HOVLQ FRQGHANRQZ W IWXVHR \KHDEBIHZD GHHAYHO $; DURDW DQMCPMUIGE. 7KHYRHQ) &RP S 7 KHARP SOIQAHH AP DIHVRQEHKDD
R SABMYH FDXA/R PARP HY Z KR SURVIGHS YDOTE®! FRUGHDIRY Z KHMHUIQPRH RURKHUIRP HJ  YRAKHJ PLOVSRQN HF  LQH AKDQIHIRUD
WANHAVRUDLUMBQSRYBIRQ Z WK WH&RP ST Z KLFK WDQUSRUBANRQ VBRN SOFH EHEHHDS$ XIXWY D50 DFK 7 KHFRP SIIQAJHHIDI \HHW
PRH G@PDH/ GFOWDAY UHIH DG DARCH VT IHY DQG RMHJFRW 2 Q 2 RREHU WH &RP SIQ 115 D P XQVI CFHAG P RIRQ FKOBQILQ) \KH

&RP SIIQNEDHG XSRQ@AN R \KEMANP DIRUMUMGRNRY \WHH IMMIPHR WHSURUILBG
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6KHIP DQ&RP STIQARQ CESHIOLQWKH) LW &LUPAWLP SURSHUYHOXH DG | IOUHVR WIMD FDP DG VHHN.GQ) R KDYH \KH FRP SOIQV RN FRQMNRQY WUIFNHD
7KDAP RIRQ Z DV/IX@ EUHHGE ERK SOMHYDQG Z D/ DUXHG \R D8 QWG 6\BIM/0 DIMADM - XGIH RQ-XCH 2Q-XD \WHO DIMADM - XGIH
JUDQAG \KH P RIRQ LQ SDIVDQG RUEHIHG \WH FDH KBt HG XQMDWH IWKOGFH R WH ) LW &LUPXW RSIQRQ LQ WH 6KHIP DQ &RP STIQWV7 KH &RP SDQ. GHIHY DT
DIBIDMRY/R Z IRJCRQ EHIHYHAKHSDQN V SRUMRQYDHZ IR HIMDQGLOMB/AR YLIRIRA® GH HIGIWHD LQDDUASHRW

7KHERP SIQ LVIURP WP HVR WP H\XEMPAXR YDURXY G COSURHHAQIV OQG FOIP V OUMQ) LQWH RAQY FRUHR BMGHV LFOGAQ) BXCRATP MG \R
H OP LODMRQYVE\ \WH, QM.IDC5 HYHHBHYLFH

7KH&RP SO VP DI HP HAMRHY QRAH SHAAKDAKH RARRP HIQDQ R IWAXUMM® RYRQ) GICOSRAHHEQIVRUWHRARRP HR D SURSRVHG DENVF HOV
SUAHQMG\R DME. WH, QMED05 HYHXHGEHYIFH LQAYIGOD RUFRBRAIYHD Z L@KDYHDP DAMIDCOGYHYHH | HFARQWHE&RP SO VI LCDGRDOFARQAMRY UMKV
R RSHIMRY RUFDK 1 BZ
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WP $ 51\WN) CRRY

([ A-BWRUWH DEAWRDOUM | CRRUVAN R EHBZ.  \WHUH KDYH BHHQ QR P DMUDOFKDQIHY/ \R WH | DRRY QVFRVHG QWP $ 51WN) DRRY LQWH &RP SDQ vV
$QOCHHRYWRQ)RP . IRUWH\ HUHGG' HRHP B

&RATANY 1HEHDO WM DQG GFDOMY VDQG IHIXMWNRQY P D P SRVH DAAWRCDOUHIXLUHP HAW DQG URKMRANRQY RQ WH &RP SDQ vV RSHDIRYY ZKIFK FRX@
LCARUHDHWH&RP SDQ VRSHDWYI FRWV URXONOQ VHYFHAMXSWRQY DQGLORHOVHOM DARQ UMN

$ LLOQHY DUH\KEMPAR H \MLYHUH XD DQG GI DOUATXLUAP HQWVDAKHI HIHDO\WBM DQG GFOOBYHY \KDATXLUH\KEWQADCARP SIDGFHFRIWDQG\WDP D EH
LGFROUMMAZ 1\K HIFK RKHU 7 KHH@Y VARX@ 0 HAAKH&RP SO WV UIHIDRQKLS Z 1\ IWZ RIN RURHDQG FDXAVHIWH SHOFVR LGRUHDVHZ WRXDQ CELAM \R SDV/
\KURKIK WHH FRWV |, QUHRHQUAY HOLY \WH CUCHLQGAKY  KDVH SHIHIFHG DQ LGRSV LQ @A DARQ DAHMCY \WHCSSIFDARQR  \NBM DQG GFDOHP SE P HQMDY V
SDUFXOLD LQ&DNRAD 2 Q-XH WHS 6 6XSUHP H&RAWEHIHG BYLHZ R WH 1 LOX &LV XA 1Q% H U Q V L BILEP H U L DIZ KK
KHBWDWHEHIODY. GG GRABUHHP SVKH & DT R WM P HIODE URIAEUHIN U XOMRQY | RUI QI KWDIIEDQV DAMKH 7 KH&RP SDQ VD GH HIEDQAQP XGB!

SURFHHEQIVDXHWY Z DIH DG KRXUFDIP VVZ 1M UASHAWR FHMEIQHP SBR HVZ KRZ RINLQ RUDHEDHGIQ &DIIRAD 7KH% H U Q BHIMRIPQ DGYHYHD
D HAKH &RP SDQ IV GH HQAVIQ\RP HRUDDR \WRH SURFHHEQIVDQG P D JLYH UMA R DEAMRDOMA DNRQ LO \WHH RURKHUDWDY SUMRA® EHIHYHG \R EH

SHP SKGE IHHDODY $ SSIFDARQR \WBMDQG GAD0DY. VR \WHERP SDQ VRSHIDIRQVP D FRQQAWZ W HHDODY \2 - RUZ MWH@Y VR RKHMEAMY DQG
GFDOIRHP HOV  DQGP D \EMRAWKH&RP SDQ. R DEAMNRDOUHTXLLAP HOVDQG UMMANRYY 0 RUMRYHU CESTFDARQR \KH/H WM DQG GRDODY VP D AKOVQ

RSHIMRDOAMXSIRY LGRUDHE QM DNRQ UM DQG GHIDIYH H I HAV RQ WH &RP SDQ IV FRIBRAIYH EDUDQQ) DIUHP HQV $ GYHYH QMDIRQ AXAVIQQ R
\WHH FDAY FRXT@ DGYHYHD [P SCAMKH &RP SDQ TV RSHDIRIDO! Bf LEMW DQG WAXOVQ \WH LP SRUMRQ R @P DIH/ DQG 1 LQHY Z KIFK FARX@ SRAQID EH
MIQULEQNV

WP 8 QUIIMMIGEOBVR ( TXW 6HXUMAY/DQGS \HR 3URAHHBY

F2Q0D \WHE&RP SIQ VYRDGR ' LHARLY DAKRU HS WHUHBXUKDHR XS\R AIGIRQR \WWH&RP SDQ IV FRP P ROWRAN 6 XEMANR FHMIQ
FROAVRY LFOAQ) UMMAIRYY RO \WH &RP SDQ SXUXDQMR \KH 3D IRDEXSSRWSIRIUP V \MURKIK 6HBWP BHU WBXUKDH/ PD EH P DAH 1Q
DFFREDCAH Z W CESTFCEG! VHRXUMEY @Y V 1Q RSHD P DNHARUSUYDM LGFOGQ) CAFHBLDAG UHSXURKDH WIQERMRYY 1URP WP HVR WP H G-BHIAQ) RQP DU/
FROGUWRY/ 7KH&RP SO KDV DQGRXGRHS VKDY \MSHIEHE | XUKHUMKDUH U-BXURKDVH CRIYIW XQIMD XWHUCRIFH 7 KH&RP SDQ KDVICSSUR LP DMD P LAORQ
UHP D.QQ) XQEHIWRXUHNKDUH U EXURKDHDAKRU DARD

P HDXOVS SROEHIRUGHRXUMKY

1RH

WP 0 LGHBOHN' DWFRKBY

1 RADSSOFCED

WP 2 \WHU, QRP DIRQ

1RH



7CERIR &

WP ([KIEW

,16

68+
&$/
()
1 $%
35(

5 HABAMG & HWIFDMR ) RP DIROR WH&RP SO0 _HIHAMWHO D WE\ HHHFH\R ([ KBW  \RWH&ERP S IV
AX0WM® 5HBRVWRD) RP 4 |ROWH DOWIHIE-XCH JIGILR ,

6HARQGS P HIGHG DOG 5 HABMG % @Y VR \WH&RP SO0 _HIHAWH 1 RYHP EHJ AFRERDMSE, HHHFHWR ([KEW  \RWH
&RP ) WEXUWHVB FSRWRD) RP . 11061 RYHP BHJ )IBIIR ~

) RAWS P HIEP HOAR 5 HYRWQ) &WHEVY CAMN'S JUHP HOWVDMSDVR $ XIXWY DVCP HOG-GE WH) LW P HXP HONDMED/R
0 DK \M—|6L—H@_§ HO® FONDMGDVR 1 RYHP EHJ IIISW—I?N.LG$PHIPI—QMDM3D/R X0 __ PRY
6 RAKZ PG [LICH/ &R WH EDONV SDW WHIHR -30 RUDD &KDHIOON 1 $ _ D/3D) 1Y $ JHOADG &RIDMID0E JHOVDG -30 RUMD
SKDHYON 1 $ DOG&IWFDN 1 $ _DV&RS$ P LOVADYHS JHONV MSDVR X0

_6XSSOP HOUOS JUHP HOM R \R 3XUKDHS JUHP HOM R OME' HHP EHU EHEHD 7 KHYRHQ) &RP SO0 DG WH
SRPSX) _.

5X1 D D &HWIFDNROR &KIH ([ HEXWWH2 [11BH)

5X D D &HWIFDNROR &KIH ) LCDCHDOP 1B

6 &HW] R &KIH ([ HXWWH2 [1IFHIDOG&KIH HIEH

C %5/ QUEFH' RAXP HQW 7 KHIQWERH GRRXP HQAGRHY GRATSSHIUIQ \WWH, QMIRYH' DY) LB EHFDHIW; 96/ \BBVDWHHP BH33HG
ZIWMQWH, QICH; %6/ GRAXP HW

,QICH; %6/ 70 RRP\ ([ WMRQEAKHP D' REXP HW

,QICH; %6/ 70 RRP\ ([ WMRQ&DBXDIRY/ LONEDH' RRXP HQW

,QIH; %6/ 700 RRP\ ([ WMRY' HIQWRY/ LONEDH' REXP HWV

\QICH; 96/ 70 RFP\ ([ \WIRQ/ CEHD LQNEDH' FXP HQW

JQICH; %6/ 70 RRP\ ([ WMRQIURHRIIRY/ IQNEDH' RRXP HQV

&RYHBIIH, QMIRNYH' D) LGB! |RUP DWGDV, QIGH; %6/ DYGARQEGHGLO( [ KIEW

&HMUQ ARQLGHROLQ RIP DINRQ ARQEECHS LOKLY DI UHHP HAKDY BHHQ RP LWHG EHFDXVH WY BRI QRAP DAUIDODQG LYVR - \WH WSH \WDARH U ADQAMH-DN DY
SUYDMRUFRQ LGHOND
) XUKHG CRVLBG



7CERIR &

6,*1$785(6

3XWHOQAR \WH UTXLHP HOVR \KH 6HRXUMIY ( [ FKDQIHS PAR \KH 5 HILADQAKDY GO FDAHG KLY UHSRYWR EH\LIGHG RQIWEHKDD B WH XQEHWIQH
\WHIHKQR GO DARRU] H3

6287+: (67$,5/,1(68&2
2 AREHU % V_7PP\ 5RPR

70PP\ 5RPR
([ HFPAWHILFH3UMGQNV  &KIH ) LGDGADCR [ILFHJ
2 QEKDDR \WHS5 HIMWDQADQGLQ

KHUFDSDAW DV3 UGASDO) LQDGADO
DQG$ FARXQICY 2 IILFHJ



( [ HFPAURQIHMRQ

)2857+$0(1'0(17725(92/9.,1* &5(* . 7)$&./ . 7<$*5((0 (17

) RAWS P HIGP HOMMLY3$ P HIGP HOV ADAGDV/R -XO \R5 HYROIQ) &UHEVY CAAOWS JUHP FQMDMEDVR $ XIXWV DVIP HG-GR

\WH) LW P HIGP HADMG DVR 0 DK 6HRQGS P HIP HQADMG D/R 1 RYHP BHU DQG7KILGS P HIE HQMDMG D/R - X0 \WH
37KIGS P HIEP HONV DG DV I XUKHULP GG \VKSSBP HQMG RORKHZ VA P RAILHG SURJVR \WH GDM KHIFR \WH 2 ( [ M) & WHEWS JUHP HON \KH ( [ LKA
&UHAVE JUHP HONVDV P HGHG B\ \MLY$ P HIEP HQADQG DV | XUKHULP HQGHG \KSSBP HOMG RURKHZ VAP RAIHG 1 URP WP HVR WP H \KH? &UHAVE JUHP HON

[P RQ) 6RANZ BV LMQHWV&R WH&RP S0~ \KH YOO\ SDWV KHHR -30 RIDQ&KDHYON 1 $  Dv3D LQ $ JHONIQG &RUDMDOS JHVDOG-30 RUDD
SKDHYDN 1 $ DGEIMEDN 1 $ DV&R$ GP LQVDIYHS JHOVI RIWHIDQN LOVKAK FDBCAW \WH2 &R $ CP IQVRDAYHS JHOW 7 LW FOSLBI H3\MP V/
XVHG BEXWRAEH LGHS LOWWY SDUIUSK DOG\WHUHFABY EHBZ. \R EHCH IGHGDVSIRYIG-GLQBHAIRD  EHBZ

5(&.7%16

: +(5($6 WHE&RP SR HOMHGLQRWH( [ MY & UHAVE JUHP HWZ LW \KHYDONY SO \WHHR DG WHE&R $ GP LOVDRYHS JHOV

© +(5($6 \WHERP SDQ KDVUHNXHXAG FHMEQ TP HIGP HOWDQG P RAILFDMRQAR WH( [ Y &UHAVS JUHP HADQGWHRKHY RDQ3CSHYDY

: +(5($6 LQIFRMFHZ WGHANRY R WKH( [ 1Y &UHEVS JUHP HQMKH&RP SR KDY UTXHWMG DQG\KHS JHIIVDQG\WH /DN SOV
KHHR KDYHD) UHHG \R P HQG FHMIQSUIRYIMRQVR WH( [ I & UHAVES JUHHP HNRQ\KHWP \/DQG \KEMP AR \KH FRQAWRQNAHWVRIK KHHOQ DG

© +(5($6 RAMHWDQORNRY/FRQAP SDMGE \KLV$ P HIGP HOA-30 RIDQ&KDHYON 1 $  LVORANMY DvGDG DD HIDQG ERRNXQRHU

12: 7+(5()25( LQFRMGHDIRQR \WHIRWRQ) DG RURKHUIRRG DQG YDOTEGI FRMUGHDIRY \WWHUHFHSWIQG\KIIIAHR R Z KIFK OH
KHIE\ CANGRZ BEIHG WHSDMAVKHIHR KHIE. DIUHDYIRBZ V
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EHGH HS\WRBHWH) GRUIRMHSXUSRHVR WLVS$ JUHHP HONDQG\WHRWHY RDQ308-Y

3 04HIFKP OUN 5 HEOAHP HOAS GV HOV P HIQY Z W URSHRAWR 0Q WEOAHP HAR WH \WHD PXUHQAY/AHGRKP DN Z W OQ 8 QOENVMG 94HIAP DN
5 HEOFHP HQVRUDQ  C5STFCEG!, QMAWBHIRG OGS YOLDEGH7HIRJRUDD. VAN R \XKAK 8 COOWAMGYEHIRKP DIN5 HSORHP HOV
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DSSOECE® Y4HIAKP DN 5 HSOAHP QA DM.OQGRU IL D) HYROLQ) RUWHD SUYDIAQ) P DUNHAFRQYHQIRQ | RUGHAMP LQQ) D \GUHIG DOWA HWVRUP HKRG |RU
FOBX@IY RUGHMP LQQ) \KFK \SUHDG DAWMA HOM ROWH U-BOF-P HQAR \IKFK YHZAKP DUN Z W \KH DSSOAE®GI8 QDAWMAG Y4HIAKP DUN 5 HSORHP HWRUGRTMU
GHIRP LQDMGW QAFDAGFUHAWDAMMY_DAKEK WP H

30HIFKP 0N 5 HSORHP HOVERIRP Q) &KDQIHV P HIYY Z WK UASHAWR DY 94HIAP DN 5 HSORHP H,_DOGRUDY. 7HP %{H@D.N/HZO m
\MKQFDD OGP LQVADAYH RURSHDARDORKDQIHY LFOGQ) FKDQIH/\R WH GHIQWROR! 2 $ GMIDMYDHS5 DM WHGH IQURQR < %0MCHN' D WHGHIQUR)
R 38 6 * RYHCP HBHXUMA/BMCHY' D~ WHCHIQWROR 2, QMMWBHIRG” WP L DOGIHNHRA R GHMP 1IQQ) LDM/IZQGPD\LQJSDPI-QNR LQMIA

W IQ R ERURZ [QJ BIXHIVRUSUHSD P HQVARQMMRQ RUARQIDIRQ GRIFHY GIIW R GRNEDAN SHIRGY \WHDSSIFDEOW R BN HSURYIMRQY DO RMHU
\WKQFDD OGP LQWDAYH RURSHIDNRDOP DIWY \WDAKH 30 [QJ $ JHOAGHAGHY 1O IW WDRIE®! GVAUAIRQ P D EH CESURSUDM \R UH GRAKH DERIWRQ DG
LP SBP HQBMRQR \KFK Y4HIAP DUNS HEBR-P-HODQG\R SHIP WKHDEP LQUDIRQWHIR B\ WH3D Q) $ JHONQDP DOCHAEWERMITD FROMMNZ LW P DU/
SUTANH RU L \WH3D Q) $ IHWGAG/\WDNIGRSIRQR DD SRWROR VKAK P DONHABUIRINAH LY QRADGP LQMADAYHD |HOMEBIRULL WH3D L) $ JFONGHMP LGHY
\KDACR P DINH/SUIIRNFHI RAWHDEP LQVADNROR \KFK Y4HIFKP DUNSSBRHP-HR/MH LMV LQVKAK RHUP DQGHUR OGP LQMDARQDY



\WH3D LQ) $ JHUWE-AG/IVUDRIED GHHADY LOFRQGHRANRDZ LW \WHDGEP LQVADIROR WV/$ JUHP HOADQGWHRWH ROQ308HY

39HFKP DN 5 HSORHP HQV DM P HIG _ Z AW URSHRIR 0. 94HAKP DN \WH HDIHWANR RFPXUR WH I RTBZ LQ) HYHQIV Z LW URGHRVR- W \BEK \MHQ
PXUHVEHIP DN

IQWHFDHR FIAH  RU R \WHGHLQWROR 2 94HIFKP DUN 7 UDQUMRQ( YHON WHOMR D WHEDMR \WH SXETE WP HQARUSXETFDIRQR
IQRP DIRQ UHHHFAHG WHHQDQG E \WH GDM RQ Z KIFK \WH DEP LOVMDRUR \KFK 9HIAP DN RUWH SXEDKHE FRP SRHIWKHG LQ WH FOBXOMRQ \WHFR
SHIP DOHQ® RULGEH LQWD AHDAR SURYLGH DTS YODE® 7HRYWR \KFK %HIAP DN RAKAK FRP SRHUWHIR _RU

LOWHFDHR FOXMH R WHGH LOWROR 3 9HIAKP DN 7 UDDMROD( YHON W | LLWEIDIMR-WHSXER ROZ KIFK \FK %4HOFKP DN RUWH SXEDWKHG
AP SROAHONKVHG LOWH FDBXOWROWHIR KDV BHHD GAM P LCHE DOG DOCRXCAHG B \WH U XY VIXSHYNRUIRUWH DEP LIOVMDRUR WXEK YHRKP DN RUMKEK
BRP SRHONKHIR W EHQR RIHUW BRI SURVGHS WDAKEK QRO W BUM-RIYHORW Z LOFH GAMP LCHS B UH HIHORH VR WH P RINBRHOAKIIAP HOARJ
WHHHAC IOV FOX\H . DOGHD L D) $ YOOER 7HRUR \XEK YHIFKP DN _RUVKEK FRP SROHQANKWHHE R FROMOM R EH
SIRVIG-GROKEK DM

) ROWHD/RIAFHR GREW L UL WHHYHAIIMQ UNHWR \KHY4HIFKP DN 5 HBORHP OV DM RARXY RQWH\IP HA@ D/ EXWHILEHAKDD \WH5 H HIHFH
7IPHIGUASHRAR D GHMP LADIRY \KHYHIKP DN 5 HBORHP HQW DM Z LE@EH GHHP H3\R KDYH RAPXUIHG SURUVR \KH 5 H HIHFH 7LP HIRUNKAK GHAMP LODIRQ
DG L WH 394HIKP DN 5 HSDA-P HQV DM Z L@EH GHP HG \R KDH RPXABG IQWHADHR FOXH  RU Z W UASHRAR DQ %4HJRKP DUN XSRQ WH
mn \KH DESTOECEG! HYHQARURYHIW VR WHIHO 7 [\ UR/SHR/R DEDWHD FXUHYS YOLDE® 7HRYR \VKFK Y4HIFKP DN RUWH SXEDWKHGE FRP SRHY/

3 HIFKP OUN 7 WDQVANRD ( YHOW P HIG _ Z W UASHRWR DO %4H0RKP DN WH RAPXUMIAHR RHRUP RHR WH I RTBZ 1Q) HYHONV Z W UASHRRM KK
\KHQ PXUBHQW/AHRP DN

D SXEQF WBMP HMNRUSXEQFDIRQR LQRP DIRQE\ RURQEHKDD R \WH DEP LQVADRUR \VKAK %4HJFKP DN RUWH SXEDKHG FRP SRHKVHG LQ \WH
FOBX@IRQ \WHIR  DOQRXGHQ) WDMKAK DEP LQMADARU KDY AHDHG RUZ LADRHDH R SURYLGH DID$ YODE®! 7HIRY R \KFK %HIFKP DN RU\KRK FRP SRHY/
WHIR  SHIP DOHQ® RUGEH QWD SIRVIGHEWDADAKHWP HR \KAK WP HNRUSXECFDINRY \KHIHLY QR \KFFHARUDEP L QVDRUDAZ LFRQMXHVR SURYIGH
D0 $ YODEGI7HRUR \KFK -CRKP DN ROVKRK FRP SRHQWHBR

DSXE]F\XEMPI—Q/‘RJS)EPDWQH IQRP DIRQB \WHUHIXOMY VXSHYMRUIRUWH D LOMADRUR XK YHIFKP DN RUMH SXEQWKHS FRP SREHY
XVHGLQWHFDBXDNRQWHIR



) HAHDCE HHYHYROG WHEHZ<RN-H_1 <) 5% WHEO ( 7HP 62) 5 $ P IQVADRU DOLOQROHA R I LAY W MUMGRNRQ RYHWH OGP LQUADRUI ROVKFK
UHIFKP DN RUVKFK FRP SRGHWV DUAROMR) DANRUM Z 1K MUMVGIPNRQ RYHWH DEP LQMRDRUI RIVKAK %HZAKP DN RUVKFK FRP SRGHQVRUD FRAWRUDQ HOMY
Z WP LOUQRYHR  RUBAROMRQ DAKRUIMY RYHAH DG LQMDRUI RIKAK YHIFKP DN RUVKAK FRP SROHQW_LOHTFK FDVH Z KUK \KIAM/AKDAKHDEP QDAL
R XK %HIFKP DN RUVKAK FRP SRHQWKDY AHDVHG RUZ LGAHDVH\R SURYLGH DO YOLDE®H 7HRYR \KAK %HIKP DN RUVKFK FRP SRHQWKHIR SHIP DHO®
RUGEH QWD SIRVIGHG\WDADAKH\P HR KA WEMP HWRUSXECFDIRQ \WWHHLY QR\KFFHIRUDGEP LQUADRUWDAZ LOFRQMXHWR SIRIGHDY $ YOOE®I7HRU
R \KFK %HKP DN RAVKAK FRP SRHOWHIR - RU

D SXECF WBAP HQAVRUSECFDIRQR IQRP DIRQE! \WHUHIXDRY \XSHYLWRUIRUWH DGR LQWDRUR \KAK %HIFKP DN RUOWH SXEDKHE ARP SRHYY
XVHG LOWWH FOBXOMRQWHIR - DOCRXGA.Q) \WDADES YODEM 7HIRY R \KFK %HIKP DN ROVKFK FRP SR-OAWMHIR  DIHQR BRI _RUDVR. D\GHALLLHG | XUMUH
_DMZ 1R GQIHJEH W-BUAHMRYH

) ROWHDYRGIFHR GREWD? UHIAP DN 7 IDQVMNRQ ( YHQN Z LOEH GHHP H3\R KDYH RFFXUHG Z [\ UASHAR D %4HIFKP DUN L D SXEQE \WWBAP HARU
LQ\mFm;xH LQ RIP DARQ\HNVRK CERYH KDY RAFXUHG Z LW (RSHRAMR HORK \WHD PXUHOYS YOLDE®! 7HRUR \KFK YHAKP DN RUWH SXEDWKHE FRP SRHIWHG
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W XK WWHD PXUHV/AHIAKP DUN | RUDDEX SR KHIXQEHUDQGE XQAHUDY / ROQ3D8HUQFFREDAHZ LW 6HANRD
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VHABP HOVRUSD P HOVR 00 \XRK/ ROOVUIHHHAQ) \WHS GUMMG7HP 62) 5 5 DMRUD) RMHIGDIQIVR WWEK/ RIVIHHHHAQ) \WHS GAMMS7HP 62) 5
5SDM DR VK@ WDAWRI D8 6 * RYHIP HYGHXUMW/YOMCHN D
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S&MBH7RZ Q7WDN PHX/ ARIAMHD D WH&LEH7RZ Q&RYHANRY E WHS LURDVBURRFRODQG F DIDUXGY DQG BIXDIRYY [FOGQ) EXWRY
TP IWG\R \WH5 HIXOWRQ/ QG 3 URFHXUAYI ROWH, QMEDIRDCS HIMY  DERSMG SXOXOQAKHIR DQG LOWHFDHR HIFK R WHIRHWRQ) GRRIEHGIQ



FOXHY D WURIK F DODP HIEP HOV \KSSBP HVDQG UYMRQAKHHR D/LQH | HFRAAQWKHS QWG 6\TAY

3 &TAVIDS\RAN P HDQVDQ DG DIVWKDUY LQMBMV SOMASDINRY/ RURKHUHTXLYDDV KRZ HYHUGAIQDMG R FDSMIDWRAN R DFRSRIDIRQ D) OQG
DOHMXLYDBONRZ GHIKLS LOMMIWIQD3HIRD RKHKDODFRSRIDIRY DOGDQ DG 0Y DUBQNV WKWRURSIRQAR SXUKDHDQ R \WHIRMRQ)

380 ( 7HP 62)5 $CPIAMADRI P HXOV &0 ( * URXS YHIFKP DN $ GP LOVRIDIRD / 1P WG DV P IOVADRUR \WH IRZ DG GRNQ) WP 6HRXUHG
2 YHOIKW ICDCHQ) 5DM 62) 5 RUDVERRARUDE IOVDRL
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WP LQDINRQR WH&RP P LW HQIV \KH\XP R \WHDJJ U-I DMRANBREQ) P RXQIR 7 ROQVDQG/ & 2 EQIDIRQY/

3 & RUDM DOR RYHDIH7HMEXUHSHIRG IVGH LGHSLOBHANRY
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D) U DM SUGA.SDOD0G RUI DFH CP RQAHNRIK RSSRIM\WH P HR \KFK %ON RQ6FKHX®,,, DG LI CHSTFTE®! [P HIGP HQVKHIHR D/ \KFK TP RXQAP D
EH SHP DHQW® WP LCDMG RUBBAEG I URP WP H\R WP H SXUXOQAR 6HANRD — DOG6HRANRD  DV\KRK P RXQAP D EHRAVICHS RULGRBDHG I URP WP HR
WP HSXOXDOAMRGHARD DG DYVAKRK [P RXQWP D EHLGRMDHGRUGBEGIURP WP H\R\IP HE\ DALICP HWRUDWKP SIRQSXUXOQAWRGHANRD  E DG
BHANRD  F 7KH&RP P W HQNM\KDODRP DD DG SHIP DH® WP LDMRQWH7HIP LQDARY' DM

S&RPPIWHWH IVAHIQGHEIQ6HWR)

3&RP P IWHCYRIRZ 1Q)” P HIQVDERWRZ 1Q) FRQMMY R MP XGBHRXV&RP P WG/ ROQVIURP HIFK R \WH YNV QMUEXRG UDEEO [P R \WHYDNY
LQCAREAHZ DMK \WWHUURSHRARH&RP P WY HOV

SQRPPIWHG/ ROY PHIQ/D@OQE DYDN\R WHERP SIQ SXUXOQAMR 6HAIRD DG \WKDIEH H\WWHJ DRERE 7HP. %HIRKP DN / ROQ RUDD
$ QMDMYDH R
3&RP P XQHDIRY VGHIGHGIQ6HWRD

QRPN LVGH LGHGLQWHLQMRGARIRQWR WLV JUHP HQWV
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3URSHW E DQ REQIDMRQXQEHUD) GDHR DQ 3URSHW HOMMGIQR DWMHGDMR \WLYS JUHP HOWZ KIEK LV UTXUHG XQEH $ $ 3 \R EHFCBABD HSRQWH
GWHH EDDQFH \KHHVDQG F D) QUHAWRULGAUHRI XDUDQAH RUDIKP SIRQ R LQG-EWEHW RUREQI DMRYY GAAUBHG LQFDXH D RJ E  LGFOXAQ) Z MKRYY
@P MIMRQDD DI UH-P HOAR SURYIGHI XQB/AR RURKHZ VHDRAUH\WHCE@OWV R DORERARUHSD! LQEHEWECHA/RUP HANWREQI DIRQ/

3' HARUSHIH / 7V P HXQVWHYDINXSH &RGHR \WH8 QWG 6\BMY R $ P HIFD DG DIDRWHJCESTHE®]

QIXEDIRY FROHYDRUKLS EDQNXSH
PRDRIXP UDUDQIFP FOMBHFHYHIKLS IQRYHR  URJDQ] DARY | UXGXOGQMDQM HIRJFROM DFH \KGHMRQR SD P HQNV RUMP IO/ LZVIURP WP H\R
WP HIQH [ HADH HAMY \WH5 LIKWR FUE\RYJHIH.DID

3' HDXWVP HQVWHRIPUHFHR D) HYHQWZ KIFK Z WWHJILYLQ) R QRIFHRUMHSDADIHR WP HRUERW Z RX@ BHRRP HDQ( YHQMR ' HDXOV

3 HIXOVY 9N PHIQ/DQ YON DV GHMPIGHG B\ \WH 3D 1) $ JHWWDNV D KDV IDGG 1Q WH GHMP LLDNRQ R WH 3D LQ) $ JHQVZ KIFK
GHAMP LCDNRQ\KDIDEH FRIFOMYH \XEVRR P DQ HWWHIRU R IXQG 00 SRMRQR W/ RDQVRUSDMASDIRY/LQ/ HIMYR &UHEW DMMOQWUHIBMGHN' D VR
\WH QDM UNXALHG R EHIXQEHG B IVKHIXQEHUXQBAW VKK %OQN QRIVIHY \WWH 3D 1Q) $ JHOAIQ Z UMY \KDAUKRK | OUH L WH UAXKOVR  \XFK 9NV U-DRIED
GHMP LODNRQWDARHRUP RUHFRQAWRY SUFHI-OAR | XQAQ) KDVQRABHO\DIVLEG E KD/CRNIHGWHERP SO \WH3D) 1Q) $ JHQMID |, WKIQ) %N RUDQ,
YOON 1O Z UMY WDAMERY GRNQMIG\R FRP SO Z W DQ R IWIXQAQ) REQIDIRQY XQGHMLY/$ JUH-P HOANRUKDY P DGH D SXETF \WIMP HAR \KH H | HRAKDAY
CRVQRNQMIG\R FRP SO Z LW W1 XQA.Q) REQI DRV XQEHWLYS JUHP HOWXQBIW\KAK Z UMY RUSXECE WP FQNM))M/\RW‘%{INVREG)JDMQ\RIXQBD
1 ROQ KHIHXQGEHU DG I \KDAKKAK. SRUMRQ L EDVHE RO \KFK YOONIV UHDRQEEG! GHALP LDINRQ \WDAD FRQEMNRD SUHRHEHAR | XQAQ) FDQLRAEH \DNLHG RU
JHHIDED XQEUDIUHHP HOV LQ Z KLEK KDY FRP P LWKG R H \MJG FUHAW F KDVIDGG Z WKQWUH 9BMGAY DV DMUIZ UMKD UHNXHME \WH 3D LQ) $ JHY
Z KHMHUDRMY RQ LW RZ Q BHKDD RUDMAH WDRIEG! UINHMR \WH &RP SDQ IWEHQ) XQGHWARRG WDMKH 3D Q) $ JHOMKDDARP SO Z W DD \KFK
WDRIEGI HXHN \R FRQLP KDWY LOFRP SO Z LW \WHWLIP VR \WLV$ JUHP HQABHIAG) W IWREDI DIRQV\R | XQG SURGHRRWH/ RDQY DQG SDWASDIRY/LQ
\WHORXMBQEQ) / HIMYR &UHEWSIRYIGGWDAIQ XK %OQN \KDBRHDHWR EHD



" HDXOMY YON XQEHIMWLYFOXH F XSRQUAHSWR \KAK FRQLUP DIRQE \WH3D Q) $ JHOV G KDVRKHZ MHIDGBG\R SO RHMR \WH3D Q) $ JHONRUDQ
RXH/ONDD RKHUDP RQAHNXUG\R EHSOGE. IWHIKQEHUZ MMQ\MUHHYSMGHY D VR \KHEMZ KHYGH XQBWWHEMANR DIRRGI DM VSN H
KDV EHFRP HWH \MEMAAR DEDQNXSW RUIQRYHR SRAHHEQ) RUKDY KOG D WHRHYHU ARQHYDRU WKWAH RUPX\WREDQ CESRIQMS | RUIWRUKDY D GLHWRU
IQAUPNSDHAFRP SDQ \KDAKDY BHFRP H \WH \WEWPAR D EDQNXS®  RUIQROHR SIRAHHEQ) RUKDY KOG D UHFHYHU FRQHYDRU WKWAH RU PXRADD
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\RBD B YILWH R WH RZ GHIKLS RUCFDXAMMRD R 0Q HIXW LOMMIMO \IKFK %O0N RUD SDBOAMRP S0 WHIR B D * RYHOP HOBO$ XWRUIMW RU DD
LOWAKP HOBIW \WHIR \R B DV KK RZ GHIKLS LOMMMGRH RAUAKXONQ RUSURYLGH VKAK %OQN Z WK LP P XQWV 1URP WH MUNGRNRQ R FRAW Z \MQ WH
8 QMG 6\BIMY RUIURP \WH HJRIAP HOAR MGIP HQV RUZ UW R DAEFKP HQARQ LW DXHV RUSHP IMIKAK YON. RUNKFK * RYHCP HBOS XRRINW VR UHRN
WEXADM Q\DYRZ RUGMIILUP DY FRQMPVRUDIUHP HQVP DEHZ LW \KAK 9N

3" REXP HQIANROS JHOV LIV GH ICHSLQKHIQNRGARIRQWR KLY JUHHP HOWV

SARMY DGWHW PERG. " P HIQWH@Y | XCPXAUHRA R WH8 QWS6MBIMVR $ P HIFD

3 RP HNFE/ HAQ) 2 1ILIEH P HIYY Z W WASHRAR Q. %ON WHRILFHR MK YON\SHALLHG DVIW? ' RP HAF / HIAQ) 2 111FH RQBEKHX®B!, \R\MLY
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MY GHIQURQ RU F DY | LGDCADOQXYANR HABEQKHGLODY( ($ 0 HP BHUARXQN Z KIFK LVD\KEMGADY R DR LOMMNR) GRAUB-GIQFIXNA/ D RU E R
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32 WHU70 WV P HIQVOQ. SUAHQARUIXMUHMEP S FRAWGRRP OB LQEIJILEG! UWFREQ) 1100) RUMP LOU7D] H/WDADIVHIURP D)) snpmnm
XQEHU 1R WH HHPAMRY GHIYHY  SHIRWP DOFH HIRAP HOARJUHIMADARQ R 1URP \WH UHIIMADARD UFHSWRUSHIHAIRQ R D \VHRXUW [QAMMKGEH) RU
RKHZ [VHZ W UASHANR WLV$ JUHP HMWRUDQ / RDQ3CBHY H F-BAWDIQ \KAK 7] HY\KDATUH2 \KHU& ROGHANRQ 70 HYLP SRHG Z 1W URVGHRNR DQ DRI QP HY
RXHRDD2 WHJS RQGHARQ 7] HY/LP SRHGZ W ASHRAMR DQ DAL P HOXQEH B HRNRD

32 YHOIKWYOON ) XQAQ) 50M PHIYV 1RU D) G WH DM FRPSUMG R ERK RYHQIKWIHGHED X6/ D05 RYHOUKWA HURGRTU

" RMWYE 8 6 PDIIHGEINQ) RIIFFVR GERIRY LQAWANRYY Dv\XFK FRP SRV DM \KDDEHGHMP [Q-GE. \WH

—1—HZ—6HM+H1<)5AJD/\H/\!RW RO \NH)-HEHHBES HHYH BN R <RI 1 <) 594 HRVAMIURP WP H\R WP H DG SXEQWKHE RQ WH QG WXAFHHEQ)
YOMGHY' D B\ WHEHZ<RINH 1 <) 5% DvDQRYHOQIKWEDN I XQAQ) DM

3 3DWASIOVG HIMM) IVGHIQGIQ6HRANRD — E
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SHARD ™~ LOHIFK FDH DAARHSD LQ) DI HOWRAKHYDN XQEHAMLYS JUHP HOADQG\WHRKHY RDQ3CBHY

330 P HWKD/WHP HQQ) DMIGHG\WINQEHRAIRD)
330 P HOAL RIFH  KDVWHP HDQQ) DMIGHE\WRIWQBHANRD

33HP WG/ IHY/ PHIQY D / IHYV/IRUE B/ DAHXP HQN DQG JRYHIP HBOFKOLHY/ RUGBYLHY Z KIFK HWWHUDUH GRAY HAGKH DG SD CEGI RUDBH EHQ)
FROMAMG LQ JRRG | DWW B\ CESURSUDM SURRHHAQIV DG | RUZ KLIFK DEHNXOM UAVHYRY DUH FABEQKHG LQ AFREDFHZ W+ $$3  E / LHVVHRXUQ) MGIP HQN
EXARQD \R \WH H WWI RUDQ CP RXQADQE | RUD SHIRG QRAAXANY QDD ( YHMAR ' HDXAOKQEJEBHURD G F / IHY \HXUQ) 2 EQIDNR)Y XQGHUWLY
$IWHP HW G / LHYV FROAMNY CRUP DORSHDIRIOXDIHR \KH O FRARG 3URSHW LFOGQ) FKOMA WG SOW P DQMDFH WRIDH GDIQ) SRR RU
HWHIFR H / IHY/IP SREGE @Y \KFK D/P DMID® HIV P HKDQRV] FOWHYA Z RIN HIVDQGU-SOWP HYV/ LHQVDQGRKHMP IO THY/DIMQ) 1Q
WHRE@DY FRAUHR BN VHRXUQ) REQIDIRY/ WDV L DH QRARHGH IRUDSHIRGR PRAWDD @V SRIGT WDAGR HJ RAHP HOVFRIPRIRD
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XQGRERDAGRIDY] DARY RURYHGP HOMRUDY G-EDW HOMIHR  RUSRDIFDOMKEQYIMRQ\KHIR

3300 PHVIQ SIQGHIGGIQEHWRY D R (5,6$ IQUASHRR ZKIFK \WH&RP SIQ VDR HP SR HJ) RUD 3 \KEWBQIIOHP SBR HJ DV \KFK
WP VDHGHIGHGIQ( 5,6

33RR0BWHV P HOQVDWHIWVR \WH&RP SOQ DQG00 R IW: KR 2 ZGHG' RP HAE 6XEMADUH/ QMG ROBEKHX®!,, \R\KHH WP RALLLHG SXKOY/
WREHANRD DG \KDOLGFOGHRQD 6SHALLHG( TSP HONRZ GHGBI0Mm B \WHE&RP SIQ DOGD) R W: KRD 2 ZQHG' RP HAF 6XEMGDUH/

33UPH5 DM LVAH LHGLQWHGH LOWRQR \WH\WMP $ GMCDMYDHS DM

33UCASDR (ILFH R \WH3D Q) $IHOWPHIYY  G\IDRQ&KUMMCDSROG 1&8 WY GRULHZON ' HIY DM RUKFK RKHUR [ LEHDY
\WH3D LQ) $ JIHOP D KHID\WUGRLIQDMIURP \WP HURWP HDVIWE 3UCASDOR 111IFH B (RIVH\R\WH&RP SDQ DOG\WHYOONW

33URSHW P HXQVDDWSH/R WH0 SHYRO W LE®! LQBQILE®! RUP L[ HG SURSHW

3(4XDMM_® 3DPHW DM PHXQVWH W@ R HIFKO DFK -XH 6HBMP BHUDQG' HAHP BHUR HIRK\ HOU \KHILWXAR Z KLFK VKDOEHWH | LK G
DWWKH( [THRARYH'

SEHHHIH7IPH Z W UASHAWR DY VM) R \KH WHD PXUBA/HCRKP DN P HIQY UL \XFK 94HOFKP DN V492 WH7HP 62)5 5DM——
DP +REER &KIEDIRWP H FD\KHGJ \KDW\B R/-REEROEBENS 8 6 * RYHIP HHEXUMIV/Y/OMOHRA - DV&HG@W@MR VAV RU LK

YHIKP DNV QRAKH/ 92 7THP 62) 5 5 DM \KH\WP HGHMP [QHGE \WH&R S-SR 30 1Q) $ JHVLQWH: IWUHDRIEGIGVAHNRD
S5HIMM) VAHIGHGIQEHAIRD ~— H
35 HIXOIRY' ~ P HIQ/5HIXDIRY' R \WH) H35 HHYHYROG DV WH\LP HLYIURP WP H\R WP H1Q HI HAWDQG DOR | LADOXAR)V DOG LOM SUHBINRY/

35 HIXORY &KDQH P HIQY ZIW UASHAWR DY ¥ON D DO DERSWRY RURKDQIH D\MUWH ( 1IHAWH' DMR RULQ 8 QAMS 6\VBMY | H3H.DD \WBiM RU
IRHIQ@Z V XV HIXDIRY LFOAQ) 5 HIXDIRY'  RUIXIGHICH/DSSOLQ) \R DFDWR EDQWIGFOAQ) WK ¥ON E WH DERSWRQ RUP NG O \MUWH
(IHAH' DMR DQ LQMSUABNRY/ QURARYH/ RUUTXHAV CBSOLQ) \R DFDW R EDQW LGFOGAQ) KK YON R RUXQGHUDQ. 8 QUM G\BAW | HEHDD \WBiM RU
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35 HBYOQA* RYHEP HQEDYRG "~ P HIG/ \WH-H.) HIHID5 HAHYH %R0WG DG RUWH-HHZ—<RINHEL <) 5% RUD FRP P IWH RLADID HIGRYHG RU
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6P SB162) 5 5 DM/ R \WHS GXMME' DO 6P SB162) 5 5 DM

35 HIXHW DM LVGHIQGIQBHUWRD D

35 HROMRDS XWRINY P HIQVDQ( ($ 5 HROMRQS XKRUIMY RUZ W UASHRARDQ 8. ) LOGADD QAMANRY DS . 5 HROMRQS XKRINW
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362)5 5DM' D~ KD/\KHP HI)Q) \SHHIIHGIQWHGHIQWROR 3 OO 61P SB162) 5°
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&RP S0 DIGWH3N 1Q) $ JHOW
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YRIRZ 1Q) GLRP LCDAMG 1O R/ DG IRUDD WRJUFRP SDITEG! W \KH CESTHEG! , QMIAABHIRG \KH DM SHUDOOXP SXEEOKHGE WH&O0 ( 7HP 62) 5
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GHAUBHGLIQWH( 8 %010,Q/ HIMDINRY 6FKHX®! DG E Z W UAS-PR \WHS QWG . LQIGRP DQ SRZHYR \KH DSSTFEG! 5 HROMRQS XWRIMW XQEH\KH
%00, Q/ HIMDMRQWR FOGR-D UM PRAI\ RUAKDQJHWHIRP R DACHMNVR OQ 8. ) LGDGADD, QAR RUDD FROMPNRULQWIKP HIWKQEHUZ KIFK \KD/
QCEMN DN/ \R FRYHWIORUSOWR \WDAICELAON LOR KDY VHRXUME/ RUREQI DARQVR WDASHYRQRUDD. RAHUSHYRD \R SURYIGH\WDATD. \IKFK FRQUPARU
LOXKP HQWWAR KDYHH | HAADYLL DUIKW




KDG BHHQH HIAMHG XQEUIMRUVR \XSHIG D). REQIDAR LQ UASHAAR WDAMIHMN RUDQ R \WH SRZ HY XQEHWDA/I0, Q/ HILVIMRQ \KDALLH UHDAMG \R RU
DAQY \RDQ R \WRHSRZ HY

6HARY  _&RP SUBNROR 7IP H3HIRG/ ,Q\KY'$ JUHP HAIQ \WH FRP SYBRQ R SHIRG/R WP HIURP D \GHAILHG GDM\R D MM
\GHAIIHG@M \WHZ RG3 1URP P HIQV3 1 URP DQGLQROGQ) DQGWHZ RUB/A W D53 XQID HIFK P HIQV3 \RBXWW FOGQ)

G-LII_YI-GIUHD QQMMMDN\MN\PDMN FUPD Q\M—II HW—|\b<EMH/\R LH-DX(]MU UHRP SSR?\KH
DVB7ZHP 6235 A7 B2 Sy RAROR 0

RO P - KL DR SFANRD 6 ICFOIGC) 2 WKROD WIIRD 7 KMKFUWH FRP SRMRD FUFKOERMIMIPY R DO, \XFK COMEDY
\KFEHWRURUUSERHP HOAH FUHFH DM 2 LOOEH VP LGUVR. RUSURGXEH WHACP H YDDH RUHFRCRP LE HDAYDBOFH R \KH-—-948 H I (QMIAE DM
EHQY USIF-GRUKDYHWH\CP HYROP HRUGTXLGW DV QG- RESROHOMEEEN




RHHH DO H MY LOMEWIDM SURMR W GVAROMXOFHRUXCDYDIMHOA,_7 KH3D, 1Q) $ JHONDOG WD LEDMY/ BOG RURKHIJUHIWS HONMW/P [ HIDIH
LO WBOVRNRDY \KDALH HRWKH FDBXOINRO R DO LOMBAWAUDM XVHG 1O KLY $ JUHP FOARUDD: DAMCDAYH \XFH-WRURUDSMODAYH DM LFOQQ) B0
YHIFKP DIN 5 FBDHRP HOWVDOG RUDD  UHBYDOADGWWR HOV \WHHR 1O HRK FDVH 1O D P DOCHJDGYHYH W \WWH &RP SO} 7KH 3D 1Q) $ JHOAP D VHBRY
L RP DIRO VRAAY RUNHYR 1O W UDRIE®! GVRBNRO \R DAHWNIO D) LOMBIAMIDM XVHG 1O \KV $ JUHP HOVD) FRP SRCHOMBHIR _ RUWDMY
UH HIHOAHG LO \WWH GH LOWROWHIR - LO HIRK FDH SXUZOCONR\WH\MP VR \KLY$ J UHHP HONVDOG \KDOKDYH CR CHOW W\KH&RP SDO DO %N RUDD)
REH)SHIRO RUHOIW IRUGP DIHVR DA NGG ICFXAQ) GURANRJIOGURWNSHRDD SXQUYH LCHGHNDRUFROHTXHNOEP DIHY/ FRIV. BWH/ RU
H SOH _Z KHKHUIO\RWRROMRNRURKHZ NH DG Z KHKHUDADY. RULQ HIXW _ TRUBQ. HIRVRUADIBXMNROR D) \VXAK DM _RUFRP SRIHOWKHIR |
SRVIGGR BQ VXK LA RP DNROVRXUFHRMAYFH
6HRANRD &OMIIFDIROR / RV BOG YRUIRZ LQIV ) RUISXERHV R \WWV$ JUHP HOWV/ ROV P D BH FOWILLHG D06 WHHIHG R B\
J7\SHHJ_D37HP %P DN/ RIJ . DOGYRIKZ IQIVOORP D EHFOMI IHGDOGWHHIHG\R B FOW HJ _D37HP YHIFKP DNYRUIRZ 1Q)”

6HANRO " IMMRYV ) RUDDSXUBRAHY XOG-HUWH/ RDOD3CBHY IO FROCHANRD Z W DD GYIMRORUSDOR AYIMROXQG' HDY DA
Q¥ RDQ AR SOTEGIHHOMKOG-UD AL HHOAMUING ENROV@Y V. D 1L DO DAMHMWKWREDIDNRORUITHON R D0 3HYROEHRP HYWHDXHMLIKW
_REQIDNRORUITH OV R DALTHHMWHIR) \WWHD WYKDOEH G-HP HE iR KDYH BHHOWBOM HUHG | URP \WH R LONOB HYRO VR WH \EVHIXHOWBHYRO DOG _E

U D Q¥ 3HYROFRP HVIQRH IMMIFH \KFK G 3HYROKOOEHGHP H5\R KDYHEHHDRU 0Q] HGRQWHILWWAEDMR IWH IMMIHE, WHKRTHYR (W
_&CE\UOG VWA DAXEK WP H

$57,&/ ( ,,
/12%$16

BHARY &RP P [\ HON 6 XENMPR \KH\MIP \/ DG FROGMNRQY DQG UHDLQ) XSRQWH UHBUAHQBMRQY DG Z DD KHHOQHVRW
HOAK %OQN \HYHIDD® DOGQRAROQ® DI UH/AR P DNHUAYRVQ) FMHEAWBDOV/IQGRMY R \WHERP SD). DATQ \WP HDQGTURP. WP HVR WP HRQDQG O \WAKH
(NHAMWH' DMDQGXQMDKHHMHIR \WH7HP [QDIRY' DMDQGWHWLP LADIRQR WH&RP P LW HOAR \WFK %OQN LO CFFREDGFH Z W WH WP VKHIR
1 RELMXIEQ) WHIRMRQ) D \KHDJJU-IDM SUCASDOCP RXQADADD WP HRAMBDAQ) R D&RP P MG/ ROQ/R DYDN KDDGRAH FHHG WK
YOOIV &RP P I HQADQG E \WH7RED&RP P WY HQAVKDTEHGHP FEXWFGIURP WP HVR WP HVRWHH WOAR WH/ & 2 EQIDIR)Y DQG\KFK GHHP HGX\H
R WH7RED&RP P WY HYNKDIEH CESTHE R WHYOQN IDEED CAFREQ) \RWHUURSHRIYHERP P LW HOV \KEMPVKRZ HYHJ \R \WHFRQBMRQ/AKDVL. DY
QRWHWIDS WHKXP R [ WHRAMEDAQ) DJJUIDM SUGASDOTP RQAR DDSRP P WG/ ROQ/P DGHE. DOYOONVDXG \  \WH/ & 2 EQIDIRY
H FHG % \KH7RBDS&RP P MW HQAVDQG L DATOMWP HY/AKHRAMBRAQ) 01 W DM SUGASOOCP RXQAR DOR RP P IWHG/ RDQVP DEHE\ DU \KDITHIXC
WHSIRGAR [ WHSHFHQMIHZ KIFK IW&RP P 1\ HOA-SUAHQIVR \WH7RBDE.RP P VW HQMP HY \  \WHRXBQAQ) DJJ W DMSUGRSDOIP RQMR DT
&RP P WG/ RDQVREQIDMG\R KDYHEHHQP DEHE. DIVDQN

© LWMQ WH IRMRQ) CPIW WH&RPSIQ PD ERUWRZ UED SUED DQG UHERURZ KHIXQGU RQ OQG DMUWH ([THRMYH® DM DQG SURU\R \WH
7HP IQDIRY' DM \EMPARWWHWLP V SIRYIMRYY DQGAP MIANRQAHNVRW KHHOQ



6HANRY &RP P IWHG YRIRZ 1Q) 3URRHGAH ,Q RE-UWR HIHAAD &RP P IWHG YRUIRZ Q) \WH &RP SDQ \KDIKDQG GHIYHU
WBFRS. RUHP DORWH3D 1Q) $ JHQADGX® FRP SBIAMG UHNXHWWRU& RP P IWHG YRUIRZ 1Q) \XEWEQIWDD IQWHIRP R ([ KIEVS KHHR D31 RWHR
SRPPIWCYRIRZIQ)” L LQWH FDH R -4REREE 7HP YHIFKP DN/ RO/ QRAMMIKID DP 1H <RN&MWWPH WUH8 6 *
6HRXUMAY/ 9SMCHN' D VEHRHWHYRIRZ 1Q) * DM\GHAILHG I RUDSIRSRHG &RP P WG YRUIRZ 1) DG L L.QWHFDHR $ GMCDM%DH/ R/ R/
DMWY DP 1H <RN&IW WP H RQWHISMQHW' D Z KIFK IVWHYRUIRZ 1Q) * DM \SHALLHG | RUD SIRSRVHG &RP P WG YRUIRZ 1Q) 6XFK
QRIFH \KDDEH WHYRATEG! D5 WODIQ HFK FDH UHHJWR \MY $ JUHP HOMIQG \SHHI [ ZKHKHJ WH / ROQ/ WHD EHQI UADGMAG O \R EH
-OARERE 7THP YHIFKP DIN/ RDQ/ RUS GMIDMYDH/ RO/ \  WHYRIRZIQ) ' DMR XK/ ROV Z KFK \KDGEHDY%SMY' D DQGWHDIJWIDM
[P RONKHIR  Z KIBK \KDDDQRAEH GW \KDQ DQG \KDOEH DR LQM) UDOP XANE®! R DG ] LQWHMHR DOUREE 7HP
_YHIFKP DN/ RQ \WWH, QMIAWBHIRG Z I URSHAAKHINRL Z KIFK \KDICRWHIG MMADQ\WWH7HP LQDIRY' DM |, | QR, QMIAWBHIRGZ W UASHRAR DQ
"R 7HP YHIRKP DN/ RID W\GHAIHGLQ D) KA 1 RIFHR &RP P WKG %RWRZ Q) WHD \WWH &RP S0 \KDIDEH GHP HG \R KDYH VHBRMS DD
, QMIWBHIRG R RCH P ROMIV GADIRY 3URP S DG QDR HYHNRQWHMPH@ WH 3D Q) $ JHQAUHHYH/D 1 RIFHR &RP P WG YRURZ Q)
WIVEHAIRD— L \KFK QRNFH LY WHFHYHG B DP 1H <RN&IWWP HRQDYSMGHNV' D DQGRKHZ MHRQWH QH WFFHHEQ)
Y%MCHNV' D WH3D Q) $ JHQMNKDIOGAVH WH RKHJVON R WK 1 RIFHR &RP P IWKG YRUIRZ 1Q) DQG R HIFK %OQNY SRIRQ R \WH UHNXHWAG
\%QTPDMGWMRZLQJ B WBFRIIHJRUH P DO ( 0K &RP P WG %RURZ Q) KDIFRQUMAR / ROQVR \WH\DP H7\ SHP DCEHRQWHVP HA@ DIGKDNQ)
P H, QMNVBHIRG

6HANRQ  SHICBEHQIV &RYHURY/
D 7KH&RPSIQ PD WHICDIFHDORUDD SOWR DQ / ROQZ L\ D/ H:QR \KH\CP HRUD QI HHQMVSHP DEHSXUMODARGHARD  \XEMFRY

\R \WH FROGWRQ/ DG TP MIMRQY VAT R KHIHOQ DOG HYHZ KHIH 1O WV/$ JUHP HOAS Q / RDQ RUSDWAKHIR \R UH LCDGRHG \KDIDEH GH-P HG \R EH UE0G 1O
ZONGHANRD  Z IWWWHSUIRHOB/R DQH. YRURZ 1Q) KHIXQGE-UDQGWHSURFHHB/R WHQHZ / RDQ R\KHH WRAH GRQRW wa&ums:c
P RXQ\R \WH/ RIQEHQ) BHIQDIFHG \KDDQRAEHSOGE. \KHYOONW\RWH3D [Q) $ JHAWRUE, WH3D 1Q) $ JHQWR \WHERP SIQ. SXUXOQAREHANRD — F
SUMGHG KEZ HHJ WDV I \KH SUCRLSDOP RO WG-G B\ DYUOON 1Q D UHICDHCY 1Y JUDAUWKDR WH SUCHSTOLP RXOAH WIGG B \WFK 900N 1Q WKH
YRIRZ |Q) BHQ) WHIGDIAHG \WHD \WFK %O0N \KDDSD, \XFK QLT HHFH R WH 3D 1Q) $ JHQARUGMMBXUIRO\R WH YDV GRAUBHG 1Q I BHBZ 1L L \KH
SUCASDOP RO WIG-GE DYDON LOQWHYRIRZ Q) EHQY UH LDGRHG LV J UDAMWDQ WH SUCASDOTP RXQAEHQ) H WG B\ \KAK YO0N LOWH UH LCDCAQ)
\WH 3D LQJ $ JHVWKDDDUAMD \WH QLI HHIH R KK 9ON RMR CP RXQIV UHFHYHS SXOXOQAR L CERYH UL \R\KH H WOADQ. %OCN | DOY\R SO \mst]
$ JHQAP RQNGHI URP IWBXWXOOAR L DERYH Q) / ROQRUSRWRQWHIR EHQY mmmwmmmmzmem
WHH \WAR \XFK | LOUHDQG \WH&RP SO \KDOSDY \XFK CP RXQAR WH3D) LQ) $ JHOABXUMXOQARGHANRD DG LY \R\KHH \WOARHE&RP SDQ mm'wsa
VRWH3D Q) $ JHADQ TP RQVGHIQOFREDGHZ W GEHUWR)  D/VDUAKXOWR \WHIDOUHR DYDONWRSD. WH3D LQ) $ JHWD CP RXQNGHDVGHAUEHG
1Q LWL DFRYH WHSRMRQR [0 UHLQDGRHG/ ROQ GHHP HG QRABHBOG \KDIEH GHHP H3\R EHRAMBEQ) \RBID \R WH DN Z KIFK KDVIDGG\R SD. \WH 3D LQ)
$ IHINIP RXQVGHI URP IVEXADQMR L CERYHVRWKHI X@H WOAR \VKAK 9NV SRMRQR \KFK UH LDCAHG/ RDQ

E  6XEMAR\WHFRQEWRQY DG OP MR/ \FWR QWS JUHP HOMKH&RP SDQ. \VKDEKDYHWKH W KWURP \NP HVR WP H\R FRQYHWWITRU
SOVR RH7\SHR &RP P WG/ RDQ LQR DCRKHU7\ SHR &RP P MG/ RDQ RUWR FRQIMXH DIDRUD SOWR DD &RP P LWHG / RDQ KDALY D X4RERES 7THP
940RKP DN/ ROQIURP RQH, QMIMWB HIRG\R DCRAH, QMMWBHIRGE\ JLYLQ) \WH




3D 1Q) $ JHUVZ WWQQRIFH B\ PHIQVR D1RNHR &RPPIWGYRIRZIQ) L LQWKH FDHR -4RERE. 7HP 94HIRKP DN/ RO/ RADAUWDD DP
1 H <RIN&IW WP H WIHOSMQHY D VEH RHWH@M\GHAL LHG | ROVKFK SURSRVHGE FROMMRQ RUFRQMDIRY OO (L LOQWHFDHR $(W@M%)H/ RO/
QRADMINDD DP 1H <RN&WWP H ROWHSMQHN' D Z KIFK LVWHEM\GHH LHG | RIVKAK SURSRHG FROHMRQ RUARQMXDIRY 6XFK CQRIAH\KDX
G $ WH SIRSRHG GDM | RUFRQYHMRQ RUFRMDOIRY % WH [P RXQAR WH &RP P IWKG / ROQ \R BH FROYHWE RUFRQMHG &  LQ \WH FDH R
FROMMRYY \WH7\ SHR &RP P WG/ ROQWR EHFRYHWGIQR DG ' LQWHFDHR DFROMDONROR RUFRQMMRQLQR DIREREE_ 7HP 94HIRP DN/ R
WH GUDIR) R \KH , QMANGHIRG DSSTHEG! WHHR SRIGG KDV 4R 7HP U-FP DN/ RO/ PD.EH FROMHWG RID ROWH IAND R \KH
DSSTACED!, QMMWBHIRG  H A-BWRUFRQYHMRQ/\R S GMIDM YDH/ RV QR ARQYHMRQ\KDDEHP DEHZ KIBID' HIDXOWRU( YHOAR * H DXOWKDY RFPXUHG
005 LY FRONMQ) D06 QR FROMDOIRYY R D) -(URER@ 7HP YHRPON/ RIQIURP RCH, QMANBHIRG \R DGRKHJ, QMIMBHIRG \KDIDEH P 0GH Z KBI D
HDXORJ( YHOAR * H DXOWRD/ RAPAUMG DG LY RN XQBW/ VKK FRQYHMRQ RUFRMODDIRQ KDY EHQCESIRYHG B 0 DV 90N DG HIFK \KFK
FRQMMRQ RUFRQIMXDIRQ \KDBEH QDR TP RQNRABIN\KDQ DQG \KDIOEH DR LQM) UDCP XQMBBIR $ ORIV ILYHIXQEHIKY 6 HRNRD
\KDODEH LWWYRACE® |, | \WH &RP SOQ \KDDI CIOWR JLYH WH 3D LQI $ JHAKH QRIFH Dv \GHALHG CERYH | RUFRQIMXDNRQ RUFRQYHMRQ R D{X4RERED 7HP
YHIP DN/ ROQ SURV\R \WHHIG R \WWH , QMIABHIRG Z W UASHPAKHIR \KFK-RERE._ 7HP YHIRKP DN/ RIQ \KDDARP DVDID EH ARQYHWEG LOR DO
$ GMIDMYDH/ FIQRQWHDID, R \KH, QMIANBHIRG| RAVKFKAREREE. 7HP 94HIFKP DN/ ROQ
BHAMRY ) HV 7KH&RP SDQ DIUH/RSD R HIAK %ON \WURKIK WH 3D LQ) $ JHOVRQHIFK 4 XDWM® 3D, P HQW DMDGROWH
7HP IDIRY' DMIQOWMIY LOLP P HADMY D/DMEGIIXQB/ DFRP P WY HONHH D3&RPPIMFHON HH  FOBXDMGE. P XQUBOLQ) \KH$ SSTFLEBIS DM
B\ \WH P RXQA\R WH DHIJH GO $ YODE® 5 HROQ) &RP P W HMR KK YON GAUQ) WH SUHHAQ) WUH P RQK SHIRG RUMKRWWU SHIRG
FRP P HAQ) Z W \KH( ||HANWH' DMDQGRUHIAQ) Z M WH7HIP LCDIRY' DM $ @&RP P I\F HYW HAV\KDDEHFRP SAMGE \WH3D 1Q) $ JHONRQWKH
EDAVR \WH CRXDOQ® BHUR D VHDSWGIODVHIUR @)V D06 KODEH FRFOMYH DQG HQAQ) | RUDDSXERAY CEVHAP D HHIRU 7 KH
&RP P 1\ H/Y HHOHWR HIFK YN \KDIARP P HIFHWR CFFXHRQWH( 11 HAMH' - DM DQG \VKD@AHDHR CFROHRQWH7HP LADINRY' DMRU UL HDWMTHU \KH
MR \WHWMP LCDIRQR \WH&RP P 1\ HWR \KFK 90N DV SURYIGHGKHIHO

6HANRQ 7HP 5 R &RP P I\W
D 6>XBEVIPMIR_6HANRD E WH&E&RPSX) PD SHPDH® WP DM RUIURP WP H R WP H 1Q SDIWWSHP DOHQ® UWHGFH \WH 7RAC

&RP P L\ HOMOQ HIFK FDVH XSRQ DABDMKUHH0MCHN' D VISURJ RU IQWHADHR DWHLGIAQ) RUGH. | CAAW Z W RHRUP RHR WH$ JHOV RQDMP H
@ BDUVZ W Z MM RIFHW\WH3D LQ) $ JHQWVZ KR\KDOSURP S |RZ DGDRRS. WHIHR WHIFK DN 6 XK QRIFH\KDDVSHAL \WWH GDIM DG WH P RXQ/
R \KH WP LCDIRQ RUBHAWRQ RN WH 7RBD&RP P W HQV( OFK K SOMPOUHANR) R \WH 7RED&RP P LW HYMKDEH LQ D P LQP XP D)JUHIDM SUGHSC
P RXQR DIGLQORLQM UDCP XGMBBIR

E 2QWH7HPLDIRY' DMWH7REO&RP P MY HQNKDOEH] HR

F (DK BHBANRQ IO WH 7REDERP P 1MW HASXWXOQAR MV 6HAWRD  \KDEDEH P DCH UDBE® [P RQY) \WH %O 1Q CFFRUEDFH Z W WHU
UASHALYH &RP P WY HON 6P XQBGHRAO Z W D) \MP LCDMRQ R &RP P MY HON SXUXOQMR KLY 6HRANRD \WH &RP SO \KDDSD \R WH 3D 1) $ JHONIRU
DFFRXQIR \RHYOQNV\RHE&RP P LW HQYY HAVROWHLP RXQAR \KH 7RISR P LY HQNR WP LCDAMG CRRXHGWWURXIK \WHADMR \KFK WP LCDIRQ



6HWRQ /RO

D (DKYRUWZIQ POHE WHE&RP SDQ RQDQ CDM\KDIEHLQDQLQAIUDCP XOMEMBIR DQGLQDP QP XP DIJWH DM SUCASIC
P RQWR &RP P WG/ ROQV/\KDEHP DEHE \WHYOONY UDEED LQCAFREDGAHZ LW \RHUUASHRYH&RP P WY HOVROWHYRURZ Q) © DMR \KH
&RP P WG YRURZ 1Q) SIRVGHS _KRZ HYHU WWDARH I DOUHR DQ %OQN VR P DNHDQ / ROQ \KDDGRAIQ IHD UHIHYH DY RMFUYOON R LW REDI DIRQ\R BIG
KHIXQEHU

E (DK&RPP WG/ ROQ\KDOEHDRERES 7HP %HIAKP DN/ RDQRUDQS GMIDMYDH/ RIQ DAKHERP SDQ P D UHDXHXNXEMANR DQG
IQOFREDFHZIW 6HANRD ~ RUGHANRD  E DV DSSOFCE®! ( DK 90N PD DAIW ROMRQ P DNH D REREB 7HP YHIFKPON / RIQ B FDMQ) D
HRAH DD BUDRK RUS HLADM R \KFK 900N W P DNH\KAK / RIQ SIRIGHS KRZ HYHU \KDADQ. H HIAVH R \KFK ROWRQ \KDIDQRADH HAAKH REQIDMRQ R \KH
&RP S W USD \XFK / ROQLQ CFFREDGHH Z LW \KH WP VR \MLY$ JUHP HOARJLGRUHD/H WH & RP S0 v REQI DINRQY \R \KFK %OON KHIKQEHU / ROQVR P RUA
\KDQ RCH LOMIHXIDM ROWRQ P D EH RAMBDAQ) DAKH P HWP H SUIRNGHS KRZ HYHU \KDAIKH &RP SDQ \KDIDGRAEH HQW®G \R UHNXHDQ / ROIQZKIFK Ll
P DCH Z RXABUAXOVQDQDIJUHIDMR P RIMKDOWQVHEDUDM, QMIWBHIRG/EHQ) RAMEAQ) KHIHKQEHIDAIQ RQH\APH ) RUSXBRHVR WHIRWRQ) / ROQY
KDAQ) QLI HMHOVQMMVBHIRGY WIDBBWR Z KHMHH FRP P HFHRQWH\EP HAM \KDOEHFRQIGHHG W EODM

F 6XEVMRARGHANRD  HIFK 90N \KDTP DNHIWSRMRQR HIFK &RP P WG Y/RUIRZ 1Q) RQWHSUIRSRIFGYRIRZ Q) ' DMWHIR B SD LQY

\KH CP RQATXUHG R \WH 3D LQ) $ JHOADAKH 3UCHSDOR |1 LIFHLQLP P HADMD DDMEB IXQR/RMDMAKDD ~ SP 1 HZ <RN&LW WP H DQG\KH3D 1)

$ JHQNKDOR SP 1H <RIN&IW\WP H FHAWKHDP RXQMR UAHYHG\R WHJIHHDOG-SRIWAFRXQAR WHERP S0 Z IW\KH3D LQ) $ JHONRULL / RDQY

DUH QRAP DEH RQ XK (DM BEHDXAH D ARQBMRQ SUHAHEHQANR D YRUIRZ 1Q) KHIHQ \GHAL LHG \KDIDQRAKDYH EHHD P HVUHMUQ WH P RXQNV\R UHFHYHG R \WH

UASHRNHOON DY \RRQDY SURIFLEG! SIRIGHS KRZ HYHJ Ll DOGVR \KHH \WQAKHSD 1Q) $ JHONDIOY\R WIMODD. KK [P RXQNVAR DYON ROWHYRIRZ 1)

DMI ROVKAK YRURZ 1Q) \WH3D LQJ $ JHONKDDED: LOMIFMNRQVKAK XQUM OGP RXQN |RUHIK @ 1URP KK YRUIRZ 1Q) ' DMK \KHQM\KAK TP RXQVDH
WAMHG\R XK %DN DAWH) HEHIDO) XQBV( 11 HARWHS DM

G 7KHRAMBQAQ) SUCASDOIP RXQMR HIFK &RP P WG/ RDQ\KDOEHGHDQGSD CEGIRQWH7HP LCDIRY' DM
6HURY _/ RDO$ FFRXQN

D 7KH/ RDQ/PDHE HIK %N \KDDEH HMGHFHG B RGH RUP RUH (RDQ CAFRXQV RUBFR B/ P DQEIGHG B\ \WAK 9N LQ WH RBDY
ARUHR BXMGHV $ EHOAP DO HMHIRU \WH GO0 CFRRXQN RUUFRGY P OQNGHE B\ WH3D Q) $ JFQADQG HIFK Y@QN \KDIDEH SUP DI CAH HYGHFH R WH
[P RXQAR \KH/ RDQVP DEHE \KHYDQW \R \WH&RP SDQ DG WH LOMIXDG SD P HOVWHIRQ $Q 1DOUH R R BFRGRUDD HIRUIQ GRQJ \R \KDDGRA
KRZ HYHJ @P IWRURKHZ VHDH HAAWHREQ DARQR WHE&RP SDQ KHIKQGHAR'SD. Q) TP RXQIRZ LQJ Z WK UASHRAR\KH/ RDQ/

E  8SROWHUHNHMR DQ %OQN P DEHWURKIK \WH3D LQ) $ JHOMAKH/ ROQVP DEHE, \KFK YDNP D EHHMGHAGE RHRUP RH1 RMW/
LQAMIG R RULQ DEAURQWR U0 CFFRXQN DG XSRQDQ WKAK UHNXHNKH & RP S \WKDIH HRAM DQG GHIYHUVKAK 1 RAVAR \VKFK YOON (DR \KFK %O0N \KDID
DOGLVKHIE DARRY HSE WHE&RP SDQ R HOERIH RQWH VAKHEX®! DABIFKHGE R \WH UHBYDOAL RMKHTS B\ \KAK %OQN. RURQ D FRQIMDDINRO R \WKFK \AKHX®BH
DNBR<HG \R HOFK \XFK 1 RiM DQG P DCH D SOVKHIR - RJLO LW UHFRUBY UM \R \VKAK 1 R DQ CSURSUDM CREINRD HYIGHIAQ) \WH GDM DOG [P RXQAR HIFK
&RP P WG/ ROQR \KAK 90N HIFK SD P HOARUSUHED P HR SUCAISOCR D0 &RP P WG/ RI) DOGWHRKULQ RIP DIRQ SURYVLGHG | RURQVKAK VAKHEX®! 7 KH
IDOUHR DO YDNWRP DNHVKFK D



QRERQRUDY HIRVWHHOQ\KDDQRAIQDQ P DOGHJD HAKH REQIDIRQR WHERP SO \R UED WH&RP P WG/ RDQVP DEHE \IKFK %DON LQ CFFREDIFH
Z W \KH\WP VR \KHUHBYDOAL RM

SHARQ . QMIWRY/ ROV

D G6XEMPARWHSIRYIMROVR 6HRANR) — HIRKAAREREE 7HP YHIRKP DIN/ RO \KDOEDULQMIAXADAD UDM SHIDQXP  FRP SXIMG RQ\WH
EDIVR WHCRXDOXP EHUR & VHDBVHGRYHUD\ HUR @V HXBORWH—-92 $ QRMMS7HP 62) 5 5 DMIRMWH, QMIAXVBHIRG LQH I HAWRNEK / RIQ
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\WMRU UDAM RUDEWW HOARUR WH RFPAUHIAH RUGRQ REPXANIAHR . DO AYHOAALIRP WIFHRUGDMOOG 00 GRMROR\INHRIUH WO URP \BNQJ ) CRARQRU
DO \HBANRY Z LOEH FRIFOMYH DG FLQAQ) CEVHAP DQU HWAHURUDQGP D EHP DEHLQ W RUWHUVRBI GVAMNRQ DG Z WRAWFRQHQVURP. D) RAHUSDIW \R
KV JUHP HOARUDQ. RNHLY ROQ308HU H FAFBWMQHIK FDH DvH SUAR® UHTXLLMG SXOXOQAR KLY 6 HANRQ

“H 1 RELKMMIEQ) D) \MQ) RWHFRQMY KHHQRUIQDD) RKHY ROQ3CSHU DAY WP H LFOGQ) LOFRIGHRANRDZ W \WHLP SBP HMDIRQ
R DYHIKP DN 5 HSOAHP HOV - Ll \KHWHD PXUHQWA-CRKP DN LVD\MP DM LGFOGQI \WH7HP 62) 5-Ro/~9%2- 5 DM DQGHWHJ-$.D DY WIRJIROKK
UHIFKP DUN LV CRABVED) H3RQDVFUHHD RURKHULG RIP DR VHYLEHWDABXEDWKH/AKAK UDAMTURP WP HVR\WP HDAAHBRMGE! \WH3D LQJ $ JHONQIWUDRIE®D!
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SDUHQNFRX@ KDYH DFKLHYHG EXWRUVKEK 5 HIXDRY &KDQIH RUFRP SIDGFH \EN.GQY [QR FRQUGHDINRQ KK 9DQNIV SRIFLHY Z W UASHRANR FDSABCDGHDTR  RU
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KK, WXQ) 90N KD Z WK UASHAR FRP SHODIRQ SD CEG SXUXOQAR SOIWSK D RU E R \MVEHRARD  IQUASHRAAR DD FRAVUAKGMY) |URP \IFK
5 HIXDAY &KDQYH FKOQHIQMY / ¥ RURKHIHYHOARQD EHHON@G\R SD P HYWQEHJSOIWSK D RU E R WMVEHARD | RUFRWIGRHUMG IR DG
D\WAHOMR VKK QRIVHDQG L XK 90N ROWH3D LQJ $ JHOARUVKK , WKLQ) 9DQN Z LOMINH\KAK BHDRIEGICARYY Ul DR LFOAQ) \WHGAMIDIRQR
DG HHY$ SSIFCEG HIAQ) 2 11 LIFHIRIWH/ ROQ/R KK YOON DI HAMGEL \WAK HYHOMR DYRGWWHGHHG | RU RUUHBAH\KHIP RXQAR \KAK FRP SHODIRO\R
@Y D/\KFK CRIRYY Z LAXRMOQWHUBDRIEGIRIQROR \KAK YOQN RAWH3D 1Q) $ JHINRUNKAK , WKLY %OON. EHP DALIDD G\VOGYDQI HRXVVR \KFK YN RU
\WH3D 1Q) $ JHQNRINKK , WKQ) 9N DYWHFDHP D EH $ FHWIFDMR DYOON ROWH3D Q) $ JHIWRUKAK , WXQ) %ON VHAKY) | R LQ UHDRIEBI GHBIC
L \WH5 HIXORY &KDQIH FAKDQIHIQDY / 7. RURKHUHYHOAIIMIQ) UMAVR Q. FRUV UL \XAK TP RXQARUDP RXQNVDVAKDGEHQHHXDY \R UHP EXYH\XAK 90N
RUWH3D LQ) $ JHONRDVKK , WKLQ) %ON. RUSDMASDIY EDON RURKHUHOMWY SXOMCONR 6HANRD —— DASHRILHGIQSODIWSK D RJE R \KMV6HANRD
_ D/WHFDHPD EH DQG UL WHFDBXOMNRQR \XFK [P RXQARUDP RXQNV \KDOEH GHIVHIG R \WH&ERP SO Z W DARS. \R\KH 3D [Q) $ JHOVSURP S®
D\MAKAK 9OON RAKH3D LQ) $ JHRUNKRK , WKQJ) %DON GHMP LGH/ IV HONBG\R SD P HOAXQEHAMLY




6HAMRD  DQG\KDOEHFRFOMYHDGEQAQ TEVHNP DQLHMWAIRY , QSUHBDLIQ) \KAK FHWWLEDM \XAK 90N RAKH3D LQJ $ JHNRUKK , WKLQ) 9N P D

EPsu;e\ \WKFK DAXP SWRQVDQG DIRDIRY/R FRAWDQG H SHOHY DV IWKDRIQJRRGI W GHP UWDRIEGIDQGP D XVHOQ UDRIEGIDHIILQ) DG DAMEXNR)

H QWHHHADD %ON \KDEWVHN SD P HOASXOXOQAR WLV 6HANRD  RUWH HYHOV FRQAP SDAG XQGHUBHAIRD  RUGHRINRD
\KDIOKDYH RAFXUHG Z W UASHAR DD 90N \WH&RP SO \KDXDKDYH WH U KVR UHBIOFH VKAK %OQON Z W DQG DBG DYV YN XQEHUWLYS JUHP HQNQ SOFH
WHIR RHRUP RHDAMIGHVD/SRIGGIOBHARD — E

I DKRVSHYARHWR WHVKIYLYDOR D) RKHUREQIDIRQ/R WHERP SIQ KHIHKQEHU WH REQIDIRQ/R WHERP S0 XQGHMLY/ 6HANRD
_ \KDDXYLYHI RURH\ HOUDWMRH\MP LQDARQR \KLVS$ JUHHP HADQG RAWHSD, P HOARUDXLI QP HWR DQ' R \WH/ ROQVRUL R/

6HANRQ SKOQJHIQ/ HIDDWV

D 1REMNWEOEQ) DQ Q) R WHFRQAY KHHQFRQEIGHS Ll DY 5 HIXDRY &KDQIH KDIP DNH IMKQDY | XOIRUDQ. %N \R P DNHRU
P DQEQDQ -¥HRERE, 7THP Y4HIAKP DUN/ RIQRUMR JLYHH | HAR LW RED) DARQYLQUASHANR -XURERE. 7HIP YHIRKP DUN/ RDQVDVARQAP SDMGKHIE \WHD
B SRP SWZ UWDQRIFH\RWH&RP SDQ. DQG\RWH3D LQJ $ JHIMKAK YDNP D

L GFROUHWDAERIRES 7HP 94HIFKP DN/ RDQVZ LOQRARHIDIWWUIEHP DEHE, \KFK 0N KHIKQEHU Z KHIKSRQWH&RP SDQ. \KDT
EH SURKEMWG 1URP  BTXHMY) —XRER@ 7HP UHIFKP DN / RDQV 1URP \KAK. YN KHIHKQEHU XQBW \KFK GHROMDIRY L \MEHTXHO®
Z\WGQIY Q DG

IL L KK XQDY | XQHWKDOEHH | HFAYHSURAR\WHHGR D, QMANVBHIRGR DQRXMBQE Q- XRERE 7HP Y4HIFKP DN/ RDQ
UATXLUH \KDADEDRANBIE Q) -XREREE 7HIP 94HOFKP DN/ RDQVZ W \KFK , QAMIMMBHIRG/P DEHE, IMEH FROMWG\R$ GMIDM YDA/ R/ 1O
Z KIFK HYHOVS$  DIDKEKARERES_7HIP 94-0AKP DN/ ROQV\KDOEH DARP DD FROMHIMG\RS GMCDMIYDWH/ ROQVDVR WHH I HAMHEMR
KK QRIVH DV SIRYIGHGLOSDUDWIEK. E EHBZ. DQG % DOBD P HQVDQGSUHED P HVR SUGASDOY KIFK Z RXG RMHZ IVHKDYHEHHQCSSTHG\R
WD \WHFRQYHWNMG(URERE 7HIP_ YHIRKP DUN/ RDQV\MKDLOQWMIG EHCSSTHGWR WHED! \KWHS GMIDMYDH/ RDQVUAKAMY |URP WHFRQYHMRD
R \KFKARERES_7HP_ 94HIFKP DN/ RO/

E )RISKESRH/R \MVEHURD DQRIH\WR\WH&RP SI) ZI\WW DFRS \R\WH3D Q) $ JHOVE DQ %N SXUXDQAR SDIWSK. D
CERYH \KDIDEH HIHANWH RO \WWH CDM R WFHSAKHFR B\ WHERP SD) $Q %DON KDAQ) 1 XUMKHG \KAK D CRIVH DIWHHY \R Z WALY. \WH \CP H SURP S
IRZ 1Q) DY 5 HIXDRY &KDQIHWDAP DNH/IVDY | XA RAKAK YONR P DNHDQG P DQEIQMXIRERES_7HP YHIFKP DN/ RO

F 1 ZMWKUASHRARDQ %N DRRBWRQDUMAYRUDQHYHWRARXY Z KIFK Z RX@ RUZ RXGXSRQWHJILYLQ) R QRIFH UAXOVOWHSD P HY
R P RXQN SXWOQAR 6HRAMRD  RUSHIP VKKK 9N SXAXOQNRWIVEHRAIRD R \X\SHIG LW REQIDARQ\R P DNHHXRERES 7HP YHRKP DN/ R/
KK 9ON SURP S XSRQ BHRP Q) Y DHR WHVIPH \KDDQRM \WH &RP SO0 WHIR DQG \KDIWINH \KAK BV D/P D WHDRIED EH DDMEG! \R LV
IFOAQ) Z WRXIP WIANRQ FKDQILQY) IWS SSTIFCEGY/ HYAQ) 2 1IIFH R P MIDMWHH I HAWR \KAK FROBMRQRUHYHIVSUIRYLGHGE WDKK YN VKDOEH XQGH.
gm%mwm?ﬂ%mmemlmmm ZRX@ D UAKOVQIWIGRXULY DO DEAMRIOFRIVIQ SHIRP 1Q) LW REDI DINRYY KHIKQEHUDG




XAOWWHERP S3Q KDV (RNIHG VK YDIN R WH&RP SDQ v R WHHP HQAR UHP EXVHIWRUWHMCP H RU E- BHRIKHZ [VH DGYHYH W XK YN LOD P DMUDC
WHEHFW

6HANRD _QEPQW 7KH&RP S \KDDIQEP QI\ HIFK %N IDQMDD. GW RUBDRIE®!H SHQH Z KUK \IKFK %N P D
\KWBLQ RULGFXUDY DARQHDXHGHR D D0 IDOWHE WH&RP S0 R IXOLORQWH MR D) YRWRZ 1Q) KHIXQE-UWH DESOFE®! FRQEWR)Y \HY/
IRWIOQ$ WFB1,.9 E DQ IDOWHE WH&RP S W ERURZ KHIXQEHUD\MUDL RIFHR &RP P WG YRURZ 1Q) SXUXOQARS MBI, , KDVEHRILYHD
F DQ SD P HQVSWED P HQVRUFRQYHURQR D{XRERE 7HP %P DN/ RIQUATXMG R DY RMHUSIRMMRQ R \WLY'$ JUHP HQARURKHZ [\H
P DCHRQ D COM RKHUWLQ\KH MG R \KH DSSTFIEG!, QMANBHIRG IRUD). WDR) LROXGQ) 7 WKRANIP MR WH DFFHBLDIRO R RAMBLEQ)
/ ROQ/DVDUHKXOR D) (YHOAR ' HDXOWRJ G 1) IDOWHE \WH&RP S0 1R UDR) LGFOGQ) Z WKRAWEP MIRQWHH MMFHR D' HD«W:U
DO( YHOAR ' HDAOWRSD SWHED RURRQYHWWD(4REREE _7HP 94HFRKP DN/ ROQRQWHGDM I RUVKEK SD P HQVSUHED, P HOWRUFRQYHMRD \SHA
1Q \WH UHBYDOAGRINH R SD P HQWVSUHED! P HARU FRQHYRQ XQG-UWKLY $ JUHP HQV7KH IQEP QW R \WH &RP SDQ %mnmwmpmnm

\HQMPH \KDIDLGFOGH EXWCRAEH @P WG R DY W RU BDRIE®! H SHOH \KWEICHS RULGRXUHG RUWR EH \KWBICHS RU LGRXUHG LQ

QXY RUHP SR 1QJ G-BRIWIURP WILG SDMWY DFTXUHG W HIHAARUP DIQEIQ \XAK / RIQRUDQ. SOWWKHIR DV D{AREREE_7HP 94HIFKP DN
I ROQ 6XFK GWRIBDRIEGIH SHOHKDTIGFOGH Z WWRAWIP \MBNRQ DQLP RXQMANXCORWHH FHW UL DY DVHDRIED GHMP [GHGE HFK YO
R L IWFRWR RAEQQ) WH IXQ/ IRUWH/ RIQ EHQ) SOG SUENG RUFRQMWG RUGRAERIRZ H3 SOG  SBHBOG RUARMHWS  EDHS RQ WH

%2 $ OUMMG7HP 62) 5 5DM |RAKHSHIRGIURP \WHAMR XK SD P HQVSHED P HQVRUFRQMHMRQRUIDOUHWR ERIRZ. D SWHSD. RUFRQMHY
RWHOWED R WH, QMANVBHIRGI ROWAK/ RIQ RULQWHFDHR DIDOUARERIRZ SO S0 RUFRQYHYMAH, QMIAVBHIRG | ROWH/ RDQZ KIFK
Z RX@ KDYHFRP P HR-G RQWH MR WK IDOHWR ERIRZ SD SWHED. RUFRQMHWRYHU L \WWH P RXQAR LQMIXVDY BDRIED CGHMP IGHGE
KK 900N \WDAZ RX@ EHUDT HG B\ WK 90N LQUHHP SBR LQJ WHIXQBY/\R SOG SUHENG RUFRQMHWE RUGRNERURZ H5 SOIG SWHENG RUFRQMHRG
IRUMKFK SHIRG RU, QMWXNBHIRG D/\WHFDHP D EH $ FHWIFDMR HIFK %OQN VA 1R DQ [P RXQARULP RXQNDQG LQ U-DRIEG GHRIO WH
FRP SXBANROY \WWHIR Z KIFK \KAK 900N LY HQINBG \R UFHYH SXOBXOQAR MY 6HANRD  \KDDEH GHIYHIG \WR WH&RP SD). Z W DFRS. \R \WH
3D Q) $ JHWDQE \KDDEH FRFOMYH L P DEHIQ JRRG 1 DM CEVHAP DQLHRXAHURU 7KHE&RP SO0 \WKDDSD \R \WH 3D LQ) $ JHQWRUWH DAFRXQAR
HOFK %N \WH CP RQMKRZ QDVOHRQDQ FHWIFDMZWQ @ VDWW UBFHSAR \WH\DP H 7 KHREQIDMRQVR \WH&RP SDQ SXUXOQNR \KMLY
BHANRD  \KDIDWXLYHWH\WMIP LADIROR WLV JUHP HQNDQG RUKHSD P HQARUDMIQP HYWR D R \KH/ RDQVRUL RV

6HANRY 3R 5 DB 7 WDK HOV( [ AHBAD/SHP MG XQEHUBHAMRD G DQG6HAMRD 7 W UASHAAR LOMMKDQG 6HRANRD
_ H Z W UWASHRWR SUGASTOD0G LOMIW D HIFK SD P HQARUSWHED P HQAR® SUCA.SDOD0G HOFK SD P HOART LQMIAIZ LW URSHRANR D&RP P WG
YRURZ Q) \KDOEHP DCHSIR IDBLP RY WWM@WZMWWWWMH \WH/ ROQVH WOE-GE HIFK 90N L I:Q
Z WK UASHRMR \KFK &RP P WG %RURZ L) E FROMYMRY/ R &RPP WG / RO/ \R &RP P WG / RDQV R DRM-U 7\ SH FRQIMDDIRY R
&RP P WG/ RDQV\KDNDUH{(XIRERED_7HP 0/ﬂﬂj}u ROQVIURP RCH, QALAWBHUIRG \R DRKHU, QMIANVBHIRG DQGE&RP P WG/ ROQVZ KIFK DHGRY
UHICDCAQIVR RKHY ROQV\KDBEHP DEHSIR IDBEP RY \WHYOQNLOCFFR ERHZ W \WHUUASHRHERP P L\ HON

BHARY BKDUQ) R 6HRIV ( CFK %ON DIUHY WDAM! IMAKDDWURKIK \WH H HFMVH R D WKWR EDQNHV @HD VAR RU
FRQMFOIP DIDQWWHERP S0 SXYXOQARGHAIRD ~ RURKHZ M (FOGQ) EXVWRMP MAWG\R DHRXAUHGFDIP XQ@EHBHARY R



M R O\WKH 8 QWG 6\BIMY &RGH RURKHUMVHRAUMW RULQMIMDIMGY 1URP RUIQ @K R \MAK VHRXUG FOIP  BFHYHG B \WAK %OQN XQa-Um)
DSSOHED! HRARUS HIH / I RURKHZ MH RAIQSD P HOAYROQEY RUQYROQIY  LQUASHRANR \KH&RP P WG/ ROQVKHG R wam—wmsum
WEHARD  RUGHAMRD  D/DUAKXOWR Z KIFK WHXCEDG SUCHSDOSRWROR \WH&RP P WG/ RDQVKHB B IWKDOEH
\WH XCBOG SUCASIOSRWRO R WH &RP P WG/ ROQVKHT B\ D) RAHUYOQN IKKDEEH GHHP HG \R KDYH P XQUGHRA® SXUKDWHG | IRP \KFKR\M-U
%OON D SDMASDINRD 1O WH &RP P WG/ RDQV KHTS B\ \KFK RKHUIAQN. \R \KDAKH D)J UHI DM XCEOG SUGASDOCP RXQAR \KH &RP P WG/ ROV DG
SDUASDIRY LQ&RP P WG/ ROV SXUMOQAR WV E6HANRD — KHIB B\ HIFK %00N \KDEH LO \KH \OP H SURSRIRQ W WH DJJ UHI DM XQB0LG SUCASC
P RQAR DO&RP P WG/ RDQV\KHD RAMBIEQ) DY \WH SUCASDOLP RXQAR \WH &RP P WG/ RDQVKHIS B\ IMBUROWR KK H HIFVHR EDQNHAV @HD
\HRI RUFRXQMFDIP Z Dv\RWH SUCHLSDOCP RXQAR DID&RP P WG/ ROQ/RAMBEQ) SURMR\KAK H HRAVHR EDQNHIV@HD AR RUFRXQMFDIP
SIRNGHS _KRZ HYHJ WDAIL D \KAK SXURKDVH RUSXUAKDVHY RUDGWWY HON \KDIDEH P DGH SXUXOQAMR WY 6HANRD. DG \WH SO P HQAWIMQ) UM
\KHUAR \KDDXHHDWWUBHUHRYHIHG \KAK SXURKDHRUSXURKDVHY RUDGYWR HOV\KDEH UAAQEHG VR \WHH WAR \XAK UHARYHY DG \KH SXUAKDVH SUFH
RUSURHY RUDEWME HOAUAKRLIHG Z WRANQALAI7 KHERP SDQ. H SUARD FROHONWR \WH I RIIRQ) DUDQIHP HOV DQG DIUH/\WDADQ. %OQN KRTQJ) D
LQD&RP P WG/ RIQ GHP H R KDYH BHHQ\R SXURKDHG P D 1 HRVH D) 0QG DDWKWR EDQHIV @D HRI RIFRXQMFDIP Z W
UASHAWR D) DQGDTP RH VRZ Q) B\ WH&ERP SDQ WR\KFK %0GN DVIX@ DVLL \KFK 9N KDGP DGHD&RP P WG/ ROQAUHA® \RWHERP SIQ LQWH
P RXQMR \XFK SDMASDIRD

6HAIRQ 3D PHW

D 7KH&RP SDQ \KDOP DNHHIFK SO P HAKHIKQEHUDQG XQEHUDD LQWIKP HAGHDYHIHG KHIXQEHUQRAMMIWKDY @GRRQ 1HZ <R
&IW WP H RQWHA ZKHYGHIQGRMLY Z MRXWHRI RUFRXQMFDIP \RWH3D LQJ $ JHINDAW3UGR.SDCR || LFH I ROVWHDFFRXQAR \WHOQW 1QIHEHIDORU
RKHULP P HADMY DYDOE®! 1XQB/ 7KH 3D LQ) $ JHOAZ LOSURP S \KHIHI WU FDAH R EH GMUEXMS ONH 1 XQB/ UMY R \WH SD P HOAR SUGHSDOR RU
QMR &RP P IWHG/ ROV RKHUWDQ SXUMCQAR 6HANRD  DQG 6HANRD RU&RP P WY HQY HHV UDBED \R \KH DN DQG ONH 1 XQBY DI \R \KH
SDPHIWR DQ RAHJCP RXQABD CEGIR D QN R WKFK YN TROWHDFFRQAR WS SSTFCEGY HBQ) 2 1 LIFH [QHIFK FDHWR EHCBSTHG IQCFFR EXFHZ W
WHWLP VR \KLVS$ JUHP HQV

E . KHLHHD S)PI—Q/‘N—LI!—KQ}URJXQ}U[Q 1 RM\KDDEH WIAGWR EHOHRODA REHAKDQDISMGHN D \KAK SD P HOAKDITEH
PIII]—|RQW—|Q—[VWXFF|+GQJ YBMQHN' D DQG KK H \WMMRQ R WP H \KDIDLQ DIDVKFK FDAY EH LGFOGHS 1Q WH FRP SXINRQ R SO P HOAR  LOMMARU
&RP P W HQWY HH D/WHFDHP D EH SIRMGHS KRZ HYHU L \VKAK H WMRQ Z RXG FDAH SD P HWR LQMFINRQ RUSUGASIOR  D{X4RERES 7HP 94RKP DN

| ROQ\R EHP DEHIQWHQH WRIBRZ LQ) FDBOEDIUP RQK KK SD P HIWKDEHP DEHRQWHQH VBUHFHAQ) 96MQHY' D

F 8QDWWHS3D Q) $ JHIWKDEDKDYH UFHYHS QRIVH [URP \WH &RP SDQ SURUVR \KH GDM RQ Z KIFK DQ SD P HQALY GXH \R \KH 90N
KHIXQGHKDARH&RP SO Z LAOQRAP DNHVKRK SD P HQNQI X@ \WH3D Q) $ JHONP D DAXP HWWDARH&RP SDQ KDVP DEHRUZ LGP DNH\KFK SD P HQNQ I XT
VRWH3D Q) $ JHMWRQVKFK AOMDOG\WH3D LQ) $ JHIWP D LQUHIDFHXSRVKAK DWKP SIRQ FDXVHR EHAMMBEXMG\R HIFK YN RQVKAK GAHEMDQLP RXQY
HIXCOWR \WH DP RXQAKHD GAH \KAK YOON |, | DOG R \KH H WWARH &RP SDQ \KDEDQRAKDYH\R P DEH\KAK SD P HQAKQ | XEOWR \WH 3D Q) $ JHQWHIFK 900N \KD
WD \R\KH3D Q) $ JHIWRIKZ W RO GHP DG VKFK P RXQABMMEXAMG R VKA Y/O0N \RIHNHUZ LW LQMBMARHIRD | RUHTFK A 1URP \WH QDM \KAK TP RXQIAY
AMUMEXNG VR XAK YOO XQIMDAHCDMVKRK %N UHED VAKAK TP RQARWKH3 D) LQJ) $ JHOAMDAKH) HEHIDD) XQB/( 11HARYHS DM




6HANRQ yio k=Y

D (DKSDPHWA \WHE&RP SIO XQEHWYS$ JUHP HOARUDQ / RDD3CBHY \KDEH P DEHZ WRXWZ MKRTIQ) |RUDD. 700 HY XOBW\KEK
ZWWKRBQ) IVUTXUGE DSSTHEGY 7 1 0D MKRTEQ) $ JHOAGHMP [GH/ [QIWNRBIGVRHIROH HRMVHGLOJRRG I DWW \KDAWAAR BTXLUHG\R Z \WKRTS
70 H/ WHD KK © WMKRTIQ) $ JHOAP D \R Z WKKRTS DQG WKODWP HD SO WH [ XQOP RXQAR Z WKIKHTS 70 HY R \KH UHBYDOAF RYHCP HOBOS XWRULY 1Q
CFFREDCAH Z [\ DSSOFCEGY/ 7 | \KFK 70 HVDH, GE-P QULHG 70 HY \KHD\WH CP RXOASD, CEBIE, \WH&RP SO0 \KDOEH [GRBDHG DV GHHADY \R\KDAMGHAR
WK Z WKROLQ)  LFOAQ) WK Z MKRTQ) CSSIFCE®! W DEAWRIDOLP RXQN S CEG! XQG-U WY 6HAMRY  WH [P RXQNV UHFHYHG Z W URSHRWR \KLY
$ JUHP HQMTXCOKHDP RXQIZ KUFK Z RXTS KDYHUHFHYHG KDG QR \WAK Z WKRT@Q) EHHQP DG

E 7KH&RPSDQ KO WP HD SD DQ 2 \KHU7L] HAR\KHUABYDQY RYH.GP HDS XWKRUM LQDFFREDFHZ \W DESIFCE®Y [

F $V\RRQDVSUIRWLEGIDWIDQ SO PHWR Q3P QUHG 7O H/E WH&RP SO \R D* RYH.GP HQBS XWKRUMY \KH&RP SO \KDDGHIVHU
RWH3D Q) $ JHIMHRIWIDORUDFHWIHG RS, R DUFHSWMAKHGEL \KAK * RYHGP HMBDS XWRUIMW HYL.GHIAQ) \KFK SD P HOADFRS R \KHUAM QUSRI
\KFK SO P HOARURKHURYLGHIHR \KFK SD P HQABDREED \DNWCRRY \R\KH3D LQJ $ JHQV

G 7KH&RP SO \KDWIQEP QI\ WH3D LQ) $ JHONQGHIK YON ZWMQ @) VOGP DOGWHH RU | ROWHIXTIP RQWR |, Q&P QULHG

70 H [FOAQ) ZNRWPMNQ DQ , QP QIIHG 7L HYLP SRHG RUDXHIMG RO RUDMIEXNE®I\R CP RXQNSD CEGIXQAHMAVEHARD  SD CEBIRISAG

B W—iSDLQ]$JI—QIRJV}<FK(VdIQ\I IWEHHADORZ U D/\KHFDHP D EH DQGDQ UDRIEGIH SHQA/DIMQ) WHHURP RUZ W URSHRAKHIAR Z KHAH

,QGP QUIHG 70 B/ Z HH FRWHA® RUGIDD [P SRHE RUDMHIMG B \KH UHBYDON RYHGP HOBODS XKRUIMY $ FHWMYLFDM DV \R WH P RXQAR \KFK

SJPI-Q/‘RJG]ZELCDXVG—(II{H}G\RW&HDSD) B DYDN ZIWDFRS WWH3D 1Q) $ JHOV RUR \WH3D LQ) $ JHMWRQIWRZ QEHKDD RURQEHKDD R DYDN
\KDGEHFRFOMYH LI P DEHIQJRRGI DM CEVHAP DQLRXWIRY

H (DK %OQN \KDODAYHDD LGP QI \WH3D Q) $ JHWVZ MQ @ VONMIGHP DQG\KHIH RU | RAWHI XQIP RXQAR Q) 70] H/DMIEXIED!
\R KK 9DCN \WDADUH SD CEGIRUSOIGE. \WH 3D LQ) $ JHIVDOG UDRIEGIH SHOAYDIMQ) WHHURP RUZ LW UASHRAKHIR. Z KRKHURUQRAKAK 70 HVZ HH
FRUHA® RUGIDD P SRHG RUDMHWG B\ WH UHBYDQAF RYHGP HQBOS XKRINY EXARQD VR \WH H \MAKDAKH &RP SDQ. KDV QRADDHG LQGE-P QU LHG WH
3D 1Q) $ IHQNRUNKEK , GG-P QULHG 70) HV DQG Z LKRWEP MY WH REQIDIRQ R WH &RP SDQ WR GR\R $ FHWYLEDM D/ \R \WH DP RXQAR \XFK SD P HOARU
QHON GHIYHHG\R DY YON B\ \WH3D 1 $ JHWKDDEH FRFOMYH CEVHOAP DU HINHURU ) RUWH DRADGAHR - GREMKHH \KDDEH QR GRXED! UFRYHY
XQEHMY SDIIUSK Z KHHWHLQE-P QU LHG SOV KDVEHHDLQEP QU LHG | RAMHVEP HERWXQGHUDVFEDDAMSURYIMROR \KHDI P HQV

I L$Q YN \WDAYHINBG\R DQH HP SWRQIURP RUUHBANRQR DD CESTFERIZ MKRTQ) 70 Z W URSHAWR SD P HQVKHIXQEHURU
XQEHJDQ RKHU/ ROQ 305HY KDIGHIYHUWR \WH &RP SDQ DG WH 3D LQ) $ JHQAVDAKH WP HRUMP B/ BTXHIAMG B \WH &RP SDQ. RUWH 3D Q) $ JHOMKIK
SIRSH® ARP SBIMG DG H HXWG GROP HMBIRQ SHAUEHG B\ / ¥ DV Z LOSHIP IWWXAK SD P HQV \R EH P DGH Z WRXWZ WKRGQ). RUDAD UHSFHS DM R
ZIWKRGBQ) |, QDCAWRY DY %N Ul BNXHMMGE. WHERP SDQ RIWH3D Q) $ JHMMKDDGHIYH KK RKHIGRRP HOBIRQ SIRAUEHGE / [, RUMHDRIED
UIDXHAG B\ \WH&RP SO0 RUWH 3D Q) $ JHADY Z LOHIE® WH &RP SO RUWH 3D Q) $ JHAR GHMIP LCH Z KHKHURJGRAKAK 900N LV \KEMRAR DQ
ZIMKREQ LFOAQ) ENKS Z MWKRTQ) RULQRIP DNRQ USRI WAL HQV 1 RE WKAXBOAQ) DQ WLQ) VR WH FRQAELY LQWWH SUHFHAQ) \BZR VHOMRHY
\WHFRP SOUR) H HRANRQ DG \WKEP WIRQR \WKFK | RP V. RKHUWDQ\KAK GRAP HOBIRQ\HWVRWIQBHAMRYY | L $ \MIRXIK ( EHBZ RUDQ \KFFHWRU
RJ



\WEWEQMD P LOURUFRP SDUEGI GRAXP HOBMRQWKHIR \KDICRABHUHTXLHG L LOWHYOQNIVIRRG | DK MGIP HINKAK FRP SBIRRQ H HPMRQRUKEP IWIRQ
Z RX@ \KEMPKAK %O0ON \R DO P DMIDOXQUHP EXHE FRIRUH SHOH RU IQWHFDHR DROQIHIQ/ ¥ DR LGP HDP DMIDOXQUHP EXHS FRWARU
HSHOH XQBW QAP QIHG B\ WH&RP ST LQ D) [P RXQABDRIED \DMOARY R KK %ON RUZ RXT P DMIDD SUHXAFH \WH GIDORJFRP P HALC

SRIMROR KK YON | 0O 1R RUFHWLFDARO SUYIRA® GHIVHIHG SXKONR WLY 6HRMROH S RUEHFRP HY REVRBIM RULCCFPXUDMLQ DD UAS-WZ W
mswo%m VKK YOON WDOSURP SO  DOGIODD HHDWZ MO @) VOWMINKK H SUDIRO RARBVAHIFHRULFRAIR.  CRW\ \WH&RP SDQ DQG \WH
3D 1Q) $ JHQNOZ UMY R \WFAK H SILDIRY REVRBVAHIFHRULQDARUIR DQGXSAMWHIRP RUPHWIFDARQL WV/GIDM HILEEGWRGR\R

L : DKRWIP MG \WHIHHDDW R WHIRMRQ) DY Y%ON KDALY RAD2 8 QWG 6\BM/ SHIRG Z MQWHP HIQQ) R 6HRAIRQ

D R WH&REH D3)RHIQUIIN \KDDWR\KHH WAV G0 HOMBG\R GR\R GHIYHAR\WH&RP SIQ. DOG\WH3D QY $ JHOWVIQ
\KAK QP BHUR FRIIHY DV \KDIDEH UHTDXHAG B\ \WWH UHALSIHWRQ RUSURUVR \WH DM RQ Z KLFK \WKAK ) RIMIQUDQN EHFRP HY/ D GGHUXQEHIWLY
$ JUHP HOVDQG 1 URP WP H\R WP H\KHUHD WUXSRQWH UDRIEDI UTXHWR WHERP SDQ RUWH 3D LQ) $ JHW Z KIFEKHYHUR \RHIRTBZ LY LV
DSSOFCED

$ GO FRPSBIMGHREH/R ,QMIDB HHOHGHVMH) RP : %1 RJ: 9% 1 ( DvOCSSTHE® FDIP 1Q) HJIHOKV IRU
EHHIWR DLGRRP H\Ef WHDW \RZ KIFK WH8 QWS6\BMVR $ P HIFDLYDSDW

% GO ARP SPIMGARIHVR , QMODCE HHXHEHYFH) RP : (&,

& LQWHFDHR D) RHIQYDMN FOIP IQ) WHEHHIWR \WHH HP SWRQ | RUSRWRIR IOMPWKQGUVHRANRD ~ F R \WH
&R [ DFHWIFDM EWIM® IQWHIRP R ([KEW R WHHIHFWKDVL \KK ) RHIQYON IVQRWS D
SEDON ZIMWMOWHPHQQI R VHARD  F $ R\WHE&RAH % D°  SHIHQNKDWKROH) R \WH&RP SDQ Z \MQ
WHPHQQ R VAR  F % R \WH&RAH DQG & D ARQARMGIRHIQARSRDIRY GHAUBGIQVRANRY)  F

& R WH&REH DG 1L \WHLQAMMED P HOVIQ TXHXRQ DUH QR | HARYHD ARQGHARMS Z [\ \KHS QMG 6\B/\NDGH
RUBMCHV FRIGAMGE \KFK YON D38 6 70j &RP SIDFH&HWIFDM DG\ OXO ARP SBIMGFRSIHVR , QMITC
SHHOH6HMFH)RP © 9% 1 R: 94 1 ( DVDSSOFCE®

\RWHWQAD)RJHJQ%:QJ LV QRAKH EHHLADORZ QHJ 1RUH CP SB Z KHH \WH ) RHIQ %DQN LV D SINGHIKLS RU
SOMASDIY % D WSFDOSDWASDIRY DY, QMEDO5 HYHXH 6HYIFH) RP © 0 < CARRPSDQHGER D
YRP : (& : 0/((1 RJ 9% 1 ( 86 70 &RP SIDIFH&HWIFDM\XEWEQIM IQWHIRP R ([KEW RU
> D/DSSOEG! JRP :  DOSRURKHU FHWIFDIR) GO FON 1P HFK BHOHIRDORZ QU D DSSUED
SIRVIGHG\WDMI \WWH) RILJQYDN YD SDYGHIKIS DG GRAD SDMASDIY %N DQGRHRUP RIHEHH IADORZ GHYR
\WAK) RUHJQYDQN DIHFDIP Q) WHSRWRIR LOMIXW] HP SIRQ \KK ) RHIQUDNP D SURGHD



8 6 70 &RP SIDGFH&HWIFDM\XEWERID IOWHIRP R ([KEW RQBEHKDD R HIFK KK EHH LADORZ HJ RJ

(  DQ RKMHURP SHAIEGE / ¥ D/DEDWVIRUFDIP LY H HP SIRQIURP RUDUHBAIRQIQS 6 |HHIZ WWKREQ) 70
X0 FRP SPIMGWRIHKHLZ LW \KRK \KSSOP HQY GRAXP HQBNRQDVP D EHSUAAUEHGE. DSSTFCE®Y ¥ \RSHIP LVWKH
&RP S \R GHMP LGHWHZ WKRGQ) RUGHSAIRQUATXLUHG\R EHP DGH

L. I DSD P HYAP DEH\R DYON XQEHLY$ JUHP HARUDQ. RAH/ RDQ3CBHY/Z RXG EH\KEMPARS 6 ) HEHIDOZ WWKRMQ) 7L
IPSRHGE )$7&$ Ul XK %OON Z HH\R | DOWR FRP SO Z 1\ \KH CESTFCEG! BRI Lll-ll'XIJ.H-PI—QNR )$78$ IQF(XGQ] WRH FRQEICHG 1O
6HFMR) ERJ E R \WWH&RGH D/DSSIE®! KK %ON KDDGHIYHOR \WKH:  WKKRTIQ) $ JHQVDAKH WP H ROWP H/ SUAAUEHG B
/ [ DQGDAKAK WP HRUMP H/UDRIED WHNXHAMGE. \WH:  WWKRTBQ) $ JHIMXAK GRRXP HQBINRQ SIWAUEHG B CSSIFLEGY/ [ LGFOQQ) D/
SHAIBGE 6HARY E & L R WH&RGH DOG\KAK DEAMRIOGRAP HOBRQUDRIED HNHAMGE WH: MKRTQ) $ JHIADVP D
EHQHADY |RUKH: . WNKREQ) $ JHOAR FRP SO Z W IWREQIDIRQVXQEH) $7&$  \R GAMIP LGHWDAKAK %OQN KDVRUKDY QRAFRP STHGZ W
WWIQ\WHEG)JDNQ/XC_I}U)SS?&SS RUVR GHMP LGH WH CP RXQIMR GHEXPADGG Z WKRTS | URP \KFK SD P HOWVBRBID |RUSXERA/R \KLY

BHAMRD | UL 3)$7&$ " \KDDIGFOGHDODP HIGP HOVP DH\R) $78$ D\MAKHAMR \KVS JUHP HW

J 1 DQ SOW GHAMP IGH LQIW\RBI QVAHNRQH HRAVHG LQ JRRG I W \WDAMKDY UFHYHG DUHXQG R DQ 70) HYDV\R Z KIEK IMKDV EHHD
LQEHP QULHG SXUXDOAR WY 6 HANRD [FOQQ) DEAWRIDOCP RXQIV SIG SXYXODMAR \KLY 6HANRD VXKDDSD \R \KHLQE-P QI\ L) SDWV DQLP RXQ!
HNXOOR KK B XQG BXWRQD \RWHH WIAR 1QE-P QW SD P HQVP DEHXQEHWLY 6 HRIRQ Z W UAS-AWR \KH 7L I—VJI_YLQJ UWHWR\XK HXQG GHAR DORW
R SRANHM SHOHY LGFXAQ) D 700 B/ R KK LQG-P QILHG SOV DG Z WRXWQMHWRKHAKDQ DY IQMINEDGE \WHUHBYDON RYHEOP HBCS XKRIMY
Z W UASHRAR\KAK BHXQG  6XFK LQEHP QU LQ) SOV XSRQWH UADXHWAR \KAK LGP QL LHG SOV \KDOSURP S® WD R \KAK LGP QU LHG SOV \KH CP RXQ/
SOG\R\KAK LQEHP QU LHG SOV SXUMOQMAR \WH SURYRXVVFQMOPH SOVDQ  SHDWWY [QMIMRURKHUFKDUHYIP SRHGE \WH XKRUMN
LQWH HYHQWXFK LGP QU LHG SOV LV BHNXALHG R BB VKAK UH XQG R KK * RYHLEP HQDS XWKRUMY 1 R WAMBQEQ) [ZQ\MLQJ R \KH FRQAELY [O\KLY 6HANRD
_ ) IQRHYHIZ IO LGP QULHGSDW EHUNXUWGWR D DQ IIPRXQ/W[Q 1QE-P QI\ LQY SOV SXOBXOQAR\KMYEHANRD  J. UL \XFK SD P HOZ RX@
SOFH WK LGP QU LHG SOV 1Q D G [ DYRIEG! SRUMRY RQ D GHADNMU7L] EDIY \KDQ \KAK LQGE-P QU LHG SDWV Z RX@ KDYH EHR L UL WH LGP QU LFDIRQ
SD P HOVRUDBAURDCEP RXQNVJILYIQ) UVHWR \KFK UH XQG KDG GHYHUBHHDSOIG 7KIVEHANRD — J. \KDQRAEH ARQWKHG\R BNXUHDQ 1Q3-P QULHG SOW W
P DNHDYDDEGIW7E WM/ RUDQ RKHILG RIP DIRQUADG \R W7} H/Z KIFK IWEHP VARG LGHOW0 W \KHIQE-P QI\ 1) SDWRUDQ. REHBHIRD

K 7KHSIRYIMRY/R WLVEHANRD  \KDIDWYLYHWH\MP LADIRQR \KLV/$ JUHP HADQG RUWHSD, P HONRUDXLI QP HWR DQ R \WH/ RO/
RUL RW/

L ) RUSKBRAVR WMVEHAMRD  WHWLP 290N LFOG/DD |, WKQ) YN DQGWHWLP 2 CBSIFIEDY ¥ LGFOGH) $7&$

&OBPXDNROR +-%2 . QMG DM/ 7 KHSIRIMROVR \KLV$ JUHP HONHIIY) \RR FODXOMINROR  \KHA942-5-B1 $ GAMMS
7|—LP62)55DMW—I7I—LP62)55DNM;G\X\MG DO 6P SBI62) 5 5DM WH' DO 61P SBI62) 5 DD RKHIDMR




LOMPXVIHIGFOG-GRID | RAMHSXERHR GHMP LQQ) WHUDMR LOMMINRIRKHIDP RXQMR EHSDIG KHIKQEHADADHEDHE XSRQVKAK DM WAHCQY
XCCHYRFG WD TP Y0ON KODEHHONBE\R I XBOUGP DONOWIXTQ) R mzwu;x SR DHQJGE)U/ HDD/WW|BA$—MKG—W—I%/

WD DR | RO/ YXEWFWRGHAIRD DO Y0QNP D PN FOUY RUDOWH ROOVDMR RUIRAHIFFRXONR [0

R WBDKRIIFH/RAMHRILFHR DQ $ 111IDM

6HARQ AXRBNROR 5DM \WVKHIE DANGRZ GEIHG \WDAKH&RP SOQ P D FODWH 3D LQ) $ JHIARQ RUEH RUHWH ADMRQ
Z KK QRIFHR DYRURZ Q) FRQMDNRORIFRMHMRQMR BHGHIYHIGE WH&RP SI0 LQREHMR UFHYHDQLQAFDNROR \KHUDMRUDMAKHOLO
HI HFAWVBXVKRDAKAK. SURWRNRQ \KDDQRAEH EQAQ) XSRQWH 3D 1) $ JHMRUDQ 9N GRUDH HANKH DM R LOMXZ KLEK WHHD UL CRXDDD 1O
HIHVZ KHQ\WHHBRIRQLYP DH

6HANRY " HDXAVY %O 1 REMWEEQ) DY SIRVIMRQR WLVS$ JUHP HOWR\KHFRQADY Ll DY 9N EHRP /D' H DXQAY
YON WH3D Q) $ JHIWKDDGHDYHIZ UKD GRIFH R XK HI HFRWXSRQWH 3D Q) $ JHOWV RAIQQ) NORZ BIGIHR WK HYHQMR WHERP SDQ DG
WK HDXAY %ON DQG\KHI RTIBZ 1Q) SURYIMRQ\KDOLSSY |RAR Y DAKFK YDNLYD' H DAY 9O

D &RPP LW HYY HH\KOTRDHW DFFXHZ LW IHRSHRAMR\WHERP P LW HQAR VXK' H DXEINY YN SXYXBQAR 6 HANRQ

E  7KH&RP P LW HQADQG5 HYRMQ) &UHAW [ SRKHR KK ' H DXQY "/c[IJ\l\lM/‘EHLQ’(XG-GLQG-lMPLQ_QJ Z KHAHJDD/DQW ROWH
0 DVAUMY %NV KDYHVBNHQRUP D \BNHDQ  DRMRQ KHIKQGHU LFOGQ) D) FROHAR DD TP HY®P HOARUZ DYHUSXWACQARGHRIRD  SURYIGHS \WDATQ
Z OYHJ CP HY® HQARUP RA LFDRQ UATXLUQ) \WHFRQHAR  DIDYAOQNY RUHEAK D HAMS YOQN Z KIFK Z RX@ LGRUDHRUH WG \WHWP R \WH&RP P W HOAR
K" H DXOY %OQN RUZ KIFK OHAMVKEK H DXGY) 9N G HHQ® \KDQRKHUDH HARMG DN \KDOUATNXULHWHARQHIR KK H DXGMY) 9D

F ,IDQ/ &2 EWDRYH MDAKHW HDYDINEHRP H/D' HDXGM YN \WHD

L DORJDQ SOVR KK/ & 2 EQIDIRQY \KDIDEH UDTBFDAG 0P RY WH QRQ' H DXAMY %O\ UDBED LQ CFFRUEIFH Z W \KWHU
UASHRANYHE&RP P W HOVEXWRQD \R\KHH WOAKDA] WH\XP R DIGRQ' HDXAMY Y0NS HYRYLQ) &UHAW] [ SR GRYQRANHDH FHHG
\WH \RIDR DDQRY' HDXAY 9OQM &RPPIWHIV \ QR QRQ' HIXAMY %OCNV 5 HYROLQ) &UHAW( [ SRXUH WHD H AHHBY WK QRQ
" HDXOMY YONIVERP P W HWDQG | \WHFRQAWRO/NHWRW IOBHAMRD  DUH\DIN LHG DR WP H

1L 1 \KHUDERFDIRQ GAAUEHG QDX L DERYH FOQGRAVRUFDQRQD SDMDIM EHHIHAMS \WHERP SR \KDOY. MQRHIBMGHW
"D IRBZIQY RIAHE WH 3D 1Q) $ JHOAFDK FRIDMDT H WH SHFHORDH \KFK ' HDXOMY YOQMV &RP P W HQMBBUAHON R \KH 7RIC
&RPP W HYR WH/ & 2 EQIDNRY/ D\MUILYIQ) HIHRAR Q)



SDOMPOUHITBFDNRQ SXYXBQAR FOXVH L CERYH 1Q DAFREFH Z LW WH SURRHOAUWVVAVRW Q6 HRNRD — TRANR QY D/Y\KK/ & 2 EQIDARQ/
DHRANBEQ)

U U WH&RP SDQ FDK FRIDMDT H/DQ SRWRQR WK H DY YOQN/ & 2 EQIDARY/ SR \MVEHANRD —— F \KH
&RP SO \KDDQRAEHUNXUGWRSD DQ THAAR\VKAK ' H DXGMY 9N SXUXOOARBHAIRD 7 LW UASHRAR\KEK ' H DXAIY YO0NIV SRMRQ
R WH/ & 2 EQIDIRQY/GAUQ) WHSHIRGR \XFK FRODM.DT DARQ

Y U \WH/ & 2 EDDMRY/R \WHQRQ' HIDXAMY YNV DUH UDERFDAMG SXMOQAR \MY6HMRD —— F \KHDWKH I HAV SD) CEGIVR \WH
VDN SXUXOQWRGHANRD  \KDOEHDOWMAGUDBED LQIFFR EDGFHZ W \WHUUASHRYHERP P W HOV DG

Y UDQ ' HDXWQY YONV/ & 2 EQIDIRY DH GHWHUFDK FRODMDT H5 GRUDTRDAMS SXUMOQANR WY 6HAWRD — F \KHD
Z AKRAVBUHNAFHR DY WKWRUWP HIH/R \KH DSSTAE®!, WXQ) %ON RUDQ YOON KHIMXQEH DO&.RP P W HY HVWDARKHZ MHZ RXG
KDYHEHHQSD CEGIWR XK' HDXANY %N \RBD Z WK URSHRAR \WHSRIROR \KAK ' H DXOY YOCNIV&RP P W HOAKDAZ DV XM HGE\ \KFK
/ & 2 EQIDIRY/ DOGGWHUR FBHEWHY/SD CEGIXQEHJEHAIRD 7 LW URSHRAR\XAK' HDXOMY YDONIV/ & 2 EQIDIRQ/\KDOEHSD CEGIWR
\WH CBSIOFCE®, WKQ) YDNXQMDKK /- & 2 EQI DIRQYDUHFDK FRUDAMDD H3 D06 RIUDIRFDMG

G BRI D/DQ YDNLVD' HIXAMY %ON QR, WKLQ) YDON \KDDEH BTG \R [WKH P HIG RUGRUDAHDY / HIWUR & UBHEWXQBW WY
mmmmﬂmzmm FRYHIG R \WH&RP P W HONVR WH QRY' HIDXQNY 9N DOGRUFDK FRUDMIDZ LOEH SIRVIGHG B \KH
&RP S IQCFFREDGFHZ MK GHANRD __ F DG SOMASDIY LQMNVIOD) XK GHZ O WKHG RULGFUDHG/ HIMUR & UHAWKDIDEH DBFDMG TP RY GRQ

H DX %DQWVLQDP DQGHIFRQMMMZ M E6HAMRD  F | DQG' H DXONY) YW \KDDGRASDMASDMWHIHQ

H $Q [P RXQND [EGIWR WK ' HDEY %N KHIXQE Z KHNHURQ CFFRXQAR smspmwwmwuﬂmsme@ m
CP RXQAKDAZ RXTS RIHZ [VH EH SD CEGIVR WK ' H DXAMY YN SXUAKOQMR 6 HANRD BEX\H FOAQ) [P RXQN SD CE®
@K R EHQ) GWIEXAMG\R MK ' HDXAMY “ON \MEWMPAR DR DBSTACERI WXL HQVR @Y BH CESTHG DAVKAK WP HRUMP HVDVP D) EHG-lMPLQ—GE\ \WH
3D 1Q) $ IHQVL IIMWAR\KHSD P HUAR DQ [PRQVRZIQ) B WK HDXAMY %ON R WH 3D LQ) $ JHQAKHIXQEU L VWREG SR DB \RWH SD P HQAR
Q) CPRQVRZIQ B \WK' HIDXGMY YONWR\KH, WKNQ) YO KHIXQEU UL WG U VRGAMP IG-GE \WH3D Q) $ JHQNRUBNAMAG R DR, WKQ) %ON
KHTS 1Q \WFK CFFRXQADY FDK FRTIDIMDOI RUIXMUH I XQAQ) REQIDIRYVR \WH' HIDXAMY) %N IQUASHAWR D H IMMY) RUIAMUH SDMASDIGY [QRMAIQ DQ)
/ HWUR &UWEW LY 1RAK W \KHIXQEQ) R 00 / RIDIQUASHRAR Z KIFK KK ' H XA YOQN KDV | GG W IXQ5 LW SRWRQ WHIHR D/ WHTXUG B \KLY
$ JUHP HQVDV GAMP IGHG R WH3D LIQ $IHQV Y [UW UL \R GAMP IGHG R \WH3D LQ $ JHQADQG\WHERP SR KHTB LQ XK CHARXQADY FDK FRTUDMIDOI RU
I XWUHIXQAQ) REQIDINRQVR \WH' HDXAMY) YN IQUASHRWR D) / ROQVXQEHMAYS JUHP HQV YL MWW \RWHSD P HQAR DQ [P RXQVRZ 1QJ \R WH %4
RUDD, WKQl %N D/DUAKOR 0Q MGIP HQAR DFRXUWR FRP SHAMQAMUMVG PNRQREIGHG R DR 90N RUMKK , WXLQ) UDCON QIDOQWAKFK ' H DAY UDNDY/
DUAKOR \MK ' HDANY YOIV BHK R 1W REQ) DNRQ/ XQEHKLYS JUHP HQV YIL VHYHQN \R\KHSD P HQAR R TP RQVRZ1Q) R WH&RP SOQ DVD
UAXOWR ) MGIP HQAR DFRXAWR FRP SHMOAMUNG PINRQREBIGHGE) \WH&RP SDQ DIDQUAKFK ' H DXGMY) %N D/DUAKEOWR \XAK' H DXGIY) %NV EIRK
R IWREQI DNRQVXQEHMYS JUHP HOVMDIG YL HIKW \R\XAK' HDXGMY) %N RUDVRKHZ VHQUHAMGE. DFRAWR FRP SHMOANMUMVG PNRY SURVIGHS Z W
UASHAAR\KLYFIXVH YL KDL \MAK SDP HQAY [ DSUHED P HQAR \KH SUCASDOTP RXQAR DR / ROQVRUUHP EXYHP HQNVREQI DIRQYVIQUAGHRR DR GNW
SOGE DR, WKQ) YN XQEHUI / HWYR &UWHEW




ZKIFKD' H DY %O0N KDVI XQEHG W SOMASDIRQREQIDARQ/DQG \ P DGHDADWP HZ KHQWH FRQAURQ/VHWRW LQBHRNRD  DUH\DIILHG \WKFK SD P HYY
\KDIDEH DSSTHG \ROD \R SWED WH/ ROV R 006 UHP EXUHP HOAREQIDNRYY RZ HG R DIDQRY' HDXAY %OQN SIR WD SURUAR EHQ) CBSTHG \R \WH

SWED PHR Q) / ROV RUUHP EXHP HFONEQIDNRYV/RZ HG\R DQ ' H DX %O

, Q\KH HYHQAKDAKH 3D 1QJ) $ JHQVHIFK , WXQ) %O0N DQG\WH&RP S HIFK DIUHH/\KDAD'  H DX %OQN KDV DEHDXOMY UHP HAHS DIDP DY WDNFDOMHG
WK YOON\R EHD' HDXGY %N RUXSRQUHFHSWR \WH3D 1Q) $ JHOAR WHFRQLLP DIRQ UH HIBG\R LQFIXH F R \WHGHIQWROR 3" HDXAMY %ON D/
DESTED! \WHD RQ KK GDM \KFK 9N \KDIDSXUKDH DASDUVKAK SRMRQ R \WH/ ROQV R \WH RKHUY/OQNY DV \KH 3D 1Q) $ JHOMKDDGHMP [GHP D EH
GHHADY LQREHITRUKAK YO0N R KRTS\KAK / RDQVUDBED LQOFFREFHZ WK WE&RP P WY HQW

BHANRY {0 MIDIRO2 EQIDARY/ 5 HEDRP HOAR YNV

D I DQ YONUNXHIWARP SHODNRQXGHBHARD — RBHARD  RUIL WH&RP SDQ LVUHNXUHGVRSD DQ DEAWRIDICP RXQAR DQ
%ON RUDQ. * RYH.CP HIOS XNRUMY | RUMH DFFRRXQAR D0 000N SXOKOQAR GEHAMRD  RUBHANRD  WWHD KK %0QN \KDDXWH UDIRQCE®! HIRW\R
GAMIQDM D Al HHAGLAQ RILFH IRJIXQAQ) RVERRLQ) W/ RIQ/ KHIKQEHURUW DALIQ LW WKW DG REQIDIRQY KHIXQEHJWR DQRAHJR LW RILFHY
EUDGRKH/RUDH LADAY Ll LOWHMGIP HWR \KFK 9N VKK GRMLI QDINRQRUDWLI QP HOWL. Z RX@ HIP LM RUUHSXFH CP RXQIVSD) CEBI SXXDQAR 6HANRD
RUGHAMRD  LOWHIXMUHDQG LL Z RX@ QRAKEMPANKAK %OON VR D XQUHP EXWHS FRWRUH SHOVH DQG Z RX@ QRARKHZ [VH EH GVDGYDOEI HRXV VR KK
YOON 7KH&RP SDQ KHA DIUHARSD. DOHDRIEGIFRIWVOGGH SHOHVIGRUHGE D %N IQARQGHANRQZ MW DD VKK GRLIQDINRQRUDMIGP HQV

E | L DQ 9N WHDHAWFRP SHODNRQXQAHUSHANRD  RUBHANRD IL WH&RP SO LVUATXUMG\R SD DY DEAWREDOCP RQAR
38} %:Q\IF\U[ZQ RYH.CP HQIDDS XWRIMY | ROWHDFFRXQAR DY YOON SXXOQAR6HAIRD — RUBHANRD L DQHYHNFRQAMP SOWG XQGH J6HAIRD
RUGHANRD  \KDOKDYHRAPXUHGZ W IASHRWR D) 90N LY DO 9OONEHRP H/D' HDXAMY YONRU Y DR %OQNEHRP /D1 RQ( [ WAQ) YON WHD
LQ HFK FDH \WH&RP SO PD mmmu&%upmmwmmwm%mm@mm@ $JFQ/VLH-TD<I.LH-I\&<FK°/d12\I\RD)\UQI1:GG-(BﬂDN
Z KRANHRAH H FHBWRUPHMEIQ PXWRP DY UHBUAHQBANRQY DQG Z DUDQINAY 1Q CRFRUEDAHZ W DQG \KEVIRR \WH URAMRNRQY FRQBIGHG LQBHAWRD
LW LOMBAV WKW DQG REQIDARQY XQGHWKLY'$ J UHHP HOANR DQ DALI GHH \WDAKDIDDWAP H \KFAK REQIDARQY Z KIFK DALIQHP D EH DCRMHUYON L D%ZQ\I
CFRFSW \XFK DA HQV SIRVGHS WDV L \KH &RP SDQ \KDIKDYH WHFHYHS WH SURU Z UMD FROFDAVR \KH 3D Q) $ JHOWV Z KIFK FROFQAMKDD R/
XQUDRIED EHZ WKHD 1L \XAK %N KDEDKDYH UHFHYHS SDUP HAR' DQ CP RXQAHTXDOWR \WH RAMBAQ) SUCASDOR 1W/ RDQY DQG SOMASDIRY/ LQ D))
GDWSIGE DQ,WXQ %IQ\IXQG-UEQ / HAKLY R &wGWEFFWGLQMHX/\xmm CFRXHG | HAY DG DIDRWHJ P RXQW SD CEGH \R IMKHIKQEU [URP \KH
DAIGHH \RWH H WOAR \XFK RAMBQACQY SUCASDOD0G DARKHG LOMFNDOG T HY ROWHERP SID LOWHFDHR DORKHUIP RXQN  LUL LOWHFDHR DQ
\WKFK DMIQP HMAXOVY 1URP DFDIP [RUFRP SHODNRQ XQG-UBHANRD — RUGHANRD  RUSD) P HQW UHTXULHG \IR EH P DGH SXUXOQMR_ 6 HANRD
6HANRD WDMJQPFQAZW@WQDWG@NQIQWFRDS-QDMQRJSJ PHOVDXG LY LQWHFDHR DQ \XFK DAMIQP HQARXAY 1URP D%ZI;N
EHFRP Q) D1 RQ( [ WRAQ 9N KK DALIGHH KDDKDYH SURVIGHG Z UMD QRIFH \R WH 3D 1Y $ JHIAKDAMPRQHIV \R \KH UTXHAMG H WRIRQ R \KH
([ MY 7HP LDIRY' DMZ W RSN &RP P LW HOVKHT RAR EHKHTS B\ IWRQ\KHCBSTFTE®A( [ WMRY' DM $ %OON \KDDCRAEH UNXUHG\R P CNHDQ
\WAK DAMIGP HOADQE GHBIDNRQ Ll SURUWHHR D/DUAXOR DZ DYHJB \KAK %N RURKHZ VH \KH FLURXP \WBIGFHY HQIMECY \WH &RP SO R UHIXLLH \IFK
DAICP HONDIOG GHBI DARQAHDH\R LSO




6HANRQ &RP P W HQNCRUDHY

D 7KH&RPSI) DYGOQ RHRUP RHYOQW LGFOQAQ) 1 HZ. %OQW PD. 1URP WP HVR WP HDJ UHH\WDAGKAK YOO\ KDEREQ RUGRBDH
\KH P RQAR \WHUSRP P LW HOVE\ H HRU 005 GHIYHIQ) \R\KH3D LQ) $ JHOAD), FUDHG) CROW S RIYDIRD 1 RIFH\SHAIN IQ) L KHIP RQAR VKK
|GRUDHDQG L \WHDSSOFCE®!, GRUDVHS) CAOV &EQ) ' DM SIRIGHEWONL WHDIJ B DMEP RQAR LGRUHP HBCERP P WY HOVREVILGHS DWAKH( |1 HRARYH
" DM SXUXCONR \MY6HANRD  \KDDQRA FHHG IL Z LW BASHAAR DY, GFUDVHG) CHAOW &EIQ) DM WH LGRBDHY HIHANG RQ\KFK DM
KL \KDDEHIQDP LQP XP [P RXQ/R DQG UL QR P RUH\KDD[RXU, RUDHG ) CRAOW &BMQ) * DM/P D RAFXUDWUWH

(1IHAMH' DM 1 RYDQNKDEKDYHD) REQ DARQWR SDMASDMLQDQ LGRUHDHGHAUEHGLOWKY SO UDSK XQBW/ IV UHAR GR\R IQIWARBIGVUHIRD

$Q DEAWRDOEDON RUI LCDADOIQAMANRD Z KIFK Z 1W \WH FROHDAR WH &RP SO HIFK , WAXLQ) 9N Z KIFK FRQHQAVKDEDGRAEH
XQUDRIED zmmm; 005G WH 30 LQ) $ JHOV Z KIFK FRQHQMKDDQRAEH XQUDRIED ZMWKHE  HBRV \R BHRP H D 200N XQEHJKLY $ JUHP FOALQ
FROGHANRQZ WK DQ lCHB-DHG—lFUIE!—GIQﬂQ_ D \KE@-[I—FX\HDlHZ YDNB6XSSBP HQVHIFK D31 HZ YDCN6XSSBP HONV  \KEWSRND LOWHIRP R
([KEW — Z KHIXSRQ\KAK EDON RUI LQDGRDOOMPANRY HIFK D31 HZ. %N \KDIEHRP HDYOQN | RUDIEXUSRAY DGR WH\LP HH WDV Ll RUWLQDED D
SO KHIAR DOG \KDOEHERXQGE,. DQGHMN®G\R\WHEHH IWR \MY$ JUHP HQW

F 2QHK,RUDHG) CAOW &QIQ) ' DM HIFK YON KRBQ) &RP P WG/ RO/ SURUR JIMQ) HIHAWR\MYB6HAURY — F HOFK DD
3( [ Y YDON  \KDOEH GHHP HG \R KDYH DM GHG R HIFK 900N SDMFLSDIGY) LOKH UHBYDOQAR RP P WY HONGRBDAH HIFK D3, CRUDWHG) CHAOW YDN DG
AR XA, GRUHDHG) DALMY YDQN \KDOEHGHP HGVR KDYHSXUKDHG T URP HIFK ([ LMY %N DARH SUCH.SOOEP ROQAKHIR \RIRKHIZ 1\ CAROKHG LQMIAIY
VKK LOMAVIQWH & RP P WG/ RDQ/D0G SDMASDIROYLQ/ FKY R & HAVWRAMIEIEC) ROVKAK GOMD/\KDEH GHHAOY LORGHMDAD\MIIYIQY HIHAR
DOVKAK DALIQP HIV DQG SXUADWHY \KFK &RP P WG/ R0/ DG SOMASDARY/ 1O/ HWMY R &UHAWZ LOFH KHT B\ DIDWH 9DV LFOQQ) \KFK , FUDWHG
) CRLOW 9N UDSE®D @mzmm&m@mmmw&mpmm&&wm \WH7RBDSRP P AW HUD\MUIIMQY HIHAR \KHLGRUDH\R \KH
&RP P WY HOV RQ WK , GFUDHG ) CAAW &@Q) ' DM , QI XUKHDIHR WHIRWRQ) RQKK , GFUHDHG ) CHOW &BQ) ' DM L HIFK , GFUDHG ) CROW
%OON DIUHYVR P DNH SDUP HOVWR WH 3D LQ) $ JHQATRUWH EHH IR \KH ( [ LA 900NV 1O DR 0P RXQAHIXDOWR \KH SUCHSDODP RXQAVRIRAHUZ LW DARXHG
LQN.HXNRI WHLQMAVIQWHE.RP P WG/ ROV D05 XQEHG SOMASDIRYIQM) / HMYR EUAWHDIY) \RD) XQHP BXUHE QLY LOIVKHIKGHUGHP HoOWR
KDYH EHHQ SXUKDHG B \KFK , GFUHDHG ) LW DN RQ\KAK , GRUHDVHG ) CAAW &@RIQ) DM SXXDQMR WH LP P HADMY SUHFHAQ) VHOMIHDQG L HOFK
([ LAY 94DCN DI UHHY\R CFRHBASD: P HQWLQ D CP RXQAHTXDOWR \KH SUIGA.SDOCP RQVRIHKHUZ LW CARUKHS LQMMAVR \KH LOMIRIVLO\MH &RP P WG/ R/
DOG | XQGEHG SOMASDIRY/LODY) / HKYR &UHAWHDAY R DY XQUHP BEXVHG GIY LQIV\WHIXQEHUGHP H3\R KDYHEHHD DALIGHG B KK ( [ MM 9N RQ
WK, FUDHG) CALONV &BRIQ) ' DMSXWXOQARWHLP P HADMY SUHHAQ) VHOMIH

G 7KHHIFAWHHNVR DO LGRUHDHWR WH&RP P 1MW HOV SXOXOQAR \MYBHAIRD  \KDIDEH \XEMPAR WH \DIY CRNRQ R \KH | RTBZ LY
FROAWRQY/SUHFHEHOWV L QR' HDXOWRU( YHAR ' H DXOVKDTKDYH RARXUHG DQG EHFRQMXQ) [P P HADMD SURMR DQGLP P HADMY DU JLYIQ) H I HAAR\KK
IGFUDHR \WHERP P W HOV L \KH U-BURHQIBNRQY DOG Z DUDQIAY FRQEEGHS LO$ WWFDBI9 \KDEH FRUMANQ DP DAMIDOASHRV RJ\RWHWQN))GMHAW
P DAIDDW RUO DAUIDCS GYHYH (|1 HAATXOD LHY LO DDUASHW RQDIGDVR WHEMR KK [GRBDHWR \WH&RP P LW HOV RULL DQ \KFK
Z DUDON LVH SUAR® \WBAG\R KDYHEHHQP DHDVR D\SHAILF @M DVR \KFK \GHALLF GDM P P HADMY SURMR DQGONMUIINQY HIHAAR \b(FKLQ:Ul-DH\R
\WH&RP P 1\ HQN D\KRXIK P DEHRQDQGDVR \XAK GDMOQG UL WH&RP SDQ \KDIKDYHGHIYHHG\KFK B0 DORS.QRY/ EROUG HROMRY/



FHWLFDAVDQGRNHUGRRXP HOVUDIREIED UNXHMAGE WH3D LQ) $J|-QNQFRQ}HMQZ LK KK LGRUDH\R WHE.RP P LW HOW
6HANRY ([ \MMROR \KH7HP LCDNRD)' DM

D 7KHERPSI) PD B GRIFH WHEMR XK CRIFH \KH25 HIXEWY DM \RWHSD Q) $ JHONVZ KR\KDOBRP SI® QR \KHYOON GRY
HUHWD @ VG RAMDMWIY @ VSURUWR D) DOQYHYDY R WH( ITHRAMH™ DM HIFK D35 HBYDOAS QAYHYDY ' DM LHD(I—\X/\YI@N’-EFK%]J\I
H WG \KFK %O0NV 7HIP LODARD ' DA |RU DQ DEAWRIO\ HUTURP \KH 7HP LODIRY ! DM\M-QLQHII—HI\N—LI!—KQ}UW-I ([0 7HPICDNRD" DM (1)
DOQYHYDY R \WH ([ MY 7HP LCDIRD ' DM \R Z KIFK &RP P \F HQIV \KDEDEH H \WOGHG EHQ) FOEBG \WH 2 ([ WOGHG 7HP IGDIRD " DM SURMGHS \KDAKH
&RP S \KDIRAP DNHP RIAWDQWE R VKK UBDXHIVGAUQ) WHWP R \MLYS JUHP HOV

E (DFKYON CRMY @wmupmmmmmg \KDDE Z UMK GRIFHR WH3 D) 1QJ $ JHOAILYHD RADAMAKDQ\WH OMWKDAY
@ VIRWBZ QY \WH5 HIXHW DM \KH31 HGIH  DOMMVH\WH 3D LY $ JHAZ KHKHURUGRAKKEK %OQN DI UHH/ AR \WAK H \MMRQ DQG HIFK 940N \KDY
WMMWHWM7W@NQ DM D31 RO([\WXEQ) ¥ON \KDODRW \WH3D LQJ $ JHIWR KK | CRABURP S DMINKAK GHALP LADIRD BEXWQ
D) HHONR OMDOWH1 RIFH' HIGICH D600 YOON WDAGRY QRVR DGMHWH 3D Q) $ JHONRQRUEH RIH\WH 1 RWH' HIGICH\KDBEHGHP HG\R EHD
1R([\WIAQ YON 7KHHBAMRQR [Q %OON \R DIUHH \R \KFK H WOMRQ \KDIDQRAREQIDM DY RKHJYON \R \R DIWH 3URP S |RTBZ LQY \KH 1 RIFH
" HOBIH WH3D 1QJ) $ JHQNKDDIRM \WH&RP SIQ R HIFK YOQMV GHMP L DIRQXQEH MY 6HAIRQ

F 7KH&RP SDQ \KDIDKDYH \WH UWKWRQ RUEH RUH WH 5 HBYDQ/M QRLYHYDW ' DM\R WBOFH HIFK 1 RQ ([ WIAQ) 90N Z W DQG D3G DY
SO XQEHMLYS JUHP HQNQSOFHWHIR  RHRUP RHDWMIGHYZ WK & RP P L HOM\MIP LD RQWKH( [ WGHS7HP LCDIRY' DM HIFK DQ3$ GAWRIX
&RPP W HOWAON D/SIRIGGIQEHUWRD — FE HFK R Z KK $ GAUWREDD&RP P LW HOAVDQNY \KDIDKDYH HOMIHG LOR DQ$ WGP HOADQG $ \WKP SURQ
SXUXOOMR Z KIFK \KFK $ GAWRIDD&RP P W HOARCN \KDIDXQGHIINH D &RP P W HOAR \XAK 1 RO ( [\WAQ) %N DASDU DQG U DD WK $
&RP P W HQW/ONLVDDHIG DYON IWERP P WY HOAR \MAK 1 RO ( [ \WIAQ) YDQN \KDOEHLQ DEAWRQWR KAK %DMV & RP P MY HOMHIXQEHURQ\KFK GDM

G ,| DBRW U WHDIJWIDMERP P LMW HQVR \KHYDQN \WDADYH DI BHG R VR R H WG WWHU7HIP LODINRY' DM SXUXOQAR WL 6 HARD
DQG \WH RP P W HOV R \KHS GRWRTIO&RP P LW HUWMINY \KDDEHP RH\WD R WH DJJWIDM P RQMR W—i&FPPIWI—QNLQHIH:V
PP HADMY SURU\R \WH5 HBYDO/S QAYHYDY ' DM \WWHD HIHARYHDVR \WH5 HBYDO/S QQAYHYDY ' DM HIFK \WAK HIHAYH GDM DO ( [WOMRD' DM \KH
7HP LDMRY' DMR HIFK H \WAQ) %ON DGR HIFK $ GAMRDOLRP P 1MW HW/AON \KDOEHH \WOGHG R \KH ( [ WGHG 7HIP LQDARY' DM H A-SVKDML \KFK
DMLY RADIGMGW' D WK ([ WIGHG7HP LCDIRD' DMKDTEH\WHLP P HADMY SWFRHAQ) 9MCHA' D VRGQJ D/ L DARHWP HR DGGLP P HADMY
D\MUILYLQ) H I HAAR\KAK H WMRD CR' H DXOWRI( YHIAR ' H DXOWKDIKDYH RAPXUIHG DG EHARQMXQ) DQG L \WH U-BUAHQBANR)Y DQG Z DUDQNY FRQBIGHS
1Q$ WFGI9 \KDOEHFRIHANGQ DTP DAUDOUHSHRAN RU\R WHH WAKEMANR P DALDIW RUO DMIDDS GYHYH( 11 HAARD LHY LQDIUHSHRV RQDIGDVR \WH
@MR WK H\WMRY RU L DY \XAK BBUAHQEANRD RUZ DUDON LV H SUAR® WG \R KDYH BHHQ PDAH DV R D\SHAILF @M DVR \KFK \GHALLF GDM
[P P HADMY SURMR DOGOWMUILYIQ) HIHAMR \KAK H \WMRQ DAKRXIK P DGHRQDOGDVR \KFK DM

H

- L $(?IA)1U%]?([W YDNPD B Z UMK QRIFH\R \WH3D LY $ JHQAVDADD. \IP H D\MUWKH UHBYDQN( [ \WMRY' DM DQG SURMR



7HP LQDIRY' DM HBRAR H \MIGLIW7HP LCDIRY'  DMR\KH ( [ \WOEHG 7HP LCDIRY' DMDQG XSRQWH3D Q) $ JHW UHFHSWR \KAK Z UMD
Qmmlunp m lFQ([\MJlQJ YON [ WH7HP ICDIR" DM R \KFK %N \KDIDEH DARP DIFDD HW@GWW([W@G?W@M@
DM H AHBARDVL \XFK COM LY RAD % SURHAQ) %BMQHN' D

D WA ( [ WQEHG 7HIP LQDIRY' DM \KDEEHWH LP P HADAMD DG
\ \))<F|(°/dZQ\I\,KIIOI'RCI§Q]|-UEI—|D1R)([ %OON Z WK UNSHRAYR \WH CESTHEBH H \WMRQ 7 KH3D 1Q) $ JHQMKDDSURP S JLYHQRIFH
RWHERP SO0 R DO \KFK H WMRQSXOKOOMRWMY6HAWRD— H L

L 2 QWH7HPLCDIRY' DM CESOFED R \WH/ RDQVR 0 1 RQ( [ WIEQ 9O WHERP S \KDDUHD IZQ \WHD RANBEQ)
/RD/HW(lR)([\thQ]%ZQ\III}GS]ID[IEWQﬂP RXQN UHTXULHG SXUXDONR 6 HAURD YRIZ Q) DY H \MMRQ SXYUXOQNR
WVEHAURD — \KH/ & 2 EQIDNRQ/\KDDFRQMXHWR EHGHP HGWR EHKHIS UDBED [P R \WHYOQW BXWRQ\WH7HP [QDIRY' DM 5SB!
\R\KH/ RDO/R DQ 1FQ([\AQGQ] YOON \WH/ & 2 EQJDIRQY GHP HGWR EHKHT B\ KK 1 R ([ \WAQ) %OGN LP P HIDMD SURUWR JIYIQY
HIHAAR\XK 7HDP LODIRY' DMVKDTEHIDEED WDIRDAMS \R\WWHH \WAR \WHXQAHG&RP P LY HIWVR \KHH \WIAQ) 9N \R\KRK H WA
YOO\ Z KRNI DLGVR Z KHKHWH FRQEWRQAVHVRIK LOGHRANRD — FOQWHREH\DIWLHG  SIRMGHG\WDAKH&RP SO \KDOUSD \WH/ R/
R WH H WIEQ %O\ SR DD R WH H \WOAGHHWDY \R DI \WH /& 2 EQIDARYY GHP HG \R BH KHB B\ WK 1 RO ([ WAQ) %DN
LP P HADMD SURMRJIYQY HIHRAR\KAK 7HP LQDIRY' DMV EHI X U-DTBRFDMG\RWHH \WAQ) YOV

| &RQCANY 3URMMRY 7KIVEHARD  \KDIDXSHYHHD) SRIMRYIQBHAIRD  RUGHANRD  \RWHFRQADY
$57,&/ ( ..,
1 (77(562) &5(" ,7

6HANRQ [ & &RP P I\ HOWV

D  6XBMANRWHWIP \VDOGFREAWRYVKHIR  HIFK, WXQ) YD [QUHIDIRHROWHDI UHP HOVR WHRKH VDN \VHWRW IQ6HAIRD D
DIUHAR DMKHOWMYR FUHEW:/ HIYR &WEW (QCRMYI RAWHOFRXQM WH&RP SDQ RQDQ 96MQHW' D RQDQG DWW |1 HAMH' DIMDQG XQMOAH
WP LCDNRQR \WH&RP P WY HOAR WH, WXLQ) %DQN LQ DFFREDAH Z W WH\MP VKHIR LXK IRP DVP D EHDSSIRYHG IURP WP H\R WP HE\ \KH, WXQ)
YOON SUIRYIGHG\WDW/DUFD) VYDN 3/ & \KDIGKDYH QR REQIDNRQ\R IMKHFRP P HIADD HMY/R & UEWKHIXQEHU SIRVIGHS | XUWKHJ \WDCR , WXLQ) %OCN \KDT
IMXHDD / HWUR &UHAWI D\WUILYIQ) HIHPWRVKAK IMMOGFH L \WWH/ & 2 EQIDIRQ/Z RXG H FHG\WH/ & &RP P W HOARU L \WHH FHWR WH 7REC
&RP P MY HQARYHKH DI JUHIDM P RXQAR / RDQVDQG/ & 2 EDIDIRQYWHR RAMBRAQ) Z RXG EHGWWDR] HR SURYIGHS | XUWKHU WDACR , QU0 WXLQ) YN
\KDODADQ WP HEHREQIDAGWR IMAKHDD / HIWUR &UWEW DWUILIQ) HI HAAR\KAK IWKOGRH WH\KP R [ WHDIJUIDMXQRLY QDG XH SIWHGEP RXQY
R DODWH)RAMBEQ) / HIMYR &UAWMMHGE \WAK , QUWID, WKQ) 9ONDQG \  \KHDIJWIDMIP RQAR GIY IQIVXQEL/ HWMYR UEWMKHGE KK

, QUDD, WXL.Q) /DN \KDAKDYH QRAKHD BHHD UHP EXUHG SXXDQMBHAMRD  Z RX@G H AHHG ( 0K/ HIWUR & UHBVWKDD L EH GHRP LODAG LQ
RMY/DEG L H SUIHQR @MMWDQWHHAMUR [ \WWHILWAWQQYHIOY R WA@MR MXOIHDYG \  \WHGOMKDAY [ LYHOSMCHN' D VSURUR \WHDMIR
$ WH2 WLCDO7HP LCDARY' DMDQG % L DY &RP P LMW HQVDUHH \WIGHG SXOXDQAR 6HAIRD ~ \XFK H \MGHE WP LODIRQ GDM DV GHMIP LOHS SXYXOD/

\R6HANRD SIRMNGGWDA / HWUR &UHAW MW DRH\ HOUMAP P D SURYIGHIRUWH



UHHZ DOKHIR 1 RUDBAMRDORH\ HIUSHIRGY Z KIFK \KDOLQQR HYHIA WG EH RQG\WH@MUH HIHGWRIQOFDXWH \  LOWIVVHOM FHOERYH

E 1R, WXQ %OON\KDODAIQ WP HEHREQIDMG\R IMKHDQ / HAWUR & UHAWI \KFK IWKOGFH Z RX@ FRQ QRAZ LW RUFDXOH VKK , WKQ)
YDNRUDQ / & 3DMASDOAMRH AHE00 QP IWIP SRHGE D) CBSTIFLE®Y/ ¥V

6HARD SURAHXAH IR, WKOOFHR / HWUR &UHEW7KH&RP SDQ P D 1URP WP H\R WP H UBATXHIAKDARH , WKQ) YN LWKHD
/ HWUR &UGWE GHIYHIQ) \R \WH , WXLQ) %OQN DAIW DEGHW | RJGRIAHY \GHAL LHG KHIHOQ DD $ SSTFDNRQ WHIH RU FRP SBIMG \R \WH UDRICED!
DM CRIRQR WH, WXQJ %N DQG VKK RKHUFHWIFDAY GRAXP HQV DQG RKHUSCEHY DG LQ RP DIRQDVWH, WXQ) YOONP D UDRIED UHTXHMA
8 SRQUAHSAR DQ $ SSIFDMRY WH, WK.Q) %DON Z LAOSURAHW/ \KFK $ SSTFDIRQ DQG \WH FHWIFDMY GREXP HQV DG RKHUSCEHY DQG LG RWP DIRQ
GHIYHHG\R WO FRQGHRAIRQWHLZ LW LODAFRUEDIGHZ AW IWPXWRP DY SURFHGXUAYDQG\KDSURP S IMAKHWH/ HIMUR & BEWHDHMG\MHIE XY
LQCR HYHNKDDKH, WXQ) YDON EHUATXLUHG\R IWKHDD / HWUR & UAWDMHAKDOWUHIASMQHY' D VINMIWUFHSAR \KHS SSTFDNRQWHH RU
DG DIVKAK RMHUAHWIFDMY GRAXP HQIV DG RKHJSTSHY DQG LQ RUP DIRQ DAY WHHR B\ IWKQ) \WH RIWIGDOR KK / HIWUR & UHIWIR \KH
EHHIADY WHIR RUD/RKHZ MHPD EHDIWHGE WH, WALQ) %ON DOGWHERP S 7KH , WXQ) %N \KDDIXUMK DFRS. R \KFK / HIWUR!
SUEVR \WH &RP SDQ) SURP SO | RTBZ LQ) \WWH MKXOFHWHIR 7 KH , WXLQ) YO0N \KDDSURP S® [ XUQMK R \KH 3D LQ) $ JHWZ KIFK \KDIDLQ MY
SURP SO [ XK \R\KHIDOW RIFHR WHIMKXOFHR HIFK/ HWUR & UHAWLGFOGQ) \WWHIP RQMHIR

6HANRQ ) HVDG2 \WHI&KDJH/

D 7KH&RPSDIQ ZLOSD \RWH3D Q) $ JHIVRUWH UDBEG BHHIWR \KH YN RQHIFK 4 XDWA® 3D P HW D O \WUWH IWXOFH CDM
DQG RQ WH 7HP LCDIRY ' DM D | M- RQ DDRAMBAQ) / HWMY R &UHAWDAD SHJDQRP  UDM HIXDOWR WH $ SSTFCE®! 5 DM \KHD 1Q HIHAAZ 1W LAGHAWR
{REREB THP %-RKP DN/ ROQY , Q DBAMRY WHERP SIQ \KDDSD, \R \KH , \WXQ) %OON | RULW RZ Q CFFRXQAD | URQIY) | HH DAD SHUDQQ®P DM \FSOLDMD
DIUHEXSRQEHE HHOWHERP SO DG WKH, WKLQ) 9N Z KIFK | HH IQWHFDHR &IWEDN 1 $ LVUH GRNGLOWKH | HHGWHUGDAG- XCH EHE H-Q\WH
&RP ) DOG&MWAN 1 $ DG LOWHFDHR -30 RIDQ&KDHION 1 $ LV UHGRMS LQ WH | HH GINUGAMG - XGH EHEHHQ WH &RP D DQG
-30 RUDQ&KDHYDON 1 $  ROWHXQALY QDG XCH SWHGLP RQAR HIFAK/ HWUR &UHAWSD CEGI TXOWM® (QOUHDYROHIK 4 XOWM® 30 P HON DMO R
\KH LWXDQRH GDMDQG RQWH 7HIP LQDIRY' DM ) HHV S CEGI SXUXOQAMY6HAMRD D \KDOEHFDBXMAGRQWHEDIVR D G \ HOUIRUWH CRMDOED V
HDBVG

E ,QDEAMROW\KHIRHIRQ) [HV \WH&RP SDQ \KDBD RUUHP EXWHWWH, WXQ) %D0N | ROVKFK QRIP DODQGPXRP DY FRIWDQGH SHOHY
DVOUHLGPXUHG RURKDUHGE. \WH, WALQ) YDNLQIMKLQ) QGHIRMDIY HIHRAMY SD P HWQEHU TP HQAQ) RURKHZ IVHDEP LQWMIK) DO / HWUR &UHIW

6HURY /& 3DWASDIRY/

D 7KH WXQ O/dIQ\ILUlH(R:EHD DIUHAR I IDQADQGKHIE, JUDQMRHIFK /& 3DMASDQAVDOG WRLQGEHWH, WKLQ) YDNWR IMWKH/ HIWYR
SUHAWHIFK/ & 3DMASDOMUAYRATED DJUHV\R CFR-BNDQG SXUKDHDOGKHIE DFA-BWDQG SXURKDAHYI U \KH, WXQJ %ON RQWKHMIP VDG FROGMROAH/
IRWEHBZ |RINKK/ & 3DMASDONVRZ QIFFRXQADNG UMN DQXQAYIGHGLQMHMHNXOORWHSHIFHQMIHZ KIFK \MFK /& 30MASDOAVERP P MY HOABBUIAHOV
R WH7RE&RP P WY HQMOQWH, WXQ) %OQMIVREQ) DIRQYDQG U KWXQGHUDQGIQUASHANR HIFK/ HWUR & UWHAVDQGWHLP RQR



HFK GDIVBOGE \WH, WXLQ) YN WHIHKQGU ( CRK/ & 3DMASDGFRAWR DD DQGILUHYRATED DIUHHVZ WK WH, WAXLQ) YON WD DALY SOG XQEH.
DD / HWUR &UHAWRUZ KIFK \KH, WXLQ) YOON IV GRABHP EXOHGLOI X@R \WHERP S0 LQDFFREDGRHZ W \WHWMP VR \KLV$ JUHP HOAMMAK /& 3DMASTY
\KDODSD, R \KH, WKLQ) 9N XSROGHP DQG DI UIRNRQR WHLP RXQAR \KAK GIWRUDD SDWWHBR DAY QRAYR UHP EXUHG HIXOOWR \KH SHIFHQEIHZ KLFK
WK/ & 3DMASDOAVERP P W HOABUVHOVR WH7REDERP P W HW

E | D) PROVWHNXUBGWREHSOGE DY / & 3DMASIOARWH, WXQ) %ON SAKOQARGHANRD D LQUASHRAAR D XQUAP BXUHG
SRMRQR DQ SO P HOWP DEHE WH, WXLQ) 9DNXQEHUDY / HWUR & UHEWVSOGWRWKH, WKQ) YONZ MMQWUHHYSMOAW D VO WAHE@MKK SD P HY
IVGH WK/ & 3DMASIQMKDDSD R \KH, WKIQJ %N RQ G-P DG DQ [P RXQAHNXIDR \WH SIRGENR L \KAK CP RXQMIP HY |1 \KH@I® DHIDIH) HHIC
) XQBV( [1HARYH5 DMGAUQ) \WHSHIRGI URP DQGIGFOGQ) \KHGDMVXAK SD P HAY UHNXALHG\R WHAMRQ Z KIFK \XFK S P HQAWLP P HADMY DYDMEGIR \KH
"WKQ %ON WP HY UL DI WITRNRQWH QP HDRUR Z KUK LV\WHQ®P B-UR @ VWDAHDSVH GAUQ) \WAK SHIRG DG WHGHIP LQDRUR ZKIK LY 1 Q)
WKFK [P RQABTXUHG R EHSOG R, [0/ & 3DMASIOASOMXIQAR BHURD D 1V GRAP DGH DYLIOEG R WH, WKLQ) YON B\ WK/ & 3DMASIOZ WMQ
WUHHOBMGHW D VO\MUWKH GDM\XEK SD P HQAY GXH \KH, WXIQ) %N \KDIEH HQIMBIG\R UHFRYHUI URP \KFK /& 3DMASIQAVRG-P DG \KFK [P RXQIZ LW
LQMMIAKH IR FOBXDMG | URP \XFK GXH DM DAKH DM SHIDQP CESOFEG\RS GMCDMYDH/ RIQV $ FHWIFDMR \WH, WXQJ YON WKEP WG\R DD / &
30MASIOAZ LW IASHRAR DY TP RXQNRZ LQ) XQEHLY 6 HRNRO\KDTEHFRFOMYHIQWHIEHFHR P DQ HWWHUIR)

F: KHHHJDADQ WP HOWUWH, WXQ) %N KDVP DEHSD P HAKQEHUDQ / HIWUR & UHAWIQG KDY URHYHGIURP DR / & 3DMASDQMNV
SRDBKDHR VKD P HQMQOFFREDGFHZ MGHANRD D \WH, WKLQ) YON UHFHYH/DQ. SD P HOAHDAMGWR KA / HIWUR &UHAWZ KHAHUAUA® |URP
WH&ERP SI) RURKHZ MH LFOQQ) SIRRHHE/ R FRIDMBOCSSTHG WHHR B\ WH, WXQ) 90N RUDQ SDPHAR LQMMARQ CFFRQMKHIR  \KH WXLQ]
YOON Z LOGQMMEXMR \XAK /& 3DMASDONNVSUR IDD\KDHWHIR  SURVNGHS _KRZ HYHJ \KDNQ\KH HYHAKDADQ, \bﬂ(SDPI—QNLH—FI—LYI—GE\ \WH \M(LQJ ‘)/dZI;N
\KODEH UTXLHG \R BH AMUQHG B WH, WKLQ) %ON KK /- & 3DMASDQARKODUAMD \R \WH , WKQJ 900N \WH SRMRQWHIR SUMRA® GMUMEXAG B
MKQ) YDINRIW

6HAMRD 5 HP EXWHP HY? EMDNROR WHERP S0 | DR GIIVWSIGXQEUDD / HWUR &UWHEAWKH&RP SDQ \KDOUHP EXUH
\WH, WXQ) %ON [RUWHIP RQAR D WHGIIWR SOGDG E DQ 70 HY 1HY AKOJH/ RORKHURRWW RUH SHOAVIGRAUWBG B\ \KH, \WKQ) YOON 1Q
FROCHANRDZ LW \XFK SD! P HOAMCRADMAMWDR RRQ 1 HZ <RN&IWWP H RQ L WHIBMQHN' D \WDAWHERP SO0 UFHYHVQRIFHR \XFK G
L \VKAK QRIFHLY BFHYHGRO\KAK @D SURW DP 1H <RN&WWPH RUIL LI FDX\H L CERHGRVGRASSD WHOBMCHA D P P HADMD
IRWZ 1Q) WH@ WDAKHERP S0 UHFHYHY \KAK QRIEH ( DR \KFK SD P HQAKDEDEH P DGHWR WH, WAXLQ) %N DAMW DBAUAN TRUGRIEH/ UH HIFG \R
KHHQLO GRILY DG LQLP P HADMD DYDDEB I XQB/ , QAFWXKDIEH SO CEGIRQDQ XK [P RXQNVI URP \WH GDMRQ Z KLEK \WH UHBYDQAG D WY SOIG
)G(QMZSDPI-QNQIX(ODMHLDM\I-WRWLQ[ XQIDKHIBMQHN' D G WXFFHEQ) \WHMR \WHUHBYDONRIH 6HARD ~ E DG\ \WHBD MU

BHARD 2 EMIDARVS EVROWM 7 KH&RP SDQ v REQIDARQY XQG-UWLY/$ WG . ., \KDIDEH CEVROWM DG XQFPRQAMRDOXQEHUDQ
DQG DOALRXP WIFH/ DG IWAGHRIYHR D) VAR FRQMFDIP RUGH HOHWR SD P HOAKDAKH&RP ST P D KDYH RUKDYH KOG DI QWARH, WK
YOON OQ EHHIADY R D/ HWUR &UAVIRUD) RMHUHIRD 7KH&RP SIQ DOR DIUHY Z W \KH , WXLQ) %OQN WDAKRH , WKLQJ YN KDEDQRAEH
UASRQIE®! | RU DQG \WH &RP SDQ TV 5 HP EXWHP HQAR EQIDIRYY XQGHUBHANRD — \KDDQRAEH DIHAMG B [PRY RMHUMQIV \KH YDIAW RU
JHRHHVR GRXP HQVRUR DR HIERYHP HQMKHIRQ



HYHQWRXIK \IKFK GREXP HW\KDELQ| CRVBURYH\R EHLQYDIG | UXGXBRARJIRUHG RUD) GVSXMEHE HQRULP RY WH&RP SO DQGDQ BHH LADY
R D0 / HKWUR &UEWRIDD RAHJISDW \R Z KIFK \KAK / HIWUR &UHGEWP D EHWDQMHUMG RUDQ FDIP VZ KDARYHUR WH&RP SDQ. DIOQIAIQ
EHHIADY R WK / HWUR &UHEWRUDD KA WDQAHBH 7KH , WKLQ) 9N \KDIDGRAEH QCEG! IRUDQ. HURJ RP MWIRQ LOMIXSIRQ RUGHD! 1Q
WDOP MR GVSDRK RUGHIYHY R DQ P HWOIH RUDGMFH KRZ HYHJWEIQP WG 1O FROGHRANRD Z W Q) / HWUR  &UHEWH AHBAMRUHIRY RU
RP IR/ IRXQG B\ D ILQDDD)G GRISSHDDE®! GAMRQ R D FRAWR  FRP SHMOAMUMGRNRY \R KDYH UAXGEMG 1URP WWH JURW QHIQIHIAH Z LaDXC
P VFROBAVWRUEDG | W R WH, WAXQ) 9N 7 KH&RP S0 DIUHHVWDADY. CRMRQ\BNHDRURP WG E. \WH, WXLQJ %D0N XQEHURULQ FRQGHANRQZ WK D))
/ HWUR & UHAWRUWKH UHDMG GIDWRUGRRP HOV UL GRHIQWHIBVHIFHR JURV GH@IHFFH Z LADXOP WARQGANRUEDG | MW DOG LQ DFFREDFHZ LW
WHMBEG/R FOH\SHAILHGLOWHS QIRP &RP P HADDRRHR WHE\BMR 1 HZ <RIN KDDEHELQAQ) ROWHERP S DOG\KDDRAHXINO )
QCHONV R WH, WXQ YONRWHERP S0

6HARD  / HWUR &UHAVED P HON ,| DQ GUIIVNKDOEHSUAHQAMS | RUSD P HYWQEHUDD / HWUR & UHAVWKH, WKL.Q) YOQN\KDT
SRR S® (RMW\ WHERP SDQ R \WH GDM DG CP RAQAKHIR 7 KH UASRQUIELAIV R \WH, \WXQ) 90N R \WH&RP 0 LIQ FRQHAIRD Z W D) GOV
SUAHOMG RUSD P HOAKQGUDD / HWUR & UHEVWKDD LQ DEAMRQ W D) SD P HQAREDIDAR) H SIHA® SIRMGHS TRULD WK / HIRUR &UHAWEH
@P WG \R GHMP 1QQ) WDMKH GRRP HV [FOGQ) HIFK GINW GHIVHIG XQGHU\WKAK / HIWUR &UHAWQ FRQGHRAIRY Z WK \KFK. SUAHOR HOADLH
\WEWEQMIDD LQFRQRUP LW Z WW\KFK / HAKUR & UHEW

BHURY  _$ SSIFDIRY/ 7R\M—|I—[WQ/\WDI\EQ SIRYIMRQR [ $ SSIFDMRQUADMG\R D) / HKWUR & UHAWA LGFROUMMOAZ K \KH
SIRVIMRQ/R MLV WFBL.., \WHSURIMRQ/R \KLV$S FBY. ., \KDDLSSO

$57,&/ ( ,9
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BHANRD  _&ROGWNROV3UHFHEHONT KHHI HAMHIHWR WLV JUHHP HONAAKENPMR \WH\DI DAMROR \WHI RTBZ 1Q) FRQGMRY/
SHRHEHWV

D 7KH3D Q) $ JHYWKDIKDH BFHYHE\MY$ JUHP HOVH HRXMG DQG GHIYHIG B \WH 3D L $ JHOMKH &R $ GP LQVADIYHS JHOV \KH
&RP ) HIFK 3HYRQMMMGRQEFKHX®1, DOGHIFK R \KHRKHISDMW/KHHR

E 7KH3D LQ $ IHQNKDOKDYHWHFHYHG\WHIRWZ 1) HIFK @DMG XQBWRKHZ MHIQAFDMG WH( [THARYH' DM

L 2 1FHIV&HWLFDAYCOMGWH( [1HAWH' DMPAHWA 1Q) 1QMJDID L WKHDQGFRUHAWRSIH/R UAROMRY/DERSWGE, \WHYRG
R ' WARY RU( [ HAYH &RP P IWH DV DSSURSUDM R WH &RP SO0 DARRUJ Q) WH &RP SD) R ERURZ  DQG HIHRARKH WDQLRNRY/
KHIXQEH L DWKHDQG FRIHFAWARS. R WH&ERP SDQ VB OF VIQHIHFWRQWH@OMKHIR UL WHLGRXP EHR DQG\SHAP HO\LJQDMUBYR
WH3HIRQVH HPAUY D) GRAP HOVRQEHDD R WHERP D) LY WHWKK R \WH USUAHQEBINRQY DOG Z WD P DEHE, WHERP SID 1Q
\KLV/S$ JUHP HOVRU L DO KA UHSURHQIRQRUZ DUDQU LVH SUAX® WIRMG\R KDYHEHHQP DGHDVR D\SHALLE GOM DVR \KRK \GHALLLF



@M DG Y WHIBHFHR \WHRFRXUWHPHDQG ARQMOGFHR ) ' HDXOWR YHR * HDKV

L $ RS RWHERP SDQ VAKDIMIDRG DODP HYAP HOVWWHIAR DFFRP SOQHSE. FHMWILIFDMVAKDAXRK FRSL LV FRUHRANDOG FRP SBIM
RCHFHWIFDM QMG Z IWLQ D UDRICEG WP HSURMRWH ( [THARYH' DMDQGMWMHGE \WHEHUAMY R 6\BMR 7H DY DG RHFHWLFDM GOMS
\KH( ITHAMWH' DMDQGH HRXAMGE WHFRSRIDMVHUARY RUDAMMBQVHALIY R WH&RP S

W &HWIFDM CDMG Z WQ \BHIV @V SURU\R WH ([THAYH' DM R H IMMIPH DQG JRRG WIAQ) R WH &RP ST 1URP
DSSURSUDMRILHOVR 7H D/

Ly 7KI-|ZUM%QFGIQR}/H IQMWWFR(Q}ORW&RDSZQ DIGARXQHOR\KH3D LQJ $ JHOMXEWEQIDD LOWHIRP
VAWRMMOQ([KIEWE & DIG&  UWASHRARHD HIFK OMSWH( [THARYH'

Y  $Q$CP QWD 4 XHARYIUH COMG D) GOMRQRISURUWR WH ( 1THAYH' DM FRP SBIMG B HIFK %OQN Z KIFK LV D SDW
KHHRRQWH( || FAMH' DM

YL 6XFK RMHJDIUHP HQV GRXP HQV LOXKP HOV RSIQRYY FHWIFDM/ DG HIGHFHY D/ \WH 3D 1Q) $ JHOAP D WHDRIED
UADXHWSUR MR WH( || HAYH' DA

F $Q IHVRUH S-OAVR \WH3D Q) $ JHIMKHRKHS JHV DQG WHYDN BATXLUHG \R EH SOG RO RUEH RIAWH ( |1 HARYH' DIM\KDTKDYH
EHQSOG

G 7KHFRP P WY HQIWVXQGHMH( [ M) &UHAVS JUHHP HNKDTKDYHEHHQ\MIP LDMG DQG DOIP RXQNVRZ 1Q) \WHIXQEHNKDTKDYHEHHDSOG
LQIX@( CRK SOV KHHR KDALY DR DSDWV R \KH ([ I & UHAVS JUHP HQAKHIE, Z OYHVDQ WML HAKQEHUWH ( [ MM &WHEVS JUHP HOAR DGYDRH
QRIFHIRUDD \KFK \MP LQDARQRUSD, P HQV

BHAURQ &ROGURY 3UHFHIHONR ( OFK &RP P WG YRURZ 1) 7 KHREQIDARQR HIFK %OQN R P DNHD&RP P WG/ RIQRQ\WH
RFDIRQR D) &RPP WG YRIRZ 1) LGFOAQ) \WH [QWID&RP P WG YRIRZ [Q) BXWH FOGQ) DO &RP P WG YRURZ QI XVHG H FOMYHD R
ILCDGAH WH SO P HOAR DD 5 HP EXUHP HA2 EIDINRY \KDEH \KEMPAR \KH | XUWKH FROGMR)Y SUHFHEHOAKDARD \KH CDM R \KFK &RP P WG
YRURZ 1) \WHI RTBZ 1 \WIAMP HQV\KDDEHWKH DQGHIK R \WHJILYIQ) R \KHDSSOFCE®H 1 RIFHR &RP P IMKG %RURZ Q) DG WHCFRHBIGFHE \KH

&RP ) R WH SIRFHO/ R MK &RP P IWHG YRURZ 1Q) \KDIDFROWNAM D UHBUHVHRNRQ DG Z DUDQN B WH &RP S WDARQWH AOM R XK
&RP P MG YRURZ 1QJ) \XAK WEBAMP HOVDUHWKH

D 7KHUBHHEBNRQYDYGZ DU FRQICHS10$ WFR9  H AF-BWKHOWWHOMHR 6HRANRD  DOGH AF-BMHANRD — DHFRWHRWQDA
P DMIDOUASHRW RU WR\WH H WRMMXEMRMR P DMIDDN RU0 DMUIDOS$ GYHYH ( [THAWDDOIHY 1Q DODWSHRWV RQ DG DVR WH @M R XK &RP P WG
YRUIZ QY RUL DR VXK WERHBINRQ RUZ DUDQN IVH SO WEBIMG R KDYH BEHHQ P DGHDVR DVSHAILF DM DVR WK \SHAILF @M BHRH DG DWW
JMQ HIHFFAR\AK &RP P MG YRURZ Q) D/\ARRXIK P DAHRQDIGDVR \MFK GDM

E 1 RHHMD/RAPUHGE DOGLYAROMNQ) RUZ RXGBUAKOVURP \KFK &RP P WG YRURZ Q) Z KIFK FROANMM/HWWHUD' H DXOWRUDQ( YHY
R' HDOVSRIGH IRMWHDRAFHR CREMKDAR' ™ HDORY YHYR ' HDOQUASHWR 6HAIRD  \KDIKDYHRAUWMHG DOGEH



FROMXQ) GRUURKOVURP \WHP DNQ) R \KFK YRURZ LQ) RQDQGD/R WHAMR \WAK YRIRZ Q) Z AKRANILYIQ) HIHAAR DY & RTDMIORYHIDIH 7 A& XUA
3HIRG DG

F ) RBZIQ) WHP INQ R MK &RP P WG YRURZ L) DG DORKHYRWRZ LQIVR BHP DEHRQWHVCP HAD XQEHMLYS$ JUHP HOMEH\XP
R \WHDQJJUWH DMSUCHSDOP RXQAR DO RDQVIWHORAWIBAQ) DGR WH/ & 2 EQI DARQNKDORNW AHHGWH7RECE.RP P W HOV

BHAURQ & 3 R/ HWUR & 7KHREQIDMRQR \WH , WXLQ) %ON \R IMKHD/ HWUR &UHaV
GQ \WHLQWY FIWUR & UHEWKDIDEH \KEMRAIR WH [ XOUIKHUFRQEMRQY SUHHGEHOAKDARQ WH CDMR WHIVKOFHR \XFK / HIWUR & UHEWRH

I%IQ] WBMP HOM\KDOEHWKH DQGHIAK GHIYHY R DQ$ SSIFDIRQE. \WH&RP SO \KDIFRQUAM D UHSUAHQBINRQ DG Z DUV B \WH&RP S
\KDNRQ\WHEDMR VKK $ SSCFDIRQVKAK \WBAP HON DUHWAKH

D 7KHUBUAHOBANRQYDQGZ DUDQNAFRQEGHGLOS WFRI9  H F-BAKHOWWHIMIHR 6HANRD  DOGH A-BBHANRD  DHFRUWHPNQDT
P DAUIDOASHRAW RU\RWHH \WAKENMRNR P DMIDIW RUO DAIDCS GYHYA( 11 HAADXDH HY IQDOUASHRAV RQDIGDVR WHEMR WHIKOFHR XK/ U
R &UHAWRU L DQ \KFK WSUAHQBRQ RUZ DUDQN LVH SUHA® WG \R KDYHEHHQP DBHDVR DVGHALLF @M DVR KK \SHALLF DM EH RHDQG ORI
HI HAMR \XFK LWAOGRH DV\RRXIK P DEHRQDQGDVR \KFK QDM

E  1RH/HIWDVRAXUHE DGV FRQIMXQ) RUZ RXT URKOVURP \HIMKDGFHR \WKAK / HIWUR &UHAWZ KIFK FROAMAMYHAMHUD' H DXORU
DQ( YHR ' HDXOVDQG

F ) R®ZIQ) WHIMMXOFHR WK/ HIWUR &UHAWIOGWHP INQJ R BQ YRUWRZ LQIVR BHP DGHRQWHVIP HA XQEHMLVS JUHP HQMKH
\XP R \WHDJJUH DMSUCHSDOCP RXQAR DY ROQVKHR RAMBACQ) DGR WH/ - & 2 EQJDINRQ/NKDIRN A-HG\WH7RBO&.RP P W HQV

$57,&/ ( 9
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7KH&RP D) UBUAHQVOQG Z DUDQMR \KHS JHOVDQGYOQNW DI RTBZ
GHARY 2 D0 DARQ $ XWRINY DG4 X0 LFDINRY/

D 7KH&RP ) DQGHIKR W0 DMIDOSXEMGOUH/1YVD3HIRQ GO RJIDY] H5 YDIGD H IMMY DOGLQJIRRGWIQAQ) XQAHMWH/ X VR
WHMUMGRIROR IWRUDQ] DARD

E 7KH&RP SDQ KDVWHFRRSRIDMSRZ HJDQG DXMWRIMWY R H HRXAM GHIDYH) DG SHIRP \WYVS$ JUHP HONDQG\WHRKHY RBQ3DBHY/WR Z KK
WA/DSDW DGR ERURZ KHIKQAHU

F o 2QW) RAWS P HIP HON |IHAMWH' DM WH&RP SDQ DQGHIRK R WO DALIDOS XEMADUHY/LY GXO TXOM IHGDVDIRHIQ3HIRQ\R R
BXMGHW DG LV 1Q IRRG WIRAQ) [QHHY MUMVGRNRY Z KHHWH FKOUTRAUR LW 3URSHWAY RUCDIMUH R LW DRIV P DNH\XAK TXOM LFDARQ GHAHADY  H A-BV
Z KHHWHI DOUHR EH\R TXOM LHGRUQIRRG\WIAQ) Z RXGQRMDYHDO DMUIDSS GAHYH( [1HAMVDG

G 2QW) RXAWS PHYP HON ITHAH' DM WH&RP SR KD/VQRO DMIDBXEMADUH/



6HARD )wwm7m&wwwm LQ DE@P DMIDOUASHRANWH FRORICDAMG | LCDGADOSRMRQR
WHERP SDQ DG IW6XEMALUH/ROWH@MWHIR DG \WHFRQRICDME UAXWVR  RSHIDNRQY DG AKDQIHYLQ | LGDCADOSRIMROR \WHERP SO0 DG
LW EXEMGDUH/TRUWH SHIRG \WHQ HOGHG DIQ FRQRP LW Z MK * $$3 ([mmmmmmummwmmwma \WH/ RIQ30BHY DG
WIQLANRY/ QVFBRFGLQ) RPY 4 DG . \KDAKRH&RP SO \KDKDYH | LBG Z LW WH 6 HRXUMAY DQG ( [ FKDQIH &RP P WIRQ EH RUHWKH ( 11 HARYH
" DM \KHIHKDVEHHQQRO DMIDCS GYHYH&KDQIHMGRH' HAHP BHU

BHURY  _&RP SIDUFHZ MKS JUHP HONDQG/ [V 2 Q\M-) RXS P HIEP HON( | HAH' DM QHWWHUWH&RP SDQ. GRUDQ R LW
0 DAMIDOSXEMADUH/LVIQGHDXOVQDY P DMIDOMASWKQE-UWHSIRMMRY/R DO LOXMKP FOMYIGHAQ) D) P DMIDOREQIDIRY [QEEWEHN RU
QHOV R WH&RPSIQ RUDQ R W0 DAMIDO6XEMADUH/ RUR DY DIUHP HOAMHIAY \WHHR 1 HWHJ\WH &RP SDQ GRUDQ R W0 DMIDC
EXEMADUH/IVIQYIRDMRQR D) / ¥ Z KIFK GH DXORUYIRIMRQZ RXGSKDYHDO DMIDES GYHYH( |1HAW

BHANRY $ XWRUJ DNRD 1 R %HFK_DOG9DIGS JUHP HON 7KHH HAXMRQ GHIYHY DG SHIRP DFHR KLY $ JUHP HOVKH
ERURZ LQIV KHIXQG-U DOGWH H HRANRQ GHIYHY DG SHURP DIFHR WHRKH/ ROQ3CBHY\R Z KIFK VD SOW B WHERP SD) KDYHEH) GXO
FGE DOWHNMMFRSRIDM CANR) ROWH SOWR \WH&RP SQ DOG Z LORAVRDM W FKDMURUE, @Y VDQG Z LOCRARDMDQ / 7. RUDQ
REGUR DQ 7UEX@0DQGZ LOQRNFRY CRAZ W URXOVQDEWIFK R \WHSURYIMRQVR RUFRQUMMM D GH DXOWQEH RUAXOVQWH P SRINRQR D)
/ IHY XSRQWWH 3URSHW R \WH &RP S0 SXWXDOAR \WH SURYIMRQVR  DQ P DRUDOM00 DI UHHP HQWFUHAWD) UHHP HQVIQGHOMMH P RWODJH GHGR
WKV UDGRKIVH SHP IWIFHH GRM FROMPWVRURKHUP DMUDCDY UHHP HOARULQXWKP HOR Z KIFK \WH&RP SDQ LVQRZ DSOW 7 KH/ RDQ3C5HY/ KD/
IGFOGH REWDIRY/ R \WWH &RP SO DUH \WH G000 YDIG DG HQAQ) REWDIRY R \WH &RP SO DQG DUH HY RUAHIE®H LQ CAFREDGRH Z LW \KHU
UASHRHWMP V H A-BWD/AKFK HIRIHEMVP D EH@P MGE JHHDCHNABEGISUGASBY Z KHMHUHY RIFP HOMWARIKVWER, SURFHHAQIVIQHTXW
RUDMY RUDSSOCE®! EDNXSA  IQRYHA  WRJDQ] DIRY P RDAUIXP RURKHJMP IOU@Y V OTHAMY \WH HIRFHP HAR  FUERYA WKW
JHHDD

BHAURY  / MIDNRODOG-XGIP HW ( [ FHBVDY SUAVRAD cnmmwwsmgmm—mcgzw GHWHIWH&RP SID. QRUDD
R IWEXEMADUHY IV HWHISOW \R RUY. DHR WHWUDAR [Q / MYDIRQZ KLFK KDV LQWH&RP S IV DUDRIEGI SIRECHMNV R \KFFHW
DOGZ KIFK U GAMP LGHGDGHIHD \R\WWH&RP SI0. RIKFK 6XEMADY 7 RXGSKDYHDO DMIDES GHIH( 11 HAWZRWHNGRZ BGIHR WHERP SI). RQ
\KH (1THAYH' DM \KHUH LV QR RAMBREQ) XQDMILHG PRH MGIP HOADJDLQXWAH &RP SDQ. RUDQ R LW 6XEMADURY 1Q DQ P RXQAIQH ARV R

DG WHUH DUH QR RAMBIAQ) XQDNLHG P RH MGIP HOVDIDQMKH&RP Q. RUDD R IW6XEMADUHY/ Z KIFK LQAVIGOm RULQ\WH
DJJ U DMKDYHRUZ RXGKDYHDO DMIDS GYHYH( 11HW

BHURY)  2ZCQHIKISR 3URSHWA 7KH&RP SIQ DQGHIK R W0 DMIDOSXEMGADUHY KDY JRRG DQG P DNABEGIW®! H A-BWRU
3HP WG/ IHY/ \R DOR \WH3RROS WHV DQG RZ Q/RUKDY YDIG BDHKRE RU LQWHFDHR LQMBRXDOSURSHW CFHOH LOMMWIQDOR IWRKH
P DMUDCBURSH W/ Z KLFK DHRZ QHGRUXVHGLOFRQOHRANRDZ LW IWBXMCHN

6HANRQ 70 H/ 7RWHH WOAKDNDOUHWR GR\VR Z RX@GKDYHDO DMUIBOE GYHYH ( ITHAWKH&RP SO DGHIK R (W0 DMUDC
6XBEMADIHVKDY/ILGGDOY D UHMQ/RUBFBRWUITXUHGR MBQGKDVSDGDOY D ACHOMW \KRZ QWHHRQDVY GHWR\WHH WV



\WH\CP HKDY/EHRP HGMH DG EH RIHIWP D KDYHEHFRP HGHITXHQWVH FHBWR\KHH WNEHQ) FROMAMGLQJRRGI DM B CESURSUDMSURHHAQIVDG
IRUZ KLFK DEHNXOM UAHYH/ KDHEHD HXBEQKHS $ VR WH( |IHAMH' DM WH I HGHDOLGRP HWY QCEAOW R \KH&RP SOQ. DQG WG XEMADUHY KDY
EHODQWGE \KH, QMID05 HYHXH6HYLFH DQG KDV EHHI LQDED GHMIP LGHS D06 DM LHG | RUDIDA CEGH\ HDY DABDIAXS \R DQGLGFOGQ) \KH\ CEB!
\ UGG HHP B

BHAURY  $ SSIRYDYSHIXUHG 1 HAWHIWHH HRAWRQ OQG GHIYHY R \WY$ JUHHP HOADQG WH RIHU/ RDQ 305HY/\R Z KIFK MV D
SOW B\ WH&ERP SO~ QRUWH FROXP PDIRQ B\ WH&E&RP S R DD R \WH WIQLRIRYY FRQAP SIOMG KHIME\ RUWHIE, UHNXULAY \WH FROFQARU
DSSIRDOR WHJILYIQ) R RIFHWR. RUWH UHMDIRY WHFRAQ) RUIAY R DY GRRXP HWZ W RUWHVING R D) RMHUCRIRQLQUASHRAAR DQ)
7UEXQOH AFBWRUWHURAMHI AR R FRIIHVR \KV$ JUHHP HOADQG FHMIQRAHL RDQ3CBHY/Z W WH6E HRXUMAYDQG ( [ FKDQIH&RP P MIRQ H A/
IRUDQ R \WHIRMRQ WIXUGR 0Q YONRS JHW

BHANRY YOMCHN/ 6\ DV'$ LU&DWIHU 7KH &RP SDQ 1V DR DUFDUIHJHYI DIHG LQ VAKHX®G DUWDQSRIBIRY DQG LV 1Q DO
P DMUDOUASHAWGX® TXDM LHE DG QFHOHG XQEHUD@DSSOEG!/ L7 VAR O RQLWEXUGHN DY DVAKHX®BG DLICH PXUH® \XEMAAR U XDNRQE
\WH) $$ DOG\WH' HSOW HQAR 7 IDQVSRIBINRD

BHANRY (5.6$ &RP SIDIFH 7KH&RP SIQ LVIQARP SIDGRHLQ DOP DMIDOUIASHRVZ LW ( 5,6 DQG \KH UXBV DQG B XDWRY/
\éﬁ-LI!-KQB—éJg.SRGg)QR WH&RP SDQ KD/P DAIDD 1DGGW\DIM\ WH2P IQP XP IXQAQ) WG/ R (5,6$ RULVIQ:DAIM WEMY Z MO \KH

6HARQ _QXIFH 7KH&RP SDQ P OIQEIQ/ Z 1\ LQMXUDGFH FRP SDQHY RUDKRADIRY/R  BFRIQ] HE WSRMEIMN RJ D/\R
Z RIHYTARP SHODMRQRMP [GULQKUDIFH Z W DQLOXUIDGRHI XQGRUB, \VHD LOXUIDGFHDARRU HGE, \WHMUMARMRQ/LOZ KIFK IWRSHIDA LOKUIGFH
FRIFHOQQ) IW3URSHWAY DOG BXMQRXAYDI DQWNAKAK FDXDRMY DOG FRQMIHGARY DGR \KAK WSHYDQGLQVKRK CP RXQWV DQGZ MWK FR QXU \FD
LQXUDIFHDQG GHANEGY DYIVEHMIP LGH/AR EHSXGHADQG FRQUMMZ LW IWLQXUIDGRHDQG BW SUYHNRQ SRIAHY DOGLQVKAK | RUP VDG FRYHIQY
\KAK UMWDVP D \WHQEHPXWRP DY Z WK DUICH/R DARP SDIEGIFUHAVWAEIAQY | OLQ) HIXSP HINDQG URXAY FRP SDUTEBIVR \WH&.RP SO0

BHAURY 3XSRHR / R 7KHSRHB/R \WH/ ROQVZ L@EHXVHG | RUVHHDOFRISRIDMSXERHY LFOXQAQ) CFIXAMMRY DGR
g:twa Vgﬂﬂ%glﬁﬂ D0 / RQZI@EHXVHGIRUDY SXUBRHZ KIFK Z RX@ YIRDM RUBHLGFROMMMZ W D) R \WHP DULQUHIXDMRY/R \WH) HG

6HANRY _ QMK HOARRP S0 $ AWIL HWHWH&RP SDQ. GRUDD R WBXEMADUHYLYDQ? LOYHKR HWARP SD) . RUDFRP S
SFRQARDG B\ DO LOYHWY HOVRP SDQ Z DMKIQWHP HDQQJ R \KH, QR H&RP S0 $ VR DVIP HIGG

6HAURQ * HHDO$ VR \WH( IIHAWH' DM \KHHLYQR P DMIDO CRARJFRQAMRQ UADIG) \R \KH| DIGEMQHN
R \WH&RP SIQ DG IW6EXEMADURY Z KLFK L GRAH BRAG LQ LW P RIBHFHO® |GG | LDGRLDOWMAP HOVRUDQ. SRIMG6( & )RP . ZKIEK KDVD
0 DALIDCS GYHYH (11 HAADQG Z KLFK KDV GRAEHHD UHDAMG 1Q Z UMY \R \WH 3D LQ) $ JHQVRKHU\KDQ LM Z LGH UMW LO WH RBQ@Y FRXUH R
BEXMGHWDXRADMZ W \MHWSH/R BXMCHVFRIGAMGE \WH&RP S DOGLWEXEMADIH/



6HANRD {5 $11HAMG) LONCADD QMPANRY/ 7 KH&RP ST LVQRAIRH-E $ 11 HAMG) LQDJADD QAMPANRQ

6HARY $ QUERIXSNRY/ [V VDG 6DCANRYY 7KH&RP SDQ KDVLP SBP HIMS 0GP DQEQYIQH I HANGRIFLHY DG SURFHEXU/
GMIQHE\R P DQMQ P DMIDOARP SIDAHE. WH&RP S0 LW 6XEMADUHY DG \WHUUAS-RWH AURARY RILFHY HP SR HV DQG DIHOVZ LW $ QI

&RUXSIRY/ [¥ VDG CSSTFEGI6 DANRY DUG\WHERP SO LW6XEMADUHY DG \WHUUASGHRAIYHR  LFHY DG HP SR HY/ DGR WHNQRZ GGIHR \WH
&RP S IW QURARY DG DIHQV DU LQ FRP SIDGFH Z WK $ QIV&RUXSINRY / [ V DG DESIFCEG! 60CANRYY LQ DIDP DMIDOUASHAN DQG DH RV
NRZ QIO HYDIHGLODY LRI \WDAZ RX@ BDRIED EHH SHRAMG \R UAXOVQWHERP SDQ EHQ) GALIDMEDVD6DANRHG3HIRY 1RHR D
WHERP S DQ R IW6XEMADUH/RARWHNIZ GGIHR \WHERP SO RUKFK 6XEMADY R WHERP SDQ D) R WHUUASHRMWHGUWHRRY RILFHY
RUHP SR HV RU E \RWHNJRZ GGEIHR WHERP SO D) DJHQAR \WH&RP S RUDQ R IW6XEMGADUH/\KDIZ LOTPAQDY. FOSCAW LOFRQHAIRD
Z W RUBHHIWURP \KH FUGW DO HXBEQKHG KHE ™ 1V D6OAMRGHE 3HYIRQ 1 R/ ROQRU/ HWUR &UHAWXH R SIRAHHEY RURKHIWDODANR)
FROM SDAGE WV$ JUHP HOWZ LOVIRDM DD $ QUE&RIXSWRY/ [¥. RUCSSOFOERI600RMRYY 1 RE MWAEAQ) WHIRWRQ) RUDY RMHJSIRVIMR)
R WV$ JUHP HOMAHERP SO \KDDGRAEHIQEMIK R WIVEHAIRD  RUGHRAMRD Ll WRSHDM/DQ R WOLRDIWIGFOQQ) DY 3RR3H WHMLO
D6DIANRHG&RXQN | RUZ KLFK VKDY REBIGHE B CCDAKRUMY | URP \KHS QMG 6\TIM/J RYH.IP HWR FROGAVRSH DR LOVKAK 6 DPNRGHG & RXQM

BHANRY BHEXUMY , QM 7 KHS LAWY RUIDIH LY H I HARYH R FUHDM LQ | DYRUR \WH & RTDMADCS JHOM RUMH BHHIWR \KH
6HRXUHG 30 DG DD YD DG HY RIFATEGIVARXUMY LOMNQ\KHS LURDWARYHHGWHIE H A-BWD/AKFK HIRIFHCEOWV P D BH@OP MGE. JHHIC
HNAEG! SUCASOY  Z KHKHU HI RIAHP HQMY \RAIKWE  SIRFFHAQIV 1Q HIXW RUDMDY.  RU CSSOFCEG! EDNXSA  IQROYHR  WRUDQ] DIRD
PRIDRXP RURKHMP LOUDY VO HAWY \WHHY RFHP HOWR - FUHGARLATUI KWI HH DO

$57,&/ ( 9,
&29(1$176

6REQ D/\KH&RP SO0 P D ERURZ. KHIKQEHUDQGXQMDKH?2 EQI DARQVKDYHEHH SOGLQI XD\WHERP SI). ARYHIIQNDYIRBZ V

3HIRP DOAHR 2 EQDIRYY 7 KH&RP SDQ \KDIGX® DG SXRMID SO DUGSHIRP HIFKR \WH2 EQI DR/ XQEHAMLY
$JLI!-I-PI-QNZI;GW—|RM—U/ ROQ3DSHYXQE-UZ KIEK \WH&RP SIQ. KDv2 EQIDARQY/

BHURY &R SIDUFHZ W/ 7V 7KH&RP SIQ \WKDOFRP SO DG \KDDFADAHHIFK R W0 DMIDOSXEMADUH/\R FRP SO QDT
P DAMIDOUASHAN Z 1W DDSSTFCE®/ 7 V H A-BWRUDQ. QRIFRP SIDRH Z KIFK LQAVIGAOT RULQ \KH DI J W DM Z RX@ GRAKDYH DO DAMUDCE GYHYH
( 1 HAVDQG \KAK FARP SIDQAH KDELGFOXGH Z WKRXATP MINRD SO QI EH RUHWH\DP HEHARP HGHIONXHADRY [} HYLP SRHG XSRQWH&RP SO0 RUDD
R IWO DMUIDO6XEMGDUHY RUIWROWHUSURSHWA/ H FHBVWIR \WH H WONFRQMIMG GO HM® DOGLQIRRGIDW B SIRSHUSIRHAQIV DYGIRUZ KIFK
DEHDOMUAHYH/ DUHHWEEDKHG QDR EGFHZ W+ $$ 3

6HURQ O DOMDFHR ([ IMMPH / IBHHY/ DG ) WHKIVY &RP SIOCAH: W $ JUHP HON ([ F-BWIR \KH H \MARKHZ \H
SHP IWGLOS WFPBI9, \KH



&RP SO0 \KDTP DQNQ DYG\KDOAXHHIK R W0 DMIDCXEMADUHAR P DQEQ IWH IMMFH DOG\WHERP SIQ \KDDSWHYHDQGP DQMQ DG
\KDDFDAHHIK R WO DAMID0S XEMADUH/\R SUAHYHDQGP DQEQ DOP DAUDOIAHQAY SUYIGIHY | WDGFKIVAY/ FHWLFDAY DARRU DIRQY DG RM-U
SHIP LW DQG DIUHP HQV GHFHAOY |RUWH RSHIDIRQ R LW BXMGHW 7 KH&RP SO0 \WKDIDFRP SO DQG KDDFDAWH HIFK R WO DAMIDOSXEMGDUH/ \R
PO Z W DOP DAICODIBHP HOVEQAQ) RQ IMRUDH HAMY W SURSHW RUBXMGHW H AF-BWRUDD QRIFRP SIDGAH Z KIFK LQAYIGO®m RULQ\KH
DIJUIDM Z RX@ QRAKDYH D 0 DMIDOS GYHYH ( 11HAW7 KH &RP SDQ \KDDP DQEIQ 1Q HI HAADQG HJ RIFH SRIAHY DQG SURFHUA GRLIGHG \R FDXWH
P DAMUDOFRP SIDGFHE, WHERP SIQ LW 6XEMADUHY DG \WHUURSHRANH QUHRRY RILFHY HP SB HAY/ DG JHV Z 1W $ QVERIXSINRY/ [ V DG

DESTFCEGI6 DERIRY/

6HARD 0 DOMDIFHR 3URSHWY 7KH&RP SDQ \KDID DG \KDIFDXAH HIFK R W0 DMIDD6XEMADUH/\R FDXAH DODR LW
3URSHWWY/ RKEHKDODQ $ LUAT WKDAFROANMAY & RIDMIDXEVANR \WHO RMDIHGS LWUADW2 SHIDMY $ JUHP HIWXVHG RUXVH XOLQWH FROGAWR
LWBXMGHN\R EHP DQEGHE DG N-BWQJRRG FRQGURY UHENU DG Z RINQY RGHU DG \KXSSTHG Z W DIDGHHAOY . HNXLSP HQVDQG FDAH\R EHP DEH
DOGHHADY mmwwmmmmmww DODVIQWHMGIP AR \WH&RP SO P D EHGHHADY \RWDY/
\WHEXMQHW FOUHG ROLOFRQGHANQWHIY WP D EHSURSH® FRIGAMEDADDIP

BHANRY 0 DOMDIFHR YRRV DG 5 HRG/ 7KH&RP SDQ KD DG KDDFDXNH HIFK R IW6XEMADUH/ R P DQEIQ SURSH.
ERRWR UFR G DOG DAFRXQAIQ Z KIEK 1X@ \WKH DQG FRIHRAADAIHY LQ FRQ RUP LW 1Q DIP DMIDOASHWZ W * $$ 3 Z LOEH P DEHIQ UASHRAAR DT
I LQDQADOGHDIQ) VOQG WEQRNRQAKDAILA LA YIGODm RUQWKHDIJWIDM P DAMIDOQ UHDNROWR WHUBXMCHN DQG DALY

BHANRY _QSAIRY $ WHDREIEG! WP HY DG XSRQ UDREIEG! QRIFH \WH &RP D) \KDIDSHP IWDQG \KDDADXAH HFK R W

0 DMIDOSXEMGDUH/\R SHP IWDQ HP SBR HHV DG RKHUUHSUAHQBIYHYR \WH3D) LQ) $ JHIVGKUQ) QRIP DOBMCHWKRAY  \R YIMVWAKH & RP ST

DGOSRV 3URSHWWY/ RAHIWDODD $ LUADNVAKDAFROAMAMY & RIDM DOVEMANR \WHO RWDIHGS LURDV2 SHDMY $ JUHPHQV  \RH CP ICH

DQG P ONHH WERW | URP DIDERRW R CFFRXQADQG DIDUHAR B/ WDAUHIDM \R \WH | LCDGADORSHDIRYY R WH &RP S0 \WEWMRAIR DQ FRQ LGOI

DIUHP HQV FRS\ WKWIRAMRAWR)Y DQGMP LOUCP MBI DG \R GVAXW/\WH &RP SO0 VDG 0 DARUDOGXEMG DU DN DY 1 LCDGRHY 3URSHWAY

FROGWR) [ LCDGADORURKHZ M DQG CFFRXQVZ WK \WH & RP SDQ VD050 DAUDOSXEMADURMR ILFHY LQHFK FDHR \WHSUHAHAQ) FODXMH/ DG

IRUWHSXERHR YHUI L) WHOFRXUR R \KH YDURXY UBRW GHIYHBG B \WH&RP SO \R \WH 3D LQJ $ JHOADQG WH YNV SXUXDQAR WY

$ JUHP HOARURKHZ NHDAHWEIQQ) FRP STIDGRHVMLY/S JUHHP HONDQG DAKAK WP HYDQGDVR WRDVP D EHUHDRIED UHNXHIAG EXAQDQ. HHONQWH
ADHR WHSUFHIQ FIMH/ DG \RGBQJ DVQR( YHONR ™ H DXOKDYRAPXUHG DOGLYARQNMGQ) (RP RIHWDQRGHWP HSHA HU

BHARD . QXIFH 7KH&RP SDQ \KDIDP DIQEQ LOKUDGFH RQ W3 URSHMY Z W LOUKUHY RUDARADIRY/R - UHFRIQ] H3 WBaQ)
QXK CP RXQN LGFOAQI B ZD R VHD L[QAXUGAH DVIWEHMIP LCH/AR BH SXGHOADQG FRQMMMAZ K LW LQUXUDGRH DG GW SUAYHQIRQ SRTAHY DG
LQ\»<FK|RPS\:6E133FRM@ \KFK UMWVDVP D \KHEHPXWRP DY Z AW DLCH/R - DFRP SOUIEGIFFEVWXERAQ | OLQ) HIXLSP HOADQE URXMYFARP SDUTE®!
\RWH&ERP

6HANRQ $ sy



D 2 QWH) LUWS$ P HIGP HOY I HAYH' DM WH&RP SIQ \KDOGHIYHUD DR \KH3RRCS \WHAVDQG HANP DMG XUHNP DNAYDOHR WH3RRC
$ WHV\R \WH& RIDMDCS JHVI RURY. DG GVMEXNROVR WHY DN

E 2QHFK$SSUIMID HIYHY ' DM WH&RP SO \KDIDXEP IWIDS$ SSUMDOR WH3RRCS WHMR WH3D Q) $ JHIVI RURY DB AMUEARY
\RWHYOQW D/R WHAOMZ KK IVQRPRAHWID @ VSURMR\KKS SSIIMID HIVHY * DM SIRMGHS KRZ HYHJ WD \KFK$ SSUNDOMV\R EHGHIYHIGRQ
\WFK$ SSIIVDO HIYHY ' DMDVDFRQHDHFHR FOXH G R \WHCHIQWROWHIR  \WH$ SSUIVDOR EH GHIYHIHG RQVKFK CDM\KDIRQD EHIQUASHWR \WH
DXHMR EHUP RYHG I URP DG RUDGEG\R \WH3RRDS WHV

F 1 DQ( YHMR ' HDXOWD/RFXUWHG DG LY FRQMXQ) XSRQUANXHIME WH3D 1Q) $ JHIARUO DNRUMY YN BDREIED BIXHMMGE \WH
3D 1Q) $ IHMRIKHO DVRINY %O\ \WH&RP SDQ \KDID | RAUDBAMRIDONP H/GAUQ) WHWP R WV$ JUHP HOMQHIFK FDH\KEP IMD$ SSUMVIOR \WWH3RRC
$ WHMRWH3D LQ) $ JHOWI RURY DG AMMEXNRQVR WHYOQNY DARRQD/UHDRIED SITANTEBID\WIBFHSAR \RH&RP SO R \KAK BIXHI

6HANRQ 5 FWNRKMG3D P HOV

D 7KWRIK6HW B GHWHH&RP SO GRUDD $ 11 LADM\KDIDLODY WIQUIRANRY SXURKDVH DQHDAW VHRXUMW R \WHE&RP S0
RUR DQ GUAWRULQALHWEDHOANRP SO R \WH&RP S0 \WDMQ HWHUFDH LV OKMG R D QDIRDORXUMIH FKDQIH SURYLGHS WDM RUSXLSRA/R \MLY
BHARD  LFOGQ) WHQRE WWEDAQ) SDIWBK EHEZ - (RAHARURUR | IFHUR WH&RP SDQ QRUDQ. RKHUQDMUDOSHYRQLYRUZ L@EHDOS |1 LIDM

7 KURKIK 6HBWP BHJ WH&RP SI) \KDODQRASD QYIGHIB/ RUP DNHDQ RAHUFCSABDGMMBAMRY/ Z LW UASHRANR WHARP P RQ
RN RJHD(LY[IBQN-TI’)QNLQMHWR \WH&RP S0

1 REIWWWBREQ) DQ \MQ) KHHQRUIQDD RAHY/ ROQ3DSHMRWHARMIY CRMQ) IQWMVEHAIRY  \KDOSUIRABEW[ Q) 3%%\»@\)«4&@3}3
IURP SD Q) AVIGHIE/ RUP NG D) RKHUFCBAMIDAMUMBXMRYY Z W URSHRAIR WH FRP P RQWRAN RUHNDAYDBOAHIXAW LOMBMVR KK 3HIRQ RU \
&RP SN URP HYIDILQ) LODQ WIQLRNRQLQ Z KIFK WH &RP SDQ DG LWS 1 LIDAY GR CRAG-EXURKDH RAMBECY KDV R \M—I&H?S[QWFUIWG_LHH/\RJ
IQAUHPABDHAFARP SOV SXEQF® \WGHGWRAN ) RUWH DYRGIFHR GRAENIQE | RULAMDAYH SXERH GRHR \WHIRTBZ Q) DHSIRKAEMAG B \MY 6HANRQ
L WHIMKOFHE, WHERP SO R ARQHMEBIG-EWHXUMAY L DY GHAKDUHRUFDK VHVBP HOVRUFRP EQDIRQWHIR B\ \WH&RP SO R RANBEQ)
FRQYHME®! G-EWHRXUMEY/ L IWERY QRVQRYHWHERP SI) VUHSXURKDHR \KDWW/R LW SXEQFD WIG-GWEAN UL D) H HAVHR D FDEDU KR WHEXUKDH
FRQMHMED \KDADUH QRADUMG RQ D DMROHRXUMA/H ADQIH DQG LY Z W URSHRAIR WRAN EDVHG FRP SHODIRD 0Q GHAH HVH R WA
ROMRQ/RURKHWSH/R GHAMKOGRH L WHWBQRRRQ GRY GRAQRYHWHERP SO0 BEXUADIQ) \KDW/R W SXETFO WIGGWRAN HI™ LODGHAHNBP HY/
R BN ROMRY/ \WHE&RP SIQ PD. WHBAHWH QP BUR KDY IMIAHY LQ FRQGHRANRQ Z W \WH H HIAVH R \KH \WWRAN ROWRQ R UH GRARH H HIFVH SUFH RU
Z \WKRTQJ \Bf H/DXRADAGZ W \WHH HAVH DG\MYEHRAIRY — GRAVRABUIRUEMINHCHAKDFHR \KDUA/XSROWH YHAMY R UMMPNG RN XQW Z KHH
\WH QP BFUR KD IMKHG LV GHAR \WH QP BFUR KDWY BTG R DIV \f Z WWKRTQ) REQI DINRQ/ RURKHUVE H/ DARADAG Z W WH YR R \KH
UMMM \WRAN XQW

BHAURD  _5HBRWY 5 HIXIWHP HON 7KH&RP SO \WKDTI XUV VRWKHS D LQJ $ JHINVZ LW \KI | LEHWARSIHY | RUHDFK YOQN



D :IMQ @ VIWWHOND R HFK IV HUR WHERP SIQ ) LOOGADOG\BAP HQV IMEHQ) XQEHINRRG WDAGHIVHY R \KH
&RP S VDQUOUERVWRQ)RP . IRUDD mmmmmaezmwemwu;e([mH&umwmmwemmM/([mem

DVIP HIGHG Z LOWDN \KLY BATXLUHP HOAZ [\K UASHRAR KK | VADD\ HOU \KRZ L) WH FRQIRTEDAG | LQDCADOFRQAMR) DG IWXWVR RSHIDMRQY/R \WH
&RP S DOGIWEXEMADUHVD/R  DQGI RUWH\ HIUHG-GRQ \WFK O OFFRP SOQFGE. L \WHRSIQRY Z LWWRXWWP DMIDODON DR R $ XAWRY EDHG
RQ DQ DAWMQ JHHDIM CFAHBMG DXAUY \WBEDB/ WDKK ) LQDGRDOBVBAP HON Z HH SUHSDUHG LQ CAFREDFH Z W * $$ 3 DG SUWHOAIOL® 1Q DT
P DMIDOUASHAN \WH FRORTCDAG | LADCADOSRMR) DQG XAVR RSHIDMRQ/R \WHE&RP SDQ - DOG LW FRQRTEDAG 6 XEMGDUH/ | RUWH SHIRG/ SUHOMG DG
L D) LQDQADCE HERW& HWIFDA

MQ @ VOWWHOND R HK R \KH [LUIXMKUH | VFDOTXOWY R \WH &RPSDQ L ) LCDGACOB\BM HOV \KRZ QY \KH
mmmmmmmmmsu—xmvn RSHDWRQ/R WH&RP SO DO W FRQRIEDMS 6XEMADUH/D/R DG RUWHSHIRG T URP WHEHILQQQ) R \KH

MWD HIUWR WK O MEHQ) XQEHIARRG WDAGHDYHY R WH&RP SDQ WA WBRVWRQ) RP - 4 TRUDQ | MAODDIMIDY | LBG Z W \KH
GFMEMS%JS([H)MH&RDPMLFQ%MAWWGFQM([HMH$HAH DVEPHGG Z LD\ WLV UHDXAUHP HOAZ WK URSHRWIR VKK | VAT

F L3RRS DWIPLOAY WKHFRSHVR DOWERW WBMP HQV GRRXP HON SDQV DG RKHJZ UMM FRP P XQFDIRYY IXUMVKHG B RURQ
EHKODR WH&RP SDQ RUDQ R IW6XEMGADUH/\R WRANKRTHY JHHD® DQG 1L SURP S XSROWHI L) \WHIR  FRSIH/R DU MADAR AP HONV RKHJ
\WDQWHH KIEW\KHHR DQGOQ U MADNRQ WP HOVRQ) RP 6~ RUWHIXYDBQVDQGWHSRWRQ) RPY . 4 DG . ROWHURTXLYDBOQN Z KK
\WH&RP S \KDTKDYHI LBGZ WK \KHE HRXUMAY DG ( | FKOQIH&RP P MRQ

G 1RNH SURPSW DWUWHERP SDQ RUDQ R (WO DMIDOSXEMGDUH/NRZ VRUKDY BDRQWNGRZ R D' HIDXOWRU( YHOAR ' HDXOV
\SHAI\ 1Q) \WHOMHWHIR DQGZ KDATRMRQWHERP SDQ RUDQ 6XEMGDY KDABNHD VNG RUSUIRSRAVR\BNHZ LW URSHRARH IR

H 3URP SWMRIFHR DQ GIDORUDEWCERHEQIV DQGR DOSRFHAQIVE. RUEH RHDY JRYHGP HOBCRUIXMRY DAKRIMY RUDJHA
DQGDQ P DMIDOGHYHBRSP HQMQUASHAWNR \XFK G DORURKHUSURAHHAQIV D HAMY \WH&RP DD H A-BWBIRAHHAQIVZ KK UL DGYHYHD GHMP IQHG Z RX@
QRAKDYHDO DMUIDCS GYHYH ( 11HRARUSURFHHEQIV Z W URSHRNR Z KIFK \WH&RP S0 LQ JRRG | DMK DQG XSRQ FRQKARY Z LW RAN.GH FRXQUHD EHIHYHY D
DOYHYHGHAMP LODIRQIQUASHPARHIR \WREHXQINHD DG

| 3URP SW XSRQWH3D LQJ $ JH UDRIED! UHNXHWMKAK RKHJUHDYDQAIQ RIP DIR) QRARKHZ IVH UHTXLUMG R EH I XUQMVKHG XQGHUWWH
/ ROQ30BHY UASHRAIY \WHEXCHND DL DAHV DOGACEMNVR WHERP SOQ DOG0Q R WO DMIDCBXEMADUH/

,QWHFDHR SDIJWSKY D E DU F CERYH RAHUWDQ\WH) [CDGAD06 FERVEHWIFDM \WH&RP SDQ P D \DIW\ WH USRI UATXLUAP HQWLQ UASHRY
WHIR B\ PONQ) \WWH GRXP HOV UH HUHG \R \WHHOQ DYDYDE®! R \KH %NV RQ LW Z HEVIWM RUSRWAG RQ WKH 6 HRXUMY DQG ( [ FKDQIH &RP P IRV Z HEVM DY
ZZZ \HFJIRY 1 RELKIIEAQ) WHIRMHWRQ WHERP SI) \KDDGHIYHUKDG FRSIVR D) \KFK GREXP HOVWR Q. 9N WDACRWLHY/ \WH & RP S WDAUKRK
GHIYHY IVUIXUWGE DQ / 7 VOSSOFEBIR \VKAK 9N

6HARQ 8 \HR 3WRAHHBY 3URAHHBY DOYDRHG KHXQEHMDBEHXHERQD D/UHSUIAHIMGKHHQ 7 KH&RP SDQ \KDTGRABIXHY
DQ / ROQRUY HWUR &UHAWOQG\WHERP ST \KDIQRMVH DQG\VKDTBURAXUH\KDAN G XEMG DU/ DG W RWHUUASHRARYH



AUWARY RILFHY HP SR H DG DI HIVKDEQRAKH \WHSURFHHG/R Q) / ROIQRY HWUR &UHEWD 1QIXWHDGFHR DQR1HJ SD P HWSURP DH\R
SO RUDAKRU] DIRQR \WHSD P HQARUILYIQ) R PFQ-\ RUDQ \MQJ HYHR YOOH \R DD 3HYRQLQYIRDIWRQR D) $ QUE&RIXSWRY/ IV E |RUWH
SXERHR 1XQAQ) 1IDEAQ) RUICAOMMY D) CRVMKY BXMCHYRIMDQOAIROR RUZ W D) 6DAMRGHG 3HYIRQ RULQDQ 60QRMRGHG&RXQN \R
\WHH WK DRV EXMGHMH/ RMBOCRIRDZ RXG EHSURAEMGE. 600RRYVL FRIGAMSE DFRSRDIROLCFR SRIDAMGLOWHS QWG 6\BM/RU
F LODQ P DQGHMDIZ RXG UXOQWHYIRIMROR O 600AMRQ/CESIFCEGIWR Q) SDW KHMR

6HAURQ 3R WHN 7KH&RP SO L Z L@HOKUH\WDMMXEVPAR FDX\H F EHBZ WH$ SSUIVHG9 DOHR WH3RRGS WHV\KDX
DY\ \KH & REDMIDOS.RYH.D) H 7 FAVEDVHS XSRQWH P RIBHH/S SSUMDOGHIVHIHG R WH 3D, 1O $ JHADOG WH %ONY SXOKOQAR \WH SURYMRQVR
BHARD DG L ZI@QRVOGZ IOMQRASHP WD : KRD 2ZQH5' RP HAF 6XEMADY R FRH \HD GDH WO HURURKHZ MH AVSRHR

Z KHKFOYROQBU® RUQROQEID IWAHQ XQEHINRRGWDANRWR - SURSHW GAHWR WH WEHAKANRD FRI VDR SURKEMRQRQXVHRMP [OUHHY
\KDEDFRQANMM D GAVSRVIO RUSXLERHY/ R WKLY FRYHIIQNV RUUHP RYH RUVKEIAM 0 3RRCB WHWVRUDQ  HILQH LGFOXGHG LO \KH 3RROB WHIV XD/
\KAK HILGHLY SORHGE. DQRKMHUZ RINGY HILGHRUHILGHYR AR SDUIEG! YOOH DAKP LQ) KD WP HARQBUWR) RUDJBHW RO R \WHIRMIRQ)
IQUASHAR \WH3RRCS WHVDADQ | XUUHWP H H F-SWKDW

D \REY DVQR( YHOR ' HDXOW MV \WHE&RP SDQ RUDQ R IW: KRD 2 ZQH5' RP HAIF 6XEMGDUHN/RZ QQJ D3RRGS WHAP D HSDFHD
3RRCS \WH/Z L\ DCRMHUDXANR WHERP SO ROKAK: KRD 2 ZGHG' RP HAF6XEMADY RUDQY RAHJ) KR 2 ZQHS' RPHAF6XEMADY  DOG6RKHXG!
\KDDEH P RALLHGWR UH GRAKAK BBOR-P HOV SIRNGGWDNS KA U-SORHP HQAKDEH P DEH RQ DABDWAD GRIIUI RUGRMUEDLY EDHG XSRQ | LOWWHFDH
R \WHDMNEHQ) WP RYHGIURP \WH3RR35 WHV \WH$ SSUIVHGI DOHR \WKAK 3RR3 WHWVDY GHAMP IGHG B\ \WHP RMBHFHQ® GHIYHEGS SSUIIMICY. W UASHRY
R \KAK 3RR35 WHAVDQG \  LOWHFDHR WHDXHNEHQ) DEGHE\R\WH3RROS WHN \WHS$ SSUIVHG9 DOHR \KAK DAVHAVDYGHMP LGHGE\ DQ$ SSINIOSHIRP H3
DVRUHIDMAYHD FROM SRIDGHRAM Z MK \KHWP HR \KFK WBORHP HQV % DMILYLQ) H 1 HRAR\KAK U-SORHP HQAMDAKHWP HR \XFK U-SORHP HOARHDYHIH
DHR DY DURDMFRQAMANY 3RROS WHVWKDDQRAY A \HILY & SURUVR HIHAMY \KH W-SOR-P HOMKH &RP SO \KDIDKDYH GHIYHIHG DD 2 |1 IFHYY
&HWIFDMR\KH3D Q) $ JHONWFHWA |Q) FRP SIDGFHZ MW WMVEHAIRD — DOGEHAMRD  DQGDMIKIQ) \RVKAK FHWYLFDAMWHS SSUNDOHNXLFGE._6HANRD
_ DBG' \WHDMAFBOAQ D3RR WHNKDTFROUMMMG SHALLHG ( TASP HOQV

E \R®&Y D/QR( YHIR ' HDXO¥ MVRIZ RXGUAXOWHHURP WHERP SDQ RUDQ R IW: KR 2 ZQHS' RP HIF 6XEMADIN/RZ QQJ
D3RR WHAP D UP RYHDQDWHVURP \KH3RRCS WHV DQG6FKHX®,, \KDOEHP RALHZR UH GRAKAK UP RYDD SUIRMGGWDNS  DWWMUILYIQY HI HAAR\KK
UHP RYDD \WH$ SSUIVHG 9DOHR \WH UHP DQQY 3RR0S WHV DV GHAMP IGHG B\ DR$ SSUDMIOR DB RROB WHN SHIRUP HG DVRUUHIMYHD FRQAP SRIDGHRXO
Z W \KHWP HR \XFK WP RYDD \KDEWDM\ \WH & RTIDMIOSRYHIIH7HAN % D\MJIILYIQY H I HAAR VKA UHP RYDD DARHWP HR \KAK UHP RYDD \WHD/HIDHDIH
R DQ OURDWARQMYAMY 3RROS WHV \KDDQRAH FHG \ HOY DG & SURJR HIHAMY \KH U+P RYDOD \WWH &RP SO \KDIDKDYH GHIVHIG DQ 2 | LFHV
&HWIFDM\R \WH 3D LY $JI—QI\FI—[W\IQ] \KDVDQG SURMAQ) FOBXDNR)Y G-P ROMDY \WDAVTNMIILYIQ) HI HAMR \KAK UP RYDD \WWH$ SSUNVHG9D0HR \WH
3RRCE WHVAKDDDOM \WH & RTIDM IS RYHDIH7 HWADQG RKHZ IVHRHWA [Q) FRP STDGFHZ MW WLV6HANRD DG DARFKLQ) \R\KAK FHWIFDMS SSUNVDYR
DOBRRCS WHVRRBIGHELOFRQHRAIRQZ LW \KAK WP RYDD

FIOWHHHW] \WDADRS$ SSUINVIO XUIMKHG SXAXBQAR GHRANRD) — GVFBRHY \KDAKH & RIDMIDO RYHIIH 7 Y CRADIMLHGRU A+ \WH
&RMMIDO&RYHDIH7 R CRADIV LHG | RTRZ 1)



DRIQYROQMY GVSROOR DR 3RRCE WHVRUDQ  HJLGH LGFOGHS LQ WH 3RROB WHIV XQBW KK HILGH LY BBORHG B\ DQRKHUZ RINQ) HYILGHRUHILGWVR
FRP SOUTEG! YDOH DXXP LQ) KOD WP HFRQAWRD  Z KHMHUE. BWR SURSHW GXH R WH WEHIKANRY AR IVDIRY SIRKIBMRQ RQXVH D) P LOUHHOARU
RNHZ MH  EDHS XSRQ \WH P RUAUHHAS SSUIMIOR \WH 3RRO$ WHIV 1URP Z KIFK \WH DSSUMVHG YDOH/ R \KH 3RROS WHV Z KIFK DuH WH \KEWMPAR \WH
LQROQEY AVSRIMRQ\KDDEHWEWRMG | XUMKHE SXOXOQARGHANRD — WHERP ) WDOZ WQ @) VONMIWHAMR KK $ SSUINICRULQROQEY
A\SROIDD/\WHFDHP D BH D2 &RIMIDERYHIDIH7HMEXUH3HIRG  GRLIQDM DEAWNRDODAHN D/3RR0E WHV\R WHH \WOAKDY  D\MUJIYIQ) HIHAAR
\KAK G QDR \KHS SSIMVHGI DOHR \WH3RROS WHN EDHG ROWHP RWH-O® GHIYHIGS SSUIMVICY [\ UAGHRAR DAAVODHIG. FROANMNY 3RRCS \WHV
DQGEDHGRDQ$ SSUIMVICSHIRIP H3 DAVRUHDMYHD FROMP SRIDGHRX® Z W \WHWP HR \KAK DEAMRQZ 1V UASHAMR DAMHIVEHQ) DBEHG\R 3RR0S WHV \KDT
DI\ \WH&RIDMIOSRYHDIH 7HAVDQG 6 FKHX®!, , \KDDEH P RALLHG\R U GRAKAK DEAWR) DG DI\WUJIYQY H I HAAR \KAK DBAMRY DARHWP HR \KAK
DEAURY \WHDHDIHDIHR D QUADWARQIMANY 3RRCS WHVKDOQRMW FHG  \ DY SIRIGGWDNS  DAKHWP HR \XAK DEAURY \KH3D LQJ $ JHDQG
\KH /OGN KDEIKDYH UHFHYHG DO 2 | LFHV/ & HMVLFDM FHMA LQ) WDAKH FROEMR/ VYR LOWMY6HRD — \KDIDKDYH EHHO\DIMLEG DMUJLYLQ) HIHANR
\N:KEGHWQII;GDMFKLQJ WHIR\XAK S SSIMVIODQG % \KHDXANEHQ) DEGHE\KDTFROANMMG SHAL HG( TALSP HW

WHE&RPSI) PD DADQ WP HDQGIURP WP H\R WP HGHIDMD) R LW DWHIV D/ 3RROS WHIV DQG GHIVHUWR \WWH 3D LY $ JHOADD
$s&mmzmw-\swwwnwaw DBEHG DV 3RRCE WHV DQG 6FKHEX®H,, \KDDEH P RAILIHG R UH GRAKAK DEAWR)  SURMGHGWDNS  DAKH WP HR
KK DEANR) WH3D! 1O $ JHNDIG\KH YOCNY \KDEKDYH UHFHYHG D0$ SSUDMVOCY 1\ UAGHAWR KK DAHVEHQ) DGGHGDV3RRS WAN D02 | LFHIV & HWIFDM
AHWA L \WDAKHFROGWRQAAWVRIW LOWLY6HANRD  \KDTKDYHEHHQVDIM LHG D WLILYLQ) H I HAMR \KAK DEAWNRQ DG DAMFKLQ) WHHR \KFK $ SSUIMID %
DAKHWP HR \XFK DBAWRQ \WHDHIDHDJHR DQ DUADWARQXYANY 3RR0B WHV\KDDQRAY AHG \ HOY/DQG & \WH DWVHABHQ) DBGHG \KDIDFRQUMMA
6SHALLHG( TSP HQV

H  DARHERP ST 1V UNEWMAH/ HORQDQ 3RRCS WHAZ LOEHSIRP S WHBDHG SURMGHE LQHIFK FDVH \WD/WHI RTBZ L0) FROBMRQ/ O
\DIWIHGRUZOYHS L QR' HDXOVRJ( YHAR ' HDXOKDY RAFXUHG DQG LV FRQIMXQ) 1L DWUJIVQ) HIHAR XK UHBDVH DQG \WH DEAMRQ R DQ DWHW
SXUXCQARFEDAH LY ] BHBZ DAKHW HR KK UHBDHWHDYHDIHDJHR D) DUADNWRQANANY 3RRS WHVVKDOGRW AHG \ HOW LU \KH&RP SO
\KDOGHDYHR \KH & RIDMIDCS JHOADD2 | LIFH SV & HWLFDM G-P RQMDY) FARP SIDCRH Z 1\ \KH & RIDAMIIOE RYHIDIH 7 RAVRTRZ Q) \KAK UHDDH DQG FHWA 1)
\KD/AKH FROAURQ/ VHVRIK [QWMYBHANRD — H \KDOKDYHEHHQ\DIWIHG DG LY DQ R WHIRTRZ Q) RUDQ. ARP BCDNRQ\KHIR \KDOKDHRFXWG |
D\MUIIVQY HIHAAR \KAK UHBDH WH UHP DQQ) & RTIDMDOARQUNMAY) 6SHALHG ( TSP HNKDDWDM \WH & RIDMMIOERHDIH7HV \  \KH&RP SO \KDT
KDYH SUHB0IG WH/ RDQVLQ DO [P RXQAHNXLG\R FRP SO Z W \WH & RIDMBOSRYHIIH7HAVRU ] WH&RP SDQ \KDIDKDYH \XEWRRG \R \WHS LRI\ RWDIH
DEAWRDODWHN \KDAFRQAMM 6 SHALLHG ( TXLSP HOAKDYLQ) DO$ SSUMVHG 9 0OH 1Q\KH DIJWHIDM UHIXUHG \R FRP SO Z WK \KLY 6HANRD ,Q FRIGHAIRD
KHBZ MK \WH & RUDMDOS JHOADIUHHY/\R SURP S SURYIGH H HPX\M DQG GHIVHUDY. GRAXP HQIV RUBHBDAY WDRITED WG E WHERP SDQ \R HYGHIRH
\IFK UHPDH DAWH&RP SDQ vH SHOH

6HAIRQ 5 RIRNRQVRO/ LHYY

D 7KH&RPSN ZIO@RNQRUZIMINSHP M) 6XEMADY W FUDM DRXP H RUNKIHUWR H MADQ / LHD XSRQ RUZ W UASHRIR \KH
&RMMICRUDMIQDY WIKWR BAHYHWHSURA-HD/IURP \KH\DB! WM HURUGASRVMRQR 0 R \WH&RTMIDO RUILBIRUDAKRU] HWKHILAOQ) Z W BASHRAR
D) R \WH&RMMDOR Q) 1L.DIAQ) WHMP HOAIP 1QJ) \WH&RP SDQ RUDQ 6XEMADNY D/G-RRUXQEHMHS QIRP &RP P HADOXRGHRUDQ P LOUGRIFHR
/ HOQP LQ) \WH&RP SDQ RUDQ. 6XEMADNY D/



GBRUXQEUDQ VP LOUUHRAQ RUCRINAH UMM L(FOGAQ) Z MWRWIP MANRD D 11AQ) XQAU7MB 8 QWG 6\ &RGH 6HANRQ RKHJWKDO
SHP WS/ LHYV/DIHANY & RIDMIDD

E 7KH&RP SIQ Z LORMOMIQRRAKIHARH MAVDQGZ LOQRGHP WD R IW6XEMGDUHAR HMILQR RIK I HMRH MAVDQ DIUHP HY
SIRAAMY) RUFRBWRIQ) \KH FBDIRQ RUDKXP SIRQR DR LIXABURINY / HD \XEMPIR 3HP WG / [HYY 1Q IDYRUR \KH & RUDMADCS JHAIRUVKH UDBE®
EHHIWR \KH 6HXUHG 30/ XSRQ D) &RMMBOWR VHXUH' HEARURKHJREQIDARYY R WH &RP SDQ RUR DQ 6XEMGDN R \WH &RP S WDAKR®Y
&RUWMID

SHANRQ 0 HIHYDQXG' IMROWMRY
D 7KH&RP SDQ Z IR HIHRUFRQRIDMZ MDY RKHUSHIRQXQDW
L QR HDXOR YHIR ' HDXOWDYRAFXUHGDQGLYFRQMXQ) RUZ RXGUAKIWHH URP
L WHERPSDIQ LVWH\XYIYIQ) FRERIDNRQRU Il RKHZMH [ \XFK RAHU3HIRQ RUFRQIXQ) FRERIDINRY \KH 36 XFFHARU

&RP S0 LVDFRSRDIRRURKHJHIMY RUDQ] HSXQEHUWH@Y VR DWBAMR \WHS QWG 6\BIM/DOG \  WKAK 6XFFHRRU&RP SO VD8 6
FHWYLFDAG DUFDUIH) DG

L IQWHFDHR D6XFFHARUGRP S \WH 6XFFHIRUARP SDQ KD $  H HAXM SURU\R RUFRQMP SRIIGHRX® Z [\ \KH
FROWP P DIRQ R \KFK WIQURIRY \KAK DIUHP HQW Ll D) DV OUH LQ WH UDRIE®I RIQROR WH 3D LQJ $ JHQNVGHHADY RUDGYME®! \R
FMGHIFH\KHDWXP SWRQE. \WHEXFFHIRUGRP SDQ. R QCHAW | RUDOR \WHREQIDNRQVR WHERP SDQ - KHIXQEHUDQGWHRKHY RDQ3CBHY
DG % FDXAHR EHGHIYHAG\RWH3D LQ) $ JHINDQGWHYDN KK GIDCRAQRY ZKIFKP D EHIURP IQKRAHARQWD D/DQ R \KH-P PD
UDRIED BNXHWNQ FRQCHAIRD Z LW WH P DY \SHAL LHG LOWH SUHAHAQ) FIXMH $ DG &  SURYLGH \KAK LQ RUP DINRQ DV HIFK QN RUWH
3D Q) $ JHOMHDRIED BNXHWIQRGHAMR SHIRP LW NIRZ \ RAUPXWRP HJ GHGQIHHZ LW UASHANR WHE XFFHARUS.RP SDQ

8 SRQDQ ARQRIEDINRY RUP HIHJIQDAFREDGFAHZ W \WVEHAIRD D 1QDQ ADHIQZ KIFK WHERP S LY QRAIKH \KYYIQ) FRIBRIDIRQ
\WH6EXFAHARUSRP SO \KDDWFAHHG\R. DOG EH\KEWMMG | RU DQGP D H HIAVHRYHY WKWIGSRZ HJR \WH&RP SDQ. XQGHUWLY$ JUHP HAZ LW \KH\CP H
HIHAAD/LL \KAK 6XFFHWRUERP SDQ - KOG BFH) @P HE DV\WH&RP S0 KHHQ 1 R\KFK FRQRIEDNRQ RUP HIHKDTKDYH\WHH I HAWR UHBDUCQY \WWH&RP SO
RUDD 6XFAHARU&RP S Z KIFK \KDIWHHR RUH KDYH BHFRP H\KFFHWRUVR WH & RP SO LQ\WH P DQHJSIHAUEFGIQWVEHANRD D IURP LW arEOW
Z W UAS-PWR DD / ROQ3CSHMRZ KIFK W/DSOW

E 7KH&RP SIQ Z @RMIXEM Z1QGXS RUGMRYHIWHD RAKIHIDQ ONXEDNRQRIGMROMRY

6HAURQ $WIP HOW7KH&RP ST Z LOGRADAMIQRUMBQMHUDD R IW5 LIKW GAMY RUREQIDIRQY XQEHUDQ R \WH/ R
3CBHYAR Z KIFK WV DSOW

6HRANRD 5 HHYH@
BHAURY  / ITXAW 7KH&RP SIQ \KDTP DQEIQDANDIP H/7RED [TXAW R QRABIWKDD



BHAURY ) XUKHUS WKUDGRHY 7 KH&RP SDQ Z LAENH RUFDAHR EHVINHD DANH&RP SDQ VARG H SHQH \KFK CRMRQZ WK
WSHPWR [ WHUFRAQ (10 WHUFREAQ) DOGWHILAY R \WHS AN RWOIH D/LVGHHADY R P DQBQ \R G D/\KHS LUADV) RWDIHLY
LQHIHAMAKH SURIW SHIHAWRQ DG SIWHYDIRQR \WH/ [HQFUDMG B WHS AW RWDIH LOQWHRIIFHR WH)$$ SOMXOQAMR 7@ DQGLQ
WK RKHUSDRHY DV PD. BH UG XQAHUDQ CSSIFCEGI @7 RJUBIXDMRQ LQWHS 6\ \KH CESURSUDM WIIMADNRYY Z W \KH , QMIDNRIC
5HIMY DVOBHGHHADY \R P DQEQ \R XY D/WHS LLRDVY RWDIHLYLQH | HRMAHSURIW SHIHRNRQDOG SIWHYDIROR WH/ LHQFUWDMGE. \KH
$ LWADVY RWDJHDOG | DY 1LCDGAQ) WBARP HVRURKHULOQWWKP HQWVDVDHQHAHAOW \R P DQEQ \REXQY DV\KHS LUIADV RMDIHLVIQH | HAMAH
SURIW SHIHANRQDGSHHYDIRQR WH/ HOFBDAGE. \WHS LUADVY RWWOIH DOGZ LA XUQMK \R\KHE RTDMDS JHIMP HD CRIFHR \KHQHHALW
R\KFK CRNRQ RIHAHUZ LW UL BTXHUAG R &F{ODMJII)BJI-Q/\N}G(IQWPI-QN LOH HRANRQIRP IZQBV)G(R\M-ULQR.PDMQD/PD EHUDRIED
UG \R HIDE®! WH & RIDMDOS JHQAMR \ENH \KFK CRIR) RURKHZ MVH UDRIED WHNXHAMG B\ &RUDMBO$ JHQV7R \KH H \WOASHP WG B
DSSTHEDIQY WH&ERP SIQ KHIE\ DARRU] HY/\WH & RIDMICS JHIWR H HXWM DQG | L4 1 LQDGA.Q) WEP HQIV RUFRQIXDINRQ WBAP HOV GHAHADY R

POQEQ \R &Y D/WHS$ LRDWO RWIIH LV 1Q HI HFAVWKH SHIHANR DQG SUWAYDIRQ R \WH / LHD FUDAMG B\ \WH$ LUAITWO RUGDIH Z WRAIKH
&RP'I) VI QDMUHCSS-DUQ) \WHIRQ 7KH&RP SIQ \KDDSD \WHFRWR RUICAGHOBDR ) UFRAQ RUIDY) LFOAQ) Z MKRXAIP LMIRY
D) 1Y) R 1LDEAQ) RUFRQIMONR)WEAM HWV GFHADY R P DQEIQ \R B D/WHS LIRDW) RMDIHLYLQH | HAMKH SHIHRIRQ DQG SUIHHYDIRD
R \WH/ HQFUDMGE! \KHS LURIDIVD RWDIH

$57,&/ ( 9,
(9(1762) ' ()$8/7 5(0 (' ,(6

6HANRD (YHOVR ' HDXO\W$ Q RHRUP RHR \WHI RTBZ Q) HYHONV\VKDOEH? ( YHQVR ' H DXOV KHIXQEH) Z KIFK \KDOLCFOGH
B GHIQWRQWHH SIWDNROR Q' JUIFH SHIRGZ W URSHRWKHAR. Z KRKHOWH VP H\KDDRARXUDQG BHFRQIMXQJ) TRUBQ BHDRQZ KDARHYHU DG
Z KRKHNAK RAPXUHH\WKDOEH YROQEY  RUQYROQMY RUFRP HEERMWRUEHH I HAMGE. RSHIDARQR / 7 RURKHZ MH

D 3DPHMR 2 EDDIRY ) DOUHWR SD DY SUGASDOR DY / ROQRUDY 5 HP EXWHP HA2 EWIDIRY Z KHY GH Z KHKHUDAP DXUWY B
GFODIRQ DV DAKRU HG B \WIV$ JUHP FOVRURKHZ VH RUIDOUH\R SD. Z WKQILYHOSMCHY' D VOWKHGHOMWWHIR - D) LOMMWRQDQ / ROQRU
D) 5HP EXWHP HY/2 EDIDIRY RUIDOWHRSD Z WMQILYHISMQHY D VOWAHGH@DMWHIR RULL QR GHE@MWHH RULY KHHOVSHAILHG Z WMQILYH
ZQ}UMW[QIRDV\E%leSWWHWMMQWW&Wm B\ WH3D LQ) $ JHOVDY |HHRURKHUDP RXQASD CEBIE\ \WH&RP SIQ KHIKQEHURU

E &RMHIDONV
L HD@WP%LQWWRJSURPDQHR \WHFRYHDON FROGMRY/ upmwwmmvmsnm \WH&RP S
RUQWHFDHR 6HAMRD  ROWHSOWWR [Q 6XEMADY KDYQ) D) 3RRCH WHV FRQNIGGIQ6HRANRD RJ_ IQHFKFDH

VEMAAR DJUFHSHIRGR  96MQHW" D VIQWHHHIAKDADSHIRU2 (1 LIFHUR \WH&RP S0 GG QRAKDYHDGDHNGRZ GEIHR WH' H DX
DOG\RAQ D/ L WH3D LQJ $ JHOAVSURP S QRIVIHGR \WH' H DXOXSRQWH



WW DG L \WHIQMAVR \KH YD DH QRAP DAMUDD SUHXARHE GAUQ) XK SHIRG LQ WH UDRITE®! GHMP LQDIRQ R \WH
3D 1QY $ IHN

L HDXOWKDDEHP DCHIQWHRAHYDFHRUSHIRP OFHR 0 R \WHRKHUFRYHIDQV FROGWRY/ D05 DI UHP HOVRQWH SOWR
WHERP SIQ FRQEGHGKHIHO RUQDQ RKH/ ROD308HY DQG \KAK GH DXOVKDOFRQMXHIRUDSHIRGR (D VO\MMH3D LQ) $ JHQWKDT
KDHILYHQWHERP SDQ QRIFH\WHIR 1QZ UMEY

F ' HARUSHIH 7KH&RPSDQ RUDQ O DMIDOGXEMADY \KDIILGID YROQMY SHMRQLQ EDINXSW  RUD SHIMRY RUDDZ HVHNGQ
WRJDQ] DIRQ DUBQIHP HOWVARP SRIMRY TXLADNRY WHFHYHIKLS RUMP LOUWHIH XQGHUDQ ' HRRUS HIH / 7. ROVKDE L D SHIVRQ \R \BNH DOYDQBIHR
DQ ' HARUSHIH / I RUMKDE@P DNH OQ DALIQP HQVRUWH EHHIVR FUAVRY RUMKDODGER IWQ Z UMY IWLTHONV \R SD IWG-EVD/WH BHFRPHGH RU
\KODI DOJHHID \R SO LW GEWD/\WH  BHFRP H GH RUNKDIDFRQHIMR \WH CSSROF HOAR D0 UHFHYHU WKWAH PAXRED0 RUGTXADRUR IMRUDEDRUD
VVEWTQIOSOYWR LW3URSHW RUDSURFHHEQ) RUDANROKIIEHLQANMAG RUFRP P HFHGDIDOQMMHERP SI). RUDQ 0 DRUDDSXBVA0Y VHNQ) IRE-UIRY
UHIH RUD WRJDQ] DIRY DUDQIHP HQVFRP SRIMRY MNXMEDIRY UHFHYHIKLS RUMP LOUUHIH XQA-UDQ * HRRUSHIH / 7. RUVHHNGQ) \KH CSSRQE HQA

Z LKRVWHFRQHOAR \WH&RP SO0 RUDQ 0 DAUDOSXEMADY R O UHFHYHU WK PAKRADQ RUANDRUR IMRUDDRUD VEWBIQMOSOWR \KH3URSHWY
R WH&RP SDQ RUDQ 0 DMIDOSXEMGADY DG KK SURFHHAQ) RUDANRQ\KDIDUP DQXQEWP MHGRUXQMY HSIRUDSHIRGR @)V RUDQRGHU G-RUH RU
MGJP HOARUDQ LQYROQIY  SHIMRQ DENGAFDIY \M—l&F«PSEQ RUDQ 6XEMADY [QRYHIMWKDDEHHOMIGE DQ FRXUVAR FRP SHMARUMARNRQ DOG \KDX
WP DOXQAWP BWHERUXQAM HG| RUDSHIRGR

G 3NPHMWR -XGIPHIN 7KH&RPSIQ RUDQ R WO DMIDOSXEMGDUH/ IDO\R SO DQ | LQDOMGIP HOARURGHUIRUWH SD P HOAR
PRH IQHFHWR UHG-UHG DDODQMWMRUD). R LW DAHV H FOMYHR DQ MGIP HQARURG-UWH [P RQN R Z KIEK DH [IX@ FRYHIG B
LQXIDEFH®W DY CESTAEG! GHEAWEB DG DV\R Z KIFK WHIQAKUHUKDY BEHOQRIVLHG R \IKFK MGJ P HOARUR B-UDQG KDY QRAGHIHG FRYHIHIQUASHRAKHIR
DOG HWHJ L DQ HIRUAHP HQASUIRAHHAQIV \KDIDKDYH BHQ FRP PHIHG B\ DO FUHB\RUXSRQ WK MGIP HFQARURGHURU 1L \KH \CP H \KDIDQRAEH B HG
YOFDMG VDI LHG GVAKDUHG RUBRQGHS SHAQ) DBSHID RUSURYIMRQY \KDIDGRAEH P DCH I ROVKAK Wit YEFDARQ VDY CRMRQ GVAKDUHRUERQG RUDVM R
H HRANRQWHIR \KDIGRAEHSURAXUG ZWWQ~ @) VIURP \WHAMR HQU WHIR DQGWHERP SDQ. RUKHUABYDQN) DMIDOSXEMANY \KDIRAZ MO\OG
mswmmgm%%\»gmmmmo«u@ Z KK H HANRQ R WH \OP H\KDDKDYH EHHQ B H5 CESHDOWHH URP DOG FDXAH \WH H HRXANRO \WHFR \R EH

H  HDOWRD2WHJ HEWRUGHXUMW 7KH&RP SDQ RUDQ 0 DAMIDCSXEMADY KOO L IDORSD 0) SUGHSDOR RUIQMIMNRQDY * HEY
RAHJWDQ \WH 2 EQIDARD \WH SUGASDORUI DRH P RXQAR Z KIFK H AHHBY ZKHGH RU Z KHH SHP WG Z \MQ DY DESTFTE®! JUFH SHIRG

ZKHAHUEY \AKHXBG P DXUMWY UHTXLLHG SHED P HQVEFRHBLDARD GHP DQG RURKHZ [VH DG \VKAK GH DXOVARQIXHY XQUP HAHGS | RUILYHI6MQHW! DV DM
KK GHEMRUDSSTHEBIIUFHSHIRG RU L IDORSHIRP RUIRBHYHDD RKHUSIRYMRY RKHAKDQDSURYMRWDA\KEWEQID LGHINFDOR DSRYIMRQ
LOWVS JUHP HOVFROBIGHGLODR DIUHHP HONHRXUIC) RUUHIMG) \RVXFK ™ HEWRUID. RMHUBLHIFK RUGH DOWQGEHNKAK HEADIUHHP FONRFRXY L \KHHIHFY
R KK | DOUHWR SHIRP RURBVALYH \WKAK RIHUSIRYIMR)Y RUEWHIRK RUGH DXOVLY R FDAH\KAK ' HRIR BHARP H GXH SURUVR LW \WBAG P DXUNWY SIRNGHS
KRZ HYHJ WDV DQ \KFK | LOUH UK RUGH DXOWKDE@EH Z DYHG RUPXUHG DVHIGHIRHG R DZ UMY 1URP \KFK KRTHJRUWKWAH WHD \RWHH \WAR \XK

Z DYHJRUPAH WH( YHOAR ' H DXOKHIXQGHUR BHDWRQR VXK I DAXUH BUIHIFK RUGH DXOVKDODEHGHP HS ONHZ VHWR KDYH BHHQWHIHXSRQZ DYHS RUPXUHG



| (5.6$ $Q 25HSRWERI( YHON D/\KK WP LVGHIGHGIQ( 5,6 XQGHUDQ 3MQ RUWHBSRQN HAR DR CESURSUDM 7UEXQDOR D
WUKVMHVR DCP LQMMUDD). 300 ROWHWLIP LLDIROR DO 3@QZ MMQWHP HIOQ) R 71M81,9 R (5,6$ DUGOQ R \WHIRMHRQ) UAXWIQDP DAMIDOITEON \R
\KH 3HMRQ 94HH LW mmg/&mmmm RUDQ 3@QI00W\DM\ \WH3PIQP XP IXQAQ) WA/ R (5,6% RULVGHMP LOHG R EHIQ3 DAM WM
Z\MQWHP HQQI R (5,6

J 0 MUPBBHIEBIRD $Q USUAHQBINRQ RUZ DUDQW P OEHE, WH&RP SO LV XQRKHLQDQ P DAMIDOUASHRVRUDD FHWWLFDM \AKHX®
WBMP HOVERWQRIFHRUZ UMY H FOQQ) DY $ SSUNMIDIRIZ KIFK WH&ERP ST P DNV QR UBUAHOIMRD | XUNKHGE, \WHERP S0 \RWHS JHIWRUR
\WHYOQW RUDQ R WHP LVXQUKHIQDQ P DMIDOAS-AWRQWHEMDYR Z KUFK \WH I CRVVAVR Y CUHWBIAG RUFHWYLHG \KDDUP D.QP DMIDCDAKHWP HR
QVFRYHY DQG\KDD L FXUEG! P DQLGFRRUMANQD) P DMIDOASHAADW @) VOIWUZ UMK CRIVH\KHIR \R\WH&RP SO IWEHQ) XQGHIARRGWDADQ,
IDOUHE. WH&RP SDQ W LGFOGH Z QDY \KFK VAKHXB! WP HOVUHSRWQRIAH RUZ UMDY DY LQRWP DARQ \WH RP MIRQ R Z KUK Z RX@ FDXH \RH
P DMIDOGFOGHGWR EHP MBDAQ) \KDTEHDYP XFK DQXQUKK DV/DI DOHWEM HOWFRQEIGHGWHHO

6HANRQ 5HP HIHV8 SR’ HIXOV

D 1 DQ(YHMR ' HDOWSHAIHGIQ6HUWRD OF RFXY \WH&RP P MW HQWVR WHY/OONY \KDIDWHHXSRQ DARP DIFDD \MP LDM DQG \WH
DJJW0DA XQEIG SUCHSTOEDDUFH R DQ5 FRXG IQMANRO W 2 EQUDIRO KIDWHBXGRQ B-FRP H GGH DO SD) LEG! FRAAUMO® WHBZ LK Z (KR
CRANRQE \WH3D Q) $ JHOARUDD ¥OON DG Z MWRWAMHFH SUAHIR HOVGP DG SIRMIVGRIAHR  SIRMINRULQMOAIR CFRHBIDM RUGRIFHR DO RKHU
NQG DOR Z KK DHKHFR H SIAMO Z OYHG ( [ AHBADY/\RWR W LOWWH SHHAQ) VHOMPH \KRX@ DO RKHJ( YHOAR ' H DXO\RFRXUDQG EHFRQMOXAQ) \WH
3D LQ) $JHOWP D DG BINXHIMGE. \WHO DNRUMY YD\ KD GR DY RHRUP RIHR WHIRGRZ 1Q)

$ FAHBIDIRY ' HAOWH B Z UKD QRIVH R WH &RP SO \WH HQINWH XQEOG EDDGAH R WH 2 EQIDIR) RUDQ SDWKHIR
mpmnm GXH DG D BB Z KHMXSRQ IMWKDIDEH GXH DG SD CEG! Z WRWAMHFH SHHR HOVGP DOG. SIRMIWGRIFH R SURMIARU
ZIQJ\:Q/\XRD_YI_G CFAHBIDAM RURKHUQRIFHR DQ NQG H A-BADQ. QRIVH RUGHP DQG\GHAIHG LO\KMY'$ JUHP HQV DOR Z KIFK DHKHBR. H SUHRO

L _7HP ICDNRD 7HP LCDMWHERP P LW HQVE! Z UMK QRIFH\R\KH&RP SO
L _-XGIP HOAS HFHDQ FOIP \RMGIP HQV

Y  5LIKW ([HAVHDQ DG DEd®IDODOG HIXMEG! 5 LKW DYDLOEG! \R IWIGFOGQ) DIDWHP HIH/ XQGHUWH &D8H 7TRZ. Q 7UDW
IFOGQ) Z WRWIP MBNRD $ WFB! R \WH&DBH7RZ Q&RQYHNRY

© K UASHAR DI HIWLYR & UHEWZ WK BASHANR Z KUK SUAHQR HQAYRUKRGRUMKDEDGRAKDYH RAPXUHG DAKH WP H Rl 0 CAFHBLDARD
swmm\m/m_ \WH&RP SIQ \KDIDXSRQDQ \XFK CAFHBLDMRY G-BRIWOQDFDK FRIDMICIFARXQARSHIHGE, \WH3 D 1QJ $ JHOADQLP RXQVNXCOR
\KHDIJ U DMWHQ XQAIY. QDG XH SIHGLP RXQIR KK/ HMYR & UHAWS P RXQNKHTS LQVKAK FDK FRODMDCCFARXQAKDOEHDSSTHG B \WH3D 1Q) $ JHY
R \WH SD P HOAR® GIIW GIY Q XQEHJMKAK / HKLY R & UHAWDIQE WH XQAHG SRMRQWHIR DI \MUDEVKAK / HWY R & UHAVWKDIDKDYH H SLUHG RUBHHD | XA
QIY QXSRQ Ll D) \KDOEHCSSIHGWR WD RMHURE@I DARQ/R \WH&RP S0 KHIXQEHUDE XQEHAWHRKH RIQ305HY $ I\WUDDWAXAK / HAMYR & WHEWKDT
KDYHH SIWHGRUBHHDIX® GUIY QXSRQ Db HP EXWHP HA2 EQI DARQVAKDTOKDYHEHHQ VDI LHE DG DTRKHUREDI DIRQ/R WHERP ST



KHUHXQEHUDQG XQEHMHRMH RDQ3D8HY\KDTKDYHEHHQ SOGLQI X\WHEDDGRH L D) LQVXAK FDK FRADMAMDOCAFRXQIKDOEH HMHG R \WHERP S RU
\KFK RMHUBHYRODVP D EH@Z | X@ HOMBG\KHHR

F,QDGAWRQWR D) RAHJUIKW DQG UP HIH/JUDQMG VR \WH & RTIDMIDCS JHADQG \WH %O\ LQ WH/ RDQ3CSHY \KH & RTDMICS JHIARQ
BHKDD R WH 9OQW P D H HAVH DIWKW DQG UP HIHV R D HRXUHG SOW XQEHUWH 1 HZ <RIN8 QIRP &RP P HADD&RAH RUDQ RINHJ CSSTFCEG @Y
© WKRIP IMCY \WHIHHDOW R \WHIRWIRQ) \KH&RIMDS JHVZ WRWWE-P DQG R SHIRP DIFHRURKHUGHP DG SUAHOR HOVSURMIWDGYHWNHP HOARU
QRIFHR ) NQG H A-BAI) QRIFHUHNXUGE @7 HHMG\REHRZ \RRUXSRQWH&RP SOQ DODQGHIK R Z KIFK G-P DB/ GH HQAY Do/HMYHP HQVDQG
QRUIAVDHKHIE ZOYHS PD LQWKAK AU WIGFHY | RWKZ LW FRIPAMBFHYH DESURSUDAM DQG WD) HXSRQWHERMMIDRUDD SDVWKHBR RU
WHX\HE \WH&RP SOQ R DO FDK ARTDAMBPCOUMCOY LQUASHAWR WH & RTIDMICRQVKAK WP \/D/\KH & RIDMICH JHIAGHHP VUHDRIEG! DQGRUP D |RWZ W
\HD BDH DALIQJLYHDQRINRQ RURSWRQVVR SXUADHRURKHZ IVHAVSRHR DG GHIYHU RUDFTXUUHE, FHAWAGROEHKDD R \KHYOON \WHE&RIMICRUDQ,
SOVWKHIR RUFRQUAANR GROQ R WHIRMHRQ)  1QRHRUP RUH SOURHY DASXEQE RUSUYDM\DBIRUNDBY DADQ H AKDQIH BIR\HVEROG RUR I IFHR WH
&RMMDOS JHIARIDQ YON RIHIHZ KHH XSRQKAK \WIP V DG FRQAURQYY/D/IWP D GHHP DBYIMIE®! DQG DAKAK SUFHYDY/IWP D GHP BRI RUFDK RURQ
FUHAVRUI RUXVUMUHGHIVHY DY WRXVDWXP SWRQR Q- FUHAWIMN 7 KH & RIMIDGS JHARUDQ. %N VKDTKDYH\KH U KWKSRQDQ VKFK SXEQE \DBIRVDBY
DQG \RWHH \W/BHP WKGE @¥ XSRQDQ \KAK SUYDM\DBIRADBY \R SXUKDHWHZ KRBIRUDD SDWR \WH&RTMMIDOWR\RE |UHR DY WKWRUHTXW R
WGP SIRQLQWHERP S Z KIFK UWKWRUHDAW LV KHBE. Z DYHG DG UHBDWHS 6 XEMANR WH\KFAHHEQ) SDUDIUDSK. \WH & REDM.DCS JHANKDBLSS® \WHQH/
URFHOB/R D) CRARQUNDE. VEXUXDQAR\KLYS FBIO ., D\MIGHGANY DOWDRIEGIFRAVOEGH SHOAVR HYHY NGB LOPXUWHGLO FROGHRMROWHI WK
RUCAG-QEORWHFHRAMIHNHEQ) R D) R WH&RMMDORIIQDY RAHUZ D DM \R \WHE&RIMMDORMHUWKWR WHE&RTIDMIDCS JHINDQG \WHYOQW
KHIKQEHU LGFOQQ) WDRIEGIDARCH M| HHYDOG AVEXWHP HOV \R\WHSD P HQAVQZ KRBIRULQSOWR \WHREQIDRQ/R \WH&RP SIQ XQEHWH/ ROQ3C8HY
LOXAK RE-UDY/\WH & RTDAMIDCS JHOAP D HPRVDQGRQD CWUNKAK CESTFDARQ DG DMAMHSD P HOAR \KH&RTDMDCS JHOAR [ RKHULP RQAHTXLIG B
D) SIRMMRQR Q7 LGFOQQ) 6HRIRY D R WH1H <RN8QIRP &RPP HHADDREH QHHGWH&RIMDOS JHOAFFRXQNRUWH\KSOV Ll DY \R
WHERP SIQ 7RWHH \WASHP IWHGE, CSSIFEGIQY. \WH&RP SDQ Z DYH/DOFDIP V AP DIHYDQG GHP DQG/IWP D CFTXIUH DI DQWARH & RIDMUICS JHARU
D) YONDUMQ) RWR \WHH HAVHE, WHP R D0 WKWKHIKQEU, | D) QRIAHR DSURSRHG\DBIRURKM-UGVGRIMROR & RIDMIDKDGEHWHNXUGE @
\KFK QRIFH\KDOEH GHHP HG UHDRTE®IDQG SURSHULL JLYHQDABDIV G VEH RIMVKAK VDB RURKHUGASRVMRQ

G 1 REMMENEQ) D) \MQ) KHHOWRWHFRUY |RURZ 1) DOCFFHBLDARQR \KH2 EQIDIRQY/SXUXOONR 6HAIRD

$  DOSD P HQNUFAHYHSRODAFRXQAR WH2 EQIDIRY/ LFOQAQ) Z MKRAIP \BNRD DOSURHHO/R WH\DBIR D 3RRS WHVUHFHYHGE
WH3D QY $ JHQWKDD\XEMAMRGHANRD  EHDSSTHGE WH3D 1Q) $ JHMVIRTRZ V

L IR SD P HAR WDASRMRQ R \KH 2 EQIDARY/ FROXYANY |HY/ LGP QWA H SHOHY DG RKHULP RXQN SD CE®! R \KH
$ JHOV LGFOQQ) | HVDQG AVEXWHP HOV DG RMHURKDUHVR FRXQFDR \WH$ JHOV SD CEGIXQGEHUGHAMRD DG OP RXQN SXYXDQAR DI HH
GWHLISD CEGIVR WH3D LQJ $ JHQNQIWFDETAW DVAKK

L \HRYG R SDPHAR \WDASRMRQ R \WH 2 EQIDIRQY FROMMANY [HY H SHRHY LQE-P QUWA/ DOG RKHULP RXQN. RKHUWKIR
SUGASDD UHP BEXYHP HOAWREQI DIRQVLQUASHRANR P HDQVDSD: P HWP DCHE\ DO, WXLQ) 90N SXSXDQMR D/ HW



R &UEWQAMMNIGG/ HWUR &UHEWHY SD CEGIR\WHIDNDQGWH, WHLQ) YO\ LFOQQ) |HV DG AVEXWHP HONV DG RKHUAKDUHVR
FRXQHOR WH YO\ DG \WH , WXLQ) %OV SD CEGIXQEHJBHAIRD  RUBHANRD — DUMQJ XQGHUWH/ RIQ3C8HY UDBED [P RY WHP 1Q
SUIRSRWRQ\R \WHUASHRRYHIP RQNGHAAIEHGLOWYFOXNA L S CEGIRWHP

UL MG \RSD P HAR \WDABRMRQR \WH2 EQI DIRQYFROAMMNGY CFRXHE DU XCGEOG/ HWUR & UHAWHHY DQG FKDU HY DG LQMBAK
[ WH/ RDQ/DQG \  XQUHP EXUHG SD P HOVP DCHE. DR, WXQJ 9N SXWKDQMR D/ HWUR & UHAWUDEED [P RY \KH %O\ DOG \WH
,AHLQ) YOOV IQ SURSRIMRQVR \KHUASHARYHDP RXQVGHAUIEHGLQWYFDXH UL SD CEGIVR\KHP

Y IR $ \RSDPHIR WDASRMRQR \WH 2 EQIDIRQ/ FRQMMNY XGBOG SUGASIOR \WH/ RDQV DG XQUHP EXWHE SO P HY
PDCHE DY, \WXLQ) %OON SXUXDQAR D/ HWUR & UHEWDQG % \R FDK FRUDADD H\WDASRMROR! / & 2 EQJDARQY FRP SUMQ) \WHXQRIY Q
P RQAR / HIMY R &UHEVWR WH H \WOAGRARKHZ VH FDK FRIDMID HG B\ WH &RP SO0 SXWXDQAMR S WIFGH ||, RUGHRANRD DBEQ
P RQJ \WH %00\ DG WH , WXLQ) %O\ 1O SURSRINRQ \R \WH UASHRIYH P RXQN GRAUEHG QWY FIXH LY SD EGIR WP SIRYIGHS \KDY
[ DQ \XFK CP RXQNCBSIHS SXUKOQAR\KEFDX\H % DCERYHKDOEHSOIG\RWH3D 1Q) $ JHIVRAKHUDEEGI CAARXQAR \KHDSSOFEG!, WXLQ)
YOO \R FDK FRODMDT H 2 EQIDARYY 1Q UAGHAWR / HKY R &UEW \  \XEMRAMR $ WFG1 ,,, RUBHAIRD P RXQN X\HG \R FDK

HWHDIJU-IDMOP RQAR / HAKMYR & UHEVEXUXOQAR\KYFOXH LY \KDOEHXHG\R\DIM\ QLY LQIVXQAHMAK ] HIMYR &UHAV
D/\WH RFPXUDQG ] XSROWHH SILDNRQR DR / HWUR &UHAWZ MNWRAWID SHYAQ) GIZ IQIV \KHSIR IDB\KDHR FDK FRIDM DOWDOEH
QAMMEXMG\R \WHRKH2 EQIDIRY Ll D) IQWHREHNMWRWIQWYEHANRD G

Y 1UW \R\KHSD P HOAQIX®R DODRKHI2 EQIDIRY 1Q HFK FDH WDEEY [P RQY) \KH$ JHOV \WH %OQNY DG \WH , WXQ) YD\
EDHEXSRQWWHUASHRLYH DI J W DMIP RXQVR DIDRK 2 EQIDMRVRZ LQ) \R\KHP LQDFFREFHZ LW \WHUASHRARYHLP RQMKHIR \WHOGH
DG [EB DG

YL 1O WHEDDRH U DY DWUDTR EQ)DNRQY KDYH BHHQLQGH HDUE® SOGIOQIX@ W WH&RP SR RUDYRKHZ DMHUHTXUHG R
@ DB

% Ll DQ OP RXQAP DQVRQG-ERIMDYFDK FRIDMDCDWDD HWYR & UHAVWKDYHHWHIEHHDI X® GIY QRUH SIHG Z WRAQ
SHEQ GIZ IQV KK UP DQQ) [P RXQNKDIEHCSSTHG R \WHRKH2 EQIDARYY Ll D) LQWHR GHAANVRW CERYH

6HANRD  5HPHAWVIO* HHID,| B ( YHOAR ' H DXOWKDORAAXUDG EHFRQIMXQ) WH3D LY $ JHOWP D 1P P HADMY SIRFHG

\R SIRKANDQG HY RIFHDDRUDY. 5 LIKWZ D UASHRRHBR FROBIGHS LOWMLYS JUHP HONRUDD RKHJ/ ROQ3CSHYRUP D HIRUHDQ RKHJGIDORU
HIXOEBI5 LKW $ Q 5 LIKWP D EHH HIAMVHGIURP WP H\R WP H LQE-SHIGH® RUFRPXUMD® DQG DR \MQ DVANKDBEHGHP HGH SHAHQAVL RZ DYHU

R DY (YHOARR ' HDXOWKDTH \WIG\R DD \MEVHXH YHOAR * H DKV
$57,&/( 9,,,
7+( $* (176




BHAIRD $XWRUI DIRDDOGS AR ( DK YOQN KHIE LLHYRFCE® CBSRQN DG DARRU HY D -30 RIDQEKDHYON 1 $ \R IRV
DVIW3D LQJ $ JHWDQG & RTIDMBCS JHOKHIXQE-UDIG XQEHUHFK R WHRAKHY RDQ3C8HY E -30 RUDQ&KDHIYON 1 $ DOG&IMEDN 1 $ \ROFY
DV&R $ GP LQVADYHS JHWKHIXQGEHIDIG XQEHUHIFK R WHRKHY RDQ3C8HY F %0URD VO/ON 3/ & \ROAADY/6\ QRFDIRQS JHUKHIKQGEUDEG G
YONR $PHIFD 1 $ 94 3 30UEDY * RGP DQB6OFKVYONS 6$ 0 RIDQE\WID! 6HIRJ) XQAQ) ,(F 8 6 f’/dZQ\IlDNQIHS\)\R:LDL‘FQ[l}B HoY
YDJRVON 1 $ \RCAND/ REXP HQBANRQS$ JHOWVKHIKQEHU - 30 RIDQEKDHION 1 $ FROHMVR\XAK DSSRQA HOADV3D 1 $ JHONQGDIUHAR
SHIRP \WHGAM/R WH3D 1Q) $ JFHQAKHIKQGHUDQG XQEHWHRAH ROQ30BHY ( CRK R -30 RJDQ&KDHYON 1 $ DOG&MEDN 1 $ FROMQN
\R LW CBSROQN HMWDVDE&R $ GP LQDAYHS JHAVVDUFD VDN 3/ & FROHIVVR LW DSSRIQR HOADY 6\ QAFDIRQS$ JHOADQG HIFK R YON R $ P HIFD
1$ 93 30UEDV * ROPOQBOKVYONS 6$ 0 RJDQAWOB! 6HIRU) XQAQ) ,GF 8 6 %D0N 1 DARDCS WRADMNRQDQG: HWY) DJRUON 1 $

FROHQIV \R LW DSSROQI HQADY' RAXP HQBANRQ $ JHQW/( DK %N DAKRU HY DG GLHAW \KH 30 1Q) $ JHOANR CRARQ LW BHKDD DG \R H HIVH \KFK
SRZ HY/XQEHLYS JUHP HQADYDUH\SHAL LFDD GHBIDAMG\R RUBTXLHGR XK S JHB \WH\MIP VKHIR \RIHAHUZ DK \XFK SRZ HY DV DHUDRIED
ICAGQEDKHHR $ VVRDQ P DY QR SUALO SIRVIGHGIRUB WV$ JUHP HONRUWHRKH ROQ3CSHY LFOGQ) Z WKRAWIP MIRQ HJ RUAHP HYY
RUFRIANROR \WH/ RDQVRUL R WH3D Q) $ JHONKDDQRAEH BTXUHGWR H HRVHOQ. QVAUANRQRANHED DRARQ EXVWKDEH UHTXULG\R CRAVRU
R HUWIQ 1URP [RNMY DG \KDDEH I X SURKAMS 1Q\R TAMY RUMHWNQQ) 1URP [RNMY  XSRQ WH [QXKANRY/ R \WH 0 DVRUMW QN DQG \KFK
LQWNKANRQY \KDDEH ELQAC) XSRQ DIMQNY DOG DOKREHYR / RIQ/RUL RMY SIRVGHS KRZ HYHJ \WDACR'$ JHAKDEEH BNXUHG R VENH Q. CRIRQ
Z KK H SRANKK $ JHQAR QORI RUZ KLAK IVAROADY \R\KLVS J GHHP HWRUCSSTHE®/ [

6HARQ $IHOM SHIDFH (W 1RHR WH$JIHQV DG RH R \WHU UAS-RAIYH $ 11 IIDMY GLHARY RILFHY DIHQV RU
HP SR HAV\KDIEH ACEGH | RUD). CAMNRQ\IND RURP WG \R EHVINFDE. IVRUWHP XQEHURULO FRQGHRANRO Z WK \KH/ RDQ3CBHY L Z W WH
DAKH UHDXHANR WHO DVRUMY 0N RUDEDAH YO UL BITXUG RU L LQWHDBHIFHR IWRUKHURZ QJURW QHI @ HIFH RUZ LEDXOP MRIGENLY
EHQ) WH H SUAW LOMMRQ R WH SO \WDAMKH $ JHOV DQG WHU UASHRIWH GLUHARLY RILEHY DIHQV DG HP SBR HAY/ \KDIDKDYH QR QCEAW |RU
CANRYY DQG RP MR/ XQGUWIY 6HAIRD — UAXAMY 1R WHURGQY FRQNEXRY QGH@HFH : LWKRWWIP MMRQ R \WH JHHDDW R \WKH
IRMRQ HFK$ JHQVL P D WHDARHSD FHR HORK/ ROQRUL RMDV\WHKRGHWHIR XQIDKAK $ JHABFHYH/Z UMD GRIFHR WHDXLI QP HVWRU
WMDY HOWHIR MJGHGE KK SD HHOQGLQIRP \DWCRRY \R\XAKS JHQW LL P D FRQXOY LW B DOFRXQUHD LGFOQQ) FRXQHI RAWHERP SO
|QE-BHIEHNBXETF DFFRXQEQV DQGRAHH SHW\HDRMGE. IWIQG\KDIDGRAEH QCEGH RUDQ. CRMRQVINHDRURP KGR EHVINFDIQJIRRGIDW R, LWQ
Z \K\RHDGYLFHR! \KFK FRXQUHO DFFRXQEQIV RUH SHW UL P DNHVQR Z DUV RUUBUAHQBIRQ\R 0O %00N DQG\KDDCRAEH UAGRQUES!
VR DQ YOON IRUDD WA HV Z DUDQMNY RUBSIAHOBMRQY/ P DCHE. RURQEHKDD R WH&RP SO0 LQ RUIQ FRQGHAIRY Z W Q) / RIQ308U LY
H A-BADY RKHZ VHH SUAXD SIRYLGHE KHHOQ \KDDQRAKDYH DR GAV \R DAHMIO RUVR LOTXILH DV \R \WH SHURP DFH RURBHYDRHR 0D R \WH
WPV FRHIQN RUFRGEWRY/ R Q) / RIQ 308-URUWR LOSPAWKH SURSHW  LCFOAQ) \WH ERR\Y DG UFRGY R \WH&RPSD) RUDQ R W
BXEMADUHY Y \KDIKDYHQR UASRQUELON R HOXUHWH\DIN CAMROR D) FROGMRQVAWRIW LQ$ WIVBH, 9 RUHMHZ KHIHKHHQRKHWDQ\R FRQ LLP
WFHSWR WPV H SURM® UHTXLUHG R EH GHIVHIMG R WH 3D LQJ $ IHON YL \KDIDQRAEH BASROUEG \R DY %N | RUWH GH H HRXANRQ GIDDWV
YEIIHWFQRHHQWJFQ@QWWLF&QA RUYDDHR DQ / RDQ3CSHURUDY. RAHJLQWIKP HONRUGRAXP HWXUMVKHG SXXOQH AR RARHAHR
YL \KDOLGRXUGR ACEOW XQAHURUIQUAGHAR EQ / HZQSDSI—UE\ CANMY XSRODQ GRIAH FRQHONFHWLFDM RURKHULQWAKP HOWRUZ UMGY  Z KIFK
PD EHE \MBARSIHURUH P DO UDRIED EHIHYHGER




JHXHDGWIGHEROHE \WHSURSHUSDV RUSDMY DQG YL P D UHD XSRQOQ WBAP HAP DCH\R MR DD RUB\ \WMBSKRGHOQGEHINVHGE WK
EHP DGHE! WHSURSHIBHYRQ DOG\KDDRAGRXUDD CCEAON | RUUHDLQ) WHIRQ

6HAMRD  5LIKWR $ JHOND/YOON : W UASHRAR WHUSRP P W HONV WH/ RDQV UL D) PDCHE\ \WHP DOG\WH1 RAW Ll D))

KGR WHP  HIFK %OQN WDAY DQ$ JHQVIGFOGQ) DY $ JHKDAKHII WUEHRP HVDKRTHUR D/ ROQRUL RM QG WS 1 LIDM/ \KDEKDYH\KH
\CP HUJKW DG SRZ HY XQGHUWLY$ JUHP HOARUDQ  RKHL/ RDQ3DSHUDVDQ. RKHJYDON DQGP D H HIRVHWKH\DP HDVWRXIK IWZ HIH QRADRS JHOA
DOG\KH WP 390N RUBYOQNW \KDD XQBW RKHZ MHH SUKO LOBFDAMS LGFOGH HIFK %N KDALY DQ$ JHWLGFOGQ) DQ $ JHIWKDAKH I WU
EHFRP H/DKRTHUR D/ RIQRUL RM  IQIWIQAYIGOOSLAW ( CRK %N WDAY DQ$ JHQVIGFOGQ) DY $ JHOAKDAKHHI WUEHRP HVDKRTHUR D
/ ROQRUL RM DQG W$ 1LADAVP D CFRHBAG-BRIWIURP GG P RCH \R CRADY WKWAH XQAHULQG-OMM/ R DOG JHHD® HYDHIQD) NQGR
BMCHV ZIW WH&RPSIQ DQ R WH 6XEMADUH/ DG D) 3HIRQ ZKR PD GR BXMQHV Z W RURZQ VHRXUMHW/ R \WH &RPSDQ RUR \WKH
6XEMGDUHY DODVL KK %N Z HHQRADQS JHINVDOGZ LKRADQ. GAN R CRFRXQARHIH ROR\KHIDN

BHURD  YOON&UEAW HAMRY ( DFK %O0N DANGRZ GG HY DG DI UHHY\AKDAWKDY LQE-BHGHO® DG Z IMRAWIHIDFHXSRQDQ R
\WH$ JHQVRUDQ  RKHJYOON DG EDHG RQWH & XU LODGADY DOG \KAK RIHJGRRXP HQW DG LG RUP DIRD DV VKDY G-HP H3 CESURSUDM P DGHIW
RZ QRO MY DG GHAMRQWR HOMLQR WLV/S$ JUHHP HOM DFK %40QN DOR CFNGRZ (GG HYDQG D) UHH/\AKDAWY LED LQE-BHGHO® DG Z WRXAHIDGRH
XSROOQ R \KHS$ JHOVRUDD RKHUYOON DQG EDHG RQ\KAK GRAXP HQIVDQGLQ RIP DINRQ DY/ IWKDDGHHP  CESURSUDM DAKHWP H FRQMXHR P DNHIW
RZ QRIHAVWE-AMRVIQVING RUCRABN.GQ) CRARQXQEHKLYS JUHP HOW

BHANRYD  $JHOMLQEP QW 1 RHR WHS JHON\KDOEH NG VR \INADQ  CRIRQ KHIHKQEHURUR SURHRXAMRUGH HIG DR \KLY
1Q UAS-AWR \MLY'$ JUHP HQARUWH / ROV RU L RIW XQBAW 1QEHP QUIHG VR \WKFK $ JHOAV \DIWDAIRQ B \KH YOO\ DIDQIAGRY FRWACHOW DG
HSHOH ,1 DO LQGP QW I XUQMKHE \R KK $ JHOMKDDEHRP HIP SOUHG WP D FDX RUDGAMRDOLQE-P QW DG AHDHWR GR WH LRV LQGP QUG
D]DQ)W(QM&}]W@JQ}PQWLVJMQ QDGAWRY \WHYDNWVHYHIDD EXWRARQE DIUHRIQEP QI\ \WH3D 1Q) $ JHIMR\KHH \WIWR/
WHPEXWHGE WHE&RPSD)  WDAED DAFREQ) \R \WH UASHRIYH SUGASDOP RQV R WH &RP P WG/ ROV \WHDKHB B\ HIK R WHP RULL (R
&RP P WG/ ROQVCUHDAKH WP HRAMBOAQ) DBE® CFFRAQ) \R HWHU L WHUASHRIYH P RQVR \WHU&RP P LW HQV RU LL LI \WH&RP P L\ HOW
KDYHWP LCDMG \RHUASHRRYHLP RQNR \KHE&RP P LW HQVLP P HADMY SURMR\KAK WP LADIRY SIRVIGG\WDMOQWHFDHR 6HANRD — ZKHQD
" HDXGMY Y%OON KDDH WADQ \KAK ' H DX YNV &RP P LMY HWKDIEH GMUHI DEHG LOWH FDBX@IRY |URP DG DIOQWAD). DG DOICH O
mam@w@mw&mmmmmpmwmﬂmw RUG\VEXWHP HOVR D0 NQG RUQDMUHZ KDARYHUZKIFK PD EH
[P SRHGRQ LPXUHGE. RUDAHIWG DIDLOQMAKAK $ JHINQDY Z D UHDMGY R RUDIMQ) RAR \KV$ JUHP HOARUDD CRMRQVENHQRURP WKG B\ \KFK
$ JHOAKQEHUWLYS$ JUHP HOARUWH RIHU/ RDQ3D8HY LGFOQAQY) ZIAM-'\’XV‘ﬂPIAMNQ DO CRIRQ\INHD RURP WG XQaHUS WV, R \MLV/$ JUHP HOVY
SIRYIGHG \WDAGR 900N \KDDEH QCEG! IRUD). SRWRQ R \WFK (CEOMY REQIDARY/ QRXH/ @P DIH/ SHDWW DRIRY/ MGIP HQV \KW FRW
H SHOA/ RUGVBEXUHP HOV UAXKAIY [URP \IFK $ JHAV I UXG JURW GHIQIHZFH RUZ LEDXOP VARQGEW( DFK YON DI KRZ HYHU WWDAMH SHAO
QMY XQG-UWVEHAIRD R LQG-P QI\ HIFK $ JHQMDBE® DV D RIAOG | RUDDWRK (CEOWY REQIDIRY/ GWHY @P DIH/ SHIDWWY CRIRY/
MGIP HQV \XW FRW H SFOH/ DG GVEXUHP HQV DIMQ) RAMR RUUAKAMY 1URP \KFK $ JHOAW RACDY RUARQMEXRY GHIQIHFH © LKRXY
@P \BNROR




WHIRHRQ) HFK YN DIUH/\R UHP EXWH\KH 3D LQJ $ JHIABURP S XSRQ G- DG | RUIWDBEG \KDHR D) RAMR SRANHAH SHOHY LFOQQ)
WDREIEB FRQHDIHY LORUWBG B\ \XAK $ JHOAIQ FRQGHRAIRD Z W \WH SUHSOIDINRY H HRANRY DEP LQMADARY RUHIRIAP HYAR RUGIDODGYIFHIQ
UASHRAAR WKW RUUASRQIELOWMNAY XQEHU WLV/$ J UHHP HOADQG \KH RMH/ RIQ 3CSHY\R WH H \WWKDATXAK $ JFHOAY QRAHP EXUHG | ROVKAK H SHOHY
B WHE&RP S} 7KHSRVMRY/R \MVEHURD  \KODVKYLYH WH\MP LCDIRQ R \KLV$ JUHP HADQG RUWH SD P HARUDALIQP HOAR DQ R \KH
/ ROQVRUL RMW/

6HARD  _6XAFHARUSD Q) $ JHONDOG 6XFFHARUSRTIDMICS JHOM DK R WH3D LQJ $ JHONDQE \WH & RTDMDCS JHOWP D UALIQ
DAIQ WP HE JIMQ) Z UMW QRIFH WHIHR \R WHYOON DQG \WH&RP SO DQGP D EH WP RHGDV3D Q) $ JHQARU& RTIDMID0S JHIVDY CESIFTED
XQEHMY/S$ JUHP HOADQG \WHRAH ROQ3CEHYDADQ. WP HZ LW RUZ WWRXWADAHE, \WHO DNRUAY 900NV 8 SRODQ \WFK UL CDINRQ RUUHP RYDD\\KH
0 DVRLM DG\ \KDODKDYH \WH UIKWZ WK WH FRQHOWCRAR BH XQUDRIED Z MKHG RUGHD H5 R WHERP S SURVIGHS \WDAIKH &RP SDQ IV
FROHNVKDDRAEH UHTNXLHG GAUQ) WHFRQIDXMGFHR D' H DXOWRUDD( YHIR ' HDXOV R DESSRQDVKFFHARUBD LQ) $ JHINRID\KAFHXRUS RTDMIC
$ JHON, | QR\XFFHWRUSD LQY $ JHONRUS RTDAMDCS JHYAKDEKDYH EHHQ R DSSROQMS DG \KDOKDYH CFHBIMG \KFK CBSRON HUWZ WO FDBOEDU
@ VOWUWH WA 3D Q) $ JHARUERTDAMIDCS JHAWY D/ DSIFE®! JIVIQ) RIFHR UALICDIRQ RUWH O VAUV %/DCNV UHP RYDOR \KH UAINIY
&RUMMIDOS JHOV\KHD \WH UAMIY 3D [Q) $ JHQARU &RUMMIDOS$ JHQV DV DESIETEG! PD RO BHKDD R \WH %N Z W \WH FRQHQV GRMR EH
XQUDRIED Z \WKHBRUGHD H5 R WHERP S0 SIRVIGHEWDAKHERP SDQ IV FROHNKDDCRAEH UHNXULHG GAUQ) \WHFRQMOFHR D' HIXORU
( YHQAR ' HDXOV DSSRIQAD\KFFHWRUSD 1QJ $ JHQWVZ KIEK \KDEH DARP P HIADOEDON RUDQY] HE XQAHUWH/ 7 VR \WHS QWG 6\BMVR $ P HIFDRU
R DQ WBMWHIR DQGKDAQ) DFRP ELGHS FDSMIODQG VKSR DABDIV RUD \KFFHARU& RIDAMDCS JHV8 SRQWH DF-BIGFHR DQ
EBSQQNFQAD/&RDBMMJFQAN—LH(Q}UEQBXQG—UW RKHJ/ ROQ 30BHY B\ D \WKFFHWRU3D LQ) $ JHIARU D \KFFHARU & RTIDMIDDS JHQWV\KEK
\KFFHXRUSD) 1Q) $ JHNRUVKAK \KFRHAR S RTIDM DS JHQNKDDXHIKSRO\XAAHHG\R DOG EHARP HYRUMG Z K DU KW SRZ HY SUYIGBI H/DQG GAMY
R \WHUAMIQ) 3D 1Q) $ JHONRU&RIDMDOS JHIVDQG \WH UHNIQ) 3D 1Q) $ JHINRUE RIDAMIDCS JHINKDOEH GVAKDUIHG | URP. LW AN DG REQIDNRYY
XQEHKLYS JUHP HONDQG\KHRKH RDQ305HY SIRVIGHG\KDARBD [RUSKSRA/R P OQRIQQ) D) VHRXUM LOMBIWAI UDQMG\R \KH & RTIDM DTS JHY
XQAHUDQ / ROQ 3C8HJIRUWH EHH MR \KH 6HRXUHG 300/ \KH UANIQ) & RUDAMIDCS JHMNKDDRRQMXH \R EH YHIAMS Z LW \VKRK VHRXUMW
FRUDADODI HQAYRUWH EHGH MR \KH 6HRXUHG 30 DQG FRQIMXH R EH HQIVBG \R \KH UKW VAR LQ VXK / RDQ 308HU DG LQ\WHDHR Q)
&RMMIOQWHSRIYAMROR \KHE&RTIDMD0S JHIMKDTARQMMH\R KRTE\KXFK & RIDMDO LOHIFK FDHXQIDWKAK WP H DV D\KAFHWRUS RTDMICS JHY
L DSSROQMS DQG DBV \KFK CBSRQF HQNQ CFFREDGFHZ WK WMVEHANRD — WEHQ) XQEHARRG DQG DI UHHG \WDAKH UANIQ) & RTIDMIDOS JHOAKDD
KDYH QR G RUREQIDIRQ \R \BNH DO [ XUKHJCRNRQ XQEHUDQ / ROQ 306HU LGFOGQ) D) [RIRQ UHTXULHG \R P DQBIQ \WH SHIHAMRQ R DO \KFK
VHRXUDY LQMIARY $ 1\WUDQ. AN 3D@$memmewmu®mmwpmmsn@$Jmm&mm HOAWHIHKQEHU
DOGXQEHWHRAHY ROQ308HY \WHSIRVIMRQ/R \KMV/$ WFBH9 ., \KDTIQUHWR IWEHH IMDAR DQ. CRIRQATNHQ RURP LWKG\R EHVINHQE, LW KIGBILY
Z D/WH3D 1Q) $ JHYXQEHIWYS JUHP HONDQG\WHRKHY R.‘Q3I:S|—L‘i/

6HANRD  (UWRGHRXV3D P HOV ( CRK YOONKHIE, DIUHAKRDA] UL WH3D LQ) $ JHIAGRINIH/AKAK YOO \WDARH3D, LQJ $ JHIWDY
GHMP LGHG LQ IW \RBT QVFUANRD WDADQ 1XQ0V BFHYHG B WK %OON [URP \KH 3D 1Q) $JHOARUDQ R IW$ 1LIDM/ Z KHKHUDY D SD P HQA
SWED P HOARUUED P HQAR - SUGALSDD LOAMBMV H RURKHZ M LQAYIGOWm DQG FRIBAMYHY D330 P HOV Z HIH HIRGHRA® WDQWP WG \R \KFK

YN Z KHEHJRURMWRZ QWK YN DG G DBVWHUAMOQR WK 3D P HQVRUDSRWRQWHIR VXK %DN \KDOD




SRR S EXWQR HYHONDMAKDQRHIGMGHN' D WHID M BIMOQWR \WH3D LQ) $ JHIAKHIP RQAR DQ \XFK 3D P HQVRUSRWRQWHIR  D/\R
Z KIFK \XFK DG-P DG Z DVP DEHIQMP HAD 1XQB/ \RIHKHUZ LW LOMIRAKHBIROLOUASHWR HIFK @) 1URP DOGLGFOGQ) \WHAMKK 30 P HWRU

WHIR  Z DVUHFHYHGE \XAK %0QN VR WHAM\KRK DP RXQAV WHBSOG\R \RH3D LQ) $ JHOADARHIWDMIR \WH) HEHID) XQB/( |1 HAMHS DMDQG
DUDMGHMP LGHGE \WH3D L) $ JHONQIFFREDGFHZ W EDONGQ) LQBMY KBV RQLOMEDON FRP SHQDIRQ I URP \IP HVR\WP HIQH IHAAVDG \  \R\RH
H \WASHP IWHGE\ DSSTEDIQY. \WKFK YOQN VKODCRADAHWDGKHIE, Z OYHY DARWH3D LQJ $ JHOMIQ FOIP  FRXQMFDIP  GH HQHRUWKWR
\HAR| RUUHFRXSP HQAZ LW LASHAWR D) G-POQG FIIP RUFRQMFDIP B\ WH 3D L) $ JHONRUWH MO R 0O 3D P HOV UFHYHG LGFOQQ)
Z \KRWIP MINRQDQ. GH HQHEDHERQ® QVAKDUHIRUYDDH RUDQ MP LOUGRAMCH $ CRIFHR \WH3D LQJ $ JHOWR DD %O0N XQEHMY6HAURD
\KDOEHFRGFOMYH CEVHAP DQ HWWHLIRU

L ( OFKYDNKHIR [XURUDIBHAKDAL IWBFHYH/D3D P HQWURP \WH3D 1Q) $ JHUWRUDQ R IWS [1LIDAY [ \KDAWIQDGI I HHY
P RXQARKDD RURQD A HHADMI P \WDASHAILHGIQDGRIAHR SD P HOAWHOAR \WH3D L $ JFOVRUDQ R WS 11 IIDMY Z W UASHRAR
\KAK 30 P HQVD33D PHON RWH  RU\  \KDAZ DV QRABUHAHEHG RUDAFRP SDQHGE\ D30 P HQAL RIFH IWKDGEHRQQRIVH LOHIFK \KFK FDH
\KDADQ HURJKDY BHHD P DGH Z LW URSHAWIR \IXFK 30 P HOV ( DFK 940QN DIUHHY WWDWLQ HIFK \KFK FDH RULL IMRKHZ [VH BHFRP HY LY. DH D
3D P HQVRUSRMRQWHIR P D KDYH BHHQ VHQAIQ HUIRU \XFK DN \KDDSURP S® QR \WH 3D 1Q) $ JHAR \KFK RFFXUHIAH DG XSRQ
GP DQGI URP \KH3D LQY $ JHQMWKDDEURP S BWQ QR HYHONDAMADORHYBMQHN D \KHHWW UHMQ\RWH3D 1Q) $ JHIAKHIP RXQ/
R DQ WK 3D P HQVRUSRWRQWHIR  D/\R Z KIEK \XFK DG-P DG Z DVP DEHIQVP HAD. 1XQ6/ \RIHKHUZ LW LOMFWAKHBRQLO UASHRR
HK @ U DG IGFOAQ) \WH M \XAK 3D P HQVRUSRWRQWHIR  Z D/ WHAHYHG B\ \XFK 900N VR WH QDM \XFK TP RXQALY UBG \R \WH
3D 1QJ $ JHONDARHIBDAUR \KH) H3HDO) XQ06/( [1HANHS DMDQGDUDMCGHMP LGHGE, WH3D 1Q) $ JHINQDAFREDGAHZ W EDONG) LOGAKY
XOVRQIQMEDN FRP SHODIRQI URP WP HVRWP HLOH [ HAW

L 7KH&RP SDQ KHIR DIWHKDA  LOWHHHADQHURHRXV3D P HOVRUSRMWRQWHER  DIHQRAHRYHIGIURP D DN WKLY
KDVUHFHYHG\KAK 30 P HQVRUSRMRQWHIR  TRUDQ WHDRQ WH3D) LQ) $ JHAKDIEH WKEUR) DIMG R DIDKH UKWR \KFK %N Z W URGHRY
\R \XFK P RXQADQG \ DR HURGHRAY 30 P HMMKDDQRASD SUED ~ WED - GVAKDUH RURKHZ VA \DN\ DQ 2 ERIDARY/ RZHG B \KH
&RP S0 H A-BMOQHIK FDH \R WHH WRAKAK HIRGHRXV3D P HQAY DQG\RBD Z 1W URVGHRAANR WH P RXQIR KK HIRGHRXV 3D P HQARDY
LV FRP SIMGR IXQB/R \WH&RP SIQ

UL ( OFK SDMMIVREQI DMRQV/XQGHAMLYGHRANRD — \KDDKIYLYHWHUALI QDMRQRUB-SDR-P HOAR \WH3D LQ) $ JHARUDQ WIQJHUR
WKWRJREQIDARY/E\ - RUWH U-SDRP HQAR DYOQN WH\MIP LADIRQR WH &RP P LW HOV RUWH UHED P HOAMDIN CAMRQ RUGVKDUHR DT
2 EQIDMRQY/XQEHUDY / RQ308HU

6HANRD 1 RINHR ' HDXOV7KH3D LQ) $ JHQNKDDQRAEHGHP HE\R KDYHNIRZ GEIHRUGRIFHR \WHRFRXUHIAHR DQ ' HDXQ@
RU( YHQAR ' H DXOKHIKQG-UXQBW WH 3D LQ) $ JHIMWKDDKDYH UHFHYHS Z UMK QRIVH [ URP DYDON RUWH&RP SO UH HILQY \R\KLY'$ JUHP HOA
GHAURQ) WK HDORJ( YHR ' H DODOG WY WDAKAK CRIVHLYD® QRIVFHR GHIDXOY |, | WH3D 1Q) $ JHOAHFHYH/\AKAK DQRIAH \KH3D) QY
$ JHONKDDI LYHQRIFHWHIR R \RHYDON SIRVIGHG, KRZ HYH L \KAK GRIFHLY BFHYHG I URP DYON \KH3D LQJ $ JHADOR \KDI) LYHCRIVH\KHIR
VRWHERP SR 7KH3D LQ) $ JHWKDOEHHQN®G



\RVENH CRARQRUUH UNQTURP \ENLQJ CRNRQZ W URSHRAWR\XAK' HDXOWRY YHOR ' HDXOWDVSIRIGGIQ6HARD — DQGEHANRD

BHARD &R$G3LQAMDN(I-I$JI-QN[IIS RAXP HQBMRQS JHQV7 KH&R $ GP LQMADIYHS JHOV WHE\ QRFDNRQS JHNDQG\WH
" ROXP HQBANRQS JHOMKDDRAKDYHDD GAAY RUUASROUEL A KHIKQEHULQWHUFDSCAMHY DAKEK

6HANRQ S&RMMIDD DY

D ([ FA-BAZ LMK UASHARWHH HFAVHR VIR WKWIQDFFRIDGAHZ M 6HRANRD  RUZ W UASHRAR D6 HRXUHG 300V WKWR | LBIDSURR
R FOIP LQDQIQRYHA SIRHAQ) QR 6HXUHE3DMV \KDOKDYH DY WKWQEYIGOD W U HXSRQOQ R \WH & RIWMDD MEHQ) XQEHIXRRG DG DI
\WDADSRZ HY/ UWJKWDQG UHP HAHVXQGHMWH/ ROQ3CBHYP D EHH HAVHG\RBD B \WH&RIDMDDS JHONRQEHKDD R \KH6HRXUHG 30UV IQ CFFREDIFHZ W
\KH\MP V\KHBR

E  7KHEHRXUHE3 DMWY LLYRFTE® DAKRU] HWH& RUDAMDCS JHIVDAWVRSINRQ DG LQIWAVAHIRY \R\KER BCDMOQ / IHYRQDQ SURSHW
JUDQMS\R RUKHT B\ \KH & RTIDMDOS JHIAKQEHUDR / ROQ3CBHMR \WHKRTHUR Q) / 1HY RQWKAK SURSHW WDAY SHP WG E\ 6HANRD 7 KH &RTDMIXC
$ JHONKDDORNEHUASROUEBH RURUKDYHD GAN \R DAHMIQRUQTUHIQR DY U-BUIAHBINRORUZ DUDQNV B DAQ) \WHH IMMFPH YOOHRUFRDAIEMNV R \KH
&RMWMID WHH IMMFH SURIW RUSHIHAIRQR \WH & RIDMICS JHOAV/ HOWHIMRQRUDQ. PHWIFDMSUHSOBG R \WH&RP SIQ LQ FRQGHANRQ\WHBZ W GRU
\KDODXHE& RIDAMDCS J HNEHUASRQUEGI RUCCEGIVR WHYDQNWRUDQ. RKHJIBHRXUHG3 DMV IRUDQ. | DOUHWR P RQWURUP DQBIQDQ SRWROR \WH&RIMMID

$57,&/ ( ,;
0,6&(//$1(286

BHAURY  $PHEPHIV (W

D ([ABAVSRIGGIQEHARD  QRIPHXP HMWRIZOYHR D) SIRVIMROR WLV$ JUHP HOAWRUDQ RAH RDQ3C8HJ GRUARQHOAR
DQ G-EOMMAHE \WHERP SIQ KHHIURP ROWHHURP \WKDDIQDQ HYHEHH [ HARYH XQBIW\WH P H\KDDEHIQZ UMY DGMIGHGE WHO DWW 90N RU
\WH 3D LQ) $ JHOAZ LW \KH FROHQAR \KHO DVRUMY 9OQNY LQ DIOFDAY DQG\WHD LQ DY FDMH \KAK Z CYHURUFRQHMKDEDEH HIHRANH RQD LO\WH\GHALLE
LQWBGRH DQG | RAWH\SHALLE SXUBRHI RUZ KLFK JLYHD SIRYIGHS_KRZ HYHJ WDWVL QR CP HIGP HOAZ DLYHU RUFRQHQAKDD XQBWIQZ UMD DOGMIQHGE HIFK
YDINGUA® DIHAMSWHIE  RAKH3D Q) $ JHOWZ W WHFRQHIWR FOFK YOONGUHA® DIHRMGWHIE. GRDQ R WHIRBZ Q) D [RBDHWKHIP RQWR
WH&RP P W HQVR DQ %O\ RUVKEMANID. 9OQW\WR D) DEAWRIDOREQIDIRY/ E UHBFH\WWHSUASDIOR RUUDMRULP RXQAR LQMIAXNCSSOFCEG\R DQ
/ ROQRUSDMASDIRQLO D) / HWUR & UHAVRKHUWWDD D/ SURMGHG QWS JUHP HQVRUDD |HAVKHIKQEHU F SRWSRHDQ. DML HGIRUDQ SD P HWR
SUASIOR  RULQMIWRD \WH/ RDQVRUDQ. THVKHIKQEHU G H \MIG\WHH SILDARQGDMR DQ YDQNIVERP P W HQWV H HIP LQDMRUBHEAEHWH YR UTKW
R DQ YON XQEUWY6EHRANRD  RUGZ HUWH SHFHQMH \HATRW LQ WH GHIQWRO R 30 DVUMW 9OV | PHIGBHUMRD  F RUBHAIRD 1O
P DOQHUWDAZ RX@ DOMWH SR IDB\KDUQ) R SD P HQVRU&RP P LW HFONHBAEMR/ UTXUGWHIE  J - AKDQIH\WWHSHIHQWHR \MH&RP P W FOVRUR WH
DI DMXGEOG SUGASIOTP RXQAR WH/ R/ ROWHQ® EHUR 0N Z KLFK \KDIEH UHTXULHG | RAWHIONWRUDD R WHP \R\BNHDQ CRMRQKHIKQEHURU
K CPHIG6HRAIRD  LQDP DOQHUWDAZ RXTS DOMUWH? Z DMIDD SRIMRQDGG (L QR CP HIEP HQARUP RA LFDINRQ KD XQBWLQZ UMY DG \MIGHGE DO
YOO\ RUWH3D LQJ $ JHOAZ WK \KH FROHOAR DYDY UHBDVH DORUNXEWTDID DOR \WH &RIDMIO H AHBAR \WHH \WOAFRQMP SDMG B\ _6HAIRD
KHFR  DVIQH | HAWRQ\KH) LLW$ P HOGP HOW | HAMH' DM SURVGHS, | XUKHJ WDACR CP HOGP HQAZ DYHU RU



FRQHQVKDOP RAI\ RUZ OYHDQ SIRVIMRQR 6HANRD S WG, ., RUBHAMRD  Z KRXVWRHZ UMD FRQHQAR HIFK , WXIQJ 90N DG SURVIGHS | XUKHU
\WDAGR [P HIGP HQAVZ DiYHU RUFRQHMKDD Q(BWLQZUN!QJ DG WJIQHG B\ WH 3D LQ) $ JHOAIQ DEAWRQ R \KH YOO\ UHTXLLMG DERYH R VBNH \KAK CRIRQ
DI HFAWHWKWRIGMAVR \WH3D LQ)'$ JHKQEHWLYS JUHP HOARUDD RKHLY RDQ3D5HU RUP RAI RUZ OYHDQ SIRYIMROQR 6

E  1RZMMWIEQ WH IRFRQ U WH 3D LQ) $JHOADQG WH &RP SO [RMY \RIHKHUIG-OW\ DQ TP EJXW RPIWRY P IMENH
WSRIUSKIFDOHURURURKHUGH HANQDD. SLRYIMRQR WV$ JUHP HOARUDQ. RKH RDQ3CBHY \MQwsnLQJserQ»H;va&Hvsn \KDOEHSHP WG \R
[P HIG P RAL\ RIKSSBP HQAKAK SLRYIMRQWR FXUH\KAK P ELIXIW RP IWIRQ P IMENH WSRI UDSKLIFOHURRURKHUGH HRAVDQG \KAK CP HIGP HQNKDEHRP H
HIHAHZ DKRANQ | XUKHUDAMRQRUFRQHOMAR 00 RSOV \R\KLVS$ JUH-P HQWY

BHURD 1R/ (W $Q $IHMIQ %ON ROWHKRTHUR DQ / RIQRUL RMILYIQ) FROHWRUGRIFHRUP INGQJ DQ UIXHIR
WKHERP ST SURMGHGT RUKHHQEUVKDIBCRIN HIFK VOGN DOBWHID Q) $ JHOAKHIR - QWHHHOAKDARHIRTHUR M) | ROQRUL R IFOGQ)
DO YN \KDIWDBOWHI\KK / ROQ RUL RM IVKKDEDSURP S \R DGYVH WH 3D LQJ $ JHAZ KIFK \KDIDEH HQM®G \R DXXP H FRFOMYHD \WDAGR
WBQMHUR Q) /H:QRJl RMKDVEFHQP DCHE D) KRGHU [FOGQ) D) 9N xq:awmsxqmwwmwzunmqawwwmm
1 RIFH/ FRQHQIV UATXHWV DSSUIRYDY GHP DQB/ DG RKHUFRP P XQFDINRYY FROIPRRYHD 3&RP P XQEDIRYY . SURVIGHS | RUKHIHQ \KDIDEH 1Q Z UMY
LFXAQ) \MBFRS. &RP P XQFDIRY/ OGP DBG WBFRSHG HP 0BG Z KHHIGAFDMG RUGHIVHIG

D I \RWWH&RP SDQ \RIWDNV
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$JHR &RP SIDOFH) LODCADY, QMDICNY
(P DOFRYHIDONRP SIDCFHY. NP FKDHFRP

F 1 \RDQ YONRUDD RKHS JHIVDAGHAL LHEROBEKHX®, KHHRRU IQWHFDHR DQ SDWV \KFK RKHUDBAHN RAMDARS. QP BHUDY
KK SOW P D KHBDWASHAL | ROVKFK SXBRHE! GRIVH\R \WH RK-USDMEY $ @& RP P XQFDIRQ/ KD Z KHQP OG5 \MBARIHG H P OG5 RUGHIYHIG EH
H1 HAMYH DOG \KDOEH GHP H3WR KDYHEHHR GX® JLYHDZ KHQVHWR, \MBFRSLHURUH P DOR D). SOV RUOWHWBFRSLHUQKP EHURUH P DCDBAAN Dv CESIFTE®!
DV\VHVRW KHIHOQ RURQWH\LI CDMHSDIH/KHIR - RURKHOWBFRS, QP BHURUH P DIODGAHN GALICDAGE. \KAK SOV LO D Z UMKD CRIVH\R \KH RKHUSDIMHY
KHMR RUILYH@ VO\MUEHQ) P D.OG\R WH DBGHW D/AVHVRW KHIHQ RUVKK RKHUDGAAN G QDM B \XFK SOV 1Q D Z UMKD GRIFH \R \KH RKHUSDIMEY
KHMR UASHAIYHD RUZ KHD GHIYHIHG \R \IXFK DEAHN SURNGHS _KRZ HYHU &RP P XQFDIRQV\R D) $ JHOASXUXOQAR S WFG! ., RUS WFBIO .., \KDDQRAEH
HIHFAMWHXQMUHHYHGE, KK $ JHQV

6HARY  1R: DYHJ5HPHIHY 1 RIDOUHRQWHSIWR DQ YDNRUIQ $ JHQAMRH HRVH DGGQRGHD 1QH HAMQ) DQ 5LIKV
KHIXQEHJRUXQGUDQ RKHU/ ROQ 305HJ\KDODRSHDM D/ D Z DYHJWHIR  QRUKDDDD MQI®! RJSDMPOH HAVH R D \XFK 5 LIKWRUDQ
CEDQERP HWRU R DO WNBV\R HJ RIFH\MAK 5 LIKWSUHFOGHDQ - REHURUDAKHIH HAVHWHBR RUWHH HFVHR DQ RKHUS LIKW
1R QRIFH \R RUGP DG RQ WH &RP Q. 1Q D) FDH \KDIDHQIW® \WH &RP SO \R DR RIKHU RU [ XWKHJ QRIFH RU G-P DQG LQ P LOU RJRKHU
AURXP WIGFHY 7 KH5 LIKWKHHQSIRVIGHE DIHPXP XOWHDQGQRW FOMYHR DQ 5 LUKWSIRNGGR / ¥

BHAURD  &RWV ([ SHOHVDOG7O HY 7KH&RP SDQ DIWHARSD. RUUHP EXWHWHS JHOVIRUSD QY L DOUDRIEGIFRIWDGG
I-[SI-QH/R WH$ JHQVLQFROGHAIRDZ W $  \WH SUFSDUDIRD H HPAMRQ GHIYHY DG D LQVADIRQ R \WV/$ JUHP HOADQG \WHRKHL/ RDQ308HY/
(FOAQ) Z \WWRWIP MINRY WH WDREIED! |HY/ DG RMR SRANHAH SHOH/ R FRXQUHDIRUKH $ JHOV Z W UAGHRMKHIAR DQG Z WK UASHRMR
DOYMQJ \KH$ JHQNV D/ VR \WHU UASHRAIYH 5 LIKW DQG UAGRQUELONY XQG-UWLY $ JUHP HOADQG \WH RKHU/ ROQ 305HY DG % DQ CP HIGP HOA
PFG.ILFDMQ \XSSBP HQVRUZ OYHUR DQ R \WHWPVR \MV'$ JUHP HQWV@P LWMG [Q\WH FDH R GID0IH/ DQG H SHOAY R \KH UDRIE®! [ HA

AVBUHP HWDQGRAMHURKDUH/R 61P SRQ7KIAHI  9DN@IW / 3 DVFRXQIHORWH3D LQJ $ JHONDQGWHIDQN RHILP R DDIRQARXQHO DG
L GHFHADY  DMQI B GFOOFRXQHILQ HIFK CESURSUDMMUMGRNRY  DQG L1 DIUHDRIED FRIWDGGH SHOHVR \WHYOON DQG \WHS JHOV LGFOGQY
UWDRIEGIFRQHIVI HY DOGLFOAQ) UDRIE® DIRDMLQ KRAHFRXQHD HVIRUDQ. YONRUDY $ JHOVIQFRQGHANRDZ LW \KHHJ RUAHP HQAR
\KLV/$ JUHP HQADQG \WHRKHD RIQ305HY QP MAWGLQWHFDHR GI00 HVDGH SHOA/ \RRHIWP R RAWGHFRXQFORHI P R DIDIRQFRXQHD
DQG LI GFHA0Y  DMQIGIGAICFRXQHOLQ HIFK CESURSUDMMUMGRNRQWR \KH 3D LQ) $ JHIADQGWHYMQW \BNHQDVDZ KRB DG LQHIFK FDH LQWH
FDHR DQOAMDORUSHHYHG AR QAR LQMIWADQ DEAWRDCFRXQHOR DIDVKAK VP LOWD \IWDAMG O HRAMG SDMKY/ |, QDBAWRY WHERP SDQ \KDT
SO D) DGOV H/SD CEGIRUGHMP LGHG\R BHSD CEGILOFRQGHANRDZ W WHH HAXANRQDQGGHIYHY R \KV$ JUHP HOADQG\WHRWHLY RDQ3D8HY
DG D) UHHVAR \DYH\WHS JHQWV DG HIFK YOQN KD GW I URP DQG DI DIQMNDY). DG DIDICELMNA Z W UASHAR RUUARKANY) |URP [ GHDY 1QSD 1Y RU
RP WY \RSD \KFK 700 HV Ll D ZKIFK P D\ EHSD CEGIRUGHMP LOHG\R EHSD, CEGILQARQGHARQZ WK \WHH HRAWWRQDQG



GHIYHY R \MV$ JUHP HMWRUDQ RWHJ/ ROQ 308HU 7KH REQIDMRY/ R \WH &RP SIQ XQGHU\MY 6HANRD — \KDIDVKUYLYH \WH WP LCDIRQ R KLY
$ JUHP HOADQG RUUED P HQAR WH/ RDQY

BHURY Q3P QW 7KH&RP SIQ DIBHARIQEP QI\ DG KRS KDWP G \KHS JHON DG \WHYOQN DG HIFK R \WHUUASHRIYH
$11IDM RILFHY QURRY HP SR HY DIHNV DB/RY DQG WBUAHQEAYHY DIDQWADY. DQG DIDACEMINY REQIDIRY GRWH/ AP DIHY SHIDMW/
CRIRY/ MGIP HQN \KW FDIPV FRWV GH LAHAHY H SHOA/ DG AVEXUHP HQVR 0 NQG RUDMUHZ KDARYHU @P WG LQWHFDHR GID0IHY
DGH SHOHV \RRHILWP R RANGHFRXQHORHILWP R DYDMR)FRXQHD DG UL GHFAHAOY  DMQIGI GFOOARXQHILQ HIFK CESURSUDM MUMGRNRQWR
\WH3D 1Q) $ JHMDOGWHYOONY \BNHQDV/DZ KRB DG LQHIFK FDH LOWHFDHR D CAMDIORUSHIFHYHG FRQCRWR LQMMDQ DBAWRICFRXQHOR
DOVAK P LOW® \DXDAGDH FAMGSOMKY  ZKIFK P D EHLP SRHGRQ LOPAUWMHGE. RUDKMHIMG DIDOIDQ $ JHOMDQ 90N RUDQ R \KHUUAS-RRYH
$1ILIDAY RIFHY QURARY HP SR H DIHQV DOYMRY RURKHU USIRAFQBYHY 1Q DY ZD WA \R RUDUIMQ) RMWR \WWH / RDQ 308HY D))
WMBQLRANRY UHDMG KHHR RUDQ CAWRP IWRQ RUMBQLAMRQ R WHERP SIQ LW 6XEMGDUHY DG$ 1IADM/ RUDQ R \WHUHP SR HV RILFHY
AURRY RJRKH U-SUAHOEBYHY \R \WH H WOMADADD R WH \[P H URXOWV GUA® RULQALA® IURP [OQ FOIPV P OGEH RUDAMRY \KW RU
SIRHAQIVARP P HAGE RURQEHKDD R D) SHYRQRKHADQDQ$ JHUWRUDYON

7 KHREQIDIRQR WHERP SDQ - XQGHMYVHARQ\KDITFRQMHI RUDSHIRGR RGH\ HIUDWUSD) P HWR \WH2 EQJ DNRQ DG \MP LQDIRQR DQ
RUDTY ROQ3DBHY DQG6+$// $33/<: +(7+(5 25 127 68&+ /266(6 & $,06 ' $0$* (6 /,$%/,7,(6$1' 5(/$7(' (; 3(16(6
$5( ,1$1<: $< 2572 $1< (;7(172: (' ,1: +2/( 25,1 3357 81' (5 $1< &/ $,0 25 7+(25< 2) 675,&7 / ,$%/ ,7< 25
&$86(' ,1: +2/( 25,1 3857 %< $1<1(*/,*(17$&72520,66,212) $1<. ,1' U<$1<$* (1725$1<UB1.

SIRVGHS KRZ HYHJ\KDW/L. DENRXIK HIFK LQEHP QU LHG SOV \KDIKDYHWKH U KWIR EHLQGP QUG IR IWRZ QREQY GHIQIHIH QRIQEP QULHG SOW \KDT
NDA—IWUUKV\YREHI.QB—PQ.ILI—GN—LI!-KQG—UIRJZLC(DXO:’IAFR;GQZWJLRWQ-DG)JFQ:HRJEIBIDW\RWHWQNFO(QGE\ DILQDD QRQ LES-DDEGI MGIP HYAR D
FRWAR ARP SHMOAMUNGRNRD DQG L \KH LQEP QU VHWRW IQ\MY 6HRANRD — \KDIDQRADSS® \R DO ACHMNY FE(D]DAR}JGNH/G:PD]I—VS—QIWV
CANRY/ MGIP HQV \XW FDIPV FRW GHLAHAH/ H SHOAYRIGVBUAP HOVUAXAMY TURP D SIRHHAQ) \WDAGRHY QRAIQYRYH DQ CRARURP MWIRQEY WH
&RP S RUIQ R WO LIDM/ DG \WDAY BRIKWE. DR LQE-P QILHG SDW DIDQMIQ. RKHJLQEP QULHG SOW RKHIWDD FOIP VDIDOQMDY $ JHOAIQ LW
FCSCAW RULQI XOLAQ) IWURBIDYDQS$ JHIAXQEHMH/ RDQ3DEHY

7RWKHI XCOWWH \MYEHP WGE CSSIEGIQY. \WHERP SDQ \KDOQRADAHWOQGKHER Z OYHY D) FOIP DIOQXQ LQEP QUHGSOW RQ
D) WHRY R CCEONV | RAVGHADDLQRUHFWFRQHNHMORUSXQUYHEP DIH/ D/RSSRHG\R GUHFWRURAMOOEP DIH/ DUMQ) RAWR  LOFRIGHARQZ MW RUDY
DUAKOR \KV/$ JUHP HOAVDQ R/ R.‘QSDS—U/RJ[I) DIUHP HOARULOQWIKP HIVFRQAP SAG KHIE.  \WHWIQLRNRQY FROMP SDAGKHIE. RUKHIE DQ
/ ROQRY HWUR &UBEVWRMHXHR \WHSURAH-B/\KHIR

6HMRY  5LIKVR 6HRI 1 DQ ( YHAR ' H DXOWKDIKDYH RARXUHG DQG LV FRQIMXQ) HIFK 9N DG HIFK R WS 1 LADAV LY
KHIE\ DAKRU) HG DADQ WP HDQG 1URP WP H\R WP H \R \KH | XEDWAH WOASHP WG B / 7 R \HAR| DQGCBSO DO DQG DODGERIW JHHIORU
\SHADOWP HRUGHP DG SURYIMRDCRUILGDO DATQ. WP HKHIS DG RAHIQE-EAWEHA/DAIQ. WP HRZ Q) B\ \KFK %N RUS || LIDMVR R ROWHFBHAVRU

WHOFFRXQIR \WH&RP SDQ DIODQWAI) DG DOREQIDARYV/R \WHERP SDQ QRZ. RUKHIHIWUH MM XQaHU



\KLV/$ JUH-P HQNDQG \WH/ ROQVKHIB B\ \KFK QN RUS 11 LIDM LLWSHRMH R Z KHKMHURUGRAKEK YOQN RUS | LODM\KDEKDYHP DGHDQ. G-P DG XQE-U
\KLV$ JUHP HOARUDQ 1 RM DQG DIKRXIK \KAK REQIDARQY/P D EHXQP DMUHG ( DR YO DIBHHYSURP SO \R QR WHERP SO DQG\WH3D LQ) $ JHYY
DWUDQ \XFK \HRI I DG CESOFDARQ P DEHE, \IXFK 900N RUS |1 LADAM EXVAH [ LOUH VR JLYH VKAK GRIFH \KDDQRADH HAAKH YDDAW R \KFK \FIR DQG
DSSTEDARY 7KH5 LIKWR HIFK 90N XQEHWLY 6HAMRD DU LQ DEAWRQWR WH 5 LIKW DG P HAHY LFOGQ) Z WRAIP MBNRD RKHUS LIKWR
\HRI Z KK \KFK YOQNP D KDYH

6HANRD CRHOQQ /¥ 7+,6$*5((0(17 $1° 7+(5*+76$1 2% ,*$7,2162) 7+( 3$57,(6 81" (
7+,6$*5((0(176+$/7 % *29(51(' %< $1' &216758(" 17(535(7(" ,1$8&&25' $1&( 1 7+ T+( /1% 2
7+( 67%$7( 2) 1(: <25.

BHAURY  _6XEP IMWRO7R-XUNGRIRY : DYHY 7KH&RP SOQ KHIE LWHYRFATED DG XFRBURDD

D \XEP IWIRUIWHD DQG IWSURSHW LQDQ  ®IDOCRNR RUSIRFHHEQ) UHIG \RWLYS$ JUHHP HOADQG \WH RIKH/ ROQ3CBHY\R Z KIFK WD
SOV RUIRUUHFRIQURQ DG HIRIAP HZR DQ MGIP HONO UASHFWAHER \R\WHH FOMYHMUMGRIROR \KHS QWG 6\BIAY' [WURAS RAWRUKH6
" IMUPAR 1 HZ <RINVIWG) LOWHYRIRKIK R 0 DOKDABD RULL \VKAK FRAUWDIANY \XEMANP DRUMUVGANRY WHEXSUHP H&RXWAR WHE\BMR 1 HZ < RIN I
IQWHYRIRIK R 0 DKDMD DQGDQ CBSHIMFARXAWURP DQ \WHFR 1QDQ CRIRQRUSIRHAQ) DUMQ) RAMR RUUHINY \R \MV/$ JUHP HOARUDQ RKHU
/ RDQ 3 C5HJRWHWDQOANROY UHIGY KHMR ROWHIMR RUIROUHFRIQURQ RUHI RUAHP HOAR D MGIP HOAVDQG HIFK R \WH SO KHIMR KHBE. LUHYRFCE®
DOG XQFRBURIDD DJUHY/ \WDADDFDIP VIQ UASHR DY \WAK CANRQ RUSIRAHHEQ) PD DG OQ \KAK FOIP V AIRW FDIP V RUWKLLG SDMY FOIP \/ BLRXIKY
DIDQMWAH 3D Q) $ JHARUDQ R WS [ LODAW DG WH URSHRANYH QUHRRY RILFHY HP SR HY DIHWVDQGDEYMRYP D R EHKHLG DG GHMP IGHG1Q
\KAK) HEHDD \RWHH \WMOABHP WWGE. Q7 RUL HZ. <RUN 6\BM FRAW( CFK R \IH SO KHIHR DI UHH/WDAD | LADOMGIP HQNO DD \KFK CRIRQ RUSIRHHAQ)
\KDOEHFRFOMYHDQGP D EHHO RIAFGLORKHUMUMARNRD/E. \KWROWHMGIP HONRRULODD RMHUP DOHUSIRVIG-GE. @71 RKMQJ [OVVS JUHP HOARUIO
D0 RKHJ/ RDO308H. DD L DIHAADD. WKWADADD. &R $ GP LOVDAYHS JHOVDD |, WKQ) %OON RUDD. %OON P D' RKHZ VA KDYHWR ELUIQ) DO, D'-WDRJ

RURKHUXG! GRAUCH BIDOAIRNRD SIRMMRORAWHONH SIRMGQ) | RAWHWDR HOAR @amﬂmﬂv RURKHJEDON R LFHV/DVL \KH. Z HU ZI-UH
\FEDIDAMMUG FDCHOMWY/ | RUPHMIOSXUBRAY [CFOAQ) 8 AIRP &RP P HIDORRGHEHANRD/ $ DG E 8&3 $UWFGI D0G.63
5XBl  _DOG85' *  $UFB D mmulmmwmmmmmm EDONRUEHHIADY R O / HWUR
&UAWRUD) DGYMQJ EDON CRP LODAG EDON RUDALIGHHR SURFHHG/\WHIKQBHURUSURSHUYHOKH Z [\ UASHRR D) @M DNRODUMQ) RAWR RO \R\KEK
(})lguﬂ &UBW W RUDIFANY) \WHUWKWR_DQ 3HIR) GRAD SOV \R \KMV'$ JUHHP HONVZ KHKHURJCRAWKAK / FWUR & UHBWFRQBIQY (W RZ Q MUMGRMRD
\XEP IMROFDXH

E  ARQHONMWDADD \XFK DRNRQRUSURFHHAQ) P D EHEURXIKWQ\KFK FRXUWWDQGZ DYH/DQ - REVIRNRQ\WDMP D QRZ. RUKHID\MUKDYH\R

m&? \KAK CRRO RUSURFHHEQ) LQDQ \KFK FRXUVNROWDAKAK CRIRQ RUSURHHAQ) Z DV BURKIKWQ DO LGARQYHIHNFRXWDQG DI UHHY QRAR SBOG RU

5
)

F  DUWHVWDNHAVAHR SIRAHVIQDQ VYK CRIRQRUSIRAHHAQ) PD EHHIFHAKGE P DAQY) DARS. WHIR B WHIMMAHG RUFHWIHG P OC
RUDQ \EMBQMD VP IOUIRKP R POO



SRUBIHSUE0G \RWHERP SOQ D/\WHFDHP D EHDAMW DGV \HVRIK IQBHANRD  RUDNKAK RKHUDGAHWR Z KLIFK \WH 3D LQ) $ JHQMKDDKDYHEHHD
QRIVLHG SXOXOQMHHR DG

G DUWHVWDNRKQ KHHOWDTD I HAWKHUWKWR HIHRWHYFHR SURFAWIQDQ RKHUP DQLHJSHP WHGE @Y RUKDIDTP LVWKH W KWR
VYHIQDY RKHUMUMGRNRQ

6HAURQ BXMYDOR 5 HBUAHQBIROY O0G: DUDOMY $ @UBIHQBIRQY DG Z DUDQMY FROBIGHS KHHQ RUP DEHLQ Z UMGY B\
WH&RP SO LQ ARQGHANRQ KHIFZ (W \KDIDVKOYLYH \WH H HRANRD DG GHIYHY R \KLV$ JUHP HOADQG \WH RAH/ ROQ 308HY D06 QR LOYHAMDRQ B
DQ $ JHMARUDQ YDNRUDD FRMQ) \KDOIH HAWKH UHBUAHQBIRQY/DQG Z DUDQN/RUWHS LIKVWR DQ $ JHINRUDD YDNVRUHD XSRQ\MH-P

6HARD AQAQ) (1IHWT7 KIV$ JUHP HYNKDIDEHRP HH I HANHZ KHQ WKDIKDYHEHHDH HAXMGE\ \m&RDs:Q \WHS$ JHOV
DG HIFK %OQN DG WHHD \WUNKDOEH EQEQ) XSRQ DG LU R \WWHEHHIMR WHERP S0 \KEMPAIR \WH SIRMRQVR _6HRAIRD \KHS JHWV
HOPK %00N DG \WHUUASHRARYHVKARHIR Y DG DAL QY

6HANRQ 6 XFFHNRY OGS WIQ/ 3DMASDINRY/

D : KHMMUIQWIVSJWHPHIADQ R \KH SOV KHHR LV BHHIHG \R \XFK UH HIHPH \KDDEH GHHP HG \R LGFOGH \KH \KFFHARY DQG
SHIP WG DMIQVR XK SDWV DQG DDFRYHIDQN SURP MY/ DIUHHP HQV U-BUAHQIBNRQY DG Z DUDQMVE. RURQEHKDD R \WH&ARP SDQ \KH$ JHQV RUWKH
DN \KDADUH FRQIEGHS LQ\KY/$ J UHHP HQAKDDELQG DG LQAUHVR \WH EHGH IWR WHUUASHRARH \XFFRARY DQG DM QY ( [ AFBWRUDQ DM QP HQARUWDQW HJ
B WH&RP SDQ R LW WKW DQG RE@I DNRQY XQEHMAYS JUHP HOAR DEXFFHARUARP SDQ LODFFREDIAHZ AM6HANRD— WH&ERP SO PD GRADALIQRU
MDY HUDQ WU KWRURED) DARQY KHIKQGHZ \WRAWKH SURUZ UMK FRQHAR DOR WHIDQW

(DK YOQNP D Z WWRAWAH FROHAR \WH&RP SDQ \HIDSDMASDAR)Y\R RH RUP RUH EDQNY RURKHUHQIYAY LQ DIDRUD SRMRQ R LW
UUKWEQSRS(D]DNQ/XQG—U\MA@JLH-I—PI—QNLQ?(XG_Q] Z LKRAWIP MIMRQ DERUDSRMRQR W& RP P LW HQADQG \WH/ ROQVRZ Q) \RIMDQG DY 1 RMRUL RW
KHBE W SIRMGHS KRZ HYHJ KDL \KFK YOQNV REQI DARQY XQEHLY'S JUHP HOWKDOUP DQXGDIHG L \KAK %OON \KDDUHP DQVRBD URSRMEBI\R
\KH RHUSDMAY KHR | ROWH SHIRP DFHR \WKAK REQIDIMRYY L. \XFK %OQN \KDOUP DQWHKRTHUR IW/ ROQVOQG1 RM/ Ll 0Q | RUDDSXERAHVR \MV
$ JUHP HV LY WHSDMASDIY EDGNY RURKHUHQMA/ \KDEH W@ G R WH FRIVBURARNRD SURYIMRQY FRQEGHG LO$S B!, DOGEHRAIRD — EXVWRD \R\WH
H \WAMMDAMKAK. SURMRNRY Z RX@ KDYH EHHD DYDLOE®! \R VKK %ON FDBXDMS D/ Il QR \KFK SDMASDARY/ KOG BHD \RG DOG WH LQEP QW SURKANRD
SRYMRY/FRQEGGIQBHIRD Y \WHE&RP SO \WH$ JHQV DQG WH RIKHUYDCNY \KDIDARQMHR G-DORBD DG AUHR® Z WK \KFK YN LQ FROGHANRD
Z AW \KFK V00NV UL KW DG REQI DARQY XQEHALYS JUHP HOVDQG YL \VKAK YDQN VKDEDGRAVHTID SOMASDNRQ\WDWFRQYH VR \WH SO SDQAKH U KVWR YRIMRU
JLYH RUZ LWKRTS FRQHQIV XQEHWLY'$ JUHP HOARUDQ RIMHU/ RDQ 305HY RIMHUWKEID WH U KVWIR YRM XSRQ RUFRQHQAIR \  CP HIGP HQW PR].ILFDL‘FQ/ R
ZDYHYZ M UASHRAR DY |1H/SD CEGIKHIKQEH LGFOQQ) WHAM/I L H3IRUWHSD P HOAR D \KAK [HV RUWHIP RXQWR SUCHSOORMWHDMR LQMAX
S0 CEGIRQ RUWH QM1 H31RUDQ SO P HYWR SUCASOOR . RULQMIIRQ \WH/ ROQVDQG | 0Q H \WMRQR \WH7HIP LCDIRY' DM ( CFK %N WDAHDY D
SDUASDINRQ\KDID LRI \RBD |RUKY SXERHD/DQRQIIGADY DIHWR WHERP SIQ P DQEIQ D UHIMAMIRD Z KLEK IWHOMY \WH QTP HDQG DBAHNV R HIFK
SDMVASDOATIQE \WH SUGRSDOCP RXQN DQG WG LOMFMWVR HORK SDUASDQAV LOMBNQWH/ RDQVRURKHURED) DIRQY XQE-UWLY$ JUHP HOMKH? 30MASI)/
SHIMMI) SIRIGWONR YN \KDIKDYHD) REQIDNRQWR AVFRHDORUDY SRWMROR \WH3DMASD/S HIMMARDQ 3HIRQH H—BJW\M—H—[\MQM@N»(FK
QAVFRXHLYGHHADY \R FIEEQK \KDAD&RP P WY OV RIQ / HWUR & UHAVWRURKHUREDI DRQLVIQUHI MABGI RIP XQEHUBHANRY |




F R \KHS QWMG 6B 7 UDKY 5 HIXOMRQY 7 KHHUHY LQ \WH 3 DMALSDQA HI IAUNVKDIDEH FRFOMYH CEVHQAP D HWHLIRU DQG KK YOQN KDEDWHDAHTFK
Gﬁmzmewmmwsmmwwwmwﬂ \KFK SDUFLSDIRQ | RUDDSXSRAV R \MLY$ JUHP HONRE WWABDAQ) D) CRIFH\R

F (OKYNPD DMIQWRHRUP RIH3HIRY REHMDQD@MEIOSHIRY D' HIDXAWY) YONRUWH&RP SIQ RUDQ R WS HHIADKMY 00
RUDSRWROR IWIQA MWV WKW DG REQI DNRQYXQEHMKLYS JUHP HFQMQFOGQ Z WKRAWWIP WINRQ DURUDSRWRQR W& RP P WY HQADQG\KH\CP HSRWRQ
R \KH&RP P WG/ ROQVDANHWP HRZ 1Q) \RIW SURYIGHSE _KRZ HYHJ WDWL K DMJIQP HQMI QRAR DYDON RUDQ( QILE®HS$ |1 LADM$ WIGHHR \WHDWLIQQ)
YON \KDODEH FRQHMG W B WHE&RP S Z KIFK FRQIHQWKDDGRABH XQIDRIED Z WKKHTS RUGHD H3 DG KDIGRABH UHANXLHG O WUMH RARXUHGAH RU
GAUQ \WH FRQMXAOFHR D' HDXOWRJ( YHQAR ' HIXAV \WH 3D 1Q) $ JHOADQG HIFK , WHNQ) YN Z KIFK FRQHQAKDDQRAEH XQUDRIED Z WKHE RU
G HS 1L HIK %D\ &RP P WY HQVIGFOGQ) / ROV RZIQ) R IMOQG LW SR IDB\KDHR \WH/ & 2 EQIDMRYY \R EH DALIGHG \KDDCGRAEH GW \KDD
P LV BEANRY SUMQMR 6HANRD D XQBW [ RMHZ MHDWHG R WH&RP SIQ DGWH 3D 1Q) $ JHW \  IQWHFDHR \WHDXJIQQ
YON WK CP RXQAYWHEFAHGWR | HIR SXWXOQAR VKK DMIQP HQVRU | \KHDMI QP HQWARDYON UL HORK \WFK DM QP HQVKDOEHR  DFRQUBQAMOG QRAD
YOV IQ) SHAHQMH R DOOWH DRMIQQ) “OQNV WKW DG REQIDINRY/ XQEHWY'$ JUHP HQV LY \KH DMIGHH \WHIHR \KDDGHIYHU\R \WH &RP SO0 DG \WH
3D 1Q) $ IHQND , QMIDOS HYHHGHYIFHIRP VUTXUHGE _6HRANRY OOG Y WH SO R HORK \WAK DWLI QP HQAWKDEH HRXWM DQG GHIYH AR \WH3D Q)
$ JHQVI RULIW CHAHBMEAH DG BHFRAEQ) 1QWH S HIMMI DV AHIQGEHBZ. DR$ WIQP HQADQG$ WP SIWRQ \WEWIQN® IQWHIRP R ([KBW KHHR DQ
3SWIP HOMDG S WP SWRT  \RIHKHU Z W D SIRSH® FRP SBIAG $ GP LQWIDIYH 4 XBXRYIDWH DR 1 RM RU1 RMV \XEMPMR \XAK DAMICP HQADQG D
SIRARMQ DG UHRENRQIFHR RUMKFK GWHUCP RXQADY\KDIEH CFH-BBEGIVR \KH3 D L $ JHQW SURIGHS KRZ HYHJ QR VWK | HH\VKDREHUHTXUGLO
WHFDHR DQ DMIQP HQUHDHMGE WHERP SIQ SXWXOQARS WG, R \KY$ JUHP HQAB SRQWWRK H HPAMRQ GHIYHY  CFRHBWGAH DG UHREQ) 1URP
DG D\MUMH H | HRRYH GDIM\SHAL LHG LQ HIFK $ WL QP HQADQG S WXP SIRQ Z KIFK H | HARYH GDIM \KDIEH DABDIWLYH YDMGHN! DVD\MJWI—[I—FXWQ\M—LH—R
XQBWDVKRWUSHIRG\KDOEHDI HHSWR B WHERP SDQ \WH3D 1Q) $ JHQMIQGWHDMIQRVON [ WHDAMIQ-HHWHIXQEHMKDTEHD SOW KHHR DG \R
Wl—[\hQA&RfLG{;lQW$\mQ°FQMQ3$WPSNQ KDYH \WH UJ KW DQG REQIDNRQY R D %N KHKQEHUDQG XQEHUWH RKHU/ ROQ3CBHY DG\ \WH
DAL QRUYDN WHIHXQEHNKDO R \WHH \WNBURVGG LXK $ WL QP HQNDQGS WXP SWRQ BHUHBDHG I URP W REQI DNRQY XQEHMLYS JUHHP HNDQG\WHRWMH
/ ROQ3DBHY DG IQWHHR DR$ WGP HQADIGS WXP SWRQFRYHIQ) DOR WH UHP DQQ) SRWRQR DQDMIQQ) YNV UKW DQG REQI DNRQY XQGHKLY
$ JUHP HQADQG\WHRKHY RDQ3CSHY \XFK YN VKDOAHDHR EHD SO KHIAR DG \KHR

G % HHXIMY DG GHIVHIQ DR$ WLIQP HQADQGS WXP SWRQ \WH %N DWLI QRUWHIHKQEHUDQE \WH DMIQHH FRQ WP \R DG DJWHH Z W
HFK RNHUDQGE \WH RMHUSDMWY KHIAR D/ IRTBZ V- L RKHWDR \WH UHBUAHQBINRQY DG Z DUDQNAY\KDV[ - WY WH G DODQG EHH IADORZ GHUR \WWH QMY
EH.QJ DAMIQGGWHIR  \  WHIQMWAEHQ) DMICHS\KHIE IA/IU!-HIIIIBF(BDJR 0 @ HPXP BDAHRURKHUDGHIHFDIP DG | VKDV IX@SRZ HJDG

DAKRIAY DG KDABNHR DODRNRQGHAHAOY  \RH HRXM DG GHIYHXK S WL QP HQNDQGS WiXP SINRQ DGR FRQUMP P DMKHWEQTRNRQ)Y FRQIMP ST \KHIHE

\WAK YN DAL QRUP DNHVQR WBUAVHQIBINRQ RUZ DUIDQIV DQG DWAXP QR UAGRUELOW Z W UASHAWR 0Q WP HQW Z DD RUW-BUVHBRQYP DEHIQRU
1Q FRYHANRQ Z W WY $ JUHP HQARU DR RIMHU/ RDQ 308HURUWWH H HRARY GIDDW YDIGW HIRFAHHON JHMXHHY WIIAHA RUYDOHR MYV
$IWHP HQMI) RKHY RDQ3CSHURUDY RKHJIQWIKP HQNRUGRRXP HQWXUQMWKHS SXWXOQAKHIAR. 1L \WAK %A0QN DMIQRUP DNHY QR WHBUAVHQIBINRQ RUZ DUDQW
DG DWAP HYQR URSRQUELAW Z 1\ UASHRAR WH | LDGADOFRQGWRQR WHE&RP SOQ RUWH SHIURP DFHRURBHYDFHR . LW UASHRRYH RED) DINRQY XQGEHWLY
ISZ;FJGU’-'; MI—QNEQJWRM-II_QNJ/ ROQ3BHURUOD  RKHULQWIKP HQNRUGRAXP HQAYXUIMKHG SXYKOQAKHIR RUWHIAR. 1L \XAK DMIGHHFRQLUP V\AKDAMKDY UHFHYHG D



\RIHKHUZ W FRIIHV R 1 LQDADOLQ RIP DIRQ DJG WFAK RIKHUGREXP HON 0G5 LQ RIP DRQ DY KDY GHHP H3 DESURSUDM \R P DNH LW RZ Q FUAWDEDOMY DQG
GHAMRQ\R HOMJLQR \KFK $ WGP HADQG$ WKP SIRD LY \IXFK DALIGHH Z LD LQGE-SHIGH® DG Z WRXWHIDGRH XSRO \WHS JHOW \KFK 9N DMIGRU RU
DY RA-UYOON DG EDHE ROVKAK GRAXP HQVDQGLQ RIP DINRQDYIWKDOGHP CESURSUDMDARHWP H FRQIMQMH\R P DNHIWRZ Q IOWNGQ) RUGR/
\INGQ) CRMRQXQG-UMLYS JUHHP HQV Y \IKFK DWLI GHH DSSRIQIV DQG DAKRU HY\WH 3D LQ) $ JHWR\BNH VKK CRMRQRQEHKDD R \KFK DALIQHH DGR H HIAMH
\KAK SRZ HY XQEHWLYS$ JUHP HOADQG\WWHRWH.Y RDQ3C8HY/DvDHGHBI DAMGVR HOAK \KFK $ JHOWR, \WHWUP VKHIR DGWHIR  \RIHKHUZ W \KAK SRZ HY DY
DHUDRIED [CAGEDKHMR DG YL \KFK DALIGHH DI B/ \WDAWZ LOSHIRP 1O DFFREGFHZ W \WHUWMP \VDDR \WH REQIDIRQ/Z KIFK B\ \WH\MP VR
\MLV$ JUHP HFOADHUHTXUHGWR EHSHIRP HGE. IVDVDYOQN

H  7KH3D Q) $ JHYXKDOP DQUQDMWRIIFHDARS R HIFK$ WGP HQADQGS WP SWRQ GHIYH G R IMDQG D UH) IMAUI ROKH UHFR EDARQ
R \WH QP H/ DG DEAHMH/R . \WH YO0\ DG \WHERP P LW HAR QG SUGA.SDOCP RXQAR \WH/ RDQVDQG/ & 2 EQIDMRY/RZ LQ) \R HIFK YON 1URP WP H\R
WP H WH35 HIMAD 7 KH HQMEV LOWH 5 HI MMUMKDIDEH FRFOMYH  LQWH DEVHFHR P DQL AR DG WH&RP SO WHS JHON DG WHYDQWP D WD/
HIFK 3HYRQZ KRH QP HLY UHFRUEHG LQ \WH 5 HIMAUDY DYEON KHIXQE-UI RUDISXUSRAY R \KLY$ JUHHP HW7 KH'5 HI AUNKDIDEH DYDLOE® | RUIQSHRAIRQ B
WH&RP SD) DQ YONRUMKH3D Q) $ JHNDADQ. UDRIEGIWP HOGG I URP \WP HWR WP HXSRQ UHDRIEGISURUCRIFH

| 8SRQIWUFHSAR DR$ WGP HQADIGS WKP SWRQH HRXMG B\ D DMIQQ) %N DG 0Q DMIGHHWIHKHUZ W DR 1 RMRUL RMW/

BRI XK DL QP HNDQG \WH Z UMD FROAHQR \XAK DAL QP HOMKH 3D 1Q) $ JHQWNKDD UL \MAK $ WLIQP HQNDGS WXP SWRQ KDV BHHR FRP SBIMG DG LY

IQWHIRP R_([KEW KHHR L DFRHBWXAKS WGP HQANDQGS WXP SWR) LU UHFRUG\WHLQ RUP DINRQ FRQEICHE WHIHQ LQWHS HIMMU DG LLL

JLYHSURP SWRIWAHWHIR WRWHOOQW WH3D Q) $ JIHOADGWHERP SR : LKQILYHOSMQHW! D VOWUWFHSWR \XFK CRIFH \WH&RP SOQ DMWRZQ

H SHQH \KDDH HRXAM DQG GHYHWR \WH 3D 1Q) $ JHQANIQ H AKDQIH I RUMH\KUHIEHHG 1 RMRULRMY/ L D) [ DQZ 1 RMRU1 RMW/\R\WHRGUR WK

DMIGHHLQ DR [P RXQAHTXOOWR LW SRWRQ R \WH&RP P WY HQADXP HG B\ IMBXUAOQAR KK $ WL QP HQADQGS WP SNRQDG \ Ll \WHDXMJIQQ) YON KD/

GIRQHG D) &RP P W HQWHIKQEU QZ 1 RMW\R\WWHRGUR \WHDMIQQ) %DON LQDQ P RXQNHNXCOR WHE&RP P W HQNHBIGHS B IWKHIHKQEU 6XFK QZ

1 RMV\KDOEHLQ DQ DI J UH) D SUGR SDCEP RXQAANXOOMR WWH 0).J UH) DM SUIGA SDOP RXQAR \WRK \KUHIGHIHG 1 RV 6XFK Q. 1 R/ \KDOEH QMG WHH | HRBYH

@OMR XK $ WP HQADQGS WP SINRQ DQG \KDORKHZ IVHEHIQ\WWEWERNM® WHIRP R_([KEW  RJ  DVDSSIAEG KHHR &DFHBG1 RAMY/\KDOEH
UM QG\RWHERP SQ

mmm\xm;@ DO RKHUSIRMMRQKHHO D) YONP D LQFRQGHRAIRQZ W DQ w@mwmmsamm&mmqvm
mmm%mmw HANRD RULQ FRQGHURD ZIW DQ \Z 05 GHIYDYH \HRXUMY DARQ RUFHAWQAUDGRH UHIAY R \WH &RP SO DG LW
REQIDARY  GMVFERH R \KH DXL GHH RUSDMASDOARUSURSRHG DAL GHH RUSDMASDQVRUVR DQ. GLHAWIQALHAWERNDORUSIRSHRRYH FRQMSDW  DQG LW
DOYMRU \ROQ \XFK\Z 05 GHUYDAYHRUVHRXUMY DR DQ LQIRP DIRQUHDIY \R\KH&RP SDQ DQG W6 XEMADUHY | XUNKHG R \KAK YN B\ RURQEHKDD R
WHERP SDQ ~ SIRVIGHS WDABURUWR D \XFK GVFBRKUH HIFK \XAK DL GHH RUSDUFA SDONRUSURSRVHG DML GHH RUSDIMASDQVRUDQ. \KEK FRXQMEDM
IWDGYMNRU  \KDDDIUH | RUWHEHHIWR \WH&RP SO \R SUAHYH \WH FRQ LGOIV R D FRQIG-RNOLQ RIP DR LD \R\WH&RP SQ. UHFHYHG | URP
KK VDN

K 1REMMEQEQ D) RAHJISIRIMRHARWK IQWLYS JUHP HQVDQ YDNP D DADQ WP H SBGEIH RUDALIQ DVHRXUMNY LQMIAXNQ DORU
DQ SRMROR WU KWXQEHNMLYS JUHP HIAR VHRXUHREQI DARQYR \XFK 9DON LFOQQ) DY SBHEIHRUDKLI QP HIAR \HRXUH REDI DNRQV\R D) HAHIDCE HHYH
YOQN DG \MY/6 HANRQ\KDDCRAZES® \R DY \XFK SBIEIHRUDKLICP HWR DVHRXUMY LQMIAY



SRNGHE WDAR XK SBEIHRUDAMIP HOAR D VHRXUW LOMIRXNKDOUHBDHDYON [URP DR R W REQI DNRQY KHIIKQAHURUNXEWNM DQ. VXK SBEIHHRU
DMIGHHI RINKFK YN DVDSDW KHAR

6HAURY &RQIGONDY ( DK S JHIVMHIFK , WXQ) 90N DQG HIFK 90N DI UHHY\R NH-5 FRQLGHQIDODM, Q RWP DIRY DVGHLQHS
EHBZ SIRNGGWDMRKMQ) KHHOQ KDDSHYHWIQ $IFOAVDQ |, WKQ) 9ON RUDQ YO 1URP QVFEAQY DR \WAK , QRP DIRY D \WR DD $ JHOA
[5s) W%:Q\l DD YONRUDD DILADMWHIR E D/SHPIWGE 6HAWRD  J F \RIWHP SR HV GURRY DIHQV DIWRLCH V CAFRXQIEQN
DG R SIRHARIODGARY RUWRHR D) R W DI DAV 1O HIK FDH RO D (HGVRNIRZ EDIY. G XSRO WH UDHMWRUGPOG R )
* RYHIP HQBCE XWRIW  H LQUASROHWR D) REUR DY FRXVWRURKH* RYH.GP HOBS XWRIMW RUDVP D' RKHZ LVH EH UBATXLUHG SXOXOQAR DO
JIZ T U UADXHKMG RBITXUHG \R GR\R LQ FROGHANRD Z W D) QMDINRQ RUMP IOUSIRAHHEQ) J  WDAKDY BHHD SEIFD AVFRHG K \R WH
1 DARIOS WRADIRQ R, QXUDGFH &RP P IMIRHY RUDQ. MP LMURJDQ] DARQ RUDY (DRI WHFRIQ] HG DY DIHR  \WDABTXLUA CFFHY R
1 RUP DARQ CERVD YOQNIV LI HYBRWNRIR LQFRQGHAIRDZ LW UDMYIVIMKHG Z LW BAVEHRAR KK 9OON L LQFRGL-AIRQZ LW WHH HFVHR D)
UPHE KHIXQEHJRUXQE-UDD RAHJ/ ROQ3DSHURU MU DIUHGE WHERP SO LQIW\RBIGVAHIRY \R DY RKHU3HIRY 3. QRP DIRY P HQV/DT
IQRP DIARQUHFHYHG | URP WH&RP SDQ UHDIWY \R WH&RP SO RUIWBXMCHN RKHWDQDQ \KAK LQ RUP DIRQ WD DYDXDEGI\R WHS JHV 0Q
,WKQ) %DN RUDQ. 900N RQ D QRQ FRQLGHIOEDMY SURUVR GVFRKUH B\ \WH &RP SDQ DOG RKHUWKDR LG RUP DIRQ SHIBQQ) \R \KY/$ JUHP HYY
SRNGGE DUDYHYW @BVHAYIFHSIRVIGHY LFOGQ) GRIXHIED SURMGHY \WDANHYHWHOOAQ) LGBMY  SIRIGHS\WDNQ\WHFDHR
IQRP DNRQUFHYHGIURP \WH&RP SDQ D\MAWHGEMKHER \KFK LG RIP DNRQLY FBOD [GHONHG DAKHWP HR GHIYHY DVFRQILG-ONMD$ Q 3HIRQ
UG \R P DQEQWH FRQ LGOI R, QRP DIRQDYSRYIGGIOWYEHRAIRD — \KDWEH FROUGHIHE\R KDYH FRP STHG Z LW IWREQIDIRQ\R GR
\R U \KFAK 3HIRQ KDV H HAVHG\KH\CP HGOUWHR  FOUHWR P DQEQ \WH FRQLGIDIN R KK , @ RIP DNRQ DV \KFK 3HYRQ Z RX@ CFFRG \R IWRZ Q
FRQLG-ONOQRP DIRQ

( CFK %00N DPNGRZ BIGIH/AKDAG RUP DINRQI XUQMVKHG R IVBXYXOQAR KLY JUHHP HWROWHRKH RDQ3CBHYP D LGFOXGHP DMUIDOGRQ SXEQF
LQRP DIRQ FRIFHOQ) \WH&RP SDQ DG LW 11 LODA DOG \WHUUHIMMG SO RUMKHUUASHRRYH VHRXUMAY DG ARG LUP \V \KDAMKDY GHYHBSHS FRP SIDGFH
SIRAHOUAY BIDAQ) WH XVH R P DMIDOCRY SXEQF [QRIP DARY DQG WDMWZ LOKDQEB! \KFK. P DMIDOGRQ SXEQF [QRP DARD LQ CAFREDGHH Z W \KRH
SURFHOXUWDQGOSSTEGIQY. LGFOGQ) ) HAHDODOG WMVHRXUMEY/ @Y V

$ @IQRP DIRY LGFOAQ) WHNXHIVI RUZ CIYHY DQG OP HIGP HQWV IXUMKHG . WHERP SDQ RUWH 3D QY $ JHABXWXDOAR RULQ \WH FRXUIH
R DCP LQMMIQY \MLV'$ JUHP HOARUKH RXH/ RDQ 308HY Z L@EH \X QAFDM GYHOLQRP DIRQ Z KIFK P D ARQEIQ P DAMIDDGRY SXEQF [ RUP DR CERXKH
&RP S uz;uwnmwupwwwmmsnxwmiuwwmmw«mmwmm@ HOFK 900N U-BUAHON VR \WH&RP SO DQGWH3D 1Q) $ JHOARDY
MKDY IGHONLHG 1Q W $ GP LQVADAYH 4 XHARIIDUH D FUAWARQERAZ KR P D WAHYH L[QRP DARQ \WDAP D ARQEIQ P DAUDDGRO SXETF LQRWP DR 1Q
CFFREDGAHZ LW IWFRP SIDGRHSURAHGXU DG CESIERIQY. [FOGQ) ) HaHDODQG WBM\VAXUMA/ @Y

6HARQ _QEBHGHFHR &RYHIONV $ @FRYHIQV ARQEGHS LQMY/$ JUHHP HMKDIEH JLYHQ L QE-SHGHQAH | AR WD D
SOMEXDULANRO RUFROGMIROLY CRABHP WG B\ 0 VXK FRYHDOW WWH | CRARDAXFAK CANRQ RUFROGMIRD 7 RAG EHSHIP WIWGE) [OH FFBIROR RU
RKNHZ [\H EH Z MO WH @P DBMR)/ R DORKHJFRYHIDQMKDDGRADYRG WH RFEXUHIFHR D' HDXWRU( YHOAR ' HIDXOM \KFK CRIRQ LV \BNHD RU
FROAURQH LW




6HRANRD BHYHIF MY 6KRX@DQ FOXVH VHOMFH SIIIWSK RUBHRANRQR \KLV/$ JUHP HOAEH QRN GHROUHG\R EHIQDIG
XQHIRAHEG! RUYRG \WAK G-AMRQZ LAGRAKDYHWHH I HWR LOYDIEDMY RUYRAQ) WHUP DQEHUR WV$ JUHP HVDOG WH SDMEY KHAR DI UH
\WDARH SOVWRUSDIWR WLV$ JUHP HR KHIS\R EHLQYDIG XQHI RIAHCE®! RUYRG Z LOEH GHHP HGWR KDYH EHHO WMFNFQKHUH URP DQG\WH WP DGGHU
Z I@KDYHWH\CP HI RIFHDQGH [ HAYHIRA/DVLL \KAK SOWVRUSDWKDG CHYHUBHHDLGFOGHGKHIMQ

6HARY _OMIDIRY 7KLY$ JUHP HIADQE WH RKHU/ ROQ 3C8HY UHSURHIAKH HQIH DIUHP HOAR \M—l&FPSEQ \WH 3D LQ)

$ JHADQE \WHYDQNY Z 1\ BASHRR WH VKEMPAP DAWUKHIR DQGWHMR  DOG WKHUH DUH QR SURP VAV XQEHMENQIV UFSUAHQIBNRQY RUZ DUDQY B
\WH3D LQ) $ JHNRUDQ YN UHDYHVR WH\XEMANP DARUKHIR GRV SUAAO \FWRWW ROUH HIHGWR KHHQRUQWHRKH ROQ305HY

BHARQ ' HAUSWH-+ HIAQIV 7 KHVHANRQKHIGQIVCBSHIUQ) LQWKLYS JUHP HWKDYH EHHQIQHWNG | RUFRQMHQHIFHRQD DG
\KDOEHJ LYHQ QR\KEMBQAYHP FOQQ) ROMI QU LFDFHZ KDAYHULQFROXKLQ) WHWMP VDG SIRMRVR WLV$ JUHP FOW

6HANRQ ([ HAXANROLO&RXQM SOW

D 7KV$JWHPHIWPD EHH HXMGLQDQ QP BHUR FRYXQMSOWDQGE Gl HHASDMAY KHHR 1O FSOUDM FRQMSOW HIFK R Z KIFK
Z KHQ\RH HAXMG\KDOEHGHHP H3\R EHDQRWICDODGDOR 2 KUK ENHQ\RI HRHMKDITFRQMMM RGHDQGWH\P HD) UH-P HQV

E ' HIYHY R DQH HXWG FRQMSOVWR DVIQDMHSIHR [ WV$JIJWHPHV\ DY RAHJ/ ROQ3DBHUDEGRU | DY GRRXP HA
mmmmwgwmm (FOAQ) |RUWHDRADGHR GRENDD QRIAH GHIVHIG SXUOKOQAR 6HAMRD ~ FHWYLEDM UHIXHA
\)(M\PI—QNG)F(R\NH DXARRU DIRQ DM \R \KLY'$ JUHP HQVDQ. RIKHU/ RDQ 308HUDQG RUWH WBQORANRYY FROMP SIAG KHIE. DQGRUWHIE.  HIFK DO
3$ CHAY ' REXP HOV WD DQ( GRARIF 6LIQDMHWIQP WKGE \WBFRS HP DBGSA RUDQ. RKHIHBRANRQE P HIQ/\KDAB-SUIRSAHVDQLP DIHR DQORAMX
Hmwmmmmmmmwemu R DPDQOD H HXMG FROMSONWR WY $ JUHP HOW WK RKHJ/ RIQ 308-U RU VK $ CRADY
DESIFLEG! 7KHZ B/ H HARY” *WIQHG 3\IQDMH 3 GHIYHY * 0057 RG/R ONHIP SRNQRUUHIDI \RWMYS JUHP HOMI) RKH/ RID
SIZSI-UEQGRJIZQ $ @y m@mmwmwmm(meummw GHYHIHVRUWHNHEIQ) R UWARB/IQDQ HPRMRQIE IRP  LGFOGQ)
GHYHIVE WBFRS HPOGGSA RUDY RKHIHBRARQF P HIQ/\KDAS-SIRGAH/DQLP JHR DQIRMICH HAXMS I QMHSIH HIFK R Z KUK \KDDEHR WH
\[P H®IOOH | HAWYDIAW RUHQ RUAHTELAN D/DP DO H HXMGMIDMH S MEDOGHIYHY WHIR RAWHXHR DSCSHUEDHGUFRGHEQ) WP DKH
ADHP D EH SIRIGHGWONRKQ) KHHOWKDOUHNXUHWHSD L) $ JHIVWR DFR-B GRARIE 6LICDMIVIODQ |RP RUIRIP DAZ KRV SURUZ UMK FRQHY
DQG SXUKOQAR SURAHEU CBSIRYHG B IWSIRYIGHS 1 XUKHU Z MWRAATP M) WH IRFIRQ) L \R WH H \WQAKH 3D LQ) $ JHOAKDY DIUHG R
(@Hm.ﬁauqmu-l WH3D LQ) $ JHOMKH&R $ GP LAVDAYHS JHOVDQGHIFK R \KH YN \KDDEH HOMBG R UHD RO\KAK ( GRARQF 6L QDMUH SXUERWED
JIYHDE, RURQEHKDD R \WWHERP SO Z WRXWXUWKHIYHULLIFDNRQWH MR DQGZ R REQIDIRQ\R UYL \WHDSSHDDGFHRUIRP R DO \KFK ( GRARQF
\LICDMUHDQG L XSROWHUHNXHXMR WH3D [Q) $ JHMRUDQ %N DY ( GRARQF 6L DMH\KDOEHSURP S® |RIBZ HGE\ DP DD H HXWG FRXQMSOW

BHAURY - $.9(56 2) -85< 758/ 7+( &203%1< 7+( 3$<,1* $* (17 $1' 7+( Y$1. 6 +(5(%
55(928&$% <$1' 81&21",7,218//<: $,9( 75,8/ %< -85<,1$1</(*$/ $&7,21 25
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6HARQ 1R)IGADY ' XW 7KH 3D Q) $ IHQWHIK %N DQG \WHUS |1IIDM/ FRIDAYHD \RBID |RUSKERH/ R WY
SDIWSK WH3UOON . P D KOYH FRQRP I [OMV\WDAFRQ @AAZ W WRH R \WH &RP SDQ LW KRFNKRTHLY DG RULW DH DMV 7 KH &RP S0
DIUH\WWDARKMQ) [QWH/ ROQ3DSHYRIRKHZ \HZ L@EHGHP H3\WR FBDMDQOGYMRY 1LGADY RUDJHR UHIMRQKLS RUILGHADY RURKHILP STHG
G BAEHDD) %N RQWHRHKOQG DOG\WH&RP SO IWWRANKRTHY RUW D LIDM/ ROWHRKHU 7 KH&RP S DANGRZ GG HY DG DI BHHVKDY
L \WH WDQLRNRY/ FRQM SDMG B WH/ RDQ 308HY LFOAQ) WH H HVH R WKW DQG WP HAHY KHIKQEHU DG WHIXQEHU DUH OP v GRIW
FRP P HIADOWDQURNRQY EHA HHD WH YD ROWWH RHKDQG DG WH&RP SOQ. RQWH RKHU 06 LU LQ FRQQHANRQ WHUHZ W DG Z LW WH SURFHW
GDAQ) WHHR | QRUDON KDVDXXP H3DQOBYMWRY RUILGADY WASRQUELMN 1QIDYRUR \WH&RP SIQ W \RANKREHY RULWDH LADAVZ LW UASHRY
\R WH WIQURNROY FROM SDMS KHIE\ RUMWH H HAVH R WKW RUWP HALHY Z W UASHPAMKHIAR. RUWH SURFHY GDEQ) \WHHR LWASHAYH R
Z KHKMHUDQ 9DQN KDV DOYMHG LV PXUHQ® DGYMQ) RUZ LODDGYMH WH &RP SDQ LW WRRNKRTHY RUIW D LADAY RQ RKHJP DWY RUDQ RAHU
REQIDARQWR \WH&RP SIQ. H A-BVKH REQI DIRQ/H SURKD \FWRW LOWKH/ ROQ3CSHYDOG \  HIFK 900N LY CAMY \RB(D Dy SUGH.SDODNG QRADY\KH
DHOARJIIGADY R WHERP SI) WP DIIHP HOMRRNKRTHY FUERY RUDQ RMHUSHIRQ 7KH&RP SDQ DANGRZ BGIHY DOG DI UHV WDAMKDY
FRQXOG W RZ Q B DODQG | LQDGADODGYIVRY R \KH H \WAMGHHP HG CESURSUDM DQG \WDAWY UASRQUE®! I RUP INGQJ LW RZ QLQG-BHIGHWMGIP HY
Z 1\ UASHRIR \XAK WEQLRNRDY DG \WH SURFHW GDAQ) \WHHR 7KH &RP SDQ DI UHHY \KDAMZ LOXCRAFTIP \KDADQ %ngwwqmﬁmm
\HYIFHVR D) MHRUASHRAVRURZ HYDILGADY ROMP LOUGAN R MQFRQCHARDZ LW XA WDQLAMRO RAWHSUR-HN GDAQ) WHHR

BHANRY 86% 3DMRVS FW( DK YN KHFE QRIVIHY WH &RP SDQ WDASXUXOQAR WH WHNXUHP HQVR \KH 8 6% 3DURVS RV
701, R 3XE / UGG IOR @7 2 RREHJ \KH 33DURAS FW DIV UADXALHG R RBIQ YHUI\  DQG WFRG LQRUP DARY WD

(GHONHY HFK BRUIRZ HJ JXDIQRURUIWORU \KH2/ ROQ3DME/  Z KIFK LQRUP DINRQ LGFOGHY \WH (TP H DG DBAMW R HIFK / ROQ 30 DQG RKHU
IQRIP DARQ \WDAZ LODTRZ. KK %DN W IG-DM  \XFK / RDQ 30V LQ CFFREDGRH Z W WH 3DURAS PW7KH &RP S DIUHY \R SIRVIGH \KFK
1 RUP DARQDVHIFK YOQN ROWH3D Q) $ JHOMHDRIED BXHIWIQREGHMR SHIRP IW NGRZ \ RAUPXWEP HJ GHADIHIH

BHANRQ w&w&%&m 1 REMMBEQ) DQ \KLQ) \R\KH
FROAILY QDY / ROR3CSHJRUIODD RNHUD) UHP HQAVDUDQI HP HOARUXQEHIANOEQ) [P R DO XK SO HIFK SOV KHIHR BGIH/ WD
HOVR DY $ 1HAMS) LOOGADD QUM DIMQ) XQG-UDQ / RIQ305HU \RWHH WAKAK ACEAW VXQHXUG P D EHEMAARWH: UM' RZQ
DQG&RYMHMRQ3RZ HYR \WHCSSTIFLEBIS HROMRQS XKRUMY DG DI UHHY DG FROFQVAR DG DANGRZ GG HY DQG DI BHHAR EHERXQG R

\WHOSSOFDARQR [Q UMM’ RZ QDQG&RQYHMRQ3RZ HYE, \KHDSSTFIE®IS HROMRQS XKRIM\R DD \KAK CCEL O/ DUMQ) KHIXQGEH.
ZKFKPD E!—|SDEEG)1\RNE DO SOV KHIHRWDAVDOS [ HAMS) LODGRD] QUYANRD DG

E \WHHIHWR DQ Y00I0Q$ AIRQRQDY \XAK CEONV LGFOQQ) L DESIFTE®]
L DUBANRQLOIXARIQSOWRUFDGFHIDMROR DY \XAK ACHOW



L DFRUMHYRQR DD RUDSRWRQR \XFK CCHMN LOR KD/ RURKHILQMKP HOV R RZ GHIKLS LQ \KFK $ 11 HAMS ) LQDGALDC
, QUANRD W SIUHQAKQEHMENGY  RUD EUGIH LOXMAIRQ WDAP D EH MKHG R MRURKHZ [VH FRQ HIHG RQ WG WDAUKAK KD RJRKHU
[OAKP HOVR RZ QHKLS Z [OEHIFAFBMG B IMIQ@HX R DO WKWZ W IASHRAR DY \XFK QCE@V XQEHKY$ JUHP HOARUDD. RAHJ/ ROQ
305HJ RJ

\M—|YDJJDMQH WHWP VR XK QAN 1Q FRIGHANRD Z MW \WHH HRVHR WH: UMM’ RZ Q DQG &RYHMRQ 3RZHYR \WH
msm

6HARD . QMIXG DM/ [P MBIRD 1 REIKERAQ) DQ WQ) KHHQWR WHFRQA Ll DADQ. WP H\KH LOMMIDM DSSTETED \R
D) / ROQ \WIHAHJZ W DO ADUHY DQG RKH P RXQNV Z KIFK DUH WHDAG DV LQMIRIARQ \KFK / RDQ XQGHJ DSSTFED! @Y FRIANHD \WH
3EKDUH  \KDOH AHG\WHP O LPXP @Y IXOUDM WH20 T IPXP 5DM ZKIFK P D EHFRQMIMG |RU KOG ENHD UHFHYHG RUWHYHG B WH
YOON KRIQ) \KFK / ROQLQ DFFR EAHZ [\ DSSTIFCEGIQY. \WHUDMR LQMAXAGD DEGIVR KK YN LQUASHAWR VKK / ROQKHIHKQEHU \RIHKHUZ LW
DID&KDLIHY SO CEGI\R \KAK 90N LO UASHRWINHIR  \KDDEH QP WWG\R \KHO [ LPXP 5 DM DQG R WH H \WQADY | XO \WH LQMMIADQG & KDLIH/ \KDY
Z RXTGS KDYHEHHD SO CEGIR KK YN LQUASHAWR \IKFK /| RDQEXWZ HIHQRABD! [EGIDVDUAKOWR \WHRSHDIROR \KLY/6HARQ\KDTEHFXP XOAMGOG
\WHLQMIAXADQG & KDL HYSD, CEGIVR VKA YOON [QUASHAWR RKH.Y RDQVRUSHIRG/\KDOEHIGRUHDHG EXWIRNERYHWHO [f [P XP 5 DMWHH RU XQIC
\KFK PXP XA CP RXQMRIHNHUZ W LOMXNHIRQ DAKH) HEHID) XQB/( 11 HAYHS DMK \WHEMR WED P HYMWKDIKDYHEHQ UHFHYHG B \KFK

YO
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BEB BBEB

-30 RIDQ&KDHYON 1 $

Dv3D Q) $ JHOAXQGHIKH
&UHIVE JUHP HOAH HUHG\R BEHBZ
-30 / RIDG$ JHR 6HVA

5 HHHFH LV P DGH \R \WH 5 HROLQ) &UHAW CAOW $ JUHP HOAGDMG DV R $ XIXW DV P HIG5 PRAIHG \XSSBP HOMG
BQZHE RUH WOE-G I URP WP H\R WP H \WH 2 &UHAVS JUHP HONV P RY) 6RAKZ HX$ LLOGH/ &R \WH %O\ SDW WHMHR -30 RIDQ&KDHIYDN 1 $ D/
3D 1Q) $ IHQA-30 RIDQEKDHION 1 $ DGEMEIN 1 $ DV&R $ GP LQVADIYHS JHQV YOUFD VION3/ & Dv6\ QAFDARQS JHOMDQGYONR $ P HIFD
1$ 93 30UED/ * ROP QGBI UOIN 863 0 RIDD 6B 6HIRU) XQAQ) \F 8 6 0N 1 DARIIO$ WRADMRD DG : HIY) DJRUIN 1§ DV

RAXP HQBANRQS JHQWV & DEMUT] HE WP \VXVHE KHIH.Q DG QRARKHZ IVHGH LGHE KHIHOQVKDTKDYHWHP HDQQIVDALI GHER VKK WP VIQWH&. UHEVES JUHP HA
7KHXQ I QGKHIE  FKHNZ KIFKHYHULY CSSTFCE®!

* LYW\ RX RIFH SXUPOQAIR 6HANRD R WH &UWHEWE JUHP HOAKDAMIBHNXHIV D &RP P IWHG YRURZ 1Q) XQAHJWH &UWHAW
$ JUHP HQAMDGLQWDARQHANRQVHVI RW BHBZ \WHWUIP VRQZ KIFK VKK & RP P IWHGYRURZ 1Q) LY WHNXHXMG MR EHP DCH

$ YRUIRZ1Q ' DMR &RP P WHGYRUIRZ IQJ DIYSMAN' D
% SUCHSDCH P RXAQNR &RP P WG YRURZ LY

& , QMIANDMEDLY
' , QMHNVBHIRG DG \WHODWED \WHIR

1 RABWWIQ RUIU-DMAKDQWHXQAHG 7 REDS.RP P WY HQADQGLQLQM) UDCP XGIBBVR
THP %HFKP DN/ ROIQRUS GMIDMYDH/ RIQ

$ SSIFCEGIRQD \R7HP %HIRP DN/ ROQY

, QMIWBHIRG/\KDEKDYHDGAUDIRQR RH WUHRM] P RQMYDQG \KDIHIG GRADMARDQWKH7HP LQDIRY' DM



* LYH/\ RX RIFHSAUOQAR 6HANRY  E R \WH&UHAYS JUHP HWKDAMADHIV \KH FRQMHYRQR &RP P WG/ ROV KDV
DH7HP %HIFKP DN/ ROQVIQRS GMIDMYDH/ ROQVIQWHIP RXQNR  BEERRRRB RQBBBRRRRAARS BB
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, SRHW -REX0 &KIH ([ HHAMYH2 [1IFHUR 6RAKZ HW$ LICH/&R  RHIW WDV
, KOFHUVHZ FOWMY TXOWE® BHERWRQ) RP 4 | RUMH TXOWWUHGHG6HBWP BHJ R 6RXKZ HW$ LLICH/&R

YDHEROP\ NRZ BGIH MY UHERWWERQRVRQEIQDD  XQRKHWEM HOAR DP DAMUIDO CRARURP R EMDP DMUIDO CRACHHADY VR P DNHWHWEAP HOVP DEH 1Q
QKWR WHRLRXP WIFHYXQEHUZ KUK \KFK WEIRP HQWZ HIHP DGH QRAP MBDGQ) Z W UASHPAR\WHSHIRGFRYHIGE. WV UHSRW

YDHGROP\ NRZ GGIH \KHI LCDIRDOWEAP HQV DG RMHUI LQDGADOQ RIP DARQLGFOGHG QMY BERW OO SUAHAQ TP DMIDOASHRMKHI L(DIFOCFRIBURY
WAXOVR RSHDMR)/DGFDK | BZ VR \WHUIMBQAD/R  DOG| RUWKHSHIRGY SUAHQMG QWY BERW

7 KHUS ADQAY RIHUFHWA LQ) R1ILEHUV DQG, DUHUASROUEG RUMWEEDKLQ) OGP DORIQQ) GVFBRKUHFRQMRY DG SURFHEUY D/GHIGHSLO( [ FKDQIHS FVB XBV
D HDG G H DXGLOMIDIFRQURCRYHUILQIADOGERWY D/GHIQGIQ([AOJHSABXBY D | O G | IRAMHUIMADQAIQGKDYH

D G GHE\KAK QVRERXUH FRQRY G SURFHEXUY RUFDAHGAKAK GVFERXUH FRQIRY DG SURFHBXUMAR EHGHLI GHE XQEHURXUNKSHIYMERQ \IR HQKUHAWDAP DMUDD
LQRP DARQUAIMY \R\WHUH MABOMFOXQAQ) IWFRQRIEDAG\KEMADUHY VP DCHNRZ QRXVE. RKHYZ MOQ\WWRHHMY SDMFXOL® GAUQ) WHSHIRGLQZ KIFK MY
UBRWWYEHQ) SWHEIHG

E G GHE\KAK LOMCDOFRQAMRCRYHU LDGADOB SR WY RUFDXVHG\MAK LQMIDCFRQURCRYHUI LDQFRDOUSRNY) \REH
GMIGHEXQEURXUNKSHYIMRD \R SIRYVLGHU-DRIEGI DAXUIDFH U OEQ) WHUHITEON R | LQOGADOSERY DQG\WHSUHSOUDIRQR | LCDGR.OONBAP HONI RUH \MITCEXSRHY/
LQOFFREFHZ WK JHHIDED DFR-BWWG DFFRXQIQY) SUCASOV

F HYDOOMS\WHH | HFRRHIHWR WH U DOV GMVFBRXUH FRQARY DOG SURFHEXUHY DOG SUVHMG LO KLY UHSRIWRXUFRCFOM RQY CERXVWHH | HRRYHHW R \WWHAWFBRXUH
FRQARY DG SURAHGAUWHY DVR WHHIGR WHSHIRGFRYHUHGE WY WHBRWEDHG RQVKRK HYDODWNRQ DG

G AVFRHGIQWLY B ERWIQ FKOQIHLQWKH U AOAY LM CDOFRQURCRYHUI LCDCA DOUHBRY) \WDNRFRXUHG GAUQY \KH UHI BV P RIB-RHQWINFDOT XD \KH
U LMADQAY | R | VFDOTXCUAULOWHFDHR - DQ DOQXDCUHSRWKDADYP DAMIDED 0} HAMS RUVUHDREE®D QNHD \RP DAL CH HRAKH U ADOAVLOMICDOFRQURCRYHU
| LQADOFERWY) DG

7 KHU MADQAVRAHURHIN 1) R LBHUV DG, KDYHAWFRHE EDHERORXUP RAHFHAYDODIROR LOMIDCFRQURCRYHUI LQDCADOB BRG] R\KHUHI MADQV
DXQVRY DG \WHDXGAWRP P WHR \WHUH MDQWVERDGR AUHRRY RUSHIRQYSHIRUP Q) WHHTXLYDBOWXQRIRYY

D DO\ QU LFDQAGH LFHAHY OGP DAMIDCY. HINGHAHVIQWHGALI QRURSHDIRQR LQMIDOFRQURCRYHUI LQDGRDOERWY Z KIFK DUHUHDRIED ONHD \R DGYHYHD
DH HRVWKH U LADQAY CELOWV \R BFRUG SURFHW WP P DU HDQG USRWIQDGRDOQ RP DIRQ OG

E DR 1UXG Z KHKHJRUCRAP DMLIDO WDNQYRYHY P DIRIHP HQWRURKHUHP SB HHYZ KR KDYH D MLJ QU LFDQABRBALQWH UHI ABOA LQM CDCFRQNRCRYHU LCDCH DD
U-BRIY
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