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,QAFDME. AKHANP DN L \KH U VANV QRABTAUHG R LB B-BRIWSXWXOQAR6HAIRY) - RUBHAIRD G R WHSFW <H/R 1R [
,QAFDMB FKHAINP DNZ KHKHAMHUHIMADQY  KDVILGBG DO ERWUHNXUBHG\REHILGGE 6HARD  RJ G R \WHEHRXUMWW/( [ ROQIHS PR GAUQ WHSHHAQ) P RQMV RUIRAAK \WKRIMJSHIRG
\KD/WH UH) NADQAZ D/UHTAUHG\RI LIVAK BBRW 006G KDVEHHQEMPAR XK LAY BHNAUHP HOVIROMKHSDW @V <HW/ [ 1R R

,QAFAME AHAN P DN Z KHKHAH UH IWADQKDY VXEP IWHE HBRUIRQFDD HYHY |, QMEIRNH' DIF) LGIUHIXUHGWR BHXEP IWRGSXUXOOAMRS XBT R SHIXMNRQ6 7 GAUQ) WHSHHEQ) P RQMV RUIRMWK
VKRYMUSHIRG WDAKH U DAEQAZ /U UBG\RVXEP WKLY <H/[ 1R R

,QAFDME\ FKHAN P DUNZ KHAHHU-S MABQAY D@L HOFFHBUDAG | LBU DQCFFHBUDAG | LBU DQRQ CFFHBUDAG LB D\P DEPUW-ERINY FRP SIQ RUDQHP HILQ) JURZ\WFRP SDQ. 6HHWHGHIQURQVRL @UIH
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| IRHPHILQ JURZ\WW FRP SR LQAFDME\ FKHAN P DN L \KH UH) ARBQAKDY HBRRG GRAKR XVH WH H WEGEHE WEQUMRQ SHIRG | RUFRP SOLQ) Z W D) Q2 RUUWYIVHG | LQDGRDOCFFRXQIMY) WA/ SIRMGHG
SXUXCQMREHAMRY D R \KH( [ FKOQIHS PVZ

,QAFDMBE FKHAN P DN Z KHKHUWH U ABQAKDY | LB D U-BRINRQ DG DIRMEINRQ W LW P DEIHP HQV DXHAP HQAR \KH HIHARYHHW R W LQIMCDOFRQIRORYHUI LQDGADOWERIN) XQ@HUBHAMRY  E R WH
6DEDHV2[ Bl SFW 8 6& E B WHUIMMHG SXEDF DFFRXQIY |LUP \KDABUHSOUHG RUMMKHG LW DXGWIHSRW

,QAFDME AHANP DN Z KHKHARHUD MADQAWDKHOFRP SIQ. DVGHIGHGIQ5X® E R WHSFW <HV@ 1R|

1 VHRXUMY DUH U IMAMUBG SXOPOQAR 6HAMRQ - E R WH$ PMQAFDME. RKHAN P DUN Z KHAHUWKH | LQDQADOWEAP HQVR \WWH U LDQAKGFOGHG LQWH I LOQ) UH GRWKHFRIHRMRQR DQHURUWR SUVIRA® LWXHG
ILQDADOWBMP HQV  <H/ @ 1R [

,QAMB AHN P ONZ KHKHIDQ R KR HIRUFRIHANRQY DUH UAXBIAP HQV\WDAHTMXUHG D UHFRYHY DEDOMY R LGAHQIWH EDHG FRP SHQDIRQUHFHYHG B 0 R WH U MABQAW H HRXWWH R LEHY GAUIQ) WH
UHBYDQABHFRYHY  SHURG SXUXOQAR " E <W/@ 1R[

7 KHDJJUHDAMP DAHAYDOHR \WHFRP P RQURANKHBE. QRQ O LADM/R \KHUHIMABQAZ DVESSUR P DMD FRP SOMGE\ UH HIHPHWR\KHFBMQ) \OBISUFHR WHFRP P RQWRINRQWH1 HZ <RIN
G6\WAN ([ AOQIHRQ-XH WHOWMBAQ @ R \WH U MADQAVP RINBFHQE® FRP SOIMG\HARQG | VDO
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3$57,
WP 9BMCHW
&RP SDQ 2 YHMHZ

6RAKZ HWS LOGH/&R \WH &RPSDQ RU 6RXKZ HWW RSHIDA/6RXKZ HWE LLOGH/ DP DNUSDAHI HUDLICHWDABURYLGH \AKHEXBG UMD SRR LOWH
8 QMG 6\BM/ DQG GHOULQMCDARICP DNV 6RAKZ HAVRP P HFHG HYLFHRQ- XCH ZMOWUHYRHQ)  DURADWHYLQ) WUH7H DVAMAY ' DIV
+ RAKRQ DQG600$ QRQR $W HHP EHU BRMZHMKIGDWREOR  %RHQ  DUADWQIWIGHADG\HYHS — GRMMDIRY/IQ  \NBAY \KH
" IMMPAR &ROP EID \WH&RP PR HDW R 3XHWR 5 1FR DQG W GOULQMEDIRIDOFRXQMHY 0 H LFR -CP OFD 7KHYOKIP D/ $ UED ' RP LQFDD5 HEXETE
&RWII5 LFD %HT] H &XED WH&D P DQ, VDB DG 7 XUWDQG&OFRY

, QX

$ VAVRWHGEHBZ XQGHU %MQHNV+ 1 REOZ IGH3DEPIE BLQQQ) 1QO DK WHWDYHOQBAMY Z DVDGYHYHD [P STRAMGLO DG A
WHE&29,  SOEPIF LFOAQ \WH 2 PLRRQ YOUDQMQ HO® BRAKZ HAWVAONH RMHUS 6 DWW/ H SHIHIFHG \LIQILEDOAGHIDAYH LP SRV \R
SDAHYHUGHP DG OQG UYHQHY KRZ HYHU\WHIP SR WHE&29,'  SDQG-P IF RQVRP HR \WHH DLOGHY Z D/ SOMEXOLD \HYHHEHFDAHR WH SHFHQBIH

R WWHURSHIDNRQV\KDADG KIMBUFDED BHHD G-BHIGHNRQ EXVMCHN DQG LQMDIRDORDHD HIFK R Z KLFK \IX | HIHG SOMEXTUKDP D/DURKOW \KHSDQE-P LE
" HP DQG | RUBXMQHNV WDYHOGHRIGHG VI QU LFDQE® GAHWR FRP SDQH/WIKWQQ) RURYHR\XGHIEQ) FRERIDMWDYHD 7 KIY GRARQD HGFHG RYHDDGHP DG 1 RU
DUMDYHD BXVDOR UAKXAMG L D GHFUHDHIQWHSHFHQIHR 1 X@I DHSXUKDA/ ' HP DG | RUQMODIRDOADYHY DI QILEDQ® KOP HSE WHLP SRUMRQR!
QM CDIRDOADYHIHAMRNRD/

BRAKZ HAVANHRM-US 6 OUIQH/ FROMX-G\R UWFRMUIRP WH&29,! SOEPIFLQ Z KU DAQ) FKOEBQIH/\KAK DV\KH 2 P LFURQ YOUDQAHID LQ
\KH\ HDU KLIKHUI XHOSUFHY DQG RKHUFRINQ MINRQ HARGRP LF XQRHIBQN Z HDKHUHYHQIV DQG XQMWH&RP SDQ - UHMUGHG \R SUH SDQGHP LF W LY BYHYLQ
0D RSHIDMRDOFKDEBI HY VAKX 1URP \KUIHY/LQ BIKUAWDYHDGHP DG DI QUMWARQMLCHS SHYRQGHOARXUAHY 2 YHDID\WHS 6 DUWACHIQGAN Y
DVARY UFRYHY R GRP HUMFE GLXHWDHOGPOGLQ  DVDUHAKXOR GRIQQ) WBRWG&29,"  FDH/\KURXIKRANKHS QWG 6\BIMY OQG WHHDIQ) R
DYHOUAKMANRQY 96MGHAWDYHDKRZ HYHU UP DGHE DADUHGFEGBYHOMRAIKRAW — DVARP SIS Z 1\ SUH SDQG-P LF BYHY

7 KHOWCHLQBAY KDV KIRUFDED EHHQOQH WHP HD YR LGB \KEMRAR QP HIRY RKHURKDIBIHY $ P RY RKHAMQIV IWKDYBHHQR FIFDOHH\
LQMMYH @ERULQAMMYH FOSMIDIQMMYH WRKGREI\ LOMMYH KLIK® WIXDMS KHYLO i} H5 DOGH WHP HD ARP SHIMWH 7 KHOLICHIQBMY KDVDOR EHHD

SDUMFXOLD \XVAHBWED! \R GHUP HMEDHYHON \WKFK DV HFRGRP L UFHMRQY MAIXHDSURH YR XQUAKHEXGG P DQMIGFH QVXSWRYY 8 6 JRHIP HY
\KXVERZ Q/ CFWR WUIRINP  \HYHIHZ HDIHU DQG QDMUIDCEMDAMY

+ IMRUFDD DL LGB WXV KDYH BHHD SOMEX@UD \X\A-BWED! \R [ XHOSUFH YR ,Q WH LQGMY  H SHIHIAHG D YHY FKDEDILQY 1XHC
HMLRGP HQADVFRP SDUHGZ W UHAHQV HOW Z 1\ HDURYHU\ HOUI XHOSUFH/AMLI QU LFDQM® KLIKHAKURXIKRXAW

: RIZ ICH3DQGP IF

,Q0 DK WH: RS+ HIGK 2 UDQ] DARQFDMI LHGWHQRHFRRIDYLUXY &29,  DVDSDQEPLF 7KH\SHHGZ W Z KIFK WHHIHAWR \WHE&2 9 '

SDQG-P IF FKDYIHG\WWHB 6 HARQRP LF MQBADSH RABRN DG LO SOMEXOUWHWDYHIGBMY  Z DV\Z IV XCH SHAMG 7KH&RP SDQ H SHIHFHG I QULDYY

QVXSINRYY 1Q WDYHODQG UHEXFHS ERRN.QIV WURKIKRAWRH WP DQG-UR DG HIO DV D UAKO\R \KH SOQG-P LF DQG \MEHNXHQAYDUDQV R

&29, )RIZLQ DWIQILFDQAGHDAYH LP SCRAR BYHHY DQG ERRVQIVIQ- DM DYG) HEDDW Z KIFK LFOGHG LQRUDVHG WIS FDGFHIDMRYY/ DG

B Q) FKDEBIIHY DARADAMG Z W \KH 2 P LFURQ YDUDQMKH &RP SIQ . LP SURYHP HQV LQ UHYHODH WHIB/1Q0 DK DG \WURXIKRAIKH WP DQGHUR
D/&29,  FDAAIQILD® WHE-GAEZ Z D6
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" XUQY \KHSDQGEP IF WH&RP ST \KEWBQIDI HKDRHG IWADK KREQIVE, RABIQQ) \LIQULFDQNLOGAQ) LQWH FOSABOP DNV \WURKIK SD IRDIXQAQ)
\KSSRW 3D LRDGXSSRW ZIW \KHS8 6 ' FHEOWHAR 7UDXY  7UDXY DG HOHZ KHM ,Q DBAWRY WH &RP SR RIHHG YROQEY \WFEDDINRQ DG
H WEHGWP HR | SURIUP VI RUW( P SB HV Z KIFK VJQULFDQ® WHFAHGWHERP SDQ VIRMYHKHDEFRXQAMR BHKUP DRK \WHUHSFHG GYHOR WDYHOGHP DG
HS-ADD GAUQ WHHI® WIH/R \WH SDQE-P L 7 KH XQBUHARNE® | OFADMY H WOAR \KHWDYHOGHP DQG UHFRYHY - FRP ELGHS Z W WH UHBAIRD 1O WH
&RP S VDYDDEGIZ RN RFHGUQ DG FRQUEXMG \R RSHDIRDCAKDIHI H/ AU HD® SOWR D/WHERP SDQ DIJUAMYHD KIHGQHEZ
(PSR H/WRIKRW  LQREGUR BUADR \KHWHI Q) GYHY GHFHAOY | RURSHIDIREOGHP DBV 7 KH&RP SDQ - WAMIHG\R SUH SDQG-P LF Wl LQ) BYHY
1Q0 D

) RUXUHULQ RP DIRQRQUMWUHDME\R&2 9, DvVZ HOD/WHVLIQULEDQAP SSAWR &29,"  ROWH&RP SIQ VRSHDIRYY | LQDGADOSHIRP OgFH DQG
QXAW \FH 50N ) RRY 0 DEIHP HOAV ' WAXAWRQ DQG $ DOMY R ) LQDGADD&RYAWR) DG 5HAW R 2 SHDIRY/  DJG 1 RAWV DG \R\WH
&RQRICDMS) |(DIADCB\VBM HONV

&RP SDQ 2 SHDARQYY
5 RAWGEWXRMUH

6RAKZ HIKDY KIMRUFDED SUCASDI SURVIGHE SROMR SRONHYIFH IDKHAKDQWH KXE DQG\SRNH \HYIFHSIRIG-GE, PRIWP DVUS 6 OWACH/ 7KHKXE
DOG\SR\H W WP FRGAHQADAY P RWAR  DQ CULAXHV RSHIDNRQY DAD @P WG QP BHUR - FHQADOKXE AMY DQG \VHYHY P RIMRKHIGAADIRYY LO \WH X WP B\
SIRVIAQ) RHWRS RUFRQGHAMY \HYLFH\MURKIK DKXE %4 QRAFRGAHQADAYY) RSHIDNRQY H FOMYHD WURXIK RGH RUP RUH FHQADOWDQY HISRIQV 6RXKZ HWV/
URAM KRMUH KDV DEBZ HG | RUP RUH GUHRAGROURS URAY \KDQ KXE DG \VSRNH VHYIFH © KIBH \WH &RP SDQ GRHY GRARSHIDM D WDAMRCDOKXE DQG \SR\H
P RG-D 1Q UHAHQAY HOW/ \WWH &RP SO KDV LGRBDIQI® 1 RAXVHE RQ GALIQQ) [W QR RUN DURXQG FRUH WIINRQY 1Q DQ HI RWANR SURYLGH JUHDMUFRQGHRAIYIW DQG
\XSSRWRSHIDMRDOUHITAMNV DG BFRYHIE@Y ,Q DEAWRY WH &RP SO KDV IRAXVHG LW HIRW LQ DQG WXV 1 DULQ \RZ DB/ UMRUQ) LW SIH
SDQEP IF HERN IGFOAQ) (Y KIXOHYIFH $SSK IPDMD — SHIFHQAR \KH&RP SO VEXWRP HY | BF. QRARS GXUQ) AFRPSBGZIW  SHIHY
U DGFRP SOHGZIW  SHIHOAGUQ) DG VR ' HAH-P B BRAMZ HIWHYHS  QROWRS AW SOLY FRPSIMGZIW DVR
" HHPEU DGFRPSMGZIW  DVR ' HHPEHU )RU \WH &RP SDQ TV DYHIVH WA NS WIOH QW ZDY POV Z1W DD
DHIJHGADNRQR CSSK IPDMD  KRXWY DVFRP SIS Z W DQDHIIHOURDWS WIIHGWR P LW DG DQDYHINHGADMRQR CBSUR [P DMY
KRAWLQ DQGDVFRP SIWHGZ W DQDHIIHOURDWMS WD HOQWR P LOVDQGDQDHIHGADIRQR [SSUR IPDMD  KRAWIQ

B6RAKZ FAN URAM QHE RUN KDV DOR HIEGG LVWR SURVLGH WP DN Z W [ BNXHWFRQMQHQ® WP HG | IKWOQGGZ 103V ) RUH TP SO 6RAKZ HINAUHO®
RIHY  ZHND RX@GENSVEHEHD' OWV/ RYH) IHE DG+ RN+ RER.  OG DO DEAMRIOI LYH R + RAMRQ 960K HIKWZ HND  URKQBUSY BRI HHD
" HYMUDQG&KIFJRO (Z D DOGDQOEAWRIOM] \WREKIFIR2 + D \WRZ HNED URXQBMISVEHEHHY/ Rv$ QIHBY, QMODIRDCDQG/ DVOHIDY  Z HNAED,
URXQG WISV BHET HHQ 9UEDQN DQG 2 INDQG OQG Z HHNED URKQRUISV BRI HHD 3KRHY] DG HOYHU 6RAKZ HXFRP SBP HOV LW KLIK 1 BIXHIR WKRWKDXC
URAR/Z W R KDXOQROWRS \HYIFHLGFOQQ) | @IKWEHE HHQ+ [7 L DQG& DN RGID / D/9HIDY DIG3KRHY]  DGEHE HHQP DINANVKK DY/ RV$ QIHBVDG
1 DKYLO! 1 HZ <RIN/ D¥ XDUBDDOG+ RAMRR / RV$ QIHBVDQGY/D0P RH 2 INDQGDQG+ RARQ DQG6DY' LHIRDQGYOMP RUAH

7KH&RP Q. FRQIMODM Z RIW\R RSP 1] HIW URAM GHE RUN DG \AKHEX®! \WURKIK \WH DWW HOAR | UHNXHGAHYLQ W H LMY P DUNHV DQG \WH DEAMRQR
Q¥ P DN DG IMCHIDUH/ Z KB DOR SXQQ) GW SUR MIEG! [ QIKW T URP LW \AKHX®! 7KH &RP SDQ V GHEZRIN DQG \VAKHEX®! RSWP 1] DINRQ HIRW Z HH
SOWAXOUD EHHLIADOQ DEAMMQ) WHIP SFWR WH&29,!  SDQG-PLF ) RUH CP SB WHH HIRW HIEGG WH &RP SOQ R GG AMAVIQNA H LMY
P DOV DV Z HDDY RSSRMQMIFDID LQURGKFH VHYLFH LQ RKHJP DNV GAUQ) \WWH SDQG-P LF $V SOWR \WH &RP SDQ V UHFRYHY 1URP \WH IP SCRV R WH
&29,  SDQEPIF WHERP SO WP DQVIRAXVHG RQP DMUQ) GHZ HUP CUNHNV DG UAKRUQY (W QHE RUN VR SUH SDQG-P LE GYHY\WURKIK DBAQ) EDAN BBHDBK
DQGIWDHR \RWH
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&RP S VQHE RN Z KU1 EDDGAQ) W GHE RINVAKHX®BIZ LMK IWFUEZ. UARXUAHY 7KH&RP SOQ BHIDQVHYIFHWR Q. GMMDIRY/IQ 7 KH DBAURIC
\HYLEH KDV FU-DIMG DEAWRDOUH LR DODG LQM QDR DOFRQGHRARVWY WDAKDY EHHQ KR MBG\R JURZ \WH&RP SIQ VSUAHIFHLQ VDADLE P DUNHANVKDAHYHDY
FRCHIXNRGH/| RUWGHE RN DG SURYIGH DBAMRDORSINRQY | RUSXWRP HYAR U-TFK WHUI LQDOGAKMDINRYY 7 KH&RP SR H SHAV\R FRP SBP HONDQG VH\WHD
IWH MM URAMGHE RINLORUGHIUAMEYZ KHIHIWEXWRP HUEDHLY @UH DIRQ) Z [\ DEAQ) HDHDFAHXAR SROXTUGLKUH RUHIMG GRMDARY/

7KH&29 ' SOGP LF KDG D SDMAXOWD GHIDIWH LP STRARQ WH &RP SV LOMIDINRGBORSHIDNRYY DG GG W WH &RP SR VMVASHMROR  LOMIDNRDC
RSHIDNRQYDAWHEHILQQQ) R \WHSDQAP IF 7 KH&RP SR KD/MCAHUAP HG\HVFHWRDD R IWIQMCDNRCDOG WY DR/

& RWMEWXRMUH

$ NH FRP SRHOAR \WH&RP S VEXMGHN VDA LV IW | RAXY RQ FRWMAVASICH DQG FKOULQ) FRP SHMYHD B 1DV 7KH&RP SDQ VEZ FRAXXDAD\

IFOGY [PRY RMHUHBP HV L WHXHR DMQI® QUADIWANSH WH%RHQ) L WH &RP SDQ V URAM WKPMUH DG UL W KINRUFDED SURGADYH
(PSR HY/ 6RAKZ FIWXVHR  DMQI®I DRI VWVSH KDY KIMRUFDID DIRZ H3 | RUMP SO IHG\VAKHXAQ P DQMIGRH | QIKWRSHIDRYY VO HWV P DEIHP HQVDQG
WDQQ) DAY 6RAKZ HWV URAM WIKPAMUH LGFOGHY VHYIFHVR DG 1 URP P DR VHARQAY RUGRZ QRZ QOULSRW\XFK Dv' DEDV/ RYH) IHT + RARQ + RER)

&KIFDR 0 IZD  %DMPRH: DKQ\RQ ,QMIDIRID %XUEDN 0 DFFKHAMJ 2 INDQG 600 -RH 3WRVIGHIH DG ) W/ DXGHE®I + RDZRRG  7KHH
FROMIHQ® GFDMG DULSRW DUH WSLEDDD GW FRQIHKMG WDQ RKHUDLAGHY KXE OLSRW Z KIFK KDY FRQMEX\MG \R 6RAKZ HWV CELOW R CRKUHYH KLIK DXHY
X\ DARQ EHFDXVH DA WADQ EHVAKHXGGWR P LQP [] HWHIP RQAR WP HWH  DIHRQWHJIURXGG 7KLY QWM KD/ BHEAEHE\WHQ®P BHUR DURDWIQG JDM
| CAOMAY/\KDAZ RXT RKHZ IVH EH UBTXUHG DQG LYV G GHG\R DIBZ. | RUKLIK (P SE HHSURGAEMW G HIKHGRXQASHUDRIW 7 KH&RP SDQ. FRQMM/\R
IRAXVRQUAMRLIQY IWURAMCHERN Z W QOO DOSDQAHS  FOSCAW JURZ \WJRQ) \RZ DG 03AQ) G-B\W DG EDGK IQNA 6RXKZ HIWP DUNHN Z KIFK LV
GMIGBRIP SIRYH( P SR HHSURGAMW DQGRSHDMRDOMMTHFH

7KH &RP SDQ V IRV RQ FRQARTIY) FRWV DOR LGFOGHY D FRQMMHG FRP P W HQMR SXUXQ) P SOP HQIY  DQG HKDHQ) LQUDAYHY R WHOFH 1XHC
FROMXP SWRQ DJG LP SIRYH IXHOHILAHR  DYDOE®! HDAP LBV SHU IXHDIDERQ FROMP HG  7KH &RP SIQ IRPAHY RQ PLQP 1 1Q) I XHOFRQMP SWRQ DG
[P SIRVIQY I XHOH I LAHR WURKIK | GHAP RGHG] DIRQDQGRAM-UNXHOIQUDMHY ) ROHCPSBI 1Q  WHERPSIQ D35 %RHQ) :  DIRDWRIW
|GHNVZ LW \WH JRDOR BZ HIQY RSHIDAY FRWV LP SURYLQ) SRIMQIDOIURZ \K RSSRUWQMKY UHWRUQY \KH &RP SO0 V GHIZ RN FRVHUVR SUH SDQGP LF BYHY
UBAQ) FOERQHP LWIRQVSHUDYDLMEGIVHDAP L1 DQG I XUKHUP RAH.GQ] L) WH&RP SO VIGHAZ 1M P RIHIXHOH | LAHQADURD W

) XHODQG RO SHOHFDQEHH WHP HD YRTAWB! DQG XCGBUHAREE®! DG HYHQ D\P DIFKDQI HLQ P DUNHAXHOSUFHY FOQ M QU LFDQ® O HAMBUR MIELOW ) XHODQG
ROHSQHIRU  [GRUDHEIQILFDQ® FRP SOHGZ W SUP DU GAHWR KLIKHUP DAV XHOSUFHY ) XHODQGROH SHOHUP DQHEWHERP SDIQ V
VHRGOUHIWSHDMY) FRIWRU  $ VHMGHRGE WHWIEBIEHBZ HHJ\ SURHYFDQI ORXDM\LI QU LFDQ® LQDUHDMYHD \KRWWP RXQAR WP H 7 KH\BED
EHBZ \KRZ V\WH&RP SIQ VDHIIHFRWR MWXHD RUHDAK\ HUBHIIQQQI 1Q DUBOAUQ) HIFK TXOWWUR
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$YHDIH SHADMIHR
&RW &RWBHJ 2 SHDWQ
<HU 0 LR/ * DIRQ ( [SHQHY
) LW XD
BHRIGA XD
7KUGA XD
) R 4 XL
7KH&RP SDQ VIXHOHIAHR ZDVOGGIQ DVARP SDHG Z WM WURXIK \WH DEAWRQR DUAD VIR WIGHADGE \WHUHMHP HOAR R W
RGHWVODMWXHOH | IAHRHQ) 3 DURIDWA RZ HYHJ WHERP SDQ WIXHOH I IAHR GRUDHGLO DVFRP S Z LW SUP DUY DVD

UAXOWR WH &RP SO0V WQILFDQ® LGRUDHG / ROG IDRRUDQG RSHDAY PRHR W GDIMXHD HIAHQY — DUWRDWWHIRY ZKHQPDQ R WH
RPN  DUADW HHIQWRIIH : KIGI\WH&RP SIQ Z D/ FRQUFMID \AHGOG R UFHYH  9RHQ)  0$: 0$;  GHIVHIVIQ
(FOAQ H HAVGROIRY R \WHHOURDW HHXQGHIYHIHG GHWR 7 KHYRHQ) &RPSDQ V. 9RHQ) XSSO FKOIQ AKDIBIHY DG GHD) VIQWHYRHQ)

3 FHWIFDIRY 7KH&RP S H SAVWHUP DQQ)  ARQUIAMDOXQEHDYHIHG CLURI VR KL QR | XMUH\ HDY 7 KH&RP SDQ ARQIMXH/\R SO RU

i=3le) AP HOV1Q DG WRHQ) UANSP HQNV DD | RUWH GH VWHYHIDO HILY WHBD\MU 7KH &RP SDQ. H HIAVHG D\RBDR!

0$; ROIRYGUQ DGKHE WPDQQI 0 $; ROMRY/DN HHP BHJ IQDEAWRQ\R [P REHYR 0 $; DUADVWR EHGHIYHHG\MURKIK

7KH&RP SIQ WAEIQY \LJQU LFDQA Gf LE.MWV \R P DEIH LW [GHAM] H LFXQAQ) RSSRMQWAY \R CFRHBLDM | GHAP RGHGQ] DIR) HIRW HJ  \MURKIK
CFAHBLDAMG VAP HOVR WHERPSDQ V' DWRDIWL JURZ W RSSRUMQMY GR GRAP DIMIDT H * LYHQ PXUMHOAUKSSD FKOIQ DQG OLADIWEHIYHY GHDA V WH
&RP I ZIOFRQMMHZ RING) Z W YRHQ) \R\RIG! [XMHGHIYHY GOAMY ) RJIXUHJLQ RP DIRQ BIDEQ) \WH &RP SIQ 1V FROMEAMDOR GHUERRN \FH
33URSHWA DG 0 DJHP HMV' WAXWIRQDQGS OMVR ) LDGADOR RBWR)DQG5 HXWR 2 SHDARY/  7KHGHIYHY \AKHGIRMWH LV G-BHIGHRQ
\KH) HEHIDCH YIDARQS GP LQVADIRY 2)$$ " IMKQ) BNXUHG FHWLFDARQY DQG CBSURYDY\R 9RHQ) DQGWHERP SIQ 7KH) $$ Z LAOXEIP DMY GHMP LGHWH
WIQIR WH  FHWLFDNRQDOGHW LQRVHYIFH DOGWH&RP SDQ WHIH RIHR T HY QR DAKUDGRHAKDNRXUHONAKNP DIRQY DG \WP HIGHY DHAR AW

7KH&RP SDQ FRQMDMAR XQEHMINHD QP EHUR RAHUI XHIFRQHYDIRQLQUDAYHY Z KIFK DHAVAXWHGLQGHBIOXQGU (| QLRGP HQOE XWILTEL W

7 KH\BE®IEHBZ VHVIRW\KRH&RP SOQ VDYDOEB VHIWP LBV SURGHHE SHUIXHDI DARQ FRQMXP HS RYHAMHOUIVLYH\ HWY/
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<HUHXGHG' HHP EH)

$ YOOEGIDAP LOV SHUI XHD DEBRQFRQAP H

7KH&RP SDQ DOR HMY LQR | XHOGHUYDRYH FRQATFW \R P DRI H LW UM\ DXRADAG Z W VI QU LFDQALGRIDAY 1Q I XHDSUFHY 7KH &RP SIQ V IXHOKHGILQY
CRAYMY DV Z HIDDY WH UMWY DRRADAG Z W KLIK DQGRU YRIMB! | XHOSUFHY/ DUH QMRS LQ P RIH GABIOEHBZ XQG-U 50N ) CRRY 0 DEIHP HOW

" DMAAWMRQDGS (COMVR ) LQDEADORRBWRODG5 HXWR 2 SHDIRY DOG1RM  WRWHERQRIEDMS) LODGHDOG\BMP HOWV

60DUH/ Z DIH/ DOGEHHIWH SHOHFRQMMMGOSSUY IPDMY  SHIFHAR \WH&RP SOQ VRSHIDIY H SHOHY

e o) DQG Z DVWH &RP SI) V @UHIMRSHDIYY FRIV7 KH &RP SDQ V CHAMW \R FRQMROCERJFRWW LY @P MMG B\ WH\MP VR W FRIDAMH EDUDQQ)
DIUHP HON DG LQRUDVHE @ERUFRAVKDYH GHIDYHD 1P STRMG\WHERP SIQ VEZ. FRIWARP SHIMYH SRR 7 KH&RP SDQ VOERUFRWV DG UMWY DARADAG
\WHBZ LW DUH GQVPXWHG LQ PRIH GHEIOBHBZ XQEHJ 51N ) CRRY  96MQHY (PSR HY DG 0 DOVHP HOAV' WAXWIRQ DG $ @DOMY R ) LQDGADC
&RQAMRQDG5 HXWR 2 SHDIRY/

) DUHEWKRMUH
* HHDO

6RAKZ HMAR THY/ D UHDAYHD MP S®1 | DUH WKRMUH \WDAT HDMUH FRP SHIMYH | DY DG SURGRAEHH W LFOGQ) XQUAXMRNMS | DB DY Z HDDY &Z HJ I DBV
DDOEHRQDUAIRMGEDMY ,Q 6RAKZ HINQNRGAHGDQHZ IDHSUIRGEW : DQD* HAZD 300 \WDADGE/P RHIG] IHOW RIMWRY DG WY DB/\R
6RXAKZ BN/ DIHOCHXS

6RAKZ MM DUH SURSEW LGFOGH IRUP MU PDMRIH/  : DQD* HA$ZDS  : DY * HAZD 30V $QWPH DG 9%MQHN 6HPRWV \R SURVICH
SXRP HY RORYY Z KH) FKRRUQ) D1 DH $ @) DUH SURGAN LGFOXCH WH SUMIBIHR \ER [ BH AKHANHG EDJV Z HJKWDQG M) HAP WSSO 6RAKZ HANGRHY R/
KDL HI HAYI RUFDGRHIDMARQY RUAKDQI HAR | QI KWHHYDIRQY DMRXIK | DUHAL HHFH/P D 0SSO

© DQD* HASZD. | DY/ DUH JHGHDED \KH GZ HIAI DU DQG DUH WSLFDED \KEVRAKR DEYDQRH SXURKDVH WXL HOV 7K DUH QRQ UH XQEE®! BXW

\EVMPAR 6RAKZ HIWV/1 R 6KRZ 3RIA | @KWAMHIWRUWHI DHSOG I RUXQAMGWDYHDE, WHEXWRP HJ |QIKWAMAW P D EHOSSIHG\RZ DB/ XM
WDYHORQ6RANZ MV DQQD* HZ D | DWVHIQM] 5D8G5 HZ DES SRIQN XQGHUBRXKZ HIV'5 DG 5 HZ DB/ @ DOV SIRIUP | RUHIFK GRAIDVVGHY
ROWHEDHI DA 7KH&RP SO V@R DOV SIRIUP LVAVFXWHGEHBZ. XQ&-U 5 C8IG5 HZ DB/ R DOV 3URIUP
3 DYD* H$ZD 30V | DU DUH QRO UH XQEEGD! EXWXEMANR 6RAKZ MKV 1 R 6KRZ 3RIA  |QIKWAREWP D EH DSSTHG WZ DB/ | XMUHWDYHORQ
6RAKZ HA\G: DQUD* H$ZD 30V | D HADHIKWE DAG 5 HZ DB/ SROQN | RUHTK GRIDNSHONRQ\WWHEDHIDUH 3 DQD* H$Z D 30V | DW/RIH
7D HIEG!) @IKW&UHETS \KDAHTEGW &XWRP HY R DO HJIDQ HIJ LEB! XQAHS | QI KWAHAWR DORKHIMDYHBUI RUIXMUHXVH %RK P XWAEH5 CBLG
5z DB/ P HP EHY DG R RHWIQMHULY SHIP WG ) RUERRNQIVWWURXIK D 6RXKZ HIWHMGHY FRERIDM WDYHD FKDQEHD DWIQMHUP D RO EH
PDCHW OQ HP SR HH R \WH \[P H RUDQ] DIRY 6XEMAMK 6RAKZ HW 1 R6KRZ 3RIA 3 DQD* HASZD 30V |0/ DOR HIE®I D \IPH@
FRQLUP HGAKOQIH |WHHR DLCHADUHY L \KHIHLY DQ RSHQ WDARQ DCRAHUI QI KWKDAGHSDIWVRQWH\EP HAD D/AKH RUILQDO QI KWDQG LY BB HHQ\WH
\CP HAMEY EXVWAHEXWRP HULY UNXUHG\R SO 0Q DEAMWROIRYHGP HIAS] H/DQG | H/ DARADAG Z LW AKOQIHVIQWHUIMCHIY | WHMHLYQRRSHD
FDARQWLY QLI HIHQV@I KWDWDYHBUP D UHNXHWMR EHDGEHG\R\WHWEE. OAVRAKDNV@IKW

I $QWPH IDHWOH \XEWRAR6RXKZ HAV1 R 6KRZ 3RIA  UHXQEEGIL FOFHBG RUQKWAHAW D EHOSSTHGWRZ DLB/| XUWUHWDYHCRQ6 RAKZ HWA
,1 KLY | DUHLY SXURKDVHG Z 13K QRQ UH XQEEEH| QI KWAHAVMKHQ\KH UAKEIY | @I KWAHAW LOEHQRQ UH XQEEEGILL WDYHOLYFDGFHBG $ Q WP HI DW/HIY

5 CHIG5 HZ DUB/SRQNI RUHFK GRIDNSHNWRQWHEDHIOH 3$ QWP H | DUVDOR UFHYH( DDIALGEKHN G 6HH
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3 GAADY 6HYIFH EHBZ |RUIXUKMHULQ RIP DINRQ CERXW( DDYALE &KHAN, Q $ GAUMRIDD 3$Q WP H | DU UFHYH3URINY / DHOQG ( [ SWAW/ DH
CFFHW WURKIK. FKHAN 1Q DQG VHRXUMW QQHY Z KHIH DDME®! ) XWHJ 3$ QWP H 1D WHFHYH DR \WHEHHIWR 3 DQD* HASZ D 30V DBV
I(FOGQ) 7D HUTE®) QKW UHAWIQGVIP H@ FRQILUP HG KO HYDQG . QXYY

T MGV 6HBRW I DU/ DH \KEMPANR 6RANZ RV 1 R 6KRZ 3RIR UM XQEE®GI Ll FOGAHBG RUIQIKWABHAWP D EH CESTHE \WZ DB/ | XMUH WDYHORQ
BRAKZ AV, | KLV | DUH LV SXURKDHG Z W QRQ UH XQEE®! | QI KWAUHAWKHD \WH UAXEY) | QIKWAUHAWZ LQDEH QRQ UH XQEEG! U \WDYHOLY FOFHBG
9YOMGQHW 6 HPRWDUH/ DOR LGFOGH DEAURDOSHN KK DV SURIMWY ERDEQ) Z W DERDEQ) SRUNRQIQWHILLIWY  BRIGQ) SRIMRY/Z MMQERIGQ)
JRGS $ 508G 5 HZ DB/ SROQN SHIGRMUNSHMAR \WH EDH IDH  WH KLIKHWAGR DOV SRIQAP XABIHJR  DID6RAKZ HAN DUH SIRGEW DG RCH
FRP SIP HOY SUP LXP EHYHIIH FRXSRQ IRUMH @ R \WDYHD &XWRP HY P XWEH R GIDDGUIQNGQ) DIH R GUON DBRKRIE BHYHIIH/ 3 960MGHW
6HBRN | DL/ DOR UFHYHDOR WHEHHIWR 2$QWPH 1D LGFXQAQ) 3URINW / DQHDQG ( [ SUAW/ DOH CFRHW\KURXIK. AKHAN LQ DQG VXU @/
Z KHHDYDLOE®! 7 DM HITEG) QIKVEBHEAWDQGMP HA FRQILUP HGAKDQIHVDQG B, QMY

6RANZ HIV 1 R6KRZ 3RIA DESOHY Ll D &XWRP HJ GRAY QRAFKDQIH RUFDGAHOD | @KW P HQADABDWAKD P LOWY SURUNR VAKHEXGG G-EDWMUH DOG \KH
SXWRP HUGRHY GRAMIDYHCRQWHVAKHEX®G | @KW, QVXFK HYHAMXEVRAR FHYSIQH AHBWRQY DIOVHIP HQVDWRADAG Z LW \KH UAVHYDINRQ Z | @EHFDGFHBG DG
L Z0 BASHAWR D : DUD* HASZD  DQG3: DQD* HABZD 30V DBV \KH IDUH SOG | RUXQAHE WDYHDZ LOEH |RUHIMG DQG L Z W BASHRAR DO
$ QWP H RU %MQHN/6HBRWI DUH \KHI DHSDIG I RUXQAHEWDYHY. LOEHKHTS DVDI QI KWAHAWRU XMUHWDYHORQ6 RAKZ HIV

,QREHJWR HKDGRH DQG H SDG XSRQ W DHIG JHHIRXY DQG | Bf LEGI WANHNY) SRIAH/ WHERP SIQ DQRXGAGIQ  \WDNQIKWAHAW Z LOQR RQYHJ
H SH 7KH&RP SDQ H SHAW\KDAKLY SRIR. FKDQIH ARP ELGHG Z W (W RAHJDMERYH EUDQG DMEEXAY Z LODFRQMEX\M R DQ LGP LQ &XWRP HUER DOV
) QKWAHEWUAXOVURP FDGFHIG BAHYDIRQY DG SUVRX® Z HiH YDIG | RUGR BRQIHIMDQRH\ HUIURP \WHAMR RUWLCDOSXUFKDAH Z W \KHH FHBWRQR
AHATQ | QI KWFBHAW \KDAZ HIH VAR H SLUH RUZ HIH FUDMG GAUQ) \KH HI® \WIIH/R \KH SDQG-P IF Z KIFK Z HHRWILQDD JLYHD H \WGHS H SLUDARD CDM/
) QKWABHAWI RUGRQ UH XQECE®H | DU/ DHIWKHG D/ BQJ . DV\RHUAHYDNRQLY FOGFHBGP RHWDD P LAY SURR \WHVAKHEXGG G-E0WMUH ) QIKWAHAWRU

UH XQBY| RUUH XQEE®! | DUV DUH LMWKHG B DBBWR  FOGAHIDRQWP H ) QIKWAHAWXQH SIWHERQ RURBDMG RO RUD\MU- XO RQ@W SHDGZ L@
\KRZ DQH SILDARQ QDM XQMDKHE&RP SDQ VM WP VOUHXSADMS $ | QI KWAMHAVE W DQH SILDARQ GDMRQRUEH RUH- XO KDVH SIHGLO
CFFREDGFHZ LW WH MY H SILDARQEDM

$ QAN 6HMAHY

7TKH&RP S0 RIHYDAM@Y VHYIFH/AKXK D/6RAKZ HIWV/( DDYLGEKHN,G 8 SIDEGYRIAQ) DIGWIRSRMBNRQR SHVDGXTHRP SIQHGP LQRY 1Q
CARR@EAHZ W 6 RAWZ BV UIHRSHRARYHSRTAHY

( DDYUALG &KHN , Q SURYIGH &XWRP HY Z W DARP DIF AKHAN 1Q DG 0Q DALIQHS BROEQ) SRIMRYQ EHRIH JHHIDERDAEQ) SRIMRYY BHRP H DDMDE®|

WHIB [P SIRMQJ &XVRP HY VHDAHBRIRQ RSMRY SURIW BROBQ SUMGBIH/DHDOHE DEHHIWR EHQ DD $ / WWWWHIP HP BHUXQAHMWH&RP ST V
508G5H DB/ RDW3WRIUP  7KH&RP S3Q KDV LP SBP HQMS D YDULEG SUAQ) P RGHORJ( DOULEG &KHAN, Q EDHE RQWHGLRIW R \WH | QI KWDQG WH
KIMRUFDCERSXOUW R ( DOYULGEKHAN , QROWHURAM

. KHQ DDDE® 6 RAKZ FWWHTY 8 SIUWDGHS YRDGCQ) DAMKH DLERWRURQ &XVRP HUP RAL GMIFHY Z KIFK DIBZ V D &XWRP HUWR SD |RUDQ RSHY SURIW
EROEQ) SRUIMRQIOWHI W - SRIMRYVIQIW $  BRDAEQ JURXS

6RAKZ HWN/ SHABRIR  SURYLGHY &XWRP HY DQ RSSRMQW R WDYHDZ LMY D WP DOFDARUGR) LQ WH DRI WACHQ RQ GRP HANF | QKW 6 RAKZ HADOR KDV DQ
XQARP SDQHGP LCRUMDYHCERIA  Z W SUAQ) R DEAAN/WHDEP LQMADRAYH FRWVDQGWHH WD FDUHGHHADY \R\OHD WDQSRWWKHHEXWRP HY
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5D8IG5 HZ DUBV/ R DWW 3WRILDP

6RAKZ HAV 5 DBLG 5 HZ DB/ B DOV SUIIUP HIEGY SIIUP PHPEHY 0 HPEHY R HDD SRQN IRUHYHY  GRIUNSHIARQ 6RAKZ HIVEDH | D/ DOR
I(FOGQ) SXUKDH/SOIGZ W/ 89 9RFKHY JUWDB/ RUIQIKWAHAWZ WK QR SRMRQR \WH SXUKDHSUFHSOIG Z W 5 DRLG5 HZ DB/ SRIQN 7 KHIP RXQIR
SROQNVHAGHE XQGEUWH SIRIUP 1Y EDHG RQWKH EDVH | DUH DG | DUH FDW SXUKDHG Z WK KLIKHUI DHSURGAW HI - %0MQHN 6HPRVHDQQ) P RUHSRONKDD
GZ HIDHSIRGEN HI : DYD* H$ZD  $ VAVPXWHGIERYHXQEH) ) DHEWKRMH * HHIDD HOFK | CUHFDWLY DARADAG Z W DSRQVHIQQ) P XWEIH)
DQG SRQN| RUI QKW DHFDBXDME B P XASOLQ) \KHEDH | DUHI RUWHI QIKWE WH | DUH FOW P XGMSTH 7 KHEP RXQAR- SRQV BTG \R EHUHGHHP H3IRUD
| @KW EDVHE RQ\WH EDH | DUH DQG DP XASIHU 8 QG-UWHSIRIUP L 0 HP EHY DUHCEGIR BGHP WHUSRQNIRURYHY DYDOEGIVFDVHYHY @ RQHYHY
| @KWZ LW QR EDANRWEDMY DQG L SROVGRQRM SIUH

8 QGUWHSIRIUP 0 HP EHYFRQMMH\R CFRXP XOM SROQNXQIDKHWP H\WWH GHACHR UEHP WP $ VDUAXOWKHSIRIUP SIRIGHV0 HP EHY VI QULFDYY
| Bf LELOMV DQG RONRYYI RUHILQQ) DG UHGEHHP 1Q) W 0BV ) RUH CP S®1 0 HP EHYFDQHDP RHSRQN DQG RUDFKIHYHWHUMBIM/\KAK DV$ / LMAVRU&RP SDQIRQ
3DWIDIM B SXUKDUQ) KLIKHUI DIHWANHV 0 HP EHY DOR KDYHLI QU LFDQAV® LEOW LQUHGHHP LQ) SRQN \KAK D/\KH RSSRUMQW \R ERRN LQ DEYDFHWR \BAH
DGYDRMHR DGZ HJI DHWANHVIGFOGQ) POQ 1 DHDBY WXL |HZ HISRQN RUB\ EHQ) CEGIR UHEHP DAKHOWAP LQAM LI \FDN DUH WMDY DE®! | RU
\OB! 0 HP BHY FDQ DOR HIWQ SRQNV\WURXIK TXOM\ LQ) SXUKDHY Z W 5 DRIG 5 HZ DB/ 30MGHY Z KIFK LGFOGH 1RUH TP S FDUUHQBDDIHAHY KRMY DQG

UAMEXIDQN  DV/Z HODVE. XMQJ) 6RAKZ HWVAR BIDQEHG&KDWH 9 MDFBHAWALG , QDEAWROWR HDQQ) SRQNVI RUBHYHXHI QIKWDQG TXOW\ L) SXKDH/Z W
5DBIG5 HZ DUB/30NEHY 0 HP EHY DR KDYH\WH CELAOUW \R SXUFKDAH JLWDQGWDQM HUSRQN DY/Z HODY\KH CELOW \R GRIDM SROQNM\R \VHBRMS FKDUMKY/

6RAKZ HAV/5 DRIG 5 HZ DB/ @ DOV SIRIUP | HDMUAY \WHUMBIMY DG &RP SDRRQ 3DW SIRIUP VI RUWH P RICAMHO HPEHY LGFOQQ) $ / IMWVDQG $ / LW
SHHWG WMV $ 0 FPEHUZKRIQH/ XN Q) RHZ D [QIKWHIP HIV BRRNHG WURKIK 6RAKZ HMRUHLD/ WUTXDD LY SRQV SHUFDBREU
\ HUZ L@DOM\ (RUS / MBIV $ 0 HPEHUZKRIQHY  TXOM\ Q) RHZD QKW ERR\HG WURKIK 6RAKZ HINRUHDLY \WUTXDD L) SRQN SHU
FOBREDU\ HUZ LOTXDM\ 1RUS / [WABUH HIBG WBIXY 7KHO HP BHUZ LGP DQEIQ$ / IWARUS / LMABUH HIMG \WBMY | RUWH WP DIQGHUR  \WH FDBREU\ HUIQ
Z KIFK \KH WMV LV HOWGHG DG | RUMH HNH FDBREDUN HOULP P HADMD IRTBZIQ) YRKS / MADGGS / IMABUHHIHG 0 HP EHWHIR  BHIH LW\KFK DV SURIW
FKHAN LQ DQG VHRXUW @QH CAAAW Z KHIH DYDMDE®! DV Z HIDDV GHAFDMG SKRGH @QH/ WBEE. SURIW  DQG DQ HLQQIV BRXV RQ HIJLE®! UYHH | QUKW
SHAQNRUS / IMADQG  SHIFHOVRUS / IWBUHHWG |, QDGAWRY $ / IMABUHHWHG 0 HP BHYHR | UHH LQ @ KVXDMDM IQMIHANVHYIFHRQ: ) LHIE®G
OUADWZ KHHDDME®! 0 HP EHYZ KR DMIQ$ / IMARUS / [WABUH HUHG WMV UHFHLYH SURUMY ERDEQ) SUMGIHY : KHQ WHH 8XWRP HY SXUAKDH WDYHOD!
GDWV  KRAYSURMR I QIKWP H WH UFHYHWHERAMEROGQ) SRUMRQDYDOER! JHHDD DQ $ EROGEQ SOV || DQ$ / MRS / IWBUHHIMG0 HP BHV
SOQV/AKDIH \KEMPAR 6RAKZ HIV1 R6KRZ 3RIA \WH DHHBG\R\IP H@ FARQLWP HSFKDQIH |WHHR DWCHAKDUHY L WHHLY DQRSHQDARQ DGR MU
| @ KWKDAG-EDWRQ\WH\CP HAD D/KHR LGP0 @ KWDQGLY EHE HHOWHVEP HAMEY EXVWKRHEXWRP HULYUTXUG\R SO DO DEAMRDOIRYHP HOAS] H/DQG
| H/DARADAGZ W FKOQIH/LQWHUMZCHIY | | \MHHLY QR RSHQWDARQWLY QL L HIHQVOIKWDMDYHBUP D UHTXHWAR EHOGEHGWR WHWEE. OAVRAKDVOIKW
$ CRMHUIHDMUHR \KH 5 DG 5 HZ DB/ @ DV SIRIUP IV \WH&RP SIQRQ3DW 0 FPEHYZKRI®O — TXOM\ IQJ RHZD IQKWRJHID O\ LY
SRONLQDAIBRE HIUDARP DIFDID BHAHYHD&RP SDQRQ3DW Z KLIFK SURYLGHVI RUXQIP G\WDYHD RAKHGALI QDM &RP SIQRQIBHR FKOLIHY RKEHWDD
\§f H/DQG IHY 7 KH&RP SDQRQ3DWLY YDIG | RUWH UP DQEUR \WH FOBQEDU\ HOULQ Z KUFK B LY HOLGHG DG | RUWH I RTBZ LQ) | XQ@FDBEDU\ HOUVR DQ)
GHADARQ DYDLDEBIRQ6 RAKZ HIWRUD G DAG&RP SDQRQR WHTXDI LQY 0 HP BHU 7KHO HP EHJDQE GV QDAMG & RP SDQRQP XWWIDYHORI HMHURQWH
\CP HI QKW

L XUQ) WHERP SI) DBGHG5 DBIG 5 HZ DUB/96MGHN JIYLQ) EXMQHARY \KH CEON \R HD'5 DBG 5 HZ DB/ SRQN % MIQQ) 5 D8G5 HZ DB/ 96MQHN
FRP SDQH/HID'5 DAIG 5 HZ DBV SRQN WDAFDR EH CESOHS \WZ DG WDYHORQWH FRP SDQ VEHKDD Z KLGIWDYHBLY Z KR DUH5 CEG 5 HZ DB/0 HP EHY/DOR HID
508G 5 HZ DB/ SROQN 1Q WHUSHIRICODFRXQN 5 CBLG 5 HZ DB/ EXMQHN DFFRXQN JHHDID KDYH WH \OP H RSSRUMQUAY DQG EHH LW R HILD DG UHHP
SROQND/IQAYIGDD HP BHULFARXQV
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6RXAKZ HWV5 CEIG 5 HZ DB/ R DBV SIRIUP KDV BFHR GMIQGHG W GUYHP RHUWYHOHB L BUIQILQ) LOQHE. &XMRP HY L(FOQAQ G 0 HP BEHY D/VZHOoD/
QZ KRGHYR 6RAKZ RV R BDQGHG &KDHO DD RHAWAG Il IGRHDMQI EXMCHWITURP H MY &XWRP HY DOG L MUHIWHIQ) WH&RP SO V5 DEG
5 HZ DBV KR UHRCADU ABHGWADLG DG RKHUSDIGHIKLSY

)RU &XVWRP HYR 6RAKZ HANBHGHP HGOBSUR (PDAMD P LARQ I @KWY DB/ CFFRXQIY IRUCSSIK IPDAMY  SHIHQAR UHAYHOXH SDAHIHUP LBV
I6ZQ ) RU &XVRP HYR 6RAKZ HINBGHP HSD5SIR IPDMY P LAIRQI @KWY DB/ CAFRXQMY) IRUDSSIR IPDAMD  SHIFHOAR UAYHOMH SDRHQIHU
PIOVIGZQ )RU &XVRP HY R 6RAKZ FIAUHHP HG DSSIR IPDMY P LAOIRQ | QIKWLY DB/ CFFRXQIY | RUCSSUR LP DAD SHAHOAR UYHOH
SDAHYHIP LBV IBZ Q 7KH&RP SDQ V CFFRXQIY) SRIFLHY Z W UASHRMR LW @R DV SIRIUP V DUH GVPXAWHG [Q P RHGHBIOIQ 1 RM R \WH & RQRICDAG
) LCDCADOB\BMP HONV

, QMR HONVIQ&XWRP HU( [ SHIHH

Ve) \WH&RP SI) DQRXGAHG WP XA HDUSTIQ\R P RGHG] HOGGWEQMRP \WHEXWRP HU( [ SHIHIFH 7 KRHHKOERP HQV H SHRAMG\R FRWRYHU
BARQRYHUDILYH\ HIUSHIRG LGFOGH\WWH&RP SO VSTIQAR

BUQ) HXDGRG: 1) LARQGHARW RERDOGOURDIW

IQXNDDAMNRKRR\ REROGSZ HUSRWRQ0 $; OADVEHIIQAQI 1Q R AKDUIHSHYRDOGHYIFH/DAYHY HDW
RIHQUHRHKHGAQ/RQGE. DWADVEHIYHIWVEIQQQI 1Q  Z W P RUH\SCFHDQG HDMHUDAFHWAR FOLY RQLWP V
LQARGFHP RIHHMVEIGP HONRSWRQY DG DZ LGHNHBRAMROR UH UAKP HOVLOWHFTEQ DG

HIEGIGZ \HD \HYIFHFOSCE.OMW/AR QY HPYDMGHDHIQGRQ) BXMQHNZ WY WHERP SO EHH WY ( P SR HV/DQG&XWRP HY

+H +H+ +H +H+ +H

, Q@KW QMIRLQP HWBRURCDQG: L) L6HIFH

BRAKZ HAR [ HY 1Q @ KWHIMYBGP HADQE ARQGHARMW VHYLFH RQ: 1) L HIDEGG DUADIWRQ \KH P DMUW R LW | GHAZ KHH DYDOE®! 6RAKZ HWV \K\M R
ARP SIP QMY RIHIQIVRERDG: ) LHIEGG DURIWGFOGH/ P RIH/RQGP OQG P HAMILY) P XME @YH DQG RQ G-P DQG \WBMMRQ D | @IKWAERNHJ DG
FROGHAMY | QIKWQRP DIRY 7 KH 1Q QIKWHIMVEICP HWHYLFH DEBRZ V &XRP HY \R HOR  JDM R JDM HOMBGP HOAGUHA® RQ WHU SHYRIOZ LUHBW
GV &XWRP HYFDQDOR SXUKDH\DMDMLQMCHAVHYIFHZ KIGIRY: 1) L HIEGGOUADWZ KHHD/DMEG!

$ V QRIMG CERYHXQGHU , QrHAR HQV LQ &XWRP HU( [ SHIHIFH™ WH&RP SO KDY DQQRXQRHG SOIQV\R BUQ) HKDGRHG: 1) L ARQQHARW RGERDUG W DLADWQ
REHR P SIRH\GHG IHITAMNV DOGEDQE IGK , QOBAWRQ\R MW HHDNRQXSIWGES:  LILKDEZ DHRQIWGQH. GHIYHIHY \WHERP SO LVIQWHSURAHW/
R XSIWAQ : 1) LROIWH MY |GHA7KHE&RP SDQ DOR STV \R LQABDDMMIN HHDNRQ RERDG 8 6%$ DQG 8 6% & SRZ HJSRWRQHYHY WDARERDG
0$; RDVEDLQQQIIQ  Z LW D\EIFH\DYIQY VP \KDWP DLQBEQ/ BIURRP

$V QRM5 DERYH XQGHU? , QHAR HON LQ &XWRP HU( [ SHIHIFH™ \WH &RP SO KDV HKDGRHS \WH HRMYBLGP HOARSWRQY REERDUG LW DUWAIDW7 KH [ UHH LQ QIKV
HOMVICP HOARTHIQIV LFOGH RYHU. [UHH P RYLHVRQ GHP DG HIFK P RO DQG | UHH [5S P HWDILQ) YID 10 HADIH RU: KDAS SS 7 KH WBMMRQ SUIRGE/

FROMVR  QYHAKOQHYDQGOSSIR (PDMD  RQGHP DG BFRGHG HBMRGHV 1 URP. SROX@UWBYIMRQ \VHIHY |, Q DEAWRY \WH RERDLG HOMYBIGP HOASR L
RIHWI UHGI WSCP XME DQGQYHHP Q) IDAR VHYLFHWR & XWRP HY/Z WLQ\WHRERDLG HOMABECP HY/GRYID

6RX\WZ RINRP DG LLHANR & XWRP HJ' DMMEXWRQ$ SSURDFK
7KH&RP SR SUP DUO RIHYWIDHSIRGENGUHR® R EXWRP HYWURXIK LW, QMOHAZ HBVW 6RAKZ HWRP DG WHERXWZ HXV$ SS ) RUWH\ HW/HXG-G

" HHP B DG’ HHPEHU DSSIR (PDMD  SHAHOADQG  SHAHQWVUASHRIYHD R WH &RP SO0 IV 3DAHI HJUHYHGH RILCDMG | URP
BRAKZ HAVRP RUWH
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BRARZ HA$ SS LFOAQ) UWHHVIUR 6: $%=5 WH&RP SIQ VRAIGH ERRNGQ) WWROGHLIQHG | RUBXMQHN &XWRP HY Z KR SUH HUD VHD \HYLFH DG B2

FRIWWVROMRY | RUERRNQ) \WHU DUMDYHORQ 6RAKZ IV 7KLY GUHFAR &XWIRP HJ GMUEXWRQ DSSURTK KDV KIMRUFDED SURYLGHS D FRIDGYDQEIH | RUWH
&RP S BHFDAH IWHIP LCDM/ | H/ DARRADMG Z W \WH XVH R \KLLG SOV GMUBXURQ FKOQCHY \WAK DV \WKLLG SOV RIIGH WDYHOSDMRP V7 KH &RP SDQ)
DXIP HQWV LW GUHAWR &XWRP HJGMMEXNRQ CSSURDFK B\ RIHIQ) DEWRDG\KAMR QLI MICSDARIP VR KSRV XWRP HY WDYHOGHHDY LFOQQ) | X! HOMUHG
ZHEWW DQG D5SV 7 KHH QILIDSDNRP V KHS &XWHP HY ERRN DQG P DI H WHUBRXKZ HWADUWDYHODQG DOR | CAOMM \WH SXAKDH R \WH &RP S IV
DAY SIRGEV LFXAQ) ) DHS8 SIDEH ( DDY%LE 8 SIDG-GYRIGAQ) YOFDNRQ STANDIH/ UHQBCFDUUAHYDIRYY KRMOUAHYDIRY/ DG WDYHOCRRYANA/
, QDBAMRY \WHAIMIDSIMRP VSURYIGHVHD VHYLFHVRRY | RIUAHYDIRQP DI HP HADQG&XWRP HAKSSRW

$ V QRIS CERYH XQGHU?, QrHAR HQWV LQ &XWRP HU( [ SHIHEFH™ WH &RP SDQ FROMHG R P DNH\LQULFDQAGQIMIDIQYHAR HQVIQ  \R LP SURYH \WH WDYHC
H SHIHFH $ @QIMIDWRUH URQV Z HIH XSCDMG \R HIEGI &XWRP HY\R EX. \WH: DQD* H$Z D 30V DHSIRGENDRY Z LW XSEDAV \R RKHUI DUH SURSEW
CRMWDAMG QO D 7KH&RP SDQ DOR AR SBING \WH CAMWDIRQR DEX QRZ SO MMJSDARP  CRURW DDA MIOWRUH URQV HIEQQ) &XWRP HY Z W
DEAVMROSD P HARSIRYY Z IMQWHS QARG 126 P REBIZ HE DQG GANKS SDMRP V 9HIP R Z DV DR DA3HE DV D SD P HYARSIRY | RUSXUKDHR |, Q@IKV
, QMOHAZ KB RERDG ) XUKHU G I XQRIRDIW | RUWH &RP SDQ 1V G WBDSTMRP VDQG DLERWNRINY GRZ. KHS JLYH &XWRP HY \KH CHAOW \R P RHP RH
HILEHQ® 1URP FXUE \R JDM &X\WRP HY DUH QRZ CEGH \R SXUKDH 8 SIWIGHS YRDAEQ) RQ \WHUP RELGI GHYIFHY Z LKRAWWEAQY) 1Q ACH DAKH DLBRW7 KH
&RP S KDV DOR JLYHD &XWRP HY \WH CELOW R DGG @S FKLES WDYHBLY Z KHY ERR\Q) RQICH DQG KDV DAGHS @B AKLAS FKHAN LQ DARHD VHYLFH NRW \R
HP SRZ HUEXWRP HY/Z LW P RUHVHD VHYLFHRSWRQY

7 KHE&RP SDQ VA MICKHS FHIMUDQG UHIWAG | HDMUA/ DR XQGHZ HUNRSWP (] DIRQVR EHMRLUSUHSDUHEXWRP HYI RUXMQ) \WH&RP S vV SURGKRW DG HYLFHY
,P SRYHP HQW Z HIH P DCH \R GULIDWIS OB/ ZKIFK QRZ SURYIGH BUJHAG WIS LQRIP DNRQ \WKFK D/ Z HDKHU DGYDRUHY DG DULSRWDBIW 7KH $ LLBRY
,QRP DIRQ SDIH Z DV XSADAG Z W P REL®! | UHJBED |HDMUBY DQG LV QRZ P RUH HDUO® \FDUAKCE®! R LP SIRYH &XVRP HY D R WDYHDZ D ILQAQ) * LIMEC
H SHIHFFHYZ HIH DR XSEDAG VR SURYLGH DEAWRDOFRQM WRQWH) MIKWEBHEW RIW [ SLHSRIA FKOQH , QURGAQ) P RIMVHD VHYLFH RSWRQY EXLAB/RQ
\KH &RP SDQ TV HI RWWR UHEFH Z DVIP H/ Z 1\ LP SURYHG DQG P S LHG RQICH FKDQIH I XQRIRDDW 5 HHQAP SURYHP HONZ HIH GALI GHG \R UHBAH WH QHHG
| RUSX\EP HY/\R FDIWR P DNH I @ KWAKDQIHY DG \WHIH RUH UHBAH KRG WP /AR DIBZ. 6RAKZ G HBUAHQBIYHY P RUH DYDDELOW | RIVGHADT) H3 -+ REMUIN
DOG&XWRP HUBHYLFH

BRXWZ HIWAMCH)S |, QUWDRYH/

,Q DEAURY W LP SURYHP HQWV 1Q WH &RP S V FRQP HUGLHAGRAKZ HWWRP FKDQQHOR GMMEXWNRY 1Q UHAHQAX HILY \WH &RP SDQ KDV \BNHD \LI QU LAY
CANRY LFOXAQ) LOYHXR HQVL1Q ( P SR HY SIRFHAHY DG WRKGRR)\  LQ REGHUWR JURZ. LW FRSRUIDM WDYHOEXMCHN Z W WH JRODR P INGQJ IWHDUHUIRU
FRUSRDMWDYHOR X\ HY DQG\WDYHCP DRI HP HQVARP SDQH/AR GR EXMCHNZ W 6 RAKZ HW

Q WHERP SDQ HOMIGIQR DQDIUHP HMWZ MMS POGKY, 7 * RS 6$  $PDEXY  DGH SDQG-GIWDIUHP HZ W 7 UDYHSRW 3 DQG 7 DYHSRY
, QMODARTD2 SHDMRY/ / [P MW FRIBAMHD  7UDYHSRW  \R HITE®! FRSRIDM WDYHDEXWRP HY DQG WDYHOP DI HP HOAFRP SDQHY \R ERRN 6RXKZ X
SIRGEN RQWHS P DXV DG 7 IDYHSRW GEDOGVMEXNRQV VWP * ' 6 SIMRPV 7KH&RP SO BHIDQ DFRHBWY . FRUSRIDM WDYHDERRN.QIV\MUIRAIK L
7WDYHSRWS SRIRDQG: RESID* ' 6 SIARP VIQVHRG TXOWM IL 7UHSRW* DIBR* ' 6 SIARP LQ\KLG TXOWM DQG UL \KHS$ P DXV
*' 6 SOARP LQ IR TXOWU 7KH &RP SDQ V H SDOURQ LR WH 7UDYHSRWDOG $ P DGV * ' 6 FKOQEHY LV QMGG \R | CAOMM FRSRIDM WDYH
P DEHY CHOW\RERRN P RAI\ DG FOERHI6RAKZ HINHYDIRYY

Q WHERP S HOMMGIQR DQH | XOSOMASDIRY GMMBXMRQ DI P HOAZ W 6CEH&RSRDIRY  60EH R HIDE®! 6 CEUH R FRQMOMH R GMMEXM
6RAKZ HINFRQMIMMURXI K. WDRWRDOFRQGHAMWY R FRIBRIDIRY JRYHOP HMDIHIAHY DQG WDYHOP DEIHP HAFRP SOQHY WWURKIK 6CEIHV* * 6 ,Q-XO
WH&RP SI) EHIDQR I HIQY | QIKWIRADBIZ MMQEIEHV* * 6 \WHODAQ) FRERDMERRNQ) FKOQHIQ\KHS QWS
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6\ $V D UWNXOVWH &RP SOQ QRZ RITHY WH CHAOW 1RJBXMQAR WDYHBLY DG WDYHOGHHMRQ P DNHY W BRRN 6 RAKZ HW DU/ Z \WKLIQ DDP DVRU* ' 6
SDWRP V

7KH&RP SO X\M) H/$ LLQHY/5 HERY &RUSRIDNRQ\R LP SBP HQNQEMY  WIQEDUE SURFHAHY R KDQBBIWH\HIMBP HOAR WANHIV ERRNHG MURXIK 7 UDYHSR W
$ P DEKV DQG 60EH AKOQCHY 7KH &RP SO DOR XM HV$73&2 5RAMKESS. W SURVIGH GHEIBE SIRGANQ RIP DIRQ \WDAKKSSRIW IREXWIWKRSSLQY DQG
\VHIY SURFHAAYLQWLLG SOV ERRNGQ) FKOQCHY

Q WH &RP SDQ MXQFKHG W G2 WDYHDSRED 6RAKZ HAWAMGHN $ WINEE 7 KH VHD \HYLFH RROHIEGY FRISRIDM WDYHOEX HY WDYHDGHAMRQ
P DNHY DG WWDYHOP DQIHP HQARRP SDQHY \R BHARLP DRI H WHU EXMGHA WDYHORQ 6RAKZ FINKMQ) COKERDIB/ WHERW DARP DAMG SURFHMQ) R \WDYHC
EHH W DQGE&XWHP HUBHYLFH 7 KHRQ GHP DQG\VHD VHYLFHVRROBURYLGHY CRFHWAR U-DOWP HLQ RUP DARQDQG BRI 6RAKZ HNIAMGHW KDY DR FRQIMXHG
\R LOYHIAQ DQG HKOGRHIWRQICHERRNQ) \BROB: $94=5 Z \W P REGIFCSIEMMNY 6: $ %= LVGMIQHE RUBMGHN E&XWRP HYZ KR SUH HUDVHD HYLFHDQG
OZ FRIWROMRQ! RUERRN.Q) \HUDIUMDYHTRQG RAKZ HA7 KHMVAMDOR | CFLOMIM/ FOUDQG KRAMCERRN.GQ)

0 DUNHAY

" XU \WH&ERP D0 FRQMXHG R P DNHAWARP SHIYHSRIQVR AL THHQNDNRQ DG &XMRP HUIUHBY SRIAHY/ \VGHALLIFDD |RAMQI RQIG] LHOW DG
HDHTRUEXWRP HY 6 RAKZ RINARQIMXH/ R BEHWHRQD PIVUS 6 DUWMCHWDAR | HY/\R DDWANHMS &XMRP HY/ XS \R\E R RKHAINF-G EDIVWDNO TUHH  \XEIMRYR

ZHIKWDQGM] HAP W ) XWKHU 6RXAKZ RIWARQIMDM/\R R I HUGZ 1 DU/ DG QR FKDQIHI HY/ DIKRXIK | DH QL HHRYP D FOGRHIDMRQ | HY \XEMPAR
WH&RP SQ V1 R6KRZ SRIA  RUKIGEHDIHY 7KH&RP SR DOR FRQMXHG\R P DOHAKDAWS DALG5 HZ DB/ SRQV AR QR SLUH DG BHIDQP DN IW
Q¥ SRIA \KDAIQIKWRHEW GR GRAH SILH 6RAKZ HIADOR GRHY CRAIP SRVH DEAWRIDO! HHY I RULWP VKK DV VFDAWVHBRNRD \VRWGUIQNY DQG IR\ Z KHH
DYDOE® FXUE MGHFKHAN LQZ KHHDYDLOE®! DG \MBBKRGHUAHYDIRYY

Ve) WH&RP SI) DOR P DUHMG WP XGW HIUSOQWR P RAH] HOQGWIQIRP \WHEXWRP H [ SHIHFHWURAIK [P RY RMHIWQIV HXORSG: 1) L
FRQGHRAYW REERDG LW DLRDWQ RGHWR LP SURYH\GHHG UHIDHAOW DQG EDQEZ LGN Q. 1O VFDASRZ HJ UHJRYHKHDG QY DG 8 SIWGHGYRDAQ) \HD
VHYLIEH 6HH , QKR HQVLQ&XWRP HU( [ SHIHIFH 1RUIXUKHILQ RP DIRQ

7KH&RP SDQ DOR FRQIMXH/\R SURP RMDOR \WHP D) RMHJUBDRQ/\R |® 6RAKZ HINQIWP DIHNY  \KFK DV IWKRSMIIW GZ 103/ H SDOEHE HERIN
&XVIRP HUBHYIFH | UHLQ QI KWHRMBEGP HOAVBRAKZ RYOMQHWR | HIQIV DOGIWS CHLGS HZ DUB/@ DOV SURIUP

7THKQRRI\ , QUDAYH/

7KH&RP SDQ LVIRAXAHE RQWH SURIMY DARQDQGH HAAWRQR IWWAKGRE\ LOYHXR HQVVKURXIK DO HYROLQ) P XA HIUSDQI ROWKQRBI\  Z W \KHJRDOR
GYHBSLQ) \WRYHJ P RH DECBEEG! P RUH HILFHOAVDOG P RIH UHIDEG WAKGREI\ WK AP VR \KSSRWKH &RP SDQ V VADADLF SURIMKY 7KH&RP SO KDV
FRP P WG DQG SO/ \R FRQIMDMH \R FRP P IMALI QU LFDQAUBARXUAHY \R WRKGRBR\ LP SURYHP HV IQ \KSSRWR LW RYRQ) RSHIDINRQY DG LQUDIYHY * XUQ)

[P RY RKHMQIV WHERP SO0 DBFHEWAKGR®)\ |1RU L DQHZ | DHSIRGANIXFK L DG KXP DQUARXUA/DQGSD LRDX WP LLL DQHZ. BXMGHNV
WDYHOP DIHP HOAYK WP DQG LY HKDGRHG A BHUFRRY DQGP RARUQ) ' XUQ) WHERP SO CRKUHYHG \WH\LI QU LFDOAP LOWMRCHR JHAKQ) DOR LW
OUADWOQR DMQIGI X WP |RUDUADP DQMDIH D06 UFRGNHEIQ) 7KLY Z DV RHR WH P RIMFUMAIOP DLQMDGRH W MW XSCDAY WH &RP SDQ KDY
XQEHWNHDLQIWKIMRLY

7KH&RP SO LQYHAVMIQULFDR® LQWKQREI\ BARXUAHYIFOAQ) [P RY RKHY WHERP SOQ VK WP VUHDMG\R L | @KWSDIRQ) DG WAKHXAY 1L
@O | QKWAKHX®IP DEIHP HQV UL IADVWAQFDSCHONY LY FUZ P REOV DGWKHXAY Y | RXQEDIRIORSHDMY PV YL DAY SIRGEV
IFOQQ) YOFDINRQ STANDIH/ YL UAYHOXH P DEIHP HQWV YILL &XWRP HUGHYIFHS JHOAP REW 1] WRKQRBU\ LG UDXWKAMUH DQG R EHYHRXUW DQG [
LP SURYHG&XWRP HAVHD \HYLFHR | HIQIV
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(| QMLRQP HQMGE XWILCDELDN

7KH&RP SDQ WP DLQVMMDE DINQLWGHLHVR SXUKH LP SOP HIAVDQGHKDFHLQUDAYH/VR DEAHAKHERP ST VP STRARQWHHOYLLRGP HA2 YHKH\ HOLY
\WH &RP SIQ KDV XQGHWENHD D QP BHUR LQUDIYHY WDAKDYH D QUHRALP STRARQ W | XHOFRQHLYDIRQ DQG HP WWIRQY UHIAMG BHBAIRQ HIRW \KFK Dv \WH
|RMBZ LY

IQMRGAIROR WHO $; DURADIWQR \WHERP SIQ VIGHAZ KIFK 1P RIHIXHOH | LFHQADGE UHBDWHY | HZ HU&2 x HP WRQY SHUDYDYDE® WHDAP LB \KDQ
WHE&RP ) VSUVIRVIHHDIRQR  DWADIW

IQABEDNRQR Z [QIGW Z KIFK HBAHAD) DOGIGRBDHIXHHIIAHR  RQDOIDANIWQWH&RP SIQ VIGHN

DSSTIFDARQR SHIRAF HILGHZ DKHY/

LP SBP HQBMRQR SURAHBXUAVI RAWHXVHR  HBRME JURXQG SRZ HJDQG SUH FRQAMRCHS CLUN RUDLURDVDAKHI DM Z KHYDYD.DE®|

WBORHP HWR HDILEGILQMCDOFRP EXNRQJ URXQG \KSSRWHTXLSP HZ W HBRME HIXLSP HOADANHBRABRFDIRQY

G5B P HYR DAR \KURMBDQG YHWDODYLI DARQ\R P IQEIQRSWP XP FXAMQJ) \SHHB/

LP SBP HQBMRQR HJILGHWIYBURFHSXUAVR VKSSRIVWKHE RP SDQ VMQIBIHILGHE] LSURFHXU

LP SBP HQBMRQR SURAHBUAVRQWHWP LQJ R DY LADY SRZ HUXQUWABWRQRIILCDICY | QIKWAR BBAHDY LODY SRZ HUXQWADIH

LP SBP HQEMRQR! | XHOBORQ) LQUWDMYHARMIHD UHBFHEDAQ) R H FHWIXHD

UAAR W) R DURDWAEQLQAMIRYAR UHBFHZ HIKW

LP SBP HQBMRQR SURFHEXUAR BHBFH DLRD WA LGHIGBISHHG Z KITRQWHJIURXQG Z KIFK DOR LGRUHDH/HILCHA H

X\ DIRQR &RP SIQ RSWP L] HEURAMY LFOQQ) 1 OLQ) WHEHWZ LQGURAMAR\ENHDGYDQMIHR \B LQB/RAR P LQIP 1] HKHIGZ LGB/

LP SURYHP HQVLQ | @ KVSDQQQ) DORIMP VAR EHWUP DK \WH&RP SIQ VORI WQIKWP DRI HP HQAK WP DQGWHIE. HIEMQ) WHERP SO \WRI®
DAKHP RWW | LELHQADGNMGH/

VEWYNROR 3LERAIGE) @KV WHOEDQN@I KWAD) VDQG SDSHUP DQXOYZ W @IKWM GRURQF ) QIKVW/D) \BEGIV DQG

P SBP HQBMRQ R 5HID7IPH' HAQA LB/ DARP DIF XSONQ) R XS R DM Z 1G5 GO \R \WH DUADWOBZ Q) FUZ V \R WP H \KH GRAHQMR
P LQP 1] HWWUXWACEXW

7KH &RP D) SOMASDAY 1Q 5 HIXLUHG 1 DAJDMR 3HIRPDGAH 513 RSHIDNRY/ DV SOVWR WH ) $$ V 3HJRIP DFH 9DWHG 1 DLIDIRQ SRIUP D NH
ARP SRGHOAR \WH1 H W HHDMRQ 7 DQSRYBINRDG\ WP 31 H WHD  Z KIFK LVIQMXGHG\R P RGHGQ] HWHS 6 DUMDILF X WP B\ DEAHMQ) CP MIMRY/RQ
DUWDQSRYBNRQ FDSCAW DQGP INQ) P RIHHILAHAHR DNSIFH 51 3 ARP BLGH/\WHFDSCEOMYR - DEYDQRHG DRI DYLRQFY \DMMM QDYLIDNRY LOKMG
R OWSHAHIURXQG EDHGQ@YIDIRY  DGQHZ | QIKVBURAHEKUAY VR HIKDGRH QDYL) DNRQDCDQG RSHIMRQDOFCSCE MY 1P SURYHIXHOH I IAHR DQGPIQP I H
JUHQRAH JDV HP MR 513 DBSURIFKHY ZKIFK DH SEDKHG B WH)$$  DH PXUHQE® DMOOEGI DV R \WH DLERW 6RAKZ FAWHYHY 6RXKZ HY
FRAMHARZ RINZ WK KH) $ $ \R GHYHERS DOGVHHNP RIHXVHR 5 1 3 DESURDKHY/ DG \R HYRYH LU} LE FRQUROXBV VR VKSSRA U-DARUX\ME DIRQR! 51 3

,Q WH&RP S0 DORXQFHG GHU DGR WP HYLURGP HQEDWWELQELAMY JRDY LQ DEAWRQWR DVHIHVR DRIRQY DG LAMDRYHY G GHG R DAMAKH
&RP S0 1Q DAKHVQ) \WHH JRDY 7KH&RP SIQ ARQMMD P RARY GHYHESP HQV UHIDAG \R FIP DM FKDQIH DG HYDOOM/ LW JRDY DQG SURIUAW DIDQW
\WHH GHYHBSP HQV 7KH&RP SO H SHAN IW SDK RZ DB CRKUHYHP HQAR \WHH JRDY Z L@G-BHIG R [P RQY RMHUWIQIV L IGRUMDHE XHR \KWBLED
DADMRQIXHD 36$)  Z KIFK LV CRASIAHR® DYDXDE® DAFDBI RUDABUFH/ FRP SHMYH\R MAVXHD L LP SIRYHG IXHOHILAHR 1URP | GHAUHQHZ DORUSDIQHS
IXHCHILAHA (QUWDYHY UL RSHDARDOQUDAYHY DQG LY \WKQRBILFDOQGRYDIRQ
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XU WHERP SI) MQGWHOIMR)  FOP SLJQ DFRIERDARQLP RY P XAS®IRL DQ] DARQYDQGFRP SDQHR KD L& VOGG UARXUAAKDAILP
R LQWSLHEXMQHAHY DG SHRSBIVR\BNH CRIRQWRZ DL DP RIHVKWELTED XM , QDGAWRY GAUKY) WH&RP S LOMMKMGIQ6$) ) 15 ( 5SHIHZ CEGV / / &
36$))15(° DFRPSIQ IRPHSE ' 0$; //& D/SOWR D' FEDWHIR (QHJ\ ' 2(°  ECANHGSURWIRAR GHYHERS DOG SURSFHVDDEDIES ) ) XQGHG
ZLKM D' 2( JUQMP DRKHG B\ \WH &RP SDQ V LY HOVES) ) 15 (- LOMIBY \R XM H WRKGRR)\ GYHBSHG B WH ' 2 (V1 DAREOS HHZ CE®! ( GHU\
/ CERDRY \R FRQMHWARDWRYHU DZ LGHD DYDIOE®IZ DXMI HHOAMRAN LOWHS QUWGEVBMY LR UHIHZ CEGIHKDIROKDAKHDZ RXG EHXSIWGHGIQR6$ )

$V SOWR LW FRP P W HQMR FRSRIDM \KUBETELOW WH &RP SDQ KDV SXEDWHS \WH 6RXKZ AR CH 5 HBRWAHAURLQ) WH &RP SIQ V HYLLRGP HOBC
VUBCHOW JRDY CRIRYY LQUDIYHY DG VDMLY Z KIFK [GFOGH WH IRIIRQ) DG RKHJ HIRW \R DEGHW JUHIKRAH JDV HP MR DG RKHU
HOMLRGP HQIOP DAY/ \XFK DV HHJ\  DQG Z DMUFRQHYDARY Z DXMP LQP 1 DARQ DQG WA RO, QRUP DIRQ FRQBIGHS LO \WH 6RAKZ HIA2 QH 5 HERWALY GRY
(FRSRDAMGE. WHHHIHIQR DGRV RVRQAMMMDSOVR W) RP . KIOIWH&RP SIQ EHIHYHY \WDAKH QMR FRQELCHS LO\KH 6RAKZ K
2 (H 5 HBRW\DQG RAHU YROQIBY  GVFRKUA WHIDEQ) HMUREP HIBD \RADD DQG JRYHCDGRH 3( 6% © P DN DUH URSRQUYH \R YOURXY DBV R LQAHIRU
IQMBVWKH &RP SO EHIHYHY \WDAFHIBQ R WHH QVFRKUY GR GRAPXUMHO® DE3AN P DAKLY \KDADUH P DMIDOWR \WH &RP SDQ IV RSHIMRY \WDM)\

ILCDGADOFRQGURY RUILQDGADDUAKOV DIXRXIK MY YIHZ. P D' FKDQIH LQ \WWH | XMUH EDHG RQ G LQRUP DIRQ \KDAFRXTS P DMUDID DEMU\KH HAP DY
DAXP SINRY/ RUMP HICH/ XVHG R FU-DM \HH GVFBRAUAY * LYHD \KH HUP DM/ DXXP SWRQY DG WP HIGHY XVHG VR FUHDM KH 6 RAKZ A2 QH 5 HERWWDQG RXHU
YROQBY GVFRXIY \KHP DAUDDWV R \WHHAWFBRKXSYLVIGKHHM® Gl LEXOWR DAHN/LQDGDIH

5 HIXODWRQ

7 KHOUH LGN LV KHDYO UHIXOMG REHADD B \KH | HHDOIRYHIP HOWVDQG \WHIH DuH D MJ QU LFDQAQP BHUR JRYHIP HORDDIHAHY DG GINVMAYH

ERAHY \KDAKDYH \WH CHOW \R QU-A® RUIQAWA® O HAWKH &RP SDQ DG RUWH DLOCH LQBAWY 1 LCDGADD DG RURSHIMRDD ([ P SBVR BIXDINRY/
DIHAMY WH &RP SO DG RUWH DUWACH LGN WDAKDYH EHQ RUP DL EHIP SRHG B\ \VAYHIIOR \KHH JRYHCP HQEDDIHIAHY DQG GIIMVDIYH ERAHY D
AVPWHGEHRZ

( FRORP F DQG & RQKP HJ3LRMAANRD'5 HIXDWRQ
5 HIXOMRQE \WHS 6 ' HEDUW HOAR 7 DQSRUTMRY

7KH8 6 ' HHDWHMR 7SR ' 27  UHIXOM/ HRERP IF RSHDIY DAKRIMY | RUDUAUIHY DQG ARQUXP HUSURMANRY | RUDWIXCH SDAHIHY 7KH
' 27 P D \BNH®GI DOHY RIAHP HFQATRNRQ DI QMR UADUIHY I RUYIRDWY \WHUUBHXDINRQVE 1P SRUQJ AYLICEH DI XS W SHIRARXUWHAH

7R SURYLGH SDAHY HAMDQ.SRBNRQLQWWHS QMG 6\BAY DGRP HAF DUICH LY BTXUHG R KRB D&HWIFDMR 3XEQF &RMAHGH 1 HHAW IURP \KH' 27
$ &HWIFDMR 3XEQF &RYHIHFH 1 HAHRW LVXQIP MGLQGADIRY DQG\WH&RP SO VFHWLIFDMIHHDID SHP IWIWR RSHIDMOP RY D) SRONZ WO
\KH 8 QAMG 6\VBIAY DG LW \MUMRUHY DG SRAWHWRY/ $ GAMREID' 27 DARIW LQ\WWHIRP R D FHWLIFDM RUH HP SIRQ 1URP FHWLFDM UHTXULP HOV LV
UINAUGIRUDS 6 DUWICHWR VHLYH | RIMIQ GAAMDINRY HWHUZ W W RZ Q LUAIWRUYLD FRGH KDY Z W DCRKHUDWICH ( [ HP SMRQVIUIQMGE WH' 27 \R
\VHYHLQMEDIRDOP DUNHV DUHIHHIED QP LG LQ GXUDNRQ DQG DUH\KEMANR SHIRGAF UHIHZ DO HQV 7KH' 27 P D BYRNHDPHWLFDMRUH HP SIRQ
1QZ KRBIRULQSOWM RUI LOUHWR FRP SO Z W | HEHIDCDYDNRQWIMAY U-IXDIRYY REHY RAKHWP VR \WHFHWIFDMRUH HP SIRQLNHD

7KH' 2 7 VARQKP HISURMANRQ DG HY RIAHP HQADAKRIMNY 1V GHUYHG SUP DU 1URP DIHEHDOWBMAY SIRAEMRQRY XQ DURUGHRHBIWYH SUIRIAHY RUXQ DU
PHKRO/R FRP SHIMRQ B\ DUFDWIHY $ G ' 27 XGIRRN HIHANQ - DAY FRAI QI WH GH LQWRQ/ | RUWHAP VX DL DG . GHAHBYHITLO WH
" 2 7TV UIXDIRYE DEROWY WHGHIQURQ/XVHGE WH) HIHDO? WDGH&RP P IWIRQ DG [P HYAQ) DG RO LQ) WH SIRRHBUA/WH' 27 ZIOIRTRZ Z KH
HYDILQY 1Q DYLDARQ FRQAP HISURMANRD XBP INGQ) DG HI RIAHP HV7 KHSXBRHR MY GHZ. X1 LY \R KHS HABEDWK FBOUDQGE FRUMMNRIMID | RUXQ DU
RUGHHBYHSURNH/Z KIDDIQQ) ' 27V
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RYHMIKVWR  DYLDINRQ HQWWY/Z W RHUIRYHCP HFOAHHBTRYHMIKWR RKHMRRYR \WHHRERP Z W U DGR XQ DURUGH-BIWYHSUIRNAHY

8 QGHUWWH CERYH GHRUEHS DAKRUMWY \KH' 27 KDV DGRSWG \R FOIBG 3DAHYHJU3URMANRD 5 XBV  Z KLIFK DEAHW D Z 1GH YOUHV R P DALY LGFOQQ) |QIKV
GHD VR WH\BLP OF FKURQFDD GHD HG | @KW GHIHG BROGQ) FRP SHRDIRY EDJJDIH QCEANV UNXUHP HOV WANHAUH XQBY DQG DOHMNQ) R QUDWY
[P RY RKHY ) RUH [P S XQEHMH' 2 7 VAP OF GHI WXBI DQG \KEMRAAR CP WG H F-BWRQY DUFDWIHY/P XWYIRADEBRZ. DQ LA VAR UHP DLQRQWHVILP OF
IRUP RMWDD  KRXY | RUGRP HWE GHD) V RUP RMWDD  KRXY | RUQMEDIRIOGHD V  Z WRWITRZ 1Q) SDMHIHY\R G-SOICH

, QDBAWRY \WWH3DWHIHJ3URMANRQS XBV BNXUHDUICHAR L GVSD RQNP HSHIRP DFHRQWWHUZ HEIWY L. DERSWAXWRP HVHYIFH STV SXEDWK \KRH
SOQVRQWHUZ HEVIWM DQG DXAVWKHURZ QARP SIDGFHZ W \WHUSDIY LU GAUICDMOQHP SR HHVR P RARUWHSHIRP DOFHR DLOGH/ |QKW LY SURMGH
LQRP DIRQ\R SDAHIHY RQKRZ \R ILBIFRP STIQN Y UASRQGLQDWP HY DQG \KEWERAYH | DKLRQWR FRQMP HUFRP STIQN. YL SD FRP SHODIRQWR HIFK
SDAMHYHIGHHE EROGQ) LOYRIQEUD |URP DYRYHIRG I QKW YIL BHXQG0Q AKHANHGED) |HHIRUSHP DHQ® GWADJIDIH  YLLL SURP LGHO® Q\FRHDT
SRAMUDO! H | RURSWRDODGAMDY VHYLIFHY RQWHUZ HEVAMY DG [ UH XQG SDAHQIHUI HAV SOIG | RUDGAADY \HYLFHVLL DI @ KWADGRHY RURYHYHTY DQG D
SDXHQIHULY XQEGIVR\INHDGYDQEIHR \KFK VHYLFH/

7 KH3 DAHY HIBURMAIRDS X DOR UHNXAUHWDVL. DEYHMYHG | DUV LGFOGH DI RYH.CP HQAP DQEDMG\S HYDQGIHY L SDVHIHY EHDIRZ H3\R HWWHUKRT D
UAHYDIRQIRUXS R KRXY/Z WRXWP NG DSD P HQNRUFDGRHOD SOG UAHYDIRD Z WRXASHIDOY 1RU. KR DNMUH UAHYDINRQLY P DGH D/@RQ) D/\KH
UAHYDIRQLY P DEHDABDWYHYH D VIQDGYDIFHR WDYHD UL 103VP D RAGRBDHDNMISXUKDAH LY EDIIDIHIHA/P XWAEH GVFERHG VR \WH SDXHI HUDY
WHW HR ERRNGQ) Y WH\P H EDJJDJH DO DQRHY DQG | HY P XWALSS® WURKIKRAAD SDRHIHIV NS YL EDIJDIH | HY P XWABH GVFERHS RQ H\WANH/
FRQLP DIRY DG YL SDXHIHY P XWAEH SURP S QRIVIHG LOQWHHYHOAR GHDM VR PRAWDD P LOAWRULL \KHIH LY D FDRHIMRQ RUGYHMRQR \WHU
| QKW

7KH' 27 \RRNRRQAMRAIKRW  \R ERKMULW3 DAVHY HU3URKRANRDS XBVIQFHMIQUASHAW ) RUH TP SBi

IQUASRQH\RP D) UHXQG DM ARP SIIQVGAUQ) WHE29,'  SDQEPLF \KH' 2 7 IWKHE D SURSRVHG UXBHLQMGHG\R SURYLGH SDVHIIHY Z W WKWAR D
UHXQG R D QRO UH XQETEG! WANHWLOQ FHMEIO VWWDIRQY \XFK DV Z KHQ WHH LV D SXEQF KHDW HP HIHIR  RUZ KHQ D SDWHIHJKDY D VHURXY FRP P XQFTE®
QVFDH , QDBAMRY WH' 27 LWKHG D SURSRHGE XGB! \WDAZ RXTB UHNXLH P RUH URBXAATHH GVFERKUH | RUFUMFDODGAADY  \HYIFHY RQ DEDAMUEXNRQ FKDQHY
Z KHH DULCH WANHV DH\RTS 7KH&RP SDQ GRAV QRAH SHAWHWHUSURSRHSG KB L 1LGDT H5 \R KDYH DML QU LFDQAP STRARQWWH&RP SR JLYHD IWH Y
SRIFAHYDQGSUIRNHYZ W UASHAWR\WDYHCRHAW DG FUMFDCDCADY  \HYFHY

7KH' 27 DORIMXHGD1 RIFHLQ- XD \KDAWZ RXT EHILQDXQWY DILACHI TP LO DY SURFHAAY LQDQHIRVWRHQXUH  DQG XQG-URKLGBHQ DHIEBIR
\IMDGIFHYR DQ CAFRP SO 1Q) DBXOWZ LKRAWED L) DVFDAIHH 7KH&RP SO 1RP HG D P XGVAVASIDY  LQMECDOWEP \R DG3HNWH' 27 1 RIVH DQG
SHHOMWHERP SDQ VSDOWR' 27

) RIBZ Q) \KH RSHDIRDOFKDIBIHY/ CRURW \WH LMY GUQ) \WH \XP P HUR WH' 27 LQRUDHG IWUME. R DUWICH RSHDIRDOSHIRP DFH ,Q
-0 WH' 27 BDQ QMDA \WH &RP SIQ GH \R \WH \LI QI LFDQARDYHOGMXSWRQ DMKH HG R ' HHP BHU VR DAHN \KH &RP SIQ V
FRP SIDQFHZ W' 2 7 WHIXDRY BNXUP HOV

7KH' 27 DOR KD/ IMRY DAXRUIMY \R SIRAEMGVAUP I(DIRQ B\ DLACH/ IDQWARRQKXP HY RQWHEDIVR L GVCEMV DG I WAH WHDILRQ (DIRIX
RWIQ W RUDFN

,Q0 DK \WH' 2 7 SXEQKHG D SURSRHE KGI RQ CHFFHMEGI @YDRUEY |, | 11LQDT HE WH UK®! Z RX@ UHTXLUH DULCHY W KDYH RHCFFRME®S @UJH) QYDRY

RRQ@UZ BR3 DUIRDWD REGHHG  \ YD WMHH ITHRYWHEMR \WHIL(DOX®! RUE GHIVHIHG \ HOW/DWUWHH THRYHAEMR \KHI LDOX®! RU F\KDY
DHSDWR DQEZ WsH
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FHWIHE GAIQIBG Z W WH) $$ RUD IRIHIQ FDUWHIV\OHY DMKRIW RH -\ HIUDWUWHHIHAYH @M R \WWH 1 LCDOXX®! 7 KH SURSRHE X Z RXG (R
UHNXAUHDUARR IR H MY DURIDW7 KH&RP SDQ- BQNASDMY WDAKLY SURSRVHG UK L 11CDT HS FRX@ LP SRH \MEWERNDOFRW RQWH&RP SDQ DQGKDYHD

P DIAMUDOH [ HAARQ \WH &RP SO V FDSMIDH SHGWUY/ HOQQIV DQG FRP SHIMYH SRIMRY 7KH' 27 KDV LQAFDMS I SHAW\R [LQDT] H W SURSRHG KB RQ
OUHDDRIHIQ

$YIDMRQ 70 H/DQG) HV

7 KHWIMARY  DAKRIMY | RAMH I HH DO RYHOP HQAR FRANP RVIWSHYR DADNROWY HY/ Z KIFK DIHXVHG LQSDYWR I LCDRHSURIWP VOGP IQMWMBHGE WH) $ $

P XWAEH SHIRGA® WDAKRUHGE WH8 6 &RIUAWV 7KH) $$ 5HXWKRU] DIRQS$ FAR \KH 5 HDAKRU] DNRQ$ FW H WGV P RWARRP P HIADC
DADNRQ\Y H\KURXIK 6 HBWP BHU

,QOGAWRO\R ) $$ UHIAG \f B/ WHH DuH DEAURQDO! HAHIOW B/ WHDAMG \R \WH 8 6 ' HEDWW HQAR -+ RP HIIQG 6HRXUMY 7 KHAH \BE H/ GR QRAGHHG \R EH
UDWRU] HG SHIRGFDDM  &RQYJUAN KDV \HAKH 7 IDQSRMBIRQ 6HXUW ) FHSOGE. SDAHIHYDN  SHURHZD SDAHYHJWS RWICDIY LQWHS 6 ,Q
DEAWRY LOMDNRDOSDAHIHY DUYLQ) [QWHS 6 DUH\MEMANR S 6 P P LIUDIRQ DG PMRP VI HAV \KDADIH LQEH HG W LQ@IRY 7 KHH | HV DUH XVHG \R
\XKSSRWWINH RSHDIRY/ R 8 6 &XWRPV DG YRGHUIRMAIRY &% ) QDI \WHS8 6 ' HSDWW HOAR $ JUFXGMUHV'$ QP DODQG 3@V HDW , QSHRAIRD
6HYLFHLP SRVH/DQ DI URXGMUHLQSHRNR! HHRQLQMDMRDOSDAH HY DUYIQY) LOWHS QAMG6\BIM/

$ LLaXH SDAVHIHY DUH DOR BWNXUHG R SD. D3DAHIHYJ) CAAOW &KOUH 33) & DXVHUIIHH KDALY DXAKRU] HG YLD | HHIDOWEMAM EMDIANHG B HOFK DLERW

TKHPOIPXP 3)& LV SHJSDAHIHJHBDH HQWV1 HZ. RUKLIKHJDYDINRQ W Y RUXVHUITHY  LGFOGQ) EXWQRACP WG R WH 3) & DV ZHDDY GHZ
GINDAYH P DDA PD EHIPSRHG B &RQUW 2 (HPIMUSIHHR GIMVDINRY \WDASRQUAN/ LV H SHAMG VR D33HWV 1O V)$$ UWDAKRUY DIRQ

&RQYUAVIVH SHAKG\R SDWVDR) $$ UHDXKRU] DIRQELME. MM 7 KLY GO LMIMRQ FRXTS EHWH YHKLF® | RULGRUDHY/IQRHRUP RIHR WH\E] H/DQG | HY
QVPXWHGLERYH D/Z HOD/GHZ. P DQEDM/RQWH' 27 )$$ DQGRU76$ \R BHILQRUARP SBIMUXGP INQIV\KDNRXG P SCRATUICHRSHIDRQYDQG RUI LD/

2 SH.DARQDCDQG 601 HV 5 HIXOWRY

7KH)$$ DODIHR ZLKOQWH' 27 KDV\KHDAWRIW R U-IXDM\VO HV DSHAVR AYLODDMRQRSHIDIRY 6SHAILFDD \WHERP SI) DQGAHMIQR WG
SOV \HIYLFH SURYLGHY DUH \KEMPAR \WH MUVGRMRQ R \WWH) $$ Z [\ UASHANR DURD WP DIQMIDGRH DQG RSHIDIRYY LFXAQ) HIXSP HOVIURKGG | CROWA
QVSDRK FRP P XQFDIRY WNIQQ) DQGRKHUP DY DN HAMY DUNDHY 7KH) $$ 1URR WP HVR WP H IWKH/ REHY RUGLHARYHY WA \R \KH P DQMDIH
DG RSHDIRQ R DIUADRDABTXIUA VI QU LFDQAH SHOGWMUAY RURSHDMRDOUAKIRNRY 7KH) $$ DAY \WURKIK IW RZ Q SRZ HY RUMURXIK \KH CSSURSUDM
8 6 SWRGH KD/\WHSRZ HAR EUQ) SURFHHAQIVI RAKHLP SRUMRQDQGFRIANROR ALYLCSHIDOY| RUYLRDMRQR \WH) $$ VU XDIRY/

7KH) $$ WD/ OLICH/\R REBIQDOG P DQEIQDO$ LUSDUIH 2 SHDY &HWLIFDM Dv/Z HODYRKHUFHWLFDM/ DSSURYDY DG DAKRUMAY 7 KHHFHWLFDM/
DSSURYDLY DQG DAKRUMAY DUHVKEMAMR TP HIEP HOMMSHMRQ RUBYRFDIRQI RUFDAH

$ VWH OLICHAND HIV WO XDRU \KH) $$ XVH/ARRY \KFK D/WP SRIIY | @ KWHAMRNRY, R FROMRCOUR DN WWRSHDIRYY Z MWQ GALIQDAMG DHDY 7KH) $$ PDL
DOR [WXH DBYMRY  ALXOLY \R SURYLGH JXGDGAH | RUFRP STDGRH Z W DUAIDMDGE SGWAHWIFDIRQ WIQEDB/ RSHDMRTOWIOELG/ WIQQ) WG/ DG
RAHU)$$ DXV 7KHH BIXDRY \RRY P D FU-DM DEAWRDOFRWV DQG RURSHDMRDOUKMRNRYY | RUWH &RP SIQ. ) RUH TP SB! \WH) $$ KDV H SUHMG
FRIFHD CERWWKH G-BB PHWR  FHVEQ Z LUHBWW \MBFRP P XQFDIRQY \X WPV WDAWP D FDOH LQAMIHIHIFH Z W FHYSIQ DUADIWDYIRQFY \KFK DV WDER
DOWP HAMY ,QUASRQH WH) $$ FRXS LP SRHWP SRIIY | QI KWIHAMRNRQY XQMWH DIHR  EHIHYHYDQ. VO HV FRFHD/ DH BARYHG 7KH) $$ FRX@ DOR
UADUHP LM DARYYI URP DUADMWRSHDALY HJ  DURDWHAR W D/DP HIQARDYRGD) SRMMMOIQMIHHFH
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- LK UASHRAR OLICH RSHIDIRYY WH) $$ KDV XV IQHIHAWZ LW UASHAWR FUZ. | QIKWGAN DQG WP HY $ P RY RKFHUWQIV WHUXBV L UTTXUHD\MD
KRXUP LQP XP UWBHIRG SUR MR DSBW/I QIKVWBAN SHIRG L P DOEDMWDAD SBRP XWKDYHDQRSSRIMQW | RUHIKWKRXYR XQQMIXSMG\BHS Z LMQWH
UMASHIRG DQG UL [P SRH SIBW IKWIPH DG GAW WP H QP MBNRQY EDVHS XSRQ WHBRWNP H/ \WH QP BHUR WFKHXGG | KWHIP HQV DG RKHJ
RSHIDARQDOI CRRLY 7KH) $$ KDV HXBEDAKHS | @ KWDAMIEDQAGAN SHIRG QP IMRQY DG WAL HWEDHE ROWHGQIW R DI QI KWDMIEDQA \AKHXBG
G SHIRG QP BHUR | QI KVWDAIEQN DAL GHE\R DI @IKWOQE RKHURSHDIRDO CRRLY

2Q2 AREU WH) $$ 1100 H5QHEZ KBV UHNAUQ) WDN@QI KWDRHEDQWV\FKHEXBGWR DGW SHIRGR - KRAWRUGIW BHJILYHQ DVRKHX®G UAWBHIRG
R DABDIV - FRQHRARYH KRXWY DQG WDAKH URAASHUIIRG LY QRAHGAHE XQAHUDR ALURXP MR 3UHYLRXV UX®Y UHTXWHS DVAKHXGG UWNBHIRG R DABDIICH

FROHPALYH KRXWY DQG DIRZ H3 |RU D UHSANRY W HIKWARQHPARYH KRXY XQGHU FHBEQ ALURP WBGFHY |, Q DQIASDAR) R WH | LGDOXGBV WH &RP S
YROQILD LP SBP HOMSWHQZ P LQP XP BAXVHIXLP HONVRQ-XO

,Q-X0 WH)$$ LWKHG D SURSRHS XGB! WDAZ RXTS UHNXUH WDADLDGH KDYH DR LOWNEDG SK\ MFDOVHARQE  EDUIHUVR SURYLGH DEAMRDOSIRMANRY
DI CLOUAKQDARR HG DFFHW/ VR DQ DUUAID WY | QJKWEHAN 7 KH) $ $ 9 SURSRVHG LK1 ARQAP SOV D\ R \ HIUFRP STDGRH SHIRG 1 URP \WHH I HAYHGDMR DILQIC
G DWUZ KK DY WPQSRWADMIRY  DULSDCH P DX CRAMBG DG XVHG L1Q BIXDLD VFKHX®BG SDMHYHUFDW 1Q) RSHIDIRYY Z RX@ EH BTG \R KDYH
LOXDITBG S\ MFDOVHRQEL  EDUIHUP HAMY \KH BT HOVR \H X! &RP SIDGRH Z LW WH SURSRVHG LXB! FRXES LP SRH \KEIRMOFRIV R \WH & RP SO
7KH) $$ KDVIQAFDMS VSDQ/R IMKHDI LDOXBILQ

7KH)$$ 5HXKRU] DIRQ$ PAR FRQBIQYSIRYIMRQVQUHRNY \WH) $$ WRH P LCHZ KRKHMR DMXHQHZ. B XOWRQYHABEDKIQ) P LQP XP GP HMRYIRU
VHDAU] HEDHE RQMI HIV FRQUGHDIRYY |, Q$ XIXWV WH) $$ BHIDQVRIAWMG WIN-KROHUARP P HOVRQWHWSLE || \WH) $$ IMXH/DUBIZ W P LQP XP
AP HMRQ/WDN AHHGWH&RP SDQ IV PXUHNHDAGP HMRQYY WHERP S FRX@G LAPXUNXEBIQINDCRRP SCDCRHFRW

) XU WH 5 HDAKRU] DIRQ'$S PAH S5/ KXP DQ WIH NG WRQIQ) UHNXUHP HQW EH RYG | QI KWDIMKEDQNV \R LGFOCGH HYHIDOSXECF I CAQY ( P S® HH
ZRINJURXSV DV/Z HIDVUATXLUA QUFDUHYAR LP SBP HOAD SOQDQGGHYHBS WIQQ Z W SIRRFRY | RUSUHYHQI) DQGUAERIEQ) R YHIEDCRUSK\ MFDCDADAY!
FRP P LW DI CLOMEXWRP HUVHIYLEH DIHQV + XP D DN LAN.GY WRQQY LV BTG | RUWH &RP SDQ v 1 URQECH ( P S® HAV DQG WHFRP P HIGHG DY YROQEY
FXUIFXOP | RURKHJ( P SR HY 7KH&RP SIQ KDVDOR 1P SBP HQME DQ( P ST HH$ WIXOBUHYHURQ DG 5 HERQH 3MQWDNGFOGH/ WIQQ) \R GH HADDM
KRWMDI\MWDNRY Z UMK SURRFRY | RUGHDIGY Z 1\ KRAMBIVWDIRY, DQGUHSRMY R UHBYDQAGA.GHVR CESURSUDMDAKRUMA/

, QDBAMRQ\R IWURBIDAD HIV I XDARU WH) $ $ RSHIDM/AKH@DIRV UM LF FRQMROX WP DG KDVFRQM-GIWGRIW DOGRYRQ) HIRWRLP SBP HD
P XQVI CFHAG DWSIAHP RAHGQ] DRQSIRIUP 1 H WHD $ FFRAQ R\KHS 6 JRYHGP HOVL H WHRZ LOKHS FRQUEXM\VR D\OI HJ P RIHH I LEHQAVDQGP R
SHARMEGI VP Z KIFK P D' SRMDED FRQUEXM\R UHSXFHG | XHOEXUD HP WIRQYY DG QRVH $ VSOWR WH1 H WHRIQUWDIYH 1Q  \WH) $$ SXEDKHG
WXBV BTXUQ) P RIWARP P HIADCOURI WRSHIDAGY 1O \WH QDARDCONSIFHM VWP \R EHHTXISSHE Z WS XVRP DIF ' HSHIGHXIYHADGRAH  Y4ROGFDAV $' 6

% WRKERR)\ B -DQ0y $' 6 %\WKERR\ LVIQMGG\R HKDFH\D HV DQGHILAHRA B P RYLQ) 1URP JURXQG EDHG UDEUDQG (DYLI DARIONGY
\R SURVHWEIANG) XMQ) \DMDM LI Q@Y , Q DEAMRQWR HYURP HMBODQG HILAHR EHHIW $' 6 % \WKQRBI\ JLYH/ SIGRW DQG DU LE FRQARTLY G2
\BRY \R UBAH\WWHUM R XZ D LPAMRQY DG DURDWFROMRY/ 7KH&RP SIQ KDV LP SBP HMG \WKGRRI\ DG SIRIUP V IQMIGHG \R FRP SO Z W DO
DSSTHEDI$S' 6 % UWNXUP HQV 2 Q1 RYHP BHU WH8 6 JRYHGP HIDQERXQAHG DQ$ YIDMRQ& AP DM$ FIRQ3MQR HFHHP IWRQYVE. [P RY RKH.
LQWDAYH/ DG HIRW RSHDIRDD LQ) 1 H WHD W DT H WH IX®DSRMIMOR P RGHEQ] H5 LQUDXWKAXUH DG WPV DQG HKOGRQ) GO TXOIW DG
|QRIP DIRQGMEXNRQVR HIEGIRSHDRYAR I ® P RUHIXHOH | IAHAMEMARUHY

TKHS W7WIF2 UDQI DR $72  LWVWHRSHDARQEDCDP R WH) $$ 7KH$72  LVURSRMEDI RUSIRMGQ) VO HDGH AHARU@YLI DARQHYIFH/ R DOR

\KH8 QWNMG6\BAM/ DG @UIHSRWRQVR WHS VBQIF DOG30CHILF 2 AHIQVDGWH* XOR 0 H IFR 7KH&RP SR V\MEMANR D) RSHIDNRQDOFKDQIIHYIP SRHGE
WH)$$ $72 DVWH UHDMWR\WH1 H WHQSIRIWP D/Z HODVWHGE \R @ P DRIHP HQAR WHDOUIEH L FRQUROX P
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3DWHIHJDQG 2 FRXSDIWRCDCH HOOK 5 HIEXDARQ

7KH&RP SO WV \XEWMRAR YDUIRXY RIKHU HEHIDO W DG GFDOMY. VBQG U XDWNRQY UHDMY VR KHDBK! DQG RAPXSDIRBOVOI HWV LAFXQAQ) ' HEDWW HOAR + HOBK
DG+ XP DRE6HNA &HIMYIRJ MADH&RQURCDQG3UHYHNRD &' & 2 FRXSDINRQDOG O HIV DG+ HOOK$ GP LQVDIRQ DG) RRGOG' K $ GP LQVDINRY

UIXDIRY/ ,QUASROH\RWH&E29 ' SDQE-PLE |HAHDD\WBM DQG GFO0IRYH.GP HOADAKRUIMAYLP SBP HIMGQAUHRIYHY REHY DG W XONRY/LOMG-G\R
P MDMWH\SWIGR \WHYLLXV DQGLQUASRQH WH&RP SDQ P RAl LHG W SITAWAH/ SRIAH/ DG SURFHBXW/ DVCSSURSUDM ) RUH OP S WHE' & DQG76$
IMXHG REHY HIHAYH ) HEXOW P DAY \WH ZHIUQ R 10FH P DAV RQ DIDFRP P HIADO! QIKW DQG Z MWIQ DULSRW \KEVRAR FHWSIQ P MG
H FHBIRYY 2 Q$ SUO DIHHIOMGIHLQ) GUCD\WKAN GRZ Q\KH | HHIIOP DN P DQEDMIQWDQSRUBIR) D/RANGHR \WHE! & IVDAKRIMW $ VD UAKY
R WV GHYHESP HQMKH&RP SIQ. P RA! LHG LW SRIAHAR R GBI HJUTXUUHWHZ HDUQ) R P DAVRERDGIWOLRTIW

1 HZ KHDOK UATXLUAP HQIVRUMBIEDB/ Z KHKHUP DQEDAGE. JRYHIP HOAHIAHY/RUYROQEU® DRSMGE WHERP SIQ HDAG\RWH&29,'  SDUE-PIF
RURKHZ \HIQMG-G\R P LMDMWH\VSUIGR FRP P XQECEGIGV-DHYFRXG O HAVWKHERP SO IVFRWWDQG SHIRP DFH

) RUIXURHJIQ RIP DIRQ SHVBIQQ) \RWH) $ $V RHIIKADQG BHIXDRY DAKRINW DV Z HIDDY KHIGK DQG \DHY BIXDIRY DM R &29,"  FH35LWN
) CARY / HIDD5 HIXDRY &RP SIDFH OG5 HEXIMRDGE MY DQG&29," 5LV

6HXUW 5 I XOWRQ

3XWXOQAR WHS YIDMRQ DG 7 IDQSRUMRQ6HXUMWS WV $76$  \WH76$ DIHGHDODIJHR R \WHS 6 ' HSDWW HQAR + RP HDQG6HRXUMW LYV UHGRQUE®HIRU
AHMEQ ALYLODYIDARQ VHRXUMY P DARLY $76$ DQG \MEVHTXHOAT 63 UHIXDANRQY DG SURFHBUAY LP SBP HMY) $76$  DQG UHIMMG WIMM/ DB3HY [P RY RKH.
WMQV L IQKAHNVRUW (L \WHXHR [HEHDCDUP DYKDYREROGI KW UL DLSRWIQG DUADMWIFFHIVHRAMW LY DUCHRMZ. \HRXAUWWDQQ) Y

FRXUW \VAHHIQ) R SDXHYHY EDIJDIH FOUR P OOHP SR HY DQG YHIERY YL WRQQ) DQG XU LFDARY/R VHRXUMY VAHIQ) SHYIRQGHD YL SIRYMRQ
R SDAHYHAD\WREYS DG YLLL EDANJURKQG RKHAW

8QELS76$ \KEWNQMD DIDHRXUMW R | IFHY DATLSRWDUHI HHDOHP SR HH DG W QILFDQARKHUHBP HQVR  DLLACH DQG DULSRWWHRXUMY DUHRYHYHH DQG
SHUIRPHZ B |HHDOHP SR HV LGFOQQ) |HHDOHRXUMW P DEHY |HEHDOMY. HIRAP HQARHILFHY DQG [ HEHIODUP DUKDY 76$ SHYRQQHODQG 76$
P DQEDMS VHRXUMY SURFHEXUAY FDQ O HAWAH &RP SDQ V RSHIDIRYY ARV DG &XWRP HUH SHIHIFH ) RUH TP SBi DV SOVR - LW \HRXUMY P HDXUY WH76$
U XDM/ \KHWSH/R QIXG WP V\KDAFDQ EH FOUHG REERDG QUAD W, Q DEAMRY DV SOWR IWEHRXUH) QIKWBIRIUP \WH76$ UNXILA/ DLOCH/ \R FRGAND
SDXMHYIHW IX®OQ@PH DV MCSSHLW RQ D JRYHP HQMMHG ' GDM R LW JHIG-U DOG 5HAAN 1 XP EHU Ul CBSOFEG! $ LLAGH/ P XWAMEQP WKLY
LQRIP DIRQ\R 6HXUH) QIKWZ KIFK XVHY \WH LG RIP DIRQ\R SHIRP P DRKLQ) DIDLQMMUIRIMAZ DRK QW $ 1\WUP DRKLQ) SDAHIHJLQ RIP DINRQ DI DLQWAKH
Z DRK OV 6HRXUH) QIKWABQP LWWHP DRKLQ) UAXOVEDAN VR OLCH/ 7 KIVVHYHAR GO (QAYIGON| RUP RUHH WOLYHVHRXUMY VAHHIQ) DQG\R SUHYHYY
|QAYIGOY RQZ DAK OV URP ERDLAQ) DQ DLW, WIOR KHSV SUYHIAKH P IMGHONFDIRQ R SDRHIIHY Z KR KDYH Q@P H/MP LOUWR LQAYIGDY RO Z DRK
DIV 7KH76$ VP XGV@ HHG UM EDVHE DSSURTFK R CLERYAVHRXUMY DOR [GFOGHY SK FDOSDAGRZ Q SURFHEXUAY DAVHRXUMY AKHANSRIQW 7 KHVH SURFHBXUA/
KDHUMVHGSUYIR. FRFHOVE \RP HOUMDYHBLY DG KDYHFDAHG GHI VDNFBHHIQ) FKHANSRIQV

7TKHERP I IQFRMGAMR)Z W \WH76$  SOMASDAVIQ76$ 3URKHNE D SUH\VFUHIQ) LQWDAYH\WDNXBZ V SDAHIHY GHP HSBZ IME \WH76$ \R
P RYHWURKIK VHRXUMY FKHANSRQNVZ 1\ JWDMUH I LFHGR. DOGHDHZ KHQWDYHIQ) ( @ILEBISDAHIHYP D XVHGHAFDAG\AUHIQ) OGH/DAAHIBQDLSRWWH
&RP S \HYH/I RAVAHHIQ) EHHIW Z KIFK LGFOXGHBDNQ) RQ\KRHY QKWRXMZ HOU DQG EHW Dv/Z HIDY GDYLQ) @HRSV DQG SHIP WG AIXGY1Q FOWY RQ
BV $ P IOULYSE DG IQWMIG SRIUP * GEDD( QNS DEBZ V H SHAWG FODDGH | RUSIHCSSIRYHS 7 UM [QMIDNRCOWDYHBLY XSRQ DULYDOLQ WH
8 QUMG6\BMY 7KH76$ KDVH SUHGIWSDIY
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\R GYH. H DGYDGAHG WBQUSRUBRO \VHRXUMY VAUHHQQ) WRKQRBILHY LFOGQ) ELIRP HMF \ROMRYY VR LP SURYHVHRXUMY H 1 HARYHHA/ DQG RSHIDARDCH | LHHR
Z KB DOR HKDGAQ) \WH SDAHIHUH SHIHFH 7 KH DBYDRHS WRKQRBILHY KDYH SURP SMG SUYCR. - FRWVDQG GIDOFRIAHOY [URP DUFDWIHY WDYHBLY DG
DOYRR JURXSV Z KIFK FRXGSDH HAMKHWP 1Q) DG YICHOW R \WH76$ VSOQ/

7KH&RP SO DOR SOMASDM/ IQ\WH 76$ . QRZQ&UWZPHPEHI SIRIP  Z KK LV D UM EDFHG \FHHIQ) N \AP \KDAHIEGBY 76$ \HRXUW RILFHY \R
SRMYHD YHUI\ WHLGHOMY DQGHP SE P HOMITM/R |QIKWABZ P HP EHY 7KHSURIUP H SHAW/I QIKWASZ. P HP BHUCFFHWAR AMIGBIDSD/R DLERW

7TKH&RP S Z RIWFROERDIYHD ZIW 76$  1RHIQ (DIRIDBOIRYHOP HOV DG DLERW R SURVIGH UMN EDHG VHRXUW P DKUY DAIQMCDINRCBOGFDINRY/
VHYHGE \WH&RP SDQ

7KH &RP SDQ KDV P DGH QU LFOQALQYHXR HQW LQ | RO HIXLSP HQVDGE \WKQRBI\ \R SURFHW &XWRP HY AKHANHG EDIJDIH OQG FOUR HILAHQ® 1O
FRP SIDQFHZ LW CSSTFCEBIVHRXUMW I XDMRYY KRZ HYHJ WHERP SDQ LV QRAZEBIVR SUHERAKHLP SCRMI D) \WDAYDURXVVHRXUMY P HDXUWRUT7 63 URRXUH
@P MR/ DAFHYEIQDULSRWZ L@KDYHRQ3 DWVHI HUBYHXHY DG WHERP SDQ VARV HWHULQWHKRWWAP ROKHEQ WP

(| QMLRQP HQECE HIXOWRQ

7KHERP SO LV \KEMRAWIR YDURXY | HEHDO@Y V DG UHIXDNRYY WA \R WH SIRMARQ R WH HOMURP HQWIGFOGQ) \WH &®DQ'$ LUS FWKH 5 HRXUH
&RQHYDIRQ DG 5 HRYHY $ PVWH &®DQ: DMIS PVWH60H' UNQ) : DAUS FAVDQG WH &RP SUKHQUYH ( QMLREP HQBD5 HARQH &RP SHADIRY DG
/ CHOWS$ PV &(58& $  DVZ HIDY/ WM DQG GFOOMY. V/ DG B XDNRYY 7 KHRH @Y VDQG W XMIRY JRYHO DUADWAEING) Z DA HP MR/ WRP Z DA
QVFKDUH/IURP RSHDIRY DOG\WHAMSRDOR P DAMUIDY\XAK DV MWXHD FKHP LFDY KT DLERXVZ DX DQGOURIDIVEHAQ) [OIG

$ GAWRDD LQFRMQAIRYZ W DLSRWDAKRIMAY RKHJOLICH/ DQG Wik DQG GFDOHMURP HQBDUHIXDARY DIHAH/ WH&RP SDQ D/DQRIP DOFRXUHR
BXMGHV XQGEHIENH/ YROQEY LQ/HXM DARQ RUBP HADIRQ R \RORUJURXQEZ DMUFRQIEP LCDNRQ DAYDURXY DLER YWY 7KH &RP SDQ KDY GRAKIRLIEDTD
H SHIHFG D) DLSRYWIN HYURP HQBDQCELMN \KDAKDY KOG D P DMIDODGYHYH HIHAARQ LW FCSMIDH SHIGWUY HOQQIV RUFRP SHIMWH SRIMRQ
+RZHYHJP DQ OLSRW DvZ HODYI HEHDO B DG GFD0) RYH.GP HAUBCDAKRUIMAY DUHLGRBDIQI® | REXVHGRQJIURXQEZ DMUFRQEP LDMRQFDNVHGE. Z KDADUH
\RP HIP H/ UH HIHG \R D/2 | RIAYHUFKHP LFDY P RUWCGRIBED SHU DQG SRO | ORIRID) OWEWIRHY 33)$6°  3)$6 KOYHEHQXHGIQP DY P DX DAMUQY DQG
| QBXWMDODSSIFDARYY RYHUP D) GHADGHY DQG AR BH | RXQG LQ QP HRXV SIRGAEW [FOGQ) EXARQ) P DMIDY DQG KRR SIRGEAN 0 RINGREED |RU
DADMRY 3)$6 DHDNA ARP SRHQAIQ DIXHRYVIL® IRPIQ IRP 3$))) " ZKIFK DiHARP P RQD DYDIOE®! I RUXVH \R | LJKWSHARDXP EDVHG | LW/ DAERK
FRP P HIADODQG P LMY DYIDNRQ | CAMMY 7KH) $$ DQGWHS 6 ' HEDWW HOAR ' H HQUH KDYH \WIPASHURUP DGRH \GHALLFDINRQY | RUI LUH \KSSURMERQ M WP V/
Z KIFK KD/ FRQUEXMG \R\WWHXVHR $))) 3)$6 RHAKHGFDEY 3)$6 IVQRZ \WHIRRXVR BIXORY RYHMIKWDADLSRW DVZ HOD/WH\RXUHR @M DIRQ
B DISRWDIDQXS))) P DQMIFMAHY 0 RIRYHJ BIXDRY DAKRIMEY DAKH | H3H.DO \WBM DG GFDOBYHY DUHARQAP ST ERK \WHSIRKEMROR! 3) $6

EDHG$))) DOG ARG UP HIDIRY HIRW DADLSRW \R DA JURKQEZ DU FRQEP LQDIRY ,Q DEAMRY WHS 6 ( QMUR(P HQED3WRMURD S JHA  WH
(3% LVH SHAMG\RLQDT HDUXGIOKY \IR\SHAILFWSHVR 3)$6 SHIORRRANCRF DAG DG SHIORRRAMHXORQF CAG ZKIFK P D BHIRXQGIO$) ) )

DV KD DLERXV \KEURHY XQAHU&( 5&/ $ 7KHHYRMQ) GIDODYG BIXDRY CRMW \KURXQEQ) 3)$6 FRX® GDG R DR IQDEDOM XSSO R )$$ FHWIHG
$))) WURKIKRVWKHDYDIRQW WP DG RULGRUHDHG RSHIDIY FRUIVDAFHIBIQ DLERW 0 RUFRYHU QM) 3) $6 FRP SRXQB/XQGHU&( 5&/ $ PD. JLYHUMHR
IFMNRQADQGVAYH DOICELOW | R RYDD UHP HADD UAGRQH DQGRMHUFRWV WHFRWR Z KUFK FRXQSEHP DAMIDD

7 KHI HEHDOI RYHOP HOADQGWHS QWG 1 DARQYT, QMIDMRIOELYICH YIDNRQ2 UDQ] DIRY ,&$2  KDYHLP SBP HOAMGGILMMYHOQG UHIXDRY SIRSRDY DG
LQARGFEHG YROQIY P HDXUA/ \R DE3HN FIP DM FKDQIH B BHBAQ) JUHKRAH JDV HP DR $ VWKH | HBHIDBYHD 1Q - XO WH (33 LWKHG D ILQC
HIEDQHP HONIQEQ) |RUIBHKRAH DV HP IRV 1URP FHIBIQWSHY R WRIMWHILGH/ Z KIFK \WH DJHR. GHMIP LGHS FRQMEXM R SRIDVRQ \WDAFDVHY
FCP DM FKOQI HDQG HIAQIHY SXEQF KHIXEK DQG\WHHMURP HW) RBZ 1Q) WY HIEXQIHP HQWV
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ILQAQ) SHIWHIHHIDOS.GODS LS FAKH( 35 DERSWG DA WIBHKRAHIDYHP DMR/MBQEDG/1Q' HAPEHU 7 KHVHWIEDGY C8S0 \R DUUP HOQG
OUADWHILGH P DO CRAMMY DQG DJQ Z LW WH WIQEGY SUMRAO DEROMG B ,&$2 2Q1RMHPEH \WH (33 DIWP HG \WHDIHR  Z LOR!
UHFRQUGHWH LXBI DERSNY) WHWBIQEB, KRZ HYHU VHYH DO DQG QRQ JRYH.CP HWRLI Q] DARQY KDYH | LB B COSHMRQY FKDIBILQY \WH ( 351 DEROMRQ
R WHU®! Z KIFK UP DQXQUARYHG DAMYWP H 7KH&RP SDQ GRHVQRW SHAAR LGRXUDQ. P DMUDOFRV UHDMG R WH( 3$9v* +*  DIURIDWWXBVDAKV\WP H
DG WH KBV DH QR SHRAMG R DGYHYHD LP SCRARH&RP SO VAXUMAURI WOHVKRZ HYHU WH&RP SDQ FOQERAI XDUDQAH KDAP RUH Q) HWABED.B/
Z I@RAEHDGROMGE \WWH( 35 LQWKH I XUWUHWDWFRXTS UATXLUH P DMIDCFDSANCH SHIGWWUA/R P RGH(Y] HRUUHSOFH W DA WOHARULGEXURKHUFRIV UHDAG
\R* +* HP IWRQ/IURP IWOLRDIW

,Q DEAURQ\R DLADIWHP MWRQY/ MBQEGY ,&$ 2 [P SBP HOMG D JBEDOP DINHAEDHS P HDKUH [P HZ RUN LQ 0Q HI RWAWR FRUROFDUIERQ GR] LGH HP IR/
IURP LQMEDIRDODYDARY 7KH IRFDDSRIQAR KLY | WP HZ RIN LV D FOUERQ RIVANGY WP DSSTFCE®! R DURIMRSHDRY GALIQHE \R FOS WH JURZ W R
HP LWIRQY UHDAG R LOQMEDIRIDODYIDIRY ,&$ 2 V &DUERQ 2 11\VHAY) DG 5 HOARQ 6FKHP H IR, QMIDIRDOS YIDIRY  &256,$  SURIUP LV D JBEDC
P DINHAEDVHG P HDKUH LQMIGHE R FDS FDUERQ HP IWRQY I URP LQMEDIRIIOAYIODYIDIRQDAKHU — BYHY | URP W DG SHAQAR \WHU

GYHY I URP \R DEEAHMQ FDEERQHP DBMRQYVITURP WHIWRZ W R LOQMIDNRDCOUEH LF By UADXLIC) WDAQM CDNRCBODYLIDNRQ HP DWWRQY CERYHWHH
GYHY EH R NVANRUBHOAE-G WUIRAIK WHXWHR &256,$ ( @ILE®) XHO\KK D/D&256,$ \KWRCTE® DYIDNRQIXHORU&2 56,$ ( QILE®I( P MR8 QW 7KH

8 6 |HIHDOJRYHIP HYWDVRSMG\R SDMASDMIQ\WH YROQIY SKDH/R \WH&256,$ SURIUP |URP DEAWROSKDA/H \WMIGWURIK $Vv
SOWR WH &256,% SIRIP WH &RP SR LV AXUMHDE® PRAWUQ) W LQMCDIRIOHP MR/ |RU BRI SXERWY ' DIV FRIBAMG |URP  CESTFE®!
IQMODIRDO WKWAMWIQ | RIP VAKHEDHIGHDQG LY XVHG LQWWH FDBXDIRQ/AR GHMP LGH\KEVHTXHWDUERQR I \VHAID) BT HONVXQEHH&2 56,$
SRIUP 7RWHH WQA&256,$ BYMVDQ R IWHP IWRQ DFFRXQIY P HKRGREILHY RURSIRQY | RUP HHNY . HP IWIRQ UHXAWRQ GYHY \WH &RP S FRX@
| CAHLQRU-DHG FRUVVR SXURKDHDGAWRIDOYROP H/R 6$)  FIUERQR I VFIV RABNHRAKHUP HDKUAAR FRP SO Z W \WH&2 56,$ SURILIP  7RADM \WH&RP SDQ
KDV GRAIGEXUMG DR P DMUDOFRWV UHIDMG R LW FRP SIDFHZ M &2 56,$  KRZ HYHJ \WH&RP SDQ FRX@ H SHIHIFH P DMIDOFRWVDY/D UAXO\R DQ | XM
H SDQIRQR W IQMIDIRDORSHIDRYY Z KIFK Z RX@ LGRUDH [W FRP SIDFH REQIDIMRYY XQGHJ&2 56, WH QHHG VR SXUKDH DEAMRDOFDUERQ RIVHV RU
YROPH/R 6$) WDQ Z KDAMKH &RP SO KDV PXUH® SURVIRMG EDHG RQ D) FKDQIHY\R \WH &2 56,$ SURIIP - RURKHJXQ RIAHHTEG! BDRQY JLYHD \KH
HYRYLQ) DXMHR FIP DMFADGQIH WHDAG @7 V BHIXDIRY DG SRIUP YV 5 HIDBHVR \WHP HKRG R UHIXMIRQ RUCSSTFDIROR &256,$ | XUKMHUSRIA
FKOQIHY/Z LW U DL \R FOP DM FKDQIH DUH SRMEB! Z KLFK FRXG \LI QU LFDQ® LGRBDH RSHIDMY) FRUVLQ WWH DUICH QB DQG DV D UAKGVDGYHYHD D HRY
RSHDIRY/ 8 QMOWHWP LQ) \ARSH DG H WAR \XFK [ XWMUH GHYHBSP HOV EHFRP HNQRZ Q \WH&RP S0 FDQCRASUHARAKHUH | HAARQ \WH &RP SDQ IV FRW
WUKPMUHRUWRSHDY) UAXOV

7 KHJH DUH DBAWREDODUDYR | HEHIDOX®P DNQ) XQGHZ D Z LW UBASHRAR FIP DM FKDQI H UHIMMS P DY \KDAFRX@ DOR LGRUHDH \WH &RP SDQ v FRP SIDFH
REQIDARQY DQG FRIV DQG H SHIEWWUAY UHIMG \R \KH\CP H |, Q DEAWRY \R \KH H WAKHH UXBV P DQEDM DEAMRBOGVFBRKUH RQ P DALY UHDAMS R FTP DM
FKOQIH LY SRMEG \WDAKAK QVFRKUI/ P D 1P SIPAGLEQ) RULQYHXR HOAGHAMRY/ R \KILG SOV DQG FROMTXHO® WH &RP S FRX@ | DFH JUDMU
UANIRNRQY RQRULGRUDHG FRIWVR CFFHWAR FLSABOL WH&RP SO LV QRASHIFHYHGDVP HAMY DO FIP DMAKDQIH UHIDAMG WG/ HAEDKHG B, \WFK \KLLG
SDMWY ) RUH CP SB RQO DK \WHS 6 6HRXUMW/DQG( [ AKDQIH&RP P IWIRQ 26( &  SURSRHG 7 KH( QKOGR-P HONDQG 6\BIQAE] DIRQR &P DM

5SHDAMG' LWFBRKIVIRU, QYHXRLY 7 KHSURSRHS KB TP HIEP HQVZ RX@ UTXLUH D GRP HFE RUI R Q UHI MADQR LGFOGH FHIBEQ FTP DM UHIDAG LQ RP DINRQ
1Q LW U MADIRQ WEMP HON DG SHIRAF WBRW \KFK DVRQ)RP . LFOQQ) FIP DM UHDMAG UMWY DQG \WHUCRXYOORUQNHD P DAUDOLP SRV RQ WH
UDLDQAY EXMQHW MDA\ DG RAGRN \KH U MABQAY JRYHCDGRH R FOP DM UHIMG UMY DG UHBYDQMIMN P DERIHP HQASURFHIAY \KH U ABQAY
JUHKRAH JDV HP MWRQY Z KIFK | RUCFRHBLDAG DQG @UH DFAFHBLDAG | LBLY DQG Z W UASHANR FHMIQ HP IWIRQY Z RXTS EH \KEMPAAR DXAXUIDGFH AHWSQ
FIP DM UHDMMG | LCDGADOWEAAP HAP HUFY DG UHIDMG GVFBRKUAY/LQ D QRMVR LW DXGAMS | LGDADOWER HV DQGLQ RIP DNRQCERXWAIP DM UHDAG\VILI HVDQG
JROY DQGWDQMRQ ST Ul DY $ 1LQIOUK®I LV H SHAMS 1Q 7KH&RPSIQ PO LGRXULGRUDHS FRAV Z W BASHAMR P RAIN LQ) H Y GVFBRAKUA
FROARY | LDGADOUHSRWY SUIRNAHY DG \WHJIDKHIQ) DOGUWERWY R HP MIRQY/GDI LQREHMR FRP SO Z IW\KH6( &§VILQDOX®! 7 KH&RP SIQ. FRXGSDOR
| AHIGRBDHGUMWVR QM DIRQUAKXENY [URP DR HKDGRHG AVFRKUHUANXLHP HOVUHIMMG\R FTP DMPKDQIH
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6HSDDMY RQ1RYHP BU \KHAUGD + DUNV$ GP LAMADINRQ SURSRHS WH ) HHIDO6XSSTHU&@P DM 5 MV DG 5 FUTHFH 5 X®1 Z KK Z RX@ WHTXULAH

P DVU) HEHIDOFRQUERRLY \R SXEQF® QVFBRH \WHUJUHKRAH JDV HP WIRQY DQG FOP DM UHIMWES | LGDGALDOUMNY DQG VHAVALHIFH EDHG HP DWIRQY BHBANRD
\BLJHV YHU LHG B\ \WH 6 FLHORH %DVHG 7 DL HAQUDYH DG LQ CFRR.EDAH Z LW \KLLG SOV WBQEDLEY WDABUHFOGHWH XVHR FDUERQ R I VHV\R DFKLHYH HP IWIRQ
UBAIRQJRDY 7KH&RP S0 LV AXUHQ® P RARUQY \WH SURSRVHG KB KRZ HYHJ FRP SIDQRH Z LK \WH LX®1 DV SURSRVHG FRX@S BHTXULHWH &RP SO R LGPXU

IGRHDHCFRRWIQWHIRP R IGRDHE USRI REQIDIRYY P RAIN WRSHDNRQY WP HHAP DMRQUASANRQWEI HV CARHBLDM LW GHAB-SORP HOABDY RU
RKHZ VHUYMHRUBMWEIMIWH D) \XMBRCTE DN JRDY

,Q DEAURY \R FIP DM FKOQH DLUADMWGRMH FROMXHY \R EH 0Q HYUREP HABOIRFXY HGHADD D/\WH) $$ P SBP HOV Q. | @IKWSURFHEXUY D/ SDVR LW
1 H WHQ DWSIFH P RAHQ] DARY SIRIUP GVAXWHG CERYH 7KH $ LWBRWI R\H DQG &CSCAW $ FAR JLYHV DLSRWWRSHDRY \WH UIKWXQGHU FHWBQ
AURXP WBGFHY R LP SBP HQMRFDOGRVH CEDAMP HOABRIUP V SIRVIGHG\WH (R QRAKQUDRIED LQMIHHZ W IQMIXBM RUI RIHIQ FRP P HIFH RUWH QDINRIC
OUNBQSRYBRQM WP DQG P HAARKHUUNXLP HON 6RP HDLER W KDYH HABEDKHE CLER WHAMRNRQY \R @P IWRVH LFOAQ) UKMANRYY RO LA TVWASH/
\R EH X\VHG DQG @P W RQ\WH QP BHUR KRXUD RUAIO RSHDNRY/ RUKHWP HR RSHDIRYY 7 KHHWSH/R UMARQY FQ FDAH PXMI® HQW LQ VHYLFH RU

LCRIDHVIQRSHDINY FRIWDQGFDQ@P IWHIEMW R QUFDUH YR H SDQGRSHDARY/DAKHD | HAMGOLSRW

$ \WKH | HEHDOGYHD WH) $$ KDV FRP P WG \R L RP DG LOYRYH WH SXETE HIIDIH Z LW FRP P XQWAY DG JLYH P HDQQI XOFRQMGHDNRQ \R FRP P XQW
FRIFHOQV DG YIHZ VZ KHD GHYHBEIQ) G | @IKWBURAHEXUAY DQG WHH LY D SRIMELOINV \WDAR RQIUAWP D HIPABD IMDIRQ LQ WH | XWUH \R DEAAN GFDOGRH
FROAH.0OY DARH RUP RUH FRP P HIADODUSRW LQ \WH 8 QMG 6\BIAY |, Q DBAMRD WH 5 HDAKRU] DARQ$ PALHNALAY/ \WH) $$ R FRUGHUFRP P XQW QRWH

FRIFHO/ Z KH SURSRUQ) DQHZ. (DYLI DARQ G-EDWMUH SURFHEXUH RUCP HAQ) DO H IMMY) (DYLI DR SURRHEXUH WDAZ RX@ QUHRAADUADVRYHUQRVH VHUMYH
DDV 7 KU HQWPFRXGGHIY RURKHZ MVHLP SHEHWHLP SBP HQBINRQRUXHR P RIHH | LFLHONV@IKVEDAY

,QIHHIO JRYHLP HAH | RW DAKH LQMCDIRIDO | HEHDO Wik RUGFDOGYHY VR DEAHN Z RE LGH FOP DM AKDQIH P DQIH JUHHKRAHJDV HP IWIRYY DQG
WOFH QWADMWGRVH \R WH H \WASXIXHS RULP SBP HOMS FRX@ O HAWKH &RP SDQ DUWAIRSHIDRY RUJLGDOHTXLSP HOAP DX CRMUHY SURSEHY DG
VHIBLY R DYLDNRQ | XHD DG RKHJ\KLG SDMWY RQ Z KIFK \WH &RP SR 1V G-BHQEHQAVS GAMRDOGI MIMYH RUUHIXDRY DRIV 1Q WY DUHD FRXTS WHNXLAH
P RA LFDNRQ\R\KHERP SDQ VHIXSP HOVRSHDARQY DQG DM\ DQGKDYHDP DAUIDOH | HAWRQWHERP SO VADSMICH SHOAWMUAY/ HLQQIV RUFRP SHMYH
SRIMRY

' DR3UWYDR DQG&\ EHMWHRXUW 5 I XOWRQ

7KH &RP S LV \XEMPAR | HGHID WBM DQG |RUAIQ @ V UHDIY R WH FRIBANRD XVH UMIRD \HRXUW DQG WDQUHUR  SHYRIDLQRP DIRY 7KH
QM SABNRQ DG DSSIFDARQR P OQ ABSUYIR I DOREQI DARY/LYIISGY HYRYIQ) 7KH&RP SIQ FRMXH/\R P RARUDIURZ Q) \HAR GDIDSUYCR BIDC
UATXLLAP HON LGFOGQ) Z W UASHAMR FRQUKP HUDQGHP SR HHDFRHW/ DG FRQARCRYHUSHYRQDOLQ RIP DIRD

7KH&RP SDQ KDV H SHIHFFHSE KHIKMIHE GO IVDAYH DG UIXMRY 1RAXV RQ A EHYHRXUW [URP ERK DLACHASHALLE DQG BURDGD DSSIFCEG! A EHYHRXUW
GIDOREQIDARY $ VDUAKOWKHERP SDQ P XWVARP SO Z 1W DGHYHESIQ) VAR R BHYHRXUMNY BT HQVIGFOGQ) SR FRRBCDIRY DG DH WP DIYH
UMP DI HP HAWREDI DIRQY UHIDMMG VR LQ RIP DRQWHKGREI\ WK WP VDG RSHIDMRDOMKGREI\ \X AP V/

7KH&RP SDQ H SHAVI HEHIDD WM DG RKHUIRYHGP HOIV\R DVHW DQG P SOP HQNGRUHDIQI® FKDIPILQ) CDUSUYDR DGR BHYHRXUMY B DOREQI DARY/
Z KIFK FRX@G URXOVQH SDQEHGFRP SIDGRHEXGHDY ARV DQGHI RIAHP HOAIMVI ROWH&RP S

, QMCDARQDCE HIXDARD
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$ @OMIDNRPOAUNHYIFHLY VEWRAR FHISIOQS8 6 1HEHIDOUHNXUHP HOVDQG CSSURYDY DVZ HODVWHUHIXORY  UHDAUUHP HQVR \KH DSSURSUDIM DAKRUIMFVR
\KH I RUHJQ FRXQUH LOQYROYHS ) RHIQUHIXDMY DIHAH GFDMS 1O MUMGRNRVVHYHG R WH&RP SDQ FDQLP SRH WXL HQWVRQ YOURXV DSHRAWR WH
&RP S WBEMQHW IFOGQ VO HY P DINHANY WANHADDBY Wi LQ) DG\

7KH&RP SDQ KDV REBIGHS WH GHHWDY  HARQRP LE DAKRUMY [URP WH' 27 DV Z HIDDV CSSURYDY BTG B\ WH) $$ DQG DESIFCE®! | RUHIQ JRYHIP HY
HOMWY \R FRIGPARSHIDIRY/ XQGHU FHMEQ ALURXP WU/ R SRON RANGH R WH FRQIMGHOEDS QWG 6\BIAY FXUBD® \HYHG B\ WH &RP SDQ &HMEQ
QM IDNRDCDAKRIMAY/ DG DSSIRYDY KHIBE. \WH&RP SDQ - DUH\KEMPAR SHIRAF UHIHZ DOUHTXLP HQN 7 KH&RP SDQ BDXHIVH WIMRQVR! \KFK DAKRUMA/
DG CSSURYDY Z KHQDQG DV CSSURSUDM 7R WKHH \WQAKH&RP SO VHHNR VHYH DEAMRD0! RUHI Q GHAMDINRQY/LOWHI XMUH RAR B LW DAKRUMY \R VHLYH
AHMIO URAMY IMP D EH UANUHG \R REBBIQ QHFHAOY DAKRUM [URP \KH' 2 7 DOGRUCSSIRYDY IURP \WH)$$  D/Z HODV/ D) DSSTFCEG | RIAIQ JRYHIP HY/
HMY

&HYUQ QM IDNRIOP DNV DH JRYHOHS B\ EOMMIODUWDQSRIBNRY DI UHP HIV EHE HHD \WH 8 QWG 6\ DQG | RILIQ FRXQUHY &KDQIHVIQ8 6 RU
| RUHLIQJIRYHP HOADYLDARQ SRIFLH/ FRXT UAXONQWH DIMDARQRAWP LADNRQR \WKFK DIUHP HQV AP QWK WHYDDHR WHERP SDQ VH 1M LOMCDARIC
DARRIMAY SUVHVEDUHYAR UHGHZ LQ) H M) ROVHRXUGQ) Q7. DAKRIMIY RURKHZ VHDH HFAAKHERP SDQ VIQMDIRDORSHIDIRYY 7 KHIHDUWHDOR FOSCAW
@P WBARQY DAFHMIQ LOMIDIRDODLSRW Z KIFK FRX@ LP STRAIXUMUH VHYLFH GYHY |, Q JHIH.ID ELAWMDODI UHHP HQIV EHE HHD WH 8 QWG 6\BAMY DQG | RIHIQ
FRQUH/ \WH &RP SDQ FXUHQ® \HYHY RUP D VHYH LOWH [XMUH P D EH \KEMRAR UHIH RIDIRY RUHOMSHBIRY | URP WP H\R WP H : KIBI\KH 8 6
JRYHIP HOMDVQHIRIDAG RSHQWNHY/ DI HQVZ W P D FRXQUHY Z KIFK DIRZ. | RUXQUAXMRRG CFPHW EHE HHQ \KHS QUG 6\BAkY DG URSHRARYHI RMIQ
GHMDIRYY DI P HOVZ W RKHUFRXQUH/P D UMMPAWKHERP SDQ VHN  LQRWKRVHGHWDNRQYDQG RUW UHIMAG.J URZ \W RSSRUNQMHY

7KH &8 IV \KH IHHDODIHA R \WHS8 6 ' HEDWWHOAR + RP HDIQG 6HXUMW AKDUHG Z W I CAOBNY [QMDMRIOWDEH FRIBANY 1P SRWGAMY DG
HIRAQ 8 6 WIXDIRY/Z LW UASHRWR WIGH PXARP V DQGLP P LIWDIRY 7R WH H WQAKH&RP SDQ. H SO0/ LW LQMCDIRIDO @IKWR THIQIV &96 DG LW
UL HQWV DQG UARXUAHY Z LADDBR BHRP HIGRUDIQI® 1P SRVIQAFRQUGHDIRY/ \R \WH &RP SIQ ) RULQWBGFH Z W WHH A-BIRQR |QIKWIURP D\P DT
QP EUR IRHIQ SUHFGDDIH GADIRY/ DUMQ) [QMDIRIO@KWP D R @G DARYE GALIDMS DS W DQG&YS R LFHY P XWEH SUWHIADGG LQ
\X | LFLHQAQP EHY DAKRH DULSRW R HI HAYHD SURFHW DQG LOSHADUIMQ) [QMDMROSDAMHIHY EDJJDIH DG AR 7KXY &6 SHIRQGHODQG &8

P DQEDMG SURFHBAUY FOQ O HAMAH &RP SO0 V RSHIDIRY FRWV DQG &XWRP HJH SHIHIFH 7KH &RP SIQ. KDY P DCH LI QU LEDQALQYHXR HQW LQ | CAMMY
HIXLSP HQVDQG WRKQRBILHY DARHSIQ DLSRW 1Q REHUWR LP SURYH WH &XWRP HUH SHIHEFH DQG \R DMWARYE Z W IW LQSHRNRQ DQG SIRFHMQ) GAMY
KRZ HYHU \WH&RP SDQ LV QRATEGI\R SUHARAKHLP SCAML D) \KDAYDURXV &8 P HDKUWRUWHOAN R &8 UARXUAHY Z LOKDYHRQWHERP SIQ VUAHHY
DQGFRWV HAKHULQWH\KRYWWMP RAKHERQ) \MP

» QUXUDCHH

7KH&RP SDQ FOUHVIQAXUDFHR WSH/PXARP DY LQWHDUMHIQBMY DOGLQIP RQMKHERP STQ GHP VIGHDXOMWR SIRAPARHERP SI). DUGIWSURSHW
DQG\R FRP SO ERK Z IW DSSTFCEGI U XMWNRQY DG FHIIQR WHE&RP SO VRHAWDQG BDHDI UHP HOWV 7 KHSRIFHY SUGASDID SURVGH FRYHIIHI RUSXETF
DQG SDAHYHJQCHMN SIRSHW GPDJH SROMRD ' 2 [IGADY FOUR OQG EDJJDJH QCEMN QW RUGP DIH R DURDWHIIGH/ DJG \SDH SDW DG
Z RHWTFRP SHODIRY , Q DEAWRY \WH&RP SIQ FOLUHYD R EHYHRXUMW [QAXUDFHSRIR Z W U DB/ \R GO SURMAIRQ DQG EXMGHN/ LOMUIXSINRQ DARADM
Z 1\W ERK \VHRXUMY EBHFKHY 1 URP P DIALRXY SOV DG | URP AHMIQ M AP 10U 7KH&RP SDQ DOR P DI HY LQUKUHG UMN \WURKIK WH XVHR UHQUXUDGRH
SIRIUP V SRRIQ) P HKOQ\P V DUGDZ KR RZ GHSFBMYHIQKUIDGFH\MEMADY

$ QKRIK \WH &RP SDQ KDV BHHD CEG! \R SXUKDH DYIDARY SURSHW (CHAOW SROMRY DG ' 2 [IGHADY LQXIDGH YID \WH FRP P HIRDD LQXUDGH
P DNHSORH DYDLOE®! FRP P HIRCOLQUXUDGFH FRX@S EH P RUH H SHOMLYH LQ WH | XUUH DG RUKDYH P DAMUDOG I HMEAHY LQ FRYHIIH \WOQ LQAXUDGRH \KDAKDY
KIRUFDED EHHOSURMGHGOQGP D QRAEHDEHNOMR SURKAAKHERP STQ VUMIR GWIURP I XMUHHYHQV LFOGQ) CRVR \MURIMP DG \HYHH
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Z HOKFHURYHQWV ) XUHD DYDXOEGIR BHYHRAUMY LOXUDAHZ LW UH DBV VR CDUB SIRIMANRQ DG EXM AN LOMIXSWRQ FRX@G BHP RHH  SHOLYHLQWHIXMHDGRU
KDYH P DRUDOGI T HHA 1Q FRYHIRI H \WWDQ LQKUDRH \WDAKDY KIMRUFDD BHH) SIRYIGHG DG P D GRAEH DAHDOM R SIRMANKH &RP SDQ VUMNR RW : W

UASHRWR DY IQXDFHFRDIPV SRIA FRYHIIHY DG FOIP VDU \EMANR CFRHBICRHE, WHP 0Q LOXUHY LORYHEDQGP D UATXULH DLEMDARD P HADARY
DG RUGW DARQVR H 1 HAMYHD \FMBIWHFDIP VRYHUSIRBRQIHG SHIRG/R WP H

&RP SHIARD

&RP SHIMRQ Z LQ WH DULACH LB 1V LQMVH DQG KLIK® XGBUHARNE®! DG 6RAKZ HIKDY KIMRUFDD FRP SHAG Z W RKHJDWICH/ RQ YILAODM DOR W
\AKHX®G URAMY |, QUHAHQAY HOLY \KH P DNRUM R GRP HWIE DILACH \HIYLFH KDV EHR SURMGHG B\ 6RAKZ HADQG \WH RKHUDLI WP DVRUS 6 DULACHY LGFOQQ)
$ P HUFDDS LWQH/ ' HIDS LU/ LQHY DOG8 QWGS LWIGHY 7KH' 27 GHLQHVP DMUS 6 DILAGHYDV\KRHOLACH/Z W DQQMOYHOAVR DABDWY  ELEIRQ WHMH
DHPAQ®  SDAHHUDLICH/R | HIQ) \AKHEXGGVHYLFH LFOGQ) 6RAKZ HAMKDAP HAAKLY \WEQELG

. H FRP SHIWYH | CARY/ Z LQ WH DUWCH LGN KDYH KIMRUFDD L(FXGHG L SUAQ) DG FRWAKRKRMUH L URXARY G DIV SIRIWP V DG VAKHSXGV  LIL
PAMEP HJVHYAH RSHDAREOUHITHOW SUIRGANRTHIQIV DG 0P HQWW DG LY EDDGAH \KHHAKHDK. $ LWCHY LFOA Q) 6RAKZ HWDOR FRP SHM IRU

PXWRP HY/ Z [\ DEMCDRYHY R WDYHD \XFK DV YLGHRARQ HIHIALQ) DQG BXMGHN ARP P XQEDINRQ STMRIP V/ 7 KHH DEMCDAYHY KDYH EHRP H SDMEXTUD SUHYDBLY
D/DUAXOR \WH&29,"  SDUGEPIF

3UAQI DQG&RMBWKRMUH

3UAQ) LVDWJIQI LFDQAARP SHMYH | CRRULQ\WH DLACH QMY DQGWHDYDDE@ON R | DUHLG RUP DNRQRQWH, QMCHADIBRZ \/\ADYHBLY\R HDU® FRP SDUHI D
DQG L[GOM  FRP SHIVRU SURP RIRYY/ DG GAVARXQV $VD AXOWR WH&29,"  SDQGPIF WH&RP ) H SHIHIAHG DR LRUDIQI® FRP SHIMYH | DA
HOALRGP HQADVOULACH/R | HIHGMI QU LEDQ® GVARXQIMG | DUA/AR DINHP SR DEGUHW XGBUHRHEHOMS GHRDHYLQFRQUKP HUGHP DG

3UAQ) FOQEHGIYHDE DYDUHV R ICRRY ) RUH P SBi XQEHUGRUP DOALRXP WUgRHY DUWICH/P D GVARXQVDUWA/\R GUYHWDN LF [QGHZ. P DUNHV \KIP XODM
WD LF LQH MY P DUNHV DQGRUIURZ. P DOHNKDUHIOH LMY P DV

TKH&RP SR BHIHYHY IW &7 FRIMRSHIDNY MRKRMUH KDY KIMRUFDD  SURGHS IWZ 1W 0Q DSYDREIHRYHUP DR R W OWCH ARP SHIYRY B HIZEDQY LWIR

FRQIMXH\R AKDJHEZ. 1DV , QDBAMRY \WHERP SDQ EHIHYH/IWGZ FRUNRSHIDIYY \KKAXUH SURYLGHG IWZ W DI QI LFDQALCDGR.DOARP SHMYH DGYDQBIH
GDMHRP D) R IWARP SHMRYIQ HERYAQ \RWHILDHDOP SR WHE29,' SOGPIF

5RWV / R DOV 3WRIWDP V DQG 6 RKHX®V

7KH&RP SI) DOR FRP SHAV Z 1\ RKHUDWLIGHY EDHG RQ P DNHVVHLYHG (R DOV RSSRMQUWAY DQG | QIKWAKHEGV : KUBIWWH&RP SIQ KDV D UREXWVURXM
QHERNLQWHS QWEE\BAY \RP HP DNULLICH/KDYHP RIHH WRMLYHJI GEDOURAM WKRM/\KDQ 6 RAKZ FAMGFOQQ) P RIHH WM YHLQMIDNRIOHE R
,QOBAWRY P 0D FRP SHIVRLY KDYH HQMHG LOR LI QI LFDQAFRP P HIADOUHIMWROKLSV Z W RKHUDLICH/ \IKFK D/ \RDAMILE DDA ARGH\KDUQ)  DQG FDSCAW
SXUAKDHDIUHP HQWV Z KLFK LGRUDHWKH DLLOGH/ RSSRMQUA/AR H SDOG\WHUURAMR I HIQIV $ QDEIDGRHRUFRGH WKDUQ) DIUHHP HOWIEGY DQOLMCHWR R HU
| @KW \KDADUH RSHIDMG B DGRKHUDLCH DG DOR DEBZ \V/ WH DULACHI FXRP HY R ERRN WDYHOWDNGFOGHY \FIP HW RQ G HIHADLGH/ \WWURKIK DMQI®

UAHYDIRQ RUWANHAS VD BAXOVE-SHIEQ) RQWH QDMMHR \KH\GHAL LF DIIDGRAH RUFRGH \KDUQ) DUDQIHP HQVD SDMASDIY DUCHP D EHOEGIWR [P RY
RKHUWMQIV L RIHIJIWPARP HY CFRAW R P RUH GAXMDIRQY \KOQ W RXTS EH CEGI R VHYH RO IWRZ Q LU JDQH SRKUHLQ P DNV IMERY RARKHZ M

\HYH DG UL LQRWDH \WH SHIHYHG IWDHEA R IW IQIKW RO FHIEQ URAM/ 0 RUH H \WQUYH URAM WKRMUAY D/ Z HDDY DEIDGRH DQG FRGH KDWY
DUDQIHP HQV RARQD  SURYIGH DEGMRIO URAM 1G] LEMIV 1R SOMASDIY) DULOGH/ WH  FOQ DOR DIRZ WHH DWICHY R RIHU WHU PP HY P R
RSSRWMQWHY \R HDUQ DQG UHEHHP @R DOV P LGV RUSRIQV $ FDSDAW SXUAKDVH DI UHHP HQAHITEGV DQ DLAGH VR H SDQG LW URAM WKRMUH B\ SDLQ) DIRKHU
OUCH HJ DU LRDOOLICHZ W \P DIBULLLUAT AR RSHIDMI @ KWRQLWEHKDD LQP DUNHMKDAMERH/ RARUFDERMHYH
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MHD 7KH&RP S FRQMXXHY R HYDOOM DG LP SBP HONQWNDRYHY/ R BHRMUHIEG WWHD W R T HUDCAMRDOWHDIH DGKDVRSHHS G2 DLSRWMGHH
WH&29,' SOEP IFBDQ Z KK KDAIQILAQE® LCRFDHGWGRP B URA\MCHE RIN

&XWRP HJBHYLFH 2 SH.DARQDCE HIDELOV 3LRGXAR 11HIQIV DQG$ P HIWHY/

6RAKZ HADOR FRP SHM/ Z W RKHUDLOGHY Z W UASHAR PXMBP HUVHYLFH RSHIDIRQDOUHICHON \KFK D/ RMP H SHIRP DFH - SIRGAWRTHIQIV DG
SDAVHYHUIP HQWA $ FFREQ) \R WP SEDKHGEL \WH' 27 6RAKZ FWAKDY KIMRUFDID UDQNHG DARUGHDUWH\RS [P RQ) GRP HUE FOUIHY 1Q & XWRP HJ
6D CRIRQ | RUKDNQ) \KH GZ HINEXWRP HJFRP STIQAIDIR + RZ HHJ LQ SDWXOUIQUASRQH\RWH&29 ' SDQE-P IF FDUWIHY DHIGRHDIQIO |RAMQY
RQ PXWRP HUIUHQBD SRTAH/ DV RSSRMQWAY R Z 1Q DG UABLQ PXKRP HY |, Q DEAWRY \RP H DLAGH/ KDYH P RUH HDIY  ROMRQY DQG DARADMS SDVHIHJ
P QWY \KDQ 6RARZ HAVLGFOQQ) | LIKAFDY BXMGHN FOW DG RKHUSUP P DI DG UHIDMAG DP HAMWY Z KIFK FDQ CESHIDLQ SDMEX@UNR BXMGHN
PXWRP HY + RZ HYHU WH &RP SDQ EHIHYHY LW LOMRGAIR) R LW 1DV 1Q \WH* GEDD IMMEXIRQ 6\ APV * ' 6 SURYLGHY DQ RSSRWQW WK LGFUDH WH
&RP SDQ VP DUHMKDH R BXMQHV PANRP HY 1 HZ DQG GLIHHQMVSH/ R DIADWGZ Q B FRP SHIMRLY FRXT KDYH RSHIDMRDODMIEX\M/ DQG SDAHYIHU
CP HQMHY WDAFRXS EH FRQUGHIHG P RUH DMERAYH VR FHIBLQ FRQAP HY WD WRVH DIRADAG Z WK WH &RP ST V H LMY 1 BHA7 KH &RP SOQ. EHIHYHY LW
&XWRP HJBHYIFHDQG | Bf LEGI&XWRP HIDQG5 DR.G5 HZ DB/ SRIFALHYFRQMXHR SRUMYHD Gl HHQMDMIWURP POQ R IWARP SHIRLY

YDDAHE KHAM HDOM

7KH&RP SIQ  EHINVHY IV HPHILQ) IURP \KH&29,'  SDQEP LF Z W D WHI\WHIHG | LQDGADOSRMRY UADYH R LW FRP SHVRLY LO \KH 8 6 DILACH
QBN Z KLFK KDVSXWKH&RP SDQ LQDEHAUSRUIMRQWR \XSSRIWXMUHIURZ K ) XUKHJ WHERP SDQ KDVP DIQELGHS IWLQYHAR HQAJWDGHWDY) B\ DIDWUBH
P DMUFHAVWIHARY 0 RRA IV 6 3 * GEDDDQG) WK \WURKIKRXVKH SDQG-P LE DQG LV PXUMH® \WHRQD P ONMUS 6 SDWHIHUDWLMCH Z 1\ DO LOYHW HOW
JWGHWDAY 7 KH&RP SDQ EHIHYHYIWEDDIGRHVKHHBURYLGHG IWDGYDQBD HG CFFHVAR TN GW GAUQ) \WHSDQGP LE

2 WHJ) RP VR &RP SHAARQ

7THKQRB\ DOYDEHP HOWV KDYH SURVLGHS DOMEDAYHY AR DUWDYHO \KAK DY IG-RFRIHIHAQ) BXMGHN FRP P XQFDIRQ SIMRP V DQG WH , QMOHVDQG \WHH
DOMCDAYH/ \LIQULDR® (FUDHGIQVRSHGUQ) WH&29,!  SDQEPLF 7KH&RP SO LV \XEMPR \KH UMN \WDAKH VI QILFDQ® LGRMDHG XVHR \WHH
DOMCDAYH/ ARG UAKONQ SHIP DIHINAKDQ HAR FRQKP HJEHKDYIRUDQGWHME, QHIDAYHD O HAWGHP DQG I RUDUMDYHD

7 KHOLUMCHIGBAMY LVDOR \EMPAR YOI LQ) GIUHVR FRP SHIMRQI URP RKHUIRIP VR WBRSRIBIRY LFOGQ) \KUFHWQSRUBIRQE, DARP RELGY BXHY
DG WD , FRMHQAHFH DQG GHD V DARADAMS Z 1\ UMDYHOVHRXUMY P HDWUAY FDQ LQRBDH \IXUDFH FRP SHIMRY |, Q DEAWRY \KUDFH ARP SHIMRQ FDQ EH
\LJQU LA HRGRP LF GRZ QMUY Z KHRFRQUKP HY VDN RQGAVAHIRDY \SHIBQ) DG HZ HURKRRH\RI®  RUZ KHRJDIRICHSUFHYDHGZ HJ P INGQJ
\KUCFHWDQSRBMRQDGWH SHMYHRSWRQ %H-DXVHR \WHUHDMYHD KLIK SHRHQWHR \KRVKDXOADYHOSURYIGHGE! 6RAKZ WMWY SOMEXDLD H SRHG\R

FRP SHIMRQ URP \XUCFHWDQ SRR LOKHHL QKSR
6HDVRQDDW

7KH&RP SIQ VEMGHW LV REQ@UO VFDREID* HHIDM QP RWP DHVWHERP SIQ \HYHY G-P DQG | RUDLUMDYHOLY JUDMIGKUQ) \KH\KP P HUP RQKV
DQG WHH RIH UYHOMY/LOWHDLACHIQEMY WG\R EHVRQJHUQWHVHREG $SUO  -XQH  DOGWMULG -X®  6HBMPEU  TXOWMYR \KH\ HDURWDOLOQ
WHILLW-DOOY 0 DK  DGIRAW 2RREHU ' HHPBU  TXOWYR WH\ HIUS VD UAKXOVIQP D) FDHY \WH&RP ST VUIRKWR RSHDIRY/
UH GRAKY VDRDDV ) CARLY\WDNARXG DMLY VDRI LFXGH [P RY RKHY JEBEDOSDQEP IPAKFKD/&29,"  WHSUWFHR IXHDIHHICHREP IF
FROGWRY/ FKOQIHY 1Q FRQMP HJBHKDYLIRU JRYHCP HQBDDRIRY H WHP H RUVAYHIH Z HDXHUDQE CDMIDGMDAMY |HILW R WURIMP RUZ DU RURKDQIHY LQ WH
FRP SHMYH
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HYLWRQP HOAV7 KHHRIH WH&RP SDQ VTXOW® RSHIDY) BXOVDUHQRACHHAOUO LQAFDRYHR RSHIDY WXV RUWH HNH\ HDU DOG KIMRUFDCRSHDIY)
UAXAVIQD TXDWMO® RUDQXCOSHIRG DHQRAHHAOUO LIQAFADRYHR I XWUHRSHDY UHXAV

(P S® HV

7REQ P SR H/DQG/ DERUS QRQS$ PAVIW

$W HHPBELU \WH&RP SDQ KDG CRAYHIX@WP HHIXLYDBW P SR HHY FROUMIY R DURSHDIRY LFOAQ) 3LV ) QIKVE WV
" DSDRKHY ) QIKW6LP XOWRU7HKQADY ) WKW&UWEZ 7UWNQQ) ,QMKRRY DG 0 HMRBRIMV JURXQG RAHDIRY I(FXAQ) SPS 2 SHDIRY
SWRVIMRQQ) DQG) WHIKVE JHQV DG &XWRP HJGHYIFHS JHQWV &XMRP HUS FBURHRIYHY DG 6RAUHR - 6XSSRWWS HSUAVHQBIYHY P DOQMDAH

DGHIIQHIY [FOGQ) 0 DMIDOSSHADIMV 0 HKDQRY $ LUADVS SSHUDEFH 7HKQADYY DYG) CAOWY0 DQMDIFH7HKQADY DG DEAMRIX
3 RIFRQUAW ( P SB HV 7 KH&RP SIQ KDVFRQUMM® XU HG CRRYH I XEWP HHIXLYDBA P SR HAV\R GHMIP LGH YOURXY P HMPVAKDAP HDJAXUH SURGAMWY
DG HILAHR R IMKDY ARHD \R QRAIGFOIGH LTRMH ( P SE H IQWH ILIXUH Z KK \RBBGDQDEAVRID (PSR HVDVR ' HHPBHU ,Q
DEAWRY WHCRRYHI XTMP HHTXLYDBIA P SR HAVI LIXUH LGFOGHY DQ DAXWE HYAR FRXQADISDWNP H( P SR HVD/D | X@WP HHIXLYDBQA P SR HH 7KH
&RP SO FRQMXHY/\R | REXV RQ LW KLY QGHHBY\R P HAAVFKHEX®! G-P DB 7 KH MERUI RFH SOMASDIRQ UDM WP D.QV G-BUHWHG GASIW DQ LGRUDH LQ MEV
HSHADD 1Q \WH WDQSRIBINRY DQG KRAMIIW LQGAMMHY 7 KHH LY D) RYRQ) ED®! | RU\IBQNVGOAQ) \R G FOQACDM \XSSO DQG D GHRICH 1Q TXONLHG
FOQECDAY

$SSRIPDMD  SHFHMAR &RPSIQ ( PS® HVDN HHP BHU ZHHUBHHAG B OERUXQRY 7KHE&RP SDQ XV CRMH [ XOWP H HIXLYDBRY
(P S®R H/\R P HDXUH SURGAIW DG HIAHR  EXWZ KHQ FRMGHIQ) \RIDGP RISKIFVR (P SR HV \WH&RP SDQ GR\Y DARBOKHIGRXQAVTRANYH DG
LAY ( P ST HV LWAS-RIYH R SDWIP H RUIXOWP H\WEMY 7KH5 0@ D / CERUS$ PARXBEQKHY \WH WKWR DWICH HP SR H/\R RJDQ] H DG EDJNQ
FRIPANHD 8 QGHUWH5 D@ D / DERUS FAFRPANH EDUNQQ) DI UWHHP HIVEHE HHQ DQ DULICH DG D OERUXQRQJHHID GR QR SLUH EXWIQXADG BHRP H
P HQEEGID/R DQDIUHGEDM 90 \WHLP HIEEGIGDM L HWHUSDWY Z DKHARP R \KHWP VR WHDIUHP HQMWWP XUARM \KHRKHUSOWY LOWHP DQGHU
BITXUGE WH5 DG D / DERUS PADQG RUGHAUEHG LOWKH DI UHHP HOAS [ WUUHFHSWRL \KH QRIFH WWH DY P XWP HHVRUGUHRWHIRIDIRYY || QRDJBHP HY
LV BLAKHS HWHJSDW P D BDXHIWKH 1 DARD0 HADNRY %ROLG R DESRIQAD | HIHIIOP HADRU |, | QR DIUHP HQAMY UWHIFKHG LQ P HADARQ \WH 1 DMRIXC
0 HADNRQYROGP D GHMP LGHDQLP SDAHH [MVDQG R IHJAQAQ) DEMDNRQWR WH SO |, | HWHUSDW UHWMAVEQEQ) DEMDNR) D @ FRRIQ) R
SHIRGEHIIQ/ $WKHHIGR WY~ @) SHIRG WHSDMA/P D HIDJHIQ \HD KHS  XQBWD 3G P HIHR Y%ROG LY HAEEDKHG \R QMM DM DG
UBRWWRQWHGEVSXM 7 KHOSSRQN HYWR D3UAIGHIDY P HIHRA %ROGP DQEOQAKH WEM/TXR |RUDQDEAWRIOSHIRGR WP H |, | WHSDWMA/GR RABIRK
DIUHP HOAGUQ) MY SHIRG WH SOMWV PD WHQ HIDJHIQ VHDKHS  6HD KHS LQFOGH [PRY RAHUVMQIV DWUNH B WH XQRQ RUWH DULICHY
[P SRUMRQR D) RUDTR IWSIRSRHEDP HIBP HWVDQGWHKIUQ) R G HP SR HHAR BBOFHDY WUNGQ) Z RIHY

7KH IRTBZ QY \BEGI \VHV |RW WH &RP SDQ V ( P SR HH JURKSV \EMRAMR FRIPARH EDJDQQ) DG \KH WBMXV R \WHU UASHRANH FRIPANH EDJDQQ)
DIWHHP HQVD/R ' HAHP BHU
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$SSRJ[LPDWH 1RPEXOQO

(P SOR\HRIX'U WLPH (TXLYDOHQW SRISORIBMADWLYHV 6WDWXMRPHQW
6 R X W K& HAOW. Q HSA ¥ RER VW L R Q
6RXWKZHVW 3LORWYV 6:$3% ,Q QHIJRWLDWLRQYV
7UDQVSRLR/\U[N\MIBJR/QRJI[$BD& 2
6 R X WK Z H\BW WHLQIE BVQ W V /IREFDO '8 ,Q QHIJRWLDWLRQV
6RXWKZHVW 5DPS 2SHUDWLRQV 3URYLVLRQ?U@.QVSRLR/‘UNMEJR/QRJIISSBD& 2
YUH LIXHQ W V /REDO .8 ,Q QHIJRWLDWLRQYV

BRXWKZHVW &XVSMRBMW 6HUYLF
LYHV DQG 6RXUFHQRNHU BDWRRQDWLRQ RI ODFKLQLVWY DQG

&XVWRPHU 5HSUHVHQWDW
6XSSRUW 5HSUHVHQWDWLYHV $HURVSPEMNBUV,2 ,$0 $PHQGDEOH "HFHPEHU
6RXWKZHVW ODWHULDO 6SHFLDOLVWYV IRUPI—QJ\ADI\-IUQDWLRQDW%IEJ‘R\WH{HVJKRH:CDGXI
NQRZQ DV 6WRFN &OHUNYV $PHQGBEDIHO
$LUFUDIW 0 H F K DIQLVR/F )L IDDWL R QQ D O
6RXWKZHVW OHFKDQLFV $0)$ $PHQGBEDH W
6 R X W K H\FWHSWD WBEBKELFLDQV $0)$ $PHQGDEOH -XO\
6RXWKZHVW )DFLOLWLHYV ODLQWHQDQFH ,Q QHJRWHDWIDRMOMW H DIJUHHPHQW ZD°
7THFKQLFLDQV $0)$ -DQXDU\$PHQGDEOH 1RYHPEHU
7UDQVSRLRNJNM$JR/QRJH$5D& 2.0 QHJRV\I/HIIDWVIMQ_WHHPHQW ZDV UHDEFF
6RXWKZHVW 'LVSDWFKHUYV /IREDO .8 DQG zZDV UDWLILHGSPEQBBHERBIUK
6RXWKZHVW )O L7HEW GBILPLOODW R U QWHUQDWLRQDW%M‘R\WH{M%IR’RIWGE[REOH 0D\
7UD QV S R:URUINW BIR/BRIISE D & , 2
6RXWKZHVW ) DIV @UHZVWUXFWRUV /IREDO 7:8 $PHQGDEOH -DQXDU\
6RXWKZHVW OHWHRURORJLVWYV 7:8 ,Q QHIJRWLDWLRQYV
+ XP DQ& DM HRXURH
* HGHDO

7KH&RP SQ VKILQ)  GYHBSP HQVDQG WAMIRQ R D GYHYH DG \BBRQMG Z RUN RFH LV D SURIWY WDALGFOGH/ L SRMGQ) RSSRIMQWW/ | RUGDQQY
GHYHBSP HFQVFDBHJJURZ \K. DQG P RYHP HOAZ DIMIQ \WH &RP SO L HYDODIY ARP SHODIRQ DQG EHHIW DQG UWZ DAQ) SHIRPDGFH UL LMY 1Q
SK\ IFDD HP RIRQDD DQG LQDADDKHDGK R (PSR HY Y RAEIQQ) (PSR HH IHEDA Y POQNQQ) DG HXDAQ) &RPSI) FXAMMH DG YL
FRP P XQFDIY) Z W \KHYROGR ' LUHARYRQDURAMHEDIYRONA \RSIFY LGFOAQ) H HRUH\KFRHAR SOQRQ)

7KH&RP SDQ KDVLP SBP HQMGP 0 SURIUP VAW GHEWR CAKLHYHWHAHSURIMAY LFOGQ) VRY ( P SR FHWNQQ) DOGEHHIWSIRIUP V 7KH&RP SO V
YDI( P SR HHWRQQ) DQG GHYHRSP HRSSRIWQMWY DEGHN [P RY RMHUMQIV GDGHIKLS GHYHESP HQVAYHYMW HIXW DQG LGFOMRQ FRP P XQFDIRY
\N.GY DG KXP DWW LANQ) [ DUHHW 7KH&RP ST W OUB/( P SR HHYZ LW FRP SHIMYH FRP SHOUDINRQ DG EHH IW SCANDJHY LGFOGIQ) DAERAYH P HAFC
SO/D N SDQZ LW DGERMUIRUGRUP DK |RU( P SBR HRKHIWDQ3LEW \}EMANR YHAMY UATXLUHP HWDQG FHMIIQFRP SHODRQAPIW D N
SOOZ W DQRQ HPRAMWHFRQMEXWRQR  SHIFHQWRUSLERN DQGDSUR IWKDUQ) ST

7KH&RP S UWIXOWD FRIGAEW (P SR HH KUYH V \R DRHW ME \DMDRRQ R LW ( P SBR HY/ DG XVHV LQRP DIRQ [URP \KH \KUYH V \R LP SURYH WH
&RP S IV CHOW \R DMERNGYHBS  DQG UABIQ \BBAG ( P SR HAV Z KR Z LOKHS DODIFH WH &RP SDQ ) RUPDQ \ HIW WH ERQXV RSSRIMQW | RUWH
&RP S0 VVHRRUBDAHIKLS



7CERIR &

JIRXS LFOAQ) IWH HAYHR | LFHY KDV EHHQWHG\R WH&RP SDQ VSHIRIP DFH UHIMYH R P XGB! SUH HWEEDWKHG SHIRIP DFHP HUFY Z KIFK KDYH I URP
WP H \R WP H LGFOGHE WH &RP SOQ IV GYHMW HIDAW OQG LFOMRY 3 (" LQUDIYHY DQGRUWH &RP SO V YROQEY \MURYHJUDM IRU( P SR HV ,Q
DEAURQWR ERQVRSSRIWQUAY| RAMKHERP SDQ WVVHIRUBDGHIKLS JURXS \WH&RP S KDVLP SBP HQMS SHIRUIP DGRH EDHG ARP SHODIRQSURILIP VI RURKHU
QRQFRQMFY P SR HHODEHY LGFOQQ) P DIHY \KSHYLWRY WP DG/ DQGRHWMQRKH P SR HV

" LYHIMW ( TXIW DQG, QFOMRY

" (, VDR D IQMUWOSOWR WH &RP SDQ v FXAYMUH DG SURAHWHY \WDARXSSRWUHUAW HOVKIUIQ) WRQIQ)  UAMANRQ DG DOYDIHP HOWV, Q| Q HIRWIR
DOYDAHWH&RP S V' (, \WH&RP SBQ KDVHINEQWKHSWHIRGZ 1Q) JRY

1 ( YRYHKUWLQ) DQGGHYHERSP HABIRNAH/\R \KSSRWAYHYW JROY LFOQQ) SR DIRSHY/ HIGHIKLS SRIMRYY 6XSHYLRMRO LFH3 UGG
UINXUQ) AYHYHFDQAGM\VDA| RUHIFK URBH

T 0 HDXHSRIWNVIQLRBDIQ) GYHIW LQ6HIRY HIAHIKLS
¥ ' REGIWHSHA-QMHR WHDOGYHMW DG LRHDHIHGUAYHMW LQWHERP SOQ VEHIRUO DRIHP HA&RP P LWHHE DG
I (QDLQ WHERP S WEHIBK R FRP P XQW SDNGHY\R GYHDI HUHDNRQKLSVIQVRXUAQ) GYHIHWBON

$ CAMRDD WH&ERP SO VYROGR ' LWHRARYLVVHNG) \R LGRUDH W QYHYH U-BUIAHBINRQ B 7KH&RP SDQ KDVDGHIDMS' (, ' HSDWW HOARD!
SIRVIGH/ U XOUXSEDA\R WH & RP SHODIRQ&RP P IMKHR \WH&RP SIQ VUROGR ' LWHRARY 7R DGYDFHWH&RP SD) VIR Z W UASHAR LGFOMRD \KH
(" HEOW HODVOXGKHEDP XA HIUMDQQ) SDOWR IGRBDHWHRXGMIDOFRP SHMA R WH&RP S0 VZ RINRUH

7KH&RP SO KDV \INHQ Q) LB WHBV VR XSCEDMWH UTXLUHG LQ UDKRKRMUH SURFHWHY DG SUTRNFHY\R P HHAARHHREVMARHY 7 KH' (|, ' HBDWY HQVRUP H3DQ
([ HXYHBWHUQ) &RP P LWWKHVR \XSSRIWKH DM LE GLUHAROR KLY SURIUAY | QDBAMRY WH&RP SDQ - HYRYHE IWMBBRATFTXMNRY SURFHIAVE. BTXLUQ)
AYHYH FOQEEM SRRY | RUBDEHIKLS SRIMRYY G-BR 1) LFOMRQWIQQ) | RUDTKLUGQ) / HIGHY DQGFUDAY) D LYHMW 5 HAXAY &HOMUR ( [ FHIBEH
7KH&RP SIQ DOR Z RV Z W FRP P XQW SDUEHY LQ VKSSRWR W HIRW R FROMXH GHYHBSIQ). AYHYH DG LGFOMYH \BBASLSHIGHY DG H SOAQ)
WY HIRW 7KH&RP SDQ DOR UHFHQ® @XQAKHS DI RP DO6SRQRIKLS DGO HORUKLS 3URIUP , Q DEAMRQ R PXHNQUDAYHY \KH' (, ' HBDW HY/
KDVHABEQKHG DI LYH\ HOUHQMSUMVHRIDM) LE SDQVR FRQIMXHDGDEAQ) ' (, HI RIWWKURKIKRAKHRIDQ] DARD 7 KH&RP SIQ VP RAYDINRQLV\R BHDKHIGK
RUDQ] DARQZ KHIH( P SE HWUYH | HHCDSSUHADMG YDOHS DG KDYHDQDAKHON VHOHR EHRQILQ)

Q WH&RP SIQ DOR SXEQKHG LW LWWEYHU' (, 5HERWS FRP SDQRQ SIHHWR \WH 6RAKZ HIA2 GH5 HSRWAKH® (, 5 HSRWABNAY D GHBHUGYHLQR WH
&RP S V' (, JROWYDQG LQUWDIYHY DQG KLIKWKW\KHH SHAMG SDK IRZ DG, QRP DIRQARQUIGHGIQWH' (, 5 HBRWY QRNVGFRSRIDMGE. UHHHIFHIQR
DIGERYVQRVROMMMDSIVR V) RP . : KIGIWHERP SDQ. EHIHYH\KDAKHAVFRXUA FRQEGHGIQWH' (, 5 HSRWIGRKMHUYROQE GVFRKUBY
WIDAEQ (6% P DNLY DH BASRQLYH R YDURXY DDV R LQHIRULQMMWWKH &RP SDQ EHIHYHY \WDAFHMEQ R \WHH GVFRKU R RAPXUMO® DEGAHN
P DY \KDADUH P DMIDOLQWH QDU \R WH&RP SOQ IV RSHIDIRYY MDA\ | LDGADOFRQAWRY RUILCDGADOUAXKOV DOKRXIK MY YIHZ. P D FKOQIHIQWH
IXVMUH EDHG RQ Q. LQRIP DARQ \WDAFRXTS P DALIDED COMUWKH HXIP DAV DXXP SIRY/ RUWP HIGH/ XVHG R FUDM \WHH GMVBRKUY * LYHD \WH HIP DM/
DAXP SIRY/ OGP HIGH XVHG\R FUDMWH' (|, 5 HSRWIQG RKHUYROQEL GVFBRKUY \WHP DMIDIWV R \MHH GWFBRKU/LY LKHIH® QLI LEXOWR DAHNIQ
Do/DAH

$ GAMRDO QRP DARQ$S ERVIMH& RP SDQ

TKH&RP S Z D/ICFARERDMGIQ7H D/IQ 7KHIRWZ 1QJ GRAXP HQWVDUHDYDIOE® I HHR ARDJHWURAIK \WH&RP SDQ VZ HEVW Z Z Z \RXWZ HRINARP
WH&RP SDQ WDQQOOUHERWRQ) RP . TDXAWO WBRWRQ)RP 4 PAHQAMSRWRQ) RP . DOGDY P HYGP HQWWR WRH WBRW\KDADUH | LBHG
Z W RUIXUDKHG W WH 6( & SXUXOOAR 6HAMIRYY D RU G R WH6HRXUMW ([ KDQUH$ PAR 7 KRH P DMIDY DH P DGH DYDOEE WURKIK WH

&RP S VZ HAAMDARRQDYVUDRIED SUTRNTEGID\WAKH  DUHHDRARQFDD [LGGZ W RJ
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IXQKHGWR \KHB( &, QDBAMRWR LW UHSRWI LBG RUIXUMKHG Z W WHB( & WHERP SO SXETFO GVFRVHYP DMIDOLG RP DIRQ I URP WP H\R WP HIQLW
SUAWUHBDAHY DADQROCP HAMYVR 6KOUHKRTHY LQSXECF® CFRHWMEGIFRQ HIHEAH/DQG, QHIRUSUAHQBIRYY DUGWURKIK IWZ HEVWM SUGASDT LQLW3UAN/
5RRP DQG, QrHKRUS HDMRY/SDIHY 5 HHIHFH\R \WHERP SDQ VZ HEMMIQWMY) RP . DUHSURYLGHS DV D FRQYHIHIAH DOG GR QRAFRQIVMAM DQG \KRX@
QRMBHGHP H5 DOLGFRBRDIROE. UHHHIHR WHLG RIP DARQFRQBIGHERY RUDDMEGIWURKIK WHZ HEVWM DQG\KAK LQ RUP DARQ\KRX@ RAEHFRQIGHIG
SOWR WV)RP .
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' 6&/ 2685( 5(*$5' ,1* )25: $5' /22.,1* ,1)250%$7,21

7TKV)RP . FRQEQ/ IRZOGERQ WIAP HQNV ZIMQWHPHIQQ R 6HAMRD  $ R \KH 6HXUMMYS PAR DIG6HURY  ( R \KHBHXUMEY/
([ FKDQIHS VR ) RZ DG GRN.GQ) WIAP HQVDUHEDHG RQ DG LFOGH WIMP HON CERXAWKH &RP SDQ VHIP DMV H SHREMRQY BHIHV IQMMINRYY DG
RDADLHY | RUWH | XUMUH DG WH DWKP SRV XQEHDLQ) \WHHIRZ DG GRNG) WIAP HQV 6SHALLF |RZ DG GR\Q) \WBAP HOV FOQ EH LGHONLHG B\ \KH I TRV
WDAKH CR QRAUHDAM \WIRV® \R KIRUFDORU PXUHA DRV DQG LQFOGH Z MKRAWIP MINRD Z RG/\KFK DV DQMASDAY ~ EHIHYH/  HMPDMV  H SHRW
IQMBY/ PD  ZI® ZRX®G FRXG SOQ/ JRID DQGMPIOUH SHMRY $GKRXIK P DIIHP HQAEHIHYHY WHH IRZ 06 GRNGQ WP HQV DUH
WDREIEG! DV DQG Z KH P 0EH |RZ OB GR\Q) WIAP HV DUH GRAJXDUIQMY R 1XMUH SHIRUP DQPH DQG LQRYH UMY DQG XGRHWSIQNY \WDADUH Gl | LEXTWR
SUHARN7 KHHRH CAMDOUAXOVP D QLI HJP DMIDD 1URP Z KDAYVH SUAMGIQRUIQBFDME B WH&RP SO0 VIRZ DG GRNGQ) WP HQVRUIURP KIIRUFDC
H SHIHZFH RUWH &RP SDQ V SUAHOAH SHABIRYY . QRZ Q P DMIDOUMN | CRRLY WDAFRX@S FDVH \WHH QL EHIHRHY DUH VAR EHBZ. XQGHU 510N ) CRRY
$ GAWRDOUMWY RUXGRHIBIQNY L \KDADH CRABXUHQ® NIRZ Q\R\WWHE&RP SO LU \KDAWKH &RP SDQ. PXUHQ® GHHP V\R EHLP P DMIDD RU LLL \KDAFRX@
DS \WRDQ FRPSIQ FARX@DOR P DAMIDID DEYHYHD O HAMKHERP SDQ VEXMGHN | LCDGADCFRYEMRY RUNXMUHUAKWV

&DANRQ \KRXTS EH \INHD QRAIR SOFH XQGXH UHIDGFH RQWH &RP SDQ VIRZ DB GRN.Q) WP HQV Z KIFK UHBUAHQAKH &RP SO VYIEZ VRQD DVR \KH QDM
WV)RP . WVIGG 7KH&RP S XQEHMINH/ (R REQIDIRD \R XSCDM SEIF® RUWYM D) 1RZ DG GRNG WBMP HQVZ KHAHUDY D BAXO\R Q2
LQRP DARY | XUMHHYHIV RURKHZ \H

WP $  51LW) DRRY

7 KH&RP SDQ VRSHIDNRQ/ DG | LQDQRDCUAXOV DUH\KEMAAMR YDURXY UMW DG XQRHIBQMY LFXQQ) EVRAMP MAMG\R\WRHGAAUB-GEHBRZ 2 \WHUUMY DA
GABEGIQ: W 0 DDIHPHV' IVAXWIRQ DG $ (DOMY R ) LOGADD&RAMRY DQG 5HAW R 2 SHDIRYY 3, WP $ 4 XOQIIMYH DQG 4 XODBYH
" DWFBRKUA/$ ERAD DUHAG W DG \WH & RQRIEDAG ) LDGRDOG\BAP HQN DG UHDMG 1 RV WHIHR 7 KH &RP SDQ V EXMGHW FRXTS DOR EH DI HAWMG B\
DEAVRQDOUMY DG XQFHIBQI GRAXUHO® NIRZ QWR \WHERP SDQ. RAWDAMAXUWHQ® GHP VAR EHLP P DAMIDD, | DY R \KHAH UMWV CRMITD RARXU IWARX@S
P DAIDID KOP WH&RP SO VEXMGHW | LDGADOFRQAUWRY RUBMXOVR RSHDIRYY RULP STUWH&RP SOQ VCELAW \R LP SBP HAW \RDADLE SOQV , Q\KD!
FDH WH P OHASUFH R WH &RP SDQ V FRP P R WRAN FRX@ GHRICH 7KH IRTBZLQY UMN | CRRLY DUH \XP P 0] H3 DV | LQDGADD RSHIDMRID LQRP DIRY
WKQRR\ &29,'  DOGOGIOWIXDRY FRP SIDIFH DQGU-SXBMRID

) LQDQADCS DMV

T 7KHODUICH [GOMY LY SDMEXO® \HMYH \R FKDQIHY 1Q HRERP IF ARQBURYY DQG ARG RU IXVWUH XQ DYRIEEGI HFRQRP LF FROAMRYY FRXTG
QHIDAYHD O HAARHERP SIQ VUAKOVR  RSHIDNRQY DG BNXUHWHERP SO \R DOWWMWEXMCHA \RDAILHY/

$  7KH&RP SDQ VEMCHNFIQEHWIQILFDQ® P SCAMGE. \WHDYDLOEMV R MWXHODQG KLIK DG RUYRDMWB | XHOSURHY DG \WH&RP SIQ VRSHIDARY/
DUH VEMPAR GMXSIRQ LO WH HYHAR 0Q GHD) HG\XSSO R 1 XHD WHIH RUH WH &RP SDQ V VIADAMILE SO0V DG | XWUH SUR WBELOW DUH ONHD \R EH
IP SCAMGE. \WH&RP SO0 VOELOW R H | HRMYHD DEGSW/I XHOBUFHLGRU-DHYDQG | XHOSUFH YROWIW DG DYDMELMN

$  7KH&RP SDQ VEZ FRWKIKFMUH KDY KIMRUFDID EHQRHR IWSUP DY ARP SHIMYH DGYDQMIHY DQGP DQ | CRRLY KDYH O HAMS DG FRX@ FRQIDM
RO HAMHERP SO VIELOW \R FRQARCIW ARV

$ 7KHE&RP SO VUAKWR RSHDIRQ/FRXGEHDGYHYHD [P STRMGL W/ XTEBGIVRHIHANHD H HAXAMIWWARDMLE SDQ/

T 7KHOUCHIGBMY LVIQMHD FRP SHMYH

2 SHDARQDCE MWV
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$ 7TKHERP SIQ LV AXUHQ® G-BHIGHARQ YRHQ) DV\WH \RBI P DX CRMMUR \WH &RP SO0 V DUADW3URRQIHG GHD VIQWH ) $$ IMKLQ) UHNXLHG
PHMVIFDINRQ/ RUDBSURYDY | RUWH — RUIXUKHUUHI XODRY CRIRVE \WKH) $$ Z W UASHAVWRWWHO $;  DIURID WFRX@ P DAUDD DQG DGYHYHY DI HY
\WH&RP SO0 VEXMCHN ST/ \MDMLHY DQGUAKWR RSHDIRYY

$ 7TKH&RP S VEMQHW LY @ERUIQMMYH Z WK PRI\ P ST H USUAHOMG B\ @ERUXQRYY WHHRUIH \WWH&RP SIQ FRX@S EH P DMIDI DEHIHD
DI HAAG LQWH HYHOAR FRQTPWZ LW IW/( P SR HVRULW/( P SBR HAY UHSUAHQBIYHY RULL \WH&RP SOQ Z HH XEGIR HP SR \KI I LFHQAQ®P EHYR
TXOMHG( P SR HAAR P DQEQIWRSHDIRY/

T 7KH&RP SO LVAXUWHR® G-BHIGHNRQ DMQIGIHYILGH\XSSTH DVZ HOD/MQIGINKSSTHY R FHYEQ RAHUDIURD WEDW DG HPXSP HYMKHH R \KH
&RP S FRX@EHP DMIDID CEYHYHD DIHRAMS L Ll IMZ HMXQTEGIWR RAIIQWP HY RUNK I LAHAGHIYHY R OUADIWEDWRUHIXSP HWURP %RHQ)
RURKH\XSSTHY RUDGHTXOM P DIQMDIFHRURKHVKSSRWURP [0 R \WHH\KSSTHY LU L %RHQ) RURKHVKSSTHY Z HH XQCEGIR CAKLHYH DQG RU
P DQEIQ UATXLMHG I XDRY FHWLFDNRQ/ RUDSSIRYDY R WHUSDW RUHTXSP HQVRU 1L LQWHHHAR DP HKDQFDORUUHIX@RY \WKH DARADMS
Z W \WH&RP SO VORI VEDWRUHTXLSP HW

$ 7 KHOLOCHIQBMY KDVI DAHGRQ JRQI VHRXUMY FROPH.OQV DG UHIMMG FRIEXGHDY | XUKHAU-DMIHG RUCRAMCOMURINADMERNY RURKHUKRAMMAY HYHD
Ll QRAP DCHAUA® ROWHOLMHIGEMY  FRXG\MIQULEDR® KOP \WHOLMHIQEMY DOGWHERP SDQ VRSHIDIRY/

$, QMIXSIRY/RUGMXSIRY/LQVHYIFHDARGHR \WH&RP SO0 v FRUHBARQY FRX@ KDYHDP DMIDCOGYHYHLP SCRARQIWRSHIDNRY/

$  7KH&RP SO IV RSHIDARQ/ KDYH EHHD DG LQWHIXMMHP D DIOQEH P DAUDD DQG DEYHIHD GMXSKGE H WP HZ FOMHUHHON $ QLTELON \R
TXEND DG HIHAYHD WKRUH RSHIMRQY | RIBZ LY DGYHYH Z HDAHJ RUD G0 H5 QMDA RUGMMUEDGRH 1Q DNH. JHRIWSK KDV DGYHYHD DG
P DMIDID P SCRMG DG LQ \WH | XWUH FRX@ DIDQ DGYHYHD DQG P DAUDD [P SCAV\KH &RP SDQ IV BXMGHN AKXV R RSHIDIRY/ DQG | LQDGADC
FROAURD

$  7KHOUICHIQOMY VP DEHXS R LQKHIQ® FRP SBf \X\WAPV DQG LD HAMGE. P OQ FROAMRQY WDADUH EX RQG LW FRQIRO Z KLFK. FOQ LP SCRKH
&RP S VEXMGHN VDA LH/DOGUAKOVR RSHIDNRY/

, QRP DARQ 7HKQRBI\ 5 AWV

$ TKH&RPSIQ LV IRUDIQI® G-BHIGHARD WKQRRI\ \R RSHDM LW BXMCHN DG ARQIXHY \R LP SBP HWKEWBRMOFKDQIH/ \R LW LG RWP DARQ
VAPV DQ ID0UWH GVXSIRY) EHK RUGHD 1O P SBP HQBINRQ R \WH &RP SDQ V LQRP DIRQ \X WPV FRXQS P DAMIDD DGYHYHD Ol HAMW
RSHIDIRY/

$ ' HYHBSQ DG H SDOAQ) B VHRXUM DQG SUYCR BN HON FARX@S LRBDH \WH &RP SDQ VRSHIDIY FRW DQGDQ IDOWHR \WH&RP SI) \R
P DQEQWHVHRXUM R FHYSIQ&XWRP HJ ( P SER HH DG EXMGHN UHIMGLQ RUP DNRQFRXG UAXONQ AP DIHR\WH&RP SO VU-EXBMRQ DG FRXG EH
FRY® \R U HIDM

&29," 5NV
$ 7KH&29,  SDQGPIF LGFXAQ) DARADMS YDUDQN KDV/P DMIDID DQGDGYHYHD O HAMS DQG FRXTSIQ\WHI XWUHP DAMIDED DG DEYHYHD O HAW
\WH&RP SO VUAKXOVR RSHIDARY | LCDEADCSRMRY DG AW
$ 7TKH&RP SI) KDVHQMIG QR DIUHP HQNV Z WK 7UDKY Z WK UASHRR I XQAQ) \KSSRIWSXUXDQAR WHH DIUH-P HOV \WH &RP SDQ. KDV DIUHG \R
AHVEQ UAMPNRQY RQKRZ. IVRSHIDAW LW EXMQHN/ DG XVAVIWFDK. Z KIFK FRXCS QP VWKHCELONV R \WH&RP SDQ W \BNH CRARQ/\KDAVRKHEZ VHP LIKY
KDYHGHMP LGHGZ HHLQWHERANQMMVR WHERP SDQ DUGLWEKDWHKRTHY
/ HIDO5 HIXOW  &RP SADQAH DQG5 HEXVBARQDCE MWV

I 7TKH&RP S LWV\EMPARH WMYH) $$ WHIXDNRQWDAP D GHFHAMBMP RAL LFDARQVR\WWHE&RP SDQ fVRSHIDINRY/ EXMCHN/ ST/ DGWDMLHY
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$ $USRWABIAW FROADQN DQG DUWEH LE FRQUROLCH I LFHAHY KDYH QP WG DQG FRXGS FRQMMH R @P WIKH &RP SDQ V JURZ\W RKOQIHY 1Q RU
DEAWRDOIRYHIP HABOWHI XDMRQFRXGLGRBDHWWHERP SIQ VRSHDY FRAVRURKHZ VHIP WKHERP SO VIELOW R FRIGAVNEMGHN

T 7TKHERP SOQ LV \XEMRAR YDURXY HYURGP HQBDUTXLUHP HQV DG UMY [FOGQ) LGRIDHS WHIXDNRY AKDQILQ) FRQMP HUSHHIHFHY SK\ IFDD
HMLRGP HQID DQGRIP DMUMWY DQG UM DXRADMS Z LW FTP DMAKDQIH

T 7KH&RP SO LV\XEVIFAR UMW UHDAG\R W YROQELY \KWECEON JRIYDQGAVFRKUA Z KK P D 0N HAAKENHKREHMP HOADQG\WHERP SR IV
UBX\BNRQ DG EDQG

T 7KHERP SO VIXMUHUAKOVZ LA HUL WA XTEBIRH | HAWHD P DRI HIWLQMCDARDORSH DR/ DG RU( [ WIGHG2 SHDIRY/

$ 7TKH&RP S LVAUH® \KEMANR SHAQ) QMDARY DQGL MGIP HWZ HIH\R EH UHIGHIHG DI DQWKH &RP SDQ. LQ MMDARY \KFK MGIP HWFRXT
DOYHYHD O HAMHERP SOQ VRSHIDAY AKXV

$ &RQCANY |HHDO WBM DG GFOOMY V DG BIXMMRY P D [P SRVH DEAWREIDUHTXLAP HIW DQG URIMRIRQY RQ \WWH &RP SR V RSHIDMRYY Z KIFK
FRXGLRUDHWHERP SDQ VRSHIDAY FRIV UAXOVQVHYIFHGMXSWRYY DQGIGRUDHOM DIRQUMN

T 7KH&RP SDQ YV BEXBMRQ DQG BUIQG FRX@ BH KOWP HG Ll IMZ HIH \R H SHIHFH QI LFDQAGHI DAYH SXECAW \KURXIK \RADOP HAD RURKHZ \H
L(FOGQ) Z W UAS-PAR\WHERP ST VYROQEY (6% UHDMGI ROV DQGAVFRKUAY

$  7KH&RP SIQ VoA @ VGHLICDM\GHA L FRXW D/\KH H FOMYH IRUXP | RURHMIQ B DOCPMRQY EHE HHD \WH &RP SDQ QG LW BKDUHKRTHY Z KIFK
FRXG .FUDHFRW\R B DFDIP GVARXUHRDIP V RUCP MKHIEMV R WHE&RP SDQ V6 KDHKRTHY\R B DRDIP [QDMARADORXP YIHZ H3
B\ WWHEKDUHKRTHYDVP RUHI DYRIEG RUGMVSXM/Z WK \WHERP SIQ). RUKHERP SDQ IVAWHRRY R LFHY RURKH P SR HV

) LODOADGS DNV

7KH DUICH LOGA LY SDUNX@IUD \HMYH R FKDQIHY LQ HARQRP LF ARQAMRYY 1O \WWH HYHOAR  FROMXHG RU I XUMUH XQ DYRICE®! HARQRP LE
FROGMRQV RUHRQRP L XQRHIBLQWN WHE&RP SDQ. VIHKXAOVR RSHDIRQY FRX@ EH I XUKHUQHI DYHD Dl HAMS Z KLIFK FRX@ UHTXILHWH&RP SDQ \R I XUKHU
DOXWAWEXMCHN \RDMI LY

7KH DLICH LOBMA  Z KK LV \XEVMPAR UHDAYHD KUK 11 H3 FRAV DQG KLIK® YDUDE®! DQG XCBUHARKED! G-P OQG 1V SDWAXOD \HQLYH \R AKDQIHY 1O
HRERP LIF FRAURY LFOAQ) AOQIHY 1Q FRQKP HJ GVFBIRIY \SHAQ) DV D UAXOWR IQ@IRY UMQ IQMMAMDAY RURKHU IDRRY + IRUFDD
XQDYRIEGIS 6 HRIRP LF FREAWRQY KDYH GUYHD FKDQIHY LQ WDYHOSDNLGY DG KDYH URKEMG LQ UHBFHG \SHIAQ) | RUERN GLKUH DQG EXMGHW WDYHD)) RU
\RP HFRQIKP HY GLKUHWDYHILY DGVAHNRE H SHOH DQG\VKRAKDXOADYHBLY 1Q SDMFX@IU KDYH\KHRSNRQR UHSDFH DLUMDYHCY. W \KUDFHWDYHDS$ VKDV
EHRP HSDWAXOD HYIGHAD/DUAKOWR \WH&29,'  SDQEP LF EXMGQHAHY DQG RKHWDYHBLY DUHCEGIR | RBIR DUWDYHOR. XMQ) RKHUFRP P XQFDARY/
WK D/ YIGRRQHHAQ BXMGHW FRP P XQFDIRQ SDARPV DG WH , QMOHNV, Q DEAMRY R \WH H \WABXMGHY WDYHOUHFRYHY 1URP \WH &29 '
SDQEP IF BMCHAHVP D UATXLUH WH SXPKDHR - GW H SHOUYH WANHIV VR BHBFH FRIV 7KLY LQ VD FDQ URKXANQ D GHRUDH LQ DYHIIH UYHMH SHUVFDA
" XUQY XQDYRIEGIHRERP IF FREEAWRY GZ | DU/ DH RMY XVHG \R WP XOMWIH L + RZ HYHU RITHIQ) GZ | DU/ WSLFDID KOP SHY\WWHCE@OW R DLICH/\R
FRQMIPADD LGRHDWY 1Q IXHD OERU DQG RKHUFRWV $Q AROMXQ) RUIXMMH 8 6 RUJGEDDHRERP LIE XGFHWSIQIV FRXT | XWKHJ QGHIDAYHD O HAMAH
&RP I VUAKXWVR RSHIDIRQ/ DQG FRXE FDXVHWH & RP S0 W | XUKHUDEWUAW BXMGHY MDMILHY $ CAURDD EHDXAHH SHOAVR DI QIKWER QRAYDY
\LJQILFDO® Z W \WH QP BHUR  SDAHIHY FDUHG D UHDMYHD \P DIDAKDQIH LQWH QP BHUR  SDXHIHY FOQ KDYH D GAVSURSRMRIDM H | HAARQ DQ OLACHY
RSHIDIY DQG | LQDGADOUAKIV 7 KHHRH DR JHHDOHSAUNRQLQ CUACHSDXHI H M LE FRXG DEHYHD O HAWKH&RP SO VUAKOVR RSHIDNRY/

7KH &RP SDQ V EXMOHAW ADQ BEH MJQULFDQW® 1P SDRMG B WH DYDLDHOW R MIAXHDDQG KLIK DQGRU YRDMB | XHOSURHY DQG WH &RP SDQ V
RSHIDINRQY DUH \XBMRAAR GMXSURQ LOQWHHHIAR DQ GH) HGVXSSO R IXHD WHHRH WH&RP SDQ VDI LF SOQV DQG I XWUH SUR MBELOW DIHANHD W
EHIP SDAMGE WHERP SDQ VROV W H | HARMHD DGRV I XHEBUFHLCRUHDVHY DQG | XHOSUFH YR DQG DYDLOHE MKV
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$ LLOOH/ DIHLQKHIQ® G-BHIGHOAKSRQHHI\ VR RSHIDM DG MWXHODQG ROUBUAHOMGOSSIR (PDAMD  SHIHOAWR WH&RP SDQ VRSHIDIY H SHOHVIRU

$VAPAMHSE XA %MW &RMSWKRMMH ) XHODQGGROH SHOHIR)  LGRUDHG UIQULFDQ® FRP SDUHG Z LW SUP DUO GH R KLIKH
P DUNHAWIATXHOSUFHY DG LQ SDWGKH W KLIKHUFCSIAW LQ UASRQH \R FROKP HUGHP DG 7KH FRWR 1 XHDFDQ BHH WP HD YRDAB! DQG XQBUHARNE®! DG
\WEVMPAR | CRRLY RANGH R \WH &RP SR IV FRQIRO ( YHD D \P DIDFKDQIH LQ P DUNHAYXHOSUFHY FDQ VI QULFDQ® O HAASUR MW ) XUWWHIP RUH YRDWMIW 1Q
| XHOSWFHY FDQ EH GHWR P D). H \WM.DO| CRRLY WDADUH EH RQGWH &RP SDQ VRQIRD)) RUH TP SBi 1 XHOSUFHY FOQ EHLP SCAMG B\ SRIMADD HYURGP HQIC
LFOGQ) WRHUHDAG\R FIP DMAKOQIH  DQGHRGRP LF | CRRY KK DY/ L G-BHIGHR RQIRMIQLP SRWR FXGHRICDG \WH SRAQUII0 RUKRWMMNY RURKH.
FRQIAVIQROSIRGAQ) DHDY L QP MINRQY DG RUGMXSIRYY LQ GRP HAIFE UHIQQ) RUSSHICH RSHDIRQY RUFCECAW GAH\R Z HDXHJ QDMIDOGMDXMY RU
RNHJIDARY Ll Z R LGHGHP DQG ! RUIXHD SDMIX@U® LQGHYHESLQ) FRXQUHY Z KIFK FOQUAKOWQLQ MAGHHI\ SUFH/ LY AKOQIHVIQS 6 JRYH.IP HBC
SRIAHYRQ I XHOSIRGAIRY WIQSRMIMRY \If HY DQGP DMHMY DG Y AOQIHVIQ PXUHER H AKDQIH DM/ , Q DBAMRY WHRAPAUMIHR H WP HZ HDMHU
HHON WHIDGBWR FXAH KK DVIGRAQ) CRXAMRUSIRRQIHG Z LOMIMELP V WRSLFDOWRUP V DQG KXUWIFDGH/ FDQ DOR GMXSVKH MAXHOWSS® FKOIQDQG
DI HAWXHOBURHY

7KH&RP SDQ VEELON \R P MIDMKHLP STAWR | XHOSUWFH LGB FRX@ DOR EHAP MG R | DRRLY\VKAK DV IWKIWRUFDOGZ. | DUH BHBXBANRY \KHSRWRQR! W
SXRP HUEDH \KDASXURKDHY WDYHDI RUBLVKUH SXBRAY \KH FARP SHIVYH QDMUH R \WH DUICH LOGAMY JHHD® DG \WH UMN \KDAKLIKHUI DY Z LOGUYH D
GRUDHLOGP DG 7KH&RP SIQ) DIKP SWVR P DRI HIWUMN DARADMG Z [\K YRIMBINANXHOBURH/E XM LQ) RYHUVKH FRXQAUI XHOGHLYDRYHLOQWAKP HOMR
KHGJHD SRMNRQR LW XUMUH MXHDSXURKDAY + RZ HYHU HHJ\ - SUFHY FDQ | OFWDM VLI QULFDQ® LQ D UHIYHD \KRWAZP RXQAR WP H %4-FDXVHWH &RP SDQ)
XVHV/D YOUHIV R Gl HHAGHIYDAYH LOKKP HIV DAGL T HHABUFH SRON \KH&RP SDQ LY \XEMRVR \KH UMN WDARH | XHDGHIYDAYHY VKA Z LOGRASURYLGH
DEHNXDM SURKRNRQ DI DIQXWLI QU LFDQAIGRBHDWAY 1Q | XHDSUFHY DQG LQ VRP H FDHY FARX@S LQ | LRAUHKAONQ KHEILQ) GRWHY Z KLFK FRXTS BHAXONQ \WH &RP SDQ)
HIHAYHD SD Q) KLIKHAKDQP DUNAMBURHYI RUIXHD KXY WD DEAWRDOYRIWDN [QWHERP SIQ VHIQQIV

, QDBAMRY \WHERP SIQ LV\XEWMRAR \KHUMN \KDAWI XHOGHIYDYHY Z LR GRQIHUTXDM\ | RUKHEIHIOFFRXQIY XQGHCSSIFCEG CFRRXQIY) IG5/ RAKD!
\KH GHUYDAYH LOXWKP HV XM H Z LOQRAH | HAHD RINAARKDQIHY LQ \WH SUFH R WH MAXHDFRQMP HG Z KUK FDQ FUHDM DBAWRIDOHLOQ)Y YRIWDW
$ G HOV 1Q WH &RP SDQ V RYHDDIXHOKHGIIQ) DA\ DV Z HIDDV \KH CHLOW R \KH FRP P RAMAY XVHG LQ IXHDKHEIIQ) R TXOI\ | RUVGHADOKHGIH
CDFFRAQIY)  FRX@ FRQIH \R O HAMKH &RP SDQ V IAXOV R RSHIDIRYY |, Q DEAWRY \KHH FIQ EH QR DAXUDGFH WDMKH &RP SOQ Z LOEH CEGH \R FRW
HIHAMYHY KHEIHDI QOWNGRUDAVLQI XHOBURH/

7KH&RP SO0 VIXHOKHEILQ) DUDQIHP HQV DQG \WH YOURXY SRMQIMOLP STRVR - KHEJH DFFRXQI) RQWH&RP SIQ VI LQDGADOSRMRY FDK | BZ V DG WKV
R RSHDIRY DHGVXWHG LQP RIHGABIOKQEHU 0 DEIHP HMA' IMAXWIRQDQGS DOMVR ) IQDERDDERBWRQDYGS HXWR 2 SHIMRY 4 XDQIBMYHDQG
4 XDDBMH' DFRXIVS BRVO DNVBIN DIGLIO1RM DG1RM  \RWH&RQRIGDMS) LDGADOE\BMP HW

7KH&RP SDQ LV DOR UHIDQAKSRQ WH WDA® DYDLOEBI\XSS® DG \WP HY GHIYHY R MAMXHOWR \WWH DLERW \KDAWKHYH/ $ QMXSIRQ LQWDNKSSD FRXT
SUAHQNLI QU LEDQARKDEBII VAR WHERP SDQ VRSHIDINRQY DG FRX@S XAIP DMD FDVHWKH FOFHIDWRQR | @KW DG RAWHITEMIV R \WHERP SIQ R SURMGH
\HLYLFHVR D SOMEX@UDLSRWZ KHOUWICHIQOMY  FRXGS | DFHSRAQIDO XHOKRMBHVIQ  GXH\WR SLSHIGH FCSCAW FROMEIQNV UAKGNY) 1URP \WWH\KLWY R
M XHODIRDIRY/ GUQ) WH&29,'  SDQE-P LF DV Z HDDY D (DARIDOWKRMWH R [QMIEM WKANQ) FOSCAW 7KH &RP SDQ LV Z RINGQY Z WK DYIDARQ
LB WENHKRTHW/VR DEGHV \WHH KA + RZ HYHU XQBAWW \KHH LY DEAMRDOVINXHOGMMEX\WWR FOSCAW Z KHMHUE. SISHICHDQGRUB, WKAN \RHIHFRX@
EHWP SRIDY GMXSIRY HJ | QIKWAGFHIMRQY RUSDAH HUFDSY DARHRUP RHR WH&RP SO VOLSRWIQ HSHADD GAUQY SHIN WDYHOSHIRGY
) RUDGAURDOAVAAMROR \WH DYDIOEMN R MAIXHODG6$)  SODHVHH3 7KH&RP SO LY/ VKEMPAR UMY UHIDAG WK LW YROQEY \XWECCELOW JRIY DQG
QAVFRKIV Z KIFKP D O HAKINKRTHNVHQIP HOADQG\KHERP SO0 IV U-SXBANRQ DG EDQG

7KH&RP SDQ V BZ FRAWMAKFMUH KDV KIMRUFDED EHH) RH R W SUP DU FRP SHIMYH DGYDQMIHY DQG P DQ 1 DARLY KDYH Dl HRAMG DQG FRX@
FROMXHWR D HAARHE&RP SDQ. VDR \R FROAMROWFRWV
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TKH&RP S3Q VE&Z FRWWXUKRMUH KD/BHHORHR IWSUP DY FRP SHIVYH DGYDRMIHY DV IWKDY IJHHD® HIEGGWH&RP SDQ \WRRITHUGZ 1D GUYHWDH LF
YROPH JURZ P DINAAKDIH DG SIRMAWNBIRIW 7KH&2 9 ! SOEP IF KDV IRIHG WH &RP SR DG WH&RP SV ARP SHIYRLY W LP SBP HAMI QU LAY
FRWIHERWRQ P HDXUHY &RP SHIVRUFRWABHSRNRQ P HDUXUAY \XFK DY CFRHBLDMS | GHABANGHP HOWV FDECHW FXW DG (HE RIN UHGARWNRQY FRX@KDYHDQHIDIWH

LP STRARQWHERP SO VUHDAYHFRWERINRY

( YHQEH RUH\WHSDQG-P LF \WH&RP SDQ VEZ FRWERIMRQKDG EHYFKDBIHGE \WHWQUUFDQNURZ WR 8 WD/ RZ &RMGDUWHY 8/ &&YV  ZKIFKIQ
\RP H FDH KDYH \KUSDWHG WH &RP SDQ V FRIDGYDRIIH Z W @UHJ DURDWIGRIDHE DAGHIW DQG GZ HUZ DIHY 8/ &&V KDYH | XUKHU LQNRGFHS
XEXQBBG VHYFHR I HIQIVZ KIFK DESHIOR SUFH VHMYHWDYHBLY WURKIK SURP RIRQ\R FRQKP HYR DQH WHP HD GZ. UHIMWHEDHI DUHI RUDVFDAVZ KLY
\FEDIDAMD FKOULQ) |RUUHDAMS \HYLFH/ DQG SURSEN |, Q UAEROH PRIWP DMUS 6 DWICH/ QRZ RIHUH SDQGHG FEE.Q \HIP HQBARY | DUH SIRGAW \KFK DV
EDIF HRFP\ DG SUPLP HRFP\ SIROFW $ EDIF HRRP\ SIRGANEIRNGH/ |RUD GZ HJEDH | DH R FRP SHM Z W D8/ && EDHIDH BXWP D
| GFOGHWLI QU LFDQADEAMNR DOAIMRIRQY RQ TP HIWHAKAK D/AFDADMI QP HOV [GFOGQ) URIRNR)/RQIURXS DQGITP 1O VDAY REHUR BROGQ) AKHNHG
EJDJHDQGXVHR RYHKHDGEQ\SIFH | QI KWAKDQIHYDQG UH XQGY DQGHIIEMW IRUXSIWGY $ SWHPLP HREFP\ | DHVBIHVARQAKP HYZ LA \RSD. D

SUHP XP 1 RUAFHIRQ P HQWH/\WWDZ HHSUHYRA LFOG-GLOWHFDWHY EDHIDH HI - P RHIDYRIEGIMHDNY GRDNRQ/IQWHP DOAHQ  $ ORIQUASRQH
\RFARP SHIMYHS / && SUAQ) \RP HFDWHY UHP RYHG | DUHI GRY/I RUFHIMQURAKMY GDAQ) W DEZ HJIDHR THIQ) CRUIRW WH LGN

7KH&RP S0 VBZ FRIAMAKRAMUH FDQ DOR EH GHIDIYHD 1P SCRRG B\ FRWV RYHUZ KIFK WH &RP SO KDV @P WG FRQIRD 7 KHH LGFOGH FRIV \XFK DV 1XHD
OERU DLSRWDQG BIXDRY FRP SIDGFHFRWV - HAVXHODQG ROFRAMMMG CSSUR IPDMY — SHIFHQAR \WH&RP SO VRSHIDIY H SHQHY ALY DG
WH&RP SDQ VCELOW \R FRQAROWH FRWAR | XHOLY \XEMPIR WH H \WLIDO! CRRLY GVAXWHG LQ3 7 KH&RP SDQ VEXMGHW FDQ EH I QILFDQ® P SCRMGEL \WH
D/DOEMNV R MANXHODQG KLIK DQG RUYRDG | XHOSUFHY DQG\WH &RP SDQ V RSHIDARQY DUH \KEMPR QVXSURQ LQWH HHAR DY GHDY H3\XSSO R 1XHD
\WHH RUH \WH&RP SDQ VVADADLE ST/ DQG | XUMUH SUR MIELAW DUH ANHD \R EHLP SCRMGE! WH &RP SDQ V CELAOW \R HI HAMYHD DEGW | XHOSUFH LGRBDH/
DOG | XHOSUFH YRIMAMN DQG DYD.OE.MN

60DUH/ Z DIH/ DQGEHH IWFROQMMAGLSSUR IPDMD  SHIHAWR WH&RP SO VRSHDIY H SHOA/GAUQ) 7KH&RP SIQ VCELON \R FRQURODER
FRIVLY@P MAMGE \WHWLP VR IWARTBRIYH EDJDQQ) DIUHP HON 7 KLY QP WG FRQNROKDYGHIDAYHD [P SCRMG\WHERP SDQ VEZ FRWERIMRY LOSOMEXTU
IQWHFRQM WR \KH&RP SDQ VARWHGAENRQHIRWGAUQ) WH&29 ' SDOEPIF $ VAVRXWHG I XUKHUXQEHU 0 DEHP HM' VAXWIRQDQGS DOMVR
) LCDCADD&RYAMR) DG 5 HXOWVR 2 SHDIRY  \WH&RP S0 VXQRQ] HSZRNRHP DNWXS DSSUR IPDAMD  SHIFHQAR LW ( P SBR HH DQG KDV KOG D)

\FDB! LGRBDHY/ D/ D RKO\R  FRQMPNOOUDM LGRIDHY Z KIFK KDV SAASUHRKUH R \WH &RP SDQ V @ERUFRWV $ GAMRDD DY LQAFDAG XQGHJ 96MQHN

(PSR HV WHP DVUMW R 6RANZ FIWXQRQ] H3( P SR HV LFOQQ) IW3LERW ) QIKVE WHIEDQN 5P S 2 SHDIRY 3WRYMRQQ) DQG) UHIKVE JHQV DG
0 HARIREI LMV DUH LQ XQRQY AU 1Q GHIRIDIRY | RUCERUDIUHP HONV Z KIFK FRX@S UHXONQ DEAWRDOSHAXKUH RO WH &RP SO VBZ FRWAKKIKAMUA
) XOKHU 1Q URSRQH R Wl Q) FKDIBIHY \WH &RP SDQ KDV LGRUDHG WHP LQP XP D IRURFHMEQR IW Z RIN RIFH DQG SURVIGHG LGAHOYH SD. 1Q AHWEQ
LQWBRHY

$VAVRXWHEXQEU %6MQHN 5 HIXDNRY \WHOLMCHIQEMY LVKHYIO WIXDMS DIGWHERP SIQ VUHIXDRY FRP SIDGRH FRAV DUH\XEMRAR SRV
\LJQULFEDQMCRIDAY 1URP WP H \R WP H EDHG RQ CRMRY/ B\ UHIX@RY  DIHZAH/ \WDADUH RAR \WH &RP SO V FRQIRD $ GAMRD EHDAH R DLERY
1 UDWAKPMUH XSCDM/ DQG RAHUI CARLY WH &RP SIQ KDV H SHUHZFHG LQRUHDVHS \SOFH UHQBDUDMY DAYDURXY DLERW LQ W GHE RN ) XUKHU \WH &RP S
FOQERAFRQUROGHAMRYY B\ RKHUDLDGHY R UHGAH \WHUFDSCAW : KHQ MY RAPXY DV KDY DAP HY GAUQ) \WH SDQE-P L AHMIEQ [ 1] H3 DULSRWWFRWY DA
DIRFDMGCP RQ) DI HZ HUQP BHUR \RIO QIKW Z KIFK FOQUAKGNOQLGRBDHE@QAQY | HAVDQG RMHUFRIVI RAWHERP S

TKH&RP S LV UHIDOAKSRQWILG SOV YHERY DG VHYIFHSURYIGHY DQGWH&RP SDQ VEZ - FRWDGYDQII H LY G-8HIGHONQ SDWRQ LW CHOW W RBMQ DG
P DQEQFRP P HADD WHDRIEGIWP VZ W WRHSDMH ' MXSINRYY/
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\R FOSMIDP DUV \KRMIHY R \N@BG SHIRQQHD \KSSD AKOIQ AMXSIRY LGRBDHG BIXDMRY JHRSRIWAID GHYHBSP HQV DG RU DGYHIH HRGRP IF
FROAWRQY FRXG VEMAWAHMEQ R WH &RP SO0 V\KLLG SDMV YHOERY DG HLYLFH SURYLGHY \R M QU LFDQALGDGRDOSUARKUY Z KIEK FRXTS B0G\R GHD VDG
RXHJSHIRIP DFH MKHY FAHDHG RSHIDIRYY RUHYHD EDONXSIRHY TP R WHVH \KLLG SOV YHOGRY DQG VHYLFH SURVIGHY |, | D \KLLG SOW YHIGRURUVHYIFH
SIRMGHULY XTE®! R | XOLOIW FRP P W HOV VR WH &RP SDQ. \WH &RP SDQ P D BH XQTE®! \R WHSDAH WDAKLLEG SO YHIGRURUVHYLFH SURMGHULQ D\KRY
SHIRGR WP H RUDNVRP SHIMYHWLP \/ Z KLFK FRX@S KDYHDP DMIDCOGYHYHH | HARQWHERP SDQ VUHRKOVR RSHIDIRY

$VAVRXWHEXQEU 90MCHNY |, QXIGH WHERP SIQ FDUHVIQXUDFH R WSH/PXMRP DY LOWH DLICHIQBMY $ GRRXIK \WH&RP SIQ. KDV EHH CEGI\R
SXUKDH DYIDIRY SURSHW QCHMNV SROWRY A EHYHRXUW DG' 2 1IGADY QXD YLD \KH FRP P HADOLQUXUDGRH P DOHSDFH FRAV KDYH JHHDD
IGRUDHG DOGLWYP RHAL LEXODQG LQVRP HFDH/ QRABRWEG! R REBIQLOXUIIGRH | RUPHVEIQ CRAYMY DQG Z HDMHUUHIMAG HYHON ) RULQABRH \KHFRWAR

LQAXUDFH SWP LXP V IHDMG \R KDODQG Z1QG AP DIH KDV LQRHDHS |RU AHMIQ | CROMY DQG FHWNQ | GRG LK LV R R DDMEG! $ YODEG!
FRP P HIADOLQUKUDGRHFRX@S EHP RUHH SHLYHLQWHI XUMUHDQG RUKDYHP DMUDOGH | HHZAHY/LQ FRYHID HWDQLOKUDGRH\KDAKDY KIRUFDED EHSIRVIGHGDQG
PD QRAEHDEHDOMR SIRMWI DIQXRHERP SDQ VUIMIR GRWIURP I XXUHHYHIV [FOGQ) CRVR WIRINP DQGVAYHHZ FDMHUHYHQV : W UASHRAR DQ

IQXDIFH FOIPV SRIR FRYHIHY DQG FOP V DUH \KEMRAMR CFR-BIFH B WH PDQ LQXUHY LQYRYHG DQG P D BTXUH DEEMDARY DQGRUP HADIR) \R
HIHAYHD \HABIWHFDIP VRYHUSIRRYHG SHIRG/R WP H , QDGAWRY DQOUADNWWFAGHNRURKHULGA.GHONQYRIYLQ) 6RAKZ HINFRXTS UAKOVQFRIVLQH FHW/
R IWUHDMG LQKXIDGAHFRYHIDIH Z KIFK FRIVARXS EH\KEWEQID0$ Q. CLUAID\WFAGHWRURKHULGAGHNQRGQ) 6RAKZ HIWHYHDLL IXTD LQKUHS FRXCGSOOR
KDYHDP DMIDCDGYHYHH | HAWRQ\WHSXETFVSHA-BIRQR WHERP SDQ Z KIFK FRXGKOP W U-BXBIRQ DG EXMCHN

$VAVRXWHG BHBZ XQG-U 0 DQIHP HOAV' VAXWIRQ DQG$ DOMYR ) LQDGADDS RBWRY DQG5 HKAVR 2 SHDIRYY  \WH&RP SDQ H SHIHIAHG M QILFDY
XQUARIMBHXKXUH LQ DG IRBZ Q) WHROQHAR WH&29,'  SDQEPIF ([ AF-BWRJIFKDQHY IQ \WH SUFH R 1 XHD FKDQIHY 1Q RSHIDIY
H SHOAYI RUDLAGHY KDYH EHQ GUIHD GUYHD B FKDQIHVIQ FDSCAW + RZ HYHU WH&RP SDQ VRSHIDMY) H SHOH/ DH@UHD 1] H5 RIPH I QIKWAKHX®Y DA
SXEDKHG DG \WH &RP SDQ H SHIHIFHG FOSCAW G HJWDQ U DG GHWR\WH&29,"  SDUGPIF ZKIFK KD/ FRQMXHG R
SHAKHXQWRIV ' XUQ) WH&29,'  SDQEP LF \WH&RP S KDV/P DEH VAKHEX®1 DAY HQIVEDHE RQ ARQUXP HUGHP DG ERRN.G) WHBY DG DYDIOE®!
AUZ BARUAHY 7KHIP IWRQDYDMEMN R FUZ BARXUFHY FRXTS ARQIMXH\R UATXILH\KH & RP SDQ. \R P NH DBAMRCDOVAKHEX®! DWW HOW DQG FRX@ KDYHD
P DMUDCDGYHYHLP STRARQWH&RP SDQ VIRKXOVR RSHDIRY/

7KH&RP Q. VIHKXWR RSHDNRQVARX@ EHDGHIHD P SDRMGLL WA XQREBIWRH T HARYHD H HRXWW MWDK LE STV

7KH &RP SDQ LV UHIDQARQ WH \KFFHW R LW UYHXH DALY DQG RKHU\RDMILE SOQV DQG LQUWDIYHY/ R JURZ. DG R KHS RIVAAMGRIDIQ) FRIW 7KH
H HFPURQR WH&RP SIQ V\IDMILE SOV KDV EHQ QU LFDQ® GHIDYHD DIHAMGE WH&29,!  SDQEPLF 1 HHWWHDW WH&RP SOQ BHIDQ\R\BNH
ARY/IQ DB \ROGGWHILQ) DOGLGRDHWHWIMG Z DIHUDMI RUFHIBQZ RIWURXSY P DRI HIWI GHADQG | GHARGHUERRN DG EHMURSIP 1] HIW
QHEZRN 1Q DQ H I RV SRR IWHD \R RSSRIMQMINDED UHFRYHUDQG JURZ DV WH SDQG-P LE \MEMGHY 7KHWP HY DQG HIHANWHH AR R \WH&RP S V
RDADLHYLY G-BHIGHWSRY [P RY RMHUICARY L WH&RP SDQ VIR R EDDXFHIWGHE RN \AKHEX®1 DG FOSCAW Z LW \KH DYDOELOW DG GFDARQR LW
AUZ BARUAY L \WWH &RP SO V CHOW \R HIHAMWHD EDDIGRH LW LQYHXR HWR LGFUP HQBDRSHDY H SHOAY DG FLSMIDH SHGWUY UHDAG \R LW
RDADLHY DIDQIMAH GHHG \R HIHAHD FROAROFRWV LIl \WH &RP SO V CHLOW \R WP HD DQG HIHRAMHD [P SBP HQVWDQUMRY DQG P OIQEQ UHDMS
LQRP DIRQ\WKQRBI\ \X WPV DQG LQUDXKAXUH LY DV QVAXWHG EHBZ. \WH &RP SDQ v CELOW R P QEIQ DI AR UHDWRQY Z W W ( P SR HHVRULW

( P SR HMU-BWHRBYHY DOG Y \WHERP D VG-BHIGHIFHRQWLLG SO Z [\ UASHRNR WHH HRXMRQR IW\RDMLE SDQ/
7 KHDOWIQHLQGWU LVIQAHD FRP SHIMYH
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$VAPMHS LQ P RH GHBIOXQEU %0MQHN  &RP SHIMRD  \WH DLACH LQBAWY LV LQMIHD FRP SHIMYH 7KH&RP SIQ VSUP DN FRP SHIVRY LGFOGH RKHU
P DV GRP KN DLCH/ DY Z HDDY WILRIO0UG G HMBQADLIGHY \XUCFH WIQSRYIMRY DG DOMIDAYHY \R WBQSRIBINRQ \KFK D/ IGRFRQHHAQ)

BXMGHVARP P XQFDMRQSTMRP \V DOGWH, QMEHAT KH&RP SOQ VUHYHHY DHVHQMYHR WHIRNRQ/R RKHUFDUHY Z W ASHRAAR SUAQ) URAMY @R DOV
SIRIUPV \FKHX@Q FOSCAW X HUVHYIFH RSHDMRCOUHICEON FRP | RWDQG TP HIWW/ FRIAMIKAMUH LU\ GHAVVADADLE DD/ DQG FRCH
\KDUQY DQGMP LOUCRRYANAY

2SHUDWLRQDO 5LVNV

7KH&RP SO LVAXUHI® G-SHYGHWRQ YRHQ) DVAWH\RBIP DQXI AXUHUR \WH&RP SDQ. VOLLADI W3 LRRQUHG GHD) VIQWH) $$ LWKLQ) UHTXILHG
AHAVLFDARQV RUDSSIRDY IRUWH — RUIXUKHJUHIXOWRY DAMRQVEL \KH) $$ Z W URSHRWR\WHO $;  DLURLD WIFRX@S P DWUIIDED DQG DOHYHD D | HANKH
&RP SO0 IVEXMGQHVSDQV WDMILIH/ DQGUHXWR RSHDIRYY

7TKHYRHQ)  0'$; DURIDWIUHFXADORWHERP SDQ VI URZ \W SDQVDQG | GHAP RGHE] DNRQIQMDIYH/ 7KHE&RP SDQ RSHDMAKH RAUR WH 0 $;
ICPLO R DUADWIGLVIZOWY GHIYHY R WH RMWR WH  0$; ICPLO R DUADWZ KH&RP SDQ VARQAPXDOGHIYHY \AKHGIIROWH  LVG-BHIEHY
ROWH) $$ LWKQ) UHNXLHG FHWLFDARQY DG CESURYDY \R YRHQ) DGWHERP SIQ 7KH) $$ Z LOXAP DM GHAMP LGHWHWP LQJ R WH  FHWIFDINRQ DG
HON LQRVHYLFH DQGWHE&RP SDQ WHH RUHR | HY/GR DIRKUDGRH/ARDNAXUHQAAXIP DINRQ/ DG WP HIGH/ DUHFRWHAW

9%RHQ) REYHIP DXNCAMWYHYRYR WH  RKMHMWWDQWH  0$; ICPIO R OWADW,I WH 0 $; DUADW HH\R DIDQEHRP HXQDYDOEB! | RU
\WH &RP SOQ VI QIKWRSHDIRYY RULL \WH  FHWYLFDINRQ LY QRAFRP SBIAG LQ DWW HD P DQH WH &RP SR V. JURZ \K Z RX@S EH UMIRMG XQBAWY DQG XQMDLY
FRX@ SURFXUH DQG RSHDM RMHUWSHY/ R UADWURP 9RHQ) RUDCRAHJP DX CRMUHU \HIBU RUGMRU DG \WH &RP SDQ TV RSHIDMRYY Z RXT EH P DAUIDD
DGYHYHD O HRAMG , QSOMIEX@U Ll \KHE&RP SDQ VI URZ \K Z HIHVR EHG-BHGHXSRQWHIQIRGANROR DG DURID WP DNHDQGP RA-DR\KHERP SIQ VI GHA
WH &RP S0 ZRX®@ GHG W [(PRY RMHUMQIV L GYHBS DQG P SBP HQMGH. P OQMDFH RHDNY DG WNQQ) SRIUPV L \HRXUH H \WOLYH
BIXDRY CESURYDY DQG UL P SBP HONH \WKQRBILHY 7 KHUHNXLHP HQVDWRADAG Z W RSHIDIY DGQHZ. DU WP DNHDQG P RGHCFRXG\ENH DQH WG
SHIRGR WP H\R I XDLODQG Z RX@ ANHD P SRH \VEWBRQMOFRW RQWH&RP S $ WKUIWZ D 1URP D MQI®H | BHANVSH FRXTS DOR DG FRP SBf W \R \KH
&RP SO0 TV RSHDIRY SHHMARSHDMRDODOG ARP STOGRH UMY DQG P DMIDI LGRHDH \WH &RP SDQ VFRW $Q R WHH HYHQV Z RX@S KDYH D P DMUDD
DGYHYHH | HRARQ\WWHE&RP SDQ VEXUCHN RSHIDIY AKXV DG LADGADCFRQAMRY 7 KH&RP SDQ - FRX@ DR EHP DMIDID DEHYHD O HAMG L WHSUAQ) RU
RSHIDMRDCDMIEXM/R . IWOLWRIIVZ HHVR BHARP HOWARP SHIMYH

7KH&RP SDQ. VEXMGQHWLYOERULQMMYH Z W P RWY P SR HVUBLHHOAMGE. GERUXQRYY WHHRH WH&RP SDQ. FRXGSEHP DIMIDID DGYHIHD
DI HAMGLQWHHHINR FRQI QRVZ WK IW/( P SBR HAVRULW( P ST HY/ UHSLRHQBAYHY

7 KHOUMHEXMGHW LY GERUQMMYH DQG 1 RAWH\ HIUHG-G' HHP BHU 60DUH/ Z IH/ DQGEHHIWH SHOHUSAHOMSISSK IPDMD  SHIFHY
R WH&RP S VRSHDAY H SHOHY/ $VR ' HHPEHJ DSSIR (PDMD  SHIHQAR \WH &RP SDQ V(P SR HAV Z HIH UHSUAHQIMG | RUFRTAMYH
EJNQQ) SASRH/E GERIXQRY P INQ) \WHERP SDQ). SOMEXOU® H SRHGLOWHHHR OERJUHDME VE CRN Q/ ( P ST P HQHDMG P DAY \RP HR
Z KIFK UHDM\R GHIRADAG WP\ \WDAKDYHLP SCRMGWHERP SDQ VURKWVR RSHIDARQ/LGFOCHKLUQ) UAQIRQUDM/ DAWIEDFH SD. DM/ RAWRXIAQ) Z RN

UGV KHXIK FOH FRW DG NP HWEHH LW $ GAMRDD WH P INRIW R \WH &RP SOQ IV XQRQ H5 (P SB HY DUH LQ XQRYY PAUHE  1Q GHIRIDIRY/ 1RU
QERUDI UHHP HOV Z KIFK FRX@ UvXAONQ DEAWRCBOSIAAXUH RQWH&RP SDQ VEZ FRWKKRMUH 7 KH&RP S0 v URXOV FRXG BHP DMIDD DGYHYHD O HAMG

LQWHHHONR FRQARNVZ LW IW( P SBR HHVRUW( P SBR HAATU-SUAHQEIAYH/

7KH &RP SDQ TV EXMCHW LV @ERU LOMMYH WHHRH \WH &RP SDQ. ZRX@ EH DOHIHD DI HRARKG UL IMZ HH \R FROMXH \R EH XQDEB! \R HP SR
\KI I LAHQAQXP BHYVR TXDI IHG( P SR HAAR P DIQBLQ IWRSH DARQY
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7KH&RP SIQ IV \WKFRHW G-5HQBY RQ LW CEOW \R DMEPADQG WABIQ \NABG SHIRQQHD 7KHIP STAAR WHE&29,'  SDQG-P LF KDV KHIKWMHG \WH &RP SDQ IV
H SRKUHWR LW OERUUMY |, Q FRQGHANRY Z LW \WH GIDAF BBANRQ IQWDHOGP DIGGHW WHSDQGEP IF 1Q  WHERP SIQ RIHIG YROQEY \FBOUDIRD
DGH \WIG-GWP HRI SIRIUP VAR ( P SR HY 7KLY QHIDMYHD 1P STRMG \WHE&RP SDQ VOELOW \R W CESURSUDMD Z KHD GHP DQG | RUBLVXUH WDYHOUMMGHS
$ VWAH\CP HWP H FRP SHIMRQ | RUMNABG SHYRQGHOEHP HILHIH Z KIFK GG \R RSHDMRDOFKDIBI HY LQ WH | LLXKDD R ,QDEAMRY WH&RP SIQ KDV
EHHD UG \R SURYIGH LGAHOIYH SO DQG LGRUHDVH AHYSEQ \WBY  Z DIH UDMY \R DEAUAW \KHH FKOBQIHY 6\ LQ) UHIWG FKDEBQIHY FRXS FRQIMDMH R
LQMMI\ DQGAP WWAH&RP SO VOELQW \R RSWP DX DEWWASIAW 7 KHLQEELOIV \R UFOAWDOG BABIQ\N ARG SHIRQHORUWHXQH SHRMGBRWR N WNABG

SHYRQUHIARX@ FRQMXHWR DEYHYHD D HAAKH&RP SOQ fVRSHIDIRQ/

7KH &RP SDQ LV FXUHQ® G-BHUGHIARY D MQI®! HYLGH \XSSTHU DV ZHDDV MQIGI VKSSIHY R FHIBLQ RAHJ CLURIDWSDUN DQG HIXLSP HOW
\WHHRH WH&RP SDQ. FRX@ EHP DMIDTD DOHYHD DI HAMS L L W2 HHXQDEBIVR RABLQ WP HD RUVKI | AHQAGHIYHY R DILADI VDUV RUHTXLSP HOWURP
YRHQ) RURKHJ\XSSTHY RUDGHTXDWM P DIQMDQAH RURKHUVKSSRIWURP DO R WHH\KSSTHY L 1 %RHQ) RURKHINKSSTHY Z HH XCDE®I\R DFKLHYH
DQGRU P DIQBLQ UHTIXULHG UHIX@RY AHIVFDIRQY RUDSSIRYDY R WHU SDUV RUHTXISP HOWRU LLL 1Q WH HYHOAR D P HRKDQUFDORU UHIX@RY [MKH
DWRADMGZ W \WH&RP SDQ. VDR VEDUWRUHTXLSP HQW

7KH&RP SO LVG-SHIGHONRQYRHQ) DVIIWARBIKSSTHUIRUP D) R IWOLRIIVGOW 7KH&RP SDQ LV DOR G-BHIGHRQ\RBIRUTP WG \XSSTHY | RUPHWEQ
RKHUDURIIVEDW HIXLSP HQVDQG \HYLFHY |1 %RHQ) RURKHUVKSSTHY Z HIH XQTEGI RUXQZ LA VR WP HY SURYLGH DEHNXDM SURGAN RUNKSSRIWRUWHU
SIRGAW Z HIH XQTE®I\R CFRKLHYH DQG RUP DIQEEQ UATXLLAG I XDRY  FHWIFDINRQY RUCSSIRYDY R WHUSDW RUHTXLSP HIWRULQ\WHHYHOAR  DP HAKDQIFDORU
UBXDRY LWKHDIRADMS Z W HLGHRURKHUSDW \WH&RP SDQ. VRSHIDIRQY FRX@ EHP DMUDI DOHYHD 0N HAMS 7 KH&RP SDQ FRX@ DOR EHP DAUDD
DGYHYHD O HRARKG L \WHSUAQ) RURSHDARDCDMIEXM/R WLLFIDWATXLSP HWZ HIHVR BHFRP HOWFRP SHIMYH

7KH DLUICH LQGA KDV 1 DAHG RQ JRQ) VHRXUW FRGAHLQV DQG LHIDAMG FRIWEXLGHDY | XUKHU \KUHDAVOHG RU DRMCOWILR IVADNERNY  RU RKHU
KRAMMHY HYHDLL QRAP DEHALHA® RQWHDLICHIQGMY  FRXG\LIQULFDQW KDUP WHDLUICHIQGAMA DQGWH&RP SO VRSHDIRYY

7HURIMADMEFNY RURKHJRUP HY DG KRAMM/ CRXOOD0G WUHDAMIHG KDYH I URP \WP HVR P H P DMIDED DGYHYHD O HAMS \WH G-P DQG | RUDUMDYHODQG DOR
KDYH QHAHWABAMG LGRUHDHG VO HIV DG VHRXUMN P HDUKUAY DG UHIDMG FRIVI RAWH&RP SDQ DG \WH DLACH QBN JHHDI 60 HIV DG VHRXUMY P HDXUA AR
FU-DM GHD V DQG LGFRQYHQHAHY Z KLFK LOWMUD FOQ UHSFHWH&RP SDQ VARP SHIMYHZHW/ DI DQWAUKU CFH W SRUBANRQ | RUMKRIWKDXOURXMY DG COM.CDAYH/
\R WBQUSRMBIRQ KK DV IG-RARQHHAQ) BXMGHWV FARP P XQFDIRQ SIMRP V DQG WH , QM.GHAS GAMRIDOWLIR IMADMEFRNY RURKHUKRIMMEY HHQ L QRY
P DEHAUA® RQWHOLMCHIQEMY  RUWHIHIUR \XAK DABRNY RURKHUKRIMMAY LFOXQQ) HBYDMS (DIRDOKMIDAZ DRQIV JRYHP HOMDYHY DQQIVR
AHMEQ GHAMDARY/ \MDYHOUAMANRY,/ RUVHBRRYH FOGRHIWRQ RUGGALHURO R | @KW GH R \WURUWUDN Z RXTS ANHD KDYH DI XWHIMI QI LFDQAGHI DIYH
LP SCAARQWHERP SO DG \WWHOLACHLQGAKY

, QMIXSINRQY RUGMXSINRQVLQ VHMFHDWRCHR WH&RP SDQ T FRIHWBAMRQY FRX@ KDYHD P DIMIDCDGYHIHLP SERARQ LWRSHDINRQY

,QUAHOA( HDY WH&RP SO KDVIGFUDIQI® | RXVHE RQ GHAIQQ) LW GHE RN DURXQG FRUH WIANRQY 1Q 0 H I RWR SURYLGH J UHDIMUFRQGHRAIYMY DG \KSSRLY
RSHDMRCOUHIDEON 0QG BFRHIEQONV $ \LJQLFDQAIQMIXSIRQ RUGMXSIRQ [Q VHYLFH DARH R WH &RP SDQ 1V FRUH WINRYY UAXEMY 1URP UMD LF
FRQURO P V Z HDMHULGAGHQIV SHIRP DFHE LG SOV VHYLFHSURVIGHY LQMUXSWRQR WHE&RP SDQ V\WAKQRRI\  WHDYDDE AW DG GFDMRQR WH
&RP S VAUZ WARXUAHY | XHOKSSTHY RURKHZ [VH FRXTS BAXOVQWHFDGFHIDMRQRUGHD R DMJQU LFDQMERWRQR \WH&RP SO VI QIKWDQG D/D UKV

FRX@ KDYHDVHYHHLP STRARQIWEXMHN URXOWVR RSHDIRQYDQG | LQDGADOFRAMR)

7 KH&RP SDQ VRSHDWRQVKDYHEHHD DQGLOQWHIXWUHP D DIDQEH P DMID® DQGDGYHIHD GMXSWEE H WHP HZ FDKHURYHRWV $ Q LODEMWV R
TXIAN® DQGH IHARYHD UHWRUHRSHDWRQV I RTBZ 1Q) DGHIHZ HDKHURU
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D &0 HoADMMJRUGMWNUEDCRHIQDNA JHRIWDSK\ KDVDGYHIHD DQGP DMID® P SERAMS DQGLOQ WHIXWUHFRX@ DI 0L.Q DGHIHD DQGP DMUD@ LP SRV
WWH&RP SDQ IVEXMOHWY LHXAVR RSHDWRQY DQGT LODCHDCARQGWRQ

© KIBIWH&RP SIQ. RSH.DMYCRIRW D GYHYHI HRIUSKLE | RREUQMW RSH.DNRQ/ DAP H/KDYHEHHQDEYHYHD DQGP DAMIDD P SCAMGE. VHYHIHZ HDKHU \IKFK
D/+XWFAQY/+DYH DG, WPDIQ  DQG: IQMIB\RP ( @RMWQ' HHP BHJ ' HEHEQ) RO GADARY \WH &RP S v DWHIV DG URAM GHE RN DUH RU
FRX@ EH H SRHG R RIRQ UMW DIMQ) 1URP D YDUHW R DGYHYH Z HDXHU FRQAURYY RUGFDT] HG DMUDORU P OGP DGH GMDIMY \KFK DV HOWKIDXINA/
YRBOGR Z LG8 LW/ KXUIFDQH/ \WMRSLFDOWRLP V \RUDGRY | GRGY \HD GYHOUNH \VHYHIH Z LQRUZ HDMHU \KWEIGHS RUH WP H FRT RUKHDVGIRXIKWRURKHU
QWMDY CRMDORUWUHDAMIHG ([ WHP HZ HDRHUFRQBMRYY [GFOGQ) LGRHDAVIQWHIIXHER  \AYHIW RUGKUDIRQR \HYHHZ HDMHUHYHON Z KHKHURU
QRWDAHGE DQMURSRIHQF FIP DMAKDQH  FDQ GMXSWIUMDYHD URP WP HVR WP H JURXQG STIGHY AP DIHHIXSP HMDQGLGRIDHP DQMIDFHFRWV FDAOH
GHD) V DQG FOGRHIAWMRQY RURKHUGHE RIN GMXSIRY/ BNXUHLP SBP HOBMRQR  Z HIKWIP WIMRQY GHR LGFUDHE WP SHIDMUBY LGRDH WUEXBRH UHIDAG
IQMUHY FDXOH LGRBDY 1Q [ XHDFARQKP SIRQ \R D/RG WK Z HDMHJ GMXSWKH &RP SDQ TV \KSSD AKOlY LGFOAQ) 1XHD SOW  DQG \HYIFH SIRVIGH.
QAVXSIRY  DQG RAKHZ VH DGYHYHD O HAMKH &RP SDQ IV DAHV RSHIDARYY DG LQ UDWAKRMUH 7 KHH HYHQV FDQ GHRUHDH UWAYHRMH LGRUDH FRWV DG
DO/HYHD [P SCAWKH &RP SDQ 1V | LCDCADDARAURY 3URRQIHS IQMUXSIWRYY RUGMXSIRYY DADLSRW FDQ DG GR DOR DGYHYHD P SCAAWH &RP SR
BEXMGHW DG UXOVR RSHDIRY/ 7KH&RP SOQ DORP D LGRXUMI QI LFDQNFRIVAR UHHXBEDK RUUHBFDMDH HAMS EXMGHN I XQRIRYY DUADWOQG( P SR HY/
0 RURYHU D UAXANY HRQRP LF GMBRFDIRQY FRXTS DEYHYHD 0 HANGHP DQG I RAWH&RP SO0 IV VHIYLFHY UAXKANY LQDQDBYHYHH | HAWRQIWEXMCHY KOV

R RSHDINRQ/ DG DA DOARQAMR)

7 KHOWEGHLQGKMAL VP DEHXS R LOKHHQ® FRP SB] M WPV DQGLYD I HAMGE! P DQ FRQAWRQVKDADHEH RQGIWARQWRO Z KLFK FDQLP SCRWKH
&RP SO VEXMGHA DM LH/DQGUHKXOVR RSHDIRYY

,Q DEAURQ R \WH XGBUHARAEE®! HRQRP IF FRQAMRYY DG | XHOFRAV SUMRA® GVAXAWHS WH &RP SDQ @NH \WH DILACH QMY 1Q JHGHIDD LV DI HRARKG B\
FROGWROAKDADHOLIHY XQ RAHEGIDGRANMCHR IWARQUROLGFOAQ) [P RY RKHY

+  DOYHYH Z HDKHUDQG QDMIDOGDXAMY DQG \WH DXRFADAG HIHAV RQ WH &RP SDQ VRSHIDARYY Z KIFK KDYH LQ FHYBIQ ALURXP WBGRHY \KFK D/
. IQMIB\RLP ( CRWP SCANMG\WHERP SIQ VRSHDIRIDOUARYHY \R DIUDMIGH UH\WWDQRAHUDLDGH/

T AKOQHVIQARQKP HUSUH HIHAHY SHIA-BWRQY \SHIEQ) SDWLEY RUGHP RIUDSKIF WHIBY LGFOAQ) |RUH TP SBi AKDQIHY/LQWDYHOSDAMLD/ GH
\R Z FDKHU JRYH.P HQABMMANRQ/ ROVHNXHADARD

$  CAXDDRUSRAMMDOGMXSURQY LQ \KH DU IF FRQMROM WP LGFOAQ) |RUH P SB DVDUAKOR )$$ W WP RABIHY RULCDEHDOM) $$
KB Q) BYHY GHWR IRYHIP HOABAURNRQY RVHTXHIDIR)

+ CRNDORU SHFHYHS GHI V DAVDURXY DLERW UAXAY) 1URP JRYHIP HOMMAMAMRY IFOAQ) |RUH OP SBI BQIHJ Z OVIP H/ D7 6$
FKHNSRQVGHWR IQDEHDDOM7 6% Wl LQ) BYHY

t  FAKOQH/IQWHFRP SHMYHHYLURGP HAGHWR LQBMN FRORICEDIRY QMY EDQNXSWRLHY DG RAHUI CRRLY

$ G VIQGIVHIWVR Q¥ DUADWIGFOAQ IRUH P SB GHWR G VIQ)$$ FHWIFDIRY RUGH R WH FRXHR WH)$$ V OLRDV
GO GAUQ) JRYHIP HOAHIRIRYY

$  FROANWHEDIDQQ) WU HWDQGG-P DB/

$  UHIDFHRQWLG SDWV | CROWY JRRG/ DG RUVHYLFHYHAHQMOR IWRSHDNRQY DQG RUBMGHA\KAK DVOLSRW GHLAQ) VHYLIFHY 1 XHDXSSD
DQGGHIYHY  DQGZ HDKMHUGDID QG RAHURIMADOQ RUP DARQ

$ RAEUDNWR QWDHWKKDAKHE29,  SOQGPIF DG

$  CAMDCRUNUDAMHG Z DU WMURIMADMERNY JRYH.CP HOMDYHY. DQQIVR FHIBQ GHXDARDY WDYHOUAXURNRY, DQG SRIMFDCLOXBELON
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YHFDXVH DULCH K WP V DHLQKHIHQ® DG XQOYRAED FRP SBf  @UHRUWP DOHYHON HSHADD Z KHQLQ FRP ELGDIRY FDQ FUHDIM RSSRUIMQWY | RUDM WP LE
LGAG-QNV7 KH SRMQMDWIJHY | RULGAGHON DQG | DOWY FKOQJIH FROMID® EHDAH R AKOQILQ) WKGRR)\  Z RIN RUDQ] DARY HIRW \R HDAFDM \KRH
SRANQNIOL JHY DQGRAHJI DRRY ( YHIWRUFRP ECDINRQVR - HYHQIVVKAK DV WRVH GAFUEHG DERYH KDYHKDG DG FRX@SKDYH DP DALIDCDGYHYHH | HANRQWH

&RP S VEXMCHN UAXOVR RSHIDIRY/ DG LODIADCFRQGURY

LQIRUPDMERQRORJ\ 5LVNV

7KH&RP SO LV ICRUHMQI® G-BHIGHOARQ WAKQRBU\ \R RSHLDM LW EXVMGHW DQG FROMIXHY \R LP SBP HIAKEWBQUDORKDQIHY/ R LW LQ RUP DIRQ
VMMV DQ 1DOWH GMXSIRY BLHFK RUGHD) [QLP SBP HABWRQR WH&RP SDQ. VIQ RUP DIRQ W WP VARXTSP DVIDED DOYHIHD Dl HAMVRSHDIMRYY

7KH&RP SIQ VIGFHDIQI® G-BHIGNWRQWHXVHR FRP SBf \WKQRBI\ DG\ AP VAR XQIWRQIRQ) RSHDARQY QG \KSSRYAWW\RDMILE REMRMYHY 7 KHH
WAKQRBILH/DQG M WP VIGFOGH TP RY RKHY WH&RP SDQ VZ HEVWM DG UAHYDIRQM WP | @IKWANSDIRK DOGWERNQ) WX APV | QIKVWP XOWRY FKHAN
IQNRAV DUADWP DQMDGH SOQQQ) DG WHRGNHEQ) W WPV \WBFRP P XQFDIRQY/ M WP V | QIKWEDQQQ) DQG \AKHXOQ X WPV FUE. \FKHXT)
APV KXP DQ UARXUFHY M WPV DQG | LQDGRDOSQRQ) P DI HP HQVDQG DFFRXQIY \X APV 7 KH SHIRUP DIFH UHICHOW DQGVHRAXUW R WH&RP S V
\WAKQRBU\ LG UDWAKRMUHDQGAXSSRUG \X AP VDUHRUMFDOR\WH&RP SO0 VRSHDIRY DQGLQWDAYHY

,P SBP HBARQ DQG [QMIWDMRQ R FRP SO \ AP V DQG WRKGRTR)\ - SUAHOALI QU LFDQAFKDEBIHY QWP VR FRAV KXP 0Q UARXURHY DG GHYHESP HOAR
HIHAYH [QMDOFRQARY , P SBP HABINRQ DG LOAIUMRQ UHNXLH D EDDCAQ) BREHHD WH IQNRGANRQ R Q7 FOSCELOWAY DQG \WH P DL R H LMY
WX WAP V DG SUAHIAKHUMI R RSHDMRDORUVHRXUMNY [QDGHTXOR. RULQMUXSURYQ Z KLFK FRX@ P DMIDID Ol HAWKHERP SDQ VIOV \R HIHAWHY RSHDMIW
EXMGHWDQG RUFRXG GHIDIYHD P STRARHERP SIQ VIHXOVR RSHIDMRY/

7KH&RP SO LV DOR UHIDQAXSROWH SHIRP DOFHR \KLLG SO RAWP HY DQGH [ HAMHLP SBP HOBRQDQG\XSSRVR PDQ R IWWHKGRRI\ LQUDAYH/ R
SURYLGH BTXLUHG GO DQG LQ RUP DINRQ VHLYIFHY DQG | RUP DQEQQ) DEHNXDM LG RUP DINRQ VHRXUMW P HDAXUAY Z WKLQ \KH \VHYLFHY DQGGRUVR \E DUHWWH. GHIVHU
DOG \KFK LG SDMWY DUH RFFDIRDD QR HY 1Q SIRVIGQ) WH VHYFHY BWTXG B\ WHERPSDQ 1 DQ R \WH &RP SDQ VLI QU LFDQMAMKQRBILHY RU
DXRP DG X MRP V Z HH VR AFDH I XQRIRQQ). RULL LWL SOV VHYLFH SURYLGHY RUGDID SURYLGHY Z HH \R | IOVR DEHDXDAMD DQG WP HD SURYIGH BTG
LQRP DIRQ RUBERW WRKQFDOWKSSRWM WP P DQMDGAH VHRXUW RUVR\E DHXSIWDEHYIRUDQ. R WH&RP SO VH LMY \X PV \WHERP SI) FRX@
H SHIHFHVHYIFHLQMIXSIWRYY GHI V DQGEWR FUMFDOGED Z KIFK FRXGKDWP. IWRSHDNRQYDQG UAXOVO! LDGA DOBRKAY DG U-SXBMRDOEP DIH

,QWHREQY FRAHR BMGHN WHERP SIQ VM WP VZ LOARQMMH\R UHMXLH P RAL LFDIRQ DG UH LGHP HOW\R DEAAN RSHIDMRDOUHITHAW JURZ\K DQG
FKOQILQ) EXMGQHW WXL HQWV , Q DEAMRD WH&RP SIQ VM P VP D BNXLUH P RALLFDARQ \R HIEG! \WH &RP SDQ R FRP SO Z W FKDQILQ) WHIXDRY
U HQV 0 RA LFDIRQY DG UH LGHP HQWV AR \WWH &RP SDQ V\X WP\ KDYH EHHQ DQG DUH H SHRAMS VR FRQIMMH R BHH SHMYH \R LP SBP HQADQG FOQ GYHY
P DEDIHP HOAW DARQIRD [URP RIKHUP DY, Q DEAURY WH &RP S0V RSHIDARQY FRX@ EH DEYHYHD DIHAMS RUWH &RP SIQ FRXES | TFH [P SRIMRQ R
UIXORY SHDOWY L W HHXCTEGIR WP HD RUHIHRARYHD P RAL\ WA WP VDV QHRHADY  RUDSSURSUDAMD EDDAH\WHIQURGAIRQR Q7 FOSCEMMNYZ W
\WHP DCJHP HOWR H LA \X P

7KH&RP SDQ KDVH SHIHIFHG P DMIDOMKQRBI\ P LOMIXSWRQ/ DG GHI VAKDAKDYHP DEHIWZ HEVMY DG RSHIDMRIOX WP V XQDYD.OEBI RAEZ. \R
UASRIG Z KLFK KDV SUYHQMG\WWHERP S0 1URP HILAHQ® SURFHAIQY) &X\WRP HMBQURNRY/ RUSUIRIAQ) VHYFHY $ Q. IXMHW AP LOMIXSNRQ/RUGHD) V
FRX@ UHGFH WH &RP SOQ VRSHIDAY UAYHOXHY DG \WH DMERYHHW R LW \HIYLIFHY D/ Z HIDDY LQRUDH WH &RP SIQ VFRWW 6LP LW \WWH &RP SDQ KDV
H SHUHIHG RSHIMRDOFKDEBQI HY LQ FRQGHRAIRQ Z WK VHYHUH Z HDMHUHYHQIV DQG DARADMG FUZ. \AKHX@Q) \XFK Dv GUQ) DG \MEHIXHOAR : LQMUB\RLP
(Q@RW KIGIWHERP SIQ LV MMIDXAMQ) \WHFDAH/R \WHAMXSWRY \WHERP SDQ TV SUHIP LD DAHWP HIW\KDAKHFBZ \FKHX@Q) \R \l DHZ RINHGDY
GUIGHEGUQ) WY HHM RZ HYHU GHWRDQ®P BHUR | TRRY LFXAQ) XQDQIASDMS DI H/LOWHVHYHIW R \KH
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Z HDKHJ\WWH&RP SDQ BHIDQLP SBP HMY | WHNXHIWFBRH LI QI KWADFHIDARYY $ VARHVIDNRQ HADIMG DG FRAH 1O QI KWAFHIDIRY/JWEZ. \WHYROP HR
XCDQNASDME FKDQIHY/Z D/ARR JUHDAR H I LAHQM® DEGHNKURKIK \WHFBZ. \AKHEXOQ) \R\Z DH BAXKANY) LOLQAYIGDCRYZ. P HP BHUDMI QP HYWSEDAVEHQY
GHD HGLQ DI QULFDQAQ® BHUR QXU . WRXWKSEDMG CARXUDM FUEZ. P HP BHUAD \WH&RP SDQ VAU \FKHEXQQ) \R\ DUH FRXG QRADMIQ RBE
P HP BHY\R \RYH I RUIQIKW Z W FBZ. FRYHIIH XY $ VD BAXOWKH &RP SDQ 1V Z RINQ) \R HIKDGRH IWRBZ. \VAKHXQ) \R\EDUH\R KHS \WH &RP SO
GUQ) HYHIV\KDIFRXTS UAXAONQ D OUIH QP BHUR BIRNHDFUZ. SOUQIV 7KH&RP SIQ . BHIHYHY WH XQDQIALSDME FUZ. \AKHXQQ AKDEBQIHY \RIHKHUZ W
\HYHDORKHJI CRRLY FRQUEXMG\R\KHH \WMIAR \KHRSHIDMRDOGMXSINRD $ Q1 XWWUHRSHDARDOGM KSR/ RUGHD) VARXES UHSAHWH&RP SDQ IV RSHDIY
UAYHOGH DG WHDMEPAYHHWR . WAHYLFRHY DVZ HODVIGRBDHWHERP SIQ VAR

7KH&RP SDQ VWRKQRERILHY DQG UHIMG W WP /DG | XQRIRQY FRXTS EH AP DIHG RULQMUXSIMG B FDBNURSKLE HYHQWVEH ROG W FRQRONKAK DV LW/ | BRGY/
HOWDXAONAY \RUDERY DQG KXUWIFDQH/ SRZHJ W FRP SXAU DQG WBFRP P XQFDIRYY ID0OWY AV R Z DU RU\MIRINP - FRP SXMU YLLK/ P D DA
WQRPZOH \HRXUW EBAHY DQG MP LMU HHV RU GVXSIRYY JHHD® EH RG WH &RP SIQ IV FRORO $Q R \WHH HYHQV FRX@ FDAH K kP
IQMUXSIWRY/ GHI V DG @WR FIMAIOEY DQG FRXE SHYHIWKHERP DD 1URP SURFHMQ) & XWRP HIWBQLRIRYY RUSUIRMGQ) \HYIFHY Z KIFK ARX@ P DNH
\WH&RP SDQ VEXMQHN DG VHYLFH/ GAV DAERIYH DG \VEMANKH & RP SDQ R ACHAW $Q R \KHH HYHQIV ARX@ @P DIHWH &RP SO0 V U-SXVBANRQ DQG EH
H SHOYHWR WP H

" HYHBSLQ) DQGH SDQAQI AU VHRXUW DQG SUYCR LHIXLLHP HOW FRX@ LQRUHDH\WH&RP SDQ. VRSHDIY FRW DQGDQ 1DIOMHR WHERP SDQ
\R P DLOBLO \WHVHRXUW R FHIBLO & XWRP HU ( P SR HH DQGEXVMCHW IHIDWMG QI RUP DIRQ FRX@ UHAONQ &P DIHR\WH&RP SDQ. VUHBXUBANRQ DQG ARX@G EH
FRU® \R UP HADW 0 DQ R \WHH @Z V DQG UHIXOWRQY DIUH \XEMPANR FKDQIH DQG LHOMSIRBMRY DQG FRX@ LHXANQ FOLP V' FKDQIHY/ VR WH &RP SDQL
EXMCHWSIDRAIFHY P RGHBY SHODWWHY [QRHDVHGFRWIR RSHIDIRQY RURKHUKDLP \R\KHE&RP SDQ IVEXMQHN

7KH&RP SIQ P XWABFHYHLQ RIP DARQ UHIDMAG\R LW & XWRP HY/ DG ( P SE HVIQREHM UQIWBMQHN DIG\WHERP SI) VRSHIDARY/ G-BHIG XSRQHXUAH
UMQNRQ DQG WH VHRXUHWBQP DWRQR LQRIP DR RYHUSXETF GHE R LFOGQ) LQRIP DNRQ SHIP WY FDK®W/ SD P HV 7 KLY LQ RIP DARQ LY \KEMANR
\WHFRQIDDED HYRYIQ) UMIR LQAKVRQ \IP SHIQ) DG \KH WS GRRXIK WHERP SDQ P LQIEEQVA AP VR SURYHQNRUGH HIG DI CLQWARHHUMY \KHHW WPV
UBINAUH RIRQ) PRARIQ) DG XS DY WKQRBILHY AKOQIH DQG VHRXUW FRX@ EH FRP SURP MG SHYRIDDRU FRQIGHDDLQ RIP DIRQ FRX@ EH
P \CBSURSUDMG RUM AP QMXSIRQY FRXE R , Q WHRB@Y FRAYHR LW BXMQHW \WH &RP SO DOR SURYLGHY FHEIQ FRQLGHOMO SURSUHBY DG
SHYRTOIQRIP DR R WILG SOMKY ©  KLBIWH &RP SDQ VHH\Y \R REVIEQ DXXUDGRHY \WDAKHH \KLLG SDMY Z LADSURMAAKLY LG RIP DINRQ \KHIH LV D UMN WH
HRXUW R QOBKHGE \KLLG SO/ FRXG EHEHIKHG $ FRP SURP VHR! \WH&RP SO VAVHRXUMY K \KWP \/FRX@S DB/HYHD O HAWKH&RP SO VU-EXIIRQ DG
AMXSWAVRSH RO/ DQG AR DOR UAXONQ QM DMRQ DI DOWWKHERP SO RUKHLP SRUMRQR SHIDBWY , QDBAMRY [WARXGEHFRW® \R U HADM $ GRRXIK
\WHE&RP SDQ KDV QRAH SHIHIAHG R BHULGAGHW WDADH LQBYIGD®  RULQ\WH DIJWIDM P DMIDO WH &RP SDQ. KDV H SHIHIRHG R EHJDMIRNV LQ \WH SDX\
Z KIFK KDYHWXVI DUBHHQP MUDAGE. SUYHQBIYH GHARRYH DQGUASRQLYHP HDKUH/ SXWQSOFHE, \WWH&RP SDQ

, QDEAMRY LQUASRQHR\KHHWSH/R \KU-DNV WHHKDY EHHKHI KIWMHE I IVDIYHDQG W XDRY | RAXVRQEDSUYDR DG VXU LQWKHS QWG 6\BIM/ DG
HOHZ KHM 7KH BIXORY 1P HZ RIN IRUGDII SUYCR DG HRXUM Z REEZ LGH LV FRQMRAO® HYRVQ) DG GYHBSLQ) DG DV D UAKOVKH &RP SIQ. P XW!
P RQRUDJURZ Q) DQG | DINHYRLQ) VHAR (GO DOUATXLUA HQVLQ MY DD 7KLY B XORY  HYLRP HAY LFHDMQI® FKOMBILQ) DQGP D SUAHAP DMILC
REQIDARY/ QG UMW R WH &RP SIQ V BXMQHW LGFOGQ) VIQULFDQ® H SDQEHS ARP SIDGRH BNXUWHP HQV FRWV DQG HIRIAHP HQAUMNY |, VLY SRWED! \KDY
WHHWSH/R LONXURVBIDEQ) A EHYHRXUMNW BB TRHVIGRBDAHLQI WNHR DIGVFRSH , QOGAWRY G @F V [P HGP HOVMR RUMHQMSUABMR/R H M)
@2V UIXOIRY/ WIS/ DG RNHUREQIDARY/P D BN WWH&RP SI) R LGRXUDGAWR DOFRWV DQG UAKIF AW EXMGHWY RSHDMRQY DQGP D UHNXALHWH
&RP S R AKOQHKRZ WK FRIDAN R WEQHY RURKHZ VH SURFHAHY FHMEQWSH/ R SHYROLQ RIP DINRQ DQG W P SBP HOAGHE. SURFHWHY\R
FRP SO Z W \KRH@OY VOQGLWEXWRP HYTH HIAVHR WHUUW KWWHIKQGH 7 KRH@Y VDOR DHQRAXQURP  D/FHMBIQ@Y VP D EHP R
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WUQI HMWRUEIRDGHULQVARSH RUR | HUJUHDAMJLQEYLGOOUWKW  Z 1\ BASHRAR VHOWMYH DQG SHYIRDOLG RIP DIRQ DG \KFK @Z VP D' QlIHJIURP HIFK RKHU
ZKIFKP D FRP STFDMFRP SIDGFHH I RW &RP SIDGRHIQWHHYHIAR DZ LGASIIGAWERIK P D EHFRI® $Q | DOUHRUSHFHYHSI DOWHE, \WH&RP SDQ
RULW \KLLG SOV \HYLFH SIRVGHY \R FRP SO Z 1\ DY DSSOFCE®! | HEHIDO WM RUMP LOUIRMIQ @ZV XOV UHIXDIRY LMY \WEQELG/ SRIAH/
FHWLFDIRY/ RUREHY HDIY \R DU SUYDR  DQG VFRXUW RUDQ. FRP SURP IVH R VHRXUMY \KDAUHXEV LQ WH \WH WXCQDAKRU HG CFRHY DFDXAMMRY X\H
AVFRKXH RUP MBSIRSUDIRQR  SHYRIOGE RURKHUPXWRP HUGDID FRX@S BAXONQ \LIQI LFDQALY. DB/ [LGHY ALYLODQG RUFUP [DOSHIGHY RUMGIP HQV
SURFHEQIV RIGMDIRQ R JRYHIP HOBODIHAH/ RUPMRP HY [GFOGQ) FIW CRNRQ SUMTR - @ DARQ LQ FHYBIQ MUMGRNRYY DQG GHIDYH SXETAW DG
UEXBIRICKDP RHRUDTR Z KK FRXEGSKDYHDQDGYHYHH | HFWRQWHERP S VUHSXIMRQ BXMCHN | LDIRDCFRQAWRY DOGUAKXWVR RSHDIRY/

7KH&RP SIQ KDV/D GHIFDAMG A EHYHRXUMY WP DQG SIRIUP \KDAYRAXVHY RQ PXUHADGG HP HILQ) GDIBVHRXUMY P DY 7 KH&RP SDQ FRQMKHV\R DIVHN
DQG LOYHIQ WH JURZ LQ) GHHOV R \KH R BHYHRXUMY \WMP \MURXIK \WH DERFDIRQ R NG SHYRQGHD RYRQ) WIQQ) DG \WSSRWAR  \WH DERSIR) DG
P SBP HQBMRQ R \WAKQRIILHY FRXSBG Z W A EHYHRXUW UMN P DQEJHP HQM UP HZ RV $ GAMRDD DY A BHU LGAGHOV DG GMXSIRYY R WRKGRERI\
QHE ROWEHRP HIGRHDIQI® \RSKIMIFDAG WHERP SDQ P D DOR LGAXUMI QI LFDQARWAR P RA1\  XSIUDCH RUHKDGRHIWR BHYHRXUMY P HDXUA/\R SIRK
DICIQNYXKAK DAY 7KH&RP SDQ P D GRAEH CEG VR DQIFALSDAM GAARWRUSUHYHAR EHIDMERNY RUVHRXUMY BUHDRKH/ SDMEXOLD EHDXAVH WH P HMRGRBILH/
XVHG B\ DMFNHY FKOQH IUXHO® RUP D QRABH WHFRIQ) HG XQID\KAK DABAN LV OXQFKHG DQG EHFDXVH DMERNHY DU LGFUDIQIO XMQ) \WKQRBILHY
\GHALLLFDE GHIGHEWR AP YHWA EHYHRXUMY P HDAXUA/DQG DYR G GHMANRY

" XUQ) WHP DU R DQG ARQMXQ) WURKIK DG WH&RP SIQ KDVR | HHG \WHCELOW \R Z RIN WP RMD \RPDQ R WH&RP SIQ VRIILFH
DQG FOUFDO| P SR HV LFOQQ) PDQ R IW/( P SR HDAKHE&RP SO VKHIGDXOWMY FLP SXV 0 DQBIQQ) DUHP RMZ RIN | RHVLIQULFDQ® LGRBDAY/\KH
UMW R R BHULGAGHQNV DQG HYHQIV \IKFK DV FARP SXWMUYLLXAVHY DG VHRXUW BUHTFKHY GXH \R LQRUHDVHG \BLIHMG DMEFNY Z KLFK KDYH WXV | DUEHHD P MJIDMG B\
SUYHQEBIYH GHMARYH DG UASROLYHP HDXUA/SXAQSOFHE. \KH&RP SIQ

7KH&RP SI) FOWIHY D A EHYHRXUMW LOKUDGRH SRIA. Z W UHIDWG/ R GO SURMANRY DQG EXMGHN/ LOMUXSWRQ DXRFADAG Z W ERK \HRXUMW EWCFKHY | RP
P DOARXY SO/ DQG 1 URP AHMIQ M WP 1 LOWY + RZ HYHU DYDLOEG A EHYHRXUMN LQXUDGFH Z LW U DB/ \R GO SURRANRQ DG EXMGHW LOMIXSINRQ FRYXTS
EHP RUH H SHOLYH LQ KH | XUWUH DG RUKDYH P DMUDOG! | HHIAHY 1O FRYHI H \KDQ LOKUDGRH WDAKDY KIRUFDED EHHD SIRIGHG DG P D' QRABH DAHDOM\R
SIRAAWKHERP SI) VUMIR GRWR IWEDRUSIRSUHBY DG FRQLGHOMOQRP DIRQ

&29.,' S5LVNV

7KH&29,"  SDQGPIF LOFOAQ) DIRADKG YDUDQW KDV P DMIDTD DQG DOHIHD DI HAMS DQG FRXES LQ \KH | XUHUH P DWIDED DQG DGYHIHD
DI HAMAMHERP SDQ VIHKWR RSHDIRYY 1 LQDGADCERMRY DQGATXIGW

7KH&29,  SDGPIF LFOXAQ) DARADMS YDUDQN P DMIDID DQG DGHYHD Dl HAKG SDRHYIHUGHP DOG DQG ERRNQIV WHIE\ P DAUDD DG DGYHYHD
DIHAMY RSHDIY LGARP H DG FDK [GZV IURP RSHIDIRYY GAUQY DQG HOD $Q XUKHUIPSCAAR WH&29,'  SDOG-PLF RQWH
&RP SO0 TV BXMQHW DQG LW [ LGDGRD0DQG RSHDIRBOSHIRP DgFH Z LO)G-BHIG RQ | XWUH GYHERSP HV LFOAQ) L \WH GAUDIRY \SUIG VHYHIW RUDQ
UPUHFHR WH&29,!  SDUEPIF LFOAQ) WURIK D) Q7 YDUDQAMARQY R WH XQEHOLQ) YILYV LU WH HIHAYHHW DDOHEON DG X\VOIHR
YOFAGH/ L WHLP SCRAR JRYHOP HOAP DQEDAV QUHRMHY REHY BIXOMRY/ DG RAHUIRYHIP HQUOCANRY/ HDAG\WR WHE2 9, SDG-PLF LY WH
H WQWR \WHLP SCAAR WH&29,"  SDQE-P IF RQRYHIDODGHP DQG | RUDUMDYHODQG \WHERP SIQ VUHIMMG EXMQHN STIVDQGGHAMRYY Y \KHLP SCRAR \WH
&29,  SDGPIFRQWH&RP S VIHONV\RARIQNH ( PSR H DQG YL WHIP SSAWR WH&29,'  SDQE-P IF RQWH&RP SIQ IV CFFHW\R FDSMID DT
R Z KIFK DHKLIKO XQRHWIQDQGFOQCRMEHSUHARMG

7KH&29,"  SDQGPLFPD DORP DAMIDD DQGOGHYHD O HAAKHERP SDQ V\KSSO AKOIQ ) RUH CP S WHERP SIQ LV G-BHIGHWRQYRHQ) DVIWARBY

\WSSTHUIRUPDQ R W OLADWEDW 7KH&RP SO LV DOR GHBHIGHARY L \RBI RUTP WG \KSSTHY | RUDLRDMWHYLGHY DG FHIQ RKHUDLADWSDW
HIXSP HOADQG\HYIFHY 1L \MLG
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SOW YHQERRY DQG UL \HYIFHSIRYIGHY 7KH&29,"  SDQE-P LF KDV UAKAMS DQG FRX@ FRQIMMH R URKOVIQ GHD VDG RKMHUSHIRP DORH IMKHY AFDHG
RSHDIRQ/ RUHYHD EDQNXS\RLHY/ P RQ) WHH\XSSTHY WG SOV YHIERY DQGVHYIFHSURIGHY ) XURHJIDIOWA/R . \KSSTHY \WLLG SOV YHIERY RUVHYLFH
SURVIGHY\R WP HD SURYLGH DEHNXDM LRGN RUMKSSRIWRUWHUSURGFAN RURKHZ MVH I XOLEDKHURRP P W HOV\R WH&RP SO FRXTS P DMUDT DE/HYHD

DIHVWH&ERP S0 VRSHDIRY

7KHHIFAWR WH&29,  SDUGEPLE RQWH I LCDGADOP DNHVP D P DMIDED DQG DOHYHD O HAAKH &RP SOQ v CFFHW/ \R FDSMIDDQG FRWAR FOSAID
IFOQQ) LW RO R UIMWHI XQB/AKURIK HIXW RUG-EWLCDEAQIV |, | WHE&RP SDQ IV FUHAWDYV Z HIHVR EHGRZ QIUDGHS RUJHGHIDOP DOHNRQAMRYYZ HH
\R DVAUEH KLIKHJUMN \R \WWH & RP SO0 VDY BYHY \KH DLACHIQBMY  RUWHERP SDQ \WH&RP SDQ v DFFHW/\R FCSABODQG WHFRWR D) G-EWLCDGAQ)
Z RX@ EH GHIDMYHD DIHRAMG 7KH\MP VR [XMUH G-EWDIUHP HONV FRXTS LGFOGH P RUH UAXURRYH FRYHIDQN RUUATXLUA LGRUHP HBDFRODM.ID Z KLFK FRXTS
| XOKHUUAAMPAIRH & RP SO0 IV EXMGHW RSHIDIRYY 7 KHH LY QR JXDUDQAH WDAG-EWRUHNXW | LQDGR.QIV Z LEDEH DYCLOE®BI LQ \WH | XUMUH\R 1 XQG \WH &RP SDQ
REQIDARYY RAKDAH 7 L@EHDYDDEGIRQWMIP VARQUMMAZ LW \WHERP SO0 WH SHABINRY/

6RP HEXMQHIHY KDYH FRQMXHG \R BMMPNGRQ HAHMOADYHD ROWHUHP SR HAY Z KIFK KDVN-BAGHP DG | RUBXMGHW DLUMDYHOEHBZ. SUH SDQG-P IF GYHY
&RQMXP HJ EHKDYLRU UHIMG \R WDYHD) P D FRQMH \R EH GIDIYHD 1P SCRMG B DEYHYH FKDQIHY 1Q BXMCHN WDYHDSDAKLDY RUDGHYH FKDQIHY LQ WH
SHFHYHG RUDAMDOHRGRP LF FIP DM LFOQQ) GHRIGHYLQLGRRP HOYHY DQGRURWR - Z HIGK BAXAY |URP \WWHIP STAWR \WH&29,' SOQEP IFRUILRP
HRQRP IFFRQAURY 7KH&29,"  SDOQE-P LF FRQMQMAR HYROH

7TKH&RP SDQ KDVHMHGLQR DIUHHP HOVZ WL 7 UHDVKU Z W URVSHRWR T XQGEQ) VXSSRIVSXUIXDQUWR \KIHVH DI LHHP HOVWH&RP SDQ. KDVDIWHG\R
FHAMO URMNIANRQY RQ KRZ. IMRSH.DIMY IW EXMOHN DQG XVHY IW DK Z KIFK FRX@ QP WWKH DEOW R WH&RP SDQ R VINH DRNRQY \RDAMRWH Y [\VH P LKV
KDYHGAMP LOHSZ HHIQWHERNQMHAVR WH&RP SDQ DQGIWEKDUHKRTGHY

BLGPH WH IR \WH SDQG-P LF WH&RP S0 HOMUHG LQR GH LQUWH GREXP HBIRQ Z W 7D Z WK SHRAR 30 URTDG XSSRIEXUXOQMR \WUHH \FHEDUDA
3D URTBXSSRYBRIUPV WH 363 3D IRIEXSSRYBWRIUP 1Q$SUO  XQBHUMHERRIYXVS LG SHIH DQG( FRGRP LE6HRXUNWS AMKH 363 3D URT
BXSSRVWBIRIUP* 1Q - DO XQEHJWH & RQRIEDAG $ SSURSUDIRYY $ FW DG WH 363 3DURDEXSSRVBWRIUP I1Q$SUO  XQGUWH
$ P HIFDQ5 HAH3MO$ AR 3XWXOQAR WHHDIUHP HQV WHERP SDQ KDVDIUHG\R FHMBIQRYRQ) UAMRIRQVRQ DQG BT HQVZ LW URSHAAR
IWEXMQHN DQGRSHIDIRY LFOAQ) \WHIRTRZ LQ)

$ 7KH&RPSDQ ZD/SURKIEMG IURP UEXURDIQ) W FRP P RQ WRAN DQG IR SD Q) GYIGHIGY RUP INGQY FDBABDFRQMEXIRYY Z WK URSHRANR LW
FRP P RQWRANWURXIK 6HBWWP BHU

$  7KH&RP SDQ P XWASDFHFHMEQ UAMANRYY RO FHIBQKUIKHUSOIG HP SR HHOQGH HXAWHSD  LFOXQQ) @P MY SD LRI/ DQG\HYHDGHSD. RU
RXHJEHH LWXSRQWLP LADINRQY XQIS SUO DG

T 7TKHE&RPSDQ P XWWP DQEOQ FHWNQ LOMIDOFRARY DG UFRG/ DY \R \WH 30 IRDEXSSRWXQR/ DQG LV \KEMRAMR DEAURIDO USRI
UTXULHP HW

7 KHVH UAMMRRQY DG WXL HOVP D GHFHAMBMWDAKH&RP SIQ VBNH RUTP WENGQ)  DRIRQY P LIKWRKHZ [VH EHIHYH R EHLQ \WH E-WNQAMIVR WH
&RP S DOGIWGEKDHKRTHY ) RUH CP SBf WH UAMANRYY FRXTS UHNXUUH\WDAKHERP SO AKDQIHRHMIQR IWBXMCHN SRR/ UM \WHERP SI) VIEMNV
R UHBIONH SHYRQQHODQGH SRHWH&RP SO0 \R DEAWRICFRWV LFOGQ) LGRIDHEFRP SCOGFHFRWW

J/HIDO _S5HIXOBRMEFIINDQFH DQG 5HSXWDWLRQDO 5LVNYV

7KH&RP DO WV\XBEMPAMRH \WMYH) $$ UHIXOWRQWDWP D CHRHWARM P RA LFDWRQVR WH&RP SDQ IVRSHDWRQY EXMOHW/SDQV DQGVADMILEY

7KH)$$ SURP XODM/ DQG HIRFH/ UHIXDIRYY O HAMY WH DLICH LQGAMY  DQG H HIAVAY H WRMLYH B XDRY RHMIKWR \WH &RP SOQ IV RSHIDIRYY 7KH
)$$ 1URP WP HWR\WP HOOR MKH/REHYRUGUHRMYH/UHDIY \R\KH



7CECRIR &

P DQMIGFHOQGRSHDROR OUADW) $ $ RUEHYDQG ALHAYHYFOQ EHLWKHG Z W OWBIRUCR QRIVH DOGLQAHMHQLOWBIFHY BINXUHWHWP SRIDY JURXQEQ)
R QUAIDDQG RUWH UASRQLYH LQMHIF HMWR- RSHIDNRDCDQG | LGDGADOARXUHY 7KHIWKOFHR G ) $$ UIXDIRYY HIXDRY [P HIGP HW RUREHYRU
AURYHY KK DY) $$ URKIRNRQY DARADMG Z W FHABQ Z LUHBA/\MBARP P XQEDNRQ/\ P V' FRXTS UHUXONG | @I KWAKHEX®! DAWWR HOVDQG I IRKQAQIVRU
GHD VIQDURDWEHIYHIHY D/Z HOD/GZ HURSHIDAY WYHHY RSHIDMY) LGFRP H DG GHAGRRP HOHWR DYDUHIV R I CRRLY LGFOAQ) P RQY RKHY L QW
UAYHOMH GH R | @I KWADGFHIMRQY DQG GMXSNRY/ DV D URXO\R  D\P DEBURSHDNY DUADWGHN [ WHOAN R CHOW \R P INHFRUASRAQ) BHBAIRY/1Q
H SHOHVEHDAHR WHIL[ HSDMHR PDQ H SHQAV DQG UL SRWEG! QHIDIYH HI HAWV RQ &XWRP HUFRQ LGHIAH DQG DLIH FKRFH * RYHIP HOABIXDMRQ
DIHAMY WHERP SO LVAVRXWHGLOP RIHGABIOLQ? $ LLSRWWDSCAW FRQAAEIQN DG DU LE FRQAUROLCH | LFHZAHY KDYH TP 1WWG DQG FRX@ FRQIMXHR @P 1V
\WH&RP S VIURZ \W. KO HYLQ RUDBAMRD0) RYH.GP HOWOUH XOWRQFRXG LAFUDHWHERP SDQ VRSHIDMY FRAVRURKHZ WVHEP IMKHERP SIQ VIELOW
\RFRIGANBMGHN DGXQEHP I6MQHN 5 HIXDIRY

$ LLSRWWFDSDAW FROVADLOW DQG DLUD | LF FRQWROLCH | LHHAHY KDYH @P WG DQG FRX@ FRQIMXH R @P IMIKH &RP SDQ VIURZW. FKDQIHY 1Q RU
DEAWRDAI RHLLP HOEOH XOWRQ FRXG LCRIHDHWH&RP SDQ. VRSHDIWY FRWRURKHZ VHIOP VWWH&RP SDQ VROV R FRQGRNEXMOHW

$ @ RWDOARP P HIADOAHYIFH DLSRW DHRZ QHG DQGRURSHDAGE. XQWR GRDORUMBIAMJ RYHCP HQWV $ LLACGHY DIH@UHD G-BHIGHWRQWHHJIRYHGP HQC
HQMWY/ \R SURYLGH DEHTXDM DILSRW CAOWAY DQG FDSCAW DADQ 0 RECEG FRWY, Q REHUVR RSHIDM HILAHQ® DV Z HDDY R DG VHYLFH LQ FXUHADQG G2
P DUHV \KH&RP SDQ P XWAEH CEGI\R P DQIIQ DQG RURBMIQ\SCFH DOG | LMW DAGHMLIEG! CULSRW Z [\K DHNXDM LQ UDMKRAMMH $ LLSRWWSTFH | CAAW DG
1Q UDXKPYUHFRQIDIQNVP D SUYHIMWHERP SO 1URP P DIQEIQQ) H MY \HYLFHDQG RULP SBP HVY G \HYIFHIQDARP P HIADD YICE®IP DOgHJ

6LP LD \KH | HHDOIRYHIP HYWQIXDLD FROARY DS 6 DUYSCFH DQG DLMGHY DUH G-BHIGHARQ WH) $$ FRQARTY) \KDADWSDAHLQ D\OIH DQG HI LAHY
P DQQHU 7 KH PXAUHADLUMIE | LE FRQNRON WP LVP DIQD IDEUEDHS \KSSRWG LQ MUHSOWE, DQITXDMS HIXLSP HNDQG WRKGRBILHY DG KHDY® G-BHIGHY!
RQ\NABG SHIRYGHD'$ V D UAXKOVWH DU LE FRQARO VP P D QRAEH CEBI R HI HARYHD NH-5 SOFH Z W I XVUMUH UMD LF JURZ\K 7KH) $$ V SURERAG
MBQLNRQ R P RGH] H3 DU LE FRQUROW AP \ DQG GHZ HUWAKQRBILHY FRXES DEYHYHD 1P SCRADIWYSTAH FOSCAW DQG WH RYHIDEDH I LEHER RARH\ AP
UAXEMY LQ P WG RSSRIMQMY | RUKH&RP ST \R JURZ. BRI HVAKHEXBG | QIKWAP HY LGRS GHD) V DQG FOGRHIDIRYY DO LGRUHDVHS | XHOARQKP SIRQ
DQG DUADWHP DWRQY 7 KH FRQIMIRY R \WHH DU LF FRQUROFRQMMIIQV RUWH) $$ V ITELOW \R P HIAKEH LQ) GHB/RQD®Q WP EDIVP D KDYHD
P DAUDCOGYHYHH | HANRQWHERP SI) VRSHIDARY/

$VARMHGXQEU 9%oMHY 5 HIXDARQ  DUCHY/ DUH DOR \MEWMRAR REHJH \WLYH U XORY  UHIXUHP HQWV 7 KHVH UHTXUUHP HQWV RO LP SRVH \KEIIQINDC

FRWRQDLICH/ 7KH&RP SO VVIDAILE ST/ D06 UAXWR  RSHIDARYY FRX@ EHQHIDYHD DIHAMGE. FKOQIHVIQ@Y. DG I XUMUHDAMRQ/MINHDE. GRP HXE
DQG | RHIQJIRYHP HOBCDIHIAH/KDYIQ) MUMVGRNRQRYHUWRSHDIRY [FOGQQ) EXWRAP IMGWR

|GRUDA/ QOISR WM/ DG RO H/
QP MINRQVRQOLER YW DMFOSCAW RUXHR  RKHUDLSRIWOAMMNY

TP MINRQVRQURAM DANRUIMEY

CRNRQY DG GAMRQAKDNAUDM AL | XA IQRABIQQ) CFAHWDNGWARQARTBGOLSRW D VRV IMKHUIKWR DQDIUFDUIHU SXOKOQAR B XDMRY/R
\WH) $ $ RUGFDCDAKRIMAY \R RSHDMD\INR | RUDQAQ) DAFHWQDLSRW

CANRQY DG GHAMRQAKDNRUHDMGL | LEXAWYIQRAIIQQ) RSHIDIY SHIP IWDQGESURYDY

FKDQY MR HMURGP HQBOUHIXDNRY/

HXDGFHGHP WRQY QG RIP DMUHERINY REQIDIRY/

P DQEDAVRQDQG UHIXDNRQR H MY SRGEW DG HYFH/

Q. RULGRBDHEE H/RUIH \KAK Dv'Z W UASHAR SRMMOLGRUDAY R \KH | HEHDOFR SRUDM LGFRP H\E] UDM QG \IKFK DY \WRH FROBIGHS LQWH
, QOIRYS5 HX}ANRY$S PMGFOGAQ) DSRMINOAR SRDMDBMIDAYHP LQP XP \f RUSRMMION HY/LP SRHG RQVKDUHUSXURKDHY Z KIFK P D O HAWKH
&RP S VG-AMRQ/Z [\ UASHRAR FDSMICP DNV

+H +H +H +H

+H +H+ H H +H
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FKOQ H/AR @ VKD HAARHVHYLERAKDVDQEHR | HMGE. DULQHYLQ SDMEX@UP DUNHN QG D/EDMEXTUDLER W

UMMANRY/RQFRP SHIMYHSUTRNEH/

FKOQ HVLQ @Y VAKDACRUDHFRWVI ROVD HIV VHRXUMY FRP STOGRH RURKHUSXWRP HUG HYLFHWIQEDLG/

FKOQHVIQ@Y VAKDAP D @P MKH&RP SO VEELAW \R HQMULQR | XHOGHIYDRYH FRQAEFWAR KHGJ H D) DQWAGFUHDAYLQ! XHOBURH/

FKOQH/IQ@Z VKDP D P VRV XDMWHERP SOQ VIELMV R SURP RMWHERP SO0 VEXMCHNVRUI DBV

OWSIH FRAKUY R BMMANRY XK DV UAKIRIR)Y RQ RSHIDMRYY 1Q P DNV Z KHIH FHAEIQ Z LUHBWW \MBFRP P XQEDIRY/ W MAPV PD FDX\H
IQMIHHIFHZ W FHISQDUADMWDYRQRY

JIRXQAQ) R FRP P HADMUMDIIFE WH)$$ DG

\WHDGRSWROR P RIHUAXURMYHEADD 1P SRHEQRVHUHIXDIRY/

+H +H+ +H+ H +H+ H

+H +

7TKH &RP SDQ LV \XBEMRAWR YCURXYV HOMURQP HABO LHIXILHP HOW DQG UMV ICFXAQ) LORHDVHG IHIXAOMRQ FKDQILQ) FRWKP HJ SIHHH R
SK\ MADO HMLRQP HAWO DQGRIP D UMNY DQG UMY DWRADMG Z LW FTP DM FKDQIH

7KHERP SDQ LV \XEWMRAR | HEHIDO WM (FDO DQG LQMCDARDODY. V DQG W XOMRYY UHIY \R WH SIRMAIRQ R WH HOYLR(P HFOMGFOGQ) WRH UHDIY R
DUADDQG JURKQG EDHG HP WRQY GMAKDUIHY VR Z DMUM WPV \DIH GUGN.QY Z DU DQG WH P DQIHP HOAR KD DUERXY \KEWDRHY DQG Z DA P DMIDY ,Q
DEAWRY Z KIGIWH&RP SD) FDQLRABUHARAZ KDABHTXUHP HQVP D EHLP SRHG LOWH I XMUH | HEH.DO WM GAD0 DOG LOMCDNRDOG VIRYH DG I XDALY
ERAHY DH JHHDD [FHMQIO |RAXVHG RQ FIP DM FKDQIH DG WHEAQ) JWHHIKRAH IDV HP IWRQY 3% +*© [FOAQ) &2 HPLWRY ) RUH [P SBi D/
QVEXWHG LQ P RUH GHBIOXQEHJR 00MQHW + 5 HIXDWRY” WH | HEHIDDIRYHEGP HQVDY Z HIDDY \HYHIOWIBM DG GRFDOIRYHIP HOV \WH JRYHOP HOV R RKHU
FRQUH DQG WH 8 QWG 1 DRV, QMIDMRDO&LYLOS YIDRQ 2 WDQ] DARQ KDYH LP SBP HMS GILMVMAYH DG BHIXDRY  SRSROY DJG YROQEY P HDXU
QMG \R UHBEH* +* HPWRY/ ) XMHSRIA GIDO UWIXDRY  RURKHIP DINAANGHYHESP HQV ARX@ BN \WH&RP SO R BBAHIWHP WRYY P RAI

W\XSSD FKOIQ SITANH/ RUDSHAWR IWRSHIDARYY P DNH FESABDLQYHKR HIV\R SXURKDVH \GHALLLE WSHYR HIXLSP HQARUWRKQRBILHY \HRXUH FOUERQ R I\HY
FUEW GWFRH RUBBRWDBAWREID* +*  LQRIP DNRY RURKHZ [VH LGRXU DEAWREOFRWV UHIMAG R FOP D REMARHY RUBHDAH R \WH &RP SDQ V* +*

HP IWIRQY 8 QMOWH WP LQ) \ARSH DG H \WWAR XK | XUMUH SRIR. GUD0 WIXMRY  RURKHIP DINHAGHYHESP HQV BHFRP HNGRZ Q \WH &RP SDQ FDQQRY
SUHARWKHUH | HRARQ \WH &RP SDQ IV FRUAKIKAXUH RULW RSHIDAY UAKXOV 7KH &RP SDQ FRX@ DOR | DFH LGRWDAHG UMW R @MDIRQ UAXAY 1URP D))

HKOFHE QVFBRKUHUBTXLUP HONVUHIDAG\R FOP DMAKDQIH

) XOKHP RH \R \KH H \WOAKDAKH &RP SDQ P D VHHN \R CRKLHYH LW YROQEY  FIP DM JROY DQG P QDAY FIP DM REQIDIRYY \MURKIK \WH XVH R FOUERQ
RIVHV WP D EHH SRHGWR DEAWRDOFRIVDWRADMG Z W WHSURPXUHP HOAR RIVAVRUCP WG \KSSD LOWH YROQEW FOERQR I VAVP DINHN, QDEAURY \R
\WH H \WAKH &RP SDQ GRAV XM HR IVHV IWZ LEOGHS \R RBBIQ\WHH RIVAV I URP \KLLG SO DG Z KU \WH &RP SDQ JHHIDD \HHWY \R SXUKDH RQD
TXODWV RIVAVYHULHGE U-SXEEGIKLEG SO WDQP DNHQR IXOUDQA/\AKDAHXQGHOLQ) RINVABRMAZ LOSURYIGHWHI XTRUDQ FOIP HG* +* HP IMIRQ
UBANRQEHHIW

&RIFHOIPRY ARQXP HY R WHLP SCFWR FIP DMAKDQIHP D P HDQ \RP H PXRP HY AKRRH R [ BW I BXHR® RUIO RQ DQ OUMCHWH  SHFHYH DY
RSHDIY LQDP DQCHIWDAY P RUIHVKWELCTE®I VR \WH FTP DM DQG FXWRP HYP D AKRRVH R XVH DM IDRYHY/ AR WDYHD \IKFK D YLWDOP HAMYV DQG Z RINGTFH/
* UDAUGHYHBSP HQAWR KUK \SHHGINOIQP DNHVGRZ VHYHG B\ \KRWKDXO! QKW FRX@ SURVGH SDAHIHY Z W G HIFDUERQ DBMIDAYH/\R 10LQ) / RYHU
WP FKDQIHVIQZ HDKHUSDNHLQY FRXTS DGHYHD [P SRV R \WH&RP SDQ IV GRXMDARQ M/ DQG DY D UAKOVDSMMHWDYHCEHDYIRUR WEXWRP HY 7 KH
&RP SO0 V FRIDMIOWR \HRXUH GDQV LFOAQ) LQWH IRP R DURIDIWFRXE GVH YDOH DV PXRP HJ G-P DG \WKUW DQG HRIRP LWV P RYH\R 7 FDUERQ
DOMIDAYH/ ZKIFK PD LGRUHDH WH &RP SIQ VI LQDGAQ) FRWW |, Q DEAWRY P DNVRUI LQDGADOLQWIANRQY KDYH EHIXQ R DQQRXGAH JUHHIKRXH JDV HP WIRQY
UHSAIRQ/\BLI V] ROWHUI LDGAHG CRAMMAY LQWH DYLDNRQVHRARU 7R WHH \WQAKDARH&RP SOQ VRTP DMVBLIHV DUH QRABHFHYHG\R DIQZ W WRHR LW
GREHY \WHERP SIQ VOFFHMR FUAWP D EHDGYHYHD LP SCRMG
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) DI \WH SRMIMIOCPAM DQG FKURQE SK\MFDOHIHAW R FTP DM FKOQIH \KFK DV LQFUDHG [ MR GAUDIRY DG VHYHIW R H WP H Z FDKHU HYHQIV
GIHMP FKOQH/ 1Q Z HDKHJSDAKLD, DQG RKHURTP DM UHIMMG HYHON FRX@ O HAAKH &RP SDQ 1 RSHDIRYY LQ UDXWKRAMUMH DG | LQDGRDOUAKIV 7KH
&RP S FRX@ LGRXUMI QU LFDQAFRV\R LP SURYH \WH FTP DMUAMIHR R WRSHIDARY LG UDKRMUH DOG XSSO FKOIQ DG RKHZ VH SUHSDHI RU LAERG
\R DQGP LMJIDMVKAK SK\ MFDOH I HAWR FTP DMAKDQIH 7 KH&RP SDQ FRX@ DOR LGRXUDGAMRDODL SRIWHHY RURKHUFRA UHIAG VR \KH LG UDKRKRMUH Z KLFK
\KSSRIW \KH FRP P HIADODYIDIRQ LQGMY 7 KH&RP SOQ LY QRATE®! R SUHARATFRXUDAMD \KH P DAUDDNV R 0Q SRAMMIOEMHY RUFRIV DARADAG Z LW \KH
SK\ MFOCHIHAWR FIP DMAKOQIH ) RUDGAWRDOAVFBRAKUHUHIDAG\R LP STRVR\WHERP SDQ VRSHIDNRQ/UAKENY) 1URP H WHP HZ FDMHUHYHQIV VHHWKHS N
) CARUHQV®G 37 KH &RP SDQ V RSHDIRQY KDYH EHHD DG LQ \WH IXMH P D DIDQ EH P DMIDD DG DGYHYHD GMXSMG B\ H WHP H Z HDRHUHYHQV $Q
LTRMNV \R TYLEND DQG HIHAWHD WAXRUH RSHDMRQY | RTBZ Q) DEYHYH Z HDKMHURUD GFD H5 GMDWMIRUGMMEDGFHIQDNA  JFHRIWSK KDV DBYHYHD DG
P DAIDED 1P SCRMS DG LQ WWH | XUMUH FRX@ DIDLQ DEYHYHD DG P DMUDED 1P STARMAKH&RP SIQ VEXMQHN BAXOVR RSHIDMRYY DQG | LQDEADOFRQAVRY 1Q
\KH2 2 SHDMREDCS MW VHRNRQ

7KH&RP SDQ. LVAXEMPAR UMWY UHIWG R LW YRXQBL \KWELCDELOW JRDY DQG AVFERKUHY ZKLFK P Dy Dl HAMBNHKREHMHNP HOWDQGWH
&RP SDQ VU-SX\BANRQ DQGELDQG

,QDEAURY R UASRIEQ) \R GILVDAYH DG BIXDMARY WXL HOV WH&RP SIQ KDY YROQBU® VHAGHU DG B WP HIMLREP HAEDKWEETELON ST/
DQGJRDY 7 KHORKIHYHP AR \KHH STIQ/ DQG JROY LY P DMIDD G-SHIGHNRQ\WH SHIRP DFHR | \KLLG SO DQG JRYH.GP HOADRIRY DOG \KHH.JRDY FRXG
EHDGYHYHD DI HRAKMGE. FKOQHVIQWLLG SOW H SHABINRYY P HKRGRRILHY DG SURIMWY 7 KH&RP SO H SHAWLW SDK \RZ DG DFKLHYHP HOAR \KHHJIRDY R
GBHGRY [PRY RMHUWMQV L IGRUDHE XHR 6$) ZKIFK LV QRASUAHE® DYDDEG DAV RUDASUFHY FRP SHIMYH R MAIXHD L LP SURYHG IXHC

HIIHHA 1URP |GHAP RGHQ)] DIRQ UL RSHDARDAQWIRYHY DG LY WHRKQRRILFDOQCRYDNRQ

7KH&RP SO LVDMP S \R GYHMI\ IWARXUHVR MXHDRURKHZ LVH VHHN \R @P IMIW UHIDGRH RQ | RMOI XHOEDHG I XHY VKK DY \KURKIK LGRUHDIQ) WH
YROP H/R 6$) XHGIQIWRSHDIRY 6XSSIH/R 6$) DUHAP MG OQGP D GRAEH GHYHESHG LQ VK | LAHQWTXOQMAY \IR VKSSRWKH & RP SO0 v BXMQHN RU
NICELOW JROY 7KH &RP SO) FOQERAIXOUDQMA \WDAMZ LQDEH CEG! R SXUKDH 6$)  RQ D FRWAH I HARYH EDY GH \R VXSSO FROMIIQN \WKQREI\
FKOEBQI HYLQWH SURGANRY GHYHBRSP HMWBQSRIBIRY WRUIH DOGAMUBMROR 6$)  LTHONV \RVADIBI6S ) RQDARP P HIADI FRP SHIMYHEDUY | DOWY
B\ JRYHIP HQWV\R LP SBP HYARUH \MJG SRIAH/ DOG LGAHOMHY LGFOGQ) \Bf FUHAW \R UHSFH \WH FRWMRULGAHON] H SIRGAIRQR 6$)  FRP SIOGRHZ LW
DQGRUAKDQIH/\R I} HY/DQG BIXOMRY [DOWHR LOBMY \WEQELB/ CFARXQIY SIRFFRY RURKHUDSSOFE®! WAL HOV\R DEIRZ \WH&RP SDQ \R WHDD H
EHHIWIGRP 6$) LFOAQ EGQG QP MMRY RUBIXUP HOV BHDAG \R * +*  HP WIRQY FDUERQ FRWW RUFTP DM UHIAG JROY ,Q DEAUR) 6$) KDVD
@P LWAMGAMMEXNROM WP DG LV \XEMRMR KLI KHADQUSRBANRQ UM KD MINXHD

7KH&RP SO IV CEOW \R DFKIHYH IW HYLURGP HQBOVX\ELCTELAN J RO 1V \XEMPAIR UM\ DQG XQFHMUQIAY POQ R Z KIFK DHRANMGHR W ARQNRO 7 KHH
UMV DG XQRHIBQMAY LGFOGH EXVILH QRAMIP MWMG\R \WH &RP SDQ v CEOW \R \KFFHMXED LP SBP HQMWBXMGHA/ DM\ HIHAYHD UAERIG\R FKDQIH/IQ
P DUHAG (TP LV DQG CAKLHYH \WH DQNASDAMG EHZH LW DQG DARADMS FRUAKDAQIV R \XFK DM LHY DG CRMRYY \KH &RP SDQ v CEOW \R LP SBP HAW | BH/
P RGH(Q) DNRQ RUSTIIHS | XHOH | AHA LQUDAYHY DYDLOELOW DQG CELAOW R XM H6$ ) DAHFRQRP LFDDSUFHY DQG Z W H SHAMS FOUERQ LQMMW UHBAURQY
DGYDRHP HQALQ P RGHGQY L) QUM L FRQIROM AP V- XQ RIHHD SIRGAIRY GALIQ RSHIDIRIDO DQG WRKQRBILFDDGL | LEXGNY \WH RARRP HR URVHDURK
HIRWDQG | XUWUHWAKGRE)\ GHYHERSP HV LGFOAQ) WH CELOM \R \VFDB! SURVIAN DG \WAKQRBILHY RQDFRP P HADD ARP SHMYHEDMY FRP SIDGRHZ W DG
FKOQJHY RUDCAUMRQ/WR JEEDODQG UHILRDOUHI XONRYY \Bf H/ FKOUHY P DQEDAY RUBTXLUHP HOV UMY \R* +*  HP IWIRQY FOUERQ FRWV RURTP DM UHIDAG
JROY RAOQIHY \R HP WIRQ DFFRXQIY) P HNRGREILHY/ DEDBWY  SURGAW \R PXNRP HU SUH HIMGAHY DQG PXWRP HU DFR-BFH R \KWELTE®! \KSSO AKDIQ
\ROMRY \WH CRARQ/ R FRP SHIYRY DQG FRP SHIMYH SURWKUY RURKHUQHEZ. GHYHIRSP HQV UHIOAG \R \WH SRMQNIOLP SCFW R FIP DM AKOQIH 7KHH LIV QR
DAXUDGFH\WDAKHERP SIQ Z L@EHCEGIWR \XFFHA XD H HHAMIWARDAD L DG DFKLHYHIW SUYRAD  DQERXGFHG HMURGP HQBCDOG\XWIELON JROY
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7KH&RP SIQ DOR P DNV FHMEQ AVFRKUY B DLEQ) \KETHON LFOXQAQ) \WHE&RP SDQ v \XWELCEL MW J RO \R DG FERQ HP MWIRQY DOGP D) R
\WHHAVFRKXY/ DHQHHAOUO EDFGRY L HANP DAVDQG DAXP SNRQAKDAHLCKHH® QLI LEXOWR DAVHVDGP D LQRYHWKLEG SDMW COB\KDAKHERP S
RV RAIQE-BHIGR® YHII\ DQG L WP HIGH/ \WWDADUH GRQIHJWDQ \KH WP HIGHY DARADAG Z W \WH &RP SO0 IV UHTXLLMG GVFRKUY * LYHD \KH HXIP DAV
DAXP SIRY/ DG WP HIGHY XVHG R FUDM WHH QVFRXUY \KH P DMIDDW R \KMHH GVFBRKUBY LV LKHIH® GLILEXOWR DAAN 1Q DEYDIFH DQG JLYHD WH
XGRHIBQI R \KH HXP DM/ DQG DRKP SWRQY XVHG \R FUDM\MHH QVFRKUIY \WHERP SIQ P D QRAEH CEG! R DQIASDM LQ DGYDFH Z KHAHURUWH GO UH W
Z KIFK IV LORUZ LOGRNEHCEGIVR P HHAMW\XWBLEL QW SOQVRIIRDY RUKRZ H SHUMYHIVZ IGEHR GR\R

7KH&RP SIQ W UBSX\IMRQRUBDQG Dv'Z HIDV W EXWRP HJIDQG RMHUMBN-KRTHJUHDNRQKLSV FRXE EHDGYHYHD P SCAMGDVDUAKOR [P RY RKHAMQV

L 0Q |DOUH R P HHARW \NWELCELOW SDQV RUIRDY LGFOGQ) WRH WDAUHIIM \R FOP DM AKDQIH L WH &RP SO0 iV LP SCRARQ WH HYLLRGP HOWRU LLL
SXEQF SUHRKHIURP LOMARYRUSRIA JURXSV\R FKDQIHWH&RP SO0 VSRIFHY |, QWWH I XMUH WH&RP SO VHIRWAR P HHANW\XWELCCELON SOQ/RUIRIY
PD AYHY&RP SIQ UARXUAHVRUP DI HP HWVDIHQIRQIURP RKHUP DNLY

TKH&RP SDQ VIXWWUHURKOVZ LAWK THILL WA XQEEBIVRH | HARYHD P DODIH W LQWLCDINRODCRSHIDWNRQVDQG RU( [ WAHG2 SHDIRQY (7236

7KH&RP SIQ VIQMIDNRIDO! QKW DUHVKEMANR &3 P DYEDAG SURHBXUAY Z KIFK FDQDN HAMWKH&RP SDQ VRSHIDIRYY PRIV DG &XWRP HUH SHIHGFH 7KH
&RP S0 KDV P DEH LI QU LFDQAIQYHKR HQVLQ | AW HIXLSP HQVDQG \WRKQREILH/ DAFHEEQ DLER W LQ R GHWR [P SURYH \WH &XWRP HUH SHIHFH DG R
DMWARYB Z LW IWLQSHRANRQ DG SURFHMQ) GAMY KRZ HYHJ \WH&RP S LY QRATEGH\R SUHARKHLP SCAWVLL D \KDAYDURXY &9 P HDXU RAKHOAN R
898 UARXUAHVZ |QKDYHRQ&RP SDQ UHYHKHVDQG ARV HKHUIQ\WWH\KRYMP ROKHRQ) \MP

, QMODIRDO OLQ) BIXUA\KHERP SDQ \RP RAI\ AHYSIQSURFHXAY D/ARH DUSRWHYLLRGP HOWGEP DIVDD Gl HHAQ FHYSIQLOM CDNRDOBRADINRY/Z [\
AS-PAR [P RY REHAXLQIV FRP P RQ XVHWANHNFRXQMY DQG I DMDUDY SDXNHIHUHW BNXLUP HOV LGFOQQ) KHDIK UATXLLP HQVILP SRFGLQUASRQHWR
WHE29,  SDGPIF GADRSHDAY BWIXUP HON DQG FXAMUDOSUH HHRHY & HMTIQ LOMIDNRDOURAMY VHLYHS B\ \WH &RP SO DU DOR \XEMRMR
\SHALLF DURIIWHIXSDIH UHNXUHP HQW DG XQTXH FRQMKP HJ BHKDYIRU 5 RAM\GHALLLE. HTXUSDIH UATXLUHP HQW DQG XQTXH ARQUP HU BHKDYIRU \RIHKHU RU
[QAVIGOm PD L WAXERWKH &RP SDQ VI G] LEMNV Z KH VAKHXOQ DG URAMY DUADWDQG FBZV L WHNXLH WH &RP SDQ \R PRI\ LW SRIAHY RU
SURFHBXW DG UL 1P SIAAKHE&RP SDQ VRSHIDNRDOSHIRIP DOFH ARV DQG&XWRP HU( [ SHIHIAH |, QDGAMRY LOMIDIRIDO OLQ) H SRH/WHERP ) R
AHMTOQ | RUAIQ XA UMW \R \KH H \WOAKH &RP S ARRAY/ R RULY BTG \R. \WDQURALQ PXUHAH RMHUWDQ \WH 8 6 GRTDU 7R \KH H \MIAKH
&RP S0 \FHW \R \HYH DEAMRTOLQMIDIRDOGHADIRYY 1Q \WH IXMH RUVR UHGHZ LW DAKRUMY \R VHYH FHYBIQ URAMY WP D BH UTXUHG \R RBIIQ
GHHAOY DARRIMW 1 URP \KH' 2 7 DQGRUCBSURYDY | URP \KH) $$  DvZ HOD/DQ CESTFTE® RIHIQJIRYHIP HONQMY

7KH&RP SDQ VRSHDIRY/IQQROS 6 MUMGRNRQ/P D \KEMRAMHERP SDQ \RWHOY VR \WRHMUMGRNRQ/IDKHDQ RUQDGAWRQWR 8 6 @V / [ZVIQ
\RP HIMUMGRIRQY QL HULQMLI QU LFDQAASHANT URP \RRVHLQWKHS QUMG VBN DG \WHH G A/ FDQ DN HAAKH&RP SQ. VIE@N \R UDRAR ADQIH/LQ LW
BXMGHW DQG W WKW RUCE@OV \R HIRFH WKW P D EH QI HMMKIQ Z RX@ EH H SHAMG XQEUS 6 @ZV ) XWHP RH HIRFAP HQAR @ZVIQ\RPH
IUMVGFNRQY FOQ EH LGFRQUMMNDG XCQBUHARIE®! Z KLFK FOQ O HAERK \WH & RP SO0V CELAW \R HJ RUFH LW UL KW DQIG R XQGHYSAH CRAYMA/ \KDAMEHDHYHY
DUH EHCH LADOR IWBXMCHY $ VD UAXKOWKHERP SO VIEOW \R JHHDM UYHXHDG IWH SHOAVIQQRQS 6 MUMGRIRY/P D GlIHJIURP Z KDAZ RXG EH
H SHAMGLL 8 6 @Y VIRYHCHZWHHRSHDIRY $ GRRXIK WHE&RP SDQ - KDV SRIAHY DQG SURFHEXUAYLQ STFH\KDATLH G GHG VR SURP RIMFRP STDGRHZ WK WH
@2 VR \WHMUMARIRY/1QZ KIFK IWRSHIDAM/ DYIRDARQE \WH&RP SIQ V(P SR HV FROMPRLY RUDIHIV RURKHULQMP HADUHY FRXT@ QRIHKHBIW RAFXU
$Q YIRDARY RUDIHIHG RUSHAHYHS YIRDIR) HYHD LI SURKIEWG B\ \WH &RP SO0 V SRIAHY FRXES KDYH DQ DEYHYH HIHRARQ WH &RP SO V UHSXIIRY
DGRUWUHXVR RSHDMRY/
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Q WH &RP SDQ BHIDQ VHYIFH R + [Z DL WU UHFHYLQ) DESIRYDDIURP WH)$$ IRJ( 7236 D BIXDRY BIXUP HYWR RSHIDM EHEH \WH 8 6
P DQDQG DG WH + [7 OUL0Q , MDY/ 7KH&RP SDQ. LV \KEVPAIR DEAMRIO RIRQ) (7236 \SHAILF HIXDRY DQG SURFHBAUDDUHTNXLP HQV Z KIFK SURHYY
RSHIDARQDODQG FRP SIOGRHUMIWAR WHERP SDQ IVEXMGHW [FOGQ) FRIVDARADME\WHZ L\

7KH&RP SDQ LIV FXUHQ® \XKBWMANR SHAQ) QMDIRY DQG LI MGIP HOWZ HH R BH UHQGHHG DIDIQWAINH &RP SDQ. 1O QDR \KFK MGIP HY/
FRX@DOHYHD DI HAWHERP SDQ. VRSHD) LHXOV

$VAVRXWHS BHBZ XQGHU / HIDOBURHHAQIV  WH&RP SDQ LV \EMPAIR SHAQ) QWIDARY 5 HIDBBWR P HIMAKHH QMDIRQ P DIWY DG D) SRMQIC
| XUUH FOLP V DIDLQMKH &RP SOQ. P D EH ERK WP H FRQUXP LQ) DQG AMXSIWH R \WH &RP STV RSHIDIRQY DG FDXVH LI QU LFDQAH SHOH DG AYHMRQR
P DIIHP HQADMIRY 6KRX@ \WH &RP SO0 | IOWR SUHYDIOLQ WHH RURKHUP DY WH &RP SOQ PD. EH I DAHG Z W \LJQULFDQAP RHBY P DIH/ RU
LQUCRRYH UHIH WDAFRXTS P DMUDID DGYHYHD D HAAIW BXMGQHA/ DQG P LIKWP DMIDED 0 HAALW | LQDGADOFRQAWRQ DQG RSHIDMY UAKXOV DQG FRX@ FDXAOH
UBXBNRDCKDLP

&RACANY HEHDOMINM DQGGFDODY VDQG UHIXOWRQVP D LP SRVHDGAMWRCDOUHTXILHP HIW DQG URKMANRQY RQ WH & RP SDQ IV RSHDWRYY ZKIFK
FRX@LORHDVHWHE& RP SDQ VRSHDI FRWW URXAONQ VHMFHGMXSWRQY DQGLORHDVHOM DNRQ UMW

$ LLACH/DUH\XEMPAR H \WLYHUH XORY DG GI DOUHNXLHP HIVDAKH I HEHDO B DG GADOBYHY \KDAHNXUH\KEWBQMOFRP SIDCFHFRWDQG\WDAP D EH
LCFROIMMZ 1\ HIFK RH 7 KRH@Y VFRX@ 0 HAAKHERP SO IV UHIMRQKLS Z [\ IWZ RIN RUHDQG FDAHIWH SHOA/AR LGRHDVHZ WKRXWDQ CELAM \R SDW/
RURKIK \KHVH FRWV |, Q UHFHQAY HOLY \KH DULCH LQGAY - KDV H SHIHIAHG DQLGRUHDVH LQ M DIRQ DAHWY \KH CSSIFDANRQR WM DQG GRFDOHP ST P HQMDY V
SDMEXOD LQ&DIRAD 2 Q-XH WHB 6 6XSUHP H&RXWNGHIHG UVEZ R WH 1 LOK &LURXWY XAQ) LQYHOXMQY 91UIQ$ PHIFD ,(F ZKIFK
KHIS\WDWVHEHIODY. GG GRABUHP SVWKH & DI RUQID \KIM P HIODQG UAWAELHIN UHI XAMRQY | RUI @I KWDIHQEDON DAMMH 7 KH&RP SDQ LV D GH HIEQNQP XA
SURHHEQIVDXAHWY Z DIHDQG KRXUFDP VZ W BASHANR FHMIQHP SR HA/Z KRZ RINLQ RUDHEDHGLQ &D0RQD 7KHYHOAMQGHAMRQP D DGYHYHD
DN HAKH &RP SDQ IV GH HQAVIQ\RP HRUDDR \WRH SURFHHAQIVDQG P D JLYH UMA R DEAMRDOMA DR LO \WHH RURKHUDWDY SUMRA® EHIHYHG \R EH
SHP SKGE IHHDODY $ SSIFDNRQR B DQG GFDODY. VAR WH&RP SDQ VRSHDIRY/P D FRIQAVWZ WY I HEHIDODY \2 RUZ WWH@Y VR RKHMEMY DQG
GFDOIRYHOP HOV  DQGP D \XEMRAKH&RP SO VR DEAMRDOUATXULP HOVDQG UKMANRYY 0 RUHRYHU DBSTFDARQR \WHH WM DG GRDODY VP D AKAOVQ
RSHIDMRDOAMXSIRY LGRUHDHE @M DIRQ UM DQG GHIDAYH H 1 HAV RQ \WH & RP SDQ v FRIPARH FDUINQQ) DIUHP HQV $ GrHYH QM DNRQ AKXV IQ D) R
\KHH FDH/ FRX@ DOYHYHD [P SCRAMH &RP SDQ 1 RSHIDMRDD! Gf LELOW DQG UAKXAMQ \WH LP SRUMRQ R AP DIHY DQG 1LQH/ Z KIFK FRX@ SRR EH
\LIQU LFDQWV

7KH &RP SDQ. I UHBXVBMRQ DQG BLUDQG FRX@ BH KDUP HG UL IMZ HH R H SHIHGRH I QU LFDQAGQHI DIYH SXECAW WURKIK \RADOP HAD RJRKHZ M
IQFXAQ) Z W IHSHPARWHERP SDQ. VYRXQBY ( 6% UHDWGJIRDYDQGAVFRKUHY/

7KH&RP SDQ RSHIDA/LQ D SXEQF | CAQY LQBAMY Z IW MIQULFDQAH SRUKUH\R \RADOP HAD 1 HIDIYH SXECAW Z KHKHJRUGRAMMILHG FDQ \SUHIG WIBLGD
\MURXIK \RALDOP HAD 7 KH&RP SDQ IV WHEXBIRQ RUELDG Dv'Z HIDV W FXWRP HUDQG RAHMBN-KRTHJUHIMRQKLSY FRX@ EHDGYHYHD LP SORMG DV D UAKY
R [PRY RMUWQV L DQ IDOUHWR PHIMW (6% SDQ/RJJRIY (L PXRP HJSHA-BUWRYY R WH &RP SDQ vV DOHMMQ) FIP SIUQY \SRQRUKIS
DUDQIHP HQVRUP DO SIRIUPV (L. PXWRP HISHA-BWRQVR \WH &RP SDQ IV XVHR \RADOP HAD LY PXWRP HUSHA-BIRY/R UM HONP DCHE! WH
&RP S IW( PSR HVDQGH HRAWHY DIHQV RURKHAKLLG SO/ RU'Y  SXETE SURKKUHI URP LQYHIRLYRUSRIA JURKSV\R FKDQIHWH&RP SO VSRIAHY
7R \WH H WQAKDAKH &RP SD0 1V XQTE®! \R UASRQG WP HD DG CESURSUDMY \R QHIDIYH SXETAW \WH &RP SO0 v UHEXBINRQ DG EUDG FQ EH KOWP H3
* [P JH\R WH&RP SIQ TV RYH.DIU-SXBANR DG ELDGE FRXT KDYH D QHI DIWH LP STRARQ LW LCDGALDOUKOV DQG UHNXUUH DEAMRDOUARXUAHY | RUWH & RP SQ
\R UEXLG LW HEXBIRQ

7KH&RP SDQ V94 @Z VGALIQDM\GHA L FRXUNDVWWHH FOMYHIRUKP 1 RUFHIBLO B DCCANRQY EHEHHD WH&RP SDQ. DQGIWEKDUHKRTHY ZKLFK
FRYX@GLQRUDHFRW\R EIQ) DFOIP  GVARXUIDJHFDLP V RUCP WWKH
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CHOWR WH&RP SDQ V6 KDUKRGHY W BEUQ) DRDIP IQDMAARDORXP M HGE \WHEKDUKRTHY DV P RHI DYRIEE®! I RUGVSX\WMWY Z WK \WH&RP SDQ RU
\WH&RP SDQ VALHRRY/ RIIFHY RURKHJ( P SR H

7KH&RP SDQ V94 @F VSURYIGH \RWKHI XCBWW \MYBHP WHGE. @7 \KDAXQBW\KHERP SIQ. FROHQVIQZ UMY \RWHVHBRIROR DQDCMIDMHIRXP WH
8 QMG 6\ IWMIFAG RAWRUWH 1 RIWHO' IMUPAR 7H DVRU L \KFK FRANDANY MUNGRINRD \KH \WBM GMUPAFRXOR ' DIDV &RXQW 7H DV Z LGD\R WH
| XCBVY WNSHIP WG B\ DSSTFCEGI @Y. EHWH RGB! OQG H FOMYHIRXP 1RU D [0 GHUYDYH CRMRQ RUSIRHHAQ) BIRIKWRQEFKDD R WHE&RPSIQ E
DQ CANRQDAHMY DFDIP R EWHFK R DILGHADY GW RZHGE DY GUHARU RILFHJ RURKHJ( P SR HHR \WHERP SDQ \R\WHE&RP SDQ RUWH&RP ST WV
6KIWKRTHY F DQ CRNRQDAHWY DFDIP DIDQKWHERP SDQ RUDQ. QUHRARU RILFHJ RURKHJ( P SR FHR WHERP SDQ SXUXOQAR DY SIRYIMRQR WH
&RP S V5 HABIMG &HWIFDMR ) RUP DIRQRUYA @7V DVHWHUP D EHOP HIG-GIURP WP H\R WP H ROWH7H DvVosMQHN 2 WUDQ] DIRY/&RAH DG G DQ

CANRQDWHWY DFDIP DIDQXMWHERP SDQ RUDQ GUHRRU R ILFHU RURKH P SR FHR \WHERP SIQ JRYHGHGE! \WHLQMIDCDH | LY GRAMCH

7KH&RP SO0 V%8 @¥ V DOR SURYIGH WDWXQBW \WH &RP SDQ. FRQHQVLQ Z UMY \R \KH\HBRIRQ R D DMDAYH |RXP  \KH | HSHDOGMMPANRXUWV R \KH
8 QWG6\BM/R $ P HIFDZ L@EH\WH\RBIDQGH FOMYHIRXP | RUWHUAROMRQR DQ FRP STIQADKHMWY DADXAHR DRNRQ XQGHWH 6 HRXUMEY/$ PAR

\KHE BHRXUMIVS W HQRWM KIRZ HYHU \RDAWKHHLY XQRHMBQI DVAR Z KHKHUD FRXWZ RX@S HY RIFHWKLY SURYLMERQ DG \WDAQYHIRLY FDQGRVZ. CLYHFRP SIDGFH
Z I\ WH | HEHIDOVHRXUMAY @ \/ DG \WH WXBY DQG B XODMR)/ WHIXQEHU 6HAIRD R \WH 6HRXUMIEY'$ PARU-DIMY FROPXUHQAMUMVG FNRQ | RUNEAM DQG | HEHIC
FRAWRYHDDXW BRI KWR HI RFHDQ. GAV RUCCELOW FFDAMGE. \KHEHRXUMEY/S PARMHUXBY DQG W XDIMRQAKHIKQEU

7KHIRXP \HBRNRQ SIRYIMRQP D IGRIDHFRWWR BUQ) DFDIP GVFRXUIHFDIP V' RUGP IMD 6 KDHKRTH IV CHAOW \R EUQ) DFDIP LQDMGADORXP WKLY
WK 6 KDUHRTHUI LQBY/| DYR TEGH RUGASWWYZ W WHE&RP S RAWH&RP SDQ VAUHARY R1LFHY RURKH( P SR HY ZKIFK P D GVFRXUIHVXK Q7 \KW
DIDQWWH&ERP SIQ RIWH&RP SQ IVAUHRRY RIIFHY DGGRKH( P SR HY/ $ GMODIYHD LI DFRXWZ HHWR I LQGWHIRXP \VHBRIRQ SIRVIMRQFRQEIQGHGIQ
\WH&RP SDQ V28 @ V\R EHLCESSTFEBIRUXCH RIAHEBILQDQIRIRY \WH&RP SDQ - FRX@ LRXUDBAWRIDCFRAVDXRADMG Z W BARYLQ) \WFAK CRIRQLORKH.
MUNGRIRY/

WP % 8 QUAROHG6MI &RP P HON
1RH
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, WP 3URSHIW
$LADW
6 RXAKZ HXNRSHIDMS DVRICR YRHQ WRODW/R " HRHP BU RZKK DB ZHHXQHIRSHDMY DG LOFHGDH LWSHARYHD 7KH
| RBZ 1QJ \MEGI GO 1Q RP DARQRQWH QUVADWVR ' HHP B
$YHDIH

$JIH 1XPEHJR 1XPEH) 1XPEH)
7\SH 6HDV <W $ULROW 2ZHs D /| HDWHG E
7TRIY

D $VARXWHGIXWHIOL RM  WR\WHERQRIADMS) LLDAADB\BMP HQV - R WH&RP SO0 VORI HHSBGEIHGDVFRMMBODVR - HHP BHU DXRADMG

Z W RANDDAQ) \HXUGERURZ LQIV
E 6HH1RM \RWH&RQRIGEDMS) LCDADOE\BAP HVI RUP RIHLQRP DERQROWHERP SI) VODHWIQLANRY/

7KH GHIYHY \FKHEX®1 EHBZ. UH RV FRQMPXDORRP P W HQIV DIRRXIK WH WP LQ) R 1XMUH GHIYHIHY LV XQFHIEQ ) RUSXIBRAH/ R \WH GHIYHY \AKH®
EHRZ \WH&RP S KDVIFOGGWHUPOQQ R IW  FROMPXDOXQECHIVHIGOUADW MMOQIW — FRQMRNOOFRP P LW HOV DQG KDV QRAP DEHDQ
| XUWKHUDEWMA HOW AR KLY VAKHEX®! EDVHG RQ PXUHQAAP DIRYY 7 KH&RP SIQ LV SORQ) |RUCSS LP DM OUADWEHIYHIH/LQ 7KHGHIYHY
VAKX RUWH LV G-BHIG-QNRQWWH) $$ LWKLQ) UHNXUUHG FHMYLFDINRQY DQG CSSURYDY \R %RHQ) DQGWHERP SIQ 7KH) $$ Z LAODXAWP DMY GHMP LGHWH
WIQ R \WH  FHWIFDNRQ DG H LQR \HYIFH DG WH&RP SO WHUH RUH R HY QR DXXUDGRHY WDARXUHOAANP DIRQY DG WP HIGHY DUH FRUHANS VR

" HRPEU WHERP SDQ KDGILLP GHIVHUHY DG ROWRY | RIVGRHQ) DG DURDVIVI RTBZ V
7 KHURHQI &RP SDQ,

) WP 2 UHWV ) WP 2 WHWV RU 2 SWRQV/ 7REO
2

O

2 E
2

F E

D 7KH&RP SIQ KVLFOGGWHUPOQQ RIW — FROUAMOXEGHMHIGOUADW VDGV ZOKMOQW  FROURMIFRP P W HQV ' XHVRYGRHQ) V
XSSO FKOIQ KB HY DG \WHPXUHMEMVR WH  FHWLFDARQ WHERP SDQ. PXUM® HAW DM/CSSUF IPDMY 0 $;  DUADVEHIYHIN/IQ 7KH
FRUAMOIOCHRIAY DV | RTBZ V

7KH %RHLQJ &RPSDQ\

J)LUP 2UGHUVILUP 2UGHUV 7TRWDO

&RQWUDFWXDO 'HOLYHULHV 5HPDLQLQJ
&RQWUDFWXDO 'HOLYHULHYV

&R QW UrB PWWIDXOD O

E ,Q-DAY WH&RP S H HAMG RSWRQVI RUGHDYHY 1Q
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F 7KH&RP SDQ KDVIG] LEOW\RGALIDMILLP REHYRIRSIRY/DY VRU  V XSRQZ UMK DGYDIFHCRMLFDNRQ D/ ANBMG LOWH R
* LRXQG) DHOMYDQG 6H MR

6RAKZ HANAWHIBDH/ RUSD VD XVDIH | HH 1 RUMIP LQDOSDWHIHUVHIYLEH | CLOMNY DAHDFK R \WH DLERW IVHYHY \R Z KLFK YDURXY GDHKRTE LP SURVHP HOV
KDYHEHHQP DEH 7KH&RP SO BDH/\WHOIYG DG RIMUKFMUAVRODEY WP EDYI RUWDLRD W DQMDGRHAHMY GFDAMGDA DEDV/ RYH) HTS + RAMRQ
+RER\ 3KRHY[ 6N +DUFRU &KIFJR 0 IGZ D + DO LHTS - FANVRQ $ VB , QMEDIRIDOS LLSRW' HIYHU , QMIDINREDS LLBRW DG 2 UDER , QMEDIRIX
$ LLBSRWDQG IWP QAR SRUDMKHIGHOWMY EX@Q) DOR GFDMSGHU' DEDV/ RYH) IHG 7KH&RP SDQ - DOR GDAY/DZ DHRXVH DG HILGH UE0UI CAON 1Q
$\BOW 7KH &RP SDQ KDV DQQRXGAHS LW QMR EXLAS D Q7 DWAIMWP DQMIDFH | TROW H SHAWG \R EH FRP SBIAG LQ DAYDIP RH: DKIQRQ
, QMODIRICS [LERW

7KH&RP SDQ KDV FRP P L\ HQV DARADAG Z \K YDURXY DULSRWIP SURYHP HASURWMAW LFOGIQ) FROKANRD DM RARQ + RER. , QMEDIRIDOS LLERW7 KLV
SURWPNGFOGH/\WH FROMKAIRQ R Q7 | RO DQG \WH BEX@Q) RUP RAHGQ] DARQR H LMY | CAMMY $ GAMRIDOLQ RP DIRQ UIDEQ) WHH SRRV LY
SIRMGGIQLRM  \RWHERQRIEDAS) |(DIRDCB\BM HON

7KH&RP SQ RZ Q/\W R DEAWRDOKHIGTXOWMY EXLARQIV GRADMS CFURW \WH VWHATURP \WH &RP SDQ VP DQ KHIGDOWMY EX@Q) RQ MG RZ GHGR \KH
&RP ) LGFOGQ) D DQHHI HIAHWP RHOQEX@Q) FOBG7236 Z KK KRAHY FHIBQ RSHDIRDODIG WIQQ) | XQRIRYY LFOAQ) \WHE&RP S V

KRXURSHDARY/DQG E \WWH: LQIVERP SBf FRMMIMY R D/ HIGHIKLS ( GADMRQDQGS WABY ' HYHBSP HQV/ ($' &HIMU KRAMQ) WHERP SIQ V
WRHQ | QIKWIP XDRYDQGFOWMRRP \SCFHIRBIRMINQQ  DQDEAWRICR | IFHEX@Q) DOGDSONG) JOUIH

$VR ' HPEU \WH &RP SO0 RSHIDAYS VHYHD & XWRP HU6 XSSRWDQG 6HYLFH/ FDDAHOMY ' XUQY \WH &RP SO0 FRVHS DIDVHYHD SK\ MIFIC
GFDIRY/R WHEXWRP HUB XSSRWDQG6 HYLFH/ FDTAHQM.Y DQG WQUMRGHE & XWRP HUBXSSRVWIQG6HYFHY( P SR HHAR WP RMZ RN

7TKH&RP S3Q SHIRP VVEWRRQID DOAH P DQMDAH RQ W DULRIDBIG SIRGHY JURXQG IXSSRWWHXYFHY DAP RWR \WH DULSRW IWWHYHY + RZ HYHJ WH

&RP S KDV DUDQIHP HQWV Z W FHMOQ DURINWP DQMIGRH SURYIGHY | RUP DNRU FRP SRHQAIQSHRANRYY DG WHBOLY | RULW DWUIP HY DQG HILGHY Z KUK
ARP SUMVHKHP DNMRUMW R \WH&RP SO VDQRXOCOUAD WP DQMDFHFRW

WP / HIDCB IRHAQIV

2Q-XH WHS 6 ' FEOWHOAR -XWWH ' 2-  IMXHGD&IYIOQMAMDIYH' PG &' \RWHERPSIQ 7KHE, \RXIKWQRP DIRQ DG
GRAXP HQV CERAVKH & RP SDQ V FLSCAW | URP - DAY WR\WWHEOMR WHE,'  LFOQQ) SXEQF WM HQNV DQG FRP P XQFDIRQY Z W \KILEG SO CERX
FCSCAW |, Q -XCH \WH &RP SO DOR UHAH.YHS D GINUIURP \KH & ROGHANEAS WRLCH * HIHIDOWTXHWGY LQ RIP DIRQ CERXFDECAW 7KH &RP SR LV
FRRSHDI) | X Z WWH' 2- &, DOGWHWBMLOTXL

) XU RQ -XO D FRP SIIQAZ DV [ LB LQ \KH 8 QWG G\BIAY ' LMMFVE RV RUWH 6RANHD' IMUPAR 1 HZ <RIN RQ BHKOD R SXBYH FIXAY R
FRQXP HY DEBILQ) FRIXMRQ P RQ) WH&RP SR $ P HIFDQS$ ILIGH/ ' HIW'S$ LU/ LQHY/ DG 8 QUMG $ LLAQH/ R @P IMFDBCAW DQG P DQEQ KLIKHJI DB 1Q
YIRDIRQR 6HAMRD R WHEKHIP DQ$ PABLGAHWHY DQP BHUR P LOUFDW CRNRQFRP STIQNZ HHI LBGLQWHS QAMG6VBMY' [\UFE RAW| RUKH & HADC
" IMMAVR &DIRAD WH1 RWHD' [MUPAR &DIREQD WH' IMMAAR &ROP ELD \WHO LG3BI' IMUPAR ) GUCD WHERKHD' IMMRAR ) GUCD WH1 RWH.O
" IMMAAR * FHRUID WH1 RWHO' IMMRAR | CRY \WHERAKHD' [MUPAR | GADCD WH( DIMD' IMUPAR / RAMDD \WH' IMUMAAR 0 LQCHRD WH' LMMR/R
1HZ -HYH \WH( DAMO' IMUPAR 1 HZ <RIN WHERXKHD' [(MUPAR 1 HZ <RN \KHO (G3B1' IMMRWR 1 RW &DURICD \WH' [(MMPWR 2 NOKRP D \WH( DAMD
" IMMAAR 3HIDX ODQD WH1 RWHE' IMUFWR 7H D/ WH' [MMFWR 9HP RQV
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DOGWH ( DIMD' IMUPAR © WARQUQ 2 Q2 AREHU \WH - XAFADO30GHORQ0 XAV IFW 1MV DINRQ FHQRBI HG WH FDAY/\R \KH 8 QUG 6\BIAY' LAY
&RANQWH' IMMPAR &ROP ED 2 Q0 DK WH STIQMIV 1 LBG D &RQRIADMS $ P HIGHG &RP STIQAQ \KH ARQORTEDAMS FDH/ DIBILQ) \KDAKH
GH HIEDQWVFRQELLHG R UAKMRWACSCAW | URP R SUAHVZ KHSTIQM VVHN R UG WHURDIP VRQEHKDD R DFDWR SHIRQVZ KR SXUKDHZWANHNVI RU
GRP HWNF DULACHWDYHORQWH GH HIEQN DLGH/ I R -XO R SUHHVZ KA \HHNWHEBIEP DIHY IQXGRMHUHIH  DQGDMRCH V | HAVDQGH SHOHV 2 Q
0D \KH GH HYEDQWP RYHG R QWP W WH & RQRICDMGS$ P HIGHG &RP STIQAVZ KIFK WH & RAWEHIHG RQ 2 AREH) 2Q' HHPBU
\WHERP SIQ UHIFKHG DQ D) UHHP HOAR \FINBWHHFDVHY Z LW DSURSRHGFDWR  DIDSHYIRQYZ KR SXUAKDHS GRP HUIF DLACH\WDQUSRAIMRQVHYLFHY I URP -XO
\RWHGMR WH\HMBP HQV7 KHERP SDQ DIHGWRSD P LAIRQ DQG VR SURYIGH FHBIQ FRRSHIDIRQ Z [\K \KH SMIQIV VDV VAR LOWH \HIVBP HY/
DIUHP HOAS I\MUGRIFHZ Dv SURYLGHG VR \KH SURSRVHG VHMBP HNFIDW/ DQG \WH & RXWWKHIE DI CILEHA/ KHDUQ) \WH & RXWAKKHG DO RGHUIWDQMY | LDCCSSURYICR
\WH\HWBP HQARQO D 2 Q-XH FHABQ REVIRRLY | LOG GRIFH/R CSSHIOWR \WH 8 QMG 6\ &RXWR $ SSHOWIRUWH' [MUPAR &ROP BID
&LUPXWZ KIFK WWHE&RXWEP IWHBRQ-XO IRUDAN R MUMGRNRQ BHFDXAHWHQMMPWARXWV R GHUDSSURYLQ) \KHVANBP HWZ D/ QRAD| L DCDSSHDDE®B
RGHU 7 KHFDHLYFRQMXQ) DARWHUP DQQ) GHHIEQN 7KH&RP SDQ. GHIH/DODIIDIRYR Z RICRQ

2Q-X0 DFRP SMQADEBILQ) YIRDMNRY/R | HEHDCDOG WM QY. VDQG\VHHNGQ) FHWIFDIRQDYD DWW CRNRDZ DV LOG I DQXYRHQ) DQGWHERP S
LQWHS QWG 6VBIAY' IUPAS RAWRUWWH ( DXMQ' IMMPAR 7H DVIQB6KHP DD 6KHP DQ&RP STIQN 7 KH FRP STIQADBI HY WDVRHQ) DG WH &RP SO
FROGGC\RFRADOHHWZ M WHYRHQ 0$: 0$; DUADWOYIRDARQR \KH5 CANHAHU, Q OHRHG DG &RUXSA2 UDQ] DRQ$ PV 5,82 DG
DOR DWHWUHDAMG WBM QY. FOLP VEDHS XSRQWH\LP HDEBIHG | LRV 7 KHFRP SMQNHH\V AP DIHVRQEHKDD R SABYHFDWHYR FXRP HY/Z KR SXUFKDHS
WANHW | RUDUMDYHDIURP HWWHUWH &RP SDQ. RUS P HIFDQ'$ LLAGHY EHETHHD$ XIXW DGO DK 7KH FRP SIIQVHHDD \HHW P RH
AP DIH/ HXMEGI P RHBY UHIH LOWGAMH WHIH  GFOIDRY UHIH  DQG DARCH M | HAY DQG RKHJFRWV 2 Q 6HBWP BHJ WHE&RP S 1LBG D
P RIRQ\R G\P LW/ WH FARP SOIQADQG \R \WNH FHYEEQ FOW DB DARYY %RHQ) DOR P RYHZ\R QWP LW 2 Q) HEXOW \KHWUDOFRXAWAKXHE DX \KDY/
JUDQAMS LQ SDVWDQG GHIHG LQ SDWWKH P RIRQ/\R QP LW/ \KHFRP SMOQA7 KHWIDOARXAWR G- TP RY RMHAKMQIV L GMP MHS Z LKRABUHWAFH YDURXY \NDM
Q¥ FOIPV \KDMKH STIQNV DEDQERGHS 1Q WASROH R WH PRIRY 1L GVWP IWHG Z W SHMARH WH WP DQQ) WBM @7 FOIPV IFOAQ) 1UXG B

FRA-DP HFOMUXGE P IVG-BUIAHBANRY DQG GHI QIHP LMBSUHRHIBIRQ RQ \WH J URXQGY \KDWVHEHIDODY. SUHP SW\KRHFDIP V DQG UL |RXQG \WDABDIQN V
ON$ WFG1 ,,, WIREQ) W SAXHRHR \WH SIIQNIVTWHRIH/R 5,82 LMY 7KH RBHUGHQHG \KH P RIRQ\R G\P LW Z W UASHRANR \IR 5,82 FOIPV

SUWP DHEXSRODVHRIGWHRY R 5,82 LMY DOG GHIHGWHP RIRQVR \WUNHWH FOW DXBI DARQY/ DAKHSBDAQIV\MIIH 2 Q6HSWP BHJ \KHWIDOFRAY
IMK-GDQREUXQ@EUSX® D DG E  FHWALQ IRUFRDWH/R SHIRQ/ DRRADAG Z W WANHASXURKDWY | RUI QKW GAUQ) WH SHIRG R $ XIXWV
WURKIK 0 DK FRPSUIMGR L \WRHZ KR SXUKDHG \WNHV Z MNWRMEHQ) UHP EXIHS | RUIQIKW RQ 6RXKZ B LLAXCH/ GUQ) \WH FDW

SHIRG H AHBWRUWRHZ KRH I QIKWZ HH\RBD RQURAMYZ KHIH DAKHWP HR \WWHWANHASXUADHY DO $;  SOIGHZ DV GRAVFKHXGG | RUX\H RUCFXOD
XVHG DQG KDG GRASIVRA® EHRXHS L WRHZ KR UHP EXUHS D 6RXAKZ HWS LLICH/ WANHASXUPKDVHJDQG WXV ERIHWH HRRQGRP LE EXUEHD | RUD 6RAKZ KX
$ LLOQHY WANHATRUD | QIKWP HAMY \WH SUFHAQ) FUMMUID \FWRW 1Q L CERYH UL \WWRH Z KR SXUADHG WANHN Z WWRAEHQ) UHP EXOHG | RUIQIKW RQ
$ P HUFDQS LLGH/ GAUQY \KHFDW SHIRG H FFBWRUWRHZ KRHI QIKWZ HIHVRBD RQURAAYZ KHIH DAKHWP HR WANHASXUAKDHY DO $: SOHZ DVQRY
\AKHXBG | RUXNVH RUCPRYOD XVHG DG KOG QRABYIRA® EHQXVHG DG LY \WRVHZ KR UHP EXWHG DQ$ P HIFDQS$ LLAGH/ \WANHABXURKDHJDOGE WXV ERUH WH
HARQRP LF EXLEHDI RUDQS P HUFDQS$ LLACH/\WANHAVRUDI QIKWP HAMY \WHSUHFHAQ) RIMMIDVAWRWILQ L DERYH 2 Q6HSWP BHU \WH&RP S 1LBGD
SHMRQI RUSHP MIRQLP P HADMD \R D5SHIOKHFDW FHWLFDARQ XA \R\KH) LK &LUPXVERAWR $ SSHIY %RHQ) DOR | LBG\KAK DSHMRQ 3MQN VI LGG
\WHU RSSRUMRQY \R WH SHIMRQY RQ 6HBWP BHU 2 Q6HBIWP BHJ \WH ) LW &LUPXVRRAWR $ SSHIY JUIQMS WH &RP SDQ DG %RHQ)
SHIP WRQ\R DSSHIOKH FOW FHWIFDIRQUKAY) 2 Q' HAHP EHU LQUASRQH\R DP RIRQ\R B \WH\WMDCFRAWBURAH-AQIVILGGE. WH&RP S0 DG
YRHQ) \WH) LW &LURAVWAD! HG DOSURAHHAQIV LFOAQ) WHSXUXWR DY GVARYHY  LOWH\WMDOARAWSHIAQ) GVGRIMRQR \WH FDW FHWWLFDNRQ CSSHIOR
\KH) LW &LUXW) RTBZ LQ) | XOEUH LQ) RQWHP HIWR \KHDSSHIO D\KUHH MGIHSOGHOR! \WH) LW & LUPAVKHDLG RIDCOUXP HOAR \WH CBSHIORQ- XO
2Q1RMHPEH \WH) LW &LUPOARKHG DQ RIIQRQ FRFOAQ) \WDATP RY RMHWLQIV \WWH STIQNIV KDYHR I HIHG (R SDMEBIWHRY R HRQRP LF
KOP DQG KDYHVKIHFGQRIOMY LQICAADQGOANS WFDY, ,, WIDAQ)  DQG\RWHU FDHWHHRHP XWEHGWP MWHS  7KH



7CECRIR &

) LI &LUPQWWBHYHYHG \WH\MDCFRXAW 6 HOWP EHJ AHWYLFDIRQ R GHUDQG UHP DOGHEWHFDHWR \RHWMDCFRXWZ L\ LOXKRNROAR QAP IAKHFDHI RGN
R MUMGARRY 2Q' HHPBU WH STIQIVI V| LBG D 3HIMRQ | RUS HHIUQ) ( QUG Z KIFK VHHNV R KDYH WH CSSHDOWKHIG B\ \WH) LW &LURAW2 Q
-DOAY WH&ERP SI) DOGYRHQY) | LBGDNRQNAEROHR WH3HIMRY 7 KH3HMRQUP DQVSHIAQ) EHRIHWH) LW &LUPXW? KH&RP SDQ. GHHVDT
DIBIDMRY/R Z IRICRQ) EHIHYHAKHSDQN V SRUMRQYDUHZ KR HIMDQGLOMB/AMR FRQMXH YLIRIRA® GHHYAQ) IWHD LODDUASHNV

2.Q) HEXDY DFRP SIIQADEDILQ) YIRDIRQ/R | HEHDOWRXUMA/ @Y VDG VHHNQ) FHWLFDINRQ DY/ D RDW CRNRQ Z V| LOG DIDQKKH&RP SO DQG
AHMUQR IWRIFHYIQWH S QWG 6BV IMMPVERXAWRUWH 1 RIWHE' IMMRAR 7H DVIQ' DIV $ DG SMQN KDV BHHQ CBSROQMS LQ WH FDH DG DD
[P HIGG AP SMIQIZ DV I LG RQ-X® 7 KH P HYGHG FRP SIIQAHHV @P DIH/RQEHKDD R D SXBMYHFDWR SHIRQ/Z KR SXUKDHE WH&RP S IV
FRP P RQWRAN EHEZHHD) HELT DOG- DY 7 KHDP HIG-GFRP STIQADAHWRDIP VXQGHUBHAMRY  E DG R \KHBHRXUMAY( [ FKDQIH
$ PWDQG DXBO H\KDAKH&RP SO P OGHP DMUDCP IMKBAP HOVR LOAMIRLY W DLAQ) WHERP SDQ W\DI HV DG P DIQMIDFH SUIRIAHY DQG WFRP SIDFHZ W
| HEHDOUHI XTMRQY DQG UHATXLUAP HQWV 7 KH P HIGHG ARP SIIQASHHID® \FHWP RH GP DIHY SUHMGIP HYADQE SRUAMGT P HOAQAMIWDOGE DIRCH VT I H
DQG RKHUFRIV 2 Q$ XIXWV \WH &RP SIQ DQG WH LQEYIGKDDGH HIEDQW [ LBG D P RIRQ R GMWP LW 2 Q 2 RREHU \WH GOG STIQNI 1G5 D
UASRQHLQ RSSRIMR VR WHP RIRQ\R G\P [W 7KH&RP SDQ LG D W0 RQRUCERA\R AREHJ \KFK \KDAKH P RIRQLY QRZ. | X@ EUH HG DKRXIK
\KH SO KDYH HOFK XSSP HQMG \WHU SURUEUHLQ) Z W BIDG \R P RUH UFHOAFDH KRTQIV 1Q RKMHUP DY 7KH &RP S GHHY DIDDEHIDARY R
ZIRIRQ LFOAQ WRHLQWHLP HIGHEFRP STIQN7 KH&RP SO EHIHYH/WH STIQIV V SRINRQY DUHZ R HIMDQG LOMIB/AR YLIRIRA® GHHIGIWHD
|QDDUASHW

2Q-XH D GHIYDIYH CRIRQ | RUBHIFK R 1LGEADY GAWV Z DV LG5 LO\WHS QMG 6\BMY' IMMPE RAWRUWH 1 RIKHD' IMMPWR 7H DV QP LQJ \KH
PHPEHY R WH&RPSIQ VYROG R ' LHARLY DV GH HIEQN DG \WH &RP SDQ DV D QRP LQDOGH HYAQV WH ' HIYDIYH$ ANRD  7KH SIIQN  DEBIHY
XQSHAILHE P DIHWR &RP SO0 1V U-EXBIRY JRREZ L DQG WINAQ) LQWH FRP P XQW DvZ HODVAP DIHIURP H SRMKUH\R ALYLODQE BIXDRY CCEON DYG
GHHHFRWV $ FFRAQ) \R WHOY \MWKHHAEP DIH/DIMHIURP \WH&RP SDQ VDI HG | DOUHVR FRP SO Z 1\K\D HAV DG UHFRG P DQMDIFH B XDWRQY/ DG
| DOH WEKP HOV LQ SXETF [ LOQIV BIDLEQ) \WH &RP SDQ 1V VO HIV SURNH/ 7KH SDIQN DIBIHY/ \WH %R0G LQWHDEVHIFH R JRRG IOW H KIEWG UHANBW
AVHIDGI RUWGWVR RHILIKW2 Q2 AREH) WH & RXWNHQMHG DQRGHUMIE LQ) DQG DEP [QURDIYHD FBRMQ) WH' HIYDIYHS PR 7 KHSMIQN 1Q
\WH' HIYDRYHS$ FNRQ \KDIDKDYH WH UL KVWR UHRSHD \WH DRNRQ | RTBZ LQ) \WH BAROMRQ R WH&RP SDQ VP RIRQ\R G\P LW IQWH RIRQ) @I DR EIRXIKY
XQEHUWKH | HEHIOHRXUMAY @ V RUXSRQWH RAFXUHIAHR - FHMEQ REHUFRQAURYY 7 KHYROG DQG&RP SO GH) DODMIDIRY/R Z IRJGRQ) P DEHLQ\WH
" HIYDIYHS PIRQ

2 Q$ XIXWV D ARP SOIQADIBILQY BUIFK R FRQMPADQG \HHN.Q) FHWLFDARQ DV D FOW CRARQ Z DV [ LB DIDLQIKH &RP SO 1O \WH 8 QUM 6\BIAY
" IMMPARRXOWMRUWH : HAMD ' (MMPAR 7H D/ 1Q: DFR 7KH FARP SMQADTBIHY \KDMKH &RP SDQ EHIFKHG LW &RQMPAR & DUIDJH DQG RKHU DEBIHG
DIUHP HOVLQ FRQGHANRQZ LW IWXVHR \WHDTBIHZD GHHRAYHO $; DURDW DMCPMUGE. 7KHYRHQ) &RP S 7 KHFRP SOIQAH AP DIHVRQEHDD
R SXABAYHFDXA/R PMKP HY Z KR SIRVIGHS YOOTE®! FRQICHDIRY Z KHMHUIQPRH RURKHUIRP HJ  YRAKHU PLOVSROQN HF  LQH FKOQHIRUD
WANHAVRUDLUMBQSRIBIRQ Z W WH&RP SO Z KLFK WDQUSRUBANRQ VBRN SOFH EHEHHDS$ XIXWY DQG0 DK 7 KHFRP SIIQAJHHIDI \HHW
PRH GPDH/ GFOWDRY WIH DQG DMWRCH  1HY/ DQG RMHUFRW 2 Q 2 RREHU \WH &RP SDQ (LG5 D P XAV CFHAG P RIRQ FKDIDQILQ) \KH
FRP STIQNEDHG XSRQ@AN R \KEMANP DIRUNMUMVGIARQ \WHH IMMIFHR \WHSURUILBG 6KHIP DQ&RP SIIQARQCESHICLQWWH) LK &LURXWLP SURSHUYHH DG
| IOUHVR WBMDFDP DG VHHNQ) \R KDYHWKH FRP STIQV FOW FRQMMRQ/MUFNHD 7 KDAP RIRQZ DV/IXE® EUHHGE. ERK SOM¥Y/DUGZ D/DIXHG\R DS QUMG
6\BM/0 DI DM - XGIHRQ-XCH 2Q-X0 \WHO DI DA - XGJ HJ UDQAG\WH P RIRQLQ SDWWIQG RUEHHG\WH FDHWE! HG XQMDKHIWXOGFHR WH
) LW &LUPXW RSIQRQ LQ WH 6KHIP DQ &RP SIIQA2 Q 1 RYHP BHJ \KH SO NLQ® CRIVLHG WH &RXVAR \WH) LI &LURXW GHAMRQ WHIDLAQ) \KH
6KHP DQ&RP STIQN7 KH&RP SO GHQH/ DODIIDARY/R Z IRYGRQ) EHIHYHY WH STIQIV V SRR/ DUH Z WKRXWP HIMWDGE LOMBY\R YLIRIRA® CGHHYG
IWHD LQDDIHSHW
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2 Q-0 DARP STIQADEBILQ) YIRDMRY/R | HAHDOHRXUMA/ O V DQG\VHN.GQ FHWIFDIRQ D/ D FDW CRNRQ Z DV 1 LBG DIDQMKH &RP SI). DG
AHMIQR IWR I LFHY LQWHS QWG 6VBAY' IMMPNE RAWRUWHBRAKHD' IMUPAR 7H DVLQ+ RARQ 7 KH FRP STIQAVHHNY @P DIH/RQEHKDD R D SXABIYH
FOWR SHIRQ/Z KR SXUKDHG WH&RP S VARP P RQWRAN EHETHHD - XQH DG’ HHP B 7 KH FRP SIQADKHW FDIP V XQE-UG HRANRYY

E DG R \WH6HXUMKY ( [ FOQIH $ PADQG DEBIH/ \WDAWH &RP SO P DEH P DMUDOP WABAP HQV \R QMR UIDEQ) WH &RP S V LQMEIC
WKQRB\  DQG DIBIHG YXTHIEOW \R @ H VDB QI KWEAMKXSWRYY 7 KHARP SIIQAHHDIM \HHNWP RH @P DIH/ SUHMGIP HIADQG SRUAMGT P HONQMB
DOGDWRCH V | HY/ DG RMHUFRIV 7KH&RP SI). GHIHYDODMIDMRY/R Z IRYGRQ) LQWHFRP SIIQABHIHYHY\WH STIQN VSRRV DUHZ WRXWP HIMDQG
IQMBAR YLIRRA® GH HIGIWHD LQDTUASFWV

2 Q RUCEROW DO ®UDOFRXQUHDI RUD SXUBRWS 6RXKZ HIAVKDUHRTHIVHIAD GWHUR \WH &RP SO IV VHIRUR I LFHY DG %ROG R LWHARLY
G DQAQ) WDAKHYRDGLOHAMDMFDIP V [QUDM®I DOCRNRY DQG\INH U HADOP HDAUAYLQ FRQGHANRQ Z WK \WHVHYLFHAMXSWRYVRAXUQ) 1Q' HAHP BHU

7 KHG-P DQG GIWUELRIGD DAVHW\KDARH&RP SIQ TV QUHARLY DG \HIRUR | LFHY Q.G QRAP DNH VK | LEHQNQMHXR HOVLQLQMIDOMKGREI\ X WP VAR
SUAYHQAMU H \FDB! | QI KWAMXSWRYY GG QRAH HIAVH K | LEHARYHMLI KARYHUWWH & RP SRV RSHIDINRQY CESURYHS RUUHFH.YHS XQZ DUDQAMS FARP SHRDIRY
FXAHGWHERP SDQ \RP DNHP DAUDTD P MBDAQ) SXECF WA HONV DQGEHAKHEWHUI IGADY GAMAR WHERP S

7KHERP S VIURP \IP H\R WP H\XEMPAIR YOURXY G DOSURHHAQIV DG FOIP VOIMQY) IQWHRA@Y FRAUHR BMGHNV LGFOAQ) BEXAGRACP WG \R
H CP LCDARQ/E\ WH, QMODCE HYHXHGEHYLFH

7KH&RP S VP DI HP HIWERHY (QRAH SHAAKDAKH RAMRP HIQ DD R IWRXUH® RYRQ) GIDOSIRAHHAQIVRUWHRAMRP HR DR SURSRVHS DOWMIV HOV

SIAHIMG\R CDME! \KH, QM.D05 HYHXHEHYIFH LQAYIGOD RUFRBANHYD Z LOKDYHDP DAUDCDGHYHH [ HANRQWHE&RP SO0 VI LADGRADOFRQAWRY UAAXW
R RSHDARY/ RUFDK | BZ

WP 0 ICHBOHN' LWFRXWH/

1 RACSSTHEM
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,1)250$7,21$9%287 285 (; (&87,9( 2)),&(56
7KHIRTZ LQ) LG RP DIRQUAIDEQ) \WH&RP SIQ WH HAXAWHR | IFHYLVD/R ) HEOOWY

10PH 3RIMRY $IH
N & . HO ([ HFAYH&KOLP DQR \WHYROG

5REHW -RED SUMGQWV &KIH ( [ HRXAYH2 [1LFHU

$QAZ 0 : DWDRD &KIH 2 SHIDICY 2 (1L

5\ D& * WHD ([ HOAMYHO LFH3WMGQW  &KIH &RP P HIADCR | LFHU

70PP\ 5RPR ([ HAAMYHO LFH3WAMGQV  &KIH ) LQDGADCR [1LFHJ

1 1Y% 5XMHIRG &KIH $ CPIQVNDIRY  &RP P XQFDIRY/2 | LFHU

0 OIN5 6KX ([ HOAMYHO LFH3UWMGQV &KIH / HIDD 5 HIX@RY 2 111 &RERDMEHUARY

6HNVRW EHBZ LVDGARUISWROR WHECANJUWRXQGR HFKR WH&RP SIQ fVH HRAMWHR | LIFHY

* DU & . HID KDV VHYHE D/WH&RP SR V([ HRAWH &KOIWP DQR WH %4R0.G MQRH ) HEUAW DQG KDV VHYHG DV WH &RP SR V&KL QR \KH YRGB
MGRHO D 0 U. HD DORHYHEDVEKIH ([ HXWWH2 HIFHJIURP -XO \R) HEDOW SUMGHVURP -XO \R - DY ([ HXMYHO LFH
SUMGHW &KIH ) IKDEFADRIIFHIRP -XH  \R-XO DQGO IFH3UWMGQW LQDFH  &KIH ) LQDQADCR | LFHUIURP \R 0 U. HD MIGHG
WHERPSIQ 1Q  DVIW&RQARTU

SREHW( - REDQ KDV \HYHE D/ WH&RP SO V&KIH ([ HRXRYH 2 1LFHUMGRH ) HEXD DQG DV LW 3UAMGHIMIGRH - DAY 0 U-REQKD/EHID

PHPEHUR WH&ERP SIQ VYRDGR ' LHARY MGRH) HEXDY 0 U-REQDOR VHYHE DV ( [ HAWHO IFH3WMGQV |, GFRPLQY &KIH ([ HAWH 2 [1LFHU

IRP -XCH  \R) DO ( [ HPARYHO LEH 3UMGHOARSR DM 6HYLFH/ [ RP -XO R -XCH ([ HAMYHO LFH3UWMGQN  &KIH &RP P HIALC

2MFUIGRP 6HBMPEHD  WR-XO ([ HPAMH O LFH 3UMGH\BWDM)\  3000QJ 16 0 D \R 6HBMP EHJ ([ HRAMYH 9 LFH 3UMGHY

BUDM\  7HKER®)\ IRP 6HBAPEH  \RO D 6HQRUY [FH3UMGHN QMBIMHBSHIGO DIIHP HQNURP $XIXWW  \R6HBWPEHU  9ILFH

SUMGHWTHKERR\ |URP R 9 IFH 3UMGHMBXURDIQ) 1P \R &RQURMUI RP \R " ILHARUS HYHQHS FIRXQIG) 1URP
R DQG0 DEIHUGDBVS AFRXQIY) |URP \R 0 U-RENMGGWHERP S IQ  D/DSIRIUPPHJ

$QAZ 0 : DMDRQKDAHYHED/AWHERP SIQ V&KIH 2 SHDMY 2 [IFHMQFH2 AREHU. 0 U:  DAWRQDORVAYHEDV( [ HIXAWYHO LFH3UWMGHV  &KIH
&RP P HADO? | IFHJIURP - DY \R 2 AREHJ ([ HAMWHOLFH3UMGQN  &KIH 5 HYHXH2 HHIFFUIRP -XO \R - DY 6HIRU9 LFH
VMGV &KIH 5 HHXH2 [1LFHUIURP - DAY \R-XO 6HIRUO LFH3UMGAR 1 HERN 5 HHXHIURP - DO \R - QO DGDY
9IFH3WAIGQR 1HERN3OQQ 3HIRPDFHIRP 2RAREH  \R-DQAY

5\DQ& * UHHYKDVVHYHGDYWHERP SQ V([ HDAMWHO IFH3UWMGW  &KIH &RP P HIADR |1 IFHMQAH2 RREHD 0 U* UWHQDORVHYH5DV6HQRUO LFH

VMGV &KIH 0 DINHM 2 [FHJIURP ) HEDXW W2RREHU  OLFH3UMGHWV &KIH 0 DY 2 AR $SUO  \R) HEDAW 91IFH
3UMGHND DO [URP ) HELDTWY W$SUO 0 DIILQ) ' LWHARUEXWRP HUBWDM\ DQG' HYHBSP HONVURP 2 AREHU  \R) HEUADW 6HIRU
CIARY/ RO 3DMGHIKISVIURP -XO R 2 AREHU " IRARUSXRP HU/ RDW IRP 1RMHPEH  \R-XO 6HIRUO DIHJ/ R DW

0 DOHMY 1URP - DAY W1RMPEH  DQGO DIHPAMQHY HHBSPHWURP -XO  \R-DOAY 0 U* BHQMIQHBWH&RP SIQ 1Q
LQWHO DINANY ' HSDLW HW

70P P\ 5RP RKDVVHYHGDVWH&RP S V([ HRAWWHO LIFH3UWMGQW  &KIH ) LDGADCR | IFHMOAH-XO 0 V 5RP RBARWHYH5DV6HRIRUI IFH3UWMGHY/

JIDFH  &KIH ) LDEADO2 [IIAHUIURP 6HBWPEHU R -XO 6HIRUILFH 3UMGQAR 30QQQ) 1URP ) HEXDY \R 6HBWP EHJ 91FH
3UMGHR ) LOCADD30QQQ) [P 6HBMP BHJ R ) HEXD 9 1FH 3UMGHOAERQARTDU IR ) HEXDY WSXIXW  9LFH 3UMGHY
7UDXBUILRP 6HBAPEHU  \R) HEDAW 6HIRU WARUR ,QMAARUS HDIRY/IURP 0 DK~ \R6HBMP BHJ " WHARUR |, Q/HIRUS HDARY/

IRP ' HHPEHU  \RO DK 0 DQIHUR , QrHARU
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5 HDARQVIURP 6HBWP BHJ R HHP B DRG0 DJHUR ) LQDCADCS HBRWWY [URP 6HBWP BHJ \RGHBWP B-U

/ 1GED % SXKHIRG KDV VHYHS DV \WH &RP SDQ IV &KIH $ GPIQVADIRY  &RP P XQFDIRYY 2 11 IFHJMGRH 2 RREHU 0 V 5XKHIRSG DOR \HYHS D/
([ HXYHO LFH3UMGHOBHRSD!  &RPPXQFDIRY/IURP -X(H R 2 AREHU 6HIRUI LFH3UMGQN &KIH &RP P XQFDIRY/2 | LFHUIURP 2 AREHU

\R-XCH 9LFH3UMGQV &KIH &RP P XQFDARY/2 |1 LFHJIURP - DAY W2RAREH  9LFH3UMGHRRP P XQIDIRY/  6\WDADLE 2 XWHIFK
IRP $SUO  \R-DOAW 9IFH3UMGQBXEIF SHDIRY/ &RPPXQWSIIOWIWRP ' HHPEU  WR$SUO ' LWHARUSXETF 5 HDIRY/ I URP
0D \R' HHPEHU 6HIRUO DEYHU3XEQE 5 HIMRY/ | URP ) HEDW \RO D DQG 0 DEIHU3XETE 5 HIMRYY [URP ) HEXC R
) HEXD 0 V5XKMURGMGGWHERPSIQ 1Q  DVD3XEIF 5 HIMRY/&RR AR

0 DIN5 6KIZ. KDVVHYHGDVWH&RP SO V([ HRARYHO IFH3UWMGHW &KIH / HIDD 5 HIXODRY 2 [TIFHUMAH1 RyHP BHJ 0 U6KY KDVDORHYHSDY
\KH &RP SOQ 1V &RBRIDM 6HRHEY MGAHS$ XIXW 0 U6KZ DORVHYHG DV ([ HHMYHO IFH3UMGHWEKIH / DD S5HIX@RY 21IIFH)  &RSRDM
GHRAMY [URP $XIXWW  WR1RMHPBU 6HARWI IFH3UWAMG-OV HHIDOSARXQHD  &RERIDM6HUAY [URP -XO RS XIXWW 9 IFH3WMGON
* HHDO&RQHD  &RERDMGHRHBY [URP ) HEUOY \R-XO DG DV$ WRADM* HHIDO&RXQHD &RERDM 7 WDQVRNRY/IURP ) HBOOY

\R) HEOXAOY 0 UK MCHEWH&ERP S 1Q DvVDR$ WRUH  LOWH* HHIDOR.RXQHD  HEDWW HQV
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3$57,,
, WP 0 DUINHWRUS HIMADQW/ &RP P RQ (| TXIW 5 HDWG6\RANKR@HUO DY/ DQG, WXHU3 XURKDVHYR ( TXLWY 6 HRIXUMWY

7KH &RP SDQ 1V FRP P RQ RAN LV OMAG RQWH 1 HZ <RING\RN ([ FKOQIH 1<6( DG LVWIGG XQ@EHJWHV PERO / 89 $ GKRXIK WH&RP SDQ KDVD
KIMRY R GHROUQ) GYIGHIB/RQD TXOWMD EDLY \WH&RP SO \KSHIGHGWHSD P HOAR GYICHI/IRTZLQ) W\ FRQHPAYH TXOWM® GYIGHIGZ KIFK
Z DV GFOUHG DQG SOG LOQ | LXATXDUMJ 3XWMOQAR \WH 363 3D IRDGXSSRYBIRIUP  XQEHWH &RIRDYXVS IG 5HIH  DQG ( ARGRP LE 6HRXUW $ AV

&$5(6 $FW DV\XSSBPHQMGE! WH 363 3D IRDEXSSRYBWRIUP  XQEHJWH &RQRIEDAGS SSURSUDIRY/$ AW DQGWWH 363 3D URDBXSSRY
3WRIUP  XQEHJWH $ P HIFDQ 5 HAH 300 $ PAR WH &RP S Z DV SIRKIEWG 1URP S LQJ GYIGHDBY Z W BASHRAR LW FRP P RQ AN WURKIK
6HBNP BHU 2Q' HHPEU WHERP SDQ UHQMUIMG DQG G-FOWGD O FDKAYIGHIGR  SHIMKDH\R 6KDHKRTHYR WFRG DAKH
FRHR BXMGHNVRY- DM RQ DIDWKDUA/\KHD IWAKHG DG RAMBQEQ) . 7 KHTXOWMD QYIGHIGZ DVSOGRQ- DAY 7KH&RP SDQ PXUHQ®
LQMB/VR FRQMXHGHROUQ) GYIGHIG/ROD TXOWM® EDUVI RUKHI RUAHTEGI XWUH KRZ HYHU \WH&RP SDQ VIROGR ' LUHARLYP D HBFVWR DOMAMHWP LQ)
CP RXQNVOQG SD P HAR GYIGHIB/ RQ WH EDIY R RSHIMRIDOUAXAV | LDGADOFRQBUMRY FDK UHNXLP HOV [ XMUH SIRGHRAW DQG RKHUICRRY GHP HG
UHDYOQNR WHYRDG $ VR ) HEUXO \KHHZ HHDSSUR LP DMD KROHYR WFRGR \WH&RP SO VARP P ROWEAN
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6WHN 3HJRUP DORH* LDSK

7KHIRTBZ Q) 3HJRP DFH* DSK DG IHDWG LQRP DIRQKDOQRAEHGHHP HG \RTFMGQ) PDMICO RU IG5 Z W \KH6HRXUMHY DG ( [ ADQIH&RP P IR
QRUKDODKK LQRP DARQEHIGFRIER DAGE, UHHHFHIQRDQ IXMHILAR) XQEHIWHEHXUMA/$ AAR RUBHRXUMAY( [ FKDQIHS AR

7KHIRBZ 1Q) JUEK FRP SDUHY WH PXP XOWYH VABDWKDUHRTEHJUAMOQ RQ WH & RP SDQ vV ARP P RQ WRHAN RYHUWH | LYH\ HIUSHIRGHGHG' HRHP BHJ

Z W \WWH PP XORYH RBOHMQ GAUQ VXK SHIRGR WHEWWQAGDG3RRYY  6\RAN,QGH DIGWH1<6( $5&$ $WIH, Q3 7 KHARP SDUMRQ DRXP HY/
ZDVIQMRANGRQ' HRHP B LOWH&RP SIQ VHRP P RQUWRAN DG IOHK R \WWHIRIWRQ) LQARY DG DAXP HY BHQYRIR HQOAR GYIGHB/ 7KH

MRAN SHURWP DORHWKRZ QROWHIWLSK BHBZ - WHSUAHQWKIMRUFDOXRAN SHIRUP DERHDQGLY (QRACHHAOUO [QAFDRYHR TXUHWRAN SUFHSHIRWP DOAH

8&203$5,6212)),9( <($5&808/$7,9( 727$/ 5(7851$021* 6287+: (67$,5/,1(6&2 6 3 ,1'(; $1' 1<6( $5&%
$,5/,1(,1' (;

6RXWZ R/ LLICHV&R

6 3

1<6( $5&$ $LLDH
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, WXHUS FBXURKDWHY

2Q0 D \WH &RP S0 VYRDG R * LWHARLY DARRY HG WH USXUARDHR XS\WR  BIRQR WH &RP SDQ TV FRP P RQ VRN 6XEVMANR FHBQ
FROAURY (FOGQ) BKMANRY/ RQWH &RP SO SXUXOQAR \WH 363 30 URDBXSSRYBURIUP \MURXIK 6HBWP BHU WBXUKDH/PD EHP DEHIQ
DFFREDQAH Z W CESTFCEG! HRXUMEY @Y V 1Q RSHQ P DNHARUSUYDM LGFOGQ) CAFHBLDAG UHSXURKDH WIQERMRYY 1URP WP HVR WP H G-BHIAQ) RQP DAY/
FROAURYY 7KH &RP SIQ KDV \K\VGHGHG \KDUH U-EXURKDH DRIV XQMDI XUHUGRIFH 7KH &RP SIQ. KDV CSSUK LP DAMD P LARQ WP DQQ) XQ@UIW
FXUHWKDUHU-SXURDHDARR ] DARQ
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WP 0 DQOIHP HQAY'  [VFXWIRQ DQG$ QCDOMYR ) LQDQADOR RAWRY DQG5 HXWR 2 SHDIRQYY

<($5,15(9,(:

7KH&RP S VILDADDMAWVIQ DG RQERK DQOFFRXQIY SUGASBY JHHID CFH-BAGIQWHS QMG 6\BM/ * $$3  EDIVDGQRQ* $$3
DLV FROMX-G\REHDIHARMGE, WH&29,!  SOQEPIF ZKIFK BHIRIQHID 7KH2 P IFRQYDUDQMR &29,"  ERW P SCRMGWDYHOGHP DG DQG
FU-DIMG W Q) FKDEBQIHY| RUWHERP SDQ. SDMFX@UD GAUQ) -0 DQG) HEXD + RZ HYHJ WWRQ) WDYHOGHP DG HSHADD DARADMS Z WK BLVKUA
WDYHD CFRHBLDMG GAUQ) 0 DFK DQG FRQIXHS WURKIK \WH UP DQGHUR  WH \ HIU SIRGAQ) BFREG RSHDIY UHGY R BAR) IRJ

0 DIIHS BXMGHN BYHHY P SIRYHG G B DQHS EHBZ GYHY LFOAQ) S IPDMY  SHHQAEHBZ IR DOWM)  BYHYIQ
| RXU TXOUAL

QDM HHPEU  WH&RPSIQ H SHIHFHGZ LGH\FIBIRSHDARDOGMXSNRY/DVH WHP HZ LQMUZ HDKMHUDFURW DAL QU LFDQMSRMRQR \KHS QMG 6\
LP SRR IWRSHIDMRDOSMQ DG | QIKWAKHRBY 6XEVHIXHOAR: LQMIB\RLP ( RWAKH&RP SIQ Z DV AKDIBIHG LOIWH I RIW\R BB QI QIKWABEZ V | QIKV
\FAKHX®V DG GHAVRUDSHIRGR VHYH.IDOE) VGAUQ) WY SHIN GHP DQGWDYHOSHIRG 7KH&RP SIQ - WMIHGWR DQRIP DORSHDMY \AKHX®IRY' HAHP BHU

+ RZ HYHJ KLY GMXSWNRQ DG \KEVHTXHQABHARYHY - H I RUW UAKEMG LQWH FDGFHIMRQR P RIH\KDQ |WKWGUQ WHSHIRG IR ' HHPEHU R
" HHPEHU 7KH&RP SDQ HWP DM/ \KH | LQDGADOLP SCRAR LY GMXSINRQ Z DY DSSUR] LP DMD PLIARQRQD SUHY EDMV DG UAXMG LQ \WH
&RP ) UBRWY DGHARWR PIIRQIRUIRUKN O  $ JQILFDQABRWROR \KLYLP STRWZ D/GHWR\WHERWR 2 SHDMY UYHKH DARADMS
Z AW \KH | @ KAWFDQFHIDMRQY \KDALY HAWP DMG \R EH C5SUR LP DAD PLARY 7KH U OQQ) 1P SCRASUP DD UHDMG R D GHALGRBDH R DSSUR LP DMD

P LARQLQ RSHDMY H SHOHY SUP DUO GXH\R WDYHDH SHH UHP EXHP HOV VR &XWRP HY \WH HXP DAMG YODH R 5 D8G5 HZ DB/ SRQNRITHG D/D
JHIMHR JRREZ LODR &XWRP HYWDADHH SHANGVR EHUHHP HG DQGSUP XP S DG DEAMRIOARP SHODIRQIRU( P SR HY Z KIFK Z HHSDMDD R IVH/
B\ GZ HJIXHDQGRODGGSUR IMKDUQ) H SHOAY

) RIBZ QY WH QMXSIRY \KH&RP SDQ KDV SXVAP LMV DINRQ HBP HOW LQ STFH R UHBFEH WH UMN R [ X0MUH RSHIDMRDOGMXSINRQY \KDAFRXTS LP SHEH \WH WDYHC
SOQ/R IWEXWRP HY 7 KHHHDP HOV DIRQ) Z W H I RW\KDASP DQIQSURI AN FXUHO® LGFOGH
1 &UDNY DQHI® LQAFDRUGKERDSG \WDAFRHD P RIRY RSHIDNRDOKHDII DQG QDY D DB \WH&RP SDQ CBSURTFKHY SUHEH LGHS RSHIDMRIX
\WUAKR®Y/
$ (BEQWKLQ) \XSSBP HONOWSH LQ) WDNDQTXEND P RELAY HVR\KSSRWEBZ BHFRYHY HIRW
1 ( OAQ W& HYDIHP HOWKQRRI\ \R EHWUARP P XQFDMZ W MUIHQ® EHYR &UZ 0 HP BHYGUQ) | HNXHINAKHXBIFKDQIHY DG
1 8SENY DIGXSIWAQ WHERP SIQ WV&WEZ BHFRYHY VP \R GRARID \RYH PXUHADQG | XUUH \AKHEX®GY EXVDIOR SURYLGH \WH CELOW \R RSWP ] H
HXBEQKHG \AKHXGVD/MWH  DHEHQ) BYIVHGGAUQ) LB XOURSHIDARY/

* RQ) IRZ DG WH&RP SIQ LV DOR VEN.GQ) DEAWRDOWMNEY \R XQG-IABGE DG UMEZ. WH GMXSNRY Z KIFK Z LAOGHMP LGH\WH&RP SDQ VI XMUHCRIRYY 7 KH
&RP S KDVHYDIHG 2 @YHU: \ POQ D\WLG SOV JGEDODYIDARY ARQKANY) 1LLP \R FRP SN DQ DAHKP HOAR WH HYHQADGG P DNH UHFRP P HIEDIRQY R
DEAURIIOP MY DARQ BV RUFRQIGHDIRY |, Q DEAWRY WH&RP SIQ VUROGR * LUHARLY KDV HWEEDWKHG DQ 2 SHDARQY/S HYHZ. &RP P LWHWDAL Z RINQ)
Z W WH&RP SIQ VO DDIHP HWR KHS RHYHHWHERP SIQ VURGRQH 7KH&RP SIQ Z LOFRQMXHWR SURYLGH | XUKHULQ RP DIRQ UIDAQ) WHHRIRQ)
HIRWLOQI XMHSHIRG/

7KH &RP S WHRGHG \ HUR GDM * $$3 D5 QRO* $$3 UHKAV IRU DG D/ QRMG 1Q WH IRTBZ LQ) \BEBV 7KH &RP SDQ BHIHYHY
FRP SOMRQVR PXUHQY HOUILQDGADOAXOVR — DUHUHBYDQWIQG\WKRZ KRZ WHERP SDQ KDVFRQIMKHG\R UHFRYHUIURP \KHSDQG-P IF 6HH1 RM5 HIDBEQ)
8\HR 1RQ* $$3 ) LOGADD0 HDXUAY DQG \WH 5 HFRGAIDIRQ R 5 HSRWMGS$ P RXQVWR 1 RQ* $$ 3 ) LDGADD0 HDAXUAY | RUDCAMRDOGHMOWHIDEQ) GRQ
* $$ 3 | LQDGADCP HDKUWY/
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LQP LARY H A-BWEHMKDUHLP RXQV <HUHGEG' HHP EHJ

&KDQIHWR &KDQHWR
*$$3
2 SHDMY) LGFRP H
1 HMRPH
1 HMIFRP HSHMKDUH GOMG
1RQ* $$3
2 SHDMY) LFRPH BW QP
1 HMFRPH W QP
1 HMIFRP H GW SHAKDH GONWMG QP
7TKHARP SDMRQ R WH &RP I V I (DADDWHWAXW DY WKRZQIERMHRQD* $$3 BEDLV IRUWH\HUHGG ' HAP B YHYXV \WH \ HOU HIGG
' HRHPBELU ZHHIP STAMGE WH&RP S VUHHSR BQRQLQJIUDQNBADIRY/R D BRI XQAQ) VKSSRW 3D URDBXSSRW [URP \WH8 QWS
G\BM/ HEDWW HOAR WH7UWDXY  7UHDXY  1Q KDL QILIFDQ® BHH MG UAXOV 6HH1 RM  \R\KHE&RQRIEDMG) LQDADOE VP HIVI RUI XUKH
IQRPDIRY 2 SHDMY UAYHQHY IRU\HUHGG ' HAHP B LRUDHG SHRAQVYHIXV DG RSHDMY WYHHY IRU WH \ HU HIG-G
' AP BEU H AHHE-GWHFRP SDIDRYH SUHSDQEP IF ®BYHYDQGZ DVD&RP S DOQXOOHRLG SUP DU® GAHRWIRQY GLIKUHGP DG DG KLIKHY
\ IH®/ 2 SHDNY H SHOWHYIRUWH\ HHUHEHG' HRHP B H AHH3HGWHFRP SDUDIWH SUH SDQE-P LF GYHYSUP DO GHW KLIKHNDUHY Z DIH/
DQGEHH IWH SHOH DG XHBSURY
2QDQRO* $$3 DLV WHERP S0 VILDOADOHAXOVIP SIRYHGMJIQILFDQ® | RUWH\ HUHGG' HAHP BHU YHYXV\WH VP HSUR HOUSHIRG GHWR
\KH\L QIUFDQAHRYHY [QWDYHOGP DG Z KK Z DVOG-GR DUGANRQIQ&29 ' FDHY DG KREMET] DARY/ DRLAUDVHLQ YOFAQDIRY/ DQGDGHFIHIQ
\RDYHOUHIDAG UHERNRQY CFURW \WH 8 QWG 6\BMY 6HH1 RM5 HIDAQ) 8 VHR 1 RQ* $$3 ) LOADO0 HDWUHY DG \WHS HRAGDIROR 5 HBRWWGS P RXQV\R

1RQ* $$3) LQOGADOD HDXUAYI RUDGAWRDOCHBOH DAQ) GRY* $$ 3 | LQDGALDCP HDXUAY

2 SHDAMY 6VIMIARY

TKH&RP S3Q SUIRYIGH WH RSHDIY OB EHBZ |RUWH\ WY HGG' HRP B DG BHDAH WHH WERANIFY DH FRP P RO XMHGLQ \WH
DULMCHIQGAMY DG WHIHRIH DERZ WHDGHY W FRP SDUHWH &RP SDQ v SHIRUWP BDOAH DI DO UHXAOV I RUSURUSHIRGY DVZ HTDY DI DOWYWH SHIRP DIAHR
\WH&RP SDQ VSHY

) ROWH\ HIUHGG' HHP BHU WHERP SI) BHIHVH/DFRP SDMRQR IW - \R SUHSDQE-P LIF RSHIDICY \WEANKIV/ LY/ UHBYDQADQG XVH XCDV\RH
&RP S FRQIMMY \R BFRYHUIURP \WH SDQE-P IF ) RUWH \HYH P RQKV HG-G ' HRHP BHU DG PRWR \KHH RSHDNY BN Z HIH
\UQILFDQ® 1P SCRMGE, WH&29,'  SDUGEP IF DG GHAMRYV\WWHERP SI) P DGHDVDUAKOWR \WHSDQG-P LF DOMRIK WHHIHWG  Z DvVSUP DUO 1Q

[ADOW 6HHL R \RWWH & RQRIEDMS) LGB D06 VIR HOWVI RUIXUKHULG RUP DRQ

<HUHGHS' HHP EHU
&KDQIHWR &KDQHWR

2 SHDAMY ' Db
5 HHOHSDAHIHYADWHG V.
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(BDHEDIHIHY Vv

5 HHXHSDAHIHUP LGV 530 V  IQP AR/ P

$ YOOEBGIVFDAP LBV $60 V I1QP IARY &

| ROGIDRARY SWV SWV
$ YHRDIHERIWR SDMHIHKDXO P LGV

$ YHRIHOUAD VWA HGRQWW P LBV

7usviezQ

6HOMIBZQ  V©

6HDVSHUWIS!

$ YHDIHSDAHIHII DH

SDWHYIHJWYHDH\ IHBGSH530 FHQNV!

2 SHDIY WWHM/SHB60 AV M
3DXHYHJWYHOHSHIBE 60 AHQV K

2 SHDMY H SHQH/SHB60 AV -

2 SHDMY H SHOA/SHB60 H FOQQ) IXHD AHQWV
ZHESQ-UBMQI H SHQH/SHE 60 H FOGQ) | XHIDEGSUR DKDUQ)

) XHOFRWYSHLU DI LFOGQ 1XHOI

) XHOFRWSHLUDIBQ LGFOGQ) IXHDO HRERPLE
) XHOFRQAP HG 1QJDERY/ P LR/

$ AYHI X@WP HHDLYDBW P SR HY M

$ WADVWDAVIGR SHIRG N

D
E

—Tom

(&

$ UYHXHSDWHIHUP LBILYRHSD 1Q) SDXHIHII GZ QRHP LB! $ GRUH HIHG\RDY WD LF  Z KIFK LVDP HDKUHR G-P DQGI RUDILYHQSHIRG

$ QDYDMEGIDAP LBILYRHVFDVHP SIVRUIXD | BZ QRHP LB $ GRUH HWHG\R DY FOBIAW  Z KIFK LVDP HDXUHR \WH\VSCFHDYDLOEGIVR FO . SDAHIHYIQDILYHD
SHIRG

5 HYHOHSDAVHYIHUP LOVAYIGGE. DOMEGMDP LBV

6HDVI BZ QLY FOBX @M XMQ) VREOQP BHUR WDNDYDOEGIE, DUAIIVIWSHP XOSTHGE \WHWRBDMSVI GZ QB WH\CP HOLAVWSHGAUQ DSDMAXOUSHIRG
6HDNVSHWIS LVFDBXDAGE. GYIAQ) WDNVIGZ QB WSVIGZ Q

& X DME D/ SDAMHIHIUAHIHAYIGGE. UYHHSDAHIHP LBV $ ORUHHIFG\RDY \ IHG MYV WHDHIIHFRWEOGE DSD L) SDMHIHARI® RHP B! Z KIFK
LVDP FDXUHR UYHOH SIRGARQDG DB/

&OXDMGD/RSHDAY BYHHVAVGGE DYDMEGIV-DAP LV $ ORUH HIHGVR DY RSHIDIY XQWHYHIY RJ5$60  \WMVLVDP HDXHR RSHIDY UYHOH
SURGAIRQEDHE ROWH\RBCDYDLOEGIV-DAP LGV GZ QGAUQ) DSDIMEXOUSHIRG

& X DME D/ SDAMHIHIUAHIHGEYIGGE. DDMEGIV-DAP LGV $ OR U HUHGVR DY/ SDAMHIHIXQUWIHHDMY  \MVLYDP HDXUHR SDXH HUBYHIHSIRSAIROEDHS
ROWH\RBCDYDLOEGIV-DAP LGV GZ QGAUQ) DSDIMFXOUSHIRG

&OXDMED/RSHDY H SHOA/AYIGGE DDCEGMDP LBV $ ORUH HIHG\WRD/ XQWARWW RU FRWE-UDYDMEGIVDAP LT\ VKHDYHDIHFRWAR | © DQOLADW
\FDAVHP SIV RUIX@® RHP LGB! Z KIFK LVDP HDXUHR FRWH I LFLHFLHY

,FOGGOWWIY (PSR HVRQ( [ \WIEG( PHIHRA 7IPH2 1l SIRIUP DVR ' HAHPEHU 6HH1RM \RWHERQRIEDAG) LDGFLOCBVBMP HONI RUIXUKHU
LQRP DIRQ
, FOGHGI RAUDGGM] %RHQ) 1HW HHDIRQDUADWOW SRIDY WRIDHDVR * HHP BHU D' HAHPEHU ASHRAHD $OR

FOGG 9%RHQ  0$; DIADWO®RY \WMP VMRIJHD/R ' HHPEU 6HHLRM  \RWHERQRIEDAMS) LOGADOB\IAP HWI RUIXUKHULG RIP DINRQ
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2 XVBRN

7 KHI RTBZ 1Q) \BEGV SURHINVHDRNG | LGDGADOI XLADIFH | RUILUXATXOWMUDQG | X@ HU

4 ( VP DARQ
2 SHDWQ) UHYHOXH \ FDURYHU\ HU 8S W
$60 V\ HDURYHJ\ HOU D 8Sa
( FRORP IF IXHOFRWSHJJD@RQ E F W
) XHOKHEILQ) SUP LXP H SHOHSHJIDIRQ
) XHOKHEILQ) FDWK \EMBP HQAIDLQV'SHUJI DA
$60 VSHIJIDARY | XHHILFHA W
&$60 ; \HURHNHUG H 8S W
6FKHEX®G G-EWIFSD, P HV P LR/ | a
, QMR SHOH P LARY/ a

(AP DARQ

$60 V\ HDURYHU\ HDU D 8S W
( FRORP LE I XHIFRWWSHUJD@ E F W
) XHOKHGILQ) SUP XP H SHOHSHJJIDTR
) XHOKHEILQ) FDWK HMBP HOAI DLQV'SHUJI DR
&$60 ; \HDURHIAHUG H ‘RO W
6FKHEX®G GHEWIHED, P HOW P LRV a
, QMR SHOH P LARY/ a
$LUADIWI
( 1IHARYHVE] DM W
&DSMIOSHIEQ) EIARY K W
D $ YOLOEBGIMDAP LBV $ 60 V RUFDEDAW  7KHERP S VI QI KWAKHXGI LY PAUHM® SXEDKHS| ROVIBIKURIK $ XIXW 7KHERP S0 FROMDAN\RH SHPWHRG

TOW  FSCAWRIGRWDHOSSK IPDAMY  SHIFHOM HOURYHU\ HU

E 6HH1RM5HDEQ 8\HR 1RQ* $$3 ) LQDGADD0 HOXUA | RUDCAWRIDOLQ RIP DR RQ\GHADDWP V | Q DEAMRY QI RIP DR UIDAQ) \G-ADOWP V OQG HRGRP IF

UAKOVLVIGFOG-GLQWHDFFRRP SO Q) \BEGI5 HARGADINRQR 5 HBRWMGS P RQVRL RQ* $$3 ,\WPV DORUHHIFG\RDY H FOGQ) \GHADOWP V

F 9DHE ROWH&RP SO VH MY | XHOGHLYDAYH FRQMFW DG P DNHASUFHY D/ R - DAY IWWDOWAUDGG XA\ HU  HARQRP LF | XHOFRWN SHUJDTRQ DA

HXP DMG\R EHLOWHUDQJIHR W oG W UAGHRIYHD FRP SIS Z WM WHERP ST VSUMRXY KNP DRV IQ\KHWDQIHR W oG W

UAGHRIYHD ( FRCRP LF | XHOFRWASLRWRIRQY GR QRALH GRAIKH SRMMIOLP STRAR \GHADDWP V BHFDAOH WH &RP S0 FOGRAIHITED  SBHARARUHXIP DM \WH KHEJH

CFFRXQIY) 1P SCRADARADAG Z W \WH YRIWIW R \WH HHJ\ P OV RUWH P SRR LW | LGDCADOMEAP HOV 1O | XVUMUH SHIRGY $ FFREQIO WH &RP SI) EHIHYHY D

UFRACDIROR QRO* $$ 3 | LQDCADOP HDKUAAR\KHHDAYDBOW $$ 3 | LODGRLOCP HDAKUAY/| RUSURMIRMG UMXOVLY GRAP HIQQ)| XCRUDYDDEBZ LWRXAAKQUDRIEBIH I RWEHH

1 RM5 HIDEQ 8\HR 1RQ* $$3 ) LDIADD HDXUY

G 2 SHDMY H SHH/SHUDDOEGIDP LB H FOQAQ | XHIDGEROH SHIH \SHADOWP V DG SUR KD

H 3URMRIRO/ GR QRAH GRAKHSRMMIOP STAAR | XHODGGROH SHOH \GHADOWM V' D06 SUR IWKDUQ) BHFDAHWHERP S0 FOQCRAHITED SUHAFNRURIKIP DMAKRH LM V

RUH SHA/RUWHULP SRR LW | LCDGRDOWEIAP HOWLQ | XWXUH SHIRGY HSHADD FRUGHIQ) WH LI QU LEDQAYRDAMNY R \WH 1 XHODQE ROH SHOH@HLMW $ FFREQIO WH

&RP S EHIHYH/ D BFRAIDIRY R GRQ* $$ 3 [ LQDGADDP HDXUA/ \R WH HTXLYDBRW $$ 3 | LQDGALDOP HOWKUAY | RUWHVH SURVIRRG URKEV LY GRAP HDQQII XORU DME®

Z MR QUDRIEGIH I RW

| 7KH&RPSIQ H SHAW\R BNHISSUR (PDAMD P LAIRQ LQ SUGA.SDOUHIMAG R D BDH X\ RANBQUORAIRD LQ | LIWTXCLMU KUY KV SD P HOVRZ DG | RP \KH

SUMRXY P ROKO S P HOV VFKHXBG WURKI KRAKH UP DGE-UR DOGEH R &RP ELCHS Z WK \WH BN HOAR P LAIRQ LQ SUCASIOUHIMS R D GDH EX\ R4

WQMANRQIQIRAON O WHERPSI) VIX@ HU  WKHXGGGEAFED P HINVUP DGHGURIK® WHVEP HDVIWSBYIRXVIXAGH

J SUADVRQSIRSHW HGR SHIRG 7KH&RPSI) HBG  ZIW  %RHQ  DUIADW/KHE&RP S0 FROMV\RHAWPDMOSSK IPDMD  9RHQ)  0$;
0$; DUADWHIVHINIQ FOAQ  URHQ DUADWEHIYHIH SPAGIQIADOWU  7KH&RP SIQ FROMMV\RH SHPARBINH — 9%RHQY

DURDWO LFOQQ
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AN HQWLO | LKA XD $VDUAXOR WFHYLQ) IR DGAWRED  GHIVHIHYLQ | RAY TXDUMJ DVARP SOHG Z LW WH&RP ST V SUHYLRXY HAP DARD WH
GRS Z HSHAWRHG — ZUWW  DURDWARP SIHGZ W IWSUMRAVINAIFHR  DUADW? KHGHDYHY VAKHX®H | RARHYRAQ) LV G-BHIENRY
WH) HEHICS YIDIRQ$ CP LQVADIRD )$$  IWXQ) UHNXLHG AHWYLFDRQY DG CESURYDY \R 7KHYRHQ) &RP DD YRHQ) DGWHERP S 7KH)$$ Z LOXAWP DM
GHMP LGHWHWP L) R WH FHWLFDARQDQGHQY LQRVHYLFH DOG\KH&RP S \WHIH RIHRI | HY QR DAXUIGRHARDAXUHNAXP DR/ DG WP HICH/ DUHFRWHAVGHHL RM
VRWHERQRIEDAMS) LOGADCB\BMAP HQWVI RUIXUIKHULG RUP DARQRQ\WH&RP S VORI WARP P WY HONZ LW YRHQ)

K 5 HBUAHQIVWHERP SDQ VAXUHMNP DMZ KIFK FRMDARDAXP HISSR IPDMD  9RHQI 0 $; DUADVWHIYHINDGG — BARQIQGRQ AN WISADSHEQ)
1Q

7 KXV DULQ - DAY \WHE&RP SDQ KDVH SHIHIFHS DQLGRUHDAHLO | QI KWADGFHIDMRY/ DQG D G-RHBLDIRQ LQ ERRNQIV SUP DD |RU-DQAMY DQG) HEXDY

WDYHD Z KLFK. DUH DAXP HG VR EH DARADAG Z W \WH RSHDIRDOGVSUIRY/IQ' HAHP B $ VD UAXOWKH&RP SDO PXUHQ® HAWP DM/ D GHIDYH
UYHOM LP SCPALQ WH DQIH R P LARQ\R P LQIRQ LQ | LKNTXOA ( FRADIQIO ERRQ WHIBY KDYH LP SURYHG VHIXHQMD WY P RQK
(FOGAQ) REEGMIHIW Q5 CHGS5 HZ DBS WP SIRY &XUWH® 0 DFK  GLKUHERRNG) DQG\ IHBWHIB/DSSHDUWRY) DG DHWHIAQ) LQ@HZ LW
WHERP SDQ VH SHABMRY/DAKHWP HR LW, QHIRU' D IQHD® ' HHPEH 7 KHUAHQAP SURYHP HOVIQ FRAH LQ ERRNQ WHIBY DHHIFRADILY)  DQG
WHE&RP S0 PAHQ® H SHAWO0 DK P DIIHSBXMQHVBYHOHAR EHURAIKO BMRBGRO DK~ GYHY

7KH&RP SI) ARQMMHY R H SHIHFH \ HOURYHU\ HIULQ IR  DQG RKHU FRUSUHRKUAY LQ | LLXVTXOLW 1Q SOMFXOUIURP KLIKHJ @ERU DAY DQG
DFROCY | RUDTY P S HHZ RIN JURXSV DV Z HDDY KLIKHJUDM HAWP DAY | RUEHH LW DG DLSRWARWV 7KH&RP SDQ FXUHQ® H SHAN LW [ LLXATXDUMU
&$60 ; \RIGFUDHIQWHWDQPHR SHRHQAR  SHIFHQM HOURYH\ HI3  DSSUR P DAMD \& R SRONKLIKHIWDQ LW SRV IXAFHR |DARXS  SHIFHA
\ HOURYHU\ HU + DD R \KH \® R SRIQAIGRUHDH [V DMEEXEE® \R D FRQMQOIRQ R SHPLXP S 1Q - DAY UHDMG \R WH' HHP BHU RSHIDARQIXC
AMXSIRY DOG\KHUP DQGHUR WHIGRBHDAHLY SUP DU GAHWR DRLGRHDHIQ @ERUDAFUDY | RAWHERP SDQ VRSHY ERUFRQMFWV

7KHE&RP SIQ PAHQ® H SHAWIWIX@ HU ~ &$60 ; \RGFUDHIQWHWIQIHR  SHAHAR  SHFHQM HOURYHU\ H3  DSSUR LP DMD | LYHSRQNGZ HU
\KDQ LW SUMRXV IXAIFHWR GHFUDHIQWHIDQHR  SHAHOQAR  SHIFHQAM HOURYHU\ HDU 7KH YDXP DMUMW R WHILYHSROAGFUDHIQ  VGHWRWH
\ HOURYHU\ HOULP SSFWURP GZ HUIRAUIK TXOM  DYDLOEGIVFDAP LOVDGKUKHUIRAOW DO RSHDMY H SHOAV\WOQH SHAMZ  ERK DAMEX\BED
RWH' HHPEHU  RSHDMRIDAMXSIRY? RIMANMIK® B QIFUDHLQ — OERJCAFUOY | RUWH &RP SIQ IV RSH @ERUFRQMRN 7KH &RP SDQ
SOQARKLUHP RHWDQ Q¥ (PSR HV GIR DMARD 1Q DQD®  SHIHMGFIDHIRP QHWILIY) BYHY

&29," 3DQGPIF, P SRV

$VAHEOGGIQL RMW DG \RWHERQRICDMS) LOGADOS\BM HQNV LQFRIGHRANRDZ MY WHP DMUGHIDIYHIP SCPAR &29,"  RQDUFDMIHY WHE&RP S
UHFHYHG W QU LEDQALCDGADODMMECRH I URP 7UHDY LOWHIRP R 3D URTDS XSSRWWDQG \MY DAMMBGRH KOG DI QULFDQAP SCRARQ\WH&RP SI) VUHERWG
* $$3 | LDGADOAXWVIOQ 6XFK LP STAWHIG-GLO\MLG TXOWMU DGWHERPSI) V. UAXOVER QRAMH GRAKHEHH IWR \MLY/3D LRTBXSSRWOQG
LW 1 XWMUH SHIRGY DUH QRAH SHARMG R EHHIWURP \KFK 3D URTDBXSSRWWA RZ HYHU I XMUH FDK | BZ VZ LGDEH LP STRMG WURXIK WH SRWRQR 3D LRDGXSSRY
\WD/Z DV/IQWHIRP R GOQ/WDASP DQRAMBEQ) DQGZ LOKDYHWR EHUEDGWR 7 DK

" XUQ) VHRRQG XM WH&RP S0 LQARGFHS 9ROQIY 6HSDUDIRY 3URIUP 9ROQMY 6HSODNRQ 3WRIUP  DQG WH ( [ WG ( P HIHR
7IPH21I ([WIEG(72 SIRIUP ZKIFK KHSHG FRHUDDIQWEH LQY \R UHBKFHG | QI KWAKHEXGW DG HIEGG WH&RP SIQ R DYRGLQYROQEL | XUBRXIKV
DQG@ RIVDXRADMG Z M WHLP STRVR WHSDQEP LF $ SSUR LP DMD ( P SR H/HBRAMG\R SDWASDMIQRHR \WHHSIRIUP V $ @( P SR H/\KD/
HBPWAG\R SOMASDMLQWH ([ WIEHG( 72 SURIUP KDYH MGRH BMUHE RUEHH UHFDEDG\R Z RN RUKDYH FKRHD\R SHIP DHQ® HEODM I URP \WH&RP SDQ)
DGR (PSR HVZHHRY([WREHG (72 SDIMD DFK 7KH&RP SO WD) HG DSSWR LP DAD HAQRQR XD HU  FRWWDMIQVIURP \KH
9ROQMY 6HEDDIRY3WRIUP DQG( [ WRGHG( 72 EXWH SHIHAHG QR P DMIDCARRWWDYQIVIURP \WHHSUIRIUP VEH RG 6HH1RM \R\KH&RQRIEDAG
) LCDQRDCB\BAMP HOVI RUIXUKHULQ RUP DIRQ



7CERIR &

) RUWH\ HUHG-G' HHP BHU WHE&RP SIQ KILKHG P R WD (PSR HV GHAR DMIMRQ DG KOG UHMIHG \R RYHDIDSUH SDQGHP LF \WHH LQ)
GYHY 1Q 0 D 7KV WH &RPSIQ V QP EHUR  CRIH | XQWP H HIXYDBQN ( P SR HV [GRUDHS B\ SHRA-QMURP ' HHP BHU R
" HHP B Z KBI\WH\ HDURYHU\ HDULGRUDHIQFDSCAW RUS 60 VZDY  SHIRHQVZ KH&RP SDQ KDVEHHQP DNGQ) DEAMRIDOLQMHIR HONV\R DIMERY

DQG ABQWBOMGFOGQ) WHERAMRQIQIRWK O R IXUMHUUIMH\WHERP SDQ VI KRUD S DAWVIRP  SHUKRUWR  SHUKRXUIRU
AHMIQR WZ RINURXSV \KEMAMQHIFK FDH \R CFR-BUFHR \WKAK FKOQIHE\ \WHCSSTFLEGIXQRQ

&RP SDQ 2 YHMH

7KH&RP SDQ KDVHOMIGIQR\XSSBP HQBCDIHP HOVIQ  ZIW7KHURHQ) &RP S %RHQ)  \RLGRUHDHDWAIIVR.GHY/ DQG DFFHBLDMFHIB Q ROWNRYY/
ZMWWWHIRIYR 1P SURVQY SRMONDO) URZ W RSSRUMQMNAY DG | BNXHIALHY\R EHWUDDI Q Z 1\K WH SUH SDQGHP LF RSHDIRIDOURAMHE RN (BZ HIQ) RSH.DIY
FRIV DG | XUKHUP RGHQ] LQJ LW GHAZ WK GW FOUERQ LOMMYH QWADIWGEHH L RM  \R \KH &RQRICDMG ) LCDGRDOS\MIAMP HON | RUIXURHULG RIP DIRY 7KH
&RP S H SHAVWDAP RH\WWDQKDD R WHO $; DURDWQIWI WP REBHJERRN Z LOUWSOFHD I QI LFDQATP RQWR W OURDVRHMHH W \R

\ HOW/\R VKSSRWWRH P RHG] DIRQR WHE&RP SDQ VIGHADNA FRP SRHOAR \WH&RP SIQ VHMUREP HABDXWELCTELOW HIRW 7 KH&RP SDQ VRGHUERRN
ZOMYRHQ) DVR ' HHPEHU FROMVR DWRBCR 0°$; [P REHY OURADIVDQG OURDWIROMH\ HY ~ \MRIK — DQG
0$; RRIRY VRU VIRAHY  WRJIK * LYHQURHQ) VXSSO FKOLQ FKOIBII HY DG WH PXUHOAKEIMVR \WH  FHWYLFDARQ UL WWGHDYHY
GHD VOHRXUWHO® H SHRAMG\RH \MIGLOR

7KH&RP SDQ HGG ZW  YRHQ) DULAOWFRXAQ DURDW XU \WH&RP SDQ UHNHG DUADWIQGWRN GHDYHY R
DURDW7 KH&RP S0 DOR ARP SBIMGWHSXUAKDHR [ L(QDEFHGDH DUADWIG LVH SHANY \R [ LCDT) HWH SXURKDHR - HIKWDBAWRDO! LADCAH GDH
ODUADWA \WHHGR ) HHOOY 6HH1 RM \RWHE&RQRICDMS) LCDOADOG MR HQWI RUNXUKHUGHEIO

7KH&RP SDQ KDV SXEDKHSIWI QI KWAKHXGIWURKIK $ XIXW 7KH&RP SO LVH SHAMGVREHQP WAWGE. 3LERMNEH Q) FROXIIQNT ROKHP DU R

\KHIH RUH WA QR SHRAMG WDATLUAIIEHIYHY  GHIY VZ RXTB BAXKONQ UHTXILHG FKDQIH/ VR \WH & RP SDQ V SXEDKHG | QIKWAKHBGV * XU \WH
&RP S KDVSUP DUKD | RAXVHG RQUAKRLIY (WCHE RN SUGASDI [QRWAY/Z W DYHY VAR &X\WRP HJEDH B\ DBAQ) AW SO HNXHGAHY DG FRQGHANY
QZ \HYFHZ W H M) SROVR WHIW\R LGRBDHEXWRP HIG-BX

2Q0 DK WHERP S DURXAHG DG IDHSIRGAW: DYD* H$Z D 30ME  Z KIFK EHCP H DYDLOE®! R &XWHP HY/ QO D . DQD* H/
$ZD 30VSIRVIGVEXWRP HYZ W P RHI Gf LEOW FKRAH DQGWE DB/IRUDP RAHAKMEN. XSIURP WHERP SIQ V: DOD* HZD S | IUHSUIRGEW, QDBAWRY
\R DDR WH XOO@ R WDYHDEHH W DQG ERR\Q) 1B] LEMNV R1HHMG W &XWRP HY CFURW DR \WH &RP SOQ V1DV : DYD* HASZD 30V SIRIGHY
DEAMRDOEHH IWDVARP SIHGZ MW \WH:  DOD* H8Z D | DHSIRGAEMFOAQ)

¥ 7WQIHIEGI @WKWAHAW DQHZ BHH MWDNIHHIDD HIEGV &XWRP HYAR P ENHD RCH WP HWBQWHUR HII LEGIXQMHG | QI KWAHAW \RDQHZ
\WDYHBUI RUIXUHXH

$ 0 RHIG| IHON WRIKVPH@ FRIWP HoADQHVIPHA@ WIE DG
$ 0 RHHMQQ SZHIQWHARP SO V5DEG5 HZ OBS @ DOWVSIRIUP ZIW ; SRQNVIY DE-GROIQKWIQMDGR WH ;| SRONDY DEHGRY
: DD* HBZD IDWV

,Q-XO WHERP SO) DQERXGAHG WDWVQI KWAHAWZ LR GRIHUH SIUH 7KH&RP SIQ H SHAVWDAKLY SRIR AKDQIH FRP BLGHG Z 1\ IWRKHUDMERRYH
EUDQG DMIEXMY Z LFRQUEXAM\R DQLGRBDHLQ&XWRP HUGR DV ) QIKWAMHEWUAXAY |URP FOFHIQ) URHYDARQYSUMRA® Z HIH YDIG | RUGR BRIHIWDR
RH\ HUIURP \WHEDMR RULCDOSXUAKDH ) @ KWAHAW | RUGRQ UH XQECE®! | DU/ Z LOEH IWAKHG DV Q) DV \WH BAHYDIRQLY FOFHBGP RMWKDD P LOAMY
SURJVR \WH \AKHX®BG G-EOWMUH ) @IKWABHEW RUUH XQBY | RUUH XQECE®! | DU/ Z LADEH IWKHG UIDGBW R FOFHWRQ WP H ) QIKWAMHEW XH SIHG RQ RU
FUDMERQRUDAL- XO CRQRM SILHDQGZ LAOWKRZ. DQH SUDIRQGDM XQIDKHERP SDQ VM WP VIUHXSEDAG $ | QIKWAHAVZ 1\ 0D
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H SWDIRQ GDM RQ RUEH RUH - XO KDV H SILHG 1Q CFFRUEDGFH Z WK LW SUMRAM WIAG H SILDARQ GDM 6HH 1 RM R WH &RQIRICDMG ) LDGADC
B\BRP HOWVI RUIXUKHULG RIP DIRQ

2Q' HAPEU WHERP SDQ VYRDGR ' LUHARY UHQWEIAMG DQG GHROUHG D TXOUM® FDK GYIGHIGR SHNKDUH\R 6KDHKRTEHYR  UHFRUG DARH
FRHR BXMGHVRQ- DY RQ DEDWKDUAY \KHQ IMKHG DG RANBEQ). R EH SOIG RQ- DR 7KH&RP SO VTXOUM®D GYIGHGR

SHAMDH RJ SHMDUHDON HG LVHIXAYDBOQAWR WAYIGHG SURM\KHSDOEP LF

Q WHERP SDQ DORXG@HEQHIU DGR WP HMLRGP HDWWBLDELAOW JRDY LQDBAMRQWR DVHIH/R . CRNRQY DG LQMDAYHY GHLI GHG VR DAWAKH
&RP SDQ LQ DFKIHMQ) WHH JRDY 7KH&RP SO FRQIQCD P RAVRLY GHYHESP HNV UHIMG \R FOP DM FKDQIH DQG HYDODOM/ LW J RO DG SURIUWAN DIDQW!
\WHH GYHBSP HQV 7KH&RP SDQ H SHAN IW SDK \RZ DG CRKUHYHP HQAR \WHH JRDY Z L@GHBHIG R [P RQY RMHUWIQIV L IGRUDHE XVHR \KWBLED
DADMRQIXHD 36$)  Z KIFK LV CRASIAHO® DYDXDE® DAFDBI RUDABUFH/ FRP SHMYH\R MVXHD L LP SIRYHG IXHOHILAHR 1URP | GHAUHHZ DORUSDIOHS
IXHOH I LAHA IQWDYH/ UL RSHDIRDAQUWDYHY DQG LY \WKQRBIIFDOQGRYDIRY

CXUQ WH&ERP SIQ NUGHGWHO IMRQ AP S1JQ DFRIERIDIRQLP RQY P XABEGIR 0] DARQ/DIGFRP SIQHV\R\KDHI L VOG UARXUH/\WDADP
R LQEUHBEXMQHMAY DG SHRSBIR\BNHRIRQWRZ DG DP RIHVKWELTEB I X\WMUH , QDGEAMRY GAUIQ) WHERP SO LQMHMMGLQ6$) ) I5( SHIZ BBV / / &
36$))I15(° DFRPSX IRPHGE ' 0%$; //& D/SOYR D' HSOWHQR (QHI\ 3" 2(° ECANHGSUIRWPAR GHYHBS DG SURGEHVFDDE®! 63) ) XQ3G
ZOWK D' 2( JUQAPDRKHS B \WH &RP SR V LR HQVES) ) 15 ( LQMIBY VR XM H WHKQRBI\ GRYHBSHG B\ \WH* 2 (| V 1 DARQDIO5 HHZ CEGH ( GHI\
/ CERDRY \R FROHWRQWRYH DZ LGHD DYDIMEBIZ DXMI HHBXRAN LQWHS QWG 6\BIMY LQR UHIHZ CEGIHKDGROKDAHZ RXGEHXSIUDGHGIQRES )

$VIIVR IWFRP P W HYR FRISRIDM\XWBLCCEON RQ$ SUO WHERP D) SEDKHGIW 2 (H5 FERWEHAUELQ) \WHERP SDQ V\XWEKCTELOWN
RDADLHY Z KLFK LGFOGH \WH &RP SOQ 1V | XHOFRQHYDIRQ DG HP IWIRQY P M DINRQ LQWDAYHY DQG RKHUHIRW\R P LQP 1] H JBHKRAH JDV HP MR DQG
DEAAN RKHUHQYLLRGP HOP DNV \KFK D/ HHJ\  DQG Z DMJFRQHYDIRY Z DM P LQIP 1] DARY DQG WA FIQ) 7KH&RP SO DOR SXEDKHS LW | LLXAHYHU
" LYHMW ( TXW DG, FOMRY * (, 5HBRWRQ$ SUO $ FRP SOQRQ SIHFH R \WH 2 GH 5 HBRW\KH' (, 5 HSRWAMINAY D GHSHUGYH LOR \KH
&RP S V' (, JRDNY DG LQWDAYHY DQG KLIKQIKW\KHH SHAMS SDK IRZ DG , QRIP DIRQ FROEICHS LQWH 6RAKZ H2 QH5 HERWDQGRUWH' (, 5 HBRWY
QRMGRSRADMS B BHHHFH IQR DQG G RAFRQUMYVAM D SOMR V) RP . : KIGBH\WH &RP SDQ EHIHYHY \WDAKH GMVFRKUY FRQBIGHS 1Q WH
BRAKZ HX\2 GH5 HBRWAKH' (, 5 FSRWDIQE RMHUYROQIY GVFERAUAY BHIDEQ) HYMURGP HIBD \RADD DG JRYHEDGFH 3( 6% P DY DUH BASRQLYH\R
YOURXVOHD/R LQMURULQMBMMAHERP SIQ. BHIHYH/WDAHAEOQR \WHHAWFRKXUIY/ R RADUH® DEEHNP DM \KDADHP DAUDOQWHG-DMP \R\KH
&RP S IV RSHDARY/ VDM | LDGADOFRQAMRY RUILQDGADDUAKXOV COMRXIK WV YLHZ P D FKDQIH LQ \WH | XXMUH EDHG RQ G LQRIP DINRQ WDAFRX@
P DAIDED DEMIKH HXP DAV DAXP SURQ/ RUWP HIGHY XVHG \R FUDM \WHH VR * LYHD WH HWP DY DXXP SINRQY DG WP HICHY XVHG R FU-DM WH
6RAKZ HAR GH5 HERWKH' ( , 5 HSRYWVDQGRMHUYROQIEY GVFBRAKUA/ \WHP DMIDIW R WHHGAWFBRAKUA/LVIGHH® QLI LEXOWR DIHN

&RP SDHGZ [\

2 SH.DAQ) 5 HHXHY

SDAHYHJWWHGVIRY  LRUDHGE BAORQRJ  SHIHWARR SOHGZ W 2 QDXQWADLY 3DAHIHJWHOMVIGRUDHG  SHIHOM HU
RYHU\ HOU 7 KHLGRUDHLQ 3 DAHI HUUAYHOAHVRQERK D GRIUDGE XQWEDMY Z DVSUP DU GHWR\WHHDIQ) R GHIDIYHLP SCRVDARADAGZ W \KH&2 9 ,'
SDQEP IF Z KIFK UAKAMGLQLP SURYHP HQVLQ 3DXHI HUGHP DQG DG ERRVQIV WHP DU R Z KLFK Z HIHI RUBLKUH RIHQAMGWDYHD LQ ARP SIBGZ W
\WH\HYHHGFIHIQGP DG DG ERRNQIVUAXANY URP \WHE29,'  SDQEHP LF IRAWHP DMUW R YJRJ  WH\HURYH\ HU5$ 60 LGRBHDHZ DV
SUP DUO GIYHDE DQIGFUDHIQ\ IHBR  SHHQWRXSOGZ W DQLGRFDHIQ/ RIGICRRUR SRQN

) CHLIKWBHYHOGHY T RU GRDHG B PIMRO U  SHROQWHRP SDHG Z W SUP DU® GH W FDEDAW ARDBQIH/ GIYHD B DO LRHDH 1Q
SDAVHIHUGP DG UAXKANY LQUHGFHGVEIHHI RUFDURWLSP HQOV
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2WHUBYHGVIRU  LGRUDHGE PIIRQ RJ  SHIFHWFRP SIUHG Z WK 2 QDGRMUEDLY 59K IPDAD  SHHQAR WHLGRBDHZ DV
DXRADAG Z 1\ DEAMRIOUHYHH/ JHHDMS [URP \KH &RP SDQ V Q. FR BUDQG FUHAWADE DIWHP HWZ W &KDHIDONS6$ 1 $  &KDH UG IQ
" HHP B 7KH UP DQQ IGRBDH 1Q 2 \WHJIUYHAHY Z DV SUP DUO® GH\R UYHXH 1URP EXMGHW SDNGHY LGFOAQ) &KDH DV \WH UHERXQG LQ WDYHC
GHP DQG D0R UAKEMG LQKLIKHNSHIG RQWH&RP SDQ VAR EUDQG FUHAWAILG DvZ HIDY DEAMRDOUHAYHOHY HILHG WURKIK \WH&RP SOV UHQOFDUDQG KRAC
SDUGHY

2 SHDWQ) ( [ SHOWY

2SHDMY H SHOWVIRU  LGRUDHGR HAORQ RU  SHIFHWFRP SIBGZ W ZKOIFDEAW [FUDHE  SHIFHARYHUWH\LP HSURU\ HU
SHIRG $SSIR (PDMD  SHHQAR WHRSHDAMY H SHOHIGRUDHZ DVGHR — BARQIQ3D URDEXSSRWIRFDMG \R R IVHAD SRIRQR \DDUH/ Z DIH/

DOGEHHIWIQ FRP SDUHGZ AW QR \KSSRIWIHFHYHG O ,QOEAWRY DSSIY IPDMD  SHHOAR \WHLGRUDHZ DV GHWR KLIKHU) XHODQGROH SHQH
DGOSR IPDMY  SHHQAR \WHIGRIDHZ DV GHWR KUIKHUBDDUHY Z DIH/ DQG EHHIW + IMRUFDED  H A-SWRURKDQIHY/IQWH SUFHR 1 XHD FKDQIHVLQ
2 SHDAY H SHQAVI RUDLACH/KDYHEHHQ @UHD GUYHRE FKDQIHYIQFCECAW RUS 60 V 7 KHIRTRZ LQJ \BEGI STAVHM\WHERP SDQ V2 SHDIY H SHOH/SHU
$60 IRU DB IRBZ HGE H SODIRY/R \WHH KD H/RQDGRIUEDAY 8 QBWRKHZ MH\SHA IHG FKDQIHVRQDSHUE 60 EDIVZ HHGIYHDE
FKOQIHVIQFCEIAW Z KIFK LQRUHDHG Z W WKHLP SURYHP HOWR \WDYHOGHP DQG FDXAMQ) WHE&RP SDQ V1L HG FRUVVR EH\SUHIG RYHMUI QU LFDQ® P RIS 60 V

<HUHGG' HHP EHU 3HJ$ 60 SHAOWV
|QRHQN H A-BWRUSHFHQEIH/ FKDQIH FKDQIH
6DDUHY Z DIH/ DQGEHHIW ., ., .,

3D IRDXSSRYWIGE YROQIY ( P SR HHSIRIUPV GHV 2 QP
) XHIDQGRO

0 DQMDIFHP DMIDY DGO

/ DQAQ) | H/DOGOLSRVWHINY

" HBUHALDNRQ DG CP RMY DARY

2 \WHURSHDIY H SHOH/

7RED

2 SHDNY H SQA/SHE60 IR LGRUBDHGE SHFHQWVARP SDHGZ LW $SSIRIPDMD  SHRHQAR WH\ HOURYHU\ HOUXQWARWNGRIDHZ DV
QIYHD B\ 3D IRDBXSSRWUHHYHS 1O IFOAQ) IR WH &RQRICDAG $ SSURSUDIRYY $ FW DQG \WH $ P HIFDD 5 HAXH 300 $ PWR
$SSRIPDAD  SHFHOAR \KH LGRUDH Z D/ GH R DQ LGFUDH LQ I XHOH SHOH 2 SHDMY H SO/ SHU$S 60 1RU H FOQQ) ) XHODQG ROH SHOH
SIRIWKDUQ) DQG\SHADOMPV DQRO* $$ 3 |LQDGADOP HDXH - LGRUDHG \ HURYHU\ HOUSUP DU GXH R DQ LGRUHDH LQ 2 \KHU2 SHIDMY) ([ SHOHGH R
T IQMIB\RLP ( IRWIDQG \WH RSHIDARQ GMXSURY 6HH1 RM5 HIDAQ) 8 \HR 1 RQ* $$3 ) LQDGADD0 HOXUA/DQGWH5 HFRGAADINRQR 5 HSRWGS P RQVR
1RQ* $$3) LOGAD HDXUYI RUDGAWRDOHNOHDAQ) GRO* $$ 3 ILCDADCP HDXUW

60DUH/ ZDIH/ DG EHHIWH S-OHIRU  LGRUDHG B\ HAORQ RJ  SHIHWARP SIHG Z W 2QDSHU$60 EDMV 6DDUH/ ZDIH/ DQG
EHHIWH SQHIRU  LGUDHE  SHIRHQMARP SIS Z W 2 QDGRIUEDAY [SSH IPDMY  SHHQAR WHIGRMDHZ D/GIYHRE, DQLGRUDHIQ
FOECAW DG QP BHUR WISVIGZ Q CBSR IPDMY  SHIHOAR \WHLGRBDHZ DV GHWR WAS SO UDM LGRBDAY | RURHMEIQ Z RIIURXSV Z KLFK LFOGHE RSHD
OERUFRQUEANFFUCY DQGOSS IPDMY  SHIHQAR WHLGRBDHZ D/DUAKOWR LGRHOMH JUDIGH DQGSUP XP SO RIHMG\R\WH&RP SDQ V2 SHDIRY/
(PSR HV1Q DQ HIRWR DEGHN DYDMDEG! Wi LQ) AKOTBIHY UHDMG \R \KH 2 P LFURQ YDUDQAIQ | LWNDXOM DG FKOIBIHY UHDMMG \R \WH RSHIDMRQIC
AVXSIRQLY' HHP BHU
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7KHIRWRZ LQJ \BEGIVHVI RW \WH & RP SO IV XQRQ] HG (P ST HHJIURXSV'Z 1\ TP HIEE®! FRQUEFV\KDADH FXUHQ® 1Q GHIRIMDIRQY RQ FRIPARH EDI DQQ)
DIUHP HOV

$SSRILPDWH 1RPEXWO

(P SOR\HRIX'SU WLPH (TXLYDOHQW 6PSORIBMADWLYHV $PHQGDEOH 'DWH
6RXWKZHVW 3LORWYV 6 R X W K& H\OW Q HSA $ RG R VW L R €-BMP BHU
6:$3%

6 RXW K ZH\$W WHLQE QW V 7UDQVSRURI\UD\I\MBJR/QRJIL$ED& 2 1RHPEU

/RFDO '8
6RXWKZHVW 5DPS 2SHUDWLRQV 3uRYLVLRQUQQVSRUR/\UMEJR/QRJMSBD& 2 ) HEXOW
YU H LEKNQ W V JRFDO '8
6RXWKZHVW OHWHRURORJLVWYV 7:8 -XH
2Q2RREH) WH&RP S V@D $ LUWRIDWS SSHIUDQAH 7HKQADY WHBHHIMG B \WH S LURIDWO HKDQRY ) IDMABOS WRADMNRQ $0)$

WDVIHEDGH |LYH\ HOUFRTPRARH EDUDQQ) DIWHP HOAZ LK WH&RP SIQ. 7 KHQHZ © WDNLHG DI P HNEHRP H/CP HIEGILQ- XO

2Q' HHPEU WH &RP SIQ V P RIH \KD SXMRP HJ 6HYIEH $ JHQV &XWRP HJ 5 HBUAHQBIYH/ DG 6RXUFH R 6XSSRWS HUAHDBIYH/
WBAHQMGE. WH, QMODIRES WRADIRQR 0 [FKIQMWDQGS HREDAH: RIMHY $)/ &2 ,$0  WDWIHGDQE |LYH\ HOUFRGRANH EDJDQQ) DIUHP HY
ZIWWWH&RP SIQ 7KHQZ © WDNLHG DI P HONEHFRP H/EP HEEGILQ' HHP BHU

2Q' HHPEU WHERP I VPRHWID ) KWQAKARY UBHHMG B WH7WQSRW RMMYSQRY 7: 8  WDNIHGDQE IR\ HU
FRANHEDIDQQ) DIWHP HOZ LK WWH&RP SIQ. 7 KHQHZ © WDNLHG DI P HNEHRP HY/DP HOEEGILQ- DAY

2 Q-mAY WHE&RPSDIQ V) CAOMWAVO0 DQMDEAH 7HKQADY, WBWHMGE $0)$ DWIHG DG |RXU\ HIUFRDANWHEDJNQQ) DIBHP HY
ZOKWHERP SIQ 7KHGEZ © WDNLHG DI UHHP HOAEHRP HVIP HOEEGILQ1 RYHP BHU

2Q) HLDY WHERPSIQ VPRIHWDD ' LVGDRKHY WSUAHOMGE, \WH7: 8 WDNIHGDQH |RXU\ HOUFRTDAMNHEDUOQQ) DIBHP HAZ LK \KH
&RP S 7KHQZ ® DNIHGDIUWHP HNEHFRP HYIP HOEEGILQ- XCH

3D LRDVXSSRWDOG YROQMY (P SB HH SIRIUPV (HAKDG (R [P RXQV IRU DG ZD/ D HGANRQ W H SHOH LQ DG FRQUMMG SUP DO R WH
IRWZ 1QJ WPV

1 HARQR 3D IRTBXSSRYSURAH-B/DIRFDMS FUHAWRH SHOH

t P LAIRQ GHABBAIRQLOWWH ([ WOEHG ( 72 CCHONV WHANRQWR H SHOH WD R FHIEQ( P SR HVEHQ) UHFDIBEG SURWR WHUSUHIRA®
HBPAG UMM/ DG

t P LARQFUHAWR H SHOHDXRADMEZ W \KH( P SR HH5 HMMRQ 70 &UHAWRUFRQMXQ) R SD ( P SR HA/ \DDUH/GAUQ) WHWP HWH Z HH

QRIWZRNGQ) DVDIBZ HSXQ@EHMKHES 5 ( 6 $ PWDQG\KEVHIXHABI MIRQ
6HH1RM \R\WH&RQRIEDAMS) LQDRDCB\BAM HONI RUXUKHILQ RUP DIRQ
) XHODQGGROH SHOHIRU  L(GRUDHGE HAORQ RU  SHAHQWVARP SDHGZ WK 2QDSHS$60 EDIV ) XHODQGROH SHOHIRU  LGRUDHG

SHAHQAV2 QDCRMUEDLY DSSWR (PDMD  SHIFHQAR \KH LQRUHDVH Z D DMIEXEE®A\R DQ LGRUHDVH LO MINXHOSUFHY SHUJDERQ. DQG \WWH WP DIQEHUR \WH
|GRUDHZ D/GHWR DQLGRUHDHIQI XHDI DIRQVFRQMP H5 2 QDSHUE 60 EDUY WHLGRUDHZ DV SUP DUO GAHWR KLIKHUNMWXHDSURH/ 7 KH
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IRZ 1Q) \BEGI SIRYLAGH/ P RIHLQ RP DIRQ RQWH&RP SDQ VHRERP LF [ XHOFRWEHUJDORQ LFOAQ) WH P STAAR IXHOKHRILQ) SUHP IXP H SHOH DG I XHC
GUYDMYHARQURV
<HUHGHG' HHP EHU

SHJJDTRY

( FRGRP LF | XHOFRWV SHLU DERQ

) XHKHEILQ) SUP LXP H SHOH LQP LARY/
) XHKHEILQ) SUP X H SHOHSHUDIRY

) XHOKHEILQ) FDK \HABP HQAIDLQ/SHUIDIBRQ

6HH1RM5HDAQ 8\HR 1RQ* $$3 ) LDGADD0 HDXUAY DQG \WH 5 HFRIAIDIRQ R 5 HSRUMG $ P RXQVR 1 RQ* $$3 ) LQDGADD0 HOWUWAY | RUDBAMRIX
GHROHDAQ QRQ* $$ 3 ILQIGADP HOKHY

7KH&RPS) V  DMOEGIVDWP IOVSHIDRY IXHHIIAHR GRS  SHFHM HIURYHU\ HIU GH\R LGRIDHS BR0G | CRRLY DQG \WH U RYDO URP
VRIJH DQG LGRBDHE XJH R AHMIQ R \WH &RP SOV GDWM XHDH | LFLHQADLRID W\KH R \XSSRWHIXHQMDD LGRBDIQ) | QIKWWKHEXBY © KHD
ARP SIBGZ W IX-OHIIAHR IGFUDHGE  SHIHQAGHWR\KHO DK UAMQ\R VHYIFHR WH&RP SOQ VP RUWXHOH | IFHQADUAIN\KHO $;
7KHO $; WP DQV FUIMFDOWR WH &RP SDQ V HIRW \R P RGHQ] H LW | GHV UHEAH FOERQ HP WIRQY LOMMW DQG DRKIHYH LW QGHOUWP HMNURQP HOC
KUETEAOW JRDY 6HHL RM  \R\WH&RQRICDMS) LQDRDOS\BMP HONI RUNXUKHILG RUP DARQ

$ VR -DOAO RQDQHRGRP LF EDUY \WH&RP SIQ. KDG GHUYDAYH FRQRERVLQ STFHUHIDAMGVR H SHAMS | XWWUHI XHOFRQMXP SWRQDVI RTRZ V
3HIRG 0 OIPXP IXHKHEIHGSHAQMIH D E
D YDHGROWHERP SIQ VAXUHMDYDMEGMDNP LOISTRY 7KHERP SIQ LVAXUWHD®  SHIFHAKHE HGLO! LUKATXOAL SHAQKHGIHGIQWRGDOW) DG
SHAHQMHIIHGLQVHROGKDD

E7KH&RP SDQ VPO IP XP [ XHXHIIHG SHFHRIHLY FOBX@MGXMQ WHP O 1P XP QP BHUR JDIBQVWDNHFRYHIGE GHUYDMYHFRQMFVAYIG-GE WH&RP S V
FWP DMR RSO XHD) DRV VR EHFRQUXP HG I RUHIAK IWSHRRYHSHIRG 7KH&RP S VP O P XP QP BHUR JDIBRQVWWDNIHARYHHGE GHUIYDRYHARQMRVP D EHDV

QT HHAKINH SWAHY DQG DAKUNASWHAH/P DMUDD KL KHMDQWWH PXUHNP DINANBURHY 7 KHYROP HR JDERQVARYHHGE GHULYDIRYHFRQAIFRVKDAXGN DMD JHA HAVHGLO
DR JYHQSHIRGP D YD MJQILA® 1URP \KHYROP H XVHG\R FDBXOMWHERP SDQ VP O 1P XP I XHOKHIHG SHFHRRIHY DvP DNAABURHY DG \WWH&RP SDQ VIXHD
FRQXP SWRQI ORXDM

$ VDUAKOR DESOLQ) KHEIHDAFRXQMY LQSURUSHIRGY \KH&RP SDQ KDVIP RXQVIQS FRXP XM RMHUARP SUKHMYHIGRPH BW  $2&,  WDAZ LOEH
UFRIQ] HELQHDQQIVIQI XMHSHIRG/Z KHQWHXQEH®LQY) | XHOGHLYDAYHFROAPW\HAB! 7 KHI RTBZ LQ) \EEGIGVSD) VWHERP SDQ VHWP DMG | IUYDOHR
WP DQQ) IXHOGHIYDMYH FROMPN QRAFRQICHIQ) WH P SSFAR \WWH FDK FRIDMIDSURMGHG R RJUFHYHG [P FRAQMSDMY VFH1RM R WH
&RQRIEDAMS) LCDGALDOS\BAP HOWVI RUNXUKHULQ RUP DR DVZ HIDV\WWHGH HIHG TP RQVIQ$ 2 &, DV HAHP BHU DQG\WHH SHAMS | XMUHSHIRG/1Q
Z KIFK WHHIAP VOUHH SHAMG\R VAIVB DG RUEHUHFRIQ] HGLQHDQIQIV LQP LR

) DUYDOHR 1XHD $P RXQAR JOQVCHHIHG
GHLYDWYHFRQADRV 1Q$2 &, DV HHP EHU
<HU DN HHP EHJ QR I

7RED
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$ WP L (RO \RWHERP SO0 VEXUHANXHOGHIYDRYH SRWRIR EXWCFOAEQ) DOSUHRXY KHEIH DRV | RUDHOGHILYDRYH/ WDAKDYH QRAY HYHABG
DG ARMAHIQ) RO WHH SHRAMG CHAADWK UHRHSW UHDMG W KHZ HYWDAZ LOHNB WHERP SO LVSIRMAQ) WHEHBZ VHOLRMWY \RE® | RUILIXATXONRMU

DG X HJ NN XHOSUFHY DAGL T HHQARXGH RODAKP SWRQVDVR - DX DG I|RUH SHRKMS SUHP IXP FRUW DAVRADMG Z W VAN FRQALRWV
HIFK SHIRG LAWSHRWHD

( WP DG HRQRP LF | XHOBUFHSHUJ DAY LOFXAQ) W H/DQG I XHOKHEILQ) SUHP XP V E

$ YHDIHWHIN& XCH2 1O

SUFHSHJEDUHD ) LUWM: XDUMJ ) X@xHU
R R
R R
R R
&XWHWQW ODUNHW D W W
R R
R R
R R
) DLUP DUNHAYDOH P LORQ P LIRQ
( WP DMGSUHP [XP FRWW P ITRQ P LTRQ
D YUHNXGHRCDYHIIHP DNABURH/DVR - D0y ZHHOSSW IPDMY DY SHUBDWORUILADOWU  DOGIX@ HU UASHRARYHD
E 7KH&RP SIQ V PXUHA XHOGHIYDAYH FRUIFW FRQEIQ D FRP BCDIR) R LOWKP HOW EDHG 1Q: HWAZH DV, QMPHADM : 7, DG YHOARXGH RO KRZ HYHU \KH

HARQRP LF | XHDSUFH SHUJ DERQ VHQMYANY SURYIGHG DWKP HWH UHIMRQWKLS EHE HHD YAUHARXGH RODGG UH LGHG SURGAEW EDHG RQ P DINHASUFH/ DVR -0

( FRQRP LE 1 XHDFRIMBLRWRIRDY GR QRAUH GRAKH SRIMMDLP STRAR \GHALDOWP V BHFDXAH \WH &RP S FOQCRAUHIZE®  SUHAFARU HIP DM \WH KHEIH DFFRXQIGY 1P SRV
DARADMGZ LW \KH YRV R \WHHGHI\ P DNV RAKHLP SCRAR LW LCDRLCOWBA HVIQI XMUHSHIRGY $ FFRAQIO WH&RP SO EHIHYH/DUFRAIDIROR QRO* $$3
ILQOGADOP HDXUAARWKHHDLYDBOY $ $ 3 | LQOGALOCP HDKUAY/| RUSURVMPRG UAKOVLY GRAP HDQQ) XCRUDYDLOE®HZ MR QUDRIEGIH I RWEHH1 RM5 HIDAQ 8 \HR 1 RQ
*$$3) LOGADDD HOKBY

0 DOMDFHP DMIDYDGUWEILYH SHOHIRU  GFRUDIGE  PIARQRU  SHIHQWVARP SIHGZ LW 2QDSH$ 60 EDIV 0 DQMDGRHP DAIDY
DGUEOLYH SHOHGFUDHE  SHIFHQVARP SIHGZ LW 2 QDGRIUDGSHS 60 EDLY \WHGHFUWDHZ D/SUP DU® GHWR DGHFUDHIQHIIGH/ DG
FRP SRHOVH SHOHGIYHDE WHERP SIQ V SZHUB WHKRXU FRQMPWRUWH — HILGHVH S DARHHIGR 1QZ KIFK H SHOHZ DV IGRXUHG
EDHG SUP DUO XSRQHYILGHKRAY [ BZ Q $ WD DWP HOQG P DAMIDY FRQMPAFRP P HFHG SAOOQNRZ KK HILGHH SHOHLYEDHGRQ
CRYCOU-BOLY 7KLY GRUDH Z DV SDMDED RIVHAR. DR LGRBDH LQ WWH FRWAR  YDURXY DUUIP H DQG HILGH WEDLY D/ D UAXO\R P DQMDIH YHIGRUSUFH
HFDDIRQDQG DRLGRBDHIQKHDA DUWWP HAKHAN YROP HOHWR GHHIQ) FRIWDQGUBAGRSHDIRY/L)  GHWR\WWH&29,' SDGPIF

/ DQAQ) IHVOEGOSRWHBYH S-OHIRJ  IGRUDFGE PIARQRJ  SHAHQAMFRP SIBGZ WK 2QDSHS60 EDIY / DOAQ |HVDQGOLSRY
UQBYH SOHGFUDHG  SHHQVARP SDBHGZ W 2 QDGRIUEDAY [BS IPDMY  SHIFHAR \WHLGRBDHZ DV GH\R DLGRUDHLQ@AQ) 1HV
IURP \WHLGFUDHE QP BHUR WISVIBZ QDQGLBSUR P DAMD  SHIFHAZ DV GXHWR DQLGRUHDHLQ\VSTFH UHQEOUDMY DQG XV H DAYDURXY IRV \KURXI KRXVMKH
GHERN SO RIVAR KUIKHMNBP HOVUHFHYHGIURP YDURXVOLSRWIOQ

" HBUHADIRQ DQG [P RWY DIRQ H SHOH IRU IGRUDHG B PIR) RU  SHR-QWARP SIUHG Z W 2QDSHJ$60 EDLV ' HBUHADIRQ DG
[P RW DARQH SHOHGFUDHGE  SHIFHWVARP SIHGZ W 2 QDGRMUEDLY C5SR IPDAMD  SHFHAR WHLGRHDHZ DV GHR VHYHIOMKQRBI\
DAHVEHQ) SORHGLQR\VHYIFHVGRH SHAHQAR \KHIGRBDHZ DVSUP DUO GHR\KHSXADHR OUADVWIGH DOGWHUP DQEU
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ZD/GH\R GRUDIQ) \WH DUWP H\DYDIH YDOH I RUWHHONMHRZ GHS | GHADQG DFFHBLDYY WH G-BUADNRQ IRUAHMEQ  DUWAIDWSDQEHG | RUHID
UANHP HOANQ

2WHJRHDMY H SQHVIRU  LGRUDHGE HAORQ R  SHIHWARP SDUGZ WK ,FOGGZ MQWLY ACHIWP Z Dv DURDNWBHOBY H SHOH/
LQ \KH [P RXQAR P LCIRQ DG P IARQ IRJ DG WASHANHD 2QDSHI$60 EDIV 2 \WMHURSHDMY H SHOMV/IGRUDHG  SHIRHQA
FRP SDUHG Z W 2QDERMUDG SU$60 EDIYV C5SR IPDAD  SHFHAR WH IGRBDH Z DV GUIYHD B\ FRW DARADMG Z W \WWH ' HAHP BHU

RSHIMRDOAMXSIRY LGFOGQ) HANP DMG WDYHOH SHOH UHP EXHP HOVEHQ) SIRVIGHG \R LP STRMS &X\WRP HY DQG \WH HXIP DAG YDOH R 5 DBIG 5 HZ DB/
SROQNRIHHGDVDIHMHR JRREZ LOWR &XWRP HY WDADHH SHAMG R EHBGHP HG $SSUR IPDMD  SHIFHQAR \WH LGRBDH Z DV GXH \R KLIKHJUAYHOH
UHDAG H SHOH/ LFOQQ) FMHEWDEG SURHMQ) FKOIH/ DARADMS Z LW \KH WL QU LFDQALGRUHDVH LQ 3DWHIHJ BYHHY YHIXY 7KHP DARIW R \KH
WP DQEUR \KH\ HOURYHU\ HOULGRUHDH/RQDGRMUDQGSHB 60 EDUYZ DVGHWR YDURXVI QIKWGIYHOH SHOFY

2 WHJUH SHOW/ IGFRP H
QMM SHOHIRU  GFUDHGE PIGRQ RU  SHRHQVARP SIHGZ W $SSR IPDMD  SHHQAR \KHG-RUDHZ DVGH\R HIP [DARQR
\WH G-ENGVARXQAGH \R \WH DERSIRQR $ 68 DG SHFHMR WHGFIDHZ D/GHWR YOURXY G-ENBEXUKDH \MRIKRAY  BAXANY LQBW

1] HGLQMMW SHOH 6HHL RM  \RWHERQRIEDAG) LCDGRLDOB\BAP HQVI RUIXWKHULG RUP DARQ

&OBMVD HGIQMWWRU  IGFUDHGE  PI@RQ RJ  SHAHQWARP SIBGZ W SUP DO GAH R DQLGRUHDHLQ DYHIIH SURIAN SD P HONEDDIGRH/
| RUVAKHEX®G | XUMUH CLURI VEHDYHIHY/

QMWWFRPHIRU  LGRUDHGE P LARQ FRP SIHGZ WK GHWR KLIKHLQMIAXNDM/
| RVRQHWXMKP HAR GEWRU  LGRUDHG B\ PIARQ ARP SOHG Z W SUP DUO GH \R BEXUKDH/ R P LQIRQ ICFH YOOH R WH
&RPSM) V &ROHWED! 1 R/ GH WH &RQMHMED! 1 RW  GUQ) BHH1RM \R WH &RQRICDMS ) LOGADOB\BAP HON | RUIXUNH
LARP DIRQ

2\WHJ JDQV RWHY GIVSUP DU [GFOGH TP RXQWV WHFRGHG D/ D UAXOR \WH &RP SDQ V KHEILQ) AWM 6HHIRM  \R WH &RQRICDMS ) LQDGADC
BVBMP HOVI RUIXUKHULQ RP DIRQRQWWH&RP SIQ VKHEILQ) CRWMAY 7 KHIRTBZ L) \BEBIGVSD VKHARP SRHOVR 2 WHU JOQV BRWHY GHMRJ DG

<HUHGG' HAPEHJ

. 1OPIARYY

0 DUN\R P DNHAP SCRVURP | XHOFRQMFWVVAMIRY LOPXUHIAIGG | XUMUHSHIRGY
3UP P FRIR | XHCFROUIRN QRABHLI DMG DVKHGIHY

8 QD] HGP DUN R P DUNAADEWKR HONRQ DYDIDE®! | RANCBIV-XUMEY 2
0 DUN\R P DNHAP STRARQGH HIHG FRP SHODIRQ STQLOYHWR HV

&RURAIRQROLQYHAR HAI LQV UHDIMG\R SURUSHIRG/ 2

2\WHJ

GFRP H7O W/

7KH&RPSDQ VOQRMD  HIHAWHWY WDMZD/  SHADAMFRP SIHGZIW  SHRHDAQ 7KH\ HOURYHU\ HOUGHFRICHIQWH\E UDMLY GAHWR KLIKHJ
VDM H/IQ DGV SOQQQ) EHHIWWRIQIHGLQ  UHDMGWR | HEHDOW FHEWDQG DSOMPON] GHAIRY | RUBRWHY LGRXUHE RQ UBXUKDHVR
\WHERQHWEDI1 RV
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&RP SDHGZ [\

7KH&RP S0 VARP SDIVRQR XV BAXKOVLVIGFOG-GLQWHERP SIQ VS QQMOE HERWRD) RPP . |RUWKHI VDD, HIUHQGHG' HAHP BHU
XQEHBOW, WP 0 DIIHP HQV' DWAXWRQDGGS OMVR ) IQDQRADOR RGEMRQDQGS5 HKOWR 2 SHDIRY/
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5 HFRQAGDARQ R 5 HBRUMG$ P RXQVWR 1 RQ* $$3 ) LQDQADOD HOWUAY H FOXGLQI \SHADOIWP V' XQDXAWS  LQ P IR H AHBWSHUKDUH DP RXQW
DQGSHU$60 P RXQW



<HDHQGHG 'HFHPEHU 3HAHQW
&KDQJH

)XHO DQG RLO H[SHQVH XQKHGJHG

$GG 3UHPLXP FRVW RI IXHO FRQWUDFWY GHVLJQDWHG DV KHGJHV
'"HGXFW )XHO KHGJH JDLQV LQFOXGHG LQ )XHO DQG RLO H[SHQVH QHW
)XHO DQG RLO HERHIQWHG DV U

$GG 'HGXFW )XHO KHGJH FRQWUDFWY VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU ZKLFK ORVVHV JDL(
$2&, D

$GG 'HGXFW 3UHPLXP FRVW RI IXHO FRQWUDFWY QRW GHVLJQDWHG DV KHGJHV
)XHO DQG RLO H[SHQVH H[FOXGLQJ VSHFLDO LWHPV HFRQRPLF

7RWDO RSHUDWLQJ HESRHQVHME® QHW DV U

$GG 3D\UROO VXSSRUW DQG YROXQWDU\ (PSOR\HH SURJUDPV QHW 2

igf ‘SlGXFW )XHO KHGJH FRQWUDFWY VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU ZKLFK ORVVHV JDL(
$GG ,QWHUHVW UDWH VZDS DJUHHPHQWYV WHUPLQDWHG LQ$R&UDRU SHULRG E£XW IRU ZKLFK ORVVHV ZHUH
$GG 'HGXFW 3UHPLXP FRVW RI IXHO FRQWUDFWV QRW GHVLJQDWHG DV KHGJHV

'"HGXFW ,PSDLUPHQW RI ORQJ OLYHG DVVHWYV

7RWDO RSHUDWLQJ H[SHQVHV H[FOXGLQJ VSHFLDO LWHPV

'"HGXFW )XHO DQG RLO H[SHQVH H[FOXGLQJ VSHFLDO LWHPV HFRQRPLF

2SHUDWLQJ H[SHQVHV H[FOXGLQJ )XHO DQG RLO H[SHQVH DQG VSHFLDO LWHPV

'"HGXFW 3URILWVKDULQJ H[SHQVH

2SHUDWLQJ H[SHQVHV H[FOXGLQJ )XHO DQRILRUDKB[BHQ@VH VSHFLDO LWHPV DQG SU

2SHUDWLQJ LEBERPMWHIBY U
'"HGXFW 3D\UROO VXSSRUW DQG YROXQWDU\ (PSOR\HH SURJUDPV QHW 2

$GG 'HGXFW )XHO KHGJH FRQWUDFWY VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU ZKLFK ORVVHV JDL(
$2&, D

'"HGXFW ,QWHUHVW UDWH VZDS DJUHHPHQWV WHUPLQDWHG 15Q& SULRU SHULRG EXW IRU ZKLFK ORVVHV Zt
D 2

$GG 'HGXFW 3UHPLXP FRVW RI IXHO FRQWUDFWY QRW GHVLJQDWHG DV KHGJHV
$GG ,PSDLUPHQW RI ORQJ OLYHG DVVHWYV
2SHUDWLQJ LQFRPH ORVV H[FOXGLQJ VSHFLDO LWHPV QP

2WKHADLQV ORVWHS\RUWHE DV U
$GG ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWY VHWWOLQJ LQ FXUUHQW DQG IXWXUH SHULRGYV
$GG 'HGXFW 3UHPLXP FRVW RI IXHO FRQWUDFWY QRW GHVLJQDWHG DV KHGJHV
'"HGXFW 8QUHDOL]JHG PDUN WR PDUNHW DGMXVWPHQW RQ DYDLODEOH IRU VDOH VHFXULWLHV?
2WKHADLQV ORVVHV QHW H[FOXGLQJ VSHFLDO LWHPV QP
<HDHQGHG 'HFHPEHU 3HAH QW
&KDQJH

,QFRPH BEHIRERPH WSRVWBG U
'"HGXFW 3D\UROO VXSSRUW DQG YROXQWDU\ (PSOR\HH SURJUDPV QHW 2

$GG 'HGXFW )XHO KHGJH FRQWUDFWVY VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU ZKLFK ORVVHV JDL(
$2&, D

'"HGXFW ,QWHUHVW UDWH VZDS DJUHHPHQWY WHUPLQDWHG Q& SULRU SHULRG EXW IRU ZKLFK ORVVHV Zt
D 2

$GG ,PSDLUPHQW RI ORQJ OLYHG DVVHWV

'"HGXFW ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWV VHWWOLQJ LQ FXUUHQW DQG IXWXUH SHULRGYV
$GG 8QUHDOL]J]HG PDUN WR PDUNHW DGMXVWPHQW RQ DYDLODEOH IRU VDOH VHFEXULWLHV 2

$GG /RVV RQ H[WLQJIXLVKPHQW RI GHEW

,QFRPH ORNM QFHRIRW WD[HV H[FOXGLQJ VSHFLDO LWHPV QP




SRYLVLRQ@FRPH W B BRWU VWHGU
$GG ' HoFW 1HMARPH QW W 1P STRAR I XHCDQG\SHADOWP V E
SRYLVLRQ EH@FRMH MRD[HV QHW H[FOXGLQJ VSHFLDO LWHPV QP

1HW LQFRHPSER WDW HG
'HGXFW 3D\UROO VXSSRUW DQG YROXQWDU\ (PSOR\HH SURJUDPV QHW 2

$GG 'HGXFW )XHO KHGJH FRQWUDFWYV VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU ZKLFK ORVVHV JDL(
$2&, D

'HGXFW ,QWHUHVW UDWH VZDS DJUHHPHQWYVY WHUPLQDWHG 15Q& SULRU SHULRG EXW IRU ZKLFK ORVVHV Z}
D 2

$GG ,PSDLUPHQW RI ORQJ OLYHG DVVHWYV

'HGXFW ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWYVY VHWWOLQJ LQ FXUUHQW DQG IXWXUH SHULRGV |
$GG /RVV RQ H[WLQJXLVKPHQW RI GHEW

$GG 8QUHDOL]J]HG PDUN WR PDUNHW DGMXVWPHQW RQ DYDLODEOH IRU VDOH VHFEXULWLHYV 2

$GG 'HGXFW 1HW LQFRPH ORVV WD[ LPSDFW RI VSHFLDO LWHPV E

1HW LQFRPH ORVV H[FOXGLQJ VSHFLDO LWHPV QP

1HW LQFRPKDIBUOXWEBU DWW ®

$GG 'HGXFW ,PSDFW RI VSHFLDO LWHPV

'"HGXFW 1HW LPSDFW RI QHW LQFRPH ORVV DERYH IURP IXHO FRQWUDFWY GLYLGHG E\ GLOXWLYH VKDUHYV
$GG 'HGXFW 1HW LQFRPH ORVV WD[ LPSDFW RI VSHFLDO LWHPV E

'"HGXFW A$R31RQ GH$BXWHG ZHLIJKWHEG{OMBBEBJH VKDUHV GLI 2

1HW LQFRPH VEKRWGLONWHG H[FOXGLQJ VSHFLDO LWHPV QP
2SHUDWLQJ H[$6DQ \FH\D WN U

$GG 'HGXFW ,PSDFW RI VSHFLDO LWHPV
'"HGXFW )XHO DQG RLOSGJ¥HQVH GLYLGHG E\
'"HGXFW 3URILWVKDUL@BBHYSHQVH GLYLGHG E\
2SHUDWLQJ H[$6DQ\WHNOXGLQJ )XHO D RELRIMK BIUSIOQVBQESUVSHFLDO LWHPV FHQWYV

D 6HH1IRM  \R&RQRIEDAS) LDTADOS\IAP HONI RUNXUKHULQ RIP DR

E 700 TP RXQNI RUHIFK [GRYIGOOS-ADOWP DUHFDBX DM DAMHERP SO0 VH I HRARYHUDMI RUWH CESOFEG! SHURG DG \REBGLOWMY QCHIM

F $ OWF HOMHDMR* $$3 DI51 RO* $$ 3 AOMWGZ HIKMG DYHIIHVKDUY Gl HHFH GHWRWHERP SIQ EHQ) LOD1 HAFRP HSRIMRQRQD* $$ 3 EDIVYHYXVD1 H
GWSRIWRORQDL RQ* $$ 3 EDLVIRMWH\ HIUHIGS' HHPBHU 6HH1 RM  \R\WH&RQRIEDAG) LQDCADOS\BAP HOWI RUIXUKHULG RIP DIRQ
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1 RM5 HDWEQI 8\VHR 1 RQ* $$3) LODCHDD HOWUWH/

7KH&RP ST V&RQRICDAMS ) LQDADOGVIAP HWV DUH SUHSOUHG LQ DAFREDGAH Z LW CFFRXQIY) SUCASBY JHHD®D CDFR-BWG LO\WHS QWG 6\BMY  * $$ 3
7KHH* $$ 3 | LCOGADOWBAP HONV P D LFOGH L XQUADIT) H3 QRIFDK DOWMA HW DQG UHFDWILLFDIRQY Z KIFK FDQ EH VI QU LFDQAVDY D UAKO\R  CRFRXQIY
WXL HQWV DQG HBRARQY P DGH XQGHJ DAFRXQIY . SURIRXGAHP HQWV UG \R GHUYDIYH LOWIKP HQW DQG KHEILQ) DG L RMHJAKDUHY DQG BHH W WH
&RP S EHIHYHY DUHXQAKDODQG RULQ UHNXHNQ QDMUHDGG\KXVP D P DNHFRP SCUMRQVVR LW SURURUI XMUHSHIRP DFHGL LEXQV

$ VD UAXOWKHERP SDQ DOR SURVGH/I LQDGADOLQ RP DIRQLQWLY 1 LAXQ) \WWDAZ DV QRABU-EDWHG LQ DFFREDGFHZ W $ $ 3 DG \KRX@ GRAEHFRQUGHHG DVIR
DOMODAYH R \KH LQ RUP DARQ SIHEDUHG LQ DFFREDGFHZ LW * $$3 7KH&RP SDQ SURVIGHY/ \KSSBP HABDGRQ* $$ 3 LQDGADOLQ R DARY DR UH HIHG \R D/
H FOAQ) \GHDOMPY  LFOAQ WXV \WDAMWBHHY \R DV HRIRPIE  Z KIFK \WH &RP SDQ VP DI HP HQAXWMI HY \R HYDOOM W RYRQ) LQDGADC
SHIRWP DFH DQG WH &RP SDQ BHIHYHY SURYLGHY DEAURDOIQLIKVR LOYHXRLY Dv \XSSBP HAUDLQ RWP DARQWR LW* $$3 WXV 7KHQRQ* $$3 P HDXUWV
SURVIGHS \KDABHIMM \R \KH &RP SDQ 1V SHIRP DIAH RQ D HRGRP L | XHDFRWAEDMY LGFOXCH ) XHODQG ROH SHOH QRQ* $$3  7RIEDRSHDMY H SHOH/ QRQ
*$$3 2 SHDMY H SHOHY QRO* $$3 H FOAQ) ) XHODQG ROH SHOH 2 SHDIMY H SHOH/ QRQ* $$3 H FOAQ) ) XHODQG ROH SHOH DQG SUR WKDUQ)

2SHDIY IGFRPH W QRQ* $$3 2 WHJ JOQV BWH/ GIWGRQ* $$3 ,GRPH BW EHRHIGRP H\Y H/ QRQ* $$3 3URMMRQ BHHIWIRUIGRPH
I H GWQRO* $$3 1HMGRPH BW QRQ* $$3 1HAMGRPH BW SHUWKDH GOWG QRO* $$3 DQG 2 SHDMY H SHOH/ SHU$S60 QRO* $$3

H FOAQ) ) XHODQG ROH SHOH DQG SIRIWKOUQY  AHQV' 7KH&RP SIQ VHRGRP LF ) XHODQG ROH SHOH UAXQOVALTHUIRP * $$3 UAXOVIQWDANRH R
LGFOGH WH CRXDOFDK \HIWBP HQVI URP [ XHOKHEIHFRQUEFW  DIDUH GRMG Z WLQ) XHODQG ROH SHOHIQWHSHIRG R \HABP HOA7 KXV ) XHODQGROH SHOH
RQDQHRRP LF EDVUV KDY KIMRUFDD EHOXWM] HGE\ WH&RP SDQ DVZ HID/ARP HR \WH RAHUDILOGH/\KDAXWME HI XHOKHGILQ) DvIWH GRVWH&RP SR
CRXDOCHADWK RAE VI RUIXHOBAUQ) \WHDSSIFCEGISHIRG LGFOMYHR \VHIWBEG | XHOGHLYDYHFRQUFW $ Q. GHABP X FRWVSG UHIDMMG VR RONRQFRQAMFV
\KDADUH GHULI QDA DY KHEIHY/DUH UH GRMS DVDARP SRHOWR ) XHIDQGRCH SHOH |RUERK* $$ 3 DIGQRY* $$3 LFOAQ) HRIRP IF SXERHVIQWHSHIRG
R FROMPWHMBP HQAV7 KH&RP ST EHIHYHY \HH HFRGRP LE UKOV SURYLGH | XUWHULQLIKWIQR \KH LP STRAR \KH &RP SDQ VI XHDKHEIHY RQ LW RSHIDY)
SHIRWP DFH DQG ANXGW MGRHWH  H FOGHWH XQUAIT H3 GRGADK DAY HOV DG DWW LEDARQ/ \WDADUH R GHG LO* $$ 3 UAKWVIQ CFFREDIFH Z WK
CFFRXQIY JXLCDGRH UG \R GHIYDAYHIQKKP HONV DOGWH  UH GRADTFDK \HIWBP HOVUHIAG\R | XHOGHIYDYHFRQARNVZ \WQ) XHODQGRCH SHOH 7KLY
HIEGV \WH &RP SIQ VP OQIHP HQWDY Z HIDDY LQYHXRLY DG DIOMV \R FRQIMM® DWHW \WH &RP SO V RSHDMY SHIRWP OJFH RQ D\ HOURYHU\ HIURU
TXOWMURYHUTXOUMUEDLY O \MUFRQUGHIQ) DTH | RWLQSOFHWR P DQDIHI XHCH SHOH + RZ HYHJ EHFDAOHWHHP HDKUY DHQRAGAMP LQHGLQ DFFR EDGFHZ WK
* $$3 KK P HDXUA/DUHVXA-BIEGIR YO LQ) FOBXMIRYY DG QRADTFRP SDQHY FOBXDM\KHP HDKUA/LQ\WH\LP HP DQGHUS$ VD UAKOWKHD R HONRHS
P HDXUA DVSUAHQMG P D QRAEHQUA® ARP SOIEGIR VP LOLD \WBGP HDXUYSUAHOMGE. RKHJARP SDQH/

) XUKRHULQ RP DIRQRYQ L \WH&RP SIQ VIXHOKHEILQ SIRIUP 1L \KH UHNXLP HOVR CAFRXQIGY | RUGHUYDIYH LQXWKP HQV DQG UL \KHFDAH/ R KHEIH
LGH | HRAYHGHW/DQG RUP DUN \R P DUNAN DQVRUGRAHYI URP GHUYDIYHLQWUKP HQVIVIGFOGHGIQL RM  \R\WH& RORICDAG) L(DROCB\TAM HON

7TKH&RP S V* $$ 3 UHXAOVLQ\WWH CESTFERI SHIRG/P D LFOGH REHUAKDUI HY RUBHH WKDADHDOR GHP HG \SHADOWPV  \KDAKH&RP SO BHIHYHY
P DNHIWUHXOV AL LEXOWR FRP SDH\R SURUSHIRGY BINASDMG | XWMUH SHIRG/ RUIQGMY WHXBY ) LQBEARDBOP HDAXUWVIGHIVIHGDYQRQ* $$3 RUDVH FOAQ)
\SHADAWP V' KDYHEHHQ DOWWMG\R H FOGHVSHADOWP V) RUMH SHUIRGY SUAVHQMS LQ DEAMRQWR\WHLWWP VAVPXWHE CERYH \SHADOWP VICFOGH
SURAHHL/UHDMS R \WH3 D URDBXSSRVWBURIUP V Z KIFK Z HHXVHGWR SD DSRWRQR (P S HH\DDUHY Z DJHY DGEHHIW
&KDJHY DG DEWMY HOVVR SUVIRA®  CFRXHG CP RXQVUHDMG W WKHERP SO VH \WWMGHS GDYHSUIRIUP V
$ ANV HOVI RUSURUSHIRG BWH/UHFDWMILHGIURP $ 2 &, DWRADMGZ W I RZ DG BN LOMIANIDM\Z 05 DI UHHP HOVWDAZ HIH\MUP LCDRMGLOQSURY
SHIRG/UHDMGWR DURDVBDH/
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1 RIFDK P SILP HWKDLIHY SUP DU DXRADAGZ W DWW HOMR\KH\DODIH YDOHY| RUSBYRA® WG OUWP H/
8 QUDT) HGP DUN \R P DUNAADGMR HOADWRADAG Z \W FHIBLQ DYCLOE®! RADBIVHRXUMEY DQG
| RAH/DXRADMG Z LW \WHSDMPCH WIXAKP HUAR \WH&RP SO0 VARQYHWEGIGRAM/DQGHID SWHED P HWR GHEW

, QWILG XD P DI HP HQAGHMP LGHG\WDABUAHQBANRQ Z WKLQ LW LGFRP H AP HAZ RX@ EHHXDGRHGE. FIWI LFDMRQR / RVRQH WIXMKP HYWR
GEWDV D\VFSDDM QCHIMP  UDKHUWEIQ LW SURUSUAHQIBINRQ Z KHH IMZ DV LGFOGHS DV DFRP SRHVR 2 \KHU JOQV GWHY GHAVBXFK GRKHY DUH LGPXUHG DVD
UAXO\R RSSRWQMIF G-AMRY/POGHE, \WH&RP SIQ R SUED. SRMRY/R IWGEWP RMR Z KIFK Z Dv\INHQ RQ GXUQ) \WWH SOQG-P LF LQ RGHWR SURMCH
OTXEW GUQ) \WHSIRRYIHEGZ QMOLQOUMDYHD' XHRWHOMHR \WHHBRWHY Z KIFK DUHQL | LEXOVR CARXUDMY SUHERWDOG GHR WHI CRAKDAKH DA
QRAFBURHIBYHR WHERP I VA \R @ DWICH RSHIDMY SHIRP DFH \WH&RP SO KDV LQFOXGHE \KFK TP RXQN Dv \SHADOWWP V DQG WXV H FOGHS
WP 1URP AHMIQR IWGQRQ* $$ 3 P HDXUAVIQWHIFFRP SO0 Q) UFRGAADIRY/

9%4HFDXVHP DD HP HANBHTHYH/\ASHALDOAM VFOQ GMBYWKHWWHIG/ DARADAG Z W \WH&RP SDQ IVRYRQ) SHIRUP DFHDVDQOUMH WHERP SDQ - EHIHYH/WDY
HYODDARQR LW/ LQDGADOSHIRP DFH IR EHHIKDRHG Rl D\KSSBP HOBOSUAHBINRQR XOV\KDAH FOGHWHLP SCAVR \GHADOWAP VIQ REHR HKDFH
FROIMMP DQGFRP SDUDAYHHA/Z LW BAXOVLQ SURUSHIRG/\WWDAER QRACFOXGH\KFK WP VDQG DVDEDMY | RUHYDODMY RSHDIY UAKXWVIQI XMHSHIRGY 7KH
IRGRZ QY P HDXUA DHR\MQ SURYIGHG H FOXAQ) \GHALDOMWP V/ DG XM HGE\ \WH&RP SO0 VP DI HP HWDCDOMV DG LOYHARY/ R HKDGFH FRP SOUTELQW
R\ HIURYH\ HOUUWAXOV DvZ HOD/\R QGO WHIB/ ) XHIDQGRICH SHOH QRQ* $$3 7RICRSHDIY) H SHOHY/ QRQ* $$3 2 SHDIY H SHRHY QRQ* $$3
H FOQQ) ) XHODQGROH SHOH 2 SHDIMY H SHOHY QRO* $$3 H FOAQ) ) XHODQGROH SHOHDQG SR KDY 2 SHDMY) LGFRPH BRW QRQ* $$3 2 \WHU
JOQV RRH GHMQRQ* $$3 ,GFRPH BRW EHRHIGRP HWJ HV QRQ* $$3 3URIMRY BHHIWI RUGFRP H\B H/ GHVQRQ* $$3 1 HANGRPH BW QRQ
*$$3 1HAGRPH GW SHUWDH GOWS QRO* $$3 DG 2 SHDMY H SHOM/SHI$60 QRO* $$3 H FOAQ ) XHODUG ROH SHOH DG SUR LNKDUQY
FHOV
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/ ITXIAW DQG & DSMUCE RRXUAHY

TKHHRPRAV/IP SSAAR WH&29,"  SDQEPIF RQWHS 6 WDYHDLQBAMY FUHDAG DQ XU HAMIXGW FUMY HSHADD GAUQ) | RUWH HQMH DILCH
IGBMY  LFOAQ) WH &RP S + RZHHU GH \R \WH &RP SIQ V SIHSDQEP IF G EDDFH \KHHAVGYHIIH @UH EDH R XQHIPP BHIHG DAVHV DG
LQAHXE HQAJWDGH FUHAWDIYV \WH&RP SDQ Z DV CEGIVR TXEND CFRHW DEAWRITOINXGW GAUQY DV &XWRP HUFDGRHIRQY DQG WANHAH XQB/\GINHG
DG VOB DQG UHYHAHY GIRSSHG Z KIBIWH&RP SO FROMXHGWR H SHIHFHVLIQULFDQW] HS RSHIDIY H SHOHV 6HH1RM DOGLRM  \RWH&RQRIEDMS
) LCDQADOB\BAP HQWV | RUIXUKHUIQ RP DNRQ UHIDAQ) WHIP STAAR WH&29,'  SDQEPIF DvZ HIDDV \WHWBQLRNRQY FRP SBWMG DG DAMBFH REBGHS
XQEHJBD IRTBXSSRYEURIUP V

1HAFDK SRMGGE RHDIY CRYMWYIRJ  ZDV  EORQ DG DK SRMGGE RHDMY (RVMWY/IR)  ZDV  HARQ 2 SHDMY FDK
IQ@Z VOHKIMRLFDD SUP DUO GHIYHSIURP SIRYIAQ) DIUMBQSRIBNRO VR & XWRP HY/ 7 KH YDWAP DNRLMY R \NANHV DUH SXUKDHG SURDVR WHAD RQZ KIFK
WDYHOLY SIRVIGHG QG LQVRP HFDAHY \HYHIDCP RQAV EH RUHWKH DQIALSDMG WDYHOGDM 2 SHIDMY FDK RANBZ \/ DUH UHIDMG \R WH UHFXULQY H SHOAVR DILCH
RSHDIRY 7KHRSHDMY FDK IGZVIRU  ZHHOUHD 1P SCRMGE. WHERP SDQ VQHNGRRP H DVDEWMG IRUGRIFDK IMPY D P LRQLGAFDHIQ
$ LU\ LF QDEOWN GUIYHD B\ KLIKHUMENHAYDBY UHDMG \R DQ LGRBHDH LQ WDYHOG-P DQG D P LARQ FDK W UHXQG IURP WH , QMEDOS5 HYHH 6HYIFH
DARADAMGZIWWH ~— \Jf \HUDQGD P LARQADKH AVAE UHXQGIRUH AVHE H/UP GRS LQ) DAKRIMIY| RUZ KUK WH\KEHIXHOV QI KWZ HH
FOFHBGE! &XWRP HY UAXANY) LQLP RXQN GHEDAN R WHERP SDQ &DWK | BZ \V DRRADMS Z W HOMIQ) LOR Q7. | XHOGHLYDIYH/ Z KLFK DUH FIDMI LHG DY
2 \WHJ GIWVRSHDIY FDK IGZV ZHHGHWWRMBZVR ~ PIARQI) DG PLARQIQ 6HH1RM  \RWH&RQRICDMS ) LCDGADOS\BMP HOWIRU
IXUMHULQRP DIRY 2 SHDIWY DK IGZVIR)  IGFOGG BARQIQ3D RDEXSSRVERIUP JUQMERHO/WHHYHGDG P LARQLGAFDHIQS U
WD LF QOELOWN GUYHD B\ LGRU-DHG WANHAKDBY UHIWG \R DQ LGRBDH LQ GIAKUHWDYHOGHP DG 1 HAFDK SIRMGG B\ RSHIDIY TRV LV SUP DD XVHG \R
I LQDQPHFOSMICH SHOBWUY/ UHED. GHEADQG SURYGHZ RINGQY FOBMID -+ IMRLFDED \WWH&RP SDQ KDVOBR XVHG1 HVDK SURVIGHGE! RSHIDIYY CRMWMWAAR I XQG
RAN U-EXUADAHY DQG SO QYIGHIBY KRZ HYHUWKHVAH \KDUHKRTHJUAM D DRIV Z HIH VKSHIEHG WURKIK 6HBP BHU OH R BMRNR)/ DARADMS
Z W \KH SO URDDMMBGRH XQGHUWH 30 URDEXSSRWEURIUIP V DG \WWH &RP SOV DP HYGHG DG UANBMG BYROLQ) FHBWEAAW 2 Q' HHP BHU WH
&RP S0 UHQWEIMG DQG GHFOUWHG D TXOWM® FDK GYIGHIGR SHIVKDUH\R BKDWKRTHY R ARG DAKHFRHR BXMGHY RQ - DO RQDO
\KDUA/\KHD MKHG DG RAMBAQ) . \R EHSOIG RQ- DAY 6HH1RM VR \WH&RQRICDAG) LODGADOA\BAP HOVI RUIXUKHULG RIP DIRQ RQ UAMRNRD/
DARADMSZ LW \WWH3D URTEXSSRYBURIUP V/

1 HADK XMG QLMY CAVMMYIRU.  ZDV BAR) DG VDK XGIQIOMANY CRWMMWAIRU  ZDV  EGARQ , QHINY TR LQERK
\ HOY LFOGHG & CBABDH SHGWUA/ DG AKDQIHY LQ WH EDDGRAH R \WH &RP SR V\KRWMP  DQG QRIPUHAIQYHXR HQV & CBAMIDH SHOAWUBY Z HMH

HARY AP SIHG Z W P LQIRQ 1Q \WH \[P H SURJ\ HIUSHIRG &DS\MIDH SHIBWUA LGRUDHG \ HIURYHU\ HDU @UHD GXH R D \KEWSQMOLGRWDH LQ
SURIUAW DQG GHIYHY S P HQW P 0GH | RUPXUHASHIIRG DG | XWMUH DRI WGHIYHIHY GAUQY FRP SDUHG \R \WH \CP H SURU\ HIUSHIRG Z KHQ SURIUAW/
SDPHIVZHHQRWP DEHWMRIK 1RMHPEH)  GHWRGHIYHY FHAWSIRIGGE YRHQ) \RWHERP SDQ UAXAY 1URP \KH\HMBP HOAR HXP DM
AP DJH/UHDMY \RWH) $$ JURXQEAQ) R WHO $; DUADWGHHLRM  RWH&RQRICDMS) LQDGADOS\BAP HQWI RUIXURHULG RIP DR &CSMICH SHIEWUY

ele) DOR LGFOGHG D5SWK LP DM P LGIRQ DARADMG Z M WHE&RP SDQ VSXUAKDHR  [LQDOFHODHG DLRIWURP \WHBWRUGHHL RM  \R\KH
&RQRIEDMS) LQDADCBVBAP HOVI RUNXUWHULQ RUP DIRQ
7KH&RP SI) HAWDMWIW  FOBMIDSHEQ) \REHIQWHWDQHR ~ HOROQW  HAR) ZKFKDAXP HVOSSKH IPDMD 0 $; DURADVEHIYHIHVIQ

7KH&RP S V FOSMIDVSHOAQ) IXIEDGRH ARQIMDXHY \R LGFOGH OSSR LP DMD HORQLQ QR UANWDEMIDSHAQ |, FOGQ) ERK FSAMT
\X\S-Q]Q]IIIBIG-UDMQJ H SHOHEXGIHV WH&RP SIQ. FXUHD® H SSAVR\SHGESSUR IPDAMD  HARQL)  ROWRKQRRI\ LOYHWR HV XSIUDEH/ DG
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1 HAFDK XFGIQILDAQ) IAVMWWYIR)  ZD/Y  HARQ DIGGHWDK SRMGGE IQDAQ) AVMWYIRU  ZDV PLARY UASHRAHD ' XUQY
WHERPSIQ BEODG  HARQIQGBADG I LDAHGDHREWDIRY IFOAQ) D AIGRQ SWHSD P HWRUDDR LW RANBEQ) 1 RMW/GH
DOG\WWHH WIIXMKP HOAR P LARQLQSUCASIOR IW&RQHWEB! 1 RA/I RUFDK SD P HOV\RBIY P LORY 7KH&RP D) PD HIDIHIQHI®

GENHEXUAKDAVIURP WP HVR WP HDQG\VRP HR WHHHILD | XWMUHBEXURKDAY DHQRAGFOGHG LOWHERP S VAXUWHAP DMIMHVR (R \MP G-EAG OR \FH

QYA CRAYMY VHRAMRQ CERYHDQG 1 RM  \R \WH & RQRICDMS ) LADGADOGVIAP HQWV | RUIXUKHJLQ RUP DIRQ RQ\WH &RP S0 V SXUKDHR 1 LCDGFH GDHG

DURDWZ KIFK UAKXAMG LQ D P LARQ HIP LQDARQ R \WH &RP SO0 V WP DQQ) 1LQOGRH GDH REQIDIRYY | RUWHH DURDW XUQ) WHERP SIQ V
IDAQ) DAY LFOGHE ERIRZ QY BQRQ XQ3-U 3D URDEXSSRWSIRIIPY 6HH 1RM  \R WH &RQRICDAG ) LOGADDB\BAMP HV | RU | XUWKH.
IQRP DIRQ 7KH&RP SIQ DOR WENG P LORQ LQ G-EWDQG | LQDFH GDH REWIDIRY LFOGAQ) \KH H WIXMKP HR P LEIRQ LQ SUWASOOR W

&RQMMEDI1 RM/I RUFDK SO P HOMRBILY P LARQGUQY

$ APAMERQR WH&RP S VP RWNL QI LFDQAGUYHY/ P SR FDK 1&Z 1R DHIGFOGHGIQWHERP S VS QML HRYWRQ) RP . TRUWHIMAL
\HUHGG HRPBEU XQEU3DWY, WP/ LITAGW DG &MU HRXUAY

7KH&RP S VD Z HONGRZ QHDRGHG IWXHU DQG FXUHQ® KDV DQ H 1 HARYH \KHD UH MADRQ WP HAH ALY DQ LQEHMIP QDM CP RQAR G-BADG
HDAUW VHRXUMIY | RUDAMUH\DBY 7 KH&RP SDQ XU LOMIBY \R XVH WH SURFHHBY [URP D 1 XWUH VFRXUMIY DBV R | KLY/ \VKHD U DR \WBAP HOATRU

JHHDCFRRBERDMSXUBRA/
TKH&RP SR KDV DFFHW R BORQ XQE-UIW [P HGHG 006 UMBAMG WYROLQ) FHAWDHOW \WH $PHEHGS$ 5 &UHAWS JBHPHW 7KHHZHH@R

P RXQN RAMBEQ) X@EHJWHS PHIZ-GS$ 5 &UHAVS JUHP HQADVR ' HHP BHU 6HH1RM \R\KH &RQRICDAS ) [CDGADOS\IAP HOV [ RUIXUWH.
LQRP DIRQ
$ QKRXIK CRAH FDHDW HAH-P BHU GHWR \WH&RP SDQ V\LIQI LFDQNCDAQ) LRI/ \MURKI KRAKH HOU® WEHYR WH SDOG-P LF \KH&RP SDQ

KDV KIMRUFDED FOUHG D Z RINGQ) FDSABDGH LAWLQ Z KIFK LW PXUHAICE.ONAY H FHHG IW PXUHADRHN 7KLY IV ARP P RQ Z MWLQ \KH DILAXH [QBAMY DG LV
SUP DU GHRWH@DMHR WHS LUWEH LE QOELOMW DRFRXQAVZ KLEK LV UHIWEG R DGYDERHWENHADBY XQVHG | @I KWAHAW DYD.OEGI R &XMRP HY DG @& DOV

GH HUHG UYHAH Z KIFK DUH SHIRUP DOPH REQIDARQY | RUIXUMUH &P HUI QIKW GR QRAUHTXLLH | XUMUH \HABP HOAIQ FDK. DQG DUH P RW® QRQUA XQECE®! 6HH
1RM \RWHERQRIEDAG) LCOGROOB\BAP HOWVI RUNXUWKHULG RUP DARQ

7KH&RP SIQ EHIHYH/ VKDY YDURXY RSWRQY DYCLOEGIR P HAAVFLSABCDQG RSHDIY ARP P MY HOW LGFOGQ) XQUAKMARMG FDK DOG\KRYWMP LOYHXR HOVR
HARQD/R ' HHPEHJ DG DQUALSDAG [ XMUHLQMIDD JHHDMS X/ URP RSHIDIRYY 6HH1 RM VR \KH&RQRICDAG) LCDADO6\BM HON
| RUIXUWHLQ RP DNRQRQWWHIP SCAVR \WH&29,'  SDEPIE

7KHIRTBZ LQ) QVRXWRQ LGFOXGH/ YOURXY \KRWWMP DQG R WP P DMUDOFDK WXL HOV 1 URP NQRZ Q FRQAERMDODQG RMHUREQIDIRYY BXWGRY QRY
LGFOGH CP RXQN WDADUH ARQMI HARQ HYHQV RURKH | CRRLY WDADUH XGRHIBEQ RUXQNGRZ Q DALY WP H * LYHD \WH &RP SIQ V PXUHAGTXGW SRIRD
DYDLOEGI BARXUAH/ DQG SUYDIAQ) RAGRN LW SHRAN R EHCEGIR | XOLOERK IW\KRVWMP DQG &Y WP P DMIDOFDK BTXLUHP HON 7 KHDP RXQVAVFRHS

DUH EDHG RQ YDURXY HAWP DAV LGFOGQ) HIP DM/ UHINEQ) WHWP L) R SD P HQV SUAYDIAQ) [QMIRAIDMY YROP H/ SXURKDHG \WH RAPXAUMFHR FHMEQ
HYHONDQGRANHJI CARY $ FFRAEQI® \WHICRXDOWAXOVP D YOI P DMIDD |URP WHIP RQNAVRMHGKHHOQ

" HEW

6HH1RM \RWHE&RQRIDMS) LODGADOS\BM HIV | RUIXUWWHUGHBIORQ \WH &RP SO VGHEVWDG \WHWP L) R H SHANG DG | XWUH SUGALSDOSD P HON 7KH
&RP SQ DOR KDV I QU LFDQA XUMUH REQI DIRQY DWRALDMG Z 1\ 1] HG LQMASD P HQV DARADMG Z W IW G-EWS VR ' HHP BHU | XUMUH LAWY
SD P HQNDWRADMS Z WK IWI I HSUDMG-EWH FOGQ) LOMMWDWRADMSZ W LQDFHGDHY ZHH P LaRQLQ P LARQLQ P LARQLQ

P LARQIQ P LORQLQ DG PLORQWHIIWI
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7KH&RP SDQ VERHWEB! 1 RMWGAGGRAP HAAKHFUMWIDWR EHFROMWMGE. KREHYD/R \WHAAMR \WHI LDGRLCOWBMP HONV DG WXV DHFDWMI LHG DY/ RY

WP G-EWQWHDFFRP SO0 Q) & RORIEDMG YDDIFHEKHND/R ' HAHP BHU 1 WHSURYIMRQV/Z HIHP HAR DEBZ. KRTHY\R H HAVHWHURRQYHMRQ
RONRQRQWHHLOXWKP HQV DR \WHUHP DQQ) ARQYHWEBI GRMYZ RXTS EH UL LHG Dv D FXUHNREQI DARQ $ OR \WH&RP SO KDVHIDIHG LQWDQLANRY/
Z 1AW FHBEQ FRQYH B! GHEVWKRTEHY VR SXUFKDHWHULQXWKP HQVLQ SUYDMWDQLRAMRYY | URP WP HVR WP HIQFDK DQGP D FRQMMHR GR\R LQI XMUHSHIRGY/
7KH&RP SIQ FRQUGHY/IW SO WHAN SUFH \WHWDAQ) SUFHR W FRQMHMEB! G-ENIQXWKP HV DG LW DYD.OEGI ATXAW LQ GAMP 1QQ) KRZ P XFK R
\WHHLQKKP HOVIWP D DARP SR U-BXURKDHLOVXFK \MDQUCFNRYY

| DWW/

7KH&RP SO HOMYLQR GDHY | RUDUAD WOLLER W DQG RKHUWDOSURSHW DG RKHUWSHVR HIXSP HQAQWH QRIP DOFRXUHR BXMCHN 6HH1RM  \RWH
&RQRICDMS) LQDADCBMBAMP HOVI RUXUWNHUGHEIO

$LLRDIVEXUFKDHFRP P W HQWV

TKH&RP SDQ LV UHNXUWHG R P ONH FDK G-BRUW WZ DG \WH SXURKDH R WA WIQ DEYDOAH 7 KRVH G-BRW DH FOWMILHG DY HSRMW RQ | QIKWHTXLSP HY
SXUKDVHFRQAERV LQWH & RQRIEDMG Y/DDHH 6 KHHAXQMDKH DRI WY GHIDYHIHG DAZ KIFK WP HG-BRWSUHYIRXAV® P DEHDHG-GAKMSTURP WH I LQBOSXUAKDH
SUFRHR DURID WG DHUHDWIL HG DY) QIKWATASP HQVBHH3DWY WP |RUDFRP SBIM\BEBIR WH&RP SQ VARQAERXOO WP GHIDYHIHY DG RSWRY/IRU

DG DUWADWOMGLRM \R\WHERQRIGDMS) LQDOADOS\BMP HONVI RUKHI LQDGADCFRP P L\ HQWVUHIDMG\R \KHAHI WP GHDYHIHY

2\WH)

7KH&RP SO VRKHUP DAMUDOFDK UATXLUHP HQIV SUP DU FRQIWAR RXE V DARADAMS Z LW QRUP DORSHDMY H SHOAVR \WWHOWICH LGFXAQ) SO RDIXHD
OLSRWARAV HF : KIBIPDQ R \WHHH SHOAYDUH YOULEGI LQ DM \RP HR \WWHH SHIGVMUAY FDQ EH\RP HZ KDL HG LQWH\KRWMP  GXH\R \KH GG \WP H
LORYHGLQSEDKIQ) WHERP SIQ VI QI KWAKHEXBILQDGYDIFHDQG SIRIAQY | RURXUAH/AR EHDYD.OEGI\R RSHDMWRHFKH®V

7KH&RP SIQ KDVD @LUIHCHAGH HIBMG\Y] QCELAW RQ LW & RQRICEDMS YDIFH 6KHAN7 KHGH HUDOR  LGARP HA HY KDY UAXES LQ D\LI QU LFDQAEHCH IR \KH
&RP D) DG LW ATXGW SRIMRY 6LGFH\WH&RP SDQ SXURKDAHY \WH P DVUW R \KH DUFINAMPFTXLURY VKDY BHHQ CEGH \R X\ H DFFHBLDMG G-BUHADIRY
P HKRG/ LGFOGQ) BRXVG-BUHADINRY DYDIOEGI XQGHMH, QMEDOs HHXH&RAHR D/IPHGGIQ  DIGLQSHYRV HY Z KIFK KDVHIEGG \WH
&RP S0 R CFAHBLDM FDK \f BHHIWR G-BUHADIRY 9D R WH &RP SIQ IV \VAKHEXGG | XWMUH DURIMGHIYHIHY [ URP 9RHQ) DG H MY \if @7 VIQ
HIHAMKH &RP SO Z LOFRQIMXH \R CAFHBLDM WH FDK LGFRP H\BF - EHCH LW UHIAG \R DLRIISXURKDAHY ' XH VR WH &RP SDQ V GRS} CEGI G LGPXUBHG LQ
DQG D SIRYIMRQ Z WMIQ\KH &$ 5 ( 6 $ FAKDADIRZ HG HQIMWY/\R FOUY BTN \KFK WA/ \R SURJSHIRG/R XS W ILYH\ HY DQGFDIP BHXQB/R

| HGHDOW HY SOG WH &RP SDQ UHFHYHS DMUJQULFDQAIDK \Y HXQGR P LQRQ DRRADAG Z LW \KL/\Bf CEGI W [URP WH , QMODOS5 HYHH 6HYIFH
GUQ) VHRQG XD 7KH&RP SIQ Z DVIQDQHA] CEBIGRWSRIMRQL)  DQG KDV HEH.DODG WM RSHIDIY QAW FDWY | RZ DB/ P LARQDYG
PLARY \§ HIHAMG UASHRYHD \R WGFH W CE®! LGFRP H 1Q IXWUH SHIRGY 6HH 1RM R \WWH &RQRIEDMS ) LODGRDD6\BAP HQW | RU 1 XUWHU
IQRP DIRY 7KH&RP SIQ KDV SOG LQ \KH SDWWDQG Z LAODFRQMMH\R SO LQ\KH | XWUH FDW \B] HY/ VR \KH YDURXV I L) MUMGRNRQY Z KHIH IMRSHIDMY 7 KH
&RP S0 H SHAW\R EHIEBIVR FRQMXHR P HAAKAK REQI DNRQY XM L) FDK DQGLQYHMR HOVRQKDQG DvZ HODVADK JHHDMG I URP IWRQIRQ) RSHIDARY/
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7 KHE&RP SDQ V&RQRICDAMS) |(DIADOBVIMP HOVKDYHEHH SUHEDHGLQIFFR EDGRHZ W* $$ 3 7 KH&RP SDQ VM QI LFDQATFFRXQIY SRIALHYDHGHAUEHS
IQ1RM \R\KH&RQRIEDAG) LOGADOS\BMP HQV 7 KHSUHEDDARQR | LDGADOWIAP HQVIQ DFFREDFHZ W * $$ 3 BNXLUAV\KH&RP SO VP DI HP HWR
P DNH HAWP DM/ DQG DAAXP SWRQY \KDALH HAWKH TP RXQN UHERWAG LQ \WH & RQRICEDAG ) LADGADD6\BM HV DQG DFFRP SDQ QY |RRGRMY 7KH &RP SIQ WV
HUXIP DA/ DG DWKP SWRQY DUHEDHG RQKIMRUFDCH SHIHIFH DG FKDQI HYLQWH BXMGHN HYLURGP HWH RZ HYHJ CRMDOAXOVP D GITHUIURP. HWP DbV XQGH.
Al HHWREWRYY \RP HIP H/P DMIDD & UMFDCCFFRXQI) SROFHY DG HWP DY DUHGH LGHG DVWRHWDAERK L DUHP RWAP SRVTQWR \KHSRMWD DR WH
&RP SO0 VI LCDGA DOFRQAWRQ DG UAXOVDGS L UHTXULHP DEDIHP HOAV P RWAGKEMRMYHMGIP HQV 7 KHE&RP SDQ v FUMFDCDRARXQIGY SRIFLHYDQG HXP DAV
DHGARIEHGEHBZ

5 HYHQXH5 HFRIQMRQ

7IENHV\RTS | RU3DAH HJDUMDYHODUH LQWDED GH HIHG Dv'$ LU LE QCELAW 3DWHI HJUYHH LY BFRIQ] HG DOG$ LUMEH LE QCELOW LY UHEEHE Z KHD \KH
VHYIEHLYSURNGS LH Z KHQWH I QIKWINAVSOFH - $ LU LE QEELQW SUP DU® BHSUAHIVNANHVVRTS | RUIXUMUHWDYHODMY | @IKWAHAWWDADHH SHRARG
R EHXVHG LQWWHI XUMUH DG @R DOV EHH IW\KDADUHH SHAWG VR EHUHGHHP HGLQWHI XUMUH $ LUV LE COELAOMY WSLFDID | ORXDA/\KURXI KRAVWH\ HIUEDHGRQ
\FDRQDONDYHOSDIWD/ | DUH\DBICARYNY DQG CRRYWY DARADMS Z W \WHE&RP SDQ V@R DOVSIRIUP 6HH1 RM R \KH&RQRIGDMS) LCDGADOS\BMP HOVIRU
LQRUP DARQIERXAWHERP S VUAYHXH BRI QURQSRIFLHY

) RUDUMDYHORQB6RAKZ HIWKH P RXQAR \WWNHV Z KLFK LGFOGHY I QIKWAHAW  DOR UH HUHG\R DV SDMDONNHN  \KDIZ LAIR XQAHG UH HUMG\R DVEWHNDIH
LV HXIP DM DQG UHFRI Q] HG LQ 3 DWHRI HJUHYHXH RIPH WWH VAKHEX®BG | QIKWEDMKDY SDRHG LQ SURSRMRQWR \WH SDHQR WKWH HFMVAGE WHEXWRP HJLQ
DFFREH Z W $ FFRXQMY) 6\IQEDG/ &RAIIDIRY 5 HYHXH) URP &RQMFW: W &XWRPHY  $6& (P DAY \KH [P RQAR WANHV \KDAZ L@
XQP DMD JR XQUHG LOYRYH/\RP HOYHOR \XEMRLYIW DG MGIP HQV7 KHP DNMUMW R \WH&RP SO VWANHV\RTS DUH QROUH XQECE®! DAKRXIK | QI KWABHAW
FU-DIMG Z KHD D &XWRP HUFDGFHY RUP RAILHY DQH MY | @IKWMCHIDY FDQ EH CSSTHG \RZ DB/ WH SXUKDH R 1 XWMUH WDYHD 8 QAHG | @IKWFBHAW DUH \KH
SUP DY \RXUHR EHINDIH YA -INDIH KNP DA DUHEDHG RQKIMRUFDCH SHIHAHRYHUP DQ \ HIY ) X@ UH XQEEGIWANHV Y JRXQMG

$VDAXOR \WH&29,"  SDQEPIF | RUDDEXWRP HUI QIKWAHAW FBDMG ROVAKHXGGWR H SIUHEHRHHD0 DK DQG6HBWP BHU DARADMGZ L\
| QI KWAFHIDIRY WHERP SIQ LQWID H WOGHEWH H SUDARQ GDM\R 6-BP BHJ 6HH1RM \R\WH&RQRICDMS) LODGRADOA\BAP HONI| RUIXUWHU
IQRP DIRQ U DLEQ) WHHH WIG5 | @ KWAHAW 6LGFH\WH&RP SDQ AG GRAKDYH KIWRLIFDOGDT \R HITEG! VYR CFRXUDMY HAWP DM\KH SDMQR XVDIHR
\KHHH \MIGHG FUHAW \KHH FUHAW KDYH BHHQ FIDWL LHG DY D FXUHIAMICELAW \WURKI KRAMMHUKIMRLY  6XEVHTXH® RQ-XO \WH&RP S PRAILHG
IWSRIA DQGDQRXGEHEWDADIXH SIUHG I QI KWAHAWDVR \WDADM [FOGQ) \WHHH WOEHE | QI KWAHAW Z LOQR GRIHIKDYHDQH SILDNRQ GDMDQG WXV
Z|QDEH CEGI R BH UHHP HG B\ &XWRP HY LQCHIQWMD 7KLY AKDQIH LQ SRIR Z DV ARQUGHIHG D FRQUIAAP RAILFDIR) XQAHU$ 68 DG \WH &RP SDQ
CFARXQIMG | RUNKAK FKDQIH SIRSHRRHD 1O LG XD 7KH&RP SO0 VEDDFHR H MY &XWRP HJI QIKWABHAW DV R \WH P RAl LFDARQ @M Z D/
DS IPDAD  HGIRQ LFOGQ) \WHH \WIGHG | QIKWAHAW\KDAKDG EHO\HAR H SILHRQ6HBAMP BHU

$VDUAKOR FKOQIHY LQ REVHLYHS & X\ HUMDYHOKTELW DG BHKDYIRY GAUQ) oG \WH&RP SO0 LGRUDHG LW HXIP DAV R 3 GRUP DO &XWRP HJ
| @ KWAHEWWDAHH SHRMGVR IR XQAHS DV/&XWRP HUUHG-P SIRQVR WHH QRUP 0D FUHAWKDG BHHQ DAD\VEZ HADMKDQ\KH& RP SO0 VKMo | RU
[P [OURBEW LQ SHIRG/SURVR WH&29,'  SDQEPIF $ GHRXIK \WH&RP SDQ FRQIDMY/\R EHIHYH D SRMRQ R &XWRP HJI QI KWABHEW Z LAIR XQAMG
IRGBZ LY \WH&RP SIQ VAKDQHIQSRIA  LFOAQ) DSRWRQR | QIKWABHEW IWAXHE DAU- XO WH&RP SIQ H SHAWIW SUIRSHRRYH EWDNDIH UDM
DARFADMG Z W \WFK | QI KWAUHAW \R EH DARUMIKW® BZ HUWDQ KMRUFDOSUH SDQG-P LE GYHY GAH \R WH | LRARDAWKK | @IKWAHEW QR BRQIHJKDYH D)
H SILDARQ DM



7CERIR &

2 EVHYHG &XWRP HUBHKDYLRUWDAGL T HY| URP KIIRUFDOH SHUHIFH FOQ FDXVH CRXCOWANHAEBONDIHVR QL HOMIQULEDQ® [URP HXIP DAV $ \WKP SINRQY CERX
&XWRP HJEHKDYLRUDUH UAYLHZ HG | BTXHQ® DG FRUASRQAQ) DEWWF HQNV DUH P DGHWR EBINDIH HWP DMV DY GHHEHG Z KHQ REVHLYHS BFKDYLRWY QLI HUJI URP
KIRUFDOH SHUHFH $ WKP SWRQVCEREXWRP HUEHKDYLRUFDQEHLP SCRMGE. VHYHIDO CRRWYIGFOGQ) EXWRWIP IMG\R | DHIGRBDAY | DH\DBY DI/
R WH&RP SO VWANHY SRIAH/ FKOQIHY VR WH&RP SDQ WV HXQG H FKDQIH DG XQUHG | QIKWABEWERTAHY WDADYDMEON DG HRGERP LF I CRRY 7KH
&RP S 1V HAWP DIRQ \WFKQTXHY KDYH EHHD FROUMMQ® CBSTHG 1URP \ HOUWR \ HOU KRZ HYHU D/ Z W DD HAWP DM/ CRACOWANHAEUDNDIHP D YOU 1URP
HXIP DAGLP RXQN

) DWODXHO HOVXUHP HOWDQG) LQDCADO  HIYDRYH, QUAKP HOV

7KH&RP SDQ X\ H/XQREVHYTE®! / HYHD  LGEXWIQGHAMP LQQ) \WWHIQUYDDHR AHYEQ DXAHVDQG ACEMMY $ W HHP BHU \WHHFRQIMMG R (W
I XHOGHUIYDIYH ROWRQ FRQMFW Z KIFK Z HIH DQ DAHAR PIARY 7KH&RP SDQ X\WM] H/ | LCDGRDOGHLYDAYH LOXKP HNV SUP DUD \R P DEIH W UMN
DARADMS Z W FKDQILQ) MWXHOSURHY 6HH 4 XDQMBIAYH DQG 4 XDDBMH' LWFRKUBY CERW0 DINHAS N 1RUP R IQRIP DIRQ RQ \WHH UM P DDIHP HY
AW 1 RM  \RWHERQRICDMS) LQOGADO\BA HWI RUP RMLQ RIP DARQRQWH&RP SO I XHOKHEILQ) SURIUP DQG | LQDGADOGHIYDAYHLQXKP HON
DG1RM  \R\WH&RQRIGDMS) LCDADOB\BM HVI RUP RIHLQ RIP DNRQCERXWLUYDOHP HOKUP HQV

$ @GHUYDRYHY DUH BHNXUHG VR EH UH GRMS DAYV YDOH DG UHFRGHE RQ \WH & RQRTIEDMS YDDIFH 6 KHHAS W HRHP BHU \WH&RP S ZDVDSDW W
RYHU  \HSDUDIMI LCDOA DOGHIYDRYHLQXWKP HQWVUHDMG R W1 XHCKHEI Q) SIRIWP 1 RUNXAMUH SHIRGY & KDQIHYIQWHI QUYDOH/R - \WHHLOXMKP HOVADQ YDY
GUIP DN EDHGRQFKBQIHYIQWHXQEHD®LQ) FRP P RAW SURH ) RUH P SB GAUQ) P DINHWV\SRW SURV I RUAHNRXGHROSHINHG DADKLIK DYHIIH
Q0 SUFHR C5SK P DMY SHIEDWHODQGG KW GZ DYHIDJHALO SUFHR DSSUR P DMD SHUEDWO' XUy P DINANSRABURH/ IDQIHGIUWRP D
KUK DHDHAO SUFHR 58S P DMY SHEUHOR D®Z DHIHAIO SURHR OSSP DMY SHUEDWHO 0 DUNAABUIRH FKDQIHY FBQ EHGUYHR B
| CRRLY XK D/ XSSO DG GP DG LOYHRRY GHY Z HOKHURYHQW UHLCHY ADBCAW  SRIWFDODIHYEDY WH YDOHR WHS 6 CRMU JHRSROWADOHYHWV \WH
HWAR WH&29,' SEP IF DG JHHIOHRERP IF FRGGVWRY [P RQY RMHJMWP YV + IMRUFDD \WH | LCDCADOGHULYDRYH LOXWKP HQV X\ HS B \WH
&RP S SUP DU® DHDARP HDNRQR AR/ SXUFKDHE FDERSWRYY FDIVSUHDGY SXWSUIHXGY DG L H5SUFH\WZ D5 DIWHHP HOV

7KH&RP SO HQMY LOR | LCDGADOGHYDRYH LOXIKP HQNV Z LW \KLLG SOV LOQXANRDY LQ  RYHUWH FRXQAL P DUHN 6LGFH \WH P DV R \WH &RP SDQ IV
 LCDQADOGHUIYDAYHLOQWKP HONV DUHGRARDGHE RQDP DUNHA FKDQIH WHE&RP SO HWP DAV\KHUI UYDOHY ' HBHOAQ) ROWHWSHR LOXWKP HMKH YDOH/
DHGIMP LGB \WHXVHR SUHQAYDOH P HKRGY RUMBOEDS RSIWRQ YDOH P RGHY Z LW DWKP SWRQ/ DERXAFRP P RAW SUFHY EDHG RQ \WRH REVHYHG 1Q

XQ@H®OLQY P DIV

7KH&RP SDQ GHALP LGH/WH I UYDOHR [ XHOGHIYDAYH ROWNRQ FROMFNV X\ Q) DY RSMRQ SUAQ) P RAHDEDHE RQLCEXWWDADH HWHJU-DA® DYDIOEBILQ
SYXEQF P DN FOQ EH GHIYHG I URP LQ RUP DIRQ DYDIDE®! LQ SXETF® TXRMG P DV RUDH TXRMG B\ W FRXQMEDIMAY , Q \IWDIR)Y Z KHIH WH &RP SDQ
RAIIQVLOSXW YLD TXRMVI URP LW FRXQAMSDIMAY IAYHIL LV \WH UDRIEGHWR \WHH TXRM/ YIDVIP LOUTXRM/1URP DERKHUFRXQMSDW DVR HIFK CDMIRU
Z KIFK | LCDQADOWEIMP HON DUH SUHEDUHG 7 KH&RP SR KDV FRQUMM® DSSTHS WHH YOODMRQ\WAKQTXHY LQ DIDSHIRGY SUAHMS DQG EHIHYH/ VKDY RBBIGHS
\KH P RICFRXUDM LG RUP DINRQ DYDIOEG | ROWHWSH/R - GHIYDAYH FROMPWV IVKRDY ' XH R WH | CRARDARHMEIQ LOSXW XVHG LQ GHMP LQQ) \KH HAWP DMG | DU
YDOHR LW RSWRQ FRQMFN DUH FRQUGHIG XGREHYTEG! SUP DUO [P STHS YRDMW  WH &RP SDQ KDV FDAIRU) HG \WHVAH ROWRQ FROADFW DV / HYHD
$ QMRXIK LP STHG YRIMIW [V QRAGUHA® REVHYCEG! IV GHIYHS SUP DU 1URP FKDQIHY LQ P DUNAASUFHY Z KIFK DUH REVHYTE®! 9DHE RQ WH &RP S IV
SRMRIR R RSWRQ FRQMFVDVR ' HHP BHU D SHAHQAKOYH LQLP SIHG YRIMIWY KREQ) DIORKHUI CRRLY FROABQAVZ RXT KDYH UAKEMG LQ D
AKOQHIQWHIDUYDOHR WIVSRWRIRR GWWDQ P LARY

) QUYDOHV | RUI LGDGADOGHIYDAYH LOXWKP HNV DUH HIP DIMG SURUVR \KH WP H\KDARH | LQDGADOGHLYDAYH LOXKP HOV B! + RZ HYHU RFH\VHNBP HOAR \KH
| LCDGRDOGHIYDAYHLQWKP HWRARXY DQG\KHKHEI HG MWXHDLY
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SXUKDVHG DG FRQKP HG DIDYDOHY DG SUFHY DUHNGRZ QDG DUHUHFRI Q) HG LQWH | LDGADOWIAP HNV $ GRRXIK WH&RP SDQ FRQIMXH/VR XVHD SUIRSHARYH
DXHXP HWR GHMP LGH \WDAFRP P RAMAY FRQIMM\R TXOM\ | RUKHZIH DAFRXQIG) LO\GHALLF GFDARQY/ Z KHIHWH &RP SIQ KHEIHY WHUH DUH QR DRKUIDGR/
\KDAKHVH FRP P RV Z LADFRQMXHR TXOM\ LQWH 1 XMUH 7 KLY/ LV GXH R \KH | CRAKDAYXMUH SUFH FKOQIHY L KHVH UH LGHG SIRSEW P D QRABH FROIMAY
Z I\ KIMRUFDOSUFHRKDQIHY | GRUDHG YRDMW [Q\WWHHFARP P RAW P DUNHVI RUDQH \MIGHGSHIRGR WP H HGHADD Ll \KAK YRIDMW Z HHVR Z RYHD FRXGS
FDOH\WH&RP SDQ \R GVH KHEIH DAFRXQIGY ORI HAHUI RUWH FRP P RAMAY XVHG LQ IW I XHOKHEILQ) SURIUP ) XUWHL) \KRX@S \WH DQUALSDMS | XHOSXURKDH/
FRHIGE WH&RP SIQ VIXHOKHEIH/ (R RYHUEH SIRECEGIR RFPXULQY) WH&RP S Z RXES GVFRQIMXH KHEIH DFFRXQIY 7 KHEW R KHGEIH DFFRXQIY)
Z RXGFSDMI XUKHUYRDMW [Q\WH&RP SO v* $$ 3 [ LCDADOAXIV

SVAPWGIQLIRM R \WH&RORIGDMS ) LDGRDOB\BAP HOV D) AKDQIHVIQIDUYDDHR FDK |G GHIYDYHY GALI QDG DV KHGIHY DUH RIVHAZ KO
$2 &, XQMWHSHIRGIQZ KIFK WHH SHRAMS I XMHFDK |GZ [P STRVHIQQIV $Q AKOQHY/IQWHIQUYDOHR | XHOGHLYDAYH/\WDAGR GRADXCT\ | RUKHGIH
CFFRXQICY DUH U1 GRMG LQ HILQQIVZ MO 2 \KHU JOQY RWHY GHMOQWH SHIRG R \WHFKDQIH %4-FDAHWH&RP SIQ KDVH WRMLYH KIMRUFDOH SHIHFHIQ
YDOUQ) \KHGHUIYDAYHLQKKP HONV VKR DQG\KAK H SHIHIFHLY FRQMIXI HYDOXDMS DI LAV FRXQAL DAY HIFK SHIRG Z KHQVKFK LOXMKP HQWH SILHDQG
DUH \HIWBG | RUFDK \WH &RP SO EHTHYHY IV XQINHD \WDADQ LOG-SHIGHIMAKLG SOV Z RX@ YDOH WH &RP SDQ 1V GHYDYH FRQUEFW DAD LI QU LFDQ®
QI HHADP RXQAKDQ Z KDALY UH BRMS LQ \WH &RP SOQ V| LCDGADOWBAP HOV |, Q DEAURY \WH &RP SO DOR KDV EMMIBOFHAVEIRIMRY IQVRPHR W
FRXQMSDW DIBHP HQV Z KIFK SURYIGH | RUSDMWY/ RUWH &RP SDQ \R SURYLGH FDK FRTDAMIDOZ KHQ \WH IUYDDH R 1 XHDGHIYDAYHY Z LW D MQI®1 SO
H FHHB/ AHYBIQ WURKRT GYHY 61GRH LY FDK FRADM.IOL EDHG RQ WH HAWP DAMG IDUYDOH R \WH &RP SO0 IV RAMBQAQ) | XHOGHLYDAYH FRQUFW \KLY
SURVIGHVI XUWHUYDIEDARQ\R WH&RP SO0 fVHANP DMR | LUYDOH/

/ R DOV$ FFRXQIY

7TKH&RP SR XWI) H/ B DR LQWH UHFRIQWROR - BHYHRHY DG ACHOWAY DARADKMG Z W W@ DBV SIRIUP 7 KRAHHXIP DV SUP DUO LFXGHWHICHOW
DAWRADMSZ W 5 CEG5HZ DG/ DW PHPEHU 0 P B  CAFRXQABDDICHHY WDADUH H SHAMG R BH UHGHHP HG | RUMDYHORURWHU SURGERNV DAD | XMUH GDM

/ R DOV DFFRXQAEDDQRHY LGFOGH SRIQV HOHE \WURKIK | @I KWABNHD SRON\RT\R & XWRP HY RUSRLQV HIHG WURXI K EXMQHN SDNGHY SDMASDIYY 1O \KH
@ DW SRIUP

8 QEHWHBRAKZ HXB CIG5 HZ DB/ DOV SIRIUP 0 HP EHYHIQSROQN| RUHHY GRIDUNSHINR6RXKZ HWNEDHI DY/ 7 KHIP RQAR SRQVHIGHEXQEHU
WHSUIRIUP 1VEDVHGRQ\WHI DUHEP RXQADQG | DUHWSH Z W KLIKHUI DUHWSHY HI - 96MQHW6HBRWHILQ) P RIHSRIQMWWDQBZ HJIDHWSHY HI : DQQD* HY
$ZD (DK DHWSHLYDXRADMSZ LW DSRQVHIQIQ) P XASTHU DG SRQNVI RUI QIKWOHFDBXOAGE. P XASOLQ) \KHI DUHIP RQVRAMHI QKR \WHI DA
WSH P XOISTHJ / INZ MVH \WWH CP RQAR SRQV UHTXLHG \R EH UHEH-P HG 1RU D | QIKWADR LI HU EDHS RQ WH [ DUH WSH SXUKDHG 8 QaHJWH SIRIUP

L 0 HP EHYDHIEGIWR UEHP \WHUSRQNI RURYHY DOGEGIMDMYHY @) RQHYHY [ QIKWZ LW QR EDFNRAWEDMY DQG LU SRQVGR QRA SILH , QDBAMRY
0 HP EHY DUH CEGI\R UG-HP \RHUSRIQNV | RUIP V RKHWDQ WDYHORQ 6 RAKZ RS LLIGHY \XFK D LQMECDIRE0 @KW RQ RMHUDLAGH/ RV KRRMOWE V

UHQECAY JUWALBY HYHQAANHN DOGP R , QDEAWRWR HLQ) SRONI RUUHYHHI QIKWOQE TXON LQ) SXFKDH/Z W5 DG5 HZ DUB/30MGHY 0 HP EHY
DR KDYHWKH CELOUV R SXUFKDH JLWDQGWBQ HUSRQN DvZ HODY\KH CELOW R GRIDM SRIQVVR VHBRMSG FKOUMEY

7TKH&RP SO XM} HYWH GH HIHG UAYHOHP HRRGR CAFRXQIY 1 RUSROQN HHSG WURXIK QI KWAMEN-R QW@ DOV SIRIUP - 7 KH&RP SR DOR VHIY SROQV
DG UHDMG VHYLRHY R EXMCHY SDMHY SDMASDIY 1O \WH & DOV SIRIUP  / ICHOWAY DH UHFRGHG TRUWH UHDRYH WIEDERH VHIXY) SUFHR WH 5 DAlG
5H DBV SROQNVZ KIFK DH I DGHG HOFK SHIRG 7 KHACHOWY UHFRGHS UWHBURVHQWKH\RBOOXP BHUR SROVH SHRMG W EHWHHP HSE 0 HP BEHY WWIDBBW
R ZKHKHJWHO HPEHY P D KDYH HRXIK \R XD\ [RUD IXOWDYHOY DG $ W HHP BHU \KH @R DOV CCHOW Z HIH CSSUR P DMD HOR)Q
IFOQQ HARQFDWI IHEZ MWOQ$ LD LF CCHOW DG HARQFDWI LHEDVS LUWDH LIF CCE QW + QRIPAUHNV

, QRE-HUWR GNP LCHWH YDOHR HIFK B DBV SRQAVFHIEIQ DAXP SWRQY P XWAEH P DEHDAKHWP HR' P HDUXUHP HQWVZ KLIFK LCRXGH DQ DIRFDNRQ R SDAMHIHU

UHYHXH BRE H\WHI @ KWDQG & DBV SROVHIMHGE SDAHIHY DQGWHIDUYDDHR 5 CHG5 HZ DBV SRQNV Z KIFK DHIHHDO EDVHG RQWHUUHIHP SWRQ
YOOHW \WHEXURP HJ6HH
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1RM \RWH&RQRICDMS) LGDGADOB\VIAP HOWVI RUIXUWKHULQ RUP DARQRQGHMP LQIQ) WHHIP DAMGI UYDOHR HIFK (R DOV SRQWV

7KHP DUV R \WH SRIQV VRIS \R EXMGHN SDUGHY DUHWURKIK \KH 6 RAKZ HIFR EUDQGHG FUAWADLG DIUHP HW $ JUHP HW Z MW &KDHYONS 63 1 $
&RQUGHDIRQ UFHYH D/SOVR WIV$ JUHP HQW\KEMPARS 68 7KHP RUNBFHQNIQKBGRHLQ Z KIFK WWHS JUHHP HAZ Dv P HOGHG Z DV1Q | RAW TXDIMJ

7KHS$ JUHP HOAKDY \WH | RTBZ LQJ P XGASB! HBP HQV WDYHOSRIQV R EHIZ OGHG XVHR' \WH 6RAKZ HWS LLDGHAT BUDQG DQG DFFHW \R 5 DSIG 5 HZ DB/
0 HP BHUQW DOYHWMQ) HBP HQV DQG WH &RP SO I UARXUAH WP 7 KHVH HBP HOW DUH FRP BLGHG LQR R SHIRUP DgRH REQIDARYY \WMDQUSRMBIRQ DG
P DOHNY DG ARQUGHDIRYIURP \KHS JUHHP HQAY DIRADAG EDHE ROWHUHDIWYHVHI SUFHR HIFK SHIRP DFHREQIDIRQ

6LIQU LFDQAP DI HP HQAMGIP HQAZ DV XVHG VR HUP DMWHVHIG) SUFHR HIFK R WH SHURUP DRH REQI DARQYLQ WHS JUH-P HMWDAGRHBINRY LGFOQQ) HIFK
WP HLQZ KIFK \WHS JUH-P HKDY EHHQP DMUDID [P HIGHG 7 KHREMRARYHLVAR GHAP LOH\WHSUFHDAZ KIFK WHERP SDQ Z RXGWIQLRAD\DBILL WHSIRGAWRU

\HYLFHZ D/\VRT RQ DWIQG DIRHEDLY 7 KH&RP SDQ GHALP LGH/\WHERXWMP DMR \VHIQ) SUFHE, FRUGHIQ) P XQS01 LOSXW DG P HARG/LGFOGAQ) BEXV
QRAMIP \WG\R WHHAWP DAMGVHIQ) SUFHR FRP SUTEGIMDYHD GVARXQIMG FDK | G V BLDQG YDOH SXEQKHG\HI SUFH/ QP BHUR SRQVLY DGHG DOGWH
QP EUR SRONVUEHP HG 7KH&RP SIQ HXP DM/ \WH\HIQ SUFHY DQG YROP B/ RMHUWH\MP R \WH$ JUHP HQALQ RBHUVR GHALP LCH \WH DERFDARQ R
SURFHHBYWR HIFK R \KH P XQB01 SHIRIP DFH REQIDARYY 7 KH&RP SDQ UHFRUBY UHYHXH UHIMAG \R CLUMBQUSRUBANRQ Z KHQ \WH WDQUSRMBARQ LY GHIVHIHG DG
UAYHOH UHDMG \R P DN HDP HQW Z KHQ WH SHIRUP DOPH REQIDINRY LV \DMLHG $ RGH SHIFHQMGRIDH RUGHRHDH LQ \KH &RP SO V HMP DM R WH
WIQERHVHIY SUFHY [P SBP HQMGDV/R - DO FDAMQ) DFKDQIHWR \WHDIRDMRQR - SURFHHE/ R LUMBQUSRIBINRQ Z RXT@ QRAKDYHKDG DP DMUDC
[P STAWRQ\WH&RP SDQ V2 SHIDIY UHYHKHY | ROWH\ HIUHQGHG' HAHP BHU

8 QEHUIW PXUHASIRIUP - 6RAKZ HWARKIP DM/ \KH SRIRQ R @R DOV SROQN \KDAZ LOQRAEH UGHP H5 |, Q HAP DY) \WH EDNDJH \WH&RP SDQ BN/ LOR
CFARXQAKH O HP BHIV SDXBHKDYLRU DV Z HIDY \HYHDO! CRRLY UHDMG R WH O HP BHV DAFRXQARDADH H SHAMG VR EHIQAFDIYHR \WH ONHIKRRG R | XUAUH
SRIQNBHGEP SINRY 7 KHH | DRRY DUHWSLFDD WSUHHBIMYHR DO HP EHV GYHOR HYDIHP HQAQWH @R DV SIRIUP  7KH  LGFOXCH EXVDH QRACP MG R
\WOKUH Z L\ \WWH SIRIUP SRIQIV DARXKHG LQ WH SIRIUP. DQG SRIQNV UHEHP HG LQ WH SIRIIP 7KH &RP SO EHIHYHY KDY REBEGHS \KI  LAHQAKIRUFDC
EHKDYIR DOEDBAR GHYHERS D SUHA PYH WBNAIFDOP RGHOR DDO] HWH P RXQIAR EHINDIHH SHARG | RUDDER DOV SRQWV 7KH&RP SDQ XSADM/\KMY P RG-0D/
GDMDROD  DQG CBSIHY/\KH Q. EUHINDIH UDAY H I HRARYH 2 AREHJ WAHTFK \ HDU RUP RUH I BTXHQ® Ll BITXLHG B\ AKDQIHY LQ WH BXMCHY &KDQIHYLQ\KH
EUHONDIH UDMY CBSTHG DO LQ UHAHQAY HIW KDYH GRAKDG D P DAUIDOLP STRARQ 3 DWHIHJBYHOHY ) RUWH\ HIUHQGHG' HAHP BHU EDHGRQDRMX
WP SIRY/R SRON\RT \R BXMGHN SDNGHY DQG HIHE WURKIK | @KW D K\ SRKHIFDORH SHIFHQEI H SROAFKDQIH LQ WH HAWP DAG EWENDIH UDM Z RX@
KDYH UAXEMS LQ D FKDQIH R 3SDAHIHJUWAYHOH R DSSUK LP DAMD P LR DR LGRHDH LQ BHTNDIH Z RX@ KDYH UAXEG LQ DQ LGRBDH LQ UYHH DG D
GHRUDH LQ BHINIH Z RX@ KDYH UAXKEAG LQ D GHRUHDH LQ UYHDMH  * LYHD WDAO HP BHU BHKDYIRU Z LODFRQIMXH \R GYHES D/ \WH SURIUP P DM \KH
&RP D) H SHAN\KH FXUHQAHAP DRVP D FKDQIH LQ I XAMUH SHIRGY + RZ HYHJ \WH&RP SDQ. EHIHYHY LW EXUBHARXP Db DUH U-DREEBH JLYHD PXUHON CRW
DOGAURXP WU/
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WP $ 4 XDQABRYHDQGA XDOWRH' MFERKUH/S ERXVO DUNH/SB W

7KH&RP SO KDV LQMHAXAUDM UM LQ LW LOMMWADM \Z D8V FRP P RAW SUFH UM LQ MIATXHDUATXLLAG \R RSHIDM LW DRI GHA/DG P DUNHAUMN 1O \KH
GHIYDMYH/XVHG\R P DI HIWI XHOKHEILQ) SIRIUP DOGLQWHIRP R 11 H3 UDMGHENQIWP HOV $ VR ' HAHP BHU WH&RP SO RSHDMGD\RICR

DUADVKQGHRSHDAY) DG LQDFHBDHY + RZ HYHU H A-BWRUD\P DDQP BHUR DRI WKDAKDYHBDHSD P HON WDV ORXDM EDHG LQ SDWRQ FKOQIHY
LQP DNHNQAUNDM/ \KHUP DQEHUR \WHODH/ DHQRAFRQIGHHE P DUNHANHRYH I LCDGRDCLOWKP HQVDQG WHH RIH DUH QRACFOGHG LO \WHLQMBKNDM
FQMYW DEDOMYEHBZ 7 KH&RP S GRV QRABXUFKDH RUKRTS 00 GHYDAYH | LQDGADOLOQWKP HOVIRMMDAQ) SXBRHY 6HHLRM R \WHE&RQRICDMS
) LCDGADDB\BAP HQV | RULQ RIP DIRQ RQ \WWH &RP SIQ WV CFFRQMY) | RUIW KHIILQ) SIRIUP  DQG | RUIXUKHU GBI RQ \WH &RP SQ 1V | LQDCRDOGHYDYH
LOXKP HQWV

+HILQY

7KH&RP SDQ  SXUKDAHY MIAIXHDDASIYOIAXY P DUNHASURHY EXVWWHHNY \R P DQIH P DUNHAUMN WURXIK H HOURQ R D GREXP HOMG KHEJLQ) VADAD\  7KH

&RPSDQ X\ HY [ LQDADOGHIYDAYH LOXMKP HOV RQ ERK D \KRWWMP DQG D BRQ WP EDIV DVDIRP R LQXUDGRH DI DIQXWKH SRMINOI RUMI QULEDYY

IGRBDHY 1Q | XHOSUFHY 7KH&RP SDQ - BHIHYHY \KHIH FDQ BH I QU LFDQAUMN LQ QRAKHEILQ) DI CIQUAKH SRIMELOIV R KK | XHOSUFH LGFUDAY/ HSHADD 1Q

HHI\ P DNVIQZ KIFK SUFH/DH KUK DOGRUUMQ) 7KH&RP SDQ H SHAV\R FRQXPHOSSR IPDAMD @R JDAIRY/R MAXHOLQ YDHE RQWLY

DQIASDAG XVIH D FKDQIH LO MANXHDSUWFHY R MVWARGH FHOASHUJ DIRQ Z RX@ LP STRAKH &RP SDQ V) XHODQGROH SHOHE OSSR IPDMD P LARQIRU
H FOQQ DQ LP STADARADAGZ LW | XHOGHIYDYHLOWMKP HONVKHT

$VR ' HAHPBEU WH &RP SO KHT D GHASRMMRQ R 1 XHDGHIYDIYH LOWKP HON \KDAU-BUAHQMS D KHGJH |RUD SRMRQ R W DQIALSDAG M XH
SXUKDH/IRUIXMHSHIRGY 6HHL RM  \RWH&RQRIEDMS) LQDGALDOS\BRP HOWI RUIXUKHULQ RIP DIRQ 7KH&RP SDQ P D LGRHDHRUGHRUDHWH YROP H
R IXHOKHEIHG EDHG RQ IWH SHABMRQ R | XUMUH P DUNAASUFHY DG LW | RUHFDWMS | XHOFRQUKP SWRQ GYHY Z KL FRQUGHIQ) \KH LI QU LEDQAFRWAKDAFDQ EH

DWRADMG Z W QL HHQAWWSHY R KHGILQ) WDMILHY 7 KH JURW I IUYOOH R RAMBQAQ) | LQDGRDOGHLYDRYH LQXUKP HONV UHIMG \R \WH &:RP SO IV M XHC
P DUNHASUFH UMW DNV HAHP BHU Z DV DQ DAHAR PLORY ,Q DEAWRY P LORQ LQ DK FRIDMDOG-ERIW Z HHKHB B\ WH &RP SQ 1Q

FRQGHAIRQ Z W \KHH LOXWKP HQV EDHS RQWHUI IUYDDHDVR * HAHP BHU 7KHIQUYDDH/R \WH GHIYDYH LOKKP HOV G-BHIBQ) RQWHWSHR
LQWNKP HQVZ HM GHMP LGHG B\ XVH R SURHAWDOH P HKRG/ RUMBQELSG RONRQ YOOH P RGHY Z W DXXP SNRQ/ CERWWARP P RAW SUFHY EDFHG RQ WRH
REHYHGLOXQEH®LQ) POV $ QP PHADM  SHIHQAGRDHRUGHFUHDHIQXQGHOLQY [ XHOUWHDMGFRP P RAW SUFHVIURP \KH' HAHP BHU SURHY/
Z RX@ FRINSRIEAQIO AKDQJH \WH IDUYDOH R WH FRP P RAW GHUYDIYH LOXWKP HQW 1Q SOFH B\ CBSUR] [P DMY PIARYQ ) OFNDNRY 1Q \KH UHDMS
FRP P RAW GHIYDAYH LOXWKP HQWDK |GZ VP D FKDQIHE! P RUH RUGW/ \KDQ KLY CP RXQAEDVHS XSRQ | XUKHUI ORXDIRQY LQ | XXM/ SUFHY Dv'Z HTDY UHIDAG
LGFRP H\E HIHAW |, Q DEAMRY \MY GRHY QRAFRQUGHURKDQIHY LQ FDK RUGWHLY R FUHAWWKM H3 DV FRIDMIOSIRYIGHG R RUE\ FRXQMSDIMAY Z KIFK Z RX@B
| ORNDM LQ DY [P RXQAHTXOOWR RUGW \KDQ \KY [P RXQVG-BHIAQ) R WH WSH R FRUDAMDODUDQI HP HQAIQ STFH Z W HIRK FRXQAMSOW 7 KLY VHULYIW
DEDOMYXVA/LQGAMY \WBEDLS YDODMRQP RAHY DG KRB DILGSXW RN HAHP BHU GYHY H F-B/WQEHDLQ) | XM/ SUFH/

7KH&RP SOQ TV FUHAW SRUKUH UHIIMG \R | XHOGHIYDAYH LOXWKP HQVLY U-BUAHOAGE. \WHI QUYDOHR  FROADFW \WDATUH LQ DQ DAVHASRVMRQ R WH & RP STQ)

$ VWK WP HY \KHH RANBRECQ) LOXKP HOWVH SRHWHE&RP SDQ \R FUAWRW IQWHHHR GRBHIRP DIFHE \WH FRXQAMSDMA/\R \WH DI UHP HQV $ VR
" HHP B \WH &RP SIQ KOG HIKWARXQAMSDUY | RUZ KIFK WH GHUYDIYHY KHE Z HIH DQ DAHV7R P DQIH FHAWIM \WH &RP SIQ. \HBRW DG
SHIRAFDI BHYLHZ V FRXQMSDMY EDHE RQ FUHEWDMYIY TP W IWH SRUKUHZ W UAGHRANR HIFK FRXQMSOMY DQG P RARLY \WH P DNHASRANROR WH I XHC
KHGEILQ) SIRIUP DG LW UHDYH P DUNHASRVMRQ Z W HIFK FRXQAMSDMY + RZ HHU Il RHRUP RMR \KHH FRXQMSOMEY Z HIH LQ D ACELON SRMRQ R WH
&RP S DQG Z HM XQEGI R P HMKHUREQIDIRYY D) RSHD GHUIYDIYH FRQAEFW Z LW \KH FRXQIMSDINY FRX@S BH \KEMPNIR HOLD WP LDINRY Z KLFK FRXGS
UAXOUQ \KEVEQIO®MY |RJWH &RP SI). $W HAHP BHU \WH &RP SDQ KOG DIWHP HQV Z 1\ DIDR W CRIYH FRXQAMSDMY FRQEIQQ) HID
\MLP LGDARQ UL KW DQG RUBL MW DCFRIDMDOSIRYIMRQVZ KHIE, VHRXUMY LVUHTXULHGL P DNHANIMIH SRKUHH FHHBYD\SHAL LHG\KUAKRTS P RQAEDHZRQ\WH
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FRYQMSDUMY FUEWDY 7 KH&RP SDQ DOR KOG DI UHP HIVZ 1V FRXQMSDMHY LQ Z KIFK FDK G-SRMW DQG RUBGINLY R FUHAWIUH UHTXLLMG R EH SRMG DV
FRODMIDOZ KHHYHUWH GADUYDOHR  GHUYDAYHY DARFDAG Z LW WRVH FRXQMSDMAY H FHHB/\SHALLE WWUAKRTSY 5 H HUVR \WH FRXQM.SDWMY FUAWINN DG
FRIDMDOBEGI SIRVIGGIQ1 RM  \RWH&RQRICDMS ) LQDRDO6\BAP HQW | RUWH I DUYDOH/R [ XHOGHIYDAYHY TP RXQN KHIS Dv FRIDMADO DG CESIFCEG
FRODMDOSRIY \MUAKRTBP RQNVDVR ' HHP BHJ DIZ KLFK \KFK SR VDWW JHBG

7KH&RP SO LV DR \XEVIFAR \KH UMN \KDAKH | XHDGHLYDIRYHY VKVAVAR KHEJ H DI QU XHDSUIFH YRIMAIM GR RABURYLGH DEHNDM SLRMAIRY 7 KH&RP SIQ)
KDV RXQG \KDVLCDGADOGHLYDRYHLQWIKP HQVIQFRP P RAWA \KAK DV: HWATH D/, QMP HADM : 7,  RXGHROYHINAXGHRO DQG UH LGHG SIRGEAN KK
DVKHDIY RODQGXQBOGHGEIDRICH FOQEHXH XAQGHRIDIQ) IWH SRKUHWR MINXHOSUWFH YRIMY , QOGBAMRY \R DG XWKHUSUIRARIRD \WH&RP SIQ P D)
SHIRAFDD HMAMJLQR MATXHOGHIYDAYHY | RUVKRYMP WP H P HY/ - HANXHOLY GRAZ LGHD WBGHS RQ DQ RUDQ] HG | XMW/ H FKDQIH DQG \WHH RUH \KHH DA
@P WG RSSRIWQUHAR KHEIHAUHA® LONWXHI RAMP HKRU R/GQIHAKDQLSSUR IPDAMD P ROMVIQRWHI XU

7KH&RP SIQ DOR KDY/ WHP HQVZ W HIFK R IWFRXQAMSDMEY DXRADAG Z [\ IWRXMBRE Q) [QMMNDM\Z 05 DI HHP HQVIQZ KIFK FDWK FRUDMICP D EH
UTXUHG EDHG RQWHI DUYDOHR  RAMBEQ) GHUYDAYHLQMKP HQN DvZ HODV\KH&RP SDQ VDG LWFRXQM DMV FUEWDAYV $ VR ' HRHP BHU
RFDK FRIDMIOG-ERIWZ HHSUIRMG-GE. RUKHBE! WHERP SI). EDHGRQIWRXMEQAQ) LQMMWDM\Z 05 DIUWHP HQW

" XHWRWHWIQILFDFHR \WH&RP SDQ VI XHKHIILQ) SURIUP  DQG\WHHP SKDAV\KDAKHERP SDQ SORH/RQXM LQJ | XHOGHLYDIRYHY/ VR UHEFH LW XHOSUFH
UMW \WH&RP SDQ KDVFUDAGDM WP R JRYHCDGRHDQG P DRI HP HARYH LI KWDQG KDV SAWQ SOFHD QP BHUR LM CDCFRQARY GHLI GHE\R WDABURAHGXUAY
DUH SURSHO | RTRZ HG DQG DFFRXQIBELON 1 SURHADAKH DESURSUDM GYHY ) RUH [P SO WH&RP SDQ KDV SXWQ SOFH FROARY GALIGHG\R L FUDMDQG
P DQEQ D FRP SUHKHMYH UM P DJHP HASRIA. L SURVIGH | RUSURSHU DXAKRU] DARQ B\ \KH DESURSUDM GYHY R P DIJHP HQV UL SURYIGH | RUSURSHU
\HIUHIDIRQR GAMY LY P DQEQDQCSSURSUDM GYHOR NORZ GEIHUHDEQ) \WHH HAWRQR  DQG \WH CFFRXQIGY | RUGHIYDAYHLQKWKP HQV DQG Y KDYH
NH SHURUP DOFHLQAFDARLY LQ STFHIQ R GHR DEHNXOMD P HDXUH\WH SHIRP DFHR IWKHEILQ) CRMMAY 7 KH&RP SO EHIHYHY/\KH J RYH.CDGRH WM
\KDAVKDVLQ SOFHLY DEHTMXDMILYHQ\KHM] HDQG\RSKIMIFDNRQR IWKHEILQ) SIRIUP

) LQDQADOD DUNH/B N

7 KH YDWAP DNRUMY R \KH &:RP SDQ IV \BIQJ LEB! DAV DUH DRI WZ KIFK DHARQY @YHS 7 KH&RP SDQ VDM LV\R P DLQIEQ D FRQHYDIRYH EDDQRH \KHHADQG
JURZ FOSCAW KADEO DOG SUR ME® XQEHWH WKWARQAWRYY © KIGIWH&RP SDQ X\VAY/ I LCDGADOGYHIIH VXKEYH/\R P DQEIQ DWRY) EDDQRH \KHADQG
KDVD 9846 DY) Z1\K) MK D 9866 DMY ZLK6IEG  3RRYV DQGD 9D FUHAWDAY Z W0 RR3 VDVR ' HHP B DOR Z KIFK DH
FROIGHIG QMR HQVWEH 6HH1 RM R \WH&RQRIEDAMS ) LDEADOSVBAP HQW I RUP RIHLQ RIP DIRQ RQ\WH P DALIDOMP VR \KH &RP SDQ IV KRWWMP
DGEY WP GEW

7KH&RP S0 VVHQRIXQHXUHG RV RAMBEQ) DVR * HAHP BU DHDD L[ H> IDMREQIDNRYY 6HH1 RM W \KH&RQWRICDMS) LCDCA DOV HOWV
| RUIXUKHULQ RUP DNRQ
7KH P IAORQ GHEMH GH KBG DARCH SROABHHD FROYHIWMG \R D IGDINY DM EXVWIKH &RP SDQ VEVHDXAH® \MUP LCDMG WH (L] HG W

| GDMY LOMMNDM\Z DS DI UH-P HONVUHDIMG\R W7 KHH T HAAR MV \AMP LCDNRQZ D/AKDARHLQMADXRADMS Z LW \KLY G-ENBURSHRARYHD UHYHIMG ECFN \R LW
RWLGDOIL, H3WDM $ VDUAKOWR WHJIDQ WD H5 ROWLYWIQLRIRY Z KIFK LVEHQ) CP RMYHG RYHUWHUP DQQ) \WMP R \WHFRINSREQ) (RM DUGEDHS
RQSURVIRAG LQMMWNDAM/ DARHEMR \MP LDIRQ \WH&RP ST GRAVQRAEHIHYHLWI XMUHLQMBMA SHOH EDHE RO SURMARG | XWUHLQAUMIADM/ DAKHGDM
R WP LODINRQ DARADMGZ LW \WHHQRAMVZ LAV QI LFDQ® GlIHUIURP \WHH SHOHIWZ RXEKDYHUHFRUGHE KOG \WH QR UHP DLGHE DVGDIY DM/

7KH&RP SR VIRMBDGBVAYIGGR \RBCDARNZ D/ SHAOAVR ' HRHP BU
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7KH&RP SDQ DOR KDV\RP HUMN DARADMG Z W AKDQILQY LQMMNDAY GHR WHKRWMP (DMHR IWIQMKMSFDK ZKIFK\REBG — HQRY DIGWKRW
WP QMR HOV ZKIFK\RIDG — BQRQDN HHP BHU 6HH1RM/ DG \R\WH&RQRICDAG) LCDGADDS\BMP HONVI RUIXUKHILG RP DIRQ 7KH
&RP S0 FXUWHD® LQYHAV DYDLOE®! FDK LQ FHWIFDMY/ R G-BRIWKLIK® WDME PRH P DIHAMQXWKP HQV LOYHXR HOAJWGH ARP P HIADOSDSHU WD
FEXUMKEY 8 6 JRYHIP HQADJHR VHRXUMWY DG RMHUKLIK® UDAG | LCDGADOLOMKP HOV G-BHIAQ) RO P DUNHAFRQAMRYY DQG RSHDIY FDWK BN HOW
YHDAH R WH \KRWMP CDMH R \WHH LMY HOV \KH WMDY HDOHG SDUDEBOFRHD Z W \KRWMP |G LOMBMMDAY 7KH &RP SR KDV QRY
XQEHMENHDOQ DEAWRDOCANROAR FRYHULQAUANIDAMP DINHNIMN DQG LY GRADSDMW R DQ - RKHUP DALIDCP DUNHNQMRIDMUMN P DI HP HOATRIYINAY/

$ K SRAHIFD  SHFHQWKDQHLQP DNNQMMANDAMVD/R * HHP BHU Z RAGKDYHUAXGMGIQDQOSSIR IPDM P LARQ KD HLQWHI UYDOH
R WH &RP SDQ WV 11 H3 DM G-EAIQXUP HQV 6HH1RM  \R \WH &RQRICDAG ) LDGRDOG\IAP HQV | RUIXUKHULQ RIP DIRQ RQ WH IDUYDOH R 1LCDCALC
LQKNKP HON $ AKDQIHLQ P DUNHNQMIMIIDMY/ FRX@ KRZ HYHJ KDYHD FRUMAREQ) HIHAWRQ HILQQIVDQG DK | BZ VDARADMS Z W \KH & RP SO IV LQYHIAG
DK H FOGQ) FDK FRIDMDOG-ERIW KHTS 1l CESTFCEG! DQG KRWWMP [QYHWY HOV EHFDAHR \WH I GDIMY DM QDMHR \WHH WPV $ WKP Q) | GO
P DOHADAMYIQHIHADV/R ' HHP BHU Z HHKHTS FROAMIQAKRAIKRMD P RQN SHIRG DK SRKHNDD  SHHQWAKDIH LQWRVH UDMY Z RX@ KDYH
UAXGMGLQDQDSSK IPDM P LARQIP STAVRQWH&RP SR WV GHAHDQQIV QG FDK | BZ V 8 \MY LQJ \KHVAHDXXP SWRQY/ DG FRQUGHIQ) \WHERP SDQ IVADK
EDDGFAH H FOQQ) WH LP SIFAR FDK FRIDMIDG-BRIW KHB 1 URP RUSURMGHS \R FRXQMSOMY 1| DSSOFCE®! DQG \KRVWMP  LQHIY HOV RAMDRAQ) D/
" HHP B DQLQRUDHLQUDMY/Z RXTB KDYH D QGHABRIMYHH | HRARQ\WWH & RP SO0 IV HILQQIVDQGFDK | BZ V Z KIBIDGRIDHLQUDM/Z RXTSKDYHD GH/
QHIDAYH HIHAWRQ \WH &RP SDQ 1V HAQQIV DG FDK 1GZV + RZHYHID  SHFHQARKDQIH LQ P DNHAUDMY Z RX@S QRAIP SCRAIKH &.RP SDQ IV HDQQIV RUFDK
|GZ DRRADMGZ WK \WH&RP SDQ IV SXETFO WDEHGI L] H3 IDMGEW

7KH&RP SR 1VOOR \XEMAWR DI LQDGADOFRYHIQAMGFOG-GIQIWS PHGGS 5 &UHAVS JUHP HQMDG LY VKEMRAR FUHBWIDAY) W JHY UHIDMG \R IWFUH3Y
FOLG WIQLRIRY SURFHMQ) DIWHP HONV \WH SUAQ) WHIDAG \R [ 1XQB/ GIZ Q X@UIWS$PHEGS 5 &UAWS JUHP HQVDG VRPH R W KHEILQ)
FRXQMSDWV DI UHP HOV & HYBIQ FRYHIDQN LGFOGHWH P DQMIFHR P LQP XP UMWDYV DG R IHY\KDADH EDHS RQ FKDQIHV LQ\KHH DMV 7 KH
&RPIN V$PHEGS 5 &UHEWS JUHP HIAFRQEIQY D | LCDEADOFRYHIQAR P DQBQ \REDATXAW DV GHIGHS WHHQ R BEQRQ DADDW H/ $ VR
" HHP B WHE&RP SDQ Z DVIQFRP SIDFHZ LW WY FRYHIDQADQG WHH Z HIH QR P RXQIVRXMBQAQ) XQEHWHS P HIGGS$ 5 &UHAVS JUHP HOA
+RZHYHU | FROGURYY FKOQIH DQG WH &RP SO 10OV \R P HHAKH P LQP XP \WBEDG/ \FWRW IQ\WHS$ P HIGGS 5 &UHEWS JUHP HQVWHIH FRXGS BHD
UHBAWRQ LQ WH DYDIOEMNV R FDK XQEHUWH | CAOW RUDQ LGRBHDH LQ \KH FRWV R NH-5 \KH | CFLOM LQEPADY Z UMD 7 KH &RP SO IV KHGILQ) FRXQM.SDW
DIUH-P HONV FRQELQ DYV W JHY 1Q Z KIFK FDK FRIDAMDOFRX@S EH UHNXILHG R EH SRUMG Z LW \KH FRXQIMSDW UL \WH &RP SDQ IV FUAWDAY) Z HHWR | DT
EHBZ LQYHIR HQUWGHE, \ZRR \KH\KUHP DAUDNY DIHAHY DG WH&RP SO Z HHIQDQHAMIDEMN SRUMRQZ M WHFRXQMEDW 6HH1 RM  \RWH
&RQRICDMS) LQDADCB\BM HOVI RUIXUKHILQ RP DIRQ

TKH&RP S3Q PAUH® KDV DIUWHHP HQWV Z W R DY DNRQY WDASURAHY RIHAWADLG WEQCRANRYY DUIMQJ TWRP SXUARKDH/ R DUMDYHOMANHVE LW &XVIRP HY
XM LI $ P HIFDQ( [ SV ' MARYHJ OG0 DAM&DE9,6$ & UHAWADLG SURFHAWRY KDYH | LQBEADOUMN DAVRADMS Z W WANHIV SXURKDVHS | RAMDYHOEHADX\VH WH
SFHWRUIJHHDD |RZ DB/ \KHFDK UHDWMS R WH SXUKDHWR WH & RP SDQ VRRQ D WWUWH SXUAKDVH LY ARP SBIMG. EXVWKH DLUMDYHDIHHIDD  RAEXY O\MUWDY/
WP H \WHHRH WH SURFRARUZ LAOKDYH ACHOW L WH &RP SBQ GRHY QRAKGIP DD SURYLGH WH DUMIDYHD 8 QGHUWHH SUIRFHWQ) DIWHHP HQV DG EDHG RQ
\VSHAI LHG ARQBMRYY LARHDMQ) OP RXQIVR - FDWK URVHYHY FRX@ BH UHDXUUHG R EH SRWMG Z W \RHFRXQMEDWY 7 KHIHZ DV QR FDWK UBAVHYHG | RAWLY SXUBRHDYR
' HHPBEU

$ P DVUW R WH&RP SDQ TV \DBVWIQLRAIRYY DHSURFHMGE. &KDH3D P HIMK 6KRXTSAKOIHEDAN SURFHAHG R &KDH3D! P HOAK UDFK DRHMSQGYVHD
SURFHHOY 1 URP DGYDIRH WANH/NDBW FRXS EH KHTS ECFN DG XVHG R FBEDWK D WAHLYH CFFRXQAR FRYHUVKAK FKOHEDANYDQG 00 RIMHUGMVSXWG FKDLIHY WD
P LIKWRFFXU $ GAMRID  FDWK UHYHY DUH UHTXULHG \R EH HABEDKHG UL \WH &RP SDQ IV FMHEWDAY | DY \R \SHAI LHG GYHY BHBZ. LQYHIR HMMWGH &DK
UAHYHUXUHP HQVOHEDHG RQWHERP SDQ IV SXEQF G-EWDAY) DQGD
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FRUNSREQ SHHRBIHR \WH&RP SDQ v$ UMD IFACHON $ VR " HRP B QRKROERAWZ HHIQSDAH

$VR ' HHPEU \WH &RP SIQ Z DV LQ FRP SIDQFH Z W DEDFUHAWADLG SURFHMQ) DIWHP HOV 7 KH LCELOW \R HOMULQR FU-AWALG SURFHMQ)
DIUHP HQNZ RX@ KDYH D P DAMIDCDGEYHYH H I HAARQ \WHBXMCHV R \WHERP SDQ 7KH&RP SQ EHIHYHY \KDAMZ LADEH CEGIR FROMXH\R B WH LAY
RHAWDLG SURFHMQ) DIUHP HQVRUZ |@EHCEGIVR HQMIQR Q. FAHAWDLGSURFHALGQ) DI UHP HOVZ 1K RKHUSURFHAR WLOWHI XUUH
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WP ) LQDGADCB\BAMP HQNVDQGEXSSBP HOB ' Db

6RXWKZFIHVMIW.QHV &R
&RQVROLGDWHG %DODQFH 6KHHW
LQ PLOOLRQV H[FHSW VKDUH GDWD

"HFHPEHU

"HFHPEHU

$66(76

&XUUHQW DVVHWYV
&DVK DQG FDVK HTXLYDOHQWYV
6KRUW WHUP LQYHVWPHQWYV
$FFRXQWYV DQG RWKHU UHFHLYDEOHYV
,QYHQWRULHV RI SDUWV DQG VXSSOLHV DW FRVW
3UHSDLG H[SHQVHY DQG RWKHU FXUUHQW DVVHWV

7TRWDO FXUUHQW DVVHWYV

3URSHUW\ DQG HTXLSPHQW DW FRVW
JOLIJKW HTXLSPHQW
*URXQG SURSHUW\ DQG HTXLSPHQW
"HSRVLWV RQ IOLJKW HTXLSPHQW SXUFKDVH FRQWUDFWYV
$VVHWY FRQVWUXFWHG IRU RWKHUV

/HVV DOORZDQFH IRU GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

*RRGZLOO
2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWV
2WKHU DVVHWYV

1,$%,/,7,(B1' 62&.+2/'(56 (48,7<
&XUUHQW OLDELOLWLHYV
$FFRXQWV SD\DEOH
$FFUXHG OLDELOLWLHV
&XUUHQW RSHUDWLQJ OHDVH OLDELOLWLHV
$LU MIBIDILDELOLW\
&XUUHQW PDWXULWLHV RI ORQJ WHUP GHEW

7TRWDO FXUUHQW OLDELOLWLHV

/RQJ WHUP GHEW OHVV FXUUHQW PDWXULWLHYV
$LU MLBODOLDELOLW\ QRQFXUUHQW

'"HIHUUHG LQFRPH WD[HV

IRQFXUUHQW RSHUDWLQJ OHDVH OLDELOLWLHV
2WKHU QRQFXUUHQW OLDELOLWLHV
6WRFNKROGHUV HTXLW\

&RPPRQ VWRBBRU YDOXH VKDUHV DXWKRUL]JHG
VKDUHV LVVXHG LQ DQG

&DSLWDO LQ H[FHVV RI SDU YDOXH
5HWDLQHG HDUQLQJV
$FFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH

7TUHDVXU\ VWRFN DW RBVW VKDUHV
LQ DQG UHVSHFWLYHO\

7TRWDO VWRFNKROGHUV HTXLW\

6HH DFFRPSDQ\LQJ QRWHYV
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6RXWKZIHVMW.QHV &R
&RQVROLGDWHG 6WDWHPHQW RI ,QFRPH /RVV
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWV

<HDHQGHG 'HFHPEHU

23(5%7,1* 5(9(18(6
3DVVHQJHU
JUHLJKW
2WKHU

7TRWDO RSHUDWLQJ UHYHQXHV

23(5%7,1* (;3(16(6 1(7
6DODULHV ZDJHV DQG EHQHILWV
3D\UROO VXSSRUW DQG YROXQWDU\ (PSOR\HH SURJUDPV QHW 2
)XHO DQG RLO
ODLQWHQDQFH PDWHULDOV DQG UHSDLUV
/IDQGLQJ IHHV DQG DLUSRUW UHQWDOV
‘HSUHFLDWLRQ DQG DPRUWL]DWLRQ
2WKHU RSHUDWLQJ H[SHQVHV

7JRWDO RSHUDWLQJ H[SHQVHV QHW

23(5%7,1* ,1&20( /266

27+(5 (;3(16(6 ,1&20(
,OQWHUHVW H[SHQVH
&DSLWDOL]HG LQWHUHVW
,QWHUHVW LQFRPH
/IRVV RQ H[WLQJXLVKPHQW RI GHEW
2WKHU JDLQV ORVVHV QHW

7TRWDO RWKHU H[SHQVHV LQFRPH

,1&20( /266 %()25( ,1&2Z9((6
3529,6,21 %(1(),7 )25 ,1&80(6

1(7 ,1&20( /266

1(7 ,1&20( /266 3(5 6+$5( %$6,&

1(7 ,1&20( /266 3(5 6+$5( ',/87(

6HH DFFRPSDQ\LQJ QRWHYV
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6RXWKEZIHVONL. QHV &R
&RQVROLGDWHG 6WBWHBOMDWHRRQERPBU/RVYV
LQ PLOOLRQV

<HDHQGHG 'HFHPEHU

1(7 ,1&20( /266

8QUHDOL]HG JDLQ ORVV RQ IXHO GHULYDWLYH LQVWUXPHQWY QHW RI
GHIHUUHG WD[HWRIG

8QUHDOL]JHG JDLQ ORVV RQ LQWHUHVW UDWH GHULYDWLYH LQVWUXPHQWY QHW RI
GHIHUUHG WDDH\G R

8QUHDOL]JHG JDLQ ORVV RQ GHILQHG EHQHILW SODQ LWHPV QHW RI GHIHUUHG
WD[HV RI DQG

2WKHWHW RI GHIHBUHG WDgBV RI 2

27+(5 &2035(+(16,9( ,1&20( /266

&2035(+(16,9( ,1&20( /266

6HH DFFRPSDQ\LQJ QRWHYV
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6RXWKZIHVMW.QHV &R
&RQVROLGDWHG 6WDWHPHQW RI 6WRFNKROGHUV (TXLW\
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWV

<HUHIGG' HHP EHU DG
$ FRXP XDWMG
&DBMIOQ RMHU
&FPPRQ H AHWR 5 HRGHS FRP SURKHQMYH 7UDWKO
BN SCUYDOH HLQQIV ICFRP H W RN 7REO
%DODQFH DW 'HFHPEHU
5HSXUFKDVH RI FRPPRQ VWRFN 2 2 2 2
,VVXDQFH RI FRPPRQ VWRFN QHW RI LVVXDQFH FRVWYV 2 2 2

,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH

VWRFN SODQV

6KDUH EDVHG FRPSHQVDWLRQ
&DVK GLYLGHSH3WVKDUH
6WRFN ZDUUDQWYV

(TXLW\ IHDWXUH RI FRQYHUWLEOH QRWHYV ©HW RI LVVXDQFH FRVWV? 2 2
2 2

&RPSUHKHQVLYH ORVV
%DODQFH DW "HFHPEHU

2 2 2 2

2 2 2 2

2 2 2 2

&XP X O D VHIPWH Rl EER 8WQ@LQJ 6WDQGDUGY 8SGDWH 1R
JLOQDQFLDO ,QVWUXPHQWYV

,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
VWRFN SODQV

6KDUH EDVHG FRPSHQVDWLRQ 2 8
6WRFN ZDUUDQWYV 2 2

(TXLW\ IHDWXUH RI SDUWLDO H[WLQJXLVKPHQW R FRQYHUWLEOH QRWHYV

&RPSUHKHQVLYH LQFRPH

%DODQFH DW "HFHPEHU

&XP XODWIFYWH Rl BERBWQQYLQJ 6WDQGDUGYV SSGDWH 1R
'"HEW 6HH 1RWH

,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFEN SXUVXDQW WR (PSOR\HH
VWRFN SODQV

6KDUH EDVHG FRPSHQVDWLRQ
&DVK GLYLGHSHAWVNVKDUH
&RPSUHKHQVLYH LQFRPH

2

NN NN

%DODQFH DW '"HFHPEHU

6HH DFFRPSDQ\LQJ QRWHYV
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6RXWKZIHVOL QHV &R
&RQVROLGDWHG 6WDWHPHQW RI &DVK )ORZV
LQ PLOOLRQV

<HDHQGHG 'HFHPEHU

&$6+ )/2:6 )520 23(5$1*$&7,9,7,(6
1HW LQFRPH ORVV
$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH ORVV WR FDVK SURYLGHG E\ XVHG LQ RSHUDWLQJ DFWLYLW
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
,PSDLUPHQW RI ORQJ OLYHG DVVHWYV
8QUHDOL]HG PDUN WR PDUNHW DGMXVWPHQW RQ DYDLODEOH IRU VDOH VHFXULWLHV 2 2
8QUHDOL]HG UHDOL]HG JDLQ ORVV RQ IXHO GHULYDWLYH LQVWUXPHQWYV
"HIHUUHG LQFRPH WD[HV
*DLQ RQ VDOH OHDVHEDFN WUDQVDFWLRQV 2 2
/IRVV RQ H[WLQJXLVKPHQW RI GHEW 2
&KDQJHV LQ FHUWDLQ DVVHWY DQG OLDELOLWLHYV
$FFRXQWYV DQG RWKHU UHFHLYDEOHYV
2WKHU DVVHWYV
$FFRXQWV SD\DEOH DQG DFFUXHG OLDELOLWLHV
$LU M(BOOLDELOLW\
2WKHU OLDELOLWLHV
&DVK FROODWHUDO UHFHLYHG IURP SURYLGHG WR GHULYDWLYH FRXQWHUSDUWLHYV
2W K HUH W
1HW FDVK SURYLGHG E\ XVHG LQ RSHUDWLQJ DFWLYLWLHV

&$6+ )/2:6 )520 ,19(67,$87,9,7,(6
&DSLWDO H[SHQGLWXUHV

6XSSOLHU SURFHHGV 2 2
3URFHHGV IURP VDOH OHDVHEDFN WUDQVDFWLRQV 2 2
$VVHWYV FRQVWUXFWHG IRU RWKHUV 2

3XUFKDVHV RI VKRUW WHUP LQYHVWPHQWYV
3URFHHGV IURP VDOHV RI VKRUW WHUP DQG RWKHU LQYHVWPHQWYV
1IHW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

&$6+ )/2:6 )520 ),1$1&,$%7,9,7,(6

,VVXDQFH RI FRPPRQ VWRFN 2 2
3URFHHGV IURP LVVXDQFH Rl ORQJ WHUP GHEW 2 2
3URFHHGV IURP WHUP ORDQ FUHGLW IDFLOLW\ 2 2
3URFHHGV IURP UHYROYLQJ FUHGLW IDFLOLW\ 2 2
3URFHHGY IURP FRQYHUWLEOH QRWHYV 2 2
3URFHHGV IURP 3D\UROO 6XSSRUW 3URJUDP ORDQ DQG ZDUUDQWYV 2

3URFHHGV IURP (PSOR\HH VWRFN SODQV

5HSXUFKDVH RI FRPPRQ VWRFN 2 2
3D\PHQWV RI ORQJ WHUP GHEW DQG ILQDQFH OHDVH REOLJDWLRQV

3D\PHQWYV RI WHUP ORDQ FUHGLW IDFLOLW\ 2 2
3D\PHQWYV RI UHYROYLQJ FUHGLW IDFLOLW\ 2 2
3D\PHQWYV RI FDVK GLYLGHQGYV 2 2
3D\PHQWYV RI WHUPLQDWHG LQWHUHVW UDWH GHULYDWLYH LQVWUXPHQWYV 2 2
3D\PHQWYVY IRU UHSXUFKDVHY DQG FRQYHUVLRQV Rl FRQYHUWLEOH GHEW 2
&DSLWDOLJHG ILQDQFLQJ LWHPV 2 2
2 W K HH W

1HW FDVK SURYLGHG E\ XVHG LQ ILQODQFLQJ DFWLYLWLHV
1(7 &+$1%( ,1 &$61' &$6+ (48$9(176

&$6461' &$6+ (48$9(176$7 %(*,11,1* 23(5,2"
&$6461' &$6+ (48%9(176$7 (1' 2) 3(5,2"

&$6+ $0(176 )25
,QWHUHVW QHW RI DPRXQW FDSLWDOL]HG
,QFRPH WD[HV

6833/(0(1%B/ ',6&/2685( 2121&$6F5$16$&7,216

$GRSWBRERXIQWLQJ 6WDQGDUGYV 8SGDWH '"HEW 6HH 1RWH 2 8
5LJKW RI XVH DVVHWV DFTXLUHG XQGHU RSHUDWLQJ OHDVHYV
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YDMVR 3UHHDARD

6RAKZ HAS LIGH/&R WH &RPSDQ RU 6RXNZ HIV RSHIDA6RAKZ HW$ LLOGH/ DP DNMUGRP HXFE DULACH 7 KH&RQRIEDAS ) [CDRDOB\BAP HOVIGFOGH
\WH CFFRXQVR \WH &RP SIQ DOG W Z KR RZ GHG \KEMADUH/ 7 KH OFFRP SDQ LQY &RORIEDA ) LQDGADO6\BMP HQWV LGFOGH WH IAXWVR RSHIDINRYY DQG
FDK | BZ V| RUDEISHURGY SUAHQAG DG DI QU LFDQAQMUIHMY EDDGRHY DQG WIQERNRQYY KDYH BHHQ HIP LGDMG 7 KH SUHEDIDIRQ R | LQDGRDOWEM HOVLQ
FRQRP LW Z W JHHDD CFRHBMG DFFRXQIY SUCASBVIQWHS QUG 6\ * $$3  UHTXLUAY P DRI HP HQAR P DNH HWIP Db DQG DAXP SWRQY/ \KDATH HAY
\KH P RXQNVU-SRIMG LQWKH | LDGADOWIMAP HOWV DG FFRP SO0 Q) QRAV $ PMDOAKOVIRXGS AL HUIURP \KHHHXWP DAV

QDM HHPELU  : LQMBWRP ( @RMP SCRMGDWIQILFDASRMRQR \WHS QWWG6\BMY GDAQ) R Z LGH \FDBIRSHDMRDOAMXSIRY | RWHERP SDQ

,QDIP SICY \R UFRYHJIURP \KLY Z HDMHUHYHOMAH &RP SOQ Z DV FAKDEBIHG LQ IWH I RWR WD QI QIKWABEZ V | @I KVWAKHXBY DQG | GHAVRUD SHIRG R
@ VU KLY SHIN G-P DOGWDYHOSHIRG $ VD UAKOWKHERP SDQ. FOGFHBG DMIQUIFDQMQP BHUR | KWEHEHD' HAHPEHU DQG' HAHPEHU  EHRK
XGP DMD UAXRUQ) LW I XD @IKWAKHXBIRY' HAHP BHU 7 KHH FOGRHDBG | QKW URKEAG LQ D VLI QU LFDQABHEAINRQ LQ 3DXHI HUUYHHY GUQ) WY
SHIRG ,Q DEAWRY WH &RP SR LGRXUWHG LI QU LFDQAFRWV DXARADMS Z 1\ KLY HYHADQG KDV UFRGHG \WHH H SHOHY AU ' HRHP BHU ZKIFK OH
LGFOGHGLQ \WH DFFRP SDQ LQJ & RORIEDAMG 6\BAP AR , GFRP H \RBIQ) DSSUR LP DMD P LAIRQ GHA7 KHH HAP DIMG WP VIGFOGHS UHP EXUHP HOWV\R
&XVWRP HY/[P SCAMG B\ \WH FOCFHIDARYY | RUFRIVWH LGRXUHG \WH WP DAVG YDOHR 5 D8LG 5 HZ DB/ SRQVR I HIHG DV DIHAMH R JRREZ LAODR &XWRP HY
\KDADUH H SHAMS \R EH BGEHP HG DQG SWP P D DQG DEAURORRP SHADIRY [RJ( P SR HV QUA® RULQAUA® [P STAMG B\ \KH FOFHIIRYY DG
WFRYHY HIRW 7KHILCDGADOIP SCRVR \WH HYHQAR \WH &RP SDQ - DOR LGFOXGHE BZ HJI XHODQG RLODQG SUR IWKDUQ) H SHOHY $ VD UAKOR \KLY HYHOMAH
&RP I WFREGGDIMRWIRIRAON O LQWHIDP RQAR P LAIRQ

&HYTQ SURUSHIRG [P RXQN KDYH BHHD UHFDWIL LHG VR FRQRP \R \KH PXAUHABUAHQBINRY |, Q\WH &RQRICDAG 6\BAMP HOAR |, GFRPH / RW | ROWH\ HUHDG-G
" HHPEU WHERP SIQ KDVUHFDMILHG P LARQ WASHRHD [URP 2 WHJ JOQY WA/ GHAR/ RWRQH \WIXMKP HWR G-EW

&DK DQG&DK ( TXLYDBRNV

&DKIQH AHWR WDAHHAMY |RURSHIDIY) UHPXUHP HOV LV LOYFWNG LOVKRWMP  KLIKO @OIXG LARP H SURGHQ) LOYHWY HOV |, QrHWY HOV Z LW RIWDLCC
P DMIMA/R \WUH P RQKY RUBGIW Z KHQ SXURKDVHS DUH FIDWMI LHS Dv FDWK DG FDK HIXLYDBV Z KIFK SUP DU FROMMAR FHWIFDM/R G-BRUIWP RH P DN/

IXQ3V DG LQYHAN HOAWDGH ARP P HADOSDSHUIWXHG B P DVRUFRSRIDNRYY DG | LDGADOLQIMNRYY &DK D5 FDK HIXLYDBONV DUH WEAMS DAFRWVZ KIFK
LSS P DI DUYDDH

$VR ' HHPEU DG P LORQ DG P LORQ WASHAHY 1QADK FRIDMDOG-BRIWZ HHKHB B\ \WH&RP SDQ 1URP W I XHOKHGIH
FRQMSOMEY DG QR FDK FRIDMIDOG-SRIW Z HH KHB B RUSIRMGG B \WH &RP S0 W LW LOMBKMIDM KHEIH FRXQMEDMAY | RUHWHI SHIRG &DK
FREIDADIOCP RXQN SURYLGHS RUKHT DARFADMS Z W | XHDDQG LQMAXADM GHIYDYH LOXWKP HV DUH GRABKMAMG LQ DY Z D' DQG HID LOMINGRRP H DADQ
DIUHG XSRQUDMWDAZSSUR LP DAVKHUDMY HILCHS ROKRWIMP \HRXUMAVIKHGE WHS 6 * RYHGP OV HBHOBQ) RQWHIDLUYDOHR \WH&RP SDQ VIXHC
DG LOMBDAM GHIYDAYH LOXWXKP HQV \KH CP RXQNV R FRIDAIDG-BRIW KHT RUSUIRYIGHE DADQ. SROAIQ WP H AR [ OFMOM\LIQULFDQ® 6HH1RM  IRU
I XUKHULQ RUP DINRQ ROWHH FRIDMDOG-SRVIW DG | XHOGHLYDIYHLQWAKP HQV

BKRIAMP DG ROPXUHWVQYWR HOW
SKRVIMP  LOYHMY HQV FROIMAR  LOYHWR HQWV Z [\ RUJLQDOP DXUMKY/ R JU-DAMAKDO WUHH P RQXY EXWOW \KDQ 2 HYH P RQIKY Z KHQ SXUKDHG 7 KHH DH

SUP DO VKRWMP VHRXUMW IWKHG B WH8 6 * RYHCP HQADQG FHWIFDMV R G-BRIVWMAKHG B\ GRP HAF EDQNV $ @R \WHVH LOYHWR HQWV DUH FDOWAILLHG DY
DYDOE® | RINDBI
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\HRXUMYHY DQG DHWEAMG DVTIUYDDH Z KLFK DSSUR] LP DAAVARWA) RUDDKRWWALP LOHIR HOV DK UAVHABHUIRG RUXSRQUAQYHXR HOMKH&RP SDQ. CFARXQN
| RUMH WDQUORANRQ Dv 3URAHHBY [ URP \DBV R \KRWALP DG RKHULQYHXR HOW | RUWH VHRXUMNY UHIODAKHG DQG 3XUADH/R VKRWAMP LQAHKR HOV | RUWH
\HRXUW SXURKDVHG LQWH CFARP SO0 LQJ &RQRICDMG VB HOAR &DK ) BZ V 8 QDT H3JDQ/DQG A/ GHAR W UL D) DHUFARIQ] HELQ$ AP XDWM
RMHUFRP SHKHQIYHIGFRP H W $2&,  LQWH OFFRP SDQ 1Q) & RQRIEDMS YDMFH 6KHANS HDT HE GHAI QY DG GAMAY RQVSHALLLE LOYHWR HQW UL DQ
DUHUH GRRGLO, QMNP HLQWHIFFRP S 1Q) &RQRICDMGE\BM HOWR |, GFRPH / RW YR XQUHDT H5 DG U HG.J QY DG RURMAYDARADMGZ W
LQYHKR HQVZ HIHLP P DIMUDO RUDE, HILY SUAHQMG

1 RIPAUHQAQYHNT HV FRQIVAR  LQYHR HOV Z LW P DMUMAY R JBDMUWDQ \Z HYH P RNV 1 REPAUHQAIQYHE HOWV DUH LGFOGHS DV D FRP SRHAR 2 \WHU
DAHVIQWHE RQRIEDMEYDMFHEKHW

$ FFRXQNDQG2 \WHJS HAHYCEBY

$ FFARXQNDQG RKHUUHHYCEGY DHIQWDD UHFRUGHE DAVFRWDQG DUHHYDODMS | RUPRTRBELOIN LQHYHY SHIRG 7KH  SUP DUO FRMUWR \WHIP RQNGHI URP
WH&RP S0 VEXMQHN SDVGHY DG RKHIVKSSTHY [P RXQIV GH | URP FUHBWADLG FRP SDQHY DWRADAMG Z W \DBY R WENHIV | RUIXMUH ADYHD DP RXQWV GH
IURP EXMQHN SDUGHY/IC \WHE&RP SDQ V@R DOV SIRIUP DG\ WHFHYCEGVIURP. RYHSED P HQARUGHARSHIDIYY. (RWHY \KDDUH DEBZ HG VR EH FOUHG EDAN\R
SURU SHIRG/ \R FOIP  UHXQB/ DIDQWWSURUNY H/ SOG 6HH 1RM  1RUIXUKHU LQRUP DARY 7 KH DERZ DOFH | RJ GRENKODFFRXQW Z DV LP P DMUDODY
" HHPEU DG , QDBAURY \WHSUIRYIMRQI RUGRENCIAFRXQVDGZ UM R VIRU DG  ZHHHFKLP P DMIDO

» QHRUEY

, QHQRUHY/SUP DUO® FROMMAR DIURI WXHCDQG | QIKWATXLSP HW SHIECEGISOW P DAUDY DOG\XSSTHY $ @R KL \/DUHFOUUHG DADYH LI HFRWAVBIYDQ
DI DQFH I RURBVRBVAHIFH 7 KRH WP V DUH JHHDED FKOUHG VR H SHOH Z KH IMKHG | RUXVH 7 KH UAHYH | RURBVRBVAHIH Z DVLP P DMUDCDN HAHP BHJ
DG , QDBAMRY \WHE&RP SIQ IV SIRYMRQI RURBRBVFHIFHDG Z UM R VIRU DG  ZHHHFKLP P DMIDD

3URSHIVDQG( TXLSP HOW

3URSHW DQG HIXLSP HQALY WIS DAFRWV& CEMIOH SHIBWUAY LGFOGH SD P HQWV P DGH | RUDIUAD WRKHUI QIKWHTXLSP HQVSXUFKDVH GHBRUW UHIMMG R | XWMUA
OUADEHDYHIH/ DLSRWDQG RKHUI ROV AROMKANRD SURWAN DQG JURXQG DG RKMHUSURSHIV DG HIXSP HW  HBUHADNRQLY SIRMGG B! \WH AELJKWICH
P HARG \R HXP DAG WMGOOYDOH/RHUSHIRG/R SR IPDAMY  \ HOW/IRUIQIKWATXSP HOVMDOG W\ HOY | RUJURXQG SURSHW DQG HIXASP HOAS VR
" HHP B UMGCOYDOH/HAWP DAGI RUDWADWDQHIURP  SHRA-QAR  SHHQAVDQGJHHDD WQHIRR R SHIFHWRUIURXQG SURSHW DG
HIXLSP HOAS WWHIV FROIMKARG | RURKHY FROIMVR - DLERWP SURVHP HWSUIRWRNLQ Z KIFK WH&RP SOQ LY FROUGHIHG \R KDYH FRQIROR \KH DAVHAGKUCQ) WH
FRONUKANRY SHIRG 2 GFH FRQWKAIRQ LY HIHRARYHD FRP SOING \KH DB BDVHEDAN P RAHOZ RX@ B30 Z KHY FRQMROSDAHY [ URP \KH BWHH R WH BWRU 6HH
1RM |RUIXUKHIQRP DIRQ / HDHKRTLP SRYHP HQWVDUHIP RWY HEDVDFRP SRHOAR G-BUHADMRQH SHOHRYHAHHIMP DMGXVH XOXHR \WHDAMHARWH
WP DQQ WP R WHXQCHDLQ GDH Z KIFKHYHIVGW , QFHMEQVWDIRY, \WHWMP R WHODHP D LFOXGHSHIRG/FRYHIGE UHIHZ DORSIRY Ll B OC
VUDRIED FHYWIQ

7KH&RP SO HYDODM/ W R QYHE DAVHVXVHG LO RSHIDIRQY | RULP STILP HWZ KHQ HYHQN DG ALURXP MUY LQAFDM \KDAKH XQRMARXQAG FDK | BZ V\R EH

JHHDAGE \KDADKHAIURXS DUHGW\KDQ\KHFDW LQ) CP RXQVR \KHDWHAIURXS DQGP D QRAEHUHRYHIE® ) CRRW\KDIAZ RXCBLOGFDMSRMMDOP SOLP HY

LGFOGH BXDH QRACP WG \R QU LFDQAGHRUBDAY LQ WH P DHAYDOH R WH (R @YHS DRHASURXS D \LIQULFDQAFKDQIH LQ WWH (R @YHG DXHAIURXS

S\ MFOOFRQAMRY DG RSHDMY RUFDK 1BZ GRWHY DARADAG Z W WH XVH R WH G @YHG DAHAIURKS |, | O DAHAIURXS LV GH-P HG \R BH P SDLHG D)

LP SOLP HQABRW LV UFRGHG | RIHH FHW R \KH DWHASURXS V ERRN YDOH LQ UHIMRQ VR LW HAP DAVG I IUYDOH * XUQ) sse \WHERP S

UVROGGPSIPHWDIHW/R  PI@RY PIA@RY DG  PILARY WASHAHD DXRADAS Z W WH CFPHBLDMS UANSP HOAR DG RIW
OUADW
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/ HDWH

7KH&RP SDQ GHAMP LGHVLI DR DUDQIHP HQAY DGDHDACHHBIRY 2 SHDIMY GDHYDHIFOGHSIQ2 SHDMY GDHUWKAR XVHDAHNV &XUHMRSHDAY GDH
CHOWY DG 1 RPUHMNWRSHDIY GDH CCEOMNY 1Q WH &RQRICDMS YDDFFH 6KHV) LQDIFH GDHY/ DH LGFOGHS LQ 3URSHW DQG HIXLSP HQW & XUWHY/
P DMIMWVR B \MP GEWDQG/ RY WP GHEVBWPXUHOAP DXUMEVLQ\KH& RORICDMGYODGRHEKHHN

5LIKAR XVH DXV U-BUHNHERP STQ VUKW XVHDQXEHOLQ) DAFWRUHGDHWMP DG GDHACE O BBUHAKHERP SI) VREQIDIRQWR P DNH
®DH SD P HOV DUMQ) |URP \WH BDH 7 KH GD/H COELOW LV P HDAXUHG DV \KH SUHWDOH R \WH XGBO.G BDH SD P HONV DQG WH UWKWR XVH DXHAYDOH LV
GHIYHGIURP \KHFDBXOMRQR \WHODHATEMN / HDHSD P HIVIGFOGH L] H DG LQ \KEWBGRH I L H5SD P HQWV YDUDE®ISD P HQVEDHGRQDQLQG RUDM
WDRIED FHIBQ SXUKDHRSNRY WP LADNRQSHDOWY |HVSOGE \WHOWHHR\WHRZ GHYR  DVGHADOSXUSRHHMV | RUBAKRAMUCQ) \WHWEQLRIRD DG
SURETE®I P RXQNWH BAHHZ LORZ HXQEHJD UAGOOYDOHJIXOIQM / HDHSD P HOVCR RAUGFOGH L YOULEGIGDHSD P HOVRKHKD\WRH\WDAG-BHXG
RODQIQE RUDM L DQ JXDODQAHE \WHOWHHR WHOWRIVGEWRU LLL DQ TP RQADERFDME\R QRO BDHFRP SRAHOV LI \KFK HPRIRQZ DV/P DAHXSRQ
DERSWRY SHUWH SIRYIMRY/ R \WHS$ FRRXQIY 6\BEDGY &RAIIFDIRY - $6& 7KHE&RP SDQ XV LW HANP DVG LGRUHP HQDERUWRZ 1Q) DM Z KIFK LV
GHIYHG I URP 1Q RIP DIRQ DYDDE® DAKHGDHARP P HFHP HONDM LQGHMP LQQ) \WHSUAHIWDDHR GDHSD P HIV MGAHWHERP SI). GRVQRWIRZ WH
CRXDOLP SCAWDM/LQ LW BDH/ 7KH&RP SIQ JLYH/ FROIGHDIR\R LW UHFHQAG-EWARKDGRHY D Z HIDY SXECF® DYDMDE® G| RULQIKP HQW Z W P L@
FKOLEAMIMIPY Z KHQ FOBXDAY) IWLGRUHP HQBCERURZ LQ) DM / HDHH SHOHI RURSHIDY) BDHSD P VLY BHFRIQ) HG RQ D WAL KAGCH EDUY RYHAWH®DH
WP 7KH&RP SDQ FRP ELGHV®DVHDQG QRQ BDHFRP SRIHQVI RUDIDXHNRXSV 7 KHERP SDQ VEDHWP [FOGVDQ ROWRQ\R H WGWHBDHZ KHRIWY
WDRIED FHIMQWR BHH HAMHGEDHERQFRUGH Q) DIUHBYDQWARGERP LF | CRRY

$ LADVDQG( QILQHO DIQMDOH

7KH FRIR \AKH3XGEG LQSHANRYY DQG WHEDLY DG URAMCH P DIQMDGFH FRWV | RUDDOUAIOGE HYILGH/ DUH AKOUHG \R 0 QMDA P DAMIDY DQG WSO
H SHOHZ LMOQWHIFFRP SO0 LQ) &RQRICDMG6\BM HOWR ,FRPH / RW DVIGRXUBG

7KH&RP SIQ KDVP DIQMIDGFH DI UHHP HON UHIAG R FHMEIQ DA DMWWHILGHY Z WK H \MCDOHYLFHSURVIGHY LGFOGQ) DIUHP VKD | HARYHD DM HWH
UM R SHIRP DFHR KK Z RN R \KH VHYLFH SURVLGHU 8 QGHUWH DI UHP HQV'Z KHIH \KH UMN R SHURUP DQRH LY GHHP HGE W HUHG R WH FRXQAMSDN WH
DSSURSUDM H SHH LV UHFRUGHS FRP P HQUXUDM Z L\K \WH SHIRG LQ Z KLFK WH FRIMERIEQ) GYHOR \VHIYFH LV SIRVIGHG ) RUIW HILGH P DQMDGAH FROMFW
\KDAER GRAMEQU HUUMN R \KHVHYLFH SURYLGHU \WH&RP ST UHFRUBYH SHOHRQDWP HDQG P DMIDYEDUY Z KHQ DQ HILGHUHSUHYHOMINA/ SOFH

0 RAILADWNRQYY WDAMI QU LFDQ® HXKDAH \WH RSHIDIY  SHIRUWP DORH RUH WG WH XVH XO@YH/ R DURINMRUHILCHY DUH ACB\bT) HG DQG P RWY HG RYHUWH
U DQQ) AHR WHDAW

* RRZ L@DQG, QEQILERIS WHV

7KH&RP SO CSSTHY D | DUYDOH EDVHS LP SOILP HARMAR \WH FOLUY Q) YOOH R JRRGZ LODDQG LQEH LM QYHG LQIBRILEG DRHV DQOOM RQ2 RREH) WRU
P RUHTUHNXHQ® L FHYSEQ HYHQIWV RURLLIXP \WUFHY LQAFDMWDADQ LP SOLUP HOMRWP D KDYH EHHQLGRXUMG 7 KH&RP SO DAHWHY\KH YDOHR JRREZ L@DQG
LQEH LM @YHG LQIIILE®! DRHV XQGHU HWWH D TXDDBYH RU TXOQMBMYH DSSURFK. 8 QEHUD TXDIMMBAYH CSSURTFK. WH &RP SO FRQUGHY YDURXY P DN/
ICARY LGFOQQ) DSSTFERI N DAXP SWRQY DOR XVHG LQ WH TXOQMURYH DAHWP HOADAG EHBZ 7 KHH | CRRLY DH DO] H5 \R GHMP IGH L HYHON DQG
AURXP \WBJFHY FRX@ WDRIED KDYH DO HAMGWHI UYDOHR JRRE L@DQG LQEH LW QYHG LQBQILEBIDAHV |, | WH&RP SDQ GHAP LGH/\DAWA/P RIHAONHD
\KDQ GRAKDADQLQCH LQ\M QYHS LQBQILE® DAFNRUU-SRIG) XQWIRREZ LQLV/LP SIUHG \WH TXOQMBAYH DESURTFK LV XVHG R DAFW\KHDAHARUU-BR WY XQWDOU
YOOH DQG \WH CP RXQAR WH LP SDUP HWV8 QGHUD TXDQIMBLYH CBSURTAK. \WH I LUYDOH R WH &RP SDQ V LQGH LQW @YHG LQBIILE®! DAHARUUBRIG) XQWLY
FOBX@AMSEDHERONA - P DUNHASDMASIONDRAP SWRQY |, | \KHLQEH LQWM @YHS LQUDQ) LEGI DWHNV FOUY 1) YDOHH AHHB/WHI DUYDDH
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FOOX@AG XMQ) WH TXOQIBAYH CSSURTFK. DO LP SOUP HQAFKDLIH LY UHFRUGHS | RUWH QL EHIHFH LQ | CLUYDOH DQG FOUW LY YOOH |, | \WH UHBRMY . XQWFDLY L)
YDOHH FHHB/WH USRI XQWOIUYDOH FOBXDMS XMQJ WH TXOQIBAYH CESURTFK. DO LP SOLP HOARKDLIH LY UHFRGHS | RUVKH QLI HIHIFH EHETHHD | DUYDOH
DOGFOW LQ) YDOH QP IG\R\WHLP RXQAR JRREZ LAIQWHU-ERING) XQW

7KH&RP SO v LQIUQILEG! DAV SUP DO FROMAAR  CFTXUHG WKWK FHMIQ DLESRWRZ GHG\INR | DQG @QAQ) VBW D VBW LV \WHWKWR  DQ DUFDWIHJ

SXUKOQAR UIXDIRY/R \KH) HEHIDCH IDIRQS GP IQWIDIRY )$$ R RSHIDMD\IN-R | RUGIEQ) DAD\SHAL LF WP HDARHMEQDULSRW DAFHISIQ GRP HIF
\EWRRMG OLERW , QCH QW QYHEVBWR P LCIRQ DHLGFOGHG DVDFRP SRHOWR 2 WHUDWHIVLQWH&RP ST V& RQRICDMG YODFHEKHAMVDY/R
" HHPEHU DG

7KH&RP S DSSTHG WH DXODBMWHISSIRK GUQ) W LP SDULP HYAMAV DQG QR LP SDLP HYAZ DV GHMP LGHG W H IMYRU* RREZ LORULQEH LW @VHG
LQBQILEBIDXHN

5 HHXH5 HRIQWR)Q

7IENHV\RTS | RU3DAH HJDUMDYHODUH LQWDED GH HIHG Dv'$ LU LE QCELAW 3DWHI HJUYHH LY BFRIQ] HG DOG$ LU LE QCELOW LY UHBEHE Z KHD \KH
VHYLFHLYSUIRYIGHS LH Z KHQWHI QIKWENAVSTFH  $ LUEH LF QCELAWY SUP DU W-SHNIANHMRTS | RUIXXUHWDYHOEDM/ | @ KWAHAWWDADHH SHAMG\R
EH XVHG LQ \WH | X\UMUH DQG G DOV EHH LW \KDADUH H SHANG R EH UHEHHP HG LQ WH I XWMUH 7 KH P DVUW R \KH &RP SDQ v \WANHWV \RT DU QROUH XQECE®!
6RAKZ HIKDVD1 R 6KRZ SRIR WDASSTH/\R | DU/ \KDADHQRAFDGRAHBG RUFKDQIHG B D&XWRP HUDABDIAMD P LM SURUMR DI QI KWAFKHX®G G-E00MH
1 RQUH XQECE®! WANHV WWDADUH \RT EXWRWEZ Q RQ\WHWDYHOGDM DQG DUH FDGRHBG LQ DAFREDGFHZ W \WH 1 R 6KRZ. SRR FDQ EH DBSTHG \R | XWUH WDYHD
5 H XQECE®! WANHWV \KDADUH VRT EXWGRW GRZ Q RQ WH WDYHOGDM FQ DOR EH DBSTHG W | XMHWDHD$ \P DDSHFHMIHR WANHV. RUSDMPOWNANHV Z LAODIR
XQUHG Z KIFK LV \RP HIY H/ UH HIMG \R DV BBINDIH 7KH &RP SDQ HAWP DAV \KH [P RXQAR  WANHIV \KDAZ LA@JR XQAHS DG WHFRIQ] HY \IKFK TP RXQN 1Q
3DXHY HJUHYHHLO SURSRMRQ VR \WH SDIMLDR | @KWABN-DE \WH&XWRP HY RIFH\WH I QIKWEDM KDY @BVHG %DHE RQWHERP SDQ VUAYHH UFRIQURD
SRIA  UHYHXHLY AR GHG DARHI @I KWEDM | RUD EXWRP HJZ KR GRAY QRVKDQIHKLY KHUMCHIDY  RUGRH/ QRVDIAHOLQCFFRIGFHZ W \KH1 R 6KRZ SRIR DY
WH&RP SDQ - KDV \KHD | XOLABG LW SHIRWP DFH REQIDARY $ P RXQNV FRTARG | URP - SDXHYIHY | RUDGR@Y \HYLFH/ DUH DOR UFRIQ] HG Z KHD WH VHYLEH LV
SIRVIGHG Z KIFK LVWSLFDD \KHI QI KWEDM

, QUIDCELHNDI H HUP Db | RUERN WANHV DG | @I KWAHEW DYDXDE®! | RUIXUUH XVH DUH URAMCHD  DEWMME EDVHS RO WH ENHIKRRG WDAKH WANHARUI QI KWASH3Y
Z LQEHXVHG RUUH XQGEHG ECAN R \WWHEXWRP HU' XU DGLQSOWR WRXIK WH&RP SIQ H SHUHFHG DM QI LFDQ® KLIKHUQ® EHUR &XWRP HJ
QUYHDI QIKWDFHIDMRY/D/DUAKOR \WH&E29,'  SDOE-PLF ) RUDERXWRP HJI QI KWAHAWRBDMG RAKDAZ RXE KDHRKHZ IVHH SIHGEHEHHQO0 DK
DQG6HBWP BHU DARADAMG Z LW | Q@ KWADFHIDMRYY \WWH&RP SO SUMRAM H WRGHG \WHH SILDARQ GDM\R 6HBMP BHJ 2Q-X0 \WH
&RP S P RAILHG W SRIR  DQG DQERXGAHG WDADDX(H SIUHG | IKWARHAW DY R \WDAGDM LFOQQ) \WHH H \WEHS | @ KWAHAW Z LOQR GQIHJKDYH DQ
H SILDARQ GDM DG WXV Z LCOEH CEGIR EHUGHP HE B &XWRP HY LQEHLQWMD 7KLY FKDQIHLQSRIR Z Dv FRMGHIHG D FRQMIPWP RA LFDIRQ XQEHS 6&
DG WH&RP SI) CFFRXQIMG | RUMKFK FKDQIH SIRGHRAIYHD LQWKLLE TXOWAL YAUHDNDIH HP DAV DUH EDHG RQWH &RP SO V&XWRP HY KIRUFDOWDYHC
EHKDYLRUDY Z HIDDV DXXP SINRQY DERXVKH & XWRP HY | XUMUH WDYHOEHKDYLRU $ WKP SWRQY CERXVKH &XWRP HY 1 XUMUH WDYHOEHKDYIRUFDQ EH [P SCRWG B
\HYHIDO CRRY/LGFOGQ) EXWRATP IMG\R | DUHLGRIDAY | DUH\DBY AKOQIHAR \WHERP SIQ VMANHINY SRIFAHY FKOQHAR\WH&RP SO VUHXQG H AKOQH
DOG XQMHG | QI KWAHAWSRIAHY WDADYDIMEMN DG HREP L IDRRLY $ VD UAXO\R WH &RP SIQ V SRIA  FKDQIH | RUIQIKWAHAW 1Q DV Z HDDY
FKOQI HVLQ&XWRP HUEHKDARUGKUQ) DG \WHIP RQNR EWNDIH U0 H3RQDSUIRSHRYHEDUYLYH SHRAMG\R EH®Z HJUDQGP RIHWIEGIWDQLWKDY
EHHQOAUQ) WHSDQEP [F 6HH1 RM  |RUIXUKHILQ RP DIRQ

$ SSR LP DAD P LQIRQ DSSWR LP DMD P ICIRQ DQG C8SK P DM PIARQR \WH&RP SIQ V2 SHDMY UYHHV IQ DG
UASHRAYHD Z HIH DMIEXEE®\R | RHIQ RSHIDARY 7 KH WP DQEHUR WH&RP SO V2 SHIDMY) UAYHOXHY CBSUR LP DM HAR) CBSK P DMY
HOR) DGOSSK IPDMY  AARQLQ DG UASHRAYHD Z HHDMIEX\BEBI\R GRP HANF RSHIDARY/
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/ RDW3WRIULP

7KH&RP SIQ UFRUB/D ACELOW | RAWH UHDAYHI UYDOHR  SIRMGQ) | BHWDYHOXQGHUIW @ DOV SIRIUP | RUDDSRQVHIGHS 1R | QIKWIRIYW ROVRT\R
EXMGHW SDUGHY SDMASDY [QWHERP SDQ 5 CBLG5 HZ DB/ DV SIRILP 7 KHER DOV ACEAN WBIAHIN SHIRP DORHREQI DARQV\WKDAZ LAEH\DIM LHG
ZKHQD5DEG 5 HZ OB/ B DV P HP BHUBHGEHP V SRIQV | RUMDYHORURKHUJRRGY DQG VHYLFHY 3RQNV HDHG 1URP | QIKWIRYIW DUH YOOHG DAKHU UHIDMAYH
WBQEDRH\HI SUFHE\ DSSOLQ) | UYDOH EDHS RQKIMRUFDOUHGE-P SWRQ SOMGQY 3RQVHIHG I URP EXMGHW/ SDMGHUCRRNW Z KIFK SUP DD FROMAR
SROQN\RT DIRY Z W UHIAG P DY VHYIFHY \R FRP SDQHY SDMASDAY) LQ \WH 5 C8LG 5 HZ DB/ @R DOV SIRIWP  DUH YDOHS XMQJ D UHIMYH | U YDOH
P HARGRB\ EDHGE RQWH FRQUMRMIOIDMZ KIFK SDMGHY/SD! \R 6RXKZ HIAR Y. DG5 DBLG 5 HZ DB/ SRQNR WH EXMGHW SDUGH IV FXWEP HY ) RUSRQN\KD!
DHH SHAMG\R WP DQXQUHG \WHERP SIQ BFRIQ] HYEUHNDIHLQ SURSRMRQWR \WHSDWLOR  SRQVXVHG B\ \WHEXWRP HJ Z KLFK CBSU LP DM/\WHDH.IIH
SHIRG RYHJZ KIFK WH SREXOMRQR 508G 5 HZ OG0 HP EHY BHGEHP WHUSRQN 7KH&RP SDQ UHFRUBY SDAHRI HUUHYHOKH UHIDMG R CLUMBQUSRMBNRD Z KHD
\KH WEQVSRMBIRQ LV GHIYHIG 7KH P DINANY  HDP HQWV DUH UFRIQ] HG DV 2 WHU GHAURYHAH Z KHQ HILGHG 7KH &RP SDQ vV ACEAW |RU@ DV EHHIW
LGFOGHY D SRMRQ WDV H SHAMG R EHUHGHHP HE GAUQ) \WHIRTRZ L)\ HYHP RQKY FOWL LHG D/DFRP SRHAR $ LU LIF QCELOW  DQG D SRNRQWDAY
QRM SHRAM\R EHUHGEHP H GAUQ) \KHIRTBZ 1Q) \ HYHP RQXY FIOMI LHG DV LU LF QRN QRIPAUBQN 7 KHERP SDQ. FRQIMXOID XSEDM/\KMY DDOMY
DG CENVVKH\SIWEHE HHD FXUHADE QRQ PXUMMMCELQWNAY/DVDSSURSUDM 6HHL RM | RUIXUKHULQ RUP DIRQ

$GHINQ)

$ GHINQ FRW DHRDJIHG\R H SHOH DV ICGPAUHG $ GYHWIWIQ) DG SURP RIRQVH SHOH I RUWH HWHGHG' HAHP BHU DG v
P LAORQ P IORQ DG P LA@RQ LWSHARHD DGLVICFXG-GDVDARP SRHWR 2 \WHURSHIDNY H SHOHLQWH CFARP SDQ Q) & RQRIEDMS 6B HY/
R ,GRPH/RW

6KOLHEDVHS( P SR HH&RP SHODIRY

7KH&RP SDQ KDV \KDUWH EDHG FRP SHQDIRQ STV FRYHIQ) FHBQ ( P SR HV (FOGQ) D SOQ WDADOR FRYHY \WH &RP SIQ IV 9RDG R * LWHARLY 7KH
&RP S CFFRXQWVI RAVKDUH EDVHG FRP SHODIMRQEDHG RQIWJIWDQAEDMI QUYDDH 6HHL RM | RUIXUKHILQ RIP DR

) LQDCADO  HIYDIYH, QUAKP HOW

7KH&RP SDQ DFFRXQN| RUI LQDGADOGHIYDAYH LOWKP HNV DAYCIUYDOH DQG DESOHY KHEJH DFFRXQIY . KBV Z KHIH CSSURSUDM 7 KH&RP SO X\ HY YOURXY
GHUYDAYHLQWKP HOV LGFOQQ) MVXHD AXGHRO XQBDGEHG JDRICH DQGKHDIMY ROEDHS GHIYDAYH/ \R DR SR BBEHWHUMIR IWH SRKUHER MVXH

SURH LGRBDHY 7 KHH LOXWKP HQWV DUH CAARXQMS TRUDY FDK 1GZ. KHEIHY XSRQ SIRSHUTXDI LFADNRY 7KH &RP S3Q KDV IRZ DG WEMY  LQMIAXAUDM \Z C5
DIUHP HQV \WHSUP DY REMRAYHR Z KIEK VR KHEIHI RHFDWMG G-EWAMAKDHY 7 KRVHLQMAWADM KHE) HY DUH DESURSUDMYD GAUIMSDYFDK I BZ KHIIHY/

GLCFHWHP DVMUW R WH&RP S V1 LADGADOGHLYDIRYH LOXRKP HQV DUH CRMIDGHG RQ DP DNHAH FKDQIH WH&RP SO HANP DY \WHUIDUYDDHY ' HsHAQ)
RQWHWSHR LOXKP HOAVWH YDOHY DH GAMP LGHG B WHXVHR SIAHRAYDOH P HKRG/ RURSWINRQ YDOH P RGHY Z LM DAXP SWRQ/ CERAWARP P RAW SUFRHY/

EDHGRQWRHREHYHGLOXEHOLQ) P DMV

$ @FDK | BZ \V DARADMG Z LW SXUKDIQ) DG VHIQ) GHUIYDIYHY DUH FOWL LHG DV RSHDIY FDK | BZ V 1Q WH & RORICDMG 6\BMP HVR &DK ) BZV Z \MQ
&KOQIHY 1Q FHYEIQ DAHNV DQG ACEMMNY 7KH &RP SIQ FIOWMILHY LW FDK FRIDMBOSIRYIGHS \R RUKHTE [URP FRXQAMSDMAY LQ D GHV SURHQBINRY RQ WH
&RQRIEDMEYODIGAHE KHAAD QXWHI UYDOHR \WHGHLYDAYHSRMRQYZ LW \KRHFRXQMEDMAY 6HHL RM 1 RUXUAHILQ RP DIRQ

6R\¥ DUH&DEAMT DINRQ
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7KH &RP SIQ FOSMU) HY/ FHEEQ LOMITODQG H \MCDOFRIV UHDMG \R \WH CFTXAMWRQ DQG GHYHBSP HOMR LQMEDOXVH \R\EZ DUH GAUQ) \KH DSSIFDIRY
GHYHESP HQAIDHY R SURMAW 7KH &RP SOQ TP RMY HY WHH FRIV XMQ) \WH VLI KWICH P HARG RYHUWKH HXIP DAG XVHXOQH R \WH\R\EIDH Z KIFK LV
WSLFDED |LYHVR | LAHQ\ HDWY & RUVLGRXUHG GAUQ) \WHSUHIP LDY SURWPARAKHSRWALP SBP HABANRQ RSHDIRQWIH/R \WHSURWRATUHH SHOHG DVIGRXUHG
&CBABD H3 FRP SXMU R\ D LGFOGHS DV D FRP SRHWR * URXQG SURSHW DG HIXLSP HQMQ WH DFFRP SDQ L &RQRICDMS %ODGFH 6KHW GHAR
OFP® XOMS GBUADIRY ZDV  PLARQDEG PLAORQ DN HAHP B DG UASHRAYHD  &RP SXMUVR I DUH G-BUHADIRQ H SHQH Z DV

P IARQ PIORY DG P LQRQ IRUWH\ HOW HGG' HAHP BHU DG UASHAYHD DQG LV LGFOGHE DV D FRP SRHR
" HBUHALDINRQ DG [P RWY DIRQ H SHH LQ WH CFFRP SDQ LQY &RQRICDMG 6\BAP HUAR |, GFRPH / RW  7KH &RP SDQ HYDODMY LQMIDOXVH \R\&Z DH | RU
LP SOILP HQARQ D TXOWAM® EDMV L WY GHMP LGH3\WWH YDOH R DQ DVHAZ DY QRABHFRYH.IE®! RUMIXO LHY | RULP SOUP HQAD FKDUIHZ LEEH BFRGHG \R Z UM
GRZ QWH\R I H\R WHEZ HUR WD 1Q) YDOHRUI QUYDDH 7 KH&RP SO0 KDGQR WL QU LFDQAP SOLP HONGAUQ) RJ

» QUIXUDQRHS RHUHY

7KH&RP SIQ X/ D ARP EHQDIRQ R LQUXUDGRH DQG \HD LOKUDFH P HKDQWPV IGFOAQ) D Z KR RZ GHS FOBIYH LOKUDGEFH HMW DQG SOMASDRY 1Q D
UHQUXUDGRH WHDIV \R SURYLGH | RUVH SRMNIOICELMNA DAVRADAMS Z W FHYEQ UMY LGFOQQ) Z RIHWTFRP SHADINRY KHXGKFDUH EHH IW JHHDOIDEL.MN
DQG DYIDARQ ACEAW / LCAMNY DARADAS Z 1 WH UMWY \KDADH WABIGHS B\ \WH &RP SO DUH QRAGVARXQAMG DQG DUH HAWP DAG 1Q SOIWE. FRUGHIY
KIRUFDCFDP VH SHIHIFH G-P RIUSKIEY H SRUXUHDQG VHYHIMY | CRRLY DG RKHUDRXDUDCDAXP SINRQ/

SFRPH7O W/

7TKH&RP SR CHARXQNVI RUGH HIHG LGARP HWS] HY/ XM LQ) D DARNIQGACH AW P HKRG Z KHH GHHUHG\M  DAHAN DG CCH WY DUHUWHARI QY HS EDHG RQWH

I HIHAAR WP SRUIDY Gl HHIAHY EHE HHD WH | LQDGRDOWBAP HOV DQG WH\S EDUYV R DAFW DG ACEOMWY DVP HDXWG B PXUHAHIRMG\Y DAY 7KH
&RP SO0 DR HYDODM/\KHGHHS | RUD YDODIRQ DEBZ DORH\R BHBAHCH HIHGY DAHVR HXP DMG UHFRYHIEBICP RXQV

7KH&RP SIQ XVHV \KH SRIRIR CBSURTFK |RUUHBDUQ) LGFRP H\E HIHRAN DARADMG Z W CP RXQN BFDMILHG RWR $ FRXP XDMS RKHU FRP SUHKHLYH
IFRPH ®W

7KH&RP SIQ VSRIA |RUBFRAQ) LQMMINDGG SHDOHY DARADMS Z W XAHMIQ W SRIMRQY LV \R ARG \KFK WPV D/ D FRP SRHAR ,GFRPH BW/
EHRM LGRRP H I H/ 3HIDOWY DUH UFRGHG 1Q 2 \WWHU JOQV RWHY QHVDQE LOMIMENG RUUHFHYHS LV BFRES LQ , QMIMH SHIH RU, QMIHXMGARP H
UASHRAYHD 1Q \KH CFFRP SO0 Q) &RQRIEDAMG 6\BAP HUAR ,FRPH / RW 7KHH Z HIH QR P DMUDOCP RXQIV BFRGHG | RUSHIOWY DQG LQMBAHDMG \R
XQPHMBQWY SRUMRQY/ RUDED. HILY/SUAHQMG 6HHL RM 1 RUIXUIKHULG RUP DIRQ

&ROAHDARYS N

$ SSK LP DMD SHAHOAMR WH &RP SDQ V ( P SR H DH XQRQ] H5 DG OH FRYHHG B FRBARH EDJDQQ) DIHPHIV $ SRINRQ R WH&RP S V
XQRY H5 (PSR HV LFOAQ) IW3LERW ) @KV WMIEDQW 5CP S$IHQV * NSDRKHY ) CHONY 0 DOQMDIFH 7HKQADY 0G0 HMRRBIMV Z KIFK KOG
FRQAAV \WDABHP H 0P HHEE®RI RQ RUBHRMH HAHP B ZHH 1O AARXWRY RQ OFRUDNIHPHWD/R ' HRHP B 7KRH XQRY H5
(PSR HHIRXSVIQO@MRPMWRYWBIHHNSSH IPDMY  SHFHOWR \WH&RP SDQ V(PSR HVDVR ' HAHP B

7KH&RP SDQ DWP SW\R P LQP (] H IW FRIFHADARQ UM Z W BHIDLB/ R W FDK  FDK HIXLYDBQN DG LW LQHI HMWERMRIR 7KLY 1V DAFRP SOKHS B\

QAYHMI\ LY DYGAP MY CP RXQVIP RY Gl HHWARXQMSDMAY WHWSHR LQHXR HIVDQG \WH P RQNQHAMG QDY LQAYIGOOHRXUMW RUPRH P DN/
IXG
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7R P DQDH UMN DARADMG Z W | LQDGADOGHIYDAYH LOWKP HOVKHTS \WH&RP SDQ \HBRNV DQG Z LOSHIRAFDID UYL FRXQMSDMAY EDHE RQ FUHAWDIMIV
@P W W H SRKXUH \R D MQIGI FRXQMEDN DG P RARY WH P DHASRIR) R \WH SIRIUP  DQG LW UHIAYH P DNHASRMRY Z M HIFK FRXQMSOMY 7 KH
&RP S DOR KDV DIUHP HQWV Z WK FRXQMSDMHY FROEIQQ) HI® \MP LDARQ WKW DQG RU B MM BOFRIMAMBOSURYIMRYY Z KHIE  VHRXUMY LV BINXUHG LL
P DOHAIMN H SRKUHH FHHB/D\SHAL LHG \WUAKRTS [P RQNRURHAWDIY VI DOEHBZ. FHBQGYHY & RIDMDOG-SRW SURMGHG\R RUKHT | URP . FRXQAMSDMA/
VHYHWR GRUDH EXVRARBD HIP LM \KHFMHEWIM DARADMGZ W \KH&RP SDQ WVKHEILQ) SRIUP 6HHLRM | RUIXUKHULG RIP DIRQ

$VR' HHPEU WHERP SI) RSHDMGDQOOY/RHQ) |GHAMDOR Z KIFK DHYDUDIRQVR WHORHQ)  7KHYRHQ) 0$; DUIRDOW O $: DM
FUFLDOWR WH &RP SDQ 1V JURZ \K ST DQG | GHAP RGHG] DIRQ [QWDIYH/ 2 Q0 DK WH)$$ IWXHG DQ HPHIHR RE-UIRJDDS 6 DLOGH/\R
JURXQGWHO $; DIADWIGFOGQ WH  0'$; DUADWQWHERP SDQ VIGHA2 Q1 RYHP BHJ WH)$$ WAAQEE\WHHP HIHR RGHUDQG IWKHG
R LADOUWHNXULP HOVVR HIEGIS 6 DLACH/\R BUMQWHO $; \RVHYFH 7KH&RP SO WAMGHG\WHO $; W BYHOMH\HYIFHRQO DK DAMUWKH
&RP S PHADD) $$ WXL HON DG LW 3LERW FRP SOIMG XSADMG 0 $; DM WIQQ) 7KHIRHQ) — 0°$; DURIIWOH FXADOW \WH &RP SO V
JURZ \K SOV O | GHAP RGH.] DRQ LQUDIYH/ 7 KH &RP S0 V FROMIAMIOGHIYHY \AKHEX®! | RUWH YRHQ) IV GBHIG-QARQWH) $$ IMXQ

UATXLUHG PHWYLFDINRQY DQG CESURYDY \R YRHQ) DOG\WHERP SDQ 7KH) $$ Z LAOOXQWP DMY GHMP [GHWHWP L) R \WH  FHWIFDARQ DG HQW LQR \HYIFH
DOGWHERP SIQ \WHIH RIHR | HY QR DAKUDGFHAKDARXUHAAKNP DARQY DG\ HIGH/ DUHFRUBFW

YRHQ) (R RYHUP DCAMAV YHURY/R WH  REHUWOQ\WHO $; ICPLO R DUWADW,I WHO $; DUADW HH \R DI0Q BHRP H XQDYDLOE®! | RUKH
&RP SO0 VI QIKWRSHDIRYY \KH &RP SDQ 1V JURZ \K Z RX@ EH URXURMG XQBW DQG XQMDIMFRXTE SURFXUH DG RSHDM RMHUWSH/R DUADWURP 9RHQ) RU
DCRAHUP DX CRMUHU VHIPU RUBGAWRU DG \WHE&RP SO IV RSHIDINRQY Z RXT EHP DMUDT DOYHYHD O HAMS , Q SDMEXDU L WH&RP SDQ VJIURZ \K Z HIHVR EH
G-BHIGHKSRQ WH LOMRGAWRQR DQHZ. DA [NH DQG P RG-DWR \WH &RP SOQ VI BHMKH&RP SDQ Z RX@G GHG\R [P RY RMHMQIV L GHYHBS DG
[P SBP HQMQHZ. P OQMDIH RSHDMY DQG WOQQ) SIRIUPYV L VHRXUH H WOMYH BIXODRY CSSIRYDY DQG UL [P SBP HWGHE. WKQRBILHY 7KH
UATXLLP HQVDXWRADMG Z W RSHIDAY) DQHZ DA WWP ENHDQG P RAHFRX@G\VENHDQH WG SHIRGR WP H\R | XOLODQG Z RAGANHD [P SRH\KEWBRMOFRIW
ROWHERP S $ \KUWZ D [URP DMQIGH | GHANVSH FRX@ DOR DGG ARP SBf LW \R \WH &RP S IV RSHIDIRYY SIHONRSHIMRDODQG ARP SIDGFH UMWY DQG
P DAMIDD LRHDHWHERP SDQ VARV $Q R \WHAH HYHQIVZ RXT@ KDYH D P DMUDO DEYHYHH | HFWRQWH&RP SDQ VEXMGHW RSHIDNY WKW DG | LQDGADC
FROGWR) 7KH&RP SDQ ARX@ DOR EHP DMIDID DG/HYHD O HAKMG L \WHSUAQ) RURSHDMRDCDMIEXM/R LW DURDNWZ HH\R EHFRP H W FRP SHMYH 6HH
1RM  IRUXWHIQRP DIRQ

TKH&RP SR LV DOR G-BHIG-QARQ VRO RUAP WS VIXSSTHY | RUDUAM WHILCHY DG FHIMOQ RKHJ DURINSDW 06 VHYIRHY DG Z RX@ \WWHHRMH DOR EH
P DMIDD DG/HYHD P SOAMG 1Q WH HYHOAR WH XQDYDIMHOW R LCDGHDXDOM VXSSRWRU RUD P HRKOQFBORUUWHIXORY - IWXH DAVRADMS Z W HILCHY DG
RKHUSDW

7KH&RP SI) KDV KIMRUFDED HOMIHG LOR DIUHP HONVZ MW \VRP HR LW AR BUDQG SDY P HWDQG B DOV SOWGHY \WWDAFRQIEEQ H FOMYLW DSHRN Z KLFK SOFH
FHVEQFRQ L GHNCAMANRY/RQWHERP SR 1URP HIMIQ) LQR FHUBIQ DU HP HQVZ W RKHUSD P HIADQG @R DOV SONGHY 7 KHVHDUDQIHP HQVIHH DD
H WG| ROWHWMP VR WHDIUH-P HQV QGRHR Z KIFK PXUHQ® H WOGER RQG2 RREHU 6RP HR \KHHDIUHP HQIVDXRP DIV UHQHZ RQDQ DAL
EDAV XQBW HWHJSDWY REMAV\R KK H WMRQ 1 RHR WHHDIUHP HOVDHP RHWDD  \ HIWY/ LQ QI 7KH&RP SDQ EHIHYHY \KH | LCDGRDOEHH LW
JHHDAGE \WHH FOMYIW DISHRAVR \WHHCLUDQI HP HQVRXE HIK \KHUMWIQYRYHG Z LW \KFK DI UHH-P HOW

: 25/ " (3%1' (0,&

$VDUAXOR WHUBIG\SHIGR WHQRMHDFRRDALY &29,  \MRXIKRAWKH Z R LFOGQ) LOR \WHS QWMG 6\ RQO DK WH: R@G
+ HOGK 2 U D) DANRQ FIOMI LHG \WWH YLLKV DV D SDQGP IE 7KH\GHHG Z W Z KIFK WHHIHWR \WH&29,'  SDQG-PIF FKDQIHG\WHS 6 HARQRP LF OQBFCSH
RAGRN DG LQ SOMEX@UWWH WDYHOLQGAY  Z DV \Z LIDQG XQH SHAMG 7KH &RP SDQ H SHIHIAHS I QU LFDQAGMXSIRYY LQ WDYHDDQG UHBAHE ERRNQIV
\KURXI KRAARHUP DIQEHUR DOG | ROWHHMHV R DVDUAKOWR \WHSDQE-P LE DG \MEHIXHQV
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YOUDQV R &29 ' ) RBZ QY D WLIQILFIQAGHIDYH [P SCRAMR UYHOXHY DG ERRNQIV 1Q - DAY DQG ) HEDMW ZKIFK LGFOGHS LGRBDHG WIS
FOQRHIMRQY DG W LQY FKDEBIH/DARADMG Z W WH2 P LFURQ YDUDQMAH&RP SO \[Y. [P SURYHP HQVIQUAHDHWHIG/IQ0 DK DOGWWURKIKRXAWAKH
WP DQEUR DV&29,  FDA/WIQILME® WHEHS GZ @ DG DG ERRLQIV | RUKP P HUMDYHOCFRHBIDMG 7KH &RP SDQ FRQIKHY \R P RQWRU

G-P DG RUDUNDYHODG SURIRRYHD DEWMWAAY SXEDWKHS | @I KWRKHSXGY DG FDECAW LQUASRH

BLGAH \WH \WIWWR \WH SDOG-P IF \WH &RP SDQ - HOAMUMG LQR GH LQMYH GRAXP HQBINRQ Z WK \KH 8 QAMG 6\BIAV ' FEDWWHQAR WH7UDXY  7UDXY  ZIW
UASHRAAR SD. URDI XQAQ) \KSSRW 3D URTBXSSRW  SXUXOQR \KUHH EDUDM 3D URDGXSSRVBIRIUP V \WH 363 3D LRDBXSSRYBWRIUP  1Q$ SUO
XQEHMWHERRDAXVS IG S5HIH DG ( FRIRP LF 6HRXUWS PW &$5(6 $FW WH 363 3D LRDBXSSRYBWRIUP 1Q-DOMY XQEHUWWH & RQRICDAG
$SSURSUDIRY/S AW DQGWH 363 3D IRIBXSSRYBWRIUP 1Q$SUO XQEHMHS P HIFDRS5 HAH3 @RS PAR

$ VARQIGH DRI RUWUHFHSMR 1XQAQI XQEHHIFK R WHH3D IRTBXSSRYBURIUP V \WH&RP SO IMKHGDSURP IMRY CRMLQIDYRUR 7UDKY WU LHG
DVDFRP SRHVR / R WP GHEVBIWW FXUHAP DIMUMAY LQ\WH& RQRICDAG YODGFHE KHHVDGE HMHGLQR DZ DUDQAR UHP HWZ WK 7BDXKY  FOWMILHGDVD

FRP SRHYWR 6VRANKRTEHY HIXW LQWHE& RQRIEDMEYDDEFHE KHNV 7 KHI RTRZ LQJ \BEGISIRMGH\WHCGABLY | URP \WH363 363 DQG363 3D URTIBXSSRY
SRIEPV

| CRODWIO 7RECBD LRD . DUDQMSWNH

P IarROV KDWY BXSSRUV : DUDQW 3URHDVR

TOWRMIOG/ * QN 3URPIMRY 1RM  : DUDQN SURRHHOY \KDLH/ " HHP EHU 3URP IMRU 1 RMO DAUW' DM

363 \KDUH $SUO

363 WO -DA

363 \KDUWH $ O

7REO

,Q FRQHAIRD Z W WH BFHSWR 3D URDGXSSRWWKH &RP SO KDY BHHD \KEMPAIR FHIEEQ UAMIRARYY LGFOGQ) \WH HIP LQDNRQ R \KDUH U-EXUKDHY DG
AVIGHIB/WURXIK 6HBWP BHU DQGQP IWRQH HAXWYHFRP SHODIRQXQICS SUO

8QEUHIK R \WH \KUH 3D URDEXSSRWSIRIUP V 1XQB/ WHFHYHS Z HH XVHG \RBD \R SO TXOI\ L) HP SBR HH \DDUHY ZDJHY DG EHHIW $V R
" HHPEU DODJWDQASRMRY R \KH 3D IRDEXSSRWSIRIUP V BFHYHS KOG BHHD DIRDMS DG FOMILHG D/ D FRMDH SHOH @CH WP 1Q \KH
&RQRIDME 6\BM HQAR ,GFRPH / RW $ GRRXIK \WHIH LY QR GLHA® DESTIFLEGI8 6 * $$ 3 IXLAGRH UHDWG R VKK JRYHGP HQADAIMBGRH BFHYHG \KH

&RP S DRI HG LW | CAV DQG AP WEGRHY DG KDV X\ HG \WH DFFRXQIGY SUCHSBY Z MWMQ , QMIDIRIOS FFRQIY 6\IQEGY  $ FFRXQIY |RU
* RYHIP HQV WDQVDQG' WFRKHR * RYHGP HYS \WMBGRH Z W URSHRAIR \WH 3D URDBXSSRWXQBY UFHYHS 7KH&RP SR KDV DQ ROMRQ\R SHED. \WH
SURP IMRY QRAMVDADQ WP HZ LWRXVBUHP [XP RUSHIDDV ;- DUDQWZ LOEHVHMBG \KURXI K GHNKDUHVANBP HARUGHAFDK VHIMBP HQAVDAKHE&RP SDQ VRSIRY
7KH&RP SDQ KDVDOR JUDQAG 7 WD FHABIQG-P DG XQEHZ UMKDR | HIQ) DQGSLIJ\ EDAN U MADARQ UKW Z LW URVGHRVNR \KHZ DLUDQN DQG\WH XQGH O LY
FRP P RQWRAN 7 KHZ DWDQIV QR GRAKDYH YR UKW DG LGFOGH DEWWR HOV | RUBHBZ. P DUNHAMKDGRHY SD P HAR® QYIGHIB/ DG RKMHURXWRP DY DQWY
AOMRYSIRYMRY/

2Q-XH WHERP SDQ DQRXEHEIROQMY 6HSDDARQ 3URIUP 9ROQIY 6HEODIRQ3WRIUP  DYROQEY \FEODNRQSIRIUP \WDADEBRZ H3
HIJLE®BI( P SBR H/\WHRSSRUMQW R YROQIELD \HEDUDMI URP \WHE&RP SO LQH AKDQIHI RIVAYHIDGRH P HAFDOGHMCFRYH I HI RUDVGHAI LHGSHIRGR WP H
DOGWDYHCBUMBIHY
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EDHGRQ\ HOWR VHYIFH $ \RWBCR RyHU (P SR HHVHBRMG\R SDUASDMLQWHI ROQBY 6 HSDIDNRQ3URIULP

,Q FRMGANRY Z W 9ROQEY 6HEDDIRY 3WRIP  WH &RP SO DOR RN HIHG FHBIQ FROADAW( P SER H/\KH RSWRQ R \BNH YROQEY ([ WGHS ( P HIHRA
7IPH211 ([WIEHG(72  IRUSHIRS/EHEHOQM] DG P ROV Z W \KHH A-BIRQR 3LEBRWV Z KR FRXG HBRAR\ENH ( [ WGHG ( 72 IRUSHIRG/R XS \R

ILYH\ HDY DEDXEMANR HILD DY $ SSUR LP DMD (PSR HVSOWASDAGIQWH( [WG-G(72 SRIUP 1Q DG FRPEQHS 7KH&RP S
KOGQR( P SR HVUP DQQ) RY( [\WIGHE( 72 SDWO DK

7KHSXSRHR 9RXQMY 6HSDIDRQ3URIUP DQG( [ WIEHG( 72 Z DARP DQEIQDUHIAHE Z RIN RUPH\R RSH.IDM DABEXAHE FOSCAW UHDAYH\R\KH&RP SO0 V
RSHDIRY/ SURMR\WH&29,"  SDQEPLF , QIFFRIDGFHZ W \WH DFFRXQI) IXLADGFHLQS$ FIRXQIQY 6\IQEGY &RAIIFDIRQ7RIF  &RP SHODIRQ?

1 RUANHP HYBRIM ST P HYGHHIW \WH&RP SIQ DARUKHS AL HY UHIDMG \R \WH\SHADOMP LQDINRQ EHH LW GHAUEHG CERYHXSRQ( P SR H/CFFHBY)
9ROQIY 6HSODARY 3WRIUP RU([WQEHG (72 RIHY 7KH&RPSDQ ARG H SHOHY \RIIY AR |RJIW 9ROQMY 6HSODMRY 3URIUP DG
([WEG (72 SRIUP 1Q ZKIFK DH EHQ) W3EG DV SIIUP BHH W DH SOG ) RUERK WH 9ROQIY  6HSOUDINRY 3WRIUP DQG ([ WRAHG ( 72
SIRIUP VARP ELGHG D8SWF LP DM PIGRODYG  PIARQR \KHACHMN EDDERHZ HHHIHYHE GUQ) DG UASHRAYHD \MURXIK SD P HQV
\R( PSR HV ®DNQ) DEDDFHR PIMROQDG  PIARQDVR ' HHPEHJ D' HHPEHU 7 KHQCE.MWV DARADAG Z W \KH( [ WGHG
(72 SIRIUP ZDVIX® WHIHYHEDAD DK " XU \WHE&RP SDQ GHMIP LGHE \WDAMZ D/ QR BRI HJSURECED WDAKH WP DQQ) SRWRQR WH
(PSR HVRY( [ WEHG( 72 Z RXT WP DQRQVKAK GDYHI RWHUHQMHHBAMG\WMP 7 KHIHRUH DSRWRQR WH CFRUGNY SUMRAD UHFRGHGZ HIHUYHYHG
UAXOMY [QDQHV P LARQFHAWRH SHOHGUQ RN WHLQWDORKDLI HDQG \WH SDMDOUAYHYDY. HHFDWI LHG Z WQ3D: URDXSSRWINE YROQIY
(P S® HHSIRIUP V GHVLQ \KH CFFRP SDQ LQ) & RORTEDAG 6\BIAP HAR |, GFRP H / RW  DQG DUAH LQ DEAWRQ \R \WH DIRFDIRQ R \WH363 3D URDBXSSRY
3WRIUP DQG363 3D RDGXSSRYBWRIUP | XQB/ X HG\R IXQG\DDUH/ Z H/ DG EHHIW ZKIEK\RBBG  BARQIRUWH\ HUHGG' HHP BHU

1(: $&&2817,1* 3521281&(0(176%$1' $&&2817,1* &+$1* (6

2Q1RMPEU \WH) LODGADOS FFRXQIY) 6\BELGY YOG WH ) $6%  IMKHGS 68 * RYHIP HY/$ WIMBGRH 7RSIF " DRI B
YBMCHN ( QIMHY CERAW RYHIP HAS WIMBGRH 7KH G2 \WBQEDLG LGRUDAY/ WDQSDIHR R JRYHCP HOADMMBGFH B\ 1RPMQ RQWH WSHY/ R DA
JLYHD DQHMVVCFFRXQIY | RAKHDWIGGFH DG \KHH | HAWR \WH DAMBZRH RQVKH HQIV VI LDGADOWSAP VR DEBZ. | RUP RMARP SOUEGILQ RUP DARQI RU
LQHXRLY DQG RIKHU I LDGADOMBAP HQAKVHLY 7 KLY WBIQEDS Z DY H1HRARYH | RUDIDHIMYA XQG-UWKH VARSH | RUI LCDGALCOWEBAP HON IWKHG | RUDQMOSHIRG/

EHIQQQ) DW' HHP BHU EXHID DERSWRQ Z D/ SHIP IWKG 7KH &RP SO DERSWG \WH WIEDG HOW DVR ' HAHP BHU 6HH1RM IR
I XUKHULQ RUP DARQRQ\WH&RP SO VDR HWR' JRYH.P HOADAIMBFHUHYHS

2Q0 D \KH) $ 6% L\WKHES 68 (DQQV3HBKOH 7RIF ' HBW 0 RAILFDRQ/DG( [ WIXMKP HQV 6XB\RSLF &RP SHODIRY
2 G\RFN &RP SHODIRY 7RIIF DQG' HUYDIYH/ DQG + HEILQI? &RQUFANV 1Q ( QWY 2 ZQ ( TAW 6XEWRSIE N\KHIV'$ FFRQIDY |RUSHWEQ

0 RAILFDIRY RU( [ FKDQYHV R ) BHXBQAQ) ( TXW &MWILHG :  UWHD &DD2 SNRY/ 7KV G WIEDG SURYLGHY FOUILFDARQ DG U AYHIUW 1Q DQ
IAKHIV CFFRXQIGY | RUP RAILFDNRQY RUH AKOQIHVR [ UHHXEREQ) HNXW FOWL LHG Z UMD FORSWRQY \KAK Dv'Z DUDQN \WDAUHP CLQ HIXW FOWA LHG DAL
P RAILFDMRY RUH AGQIH 7KLY WA Z D/ HIHAMH | RU IMVADD\ HIY BHLQQQ) DWU' HAHP BHU DQG \WH WIQEDG Z DV DERSWG DQG CBSTHG
SIRGHAHD B\ WH&RP SIQ DVR -DQAY EXVKH DERSWRQ DG CESIFDARQ A.G GRAKDYH DM QU LEDQAP STRNRQWHE&RP SO VI LCDGADOWEAP HQV
DGAVFRKUBY [FOGQ) LQMIP SHIRG/

2 Q-0 \WH) $ 6% LMKHGS 68 SHHHFHSDMSHRP 7RIF  7KIVQH \WIEDLG SURYIGH/ ROWRDOWP SRUDY JXIGDGRH I RUHQMY
WDQMRIQ) 7D [URP / RQGRQ, QMEDN2 [IHMG5DM /925 \RGH UHHHIFHIQMMNDM/AR WDAGHIYDMH/DH HARMG B \WHAVFRXQIQY) WDIQMRQ DU
H STAMY HILEBH RUFAHISQRSWRICH SHAHQVOQGH A-BMRQVZMK7RIE 7 KHHDP HIGP HIWGR QRAZSSD \RDQ
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FROEPWP RALLFDNRQVP DEHDWWS HAHP BHU D) QF KHEILQ) BHDNRQKISVHOMIGLQROW HAHP BHU RARH MY KHEILQ) UHIMRQKLSV
HYDOOMS | RUH I HAWHHWH MY DVR ' HHP BHU KDAZSS® FHYSIQ RSWRDCSUIRNACH SHAHQV 7 KV MBQEDGZ DVHIHAWHLP P HADMY DQGP D
EHISSTHG L RQDIXQURGHAHEDL/D/R DY GOMIURP \WHEHIIQQQ) R DRLQMIP SHIRG\KDAGFOGH RULV\KEHTXHOAR 0 DK RULL RQD

SIRGHAWHEDIY\R G P RAILFDIRY/IRP D) ADMZ MQDQLQMIP SHIRGWDNGFOGH RUV\KEVHNXHOAR WHEMR \WHIMKXDFHR DILDOXSEDM XS \R
\KH CDM WD LCDGRDOWEAMP HQN DUH DYDMDE®! \R EH IMKHG 7KH&RP SDQ KOG QR P DMIDD ,%2 5 UHINMG FROMEFAP RALLFDNRQY GAUQY \WH I HYH P ROV
HGG' HHPBU

2Q$ XIXW WH ) $ 6% LWKHG $ 68 ' HEW ' HRAZ W &RQMHMRQ DQG 2 WHJ2 SIRYY 6XERSIE DG HIYDAYHY DG + HILQ)?

&RQMFV 1Q ( QM2 Z Q ( TAW 6XBRSIF $ FFRXQIY | RU&RQYMHMED! , QIKP HOV DQG &REFW 1Q DO ( QM2 ZQ ( TAW 7KV G \\BQEG
WBAGWHQE BHUR CAFRXQIY) P REHY | RUFRQYHWNEB! GHEWQWKP HIV QG FROYHWEG! SUH HUMHG WHAN P DEH\BLIHMG LP SURYHP HW\R \WH GVFBRAKUAY I RU
FRQMMEBILQANKP HOVDQGHIQQIV SHAKDH (36 JIXIGDGAH DQG 0P HIGHG\WHIXLADGRHI RARHGHIYDAYH/AFRSHH AHBIRQ! RUFREFWIQ DO HIMVVRZ Q
HIXW VR UHBEH IRP. RYHMKEWIIRH EDVHG CFFRXQIY FRFOMRQY 7 KLY WBEDG Z DV HIHRARYH | RUIVADD, HOWY BHILQRQ) DWW HAHP BHU DOG \WH
&RP ) DERSMG WY \WIQEG DV R - DAY XM LY \WH P RAILHG BRVGHRIYH P HKRG 8 QG-UWH P RAIHG DSSROFK WH &RP SO CBSTHG
JIXLEGFH\R D LOGADOLQWAKP HOMKDAZ HHRAMBEQ) D/R WHEHILQRQ) R \KH\ HOUR DERSWRQZ LW \KH FXP XOMYHH | HAABFRIQ] HG DV DQ DR HOAR
\WHRSHIQ) EDDFHR  UABIGHG HOQQIV 8 SRQDERSWRY \WHERP SDQ UHRIDMILHG WWH UHP DIQQ) HNXW FRP SRHOAR PIORY 1R $ GAWRIOSIGIQ
FCBABOWR/ RY \MP G-EADXRADMS Z WK LW &RQMWEBI 6HIRU1 R/ GH WH &ROMMEDI1 RM DGR RIHJUFRG/CP RWDIRQR \WH

G-EVAVARXQR, QMW SHOH 7 KHPP XOMHH I HAWURP SURUSHIRGDP RMY DNRQR WHG-EWAVFRXQAWDAKDY EHHQUHRG-GWR, QMW SHOH RIVHAR

BBANR)AR &DBMIOQH FHWR  SDUYDOHUHIDMAGVR \WHUHDXAOMNRQR WHHTXWY FRP SRAHAKURKIK SRV UHSXURKDAHY UAKGKGIOD P LAIRQDEWWR HY
\R \WHRSHIQ) EDDPFHR 5 HEIGHE HLQQIV XSRQ DARSMRY 7KHGHZ \MBQEDG BTXLUAY WH XVH R \WH L FRQYHWG P HKRG \R FDBX@M AOWS ( 36 Z KK LV
JHHDD P RHGOMYH IDKHAKDQ\WHWHDXY RN P HMRGDVZ D/WWH&RP SDQ VSRIA SUHDERSIRY ) RAWH\ HIUHG-G' HAHP BHU \KHLP SCA/AR

DOROWY WMV G \KBQEG Z DV D GRHDH\R WHERP SO V1 FWGFRPHIQWHIPRQAR P LARQ RU SHIGOWG \KDH DVDURKOR KLIKHJGWHY
UBFRIQ] H ROWH&RP SDQ VH WIXM\KP HWBQURNRYY | RTRZ 1Q) \KH HIP [CDNRQ R WWH HIXWY FARP SRGHOAR \KH & RQHMEG! 1 RV SDMDD RIVAAR \KH
HIP LCDIRQR \WHQRQ FDK LOMN SHOHDARADMG Z L\K \WHSURUG-EVAVARXQAZP RMY DIRQ 6HH1 RM

1(7,1&20 ( /266 3(5 6+$5(
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7KHIRIBRZ LQJ \BEB\HIV | RW \WHFRP SXBNRQR  EDJF DG GOWSE GHAGFRP H BW SHMKOH LQP LAIRQ/H AF-BWEHNKDUHLP RXQV YDME CHAGRRP H BW
SHUNKDUH LV FOBXOWG B GYIAQ) GAGFRPH BW B\ WH Z HIKWG DAHIJH R KDY RAMBQEQ) GAUQ) \WH SHIRG ' LOWG GHALGFRPH W SHUNKDAH
UH BRN WH SRMIMIDAOMRY WDAFRX@ RAFXULL VHRXUMEY RURKHU FRQMIRN R [WXH FRP P RQ WRAN Z HIH H HIVHG RUFRQYHIMG LQR FRP P RO RAN $Q
LP P DMIDOQ® BHUR \KDUA/ UHIAG VR \WH&RP SOV UAKURMG WRAN XQW KRN Z DUDQNV DQG ARQYHWEBI GRM/Z HHH FOGHG I URP \WH GHIRP LCDRUIRUWH
IVFDO HOWHIGG' HRHP BHU DG EHDAHIGFOMRQR \KFK \KDUY/Z RXTS EHOQMAOMYH

<HUHGG' HAPEHJ

180 (5$725

1 HMFRPH BW

$G5 , QMWW SHRH D 2 2
1 HACFRP HDAMIEXBEBIVR FRP P ROWBFNKRTHY

" (120 ,1$725
* HIKWG DH DI HVKDURAMBEQ) EDUF
" LOMYHHIHAWR FROMMEGICRM/ D E 2
" LOMYHHIHAWR WRANZ DUDQV 2 2
" LOMYHHIHANR UAXURAG RN XQW 2

$ GAMEZ HIKWGS DYHIDI HKDWH/RANBEQ) AOWMG

1(7,1&20( /266 3(5 6+$5(
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" LOWMG

D $VR -DQOY WH&ERP SI) DRSMGS 68 XMQ) WHP R LHG BNRS-RYHP HKRG 7 KHWEQELE UNXUA/\WHERP SDO. VR OSSO WHLL FROMWMG P HARG
| RUSXLBRHVR GOMG GHAKGFRP HSHUMKDUH Z KK UHTXLAVWH&RP SO R DXXP HKDADEDR RQYHME®H 1 R/ Z HIHARQYHMG DG RAMBEQ) | RAWHHIIMHSHIRG 8 MQJ WY

P HARG \WHQ® HDRULY DI HAMG B\ DEAQ) ECAN LOMIWAH SHOH DG WH GHIRP LDRULY D HRMG B\ LFOGQ) \WWHHIHAAR  SRVIMIOWKDUH VFNBP HALL \KH HI HRALY P RUA
QOMYH UIDEBWR WHWSHR VHIWBP HQA) ROWH\ HOUHGG' HHP BHU DEDWKDUAY DMKCEBI RO FROMHMRQZ HHIGFOG-GLQWHEHERP LDRUGHH1 RW DG IRU
IXUWHILQ RP DARQUAIDEQ) WHQH. \WIEDLS DOG\WHE RHWEBI 1 RV

E 3URWR\WHDRSMROR $68 WH&RQMHMEB! 1 RAM/Z HHOFFRXQAG RUXMQI WHWHDKY WRFNP HKRGI RARHSXSRAR 1 HAFRP H QW SHMDH ) RARH
\HUHGEG HHP B WHDYHIIHP DINHABUFHR \WH&RP SO0 VRP P RQWRANH FHHE-GWHFRQMHMRQSUFHSHAKDHR DGDAKRK WHFRP P ROWKDUY
XTHOLQ) \WHERYHWEDIL RMVZ HHLGFOGHELOWHAOWS FOBXDIRY

&200,70 (176$1' &217,1* (1&,(6
&RP P W HOW

7KH&RP SIQ KDV FRQMPWDOREQ DIRQ/ DQG FRP P LW HOV SUP DUO Z W WHIDG R | XUMUH SXUKDA/R DURDWUED PHANR GEWVFH1RM DG ®DH
DUDQIHPHONV VH1RM ' XUQ WH\ HUHXG-G' HHP B WH &RP S0 HOMUHG LQR \KSSBP HREDDI P HV Z W 7KH 9RHQ) &RP S0

YRHQ)  \R U-BOFHWHP DVUW R LW WP REHYZ M YRHQ) WP REHY [P RQY RKHIDEWWR HOWV\R LW GHDUWP FROMPMOOR GHJ
ERRN 7KH&RP SO DOR KOG WP REHY LQ SOFH Z W YRHQ) 1RU DUADWDQG QUADWDY Z HDDV ROMRY | RU RJ DURDWD/R
" HHP B BHH1RM  |RUXMHIQRP DIRQROWHERP SIQ VO $; DURDW

YRHQ) FRQMM/\R H SHIHFHGHD) VIQIXDIAY WHRP P W HQVZ W WHIDGAR GHIHY R 0 $; DURDWR\WH&RP SI) D/DUAXKOWR ERK\XSSD ROQ
FROXDIQVDYZ HODVOFKIFMQY) ) $$ FHWIFDINRQR RHR IWQE
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DURDWRSH WH  TRUZ KIFK 6RXAKZ BWAH SHRW R BH \WH OXCRK PAMRP HJ 7TKHHRUH TRUSKERAHV R WH &RP SDQ v LRIDMR G FRP P W HQV Z WK

YRHQ) VWD/DWKP HSWDADQ DRI \WKDAZ HIHFRQAEAMOE GXHEXWHP DQXQEHIVHIGDVR * HAHP BHU KDHEHHQURDGLQR \WH&ERP SIQ IV

FRP P LW HQV XQMDXAK WP HDV\WWH&RP SO DG %RH.Q) HAKHUUAYIVH\WH DRI R GHUERRN RUYRHQ) LY CEGIVR FDRK XS RQIWFRP P LW HON DG RQWH

&RP S VH MM DIUHP HIZ LW %RHQ) FDSIMIOFRP P LW HQVDWRADAMGZ WK IWI WP REHYVDVR ' HAHP BHU ZHH  HORIQ R ZKIFK

OSSR IPDMD  E@RQSUP DO HDMARWHH MM \AKHXGG 0 $; DIADWREHGHIYHIGIQ DG PIAORQUDAMAR 0 $; DURDVKDY

ZHH FRQUPMID FRP P WG | RU BXZ HH QRAHFHYHG HARQIQ PILARQIQ HARQLQ ATRQLQ ssc
AQTRQWHII\WJ

,QDEAURY \VEVHIXHOAR' HAHP BHU DQG\WWURXIK ) HEXDY \WH&RP SDQ KDVH HIAMHG ROMRY/ I RUGHIYHY 1Q UAXEMY LQWH

&RPSINV  FRMICARPP LW HONMIGRUDIQN R AAR)
. QP 3 +REE\ $ILBRW

,Q0 DK \WH&RP SO0 11D HG DQ DIUHP HQAZ W \KH &IW R + RAKRQ 7H DV WH &IW ZKIFK RZQV: IQIP 3 +RER $ILSRW +RER KDALY
P DOIHG DQG RSHDAG B\ \WH &IV + RAVRQ $ LLERWG\ WP 8 QEHUWH DIUHP HOV\KH &RP SIQ Z LOGHYHBS GRJQ DG FROMKAWHYHD G JDM 1Q
+RER V: HARIRUH 61 JDMY/Z LOEH I RUGRP HANF X\VH Z W WH WP DQQ) JDM XVHG | RULQMDARDOMDYHD DQG WH JDMY Z LEOLGFXCH SDAMHIHJKRD
URRP V SDAHYHJGDAQ) EUGIHY DURDVEDNG) SRIMRYY [GRIHDHE EDII IHKDQBIR) FOSCAW DG RKHUHIEDQY CHERNLWP V

7KHSURVAAY BAW DAG\REHFRP SBIMGLQ  DADVRICFRWR P LORQ 7KH&RP SIQ Z LOBURYLGHLQWIO XQAQ) | RAKHP DNV R \KH SURWRAVEXWY
H SHAMS \R EH UHP BEXUHG | RUNKEK I XQAQ) 1URP \WH & LW RQDP RQX® EDUY DG \WHH RUH Z RX@ GRALI QI LEDQ® LP SCRAKH &RP SDQ IV ATXGW 7 KH&IW
SOIQ/WR | XQG WHH UHP EXYHP HQV XM 1Q) UDMY DG FKOU HY FRIBAMS | URP PXUBHADQG | XMUH+ RER\ RFFXSDQIV LFOQQ) WHERP SO0 $ 1 \WUWH SURVRNY
FRP SOWM \WH&RP S Z LOKDYH \WWH UWKWR GDHM] R \KH DEAWRDOIDAV LQWKH: - HA& RIFRXUH RQ D SUH HIHQINIOEDUY LQ CFAR CEDGRH Z WK \KH \MP VV DQG
FROGWR/I RAKHXVHR SUH HIHQMOXAHI DM/ DOGXVHRHIDMIQWH:  HX&RFRUWHRQDFRP P RO XVHEDLY

TKH&RP S PXAUWH® BHIHYHY WDAGH R LW FRQNRORYHUWH DARALDMS DAV GAUIQJ WH FRQUNKRNRQ SHIRG DV Z HTDY LW DI UHHE XSRQ URBH LQ RYHYHHQ)

DQGP DIILQ) WY SIRMAMWZ LOEH FRUGH G WHRZ GHUR WKLY SIRMPVRUCFFRXQIDY) SXERHY $ PRXQVH SHIBGLQ  DGH SHAMG\REHH SHIGGIQ
DXRFADAGZ W KLY SURWRATLHCRAP DMUDD

I Rv$ QIHBY, QMLLDARCDGS LLEBRUNV

,Q2 AREHU WH &RP SDQ H HRXAG D BDH DIWHP HWZ MW / RVS QIHBY : REBSUWSRW /$: $  WH 7 /HDH 8QGUWH7  / HDH WH
&RP S RYHMY DQGP DIHG\WWHGLIQ GHYHBSP HOMLQDAQ) AROMKANRY DQGARP P IWIRQQ) R D SDAHYHJSIRAHMQY | CRAOW BHEHHD 7HP LY
DG WH 7HPLQID 3URWAW 7KH7HPLD  3URWPAGFOGHS WAAHIY EDJJDJHFOIP  SDAHIHUVAGHIQ) DG D EXV JDM &RONKANRY RO WH
7THPIID  3URVPAEHIDD GUQ) WILG TXOWAU DQG Z D/ \KEMBQND FRP SBIMG DV HAHP BHU 7 KH SURWPA LCCOFRWAZ DV CSSUR LP DM

PIARY ' XUQ) \HREGDOWY  /$: $ USNGWHRWERAQ GDQDQG SXUKDHGE\WHUP DQQ) FRP SBIMG DWVHIVI RUDAFRXQIQ) SXSRHY DAZ KIFK
WHWH7HPLED  3URMPAWKWR XVH DAHADQG GDH QCEON R P LQIRQ RQ \WH EDDQRH \KHHAZ HIH GH WHFRIQ] HG LQ CAFREDGRH Z W DSSTFCED
CFFRXQIY JXADRH 7KLY UHBD P HQAZ DV DOR UHSRYMG DY D \KSSBP HQBDGRIFDK WIQRNRY RQ \WH & RQRICDMS 6\BMP HAR &DK ) BZV GHAR $ WHN
FROAWKARG | RURKHY DEAURQY GAUQ) \WHSHIRG

' DEDV/ RYH) HB

Ve) WH&IWR ' DEDVOSSIRYHGWH/ RYH) HI50 RAHGQ] DARQ3URVIAW /) 0 3 DSURWRAR BHFRQIKAW DEDV/ RYH) IHIBZ W P RGHD FRMIHY
OUMDYH] CROMY 3XXCQMRDIURIUP ' HYHESP HY/$ JUHP HQV
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ZIWWH&IWR * DIVOGWH/ RYH) IHGS LERYY) RHQ] DIRQ&RSRDIR) RMH /)$0 & D7H DVQRQ SR IWEFDDIRYHIOP HOWFRSRIDIRY HAEQKHS
B WH&IWR ' DOVROANRQWHEIWR ' DDV BHDD R | CHOBMKHGYHRSP HQAR WH/ ) 0 3 \WH&RP SDQ P DLRJHG WKLY SURMAAD. DNRURRQUWKRNRQZ DY

HIHAYHD FRP SBIMGLO " XUQ) \HRQG TXOWAU WH&IW R ' DEDV CBSURYHG XMQ) WH U DIQQ) ERQG | XQ0V | RUDCAWRDOWLP LODOAROMKANRD
SURWAN Z KLFK Z HHH I HAYHD FRP SBIMGLQ

$AMRIK WH &IW R * DIV BFHYHG FRP P LW HQV 1URP YDURXY \RXUFHY WDAKHSHG \R 1XQG SRR/ R WH /) 0 3 SIRWAWLGFOAQ) WH ) $$  WH
7 IQSRMBIRQ 6 HXUW $ GP LQVDIRQ DQGWHEIW R * DIV $ YIDARQ) XQG \WH P DNRUMV R \KH I XQB/ XVHG Z HH IR \WHIWKOFHR ERQB/ 7KH&RP SIQ
JIXOUDQIMHG SUGA.SDODQG LQMIANED P HQVRQERGYIMKHGE. WH/ )$0 & R ZKIFK RQD \WH 6HIHY ERQG/ P DQRANBEQ) * LYHQWHE&RP SDQ IV
JXOIQMIDARADAMGZ DNWWHEHIHY — ERQB/ \WHUP D.QQ) GEWHYLIFHIP RQAVFRQIGHIHGDP LQP XP BDHSD P HYXQEHB 6& 7RIF / HDHY DQG
\KHH RIHUAP D.QVDODHICEMN Z W DFRUMSRIAQ) WKAR XVHDWHAZ MMQ\WHERP SO V& RORIEDMGYDIFHE KHAN

$VR ' HHP B P IROR SUCHSDOUHP DCHE RAMBE Q) DARADMG Z W \WH 6 HIHY ERQG/ 7 KHQHABUVHQAYDOHY R \KH | XWMUH SUICHSC
DG LQMAXED, P HOVDWRADMS Z W \WHERQB/ Z HH P IRQDG PIOROD/R ' HHP B DG UASHARHD DG Z HIHUH GRMS D/ SO
R WH&RP SDQ VRSHIDINY GDVHUI KAR =XVHDAMANV DG GDHREQI DINRQYLOQWH & RORICDMSE Y ODFH6 KHAV

SRAMIH AR

7KHERP SO LVIURP \IP HVR WP H\XEMPAIR YOURXY B0 DOSURHHAQIV DQG FOIP VDUIMQ) [QWHRAMY FRAHR BXMQHN DQG UFRGY D QCEAN | RINKK
FOIP VZ KHD LW SURTEGIKDAD G Z LEHLGFXUHG DQG\WHDP RXQAVUDREIED HXP CEBH

,Q UAHA HOY WWH DLDCH [QGXAM KDV H SHIHGRHG DO LGRBDAH 1Q QMDIRQ DWHMY WH DSSIFDARY R B DQG GRFDOHP S(R P HQADY V' SDMEXTDL® 1Q
&DURQD 2 Q-XH WHS 6 6XSUHP H&RAWWGHIHG UMEZ. R \KH 1 LOK &LURXW/ XAQ) [QYHOXMQY ILUIQ$SPHIED ,(F  Z KIFK KHTS WDANHEHIC
Q¥ GG RASHP SWKH & Dl RUGQD I P HDODQE BEWIN UHIXOMRY | RUI QI KWDHIEDON DAMKH 7KH &RP SDQ. LV D GH HYEIQAIQ P XAS®! SIRFHHAQIV
DAHWY Z DIH DQG KRXUFDIP V/ Z W UASHAWR FHMEIQ HP SR HH/Z KR Z RINLQ RUDHEDHGLQ &DURQD 7KH%AOQKMQ G-AMRQP D DGYHYHD OH HAKH
&RP S0 VGH HQH/IQ\RP HRUDBR \WRHSURFHHEQIVDQGP D JLYHUMAVR DEANRDOMMN DARQLOWHHRURKHUDDY SUMRXA® EHIHHG\R EHSUHP SMGE
IHEHDODY. 7KH&RP SDQ LVAXUMH® QRAZEGI\R HIP DMDUDQJHR SRUEBIGRW

YDHS RQ WH Z LGH \FDB! RSHIMRDOAMXSWRYY | RUWH &RP SO \KDAGG \R WH FDFHDIRQ R D\UJQUIDQAQ®P B-UR |QKWEHEHD' HHPBU DG
CHHP B WH &RP SDQ FRX@ EH \MEVIRAWR | LGH/ DOG RU SHDGWY UAXANY) 1URP LOYHXMDARYY B \WH' HEDWW HOAR 7 UDQUSRUMIMRY RURKHU

JRYHOP HOAHHAH/DYZ HODY QM DINRQITURP &XVRP HY DG 6 KDUHKROHY 6HH1 R 1RUIXUKHILQ RP DINRQ 7 KH&RP SDQ - LVRXUWH® (RAZE®IVR HANP DM
DUQIHR SRMEBIGRW I RINEK WP V

5(9(18(
3DWHIHJS HYHQXHY

7KH &RP SOQ IV FRQUIFW Z W LW &XWRP HY SUP DUO FROMAR LW WANHV VRG Z KIFK DH LlQW® GHHIHG D/ $ LU LIF ACEON  3DXAHIHI BAYHH
DARADMSZ LW WANHVLY UHFRRI Q] H5Z KHRWH SHIRUP DFHREQI DNRQ VR WH & XWRP HUMDIW LHG Z KIFK LV SUP DU® Z KHQWDYHLY SUIRNAHS

5 HYHQMH LY FOAMIRU H3 B\ UHYHOKH \RXUAH D/ \WH &RP SIQ. EHIHYHY IMEHANG-SIRV \WH QDM [P RQMP Q) DG XEAHMIIQN R BYHMHDQGFDK 1GZ. 7KH
| RTBZ Q) \EEBISURYLGA\KHFRP SRHOVR 3DWHIHUBYHMHUFRIQ] HG 1 ROWH\ HDWHGG' HAHP BHU DG
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<HUHGG' HAPEH)

. 10P IARQV
3DAHIHIGRQ @ DV
3DAHYHJE DOV QUMDQSRVBNRY
3DAHYHUDCAMDY \RTS\HSOLUDAD

7 RECSDWHI HJUHYHOXHY

3DAHYHJGRY @ DOV LGFOGH DIDUAYHHY WHFRIQ] HG 1 URP 3DWHIHY | RUI QIKW SXURKDVHG SUP DUO® Z W FDK RUFHAWADLG $ @EXWRP HY SXUKDUQ) D
WANHARQ 6RAKZ HXS LG/ DUH JHHDED CEGI R FKHAN XS \R \EZR EDJV DAGR H WD AKDUH  Z W FHMEQ H AFBWRQY DV WBAG 1Q \WWH &RP S0 V SXEDKHG
&RQUAAR &DWDJH  OQG \WH &RP SD) DOR GRHY QRARKDUH D [ HH [RUD &XWRP HUWR P DNH D FKDQIH \R \WHU | QIKWDNMU LQWOSXUAKDH  DSRRXIK | DUH
QAlIHHFVPD 3DAHYHJER DV DUMBQSRIBIRQ SUP DUO FROMVR WH UHYHXH DWRADMG Z W [7 DG | KWAINADE. @R DOV SIRIUP P HP EHY
XSRQUHGHP SIRQR G DOV SRQN 3DAHYHIDGRMY \RWG\FEDDMD (GFOGH/DQ) UHYHXHDARADMG Z WK DGR | HA/FKOIHG WEDDAMD \XFK DVIQ | QIKV
SXUKDH/ ( DDULGEKHN, G DXG8 SIDG-GYROAQ)

, QREHAR GHAP LGHWHYDOHR HIFK G DOV SROAMFHMIQDXXP SWRQVP XWEHP DCHDAKHW HR' P HDAUHP HOAZ KLFK LFOGHWHI RTBZ LQ)

1 $ODIRQR 3DMHIHISHHIH 5 HHXHIURP 3DRHIHY HIDAGWRWDYHDZ KR DOR HAD5 CBLG5 HZ DUB/3R QN KDYHEHHQ DTRDAMS EHE HHDI QIKV
UHFRIQ] HG DV UYHDMH Z KHQ WDQSRMBINRQ LV SIRVIGHG DG 5 D8G5 HZ DBV 3RQV. GH HIHG XQMDSROQN DUH WHEHP H5 EDHG RQ HIFK REQIDIRQV
UHIYHWEEDRHVHIY) SUFH 7 KH&RP SDQ XU HYKIWRUFDOHDQCQ) SDAKLOVVR DAMMAQ\KY DERFDIRQ

$ ) DW9DOHR 508G5H DUB/3RQN ' HMP LGHGIURP \WHEDHI DUHYDOHR WANHWVZ KUK Z HHSXURKDHG XMQ) SURUSRIQABHE-P SURQYI ROMDYHIDOG
RKHUSUIRGENDQG\HYIFHY Z KIFK WH&RP SDQ. EHIHYHAR EHIQEFDYHR \KHIDUYDOHR SRQNDVSHFHYHGE! &XWRP HY DG UBUAHBYHR \KH
YDOHR HIFK SROADAKHWP HR UHE-P SR 7KH &RP SR IV ERR\LQ) VWM DEBRZ V D &XWRP HUVR R B EHETHHD | DU/ X LQ) HAWHUFDK RUSRQY
UHE-P SWRQYY Z KIFK SURYLGHY WWH &XWRP HJZ W DQ DSSUR P DIRQ R \KH HIXLYDBRAYDOH R WHUSRIQV 7 KH YDOH FDQ Gl HU KRZ HYHU EDHG RQ
G-P DQG WH P RXQAR WP H SURUVR \WH | @IKWDQG RKMHUIDARLY 7KHP L R 1 DUH FOWHY GAUQ) \KH SHIRG P HDWKUHG U-BUAHON D FROMIIQNZ KIFK
FRX@ UAXONQ WH DAXP SINRQY CERYH FKDQILQ) DAKH P HDXUHP HAGDM DV | DUH FIWHY FDQ KDYH Gl HHAFRH [ LELHQWV XVHG \R GHMIP LGH \KH \RUSC
@ DOV SRIQN GHHE-G\R SXUKDH DQ LY. UG WANHAZ KHP L WUHR \KHVAH | DUH FOOWHY DQG FKDQIHY LQWH FRH  LAHQIVXVHG B\ \WH&RP S FRXE@S FDXH
\KHI DUYDOHSHUSR QAR | ORMDM

) RUSRIQNV \WDADH H SHAMG \R WP 0Q XQAHG \WH &RP SIQ WARIQ] HY BBINDJH LQ SURSRMRQ \R \WH SDWLD R SRON XVHG B\ \KH &XWRP HJ Z KIFK
DSSUR] LP Dibv/\KH DYH I H SHURG RYHJZ KLFK \WH SRSX@WRQR 5 D8G5 HZ OG0 HP EHYBHEHP WHUSRQN 7KH&RP SDQ X\ HY/KMRUFDOEHKDNR DODB\R
GHYHES D SUHARLYH WBMKNFDCP RGHOR DIDO] HWHLP RXQAR EHNIHH SHAMG | RUSRIQV\RT\R EXMCHN SDNGHY DG HUWHG MURKIK | QIKW7 KHE&RP SDQ)
FRQIXH/VR HYDODMH SHRAMS EU-DNDI HDQQXOD DG CESTHY CESURSUDM DEWA HWVLIQWWHI RXUW TXOWWUR HIFK\ HOU RURKHUWP H/ L \LIQULFDQAVAKDQIHVIQ
&XVRP HUEHKDYRUDHGHMAMS & KDQIH/\R EUDNDI HHANP DY LP SCRAHYHHUFRIQURQSIRGHRRYHD ' XHVRWHM] HR \KH&RP SDQ v CELAW | RUGA DOV
EHH W FKOQIHVIQ&XWRP HJEHKDYLRUDQG RUH SHRAMS | XMUHUHEHP SINRQ SDINLGQY FRXTS KOOI QU LFDQAYDUDARQYLQ 3 DAHI HUUHYHH

7KH&RP SDQ DERFDMY FRUGH DR UHFH.YHE\R SHURUP DQFH REQ DARQY EDHG RQ\WH UHDMYHI DUYDOHR \WRHREQIDARY/ 7 KH&RP SDQ KDVDFR BIIQGHS
AUHAWALG DIWHP HQV S JUHP HOV ZIW &KDH YDN 86% 1 $  &KDH  WURKIK ZKIFK \WH &RP SDQ \HIY (R DOV SRIQV DQG FHWEQ P DOHNY
FRP SRHOV Z KIFK FRQIMAR \KHXVH R \KH6RAKZ K8 LLOGHY BUDQG DQG CFAHW\R 5 DG 5 HZ DB/0 HP BHUMWY @FHUQY DQG DOHMYQ) HBP HV DQG\WH
XHR WHERP SIQ VIARUAH\WMP QIR DO  &KDHOG\WH&ERP SIQ H HRAMGDP XA HIUH \MMRQR \KHS JUHP HOM WAQ) WHGFDG
RY WHIMRQKLS EHEHHD WH SDM¥Y/ 7KH &RP SIQ HXWP DAVG \WH \HIIY SUFHY DQG YROP HY/ RTHUMH \MP R \KH $ JUHP HQMQ RGHUWR GHAMP LGH WH
DIFDMRQR SIRHDBAR
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HORK R \WH\ R SHURUP DQRH REQ) DARQYLGHONLHG LOWWHS JUHHP HQAVZ KLFK KDYH EHHQ FKDUIRWAL HG DY DWIQSRUBINRQ FRP SRHADQG DP DY) FRP SRHA
7 KH DEFFDARQY X\M] H3 DUH UAYLHZ HG \R GHALP LGH UL DEWWY HQMY GHAHAOY DD WP H WHH LV D P RALLFDARD \R \WH $ JUHP HOV7KH &RP S WHFRWBY
3 DWHQI HJUHYHOKH UHDMG \R B DOV SRQABHEHP SWRQV | RUDUMDYHOZ KHQWHWDYHOLY GHIYHHG DQG\WH P DUNHMY HBP HQV DUH UHFRIQY] HG DV 2 \RHUUAYHOH
Z KHQWHSHURUP DQFHREM) DARQY/ UHIMMG VR \WRHVHYLEHY DH\DIM LHG Z KLFK LV IHHDED \WH\P HSHIRG FRUGHDNRQLY BFHYHG I RP &KDH

$ VSHIRIP DFHREQI DR/ R &XVRP HY DUHVDI LHG \KH UHDWGS URYHOXH LY UHFRIQ] H5 7 KH HYHQW \KRDABAXENQ UWHYHIXH UHFRI QMRQ \KDADUH DARADMG Z WK
SHIRP DRHREQI DARQY/LIGHNIHGDYDSDWR WHS DAGS HZ DG/3URIUP DHDVIRZ V

$ 7IA\HV DQG 508G 5HZDUB/ 3ROV KH D I@IKWRFRXY \WWH UHDIMG SHURWP DORH REQIDIRQ LV \DW LHG DG \WH UHDAG YDOH SIRMGHG B\ \WH
SXVWRP HJ Z KHKHU URP SXURKDHEWANHVRUS CEIG5 HZ DB/3RQN LV UHRIQ] H3 DV UHHH

$ /R DOVSRQNUHEHP H3IRUIRRGYDQG RUVHMAH/RKHAKDQWDYHD 5 CHIG5 HZ DB/0 HP EHYKDYHWHRSWROWR UHEHP SROQNI RUIRRGYDQG\VHYIFH/
RIHHG\MURKIK D\KLLG SDWV YHIERU Z KR DRV DY SUGA.SDD 7 KH SHIRUP DIFH REQI DINRQ UHDMG \R \WH SXURKDHR \WHH JRRG/ DQG \HYLEH/ LV \ADM LHG
Z KHQ\WHJRRG DQG ROVHYLFHLY GHIYHHG\R WHEX\WRP HJ

$ 0 D\HNY SROOM $VSOVR WS JUHP HWZ W &KDH 6RXKZ HINBURYLGH FHWEQ GHIYHIEGY LGFOAQ) XVHR \WH 6RXKZ HW LA BDQG
CFFHW\R 508G 5 HZ DB/ 0 HP BHUOAV DOHMMQ) HBP HQV DQG WH &RP SDQ TV URRXUFH WEP - 7 KHH SHIRUP DOFH REQIDINRQY DUH \DIM LHG HIFK
P RQK \KDARHS JUH-P HQAY DR

$VR WH\ HIYHGEG' HHPBU DG WHARP SRHQVR $ LU LIF CCHOW LFOXAQ) FRQMIFNITH MY EDVHG RQWANHVART DG XQAMHE | @KV

FHAW DYDLOEG R WH &XWRP HJ ERK R Z KIFK DH HAR - UHRG-G BHINDJH DG R DBV SRQWV DYDDE® | RJUBHEP SWRQ Z WLQ \WH & RORICDMS YODgFH
6KHHAZ HHDVIR®Z V

YODOAHDVR

. 10P IARQV " HHP EHU
$ UMD IF CHON  SDAVHIHMDYHIDQG DR SDMHIHMHNHY
$IUNDIFACHON & DBV SIRIUP

7RECH UMD | LF CCELON

HPEHU

7 KHEDDGRHLQS LU LF CCEAOW  SDRHY HMDYHCDQG DGR SDXHYI HMHYLFHYDOR LGFOGHY| QIKWAHAWCRAAXUHO® DARADMSZ [\ DWANHAKDNDQEH
DSSTHGE. &XWRP HY\RZ DB/ \WH SXUKDHR I XUHWDYHD 7 KHVH | @I KWASHAW DHWSLFDED FUHDMG DV DUAKOWR D SURVWANHNFDFHIMRQ RUH FKOQIH DG
DUHUH GRAMG GHAR DXRADMG EVNDJH 5 RORZ DB/R \WH&RP SDQ V$ LU IF (CHON (R DV SURIUP |RUKH\ HOWHIGHS' HHP BHU s3]
ZHHDVIRBZ V QP IR/

<HUHGG' HAPEHJ

$LUNDILFICEHON & DWSIRIUP  BHIQRQ) EDDGH
$ P RXQVGH HWHGDXRADMGZ W SRQNVLY DG-G

5 HYHOHUFRIQ] HGI P SRONUHHP HG  3DRHIIHU
5 HHQHUFRIQ] HGIURP SRONUGHP HG 2 \WHU

$ LUWDILF OV & DOWSWRIUP  HIEQ) EDDGH
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$ LU LIF CCEOW LRXGH FROUGHDNRQ WHHAHYHS | RUMANHADG B DV UHDMS SHIRUP DRH REQIDNRYY Z KIFK KDYH QRABHH \DIWLHG DV R D JLYHD DM
5RORZ OB/R \WHIP RQVLIFXGGLO$ LUWDH LIF CHAW DY/R - HRHP BU DG ZHHDVIR®BZ YV QP lARY/
$ LUWD | LF QDELON

YODFHDN HAH-P BHU
SXUHNHIRG\DBY SDXH HMDYHO DGRADY VHYLFHY | QIKWER DOV QG SIV@HU®R DOV
5 HYHXMHI URP TP RXQVIGFOGHELOFRQMPICELOW RSHQQ) EDDGHY
5 HYHMHI URP PXUHYVSHIRG\DBY

YODFHDN HAH-P BHU

$ IUWDI | LIF ACELONV

YODEFHDN HAH-P BHU
SXUHNEHIRG\DBY SDNH HMDYHO DGR VHYLFHY | QIKWER DOV DG SDV@HU®R DOV
5 HHIHIURP P RXQNVLGFOGHELOFRQMPNITELOW RSHIQ) EDDCRH/

5 HYHIHI URP. FXUMABHIRG\DBY

YODEHDN HAH-P BHU

" XU DGIQSDWR WH&RP SR H SHIHAHGDMJIQU LD KLIKHIQP BHUR &XVRP HUGIYHD | @ KWADFHIMWRQ/D/DUHXOWR WH&2 9,

SOGEPIF 6FH1IRM | RUIXUKHULQ RIP DIRQ $ VD UAXOWKHIP RXQAR & XWRP HJI @ KWAHAWKHBLQ$ LU | LF QCEON \KDADH B DMS\R EHUHGHP HGIRU

I XUHWDYHOKDY UHP DlCHS P XAK KL KHUWEQ KIWRUFDOBYHY |, QREHMR SURYLGH DBAWRDO Gf LEAOW W& XWRP HY Z KR KRG WWHH I QIKWAHAW WHE&RP SDQ

VIQILA® WHD) HG W SURYIRXV SRIAHY Z 1 B DGV W \KH P H SHIRG Z WLQ Z KIFK WHH | QIKWAHAW FDQ BH BHEHHP HG Z KIFK Z DY SUMRX\O \BHYH

P RONVIURP \WHRIWILCBODMR SXUKDH ) RUDDEXWRP HJI @ KWAHAW FUHDMS RUWDAZ RX@ KDYH REHZ VHH SWHG BEHZHHD 0 DK DG 6HBWP BHU
DWRADMSZ W | @I KWAFHIDNRYY WHERP S3Q SUMRAO H \WMIG-GWHH SILDNRQ@MVR 6P BHJ

2Q-X0 \WH&RP SO0 DQQRXGRHS \KDADIDH LMY & XWRP HJI QI KWAUHAW DY R \WDAGDM DV Z HDDV DY | XWMUH | QIKWAHAW IMKHS Z LR BQIHJ
H SILH DQG Z LaOWXY P DQ UHEHP CEGIR. &XWRP HY ) QIKWAWHAW | RUGRQ UH XQEEE®! | DV Z LOEH IWXKHG DV (RQY) DV \KH | QKLY FDQRHIBG P RUHWDQ
P LOA SURUVR \KH \VAKHXBG G-EDWMUH 7 KLY DOGRXGRHP HWZ DV FRQUGHHE D FRQMIPAP R LFDINRQ XQGHUCBSIFCE® CAFRXQIY  JXCEDGRH DQG WH & RP SIQ)

CFFRXQMG | RUVKAK FKDQIH SIRSHRAIYHD 1Q LG TXOWMJ 7KH&RP SDQ IV EDDIFH R H MY &XWRP HJI QIKWABHEW D/ R WH P RALLFDNRQ GDM Z DY
OSSR PDMD  BARY [FOGQ WHH \WMIGHS | QI KWAHEW\KDAKDG EHQ\HAR H SWHRQ6HBMP BHJ $VWHERP SDQ FRQMHV\R EHIHYH\WWDAD
SRUMRQR &XWRP HUI @I KWAUHAW [WAKHG D M- XO Z I@RNEHUHEHP H5 IWARQIKHV\R HAP DM DG UHFRUG EUHDNDI H DRRADMG Z W \KFK TP RXQN

7KHIP RXQ\R BUDNDIH WD HG RQ D SURSHRARWH EDVY KRZ HYHU LVH SHAMS R BH &7 HUDQG P RUH WIEG \WDQ VKDY EHH GAUQ) WH SDQE-P LE DVD UAKXOWR
\KVSRIA FDQIH

7KHDP RXQAR &XVRP HJ @ KWAUHAWHBUHHONCSSR IPDMY  SHHQADQG  SHIHOAR WHVRECS LU LF QCELOW EDDQFHDN HAHP BHJ DG
" HHP B UASHRAYHD ARP SOUMGVROSSUR (PDMD  SHIFHQAR \KHS LU LF QCRMW EDDGRHDVR ' HAHP BHU

5 HFRIQURQ R UAYHOXH DARADMG Z W WH & RP SOQ IV GR DOV CCELOW FDQ EH G LEXOWR SHERVDY/WH QP BHUR ¥ DG WDV DYDIOEBI R 0 HP BHY/ LV QRY
PXUHQ® BMMAMGDG\WH  FRXG AKRRHWR BHEHP WHUSRQVDADQ WP H\WDAD DY DYDLOE® 7 KHSHIRUP DOPHREQ DINRQY FOWL LHG DV D PXUMONICELOW
UHIAG R WH &RP SDQ IV B DOV SURIUP  Z HIH HXP DG EDHG RQ H SHAMS UHG-P SWRQY XM Q) KIRUFDOWHGEHP SWRQ SDAWLD  DQG | RIHFDIAG | QIKY
DYDOELOW DQG | DY 7 KH HAMH EDDIGRH FOWL LHG Dv$ LU LF QCEMNe - QRIPAUMOAHIA \R G DOV SRONV\KDAZ HIH HXP DAG\R EH UHGHP H3 1Q SHIRGY
BN RQG WH \HYH P ROV | REBZ Q) \KH UHSUAHBAYH EDDGRH \KHHAGDM 95 RQ KIWRUFDOH SHIHIFH DV Z HIDDY XA RUFDXAG UHGHP SIRQ/ WH
&RP S H SHANVWHP DVUW R G DOV SROVR EHUHGHP HGZ WKLQDBSUR LP DAD \XR\ HOWR \WHE@MWWHSRQNDHIWKHG © HEWWHERP SIQ VSRIA
FKOQIHZ LW WHIDUB/\R | QIKWASHAW IWAXUHQ® GRHY QR SHAMKHIP RQAR | QIKWAHEWWDAZ L@EH BHGEHP HG EH RG\HYH P RQMV\R EHP DAMIDCDVR

\KH I LCDCADOXBIMP HONDM
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$ @SHIRP DOAH REQI DARQY UHDWMG \R 1 UHI KWHYFHY VR DUH FRP SBIMG Z QR HYH P RQKYV RUGW \WHHRH WH&RP SO KDY HPRMG R (RAGMFBRH WH
P RXQAR WHUHP DAQCQ) WBQLRANRQ SURHDGIWH SHAMGWP 1Q) R WHARIQWRQI RUNUHIKWKLSP HOV

2 WHUURYHQXHY SUP DU FRQIMAR P DAY UR DAY DARADMG Z WK \WWH & RP SDQ v FR BLDQG &KDFF 9 VD FHAWADLG EXVWIOR LGFOGH FRP P WIRQ/ DG
DOYHWWIQ) DARADAGZ W 6RAKZ FWWRPS  $ @IP RXQIVFMI LHG DV2 WHIUWHYHRHYDHSOAGP RQMD FRAAGQ) Z W\KHERP SIQ | XOIAY) IWGHDYHIEGY
WHHRH WH&RP S3Q KDV HBRMG W CRAGMVRBVH \WH CP RQAR  \WH UHP DLQQ) WBQCRNRQ SUFH DG W H SHAMG WP 1Q) R UHFRIQWRQ | RUNKK \HYBR
SRNGHG

7KH&RP ST UHFRIQ] H5 UHYHOMH UHDAMG \R \WH P DAY DGYHMYQ) DG RAHUMDYHOUHIIMG BHH IWR - \KH UAYHOXH DXRADAMG Z WK YDURXY G DOV SDNGHU
DIUHP HONLGFOQQ) EXWRATP MGR \WWHS JUHP HOAZ WK &KDH Z MMQ2 WHURSHIDI) BYHDMHY ) ROWH\ HOWHXEHG' HRHP BHU DG
WHERP S UWFRIQIHS HORY HORQ DG — HARY UASHRWHD

7KH&RP S LV DOR UANXUAG \R FREIBRAFHIBIQ ] HY/ DQG [HAV 1URP &XWRP HY RQ BHKDD R JRYHGP HQADIHIALHY DG UHP LWKKHVH EDFN \R \WH DSSOFCE®H
JRYHOP HMEDHIMY RQ D SHIRAF DMV 7KHH\B HY/ DQG 1H LGFOGH IRHIQ DG 8 6 | HAHDOWDQSRVBRO \Bf H/ | HEHIOVHRXUW FKOUHY DQG DULERY
SDXHIHJI CROW AR/ 7 KHH WPV DUH FRIAMS | URP &XWRP HY DAKH WP HWH - SXURKDH \WHUWANHIV DUHH FOGHS 1 URP \KH FROAMIPARBQUTRNRQ SUFH
DQG DUH WHH RUH QRALGFOGHG LQ 3DMHIIHUBAYHDMH 7KH &RP SIQ UHFRUBY D QCELMNV XSRQ FRIBANRY 1 URP \WH &X\WRP HUDQG UHIHYHY WH QCEAW Z KHD
SO P HQVOUHUHP LG \R \WHCSSOFCEGH RYHOP HQBCDIHR

),1$1&,1* $&7,9,7,(6
QP LR/ " HHPEHU " HRH-P EHU
BHRUHS
3DW7 KURKIK & HWLFDM/GH 2
8 QHXUG
1 RMW/GH 2
1 RW/GH 2
SROMMEGIL R/ GH
1 RMW/GH
1 RW/OH
1 RMW/GH
1 RMW/GH
" HEHQMUVGH
1 RMW/GH
3D IRIBXSSRYBUIRIUP / RIQGHSSUO ~ 6HHLRM
3D URTBXSSRYBURIUP / ROQGM- DO 6HH1 RM
3D IRIBXSSRYBURIUP / RIQGHSSUO ~ 6HHLRM

) LKOFHGDH

1 HWPXUBOAP DM
| AW G-BWAVFRXQADQG IMXOGFHFRAV

Ve) WHERP SO IMKHG  H@RQR XQHXUGQRMWGH RZKFK  BARQZD/IKHE-XH WH:  HGORQ 1RW OB
P LAIRQ Z DV MWKHG - XO WH:  PIIR)  1RM  7KHGQRAEDULQMMADN , QML S CEGI P L DOQOD [Q DUBDY 7KH
PIIRY)  1RMZHHRIHMGD/DQOEAWRIOMKOFHR WHERPSIQ Y~ HARY 1 RMV/IMKHGR-XCH 7KH  PAR)  1RMW/

ZHHIMXHGDADSUP LXP DOGWMLY'SUHP XP KDVEHHRLQFOGHG Z WLQ& DB HG LADGAGQY AP VIQWHERQRIEDM6\BM HYWR &DK) GZV $ SRMRQR \WH

SRHO/IRP WH  BARQ
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1 RWZ DVXHG\R B0 DSRIRQR \WHWHQ RAWBEQ) $ P HIG-GOQG5 FUBAG ' D &UHEVS JUHP HQAEDDQRH 7KH&RP SO P DCHHA® SWED P HQWV
ROWH@RM/R PLAIRQWURIKRAWW  X\M] LQJ DYDLOEGIFDK RQKDQG

'Ve) WHERP SO IMKHG HARQR XQHXUHE R/ GH R ZKIFK BARQZ D/IMKHG0 D \WH? HOR)  1RW
DG PLARQZD/IMKHG-XO WHS  PIORY  1RMW  7KHQRAME-DUQMMNDN , QMUY SD CEGIVHP L DO LQDUWHLY 7KH
PIIRY)  1RM/ZHHRIHHMGD/DQDEAWRTOMMOHR \WHE&RP SDQ HORY 1 RMWIMXGRQ0 D 7KH  PLORY

1 R/ Z HH LWKHG DAD SUP LXP DQG LY SUP XP KDY BHHD LGFOGHS Z WLQ & DEMUT HG | LCDCAQY WPV 1Q WH & RQRICDMS 6\BAP HWR &DK ) BZV 7KH
SIRHO/IRP \KH HAORY  1RMZHHXHE\RUSD DSRWRQR WHWHQRAMBQAQ) $PHG-GDGSHMAG ' D &UHAVS JUHP HEDDIH
7KH&RP SDQ P DEHHID S0 P HWRQWHCRMVR P IARQWURIKRAW X\ LQ) DYDEGIFDK ROKDQG

XU WHERP SO IMKHG HTORQR XQHXUHEQRMGH RZKK  PIARQZDVIMKHGO D WH:  PIIR)  1RM/

DG PLARQZD/IKHG-XH WH:  PLORY  1RM  7KHGQRAM/ERMHIQMMNDN , QMIXZ D/ SD CEGI VP L DQQOD LQDUHILY
7KH  PLORY  1RM/ZHHRIHMGD/DQOEAWRIOMMOHR WHERPSIQ V. PIARY 1 RMVIMKHGRQO D 7KH  PLAORQ

1 R/ Z HIH LWKHG DAD SUP XP DQG WY SUP P KDY BHHQ LGFOGHS Z WWLQ & DRI HG LQDGAQ) WPV 1Q \WH &RQRICDMS 6\BAP HY\R &DK ) BZV 7KH
SRHO/IRP WH PR 1RAM/ODGDSRWRQR WHSURFHG/R WH  PIARY 1 RM/ZHHXHG\RUED DSRWRQR \WH\KH) RAMIQAQ)
$PHEGOGSHBAG ' D &UHEVS JUHP HQWFDDGRH 7 KH&RP SIQ SUHSDIG\KRHQRMVLQI XTRQS XIXW X\ LY DYDOEBIFDK RQKDQG

2Q0D \WH&RP SR FRP SBIMGWHSXEIF RIHIQ) R BQRQDIJUH DM SUWHSDOIP RXQAR &RQYHINEGIGHIRUL R \WH? & RQYHWEDI1 RiW
7 KH&RQHINED 1 R BHOULQMIADAD UIDMR DQGZ LOP DMUHRQO D , QMHNRQWHRMY LY SD CEGIVHP L DD LQDUHLY

+RTHYP D ARQYHWKHUERHWE®! 1 R/ DAKHURSINR) DADQ. WP H SURUR \WHFRHR BXMGHV ROWHBXMGHNV @ P P HADMD SUHAHAQ) ) HEOW
LQ\KH HYHONFH IO FROAWRQY DUHP HAD/MBARGLOWWHR | HIQ) GRAXP HOV 7 KH&RQYHWEG! 1 RV AG QRAP HHAKH FUMUIDVR EHFRQYHWMG DVR \KHADM
R \KH | LCDGADOWBAP HQV DQG \KXV DUH FOWILLHG DY/ RY WP G-BALQ \WH CFFRP SDQ 1Q)' &RQRICDAG %DDIgFH 6KHIADYV R ' HAHP BHU 8SRQ
FROMHMRY WH&RP SDQ Z L@BD RUGHDYHU D/WHFDHP D BH FDK \KDWW/R WH&RP SDQ VARP P RQWRAN RUDARP ELQDIRQR  FDK DQG\KDBWR FRPPRQ
RN DAKH &RP SDQ 1V HPRIRD 7KH&RP S LOMXGY R VMBI FRQYHMRQVE. SD Q) FDK XS R \KH SUCA.SDODP RXQAR \WH & ROYHWE®! 1 R/ Z WK DQ)

H FHWFRQMMRQ YOOH\VAMBG LQFDK RUVKD/R AR P RQWERAN 7 KHLQWWORRQYHMRQ UDMLY \KDW/R FRP P RQUIRAN SHU SUGASDOIP RXQ!
R &RYHWE®I1 R/ HIXLYDBQAR DQ LQWIOFRQHMRQ SUFHR CSSUR LP DMY SHIKDHR FRP P RQWRAN  + RZ HYHJ EDHG RQWH&RP SI) VDK
AYIGHIG\R EHSOGLQ- DO \WH ERQG FROMMRQ DM Z LOFKDQIH W RQ- DAY $VR' HHPEU WH L FRO/MHWG YDOHR

\KH& RQYHMED1 1 RIM/Z DV GIW\KDQWHSUGRASDOIP RXQR P LARQ XUQ) \WH&RP SIQ VRRMQ) WRAN SUFH

8 SRQ IMXDQFH WH &RP SO ELXUFDMG \WH &RQYHWED! 1 RM/ | RJDFFRXQIY SXUSRAHY EHEZHHD D DEMIV ARP SRHADGG DY HIXW ARP SRHAXW LY
DESIUAE®! JXGDGAH 7 KH ICEMOWV FRP SRHOAZ DV GAMP LGHS B\ HAW DY) \WH IDUYDOH R D K\ SRKHIFDOIMKXOGAH R 0Q LGHFDOR [ HIQ) H FOGQ) WH
FROYHMRQ | HDMUH R WH & RQYHWE®! 1 R/ 7 KH LQWWOFDU 1Q) TP RXQAR \KH HIXW FRP SRHAZ DV FDBX@AG DV \WH Gl HIHIAH BREHHD \WH QAW
FRP SROHQADQG\KHI CFHDP RXQAR WHE&RQMHMWEBH 1 RMY
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7KH&RP S) DRSMGS 68 DVR -0V XM LQ) \WH P RA LHG UARVGHRAIYH P HKRG CBSURK 6HH1 RM 1 RUIXUKHULQ RUP DIRD 8 SRQ
DERMRY \WWH&RP SIQ RO LHG WH UP DQQ) HIXW FRP SRHWR PLARY 1URP $ GAMRIDSOG IQ FOSMIDWR / RY WP G-EWDXRADMS Z L\ LW
&RQOMMED! 1 R DG R GRYHJUBFRB/CP R DARQR \WH G-EWAVARXQAR , QMY SHOH 7 KH I RTBZ 1Q) VEEG! GHBLY \KH HIXW DQG QRO ARP SRHYY
UFRIQ] HG UHDME\R \WHERQHWEGI1 RM/ SURMWR DQGI RTBZ LQJ \WHDGROMROR! $ 68
. 1OP @R | HHP EH | HHPERU
( TXAW FRP SRIHQW
&DUY QY P RXQINR & RQMHMEBI1 R/ 2
&DUY QY TP RXQAR MKDGRHFRW 2
1 HAFDUY LQJ TP RXQNV 2
/ \CHOWN FRP SRGHQWV
3UCASIOP RXQV
8 TP RWY HG-ENAVFRQN 2
1 HAFDUY LI TP RXQW

7KH&RP SQ UFRIQ] HELOQMMWY SHOHDXRADMS Z W WHE&RQMHMWEB! 1 RM/DVI RTZ V

. 1OP IR | HRHPEHY ' HRHPEHY
1 RQFDK CP R DARQR \WHG-BEWEVFRXQWV 2

1 RQFDK CP RWY DARQR G-EWAKKDFHFRW

& RPNOOFRXSROLQMIANY

7REOOQMMN SHOH

7 KH XQ@P RWY H3 G-RAMKDGRH FRIV DH EHQY BARIQ] HG DV QRO FDK LOMMH SHOHEDHG RQWH  \ HOUWP R WH QRAMY \KURXIK 0 D oW
[P RXQN \WDAZ HH RUZ LEDEH BATXUHG VR EH CAFHBLDAG LP P HADMD XSRQ FROMMRQ RUBBXUKDHY 7KH &RP SR KOG QR AKDQIHY R FRQYHMRQ WPV
FRQIMYHAHY RUH HIAVHSURHYI RAWH\ HOUHGHG' HAHP BHU 7 KHH I HANYHLQMMNDMDIRADMS Z 1\ \KH& RQHMWE®! 1 RM/Z DVDSSUK P DMY
SHRHQNRUH\ HOUHQGHG' HAH-P BHU
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" XUQ) WH\ HOWHG-G' HHP BHU DG WHERPSI) SOG  HARQ DG PLARY WASHRAIHD 1Q G-EWDGG | LQDFH BDH REQIDMRY/
Z KIFK LFOGHE VFKHEXGBG GG BDHSD P HIV SOMIOH WIXMKP HWR & ROMHMED! 1 R/ DQGWHHI® SUED P HAR G-EWS GAMRID DQLP P DMIDC
QP BHUR &RQMMWE®! 1 RiM FRQHMRQ/Z HIHH HIAVHG DQG \HWBEG AU FRP SOUHG Z LW QR FRQMMRQY \HWBG LQ 7KHIRIBRZ L) \BEBV SUHHY
\WHGHEIYR \WH SOMPCH WIXWKP HAR \WHERP SDQ V& RQMHMED! 1 RM/DQGHD® SWED P HOAR G-EWH FOGQ) SD P HQVRQILCDFHGDWHY |RUKH\ HILY
HGG HHPBEU 53¢

<HUHGH' HH EHJ

1ROFDK
OP RUA] DARQR GHEW
&DK SOGIRUGHEW QVFRXQADG
_1OP IRV DOGIOMHAW  3UQASDOLED P HW / RWROH WQIXMKP OV IKDGAH FRWV $ FAXHG, QMY
&RQMYEGI1 RMW/GH
1 RMW/GH
1 RWGH 2
1 RWGH 2
7RID
<HUHGG' HHP EHJ
1RQDK
DP RUN DARQR GHEW
&DK SOGIRUGHEW QVFRXQADG 5 HEXPARQWR & DSIVEO
_1OP I@RY DOGIOMHW  3UGQASDOED P HW / RWVRQH WQIXMKP HONV  IMXDQRH FRWV. LQH PHWR SDUYDOH

&RQHINEBI1 RVGH

7KH&RP S KDVIFFHW\R  ELAIRQ XQGHUIW CP HIGHS DQG UWANBIMG UYROLQ) FUHAWTAMN WH $PHGGS 5 &UHAVE JHHP HW ,Q-XO KLY
| CAOW Z D/CP HIGG\R H \MIG WHH SIUDARQ GDMRS XIXW  DQG\R FKDQIHWH EHAKP DN UDM I URP / RQERQ, QMEDIN 2 [1HMG5DM /,925  \R\KH
6HXUG 2 YHQUIKW LODAQ) 5DM  62)5 ) RUWH \EHYH P RQKV HGG' HHP BHU DG \WHIH Z HIH QR TP RXQN RAMBEQ) XQaHUWH
$SPHIEGS 5 &UHGEVS JUHP HOV

* HHDD [P RXQV RANBEQ) XQG-UWHS PHIGGS 5 &UHAWS JUHP HOABHDULQMMMDALQMIMDM/ EDHG RQ HWHUWH 62) 5 (DM \HBRMG B\ \KH
&RP SO | RUGHI QDM LQMMNGHIRG/ ROWH? DIMCDMEDHIDM  EHQ) WHKUKHWR  \KH:  DOSWHWRXUDOSUP HIDM — RQH P RQN DOWWAMG62 ) 5
RHPRON62)5 SOV  SHAQNVSOV SHAQAMIQG  \KH) H3HICE HHYHIYONR 1 HZ <RINSDM SOV SHIFHQW 7KHXQEHDLQ) 62) 5 UDMLY\XEMRY
\RDIGRUR  SHIHYVGHUDQP DQG\WH? DOMCDMEDHIDM V\XEWAMRDIGRUR  SHIFHQ/SHUDQP

TKHEPHEGS 5 &UGEWS JUHP HOMRQEIQY PXMARP DY WHSUAHBINRQY DG Z DUDQI/ FRYHIQV DG HHOWV R GHDXAV7KHSPHEHGS$ 5 &UaY
$ IJUHP HQAWVHRXHG B DSRROR OURIMDQG UHIDMS DAHN HRK Z W D P LQP XP  DSSUIMVHG YOOH UDIR WAL HQWV8 QGHUWHS PHGGS$ 5 &UHIV

$ JUHP HOWKHERP SIQ. LVUATXUHG\R P DQEIQDP LGP XP GYHOR @IXGW R HARY GHIGGD/WHKP R L \WHDIJUIDM P RXQADYDLOEGH\R EH
ERURZ H3 XQEHUWHS PHG-G$ 5 &UHAVS JUHP HOABDV LU \KH DIJWHI DM CP RXQAR XQUAXURMG FDK DG FDK HDAUYDBQWR \WH&RP SO SOV UL WH
DIJUIDMOP RQAR \KRVWMP LOYHXF HQVR WHERP SIQ ) RUWH\EHYHP RQMVHG-G' HHP BHU DG \WH&RP SIQ Z DVLQ FRP SIDFH
Z \K KLY FRYHIDQADQG DORKHURRYHIONVIQWHS P HIGHGS$ 5 &UHAVS JUHP VT KHS PHIGGS$ 5 &UHAVS JUHP HWDY DQ DAFRERQ| HDXMUHWDAZ RXGS
DIBZ \KH&RP SDQ \KEMPWR [P RQY) RKHAKMQIV WHSURRXUHP HVWR LRI HQBCFRP P W HOV \RIGFUDHWHM] HR WHICROWWR ~ B.QaRQ
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T XUQ) ) HEDOY WHERP S IMKHG P LEORQ HQRUXQHXUHS QR OH 7KHQRAWEDUIQMIADN — SHIFHQWV, QML SD CEGIVHP L
DO LQDUHLY

CXUQ) IRMPEU WHERPSIQ IMKHG P LARQVHIRUXQHRXUHG QR GH 7KHQRM/ERHIQMMAMDN  SHIRHQV, QMIWZ DvSD CEGIVHP L
DOQOD LODWHILY 7KH&RP SIQ SIGWHEDVLQIXTRQ1 RYHP BHJ X\ LY DYDDEBIFDK RQKDQG

$OROGUQ 1 RHPEH WHERP SIQ IMKHG P LEIRQ \HQRUXQHRXUHS GRM/ GH 7KHQRM EHULQMMDN — SHIFHQW, QAMKAL SD. CE®H
\HP L DO LQDWHILY

" XUQ) 1 RYHP BHJ WHERP SO IMKH-G P LARQ\HIRUXQHRXUHG QR GH 7KHQRMWB-DUIQMMWDN  SHIFHOWV, QMWL SD CEGIHP L
DO LQDUHLY

2 Q2 AREHU JUQRMKWHIEDKHGE \WHERP S IMKHG P LARQ3DW7 KURKIK & HWLFDMYFROIMIY R PIIRY)  SHFAHYGHINS
AHWIDMWDG  PIARY  SHAHQMGHINY/Y% FHWIFDMY $ FEDUDMWKWZ DV HBEQWHS | RUHIFK FOWR FHMYLEDMY 7 KHWKWA XVHG WH SURFHHB/ | URP
\WH\DBIR FHMYLFDAM/AR CFTXUHHTXSP HOARMYIQWWHVEP HOP RXQN Z KIFK Z HHIMKHGE! \WH&RP SDQ RQDIXTQUHRUHEDAY 30 P HOVRQWHHTXSP HY
QR KHIS 1Q HIFK \WKVAZ HIH SDXHG \WURKIK \R WH KRGHY R FHWIFDMY R KK WKW7 KH HIXSP HOAGRMY Z HH IMKHG IRUHDFK R 9RHQY

QUADWZ GGE \WHE&RP S0 DUGZ HHVHRXUBG R DP RWIIH RO HOFK DRI W7 KH HTXLSP HOAGRMY P DMUHG DG Z HH SDG LQ I XARQ$ XIXWV
X\ LY DYDLOEBIFDK RQKDQG

2Q) HEUXDY WHERP SO IMKHG  PLAORQR VHIRUXQHXUHG SHRHQAG-EHQMUW GHO DK , QML SD CE®H VP L DOQOW
7KHGEHQMI/P D EHUHEHP H3 DARHRSIRQR WH&ERP SO 1QZ KRBIDADQ WP HRULQSOWURP WP HVR WP H DAD UHGE-P SINRQ SUFHHTXDOR WHJU-DMUR
\WH SUGRSDOTP RXQAR \KH G-EHMUAY SOV DFRXHG LOMMMDARHADMR - UHE-P SIRQRUIWH\KP R \WHSUAHAYDOHVR \WHUP DQQ) \AKHXGG SD P HQVR
SUGASOO0GG LOMMNIKHIRY GVFRXQAG\R \WH DM R UHG-P SWRQ DAKH FRP SOUTEGI WD DM SOV EDUY SRIQV SO CRRUKHS LQMAXADAKH GDM R
WGP SIRQ

7KHERP SO LVUATXILHG \R SURVIGHWIREE. GIWHLY/ R FUHBVIR VKSSRWAHTQ REQ) DR/ \WWDADUIMH LQWHRBQ@Y FRAHR BXMQHN $ GRRXIK WH GIWLY R
FUGWOH DQ R EDDIGRH \KHHAMWP  \KH P DVUMWY R \WH REQIDARQY \R Z KLIFK \WH  UHDWM DUH UH GRMS DY ICELOMY 1Q \WH & RORIEDMS YODGFH 6KHA
2 XMDQAQ) GWHYR FUAWREBG P LARQDN HHP BHU

7KHQHAERRN YOOHR  WH DAV SBGIHE DY FRIDAMIDO RUWH &RP SO IV \VHRXUHG ERURZ LIV SUP DUO DUADWZ D/ BIGIRQDN HHP BHU 7KY
LGFOGHS DRI \WZ LW GHAERRN YOOHVR DSSUR LP DMD P LQARY 1QZ KLFK \KHDXIRADME G-EWDGEHQUSOGDVR ' HAHP BHU EXWRUZ KLFK \WH
QH/KDYHEHHQRUZ L@EHIRP DD WP RHGLQ

$VR ' HHPEHU DJJ U DM DQQXCOSUGASDOP DMIMA/R GHEVDQG | LQDGRAH BDH/ QRAGFOXAQ) TP RXQN DARFADAG Z WK QMR | LCDGRH BDH/
DIHDVIRWZ V

. lOP 1GRY

7 KHH\WW

7RED
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/1 ($6(6

7KH&RP SOQ HQMYLQR GDHY| RUDUAIDWSURSHW DG RMHUWSH/R HTXLSP HONQWHQRIP DOFRXUHR BXMGHW $ VDI HoXQAHUS 68 / HDHY \WH
&RP S KDVHBRMS DSUIRNFDCH SHAHQAR H FOGHIURP UHRIQUNRQ BDVH DAHV DQG GDHACE I DXRADAS Z W GDANKDNKDYHDIQIQWOMP R \ZHYH
P RQKVRUBW 6XFK H SHOHZ DVGRAP DMIDO ROWH\E HYHP RQMVHIGG' HHP BHU DG

$VR ' HHPBEU WH&RP S KHG URDWEDHY Z W UHP DQQ) WP VH WEQ XS\W \ WY 7 KHDURDWBDH/ JHHD® FDQ BHUHH HGIRU
\KUHH P RQAV VR WWUHH \ HOLY DAUDMY EDHG RQ \WWH | LUP DINAAYDOH DAWHHG R \WH GDH\MP 5 FUGDOYDOH JXOUDQMHY LGFOGHS LQ WH &RP S VGDH
DJUHP HQOWDHQRANP DMUDOD

,Q \HRIG XMW WH &RP S) HQMUHG LQR WEQLRIRYY Z WK \KILG SOMHY LOYRVIQ) WO R WH &RP SDQ TV %RHQ) OUADVDG WO R \KH
&RP SV DRI \AKDATXD LHG Dv VDB GDHEDAN CUUDQI HP HWVXQGHUDSSTFEM CFARXQIY IXIADGFH 7 KH&RP SO0 \RTSWHWD OUADWR D\WLLG
SOWIRU  PIARY WHRLP P HADMY GDHG WH DURIEDAN |RUCSSIR [P DAMD W\ HOY 7KH&RP SIQ \RT \WH\MD CLADVAR D \KLLG SDWV |RU

P LARQ \KHLP P HADMD GDVHGWHDURDWEDAN |RUDSSUR IPDMD  \ HOW $ V\KAK WH DURIDWZ HIH GH BFRIQ] HG 1URP. 3URSHW DG HTXLSP HQADY
WHUWP DQQ) GHAERRN YDOH/ $ @R WH GDH/ 1 URP \KH \DB GDHECANY DUH CAFRXQMG | RUDY RSHIDMY GDAHY DQG WXV DH QRZ. UH BRNG DV SONR \KH
&RP S V2 SHDMY GDHUWKAWR XVHDXHNVDQG RSHDIY GDHICE QN LQWHIFFRP SIQ Q) &RQRICDMSYODGFHEKHA) RU. \WH DG

\OB! GDHEDAN WDQLRAMRYY UGG LQ D WFRIQ] HEJOQR PIGRQDMG  PLARY WASHAIYHD U ORMZ MMQ2 WHIRSHDMY H SHOH/ GHAQ\WH
OFFRP S0 LQJ &RORIEDMG6\BMP HYWR |, FRPH / RW

2Q HHPBEU WH&RP SOQ LI QHG DQ LRI VWDBIDI UHHP HIZ WS HADS , UHDQG/ [P WG 3$ HEDS  \R SXUKDH DUADWDOR Z KIFK Z HH
DG [QWHERP SDQ VI GHAXQEHUI LGDGAHBDHWP V $ VHIFK DURIIVBXUFKDHLY| LQDT] HG \WH&RP SDQ - UHIHYHY/IWUHIMMG GDHACE QW DG Z L @FRQIXH
\R UFRIQ] H \WH FRUWR \KH DUADNWZ WO 3URSHW DQG HIXSP HIWHRAIRQ LQ \WH & RQRICEDAMS YODFH 6KHHVS VR ' HRHP BHU \WH &RP S0
AR SOWG WHSXUKDHR  DWADIWZ W \KH P DQQ) HIKWALRDWH SHAMG R EH QDT HG B\ WHHIGR ) HEUOW 7KH&RP SDQ SOG WH GMWRU
P LARQ DV SOVR WY WBQLRIRY R Z KIFK P L@RQ Z DV BFRGHG DV \WH HIP LQDARQ R WH &RP SDQ VWP NQQ) 1 LDGFH GDH REQIDINRY | RUWH
DUADWDQG Z KIFK Z DV DOR UHGRMG Z LMQ 3D P HOVR &Y WP G-BADQG | LQDGRH GDH REQI DRV LQ WH DFFRP SDQ LQ) & RQRICDMS 6\BMP HOAR &DK
) BZV 7KH WP DQQ) P LAIRQ Z DV \WH GHABXUFKDH SUFHR  \WH DUAIDNDQG LV LGFOGHS DV SDWMR  \WH &RP SO vV & DRMIDH SHIEWMUBY [RU 8SRQ
FRP SOURQR \KLYSXUKDH \WH&RP SIQ ZI@KDH | LDOAHGDHE RN WP DQQ). 7 KHHZ DVQRIDQRUBRW R EHED/DUAKXOR \KHHWIQLRIRYY

$ WFK DLSRWZ KHHWHE&RP SDQ FROGEAN| QI KWRSHIDINRYY \WH&RP SO KDV GDHDI WP HQV JHIHIDTD Z 1M DIRYHIP HABOXQURUDAKRIW | ROWHXH
R OULSRVWMP LD DUIHTY R ILFHVEIFH FOLUR Z DUHKRAY JDAY DQGRUP DIQMIDGFH | CAMMY 7 KRVHGDHY DUH FROWL LHG DVRSHIDY GDHDIBHP HQVDG
KD/H UP DQQ) GDHWPVH \WIEQ XS\ \ HIY &HIBQ GDA/FOQEH UIZ HG IR RH\HIUWR  \ HOW/ 7KH P DVUW R \KH CULSRWALP LCDOBDAHY

FRQIELQ FHWIQ SIRMRY/ | RUSHIRAF DAWWR HQWV \R UDAY \KDAG-BHG XSRQ DULSRWRSHDMY FRW RUXVHR \WH | CA.ONY DQG DH UAVHADAGDIADQROD
YHDAHR \WH YDUCEGIQDMUHR WHHWDM/ WHHODH/DHQRAMFREGD/DUWKAR- XVHDIHARUD GDHICEON RQWHE RQRICDMEYDDGFHE KHWV

7KH&RP SDQ  DOR GDHY FHMIQ WRKGRBI\ DVHNV [ XHOWRIIH VBNV DG YDURXY RAHUHTXSP HQMKDATXDD\ DY GDHY XQGHU\KH DESIFCE®! CAFRXQIY
IXEFHZ W GDHWLP VH \WAQ) XS\RIRXU\ HY & HISQ®DH/FIQEHUHIZ H3IURP M P RQKR\KUH\ HILY
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/- HOVH UHDMMG DWHV DG CCE QWY UHARGHG RQWH & RORIEDMG YDDAHE KHHAZ HHDV I RIRZ V

QP LEARY YDDQHEKHANBFDARQ ' HHP EHJ ' HHP EHJ

$ VRV

2 SHDIY 2 SHDIMY GDHUIKWR XVHDRAV GHV

) LCDGRH 3URSHW DIGHMSP HWWGHAR DIRZ DJFHI RUG-SUHDIRQ DG
P RMYDARQR P LIRQDG P LCIRQ

7REDBDHDINV

| \DELDAHY

&XUWHW

2 SHDIY EXUWHNRSH DY GDHICE DY

) LCDRH &XUHNP DMUMHWR (R \MP G-EW

1 RPXUHWV

2 SHDIY 1 RIPXUHINRSH DY GDHICH QWA

) LD / RY WP GENDIWRXUHNP DXUMKY

7REDBDHICE QWY

7 KHARP SRHOVR GDHFRWV LFOG-GLQ\WWHE RORIADMS6\BAP HYWR ,FRPH / RW  Z HHDVIRWRZ V

<HUHGG' HHP EHU <HUHGG' HHPEHU <HUHGG' HHP EHU
QP LR/

2 SHDWY GDHRW DLRDWD

2 SHDINY GDHRRWY RKHJ

6KRWWMP GDHFRW

9 DUCEIGDHARW

$ P RYWYDNOR I LAOFHGDHIHONY
, QMR LCDOAHGDVHICH DN/

7REDHABDHFRW

D 1 AR \}EBDHLCARP HR P LARQ PIMRQO DG P LARQIRUWH HWHGEG' HRPBRU DG

BXSSBP HQRCFDK | BZ 1QRP DARQUHIAG\R BDH/ LFOGHELOWHE RORIEDAMG6\IAP HYR &DK ) BZ V Z DVDVIRBZ V

<HUHGHG' HAHP EHU <HUHGEG' HHP EHU <HUHQEG' HAHP EHU
10P L@RY

&DK SOGI RUIP RQNVIGFOG-GLOWHP HDXUP HIWR GDHICELOMNY
2 SHIDIY FDK |1 BZ VI RURSHDIY GDH/
2 SHIDMY FDK | BZ VI R LOGFH®DA/
) LDQAQ) FDK | BZ VI RUILCDFHBDHY
5LIKAR XVHDXAVRABGHGLQH FKOQIHI RUGDHREQ DARY/
2 SHDNY GDHY
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$VR ' HHPEU P DMIMWR GDHIEONYZ HHDVIRZ V
1OP IARY 2 SHDWQ) GDWH/ ) LQDCAHBDWHY

7 KH\BE®IBHBZ  SURHQVDCAWRIDAQ RUP DINRQ UHDWG VR \WH&RP SO VEDHY

: HIKWG DYHDIHU-P DLQQ) GDHWLP " HHPEHU " HHPEHU
2 SHDIY GDAV \ W \ W
) LKOGFHGDAY \ HOY \ HOWY/
© HIKWG DYHDIHGVFRXQALDM
2 SHDIY GDA/ D
) LKOGFHGDAY
&20021 672&.
7KH&RP SIQ KDVRGHFDWR FDSABDWRAN LWARP P RQWRAN 2 Q0 D WH&RP SIQ FRP SOIMG\WHSXETF RITHIQ) R P LRQ\KDW/R s
YOOH FRP P RQUWEAN R \WH&RP SO Z KIFK LGFOGHS WWH I XOH HMVH R \KH XQGHZ UMM RSWRQ\R SXKDHDQDEAWRIO P LARQ\WKOW/R FRPPRQ
WRFAN DAD SXEQE RIHIQ) SUFHR SHAKDH $ VAVRMWHG I XWHULQL RM  LQPRQGHANRD Z W XQAQ) \WDAKHE&RP SDQ KDVUHRHYHS XQGHWH363
30 URDBXSSRYBURIUIP 363 3D URDGXSSRYBWRIUP DQG363 3D URDBXSSRYBURIUP WHARP SO IMKHG: DUDQMRIOFDXAUHXS\R P LARQ\KDHY

R WH&RP SDQ VARP P RQWRANR 7 DX

+ROHYR \KOWW/R FRP P RQWHAN DUHHN®G\R UFHYHAYIGHIB/Z KHODQG L GFOGE WHYRIGR ' LUHARLY DQG DUHHOMBG\R RH YRMSHAKDUHRQ DT
P DY \XEP WG \R D YRM R \KH 6KDHRTHY | Q FRIGHANRD Z W \WH UHFHSAR 3D LRDBXSSRYWWH &RP SIQ Z DV SURAELMG 1 URP SD QY AVIGHIBY/Z WK
UASHRAR LW FRP P RQ WRFN WURXIK 6HBWP BHU 6HHLRM  |RJIXUKHULQ RP DIRQ RQ \KH 30 IRDEXSSRWSIRIUP YV 2 Q' HHP BHJ \WH
&RP S DYRXGHS WDAKH %ROLG UHQUWIBAG DQG GHROLHG D TXOWM® FDK AYIGHIGR SHUWKDUH\R 6KDKRTHY R WHFRG DAKHFRHR DMV RQ
-DQAY RQDDWKDUA/\WHD IWKHG DG RANBEQ) $ W HHP BHU WHERP SIQ KOG P LARQ\KOWW/R FRP P ROWRAN UAHYHG | RUMKOH
SXUOXOQAR ( P SR HHHIXW STV R ZKIFK P LEIRQ\KDUAY KOG GRABHHR JUDQAG \KURKIK YOURXV\KDUH EDVHG FRP SHODIRQDUDQIHP HON 6HH1RM  \R
\WH& RQRICDAMS) LQDGADCB\BMP HOVI RULQ RUP DARQUHIDLAQ) WHERP SDQ VHIXW ST/

672&. 3/ %16

6KDLH EDHG&RP SHODIRQ
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7KH &RP SQ  FFRXQW | RUNKDUH EDVHG ARP SHQDIRQ X\ QY 10UYDOH Z KUK LY GHAMIP LGHG RQ \WH GDM R JUDQARUDIDLQMKP HQV' 7 KH &RQRIEDMS

BVDAMP HQAR ,GFRPH / RW IRUWH\ HOWHIGG' HHP BHU DG HORV\KDHEDFGFRP SFODRQH SHOHR PR PLAIRY
DG PLARY WASHAMWHD 7KH\REDW P STRABFRIQ] H3 LQ HIQQIV IURP \KDUH EDHG ARP SHOUDINRQ DUDQIHP HQV | RUWH\ HOW HIGHG' HRHP BHU
DG ZDV QRAPDMIDD$ VR ' HHPEHU WHHZD/  PLAIRQR \REDXQHRIQ] H5 FRP SHODIRQ FRIAUHIDAMS R \KDUH EDHG

FRP SHODWNRQ DUBQIHP HQV Z KK IVH SHAMG R BEH UHRIQ] HS RYHUD Z HIKWG DYHIDIHSHIRGR \ HWY 7KH&RP SDQ H SHRWV\XEWERADD DOXQYHAMS
\KDUH/ DARADMGZ W WP H EDVHG URKRWMG RAN XQWY. DUB/AR YRV

5 HAURMG6\RAN 8 QWDQGE\RAN* LDQW

8 QGUWH&ERP SQ V$ PHG-GOWGS HABMG  ( TXW , GRHOMH @0 (TXW3@Q ZKIFKZD/DSSRYHGE 6KOWKRTHY \WH&RP SDQ JUDQAG
UMUMPAMG\IRNXQW 568V DQGSHIRP DIFH EDHGURKIRAMG RN XQW 39668V \RAHWEIQ( P SR H/GUQ) DG

7KH5 68 \VDUH\AKHXGG R YHIZ W UASHRR RHWWLLG R \WH\KDUY FRYHIG\WHIE. DO 2 WHUWDR LQ FROGHANRD Z W G-DI RUGMELOW YHXY LV
\KEMPAR WHLQA VGO FROMXHG\HYLFHDYOQ( P SBR HH %ROEP HP BHJ RUDGYLRUWURKIK \KH YHAMY DM + RZ HYHU Z WK UASHRAR WHS 68 VVIUIQAGLO

DG SURVIGHE \WDAKH LQBYLGD0/ VHYLFH KDV\MP LCDMG QR HOMHWDY P RONVOWUWHGEMR JUDQMOQWH HYHIAR D3 TXOM LHG UANBHP HQWY
D0 RAMBOAQ) XQMHIAG 568 V Z LWP 0Q RAMEDAQ) D/ L \WH LQAYIGDIN \HYLEH KDV GRAMP LGDAG DG Z LAOFRQMXH \R YHXALQ DFFREDGRH Z WK WH
\AKHEXGIVAVRW LQWHCRIFHR \WHJIUDQAS QLQBYIGDO/\MP LQDARQR \HYFHZ L@EHFRMMGHHGD TXO LHGUANMIP QWL D \RHLQAVIGOOKDY/FRP SBIMG
DABDIV \ HOWR FRUMDAVVHYFH E WH LQAYIGON DIH SOV FRP SBIMG \ HDW R FROMRXV \HYLFH HXCODAGDXY  DAKH WP HR \WH [QEYIGOW
WP [QDARQR VHYIFH DQG F \KHIQAYLGOCKDY QRAEHQ\MIP LQDAMG | RUFDAOH

8 QEHUWH JUIQN \KH QP BHUR 396 68 VYR RQ\KH YHXY CDAM Z LODEH LOMSRIMMG EDHSE RQWH &RP SDQ VUMD RQ LOYHXAG FDBMID DMWY
3528 SHIRP DFHDQGWDQIHY/IRP JHR3%668 VAR SHIFHOAR JUDQMS3%668 V 52 ,& | RAWH3HIRWP DOFH3HIRGZ D/WHDYHIDIHR \WH5 2 ,& RYHU

\KH\KUHHI X@ VDO, HDWZ MMQWHSHURUP DRH3HIRG DG DOG YHXY LVDOR \VEMRAIHHDD \RWHLQAYIGOW FRQMXHGHP SR P HY/
RUOHYIFH 9%OWHERQIPNOCE 2 , & | RAKH3HIRP DH3HIRG \WHQ® BHUR 396 68 VH SHRMG\RYHAWVRUMH ~ JUIQNZ DV] HR

. WK UASHRWR 3945 68 VJUDQMGLO WHQ®P BHUR 3%65 68 VYR RQWH YHAMY GDMZ LOEHLQMSRIMS EDHEROWHERP SDQ VAXP XDMYHS GG
( DQQVYHRH, QMI7L H/ ' FSUFADIR) DG PRWDIRY (%7' $ IRMWH\HDY OO DOGWQHIRP  SHHOAR JUDQMG396 68 VR
SHAQAR JUDQAG 3%6 68V RQ® DWUDPLQP XP SHIRUP DIFH GYHOKDY BHHQ DFAKIHYHG + RZ HYHU LQ WH HYHQAIKH &RP SDQ V SUH\E DYHIIH WMD) R
IQHWGFBMIDIRU. DG HFAHO/WHPHIDD LH  \W SHAHQIMD DYHIDIH WMD) RQ LOHIME FDSMIDR FHMBQR \WH &RP SIQ V SHUJURKS R
GRP HWIF P CL.QICH FOUUH.Y \XEMPAR \WH 6 HRXUMIY DQG ([ FKDQIH&RP P WLRQVUHSRMG BTXLUHP HQV WHP LQP XP QP BHUR 3%5 68 VWDIZ L@YHXVDVR
\WHYHIY CDM Z LOEHHDXCORWHJI QAP RQMP H/  SHIFHQW

8 QGHUWH JUDQV \WH QP BHUR 394568 V YHIMY RQ WH YHAMY GDM Z LOEH LQMSRIDMS EDHS RQ WH &RP SIQ V$ GUMMG 52 ,& SHIRWP DgFH DV
GHIQGG DGWYH/IGRP [HR3Y6G68VIR  SHHQAR JUDQMG3%6568 V $ GWIAMG5 2, & |RUWH 3HIRIP DQFH 3HIRG LV \WHDHIDHR WH52 & RYHJWH
\KUHH I X@1 VADO, HDY Z WMQWHSHIRP DOFH3HIRG sse DG YHWY LV DOR \KEMAN HH.DD \R \WH LQE YLD FRQIMXHG HP SR P HARU
\HYIFH + RZ HYHU 1Q WH HYHQAKH &RP SO V DYHIIHS GWWAG 52 ,& LV JUDMIWOQ] HR DQGH FHO/\WHP HADD LH  \W SHIHQIB! UMD RQ LOMHWMG
FCBAMIOR FHMBQR WH&RP S0 VSHHUJURXS R GRP R P LQICH FOUIHY \XEMPR \WH 6 HRXUMIY DG ( [ FKOQIH&RP P IWIRQV BRI UHNXLHP HON WH
PIQPXP Q® EHUR 395 68 VIKDIZ LAYHIADVR \WHYHIM DM Z LOEHHTXCOR \WHJIUDQAZP RXQMP B/ SHIFHQW, | \WH&RP SO VUHIDMYHS GAVMG5 2, &
WD\ KLIKHANVRP SDHG\R WHERP SDQ V3HU* URXS WHP LQP XP QP BHUR 3%5 68 V\KDIZ LOYHWADVR \KH YHXMY CDM Z LEIEHHTXCOR \WH.J UIQAZP RXQ!
WH  SHRHW
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. IWASHAAR3%668 VIUQMSL) DG SURNGHE\WDAKHLQEYIGDO/NHYLFHKD\MP [DAGQR FHOMHAKDD P RQKMVINMIWHEMR JUIQMOQWH
HYHQAR D3 TXOM LHG WP HQV \XFK LQAYIGDN 3%46 68 V Z LAODUHP D.Q RAMBAQ) DvLlL \KH QRGO VHYIFH KDV GRAMP LODMG DQG Z LORKHZ [VH EH
\HAMBLE®ILQ DFFREDGRHZ W \WH QRIFH R J UDQADQG CESTFCEGI WP VDG FROBMRYY KRZ HYHU WHQ® BHUR \KDUA/ BAHYHE XSRQVHMBP HOAZ LOEH SLR DM
EDHGRQWHIQAYIGONVQ®P EHR @ VR \HYFHEHE HQWHEMR JUQAG\WHHIGR \WHSHIRP DFHSHIRG

) RUDO6 68 DG3%568 JUDQN | RVHWUHUDMY DIHHXNP DG DAKHWP HR' JUDQAEDHS RQ KIMRUFDCCRXDY | RUOMP LOUJ WDV DG DHWKHG XS \R CRXYDY RYHU
\KH YR SHIRG ) RUDD568 DG 3% 68 JUDQV \WH &RP S0 UHRIQ] HY BDH SHH RQ D WAL KWIXH EDLY RYHU\WH YHWIY SHIRG Dv DOWMMG [RU
TXOI LHS UHANHP HWBURVIMRQY Z W DQ AKBQIHVIQH SHOHGHWWHOQP BHUR 568 VDG3%6 68 VH SHAMGWR YHAMEHQ) P RALIHGRQDSIRSHAMWHEDLY

$ JIWIDAGLQ RP DIRQUUIDEQ) \WH&RP SDQ /5 68 VDQG3%46 68 VIVAKP P DU HSEHBZ

$ @5 HAMPMG 6\WHN 8 QW

VG $YHDUH
) DLU9 DOH
8QW SHUMKDUH

2 XNIEQ) ' HHP B
* QMG D
9HING

EXUHGHIG

2 XNBEQ) ' HHP B

* QMG E
9HMG

EXUHIGHIG

2 XNBEQ) ' HHP B

* DQMS F
9HING

EXUHIGHIG

2 XNBEQ) ' HHP B

D ,GFOGV  WRA\DQG3%H 68V
E OGV \WRAMIG3%b68V
F ,GFOGV  WRA\DG3%H 68V

, QDBAMRY WHERP SOQ JUQAGLSSIR IPDMD  WRADQG\KDUA/R XQUAXMRMG WRFN DADZ HJI KWG DYH I HIWDQABUFHR 1Q DSSWR LP DMD
\KRADQG KDL DADZ HIKWMG DYHIDIHJI WWQABUFHR 1Q DQGCSSIR IPDAMY  WRADQG\KDUA/DADZ HIK\WG DYHIIHIWDQMBUFHR 1Q
\RP HP EHYR IWYROGR ' LWHARY

$ UPDQQ EDDFHR XSW P LARQWIBYR \WH&RP SO0 WARP P RQWRANP D EHIMK-GSXUMOQARIJUQNVXQG-UH — ( TXW 3@
( P SR HHE\RAN3XUKDH3 @Q
8 QE-UWH$ P HIGHG DQG 5 HABIMG (PS®R HHEWAN 3XUAKDH3@Y (633 ZKIFK KDVEHQ CBSIRYHG B\ 6KOUHKRTHY WH&ERP SIQ LV DAKRU) HG R

MXHXS \WRDUP DQQ BDDXFHR P LARQWKDWR WH&RP SDQ WHRP P RQUWRAN W ( P SR HVR WH&RP SO 7KRH\WKDW/ P D BEH DWXHG DAD SUFH
HXOOR  SHAHOAR \WHP DINHAYDOHDAKHHIGR HIFK P RQKO SXUKDHSHIRG &RP P RQWRFN SXUKDHY DHSOG I RAMURXIK SHIRAF SD IRDG-GANRY/
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7 KHIRTRZ LQ) \BEBISURYLGHVLQ RP DIRQDERVWKHE& RP SDQ V(633 DRV GXUQY oG
( P SB FHEWRAN 3XUFKDH3 @Q
D
7RECOXP EHJ : HIKWG DYH.DIH
R \KDLH/ $YH.DIH ICLUYDOXHR HOFK
SXUKDHS SUFHSOG SXUKDHUIKW
<HUHGG LOWRAD/ SHUWKDULH XQGHUWH( 633
"HPBEU
' HHPEHU
" HPBEU

D 7KHZ HIKWG DYHDIHI UYDDHR - HIFK SXUFAKDVH W KWKQEHMH( 633 JUDQMGS LY HIXOOMR DWW SHIFHQNBVARXQVURP \KHP DINHAYDOHR WH&RP P RQ6\RAN DAKHHGR
HIFK P RQKO SXIKDHSHIRG

7o H
* IDQVR 568 V URXONQ\WKH FUDIRQ R DGHHIHG\Y DXHWZ KIFK LV D\WP SR GIHTHHIH XQIMDWHWP HWH5 68 YHAV $ @H FHW\E] EHGH LW DG\

GHIAHABY DH UHRGHE WURI K \WH LGARP H WP HQV XHWRWH WHDIW HOAR 568 VIR SXUBRHY WH &RP SDQ WHIHRRYHY UDM I URP \ HOUMR HDULY
XEMPAR YOUCH @K
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), 1$1&,%/ ' (5,9$7,9( ,167580 (176
) XHRRQADRW

$ LLOCH RSHIDRLY DUH LKHIH® G-BHIGHAKSRQ HHJ\ R RSHIDM DQG \WHIHRUH DUH P SORRG B FKOQIHY LQ MAXHDSUFHY ) XURHIP RM. MIATXHODQG RIC
WSFDD WSUHRHIV RHR \WH QLIHKMRSHDMY H SHOAY IRUDLIGHY 7KH&RP SO HOG-DYRW/ \R CFTXLLH MIATXHODAKH BZ HIASRWLEB! FRIADQG \R UHGFH
YRDMW 1Q RSHDMY H SHOHY \WRKIK LW [XHOKHIILQ) SIRIUP - $ GRRXIK WH &RP SQ P01 SHIRAFDD HIMJLQR MM XHOGHIYDAYHY | RU\KRYAWMP
WP H P B/ BHFDAHMWVXHOLY QRAZ LGHD \WDGHG RQDQRUIDQ] H3 1 XUUA/H FKDQIH \KHUH DUH@P WG RSSROMQMAAR KHEHALHA® LOMWXHI RAWP HKRU) R/
QRYHMDQCSSK LIPDMY P RONVIQRWHIXUHUH + RZ HYHJ WHERP SDQ KDVI RXQG\KDVLCDGADOGHLYDAYHLQXWKP HOVLQRKHJFRP P RAWAY \KFK DV:  HX!
7HDV,QMPHIDM : 7, FXCHROWHMAXGHRO DG UH LGHE SIRGEN KK DVKHDIY RODQGXQBDGHEIDRICH FOQEHXVH XAQG-FUDIQ) IWH SRKH
\R MV XHOBUEH YRIAMDY 7 KH&RP SDQ GRVQRSXURKDHRUKRT DR | LCDGADOGHIYDRYHLQUWKP HOWI RODAQ) RASHXDIYHSXUERAH/

7KH&RP SO KDV XVHG | LCDGRDOGHIYDAYH LOXWKP HQVI RUERK \KRWAP DG & WP WP H P H/ DQG SUP DUO® XVA/DP L[ WUHR  SXUKDHG FODRSMRY/
FROUMIKRMUAY Z KLFK LGFOGH BRI D SXURKDVHS FDRSWRQ DG D\RT SWVIRSIRY FOMVSUHIBY Z KIFK LGFOGH D SXUFKDVHS FDIRSWRQ DG D\RT FOBRSIRQ

SXWBUHIB/ Z KIFK LGFOGH D SXUKDHE SIWRSIRQ DG DVRT SAWRSIRY DG 1 HG SUFH\Z 05 DI UHHP HQVIQIWSRMRIR $ GRRXIK WHXVHR ARIDUMIKRMUAY
DQG\Z 08 DI UHP HQVFDQ UHBAH\WHRYHDTFRWR KHEILQ \WHHLQWIKP HWFDLW P RUHUMN \KDQ SXUKDHS FDBRSWRQV LQWWDAKHERP SIQ. FRXGHIGXS 1Q
D QCELAOW SRAMNRQ Z KHQ WH FRIDUMIKAMUH RUVZ 05 DIUHP HAWHABY © WK \WWHXVHR  SXUKDVHS FODRSWRQY DG FODVAUHIG/ \WH&RP SOQ FOQQRABHLQD
QCELON SRUNRQDAHNBP HONVEXWER/ CQRAKDYHFRYH.DI HRGFHP DNA/BUFHY| DOEHEZ \KHWMNHSUFHR \WHSXUFKDVHG FDTRSMNRY

) ROWHSXSRHR HDODIY W GHNFDK \SHG | RUMWXHODGG | RUIRBFDWG) (W1 XMUH HAP DIMG MWXHCH SHOH WHE&RP SDQ HYDODM/ LW KHEIH YROP HY/
WUA® [P DD HRERPLF  \WBQGSROADQG WXV GRHY QRAFRQUGHUZ KHAHJ\WH KHEJHY KDYH TXOI HG RUZ L@TX0M\ | RUKHEIH CFFRXQIY  7KH &RP SDQ
HIQVIW HRFPIE KHEIHD/\WHGHAYROP HR' 1 XHOGHLYDYH FRQMPWVKHTS LFOXQAQ) WHLP STRAR. SRUMRQ/\KDAKDYHEHHDR IVHAKURXIK VRS SRIMRY/
UIDBBW R Z KHKHUWRH FROMPWV XN\ | RUKHZIH CFFRXQIY 7 KH GYHODAZ KIFK WH &RP SIQ LV HFRQRP LFDD KHEJHG | RUD SDMPFX@USHIRG LV DOR
G-BHIGHARQ PXUHNP DNHABUFH/ | ROWDABHIRG D/Z HIDV/\KHWSH/R - GHIYDAYH LOXUKP HQNV KHIB DQG WH WUINH SUFH/R KR LOXUKP HQN ) RUH CP SBi
WHERP SO PD HOMJIQR RMR WHPRH  ROMRQFRQMAN LGFOGAQ) FDBNRSKIE SIRMARY Z KIFK P D QRAJHIH DM LQNIQUE JDIQV DAVINBP HOA
P DONHABUFHY GR QRAUNVH CERYH\WH RSWRQ WUINH SUFH 7 KHH RUH HYHQWWRXIK WH&RP SDQ P D KDYHDQHARGRP LF KHGEIH LQ STFHI RUD SOMPEXTUSHIRG \KD!
KHEIHP D QRABIRSAHDD KHEIIQ) JOQ/ DAVHAMBP HQADQG P D HYHQ SURSAHKHEIIQ) GRAWHY G-BHIAQ) RQP DUNHABUFHY \WHWSH/R LQAKP HOVKHTS DG
\WHWUNHSUFH/R \WRHLQXWKP HOV

$VR ' HHPBU \WH &RP SO KDG | XHDGHIYDAYH LOWKP HIV 1Q SOFH R SURYLGH FRYHIIH DYDY 1) SUFH GYHY 7 KH | RTBZ LQ) \BE®! SIRYIGH
LQRIP DARQCERARHERP SIQ IVYROP HR I XHKHZILQ) RQDQHRGRP LF EDAY

0 OPXP IXHKHIIHSDVR
" HHPEHU " HLYDAYHXQGH.DLQ) FRP P RAW WSHDVR
3HIRG B\ \HU JDRYVIQP I@RY D " HHP EHU
. 7, RXGHRODQGYUHNXGHRO
: 7, AXGHRODQGYHNXGHRO

D' XHWR\WHWSH/R GHYDMYH/ X\ HG B WH&RP SO 06 Gl HHASUFH GYHY R \WRH FRQMFN \WHH YROP HY USUHMAKHP I LP XP HRQRP IF KHEIHLQ STFHDOG
PD YOU WIQILFOQ® DvP DNAMBUFHY/DQGWHERP SO VI QIKWAKHSXGH ORXOM
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8 SROSURSHUTXOW LFDARQ \KH&RP SO CFARXQIVI RUW I XHOGHUYDYHLQXWKP HQVDYFDK | BZ. KHEIHY 4 XD LFDNRQLY UH HYDODMS TXOWM®  DQG DOBHIRAF
FKOQIHVLQI LUYDOHR \WHGHIYDYHY GHLI QDME DV KHEI HYDHUHFRGEGLO$ 2 &, XQMKHXQEHDLQ) MWXHIYFRQAP H 6HH1 RM

| DGHIYDIYHIQWIED GRYVQRADDOT\ RUADHAR X0\ |RUKHEIHOAFRQIMY DO AKDQIHIQWWHI DUYDOHR GHUYDRYHLQKKP HIVMGRH\KH OWAB-ER)
SHIRG Z RX@ BH UFREG 1Q 2 WHJ J0QV GXH/ GHVIQ WH &RQRIEDMS 6\BMP HOAR |, FRPH / RW LQWH SHIRG R \WH AKDQIH KRZ HYHU D [P RXQW
SHMRA® WHREGG R $2&, ZRXG WP 0Q WHH XQM\XAK WP H Dv \WWH RIILQDO! RHDWMG WDQLRNRD RFXY DAZ KIFK WP H \KHH TP RXQN Z RX@ EH
UHFOWI LHG\R ) XHODQGROH SHOH ) CRRW\KDADYHDQGP D FRQIMXH R GOG\R \WHERW R KHEIHDFFRXQIY) [GFOGH LI QU LFDQVORMDARQLOHHI\  SUFHY
RUYROP HVR I XHDSXURKDHG I QU LFDQAZ HDKHURYHQIV O HRAMY  UHLGHY FOSDAW DQG \WH SURSANRQ R UH LGHS SURSAW DOG \WH YRDMW R \KH QLT HHY
WSH/R SIRGEVWHERP SDQ XVHVIQKHEILQ) &HWIQWSHY/R GHIYDYHLQXWKP HOVGR QRN | RUKHEIHIFFRXQIY  LFOQQ) WRHWDNHXONQDGH/
\RG SRIMRY \RG JDIRQYH AHHAQ) SXUKDHGJDTRY/ , GRUHDHS YRIMIW LQ FHEIQ FRP P RAW P DUNHVI RUDQH WRGHG SHIRGR WP H HGHADD 1 KK
YR Z HHWR Z RYHD FRX@ FDXOH WH &RP SDQ \R GVH KHEJH DAFRXQIY DRI HAHUI RUWH FRP P RAMHY XVHG LO LW I XHOKHEILQ) SIRIUP Z KIFK Z RX@
FUDM | XUKH YRIADW 1Q \WH &RP SDQ 1V * $$3 I LQDGADDUAKW + RZ HYHJ HYHD WRXIK AHMIQ GHIYDYH/ PD CRAVDAOM\ |RUKHGIH DFFRXQIY  WH
&RP S0 FROMDHY\R KRG WH LOXWKP HOV D/ P DI HP HAEHIHYH/WWH  FRQMXHWR O RG\WH&RP SO WH RSSRUMQWY \R WEELAY HVAAXHOFRWY : KHD\KH
&RP S KD/\RT GHIYDAYH SRUMRY LQ REUR HIHAWHY  FRH RUR IVHAD GHIYDAYHDDHDG. KHIB DV SDWR - LW 1 XHOGHIYDRYH LQANKP HOABRWRIR DQ)
\EVHIXHARKDQIHY LQ I IUYDOH R WRH SRIMRQY DUH P DNHG \R P DHAKURAIK HRQQIV / INZ M DY AKDQIH/IQIDUYDOHR \WRH SRR/ WDAZ HH
RIVAMR HQMIQ) LOR\KH\RTS SRUMRQ/DQGZ HIHGH G QDAG DV KHEIH/ DIHFRGEXUH® P DNHG\R P DOHAKURIK HOQQIV + RZ HYHU DY FKDQIHYLQ YDOH
UHIDMG \R KHEIH/\KDAZ HIH GH HIHG DV SOWR $ 2 &, Z KIBIGALIQDME DV DKHEIHZ RXG UHP IO XQIMDKH RILCDD | RUFDIMG WEQLRMRQ RAFXY , Q DVWDARD
Z KHHIVEHFRP Hy SURECEGIWDAD | XHOKHEIHG | RHFDWMG WIQLRIRQ Z LOCRARFRXU DQ J QY DG RUBRWH\KDMDHEH UFRG-G\RS 2 &, Z RXG EHUHNXLHG
\REHLP P HADMD WHFOWI LHGLOR HIQQIV

XU DG D/DUAXOR WHGDXF GRS LQGP DG I RUDUMDHOGHWR WHE2 9, SDOGPIE WHE&RPSIQ VIRMDWR) DG IXL

SXUKDH/ DG FRQKP SIRQ Z D/ALIQU LFDQ® WHEAEHE FDMQ) WHERP SDQ \R EHLQDQHMP DMS RYHUKHIIHG  SRIMRQ | RIVHRQG WG DG | R XD
DGIX@HU  7KHHRH WH&RP SO GHGMIDMSDSRMROR W1 XHIKHEIH/ DM \R \WHHSHIRG/ DQGUHFOMILHGSSIR IPDMY P LARY

DG PLAIRIQGMVIERR $28&, IQR2\KHU JOQ/ BRI/ GHVGUQ DG ASHAWHD 7KH&RP SO GG QRAKDYHDQ  \KAK MWMDIRQY RAFXU

ee)

$ FIRXQIY SURRXGAHP HQV SHIBIQQ) \R GHIYDIYH LOXWKP HOV DQG KHEILQ) DUH FRP SBf  Z W WHQIHQAMBHTXULEP HQIV LGFOQQ) \WH GREXP HQBIRQ R D

&RPSI) KHEJIQ) \WDM)\ \WENANFDODEDOMY R TXOM\ D FRP P RAW |RU KHEJH CAFRXQMY ERK RQ D KIMRUFDODQG D SIRGHRARYH EDAY DQG WY

FRQMP SRUIDCHRXY GRAXP HBNRQ \KDAR UHTXLUHG DANKH WP H HFK KHIH LY GAMJIMG B WHERP S 7 KLY MIBXNADODDO MY LOYRYHY/ X\ L) BHIUHMRQ
DO VA WKDNARP SDUHAKBQIHVIQWHSUFHR - MAVXHOR FKDQIHYLIQWHSURH/R \WHFRP P RAWAY XMHG I RUKHEI Q) SXUBRHY/

$ @FDK | GZ VDXRADAG Z W SXUAKDUQ) DQGVHIQY | XHOGHUIYDYH/ DUHFDMI LHE DV2 \KHURSHDIY FDWK | BZ VIQ\WH& RQORICDMS6\BAMP HONR &DK ) BZ V
7KHIRTZ Q) \NEGB! SUWVHV WH GFDIRQ R DIDDWHN DQG ACELOMY DARADMS Z W WH &RP SDQ 1V GHUYDAYH LOXWKP HQWV Z LQ \WH & RQRIEDMS YDDFH
BKHW
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$ WHAGHLYDAYHY / \DELOW GHLYDAYHY
YDDQPHEKHWV YOUYDOHDN ) DUYDOHDV ) DUYDOHDN ) DUYDOHDV

QP IR GFDARD
" HLYDAYHV G QDMG DVKHZIRY D
) XHOGHUYDAYHFROAMFW JURW 3UENGH SHOH/DQGRAMHU

PXUHVDAHN 2 2
) XHOGHUYDAYHFRQAMPW JURW 2 WHUDXHV 2 2
, QMIVNDM GHIYDIYHFROURV 2 WHUDXHN 2 2 2
, QMINDM GHIYDIYHFROURV 2 WHUGRIPAUHICELONY 2 2 2

7 RECCHLYDWYH/ G CDMS DVKHEI HY/

D 5 HUHHVWHSRMRQR  HIFK \WDEH EH RIHFRQUGHDIROR RIVHNG) SRMRQYZ W HIFK FRXQM.EDMY DG GRY (RAMFOAHWHLP SCRVR. FDK FRAODMIBOG-SRIW SURYIGHS
R RUHHYHG T URP FRXQMBDIY 6 HHAVAXWIRQR FUAHAWIMN DOGFRMM DO RBZ 1QJ LOWLY1 R

, QDZAWRY WH&RP S KBGWHIRWZ 1Q) OP RXQIVDWRADMSZ WK I XHOGHIYDIRYHLQWWKP HOVDQGKHEI Q) CRIMWNAY LOQ LW & RORIEDMS YDDFHEKHAN

YDDGFHEKHW " HAP EHU " HHP EHU
QP LaRY/ GFDAR)
&DK FRIDMIOG-ERIWKHIS | URP FRXQMEDMY I RUIXHOFRQAMPV 2 INAADDQNBUSDGH SHOAVDGRAH
XUV FXUHDADAFIV
&DK FRIDMIOG-ERIWKHTS | URP FRXQM.EDMY| R XHIFRQMPV
RPN 2 INHADIDQN2 \KFHUDAHV 2
5 HAHYDEGI URP \KLLG SOMEV| RUIXHCFRQMIFV $ FARXQN/DQG RKM-UUHFH YTEGY

$ @R WHERP SDQ VI XHDGHLYDAYHLQXWKP HQN DG LQMAXNIDM\Z DSV DUH\KEMPAR DI UH-P HOVWDVRIRZ \WHGHNEY I XLEDGRH LQWH CESTFTE®I DAFRXQIY)
WBQELG/ |RU GHIYDAYHY DG KHAILQ) 7KH WSHY R GHUIYDIYH LQKKP HOV WH &RP SDQ KDV GHAP LGHG DUH \KEMPAMR GHMQY BT HOW 1O \WH
OFFRP S0 LQ) &RQRICDMG YDDIGRH 6 KHHANUHWRHIQZ KLFK WHE&RP SDQ. SD VRUBHRHYHYFDK | RIBQURNRQY Z WK \KH\EP HFRXQM.SDWY DG LOWH P H
PXUHA YIDRHGHABD P HIWRJUHFHSW) RUFDK FRODMICKHBE \WH&RP ST RUSURMGHG\R FRXQMSDMEY WH&RP SDQ GHIVVKRK P RXQIV DI QWARH I OLU
YDOHR \WH&RP SO0 VGHIYDIYHSRWRIRE\ HIFK FRXQMSOMY 7 KH&RP SDQ KDVHDRMG\R XM HGHAKY | RUERK LWI XHOGHLYDAYHLOXWKP HOVDQGLQMIN
DM \Z 05 DIUHP HQNV DQG DR RO LHY \KFK. TP RXQM Dv HAKHU PXUHARU GRPXUHVEDHS RQ \WH GHAIDIL YDOH SRUIMRQ Z W HIFK R \WH &RP SDQ V/
FRXQMSDMA LQ \KH & RORTIEDAMS YDDGFH 6 KHW, | W I XHOGHIYDAYH LOXUKP NV DUHLQ D GHADKHNBRMRY Z W D FRXQMSDMY FDK ARTIMDOCP RXQNKHE
DUH | LLYXAGHWG DI DLQMAXUHQARAMBEQ). GHYDAYH DAVHALP RXQN DARADMS Z 1\ \KDAFRXQM.SOMY XQMWDAEDDIGRH V] HR DG \WHQ DR WP DQGULY
DESTHG DI QWKHI DUYDOHR  QGRIPXUBHNRAMBREQ) GHIYDAYHLOQMKP HQV $ VR ' HHP BHU RFDK FRIMDOG-ERIWZ HHSIRVIGGE RUKH
B WH&RP SIQ EDHGRQIWRAWMELAQ LQMMWNDM\Z 0S8 DI UHP HON

7KH&RP SDQ KDV\WH IRTZ LQ) WHFRIQ] H3 | LQDGADDDAHN DQG | LGDGADOACE MY BAXEMY [URP \KRVH WIQTRNRQY WDAP HAAKH VFRSH R \KH GVFBRAKUA
U HQVDVGHAHWABIMG B\ DSSTFEGICFARXQIY JXIGDGAHI RUEDDCFHVKHHAR | \VHAKQ)
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2 1IVAMQJ R GHLYDAYHDWHN

LOP LR
L L I L L L I I L L
" P EH " HHPEHU
1 AP RXQNR DWAV 1 AP RXQNR DWAV
YODQFHBKHW  * LIRWCPRXQVR  * LRWEP RXQWR VWY SUHHOMG LOWHIDDIRH * (RWCPRXQVR  * LRWCPRXQVRIVAV — SURFOMGIOWH
" HAUSURY DR UHFRIQ] HGDMW  LQWHYODQGEHEKHN BKHW UHFRIQ] DWW LQWHYDDQFHEKHW YDDOFHEKHN
) X-OGHIYDRH 3UB0GH SRFVOG
FROUFW RKHUPXUHQADAHN
) XHOGHIYDIH
2 WHUDXHW 2 D
, QMBNDM
GUYDMWHFRQUFW 2 \KHUDAHV 2 D 2 2 2

D 7KHQHAZP RXQNR GHUYDAYHDXHN DG ACELOMNY DHUFRAGG\R \WHLQAYIGOOIHIWP TP RXQIVSUHOAGLOWHE RORIEDMYODFHEKHND 1 RM

2 1INVAMQI R GHLYDWYHACELOARY

LQP LR/
L I I L L L I I L L
CHHPEH " HHPEHU
* (RWLP RXQVR 1 HADP RXQNR QCELOAR/ * (RWLP RXQVR 1 HADP RXQNR QCELOAR/
YDDQFHEKHW HRIQ G * LRWDP RKQNVR IVHV SURHOMGIQ WHYDDIRH HRIQ G * LRWIP RKQVR IVHW SLHJ-QMBLQM—!%JDIB—!
" HAUSWRY GDARQ CELOAHY 1QWHYDDQHEKHW BKHW ACELOARY/ 1QWHYDDQHEKHW

) X-OGHIYDH 3UBIGH SQIVDG
FROUFV RKHDAUHADAHV 2 2
) XHOGHUIYDRYH
FROUFW 2 WHUDXHV 2 2 ) 2
QMINDM 2 WHIGRPUWHW

GHIYDMYHFRQUFW  (CEONA/ 2 2

D 7KHQHAZP RXQVR GHLIYDYHDXHN DQG CCELOMAY DUHUHFRAGGWR WHLQAYIGOOIMHLM TP RXQNSUAHOAG LOWH & RORIEDAGYODIFHEKHND L RM
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7KH I RTRZ LQ) \BEGV SUAHMKH LP STPAR - GHLYDIYH LOWKP HOV DG WHUGFDIRQ Z \WLQ WH & RQORICDMS 6\BMP HMR |, GFRP H / RW IRUWH\ HOWY HIGG
" HHP B DG

/ RADARQ DOG DP RXQAHRIQ] HGLQLOFRP HROFDWK IGZ KHEILQ) LHIARQWKISV

<HUHGHG' HHP EHU <HUHGG' HHP EHJ
2 WHU 2 WHU 2 WHU
) XHDQGRO  RSHDAQY YyXHDQGRO  JOQV MY RSHDWQ
QP LR/ H SHOWY Qw H SHOW/

7RED

* Q) RWRQFDKIGZ KHIILQ) LHIMRQKLSV
&RP P RAW FRQMFNV

$PRQWR JDQ RWUFDMLGIWRP $2 &, IQRIGRP H 2 2
, QMIAVRQURV

$ P RQWR RWUFDMLGIWRR $2 &, LQRIGRP H 2 2 2

" HIYDAYHYGHLIQDME DOG TXDAUHG IO FDK [ BZ. KHEILQ) LHIMROKISY
* DO / RVIHFRIQ] HG1Q$ 2 &, ROGHLYDAYH/ QHAR \B[

<HUHXGH
' HHP EHJ
LQP IR/
) XHOGHLYDYHFRQAERV
, QMHNDMGHLYDRYH/
7RED
' HIYDAYH/QRANCHLI COWMG DVKHIIH
* 00 / RWUIHRIQ] HELQLOARP HRQ

CGHLYDAYH/

<HUHXGHG

' HHP EHJ

/| RFDARQR J QRVHRIQ] HEIQLCRRP H

QP LR/ DIi%G—LLYDN(I—S-] Q
) XHOGH LYDYHFRQURV 2\KHU JDQY W GV
7KH&RP S3Q DORUWHRGHGH SHOH BEHH IWDWRADMGZ W SUHP XP VARG WHRHYHS | RUNXHOGHLYDIWH FRQARV\KDNHMBG H SLUHE GAUQ) DG

* QY DG RUGWH DAVRADMS Z LW [ XHOGHIYDRYHAKDADDA\ | RUKHEIHOAFRXQINY DIHXAP DMY UHFRGHG\WR) XHODQGROH SHOH * QY DG RUGRWHY/
DARADMSZ W | XHOGHLYDRYH/\AKDAER QRADDAN\ | RUKHEIHOFFRXQIMY DHUWHRG-GWR 2 \WHU JOQY DIGEWHY CHA7 KHIRTRZ LI \BEGI SURHINV\KHLP SCRAR

SUP LXP V SOG RUWFHYHS | RUIXHOGHLYDAYH FRQAMFN DQG \WHUGFDARQ Z WLQ \WH & RQRTICDAG BVBM HOAR |, FRPH / RW GXUQ) \KH SHIRG \WH FRQUEFY
\HABY
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3UPIXP EHHIWH SHOHUFRIQ] H5 LOLGFRP HRQ
GHYDRYHY

<HUHGG' HH EHJ /CTIF@RJNQEGSUPMP HEI—QC-I}IAL/]\_/I-[SI-QH
1op _ QA HELQLOARP HRQ GHLLYDWYHY
) XHOGHUYDIRYHFRQREFW GHULI QDIMG DY KHGI HY/ ) XHDEGRO
) XHOGHLYDIWYH FRQALFV RAGHLI QDMG DV KHGI HY 2\WHJ JOQ/ GWH/ GV

7KHIDUYDOH/R WHGHLYDRYHLOXMKP HOV G-8HAQ) RQWHWSHR LOXWKP HQVZ HHGAMP LCHGE \WWHXVHR SURVHQAYDOH P HKRGY RURSWRQ YDOHP RGHY
Z WK DAXP SWRQ/ CERAMARP P RAW SURHY EDHS RQWRH FEVHYHG LOXQEH®LQ) P DINHVRUSIRYIGG R WILG SO/ |, (FOGHE LQWH &RP SDQ IV PXP XDAYH

XQUADD H3JOQV IR IXHOKHEIHVDVR ' HAHP BHU UFRGEGLO$2 &, ZHHDSSF P DM P LARQLQ XQUDN H3JO.QV GHAR Wi} KV Z KIFK DA
H SHARMG\R EHUD0 HELOHQQIVGUQ) WHE HYHP ROMAMEVHIXHAR' HAHP BHU
, QMHNG DM6Z DSV

TKH&RP S LV SDW \R FHIMQ LOMAAIDM\Z D5 D) UHHP HQWV WDADUH CFFRXQIMG | RUDV DK |BZ. KHEIHY 7KH&RP S AGQRAKDYHDQ  LOMWAIDM\Z 06
DJWHP HQV GMIQ@MG DV I DUYDOH KHIIHY DV GHICHS GAUQ) WH SHIRGY SUWHIMG 6HYHIDOR WH &RP SDQ V IQMHWAIDM \Z 05 DIUHP HOV XD | RUWH
VKRUWXWRU RIMADOMP VP DRK P HKRG/R CHFRXQIY | RUKHIIHY Z KIFK AREBM\KDAKH KHZI HY Z HIH DRXP HG R EH SHIHR® H THARYH DARWLCDNRQ DG

KXV \KHIHZ DVQRLCH | HAHIHMR EHUHFR G-GLOHIQQIV

7KHIDUYDDXH/R \WH LQMIANDM\Z £ DIWHHP HQV Z KIFK DUH DEWMAMG BXO®  KDYHEHH DJJUWHIDMG B FRAQMEDMY | RUFDWI LFDWNRQ LQ WH & RORIEDMS
YDDFHE6KHHAS JUHP HOVVRBIY DQDAANR P LRQDHAK 1 GZ KHEIHY DG DHFDWI IHGDVARP SRHOWR 2 \WWHUDAHV 7 KHFRUIRVGRQEQ) R VAN
DAYV HQAHDMS R \KH DAANDIVRADMG Z W \RHE&RP SOQ (VDK I GZ. KHIIHVIVRS$ 2 &, 6HH1 RM

&UHAVS N DQG&RMM.DO

&UHAW] SRUKUHUHDMG VR | XHOGHLYDAYHLQAWKP HOVLY BEAHOAGE. WHI DIUYDOHR ARQUIPW\KDADUHDQ DAHAR WHERP SDQ. DARHU-ERW GDM $ WKFK
WP HY WHH RAMBEQ) LOXKP HQWH SRHWH&RP ST \R FUHEWRW L \WH HYHOAR GRGBHIRIP DFHE \WH FRXQM.SDLMAY \R WH DI UH-P HON + RZ HYHU WH

&RP S KDVQRM SHIHAHGDQ QU LFDQARHEWRWD/DUAKOR FRXQAMSDMY QROSHIRIP DOFHIQ\WHSDIW7R P DI HRMEAWIN WHERP SDQ \VHBRWDQG
SHIRAFDI BHYLHZ V FRXQMSDUMA EDHE RQ FMHAWDMYIV TP W IWH SRUMKUHZ W UAGHRANR HIFK FRXQMSOMY DQG P RARLY \WH P DNHABRAMRQR WH I XHC

KHEILQ) SIRIUP DG W WHDYH P ONHASRIMRY Z W HIFK FRXQMSOW $W HAHP BHU WH &RP SI) KOG DIUHP HQV Z W DEDR LW CRAYH
FRXQMSDMA/ FROBIQQ) HI® WP LCDINRQ UL KW DG RUBLOMW DOFRIDMIOSURYIMRQY Z KHIE, VHRXUM LV UG L P OUNHAIM H SRKUHH FHHB/D\SHRLLHG
\KUAKRTS CP RXQAEDVHG RO WH FRXQAMSDMYV FUHAWDIY 7 KH&RP SIQ DOR KOG DIUHHP HQVZ 1K FRXQM.SDMY LQ Z KIFK FDK GHBRVW DG GWHY R FUHaY
Z HH UHNXULHG VR BH SRUAG DV FRIDMIIOZ KHHYHWH GHAYDUYDOHR - GHYDAYHY DARADAG Z 1 WRVH FRQMSDMA/ H FHHB/\VGHALLE \WUHAKRDY |, Q FHWEIQ
FDHY WHERP SDQ KDVAKHICELOW \R\KEVMMMCP R \WHHGL I HHOVRP VR FRIDAMDCDAWGAVFHIRY

7KH IRBZ 1IQ) \MEG SRIGY WH DU YDOH R IXHOGHIYDRYHY  CP RXQNV SRWMG DV FRIDMIDO DG DESTHER FRMMBOSRMY \WUAKRG OP RXQV D/ R
' AP BRU DAZ KIRK \XFK SRV DHWI JHIHG
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&RXQWHUSDUW\ &3

LQ PLOOLRQV $ % & ' ( ) * 2 W K HLJ 7TRWDO
)DLU YDOXH RI IXHO GHULYDWLYHV

&DVK FROODWHUDO KHOG IURP &3 2 2 8 2 2 2 2

/IHWWHUV RI FUHGLW /& 2 2 2 2 2 2 2 2
2SWLRQ WR VXEVWLWXWH $& IRU FID¥K E E E 13 E

I HGLW UDWLQJ LV LQYHVWPHQW
JUDGH YIDAXH RI IXHO
GHULYDWLYH OHYHO DW ZKLFK

&DVK LV SURYLGHG WR &3 ! ! ! ! ! !

&DVK LV UHFHLYHG IURP! &B I 1 F I S 1 F I F ' F
I HGLW UDWLQJ LV QRQ LQYHVWPHQW

JUDGH YIDQXH RI IXHO GHULYDWLYH

OHYHO DW ZKLFK

&DVK LV UHFHLYHG IURP &G G G G G G G

D ,QGLYLGXDO FRXQWHUSDUWLHYV ZLWKOMURQYDOXH RI IXHO GHULYDWLYHV

E7KH &RPSDQ\ KDV WKH RSWLRQ WR VXHEHYVRAHOM WRH FOAWWKWAHRIOW R WHWHD®L WHIRXUL UHP HQW
F7TKUHVKROGYV PD\ YDU\ EDVHG RQ FKDQJHV LQ FUHGLW UDWLQJV ZLWKLQ LQYHVWPHQW JUDGH
G &DVK FROODWHUDSHU¥ HQUWWRIGIBGEWDWWDOXH RI IXHO GHULYDWLYH FRQWUDFWV
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)$,59%$/8( 0($685(0 (176

$ FFRXQIMY NQEG/ SHIMQQ) \R 1 DUYDOH P HOUXUHP HOV BAMEQK D\KUHH WU QUYDOHKIHIDK - Z KIRK SURIMY H/\RHLCEXW XVHGLQ P HDXUQ) 1DUYDOH
7KRHWAYIGFOCH / HYHD - GH LCHS DV REVHYE® LOBXW KK DV TXRWNG SURHVIQCRRYHP DNV / HYHD - GH LCHS DV LCBXW RIKHUWE TXRMS SURHY LQ CRRYH
P DONAVWWDADHHWHIGUHA® RULQAUHA® REVHYCE®! DG/ HYHD - GH LQHG DV XQREVHIYCEB LCBXWLQ Z KLFK QW RUQR P DINHNEDIDH LMV \KHIH RIHUATXUQ)
DQHAMY W GYHERS IWRZ QDRXP SIWRQ/

$VR' HHPEU WH&RP SDQ - KHTB FHIBLQ WP V\KDATUH UATXLUHG VR EHP HDUKUHG DVOLUYDOH RQ D UHFXUKQY EDUY 7 KHVHLGFOXGHS FDWK HIXLYDBIW
KRWAMP QYWY HV SUP DU® WD BQYDG\WP HG-BRUW  LQMIAXNIDM GHIYDYH FRQAFW | XHOGHIYDIYH FRQASFAW DQG DYDXDE®! | RUNDD HRXUMEY
7KH P DWW R \KH &RP SO0 IV \KRWMP QIR HQV FRQMAR  LOXKP HQV FDWILHG DV / HYHD  + RZ HYHU \KH &RP IR KDV FHWIFDMY R G-BRUW
FRP P HIADOSCSHU DQG WP H G-BRVW \KDADH FIDMILHG DY/ HYHD  GOXH R \iH | CRAKDAIKH | LUYDOH [ RUMKHVH LOARKP HON LY GHMIP LGHG X\ L) REVHYCE®!
LCEXWLQQRQ CRAYHP DNHN ( XUV VHRXUMEY SUP DUO FRMMAR LOYHWY HOVZ W UDEO GHAP LOE®! P DNHAYDOHY DARADAG Z W WHERP SIQ WH FHW
EHHIVEDO

7KH&RP SO0 V1 XHODQG LQMAXWIDM GHIYDAYH LOXWKP HQV ARQUIMAR  RYHUWH FRQAMFRQMRN Z KIFK DUH QRARDGHS RQ D SXETF H FKDQIH ) XHOGHIYDIYH
LQWAKP HOVPXUHO® FROIAYRBID R ROURQFROAEFW Z KHIHDYLQAMINDM GHIYDAYH/FROMMARBD R \Z 05 DIWHP HQV 6HH1 RM | RUXUKHULQ RUP DIRQ
RQWWH&RP SO0 1V GHULYDYH LOWAKP HQV DQG KHGILQ) DRV 7 KHIDUYDDOH/R \Z D5 FRQAIFN DUH GHAP LQHG EDHG RQLCEXW WDADH UDEO®  DYDDEGILQ
SXEQF P ONHVRUFDQEHGHIYHS | URP LQ RUP DIRQDYDLOEBHLQ SXETF® TXRAMGP DNV 7 KHIH RUH WHERP SDQ KDVFDAIRU] H3\WHH\Z DS FRQMRNDY/ HYHC
7KH&RP SDQ V7 WD ' HSDWW HVZ KUK UERWVRWH&KIH ) LDGADCR | 1FHJ GHAMP LGH/\AWHYDOHR  ROWRQ FRQMPV X LQ) DQRSWRQSUAQ) P RAH
EDHG RQ LOSXW WDADUH HWHUU-DA® DYDMDE®! LQ SXETF P DNV FDQ EH GHIYHG 1 URP QI RUP DIRQ DYDIDE®! LQ SXEQF® TXRMS P DNV RUDH SIRVIGHS B
| LDGADO QAR \KDMICH\MHHFRQMFN 7 KHRSWRQSUAQ) P RAHOHGE WHERP SI) LVOQLQBAMY \WEQEDLGP RAHO RUYDDLQ) ROMRQY/DQGLYDMP LU
PRHOMGE \WHER\HUG-DBUFRP P XQW LH \KH&RP SO0 VFRXQMEIMEY 7 KHLCESXW\R WY ROWRQ SUFLQ) P RGHODUHWWH RONRQWUNH SUFH XQEHDLQ)
SUFH UM I H IDMR LQMIAXWP H\R H SILDNRQ DQG YRIWIW %4-FDH FHIBEQ LCBXN XVHG \R GHMP LGHWH I UYDOHR  RONRQ ARQUEFW DUH XQREVHYCE®!
SUCASDD P STHG YRDMW \WH&RP SIQ KDV FDAIRU] H3\WWHH RMRQ FRQMFVDY/ HHD 9 RIIMIN LG RIP DNRQLY RARIGHS 1 URP H \WIDORXUFHY EXY
DO HG B \WH&RP S | RUUDRIEGHW DQG FRP SDUHG \R VP LOULG RUP DIRQ UFHYHS 1URP RMHUH WCDOVRXUAHY 7KH IDUYDOH R RSWRQ FROMFW
FROUGHY ERK \WH LQUQUF YOOH DG 0Q. WP DQQ) \WP H YDOH DARADAG Z M \WRH GHIYDAYHY \KDAKDYH GRAN HWHABG 7KH &RP SO DBR FRUGHY
FRXQASOMY FUHIWINN DQG W RZ Q FUHAWIANN LQIWGHMP LCDMRQR  DIDHIMP DMG | IUYDOHY 7R YDIEDM \WH UDRIEGHVR \WHERP SIQ IV RONRQ SUAQY
P RGDRQDP RQKO EDIY WH&RP SIQ AR SDUHVIWRSIRQ YDODIRQV\R WILG SOV YOODARY |, | DY I QU LFDQAAL HHIAHVZ HHVR EHQRAMG \WH Z RXGEH
UAHDUKHG LQ RE-UWR GHMP LGH WH UDRQ + RZ HYHU KIRUFDED QR LI QU LFDQAGL T HHAHY KDYH BH) QRMG 7KH &RP SO KDV FRQUMAMQ® CBSTHG \WHH
YOODMRQWAKQTXH/LQ DISHIRGY SUAHIMS DG EHIHYHY VKDY REBIGHE\WHP RIIFRXUDMLG RUP DINRQ DYDLOEGH RAKHWSH/R - GHYDRYHFRQMRNV VKR

, FOGHG LQ 2 WHUDYDIDE®! | RUMDB! VHEXUMEY DUH \WH &RP SQ V LQYHIR HW DARADAG Z LW LW GH HIHG FRP SHODIRQ STV Z KLFK FRQUR P X\WX00I XQB/
\KDADUH SXEQFO \WDGHG DQG |RUZ KIFK P DUNHASUFHY DUH WDAO® DYDIOE®! 7 KHAH SOV DUH QRO TXO LHG GH HIHG ARP SHRDIRQ STV GALIGHS R KRG
FRQUBXIRVIQH FHWR TP IWHXBEDKHGE WH, QMIDC5 HYHXH&RGHR DVLP HIGHS 7 KHAVMEXNRQWP Q) DYGSD P HAZP RXQIVXQGHMHH ST/
DUH P DCHEDVHS RO WH SO SDQV GMMEX\NRQ HPRIRQ DQG SO EDDGRH $ WHVUHIAG R WHI XQEHG SRMRQ/R \WHGH HUHG FRP SHADINRQ ST/ DUHKHTB LD
UDEEL WKWWDQG WH&RP ST UHP CLQV QDB R WHH SDIMALSOQIV RUWH XQ XQEHG SRIMRQR WH SO 7KH&RP SIQ WFRB/FKDQHY/IQ\WHIDUYDDHR STD
REQDARY/ DG SOQ DAV Z KIFK GHAR ] HR Z WLQ \WH 6DDUHY Z DIHY DQG BHH W @CH DJG 2 \WHU JDQV BWHY @CH BAGHRWHD R \WH &RQRIEDAG
6VDMP HOWR ,GFRPH / RW
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7KHIRBZ LQ \BE®Y SURHINKH & RP SDQ v DAAN DQG CCEOQNAY \WDADUH P HDUXUHG DAVDIUYDBOH RQ D UHRXULIQ) EDUVDN HAHP BHU

" HAUSWR) ' HHHPEHJ

DG’ HHPEHU

) DLUYDOHP HOKU-P HQW DALHBRUAQ) GDWMXMQY

4 XRMG SURVIQ DAWYH

LFDQARNH
P DONHVIRUIG-OAFDCDAAY  REFLYDEGBILOBXW

/ HHD

6LIQU

/ WHD

6LIQULFDQWV
XQREVHLYDEGBHQSXW
/ HHD

$\WHV

&DK HIXYDBOV
&DK HIXLYDBQN D
&RP P HADCEoSHU
&HWIFDM/R G-BRIW
71P HG-BRIW

GKRVNALP LOMHR HOW
7UDXY BQY
&HWIFDAVR G-BRIW
71P HG-BRIW

) XHOGHLYDAYHY
2 SIRQFRQMFW E

, QMIMNDMGHIYDIYH/ VHH1 RM

( XU 6HPXUMEY

. 10P 1ARQY

N ONONN

7RECDWHNV

D &DK HIXYDBQNVOUHSUP DU® FRP SRHGR PR P DUNANQYHAR HOV
E , QWWH& RORIEDAGYUDIIGFHE KHANP RXQNDHSUHIAG DVDQDAHAGHHL RM

' HAUSWR) ' HAHP EHJ

) CLUYDOHP HOVKUHP HQWDWLHBRUAQ) GDMXMQ)

4 XRMG SURVIQ DAWYH

P DUNFIVI RULGHWADCDWHN REVHUYCEGILOBXW

/ HWHD

6LIQU LFDQARMH
/ HHD

6LIQULFDQWV
XQREVHLYDEGBHLQSXW
/ KD

$\WHV
&DK HIXLYDBW
&DK HTXLYDBQW D
&RP P HADCEDSHU
71P HG-ERIW
BKRYWMP LQMHKT HON
7UDXY B
71P HG-BRIW
) XHOGHUIYDAYHY
2 SNRQFRQMIFW E
( TXW 6HXUMHY

QP LR/

7RECDWHNV

/ |CELOAHY/
, QMIANVDMGHIYDMYHY VFH1 RM

D &DK HNAYDBONVOHSUP DU® FRP SRHGR PRCH. P OINHAQYHKY HOW
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E , QWH&RORIEDAMGUODIGRHE KHANTP RXQNDUHSUHING DY DQDXHABHHL RM

7TKH&RP S3) AGQRAKDYHDQ P DMUDODAHN RUACHONAY P HOUXUHG DAY U YDOH RQ D QR EDIVDVR * HRHP B RU TKHIR®BZ 1Q)
\REGV SIRWHAH&RP SBQ vV ORRNW | RUMP VP HDMUHE DAVDIUYDOHRQDUHRXULIQ) EDVVXMQI) VI QUL LFBQMCREVHYCEBILCBXW / HYHD  1RU DG

) DLUYDOXHP HOVKUHP HOWXMQJ LI QU LEDQAKQREVHYDEBILQEXW / HYHD
. 1OP IR ) XHOCHLYDAYH/
YODEFHDN HHP BHU
7RBOIDQVI ROWHSHIRG
,FOGGIOHIQQV D
, FOGGLORKHIFRP SUHHUYHLGRRP H
XKD/ E
6HABP HV
YODQFHDN HHP BHU
7KHIP RQAR \RBDIOQY| RWS—LMR;LQ?(XG—GLQMUH:PSLH«QLWL(}RD HDAMEXBEGI\R\WHFKDQH
LQXQUDT] HGJDQVRUGKAYUHDM) \R DAHNIMIKHTS DA
D, FOGHE102 WHJ JOQY GWHY GHAZ MQWHERQRIEDMG6\BA R , FRPH / RW
E 7KH SXUADH DG VOB R | XHDGHIYDAYHY LV BFREHE JURW EDHS RQ WH WKRAMH R WH GHLIYDIYH LOKNKP HOADQG Z KHMHU D FROMEPAZ LW P XGIS®! GHIYDRYHY Z DY
SXUADHE D/ DMQI BILOMKP HINRUM-SDDMLONKP HON

) DLUYDOHP HOWKUHP HOWXMQJ LI QULEDQAKQREVHYDEBILOEXW / HAHD

. 1QPIARYY ) XHOGUYDAYH/

YODEFHDN HH-P BHU

7REQIDQVI RAKHSHIRG
,FOGGLOHIQQV D
, FOGGLORKHIFRR SUH-QUYHRWY

IXUKDHY/ E

6HABP HQW

YODFHDN HH-P BHU

7KHDP RQWR \RBDI DOV RAMHSHIRGLFOGHELORKHUFRP SUHKHOLYHGW DMIEXBEBI\R WH KD HLO
XQUADT) HG.J CL.QVRUGRWAY UHDIN) \R DARN\MIKHS DY HAHP BHU

D ,FOGGL02 \WHU JOQV GRWHY GHAZ MMQWHE RORICDMG6\BM HOWR |, FRPH / RW
E 7KH SXUKDH DG \OBI R | XHOGHIYDYHY 1V UFR.GHG JURW EDHG RQ \WWH WIKRXUH R \WH GHUYDIYH LOWNKP HOADGG Z KHMHU D FROUEFAZ LW P XGB! GHUYDYHY Z DV
SXUADHE DY DMQI BILOMKP HONRUM-SDDMLONKP HON

7 KH WL QU LFDQKGREVHLYDE® LOBXWKVHG LQWH | LUYDOH P HDAUHP HOAR \WWH & RP SO0 v GHLLYDAYH RSWRQ FRMEFW LV LP STHS YRIMDW + RTCQ) RKMHULGBXW
FROMIQADQLFUDH GHRUDH LQLP STHE YRIWIM Z RXT KDYHURKAMG LODKLIKHJ GZ HJ | IUYDOHP HDXUHP HQMASHRIYHD | RAWH&RP SDQ VGHIYDYH
RONRQFRQUIFW

7 KHIRTRZ LQJ \BEGI SIWHWDUDQIH DG Z HIKWGDYHDIHR - WHXQREVHYDEG LCEXW XM HELQWH I DUYDOHP HDAXUHP HOVR WHE&RP SDQ VI XHOGHLYDYHY/
FOMIIHEDY/ HYHO DN HRHP BHJ

4 XDQAUDAYHLQ RP DARQCERXW HYHD | LUYDOMHP HOWU-P HOW

¢ HIKWGS$ YHDIH
9 DXDWRQ WHKQTXH 8 CREVHUYCEGILOBXW 3HIRG B \HU 5 DQIH D
) XHOCHLYDMYHY 2 SIRQP R3O , P STHG YRV

D , P SCHG YRDMDW Z HIKWG B WHQRINRDCEP RQVEDUHYR - [XHD WDAZ LOVHMBILQUASHRARYH SHIRG
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7 KHFOW QY CP RXQN DQG HWP DMG | IUYDDHV R WH &RP SO IV WKRWALP DG (RY) WP GHEWLGFOQQ) PXUHAP DM/ D/ Z HIDDV WH CSSOFCE® | DU
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&RP SUKHOLYHIGFRP H B LGFOGHY FKOQIHV LQWH I DUYDDOHR - FHAEEQ | LQDGADOGHUIYDYH LOKKP HOVWDADXDD\ | RUKHGIHDFFRXQI) XQUHDT) H3J0QV
DQG GRWHY RQ FHMEEQ LQYHF HONV DG CRMOUDOJI DY/ DIMQY) 1URP \WKH &RP SO0 1V SRUHIHP HOABHH IMREQIDIRY $ IRTDRZ OG R \KH [P RXQN
(FOGGIO$2 &, HAR \BH/ MKRZQEHBZ IRV DG

$ FRXP XOWS RMHU
,OMHMWDM ' HIQHGEHHIW CHHUGW  FRP SUKHMYHIGRRP H
QP LaRY/ ) XHOGHUYDIHY  GHLYDWYHY SOQIMP V 2 WHU LP SCAW W
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&XP XOMHHIHVWR CEROMY) $ 68 2 2 2
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$11HAMG QQHIWP LQWH
QP LRV $ P RQNUHFDMIHGIRR & RORICDMS6\MMP HOAR |, QFRP H
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8 QUDN H5 JOQ RQIXHOGHLYDAYHIQAKP HON ) XHODQGR.OH SHOH
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1 HAR \If
8 QDT HSARWRLQMHNNDMGHIYDAHLOMKP HONV 2 \MHURSHDIY H SHOHY
/ AW 70 H SHOH
1 HAR \If
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1 HAR \B§f
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" HIOHS &RQUEXWRO 3 @OV

6RAKZ HAKDY GH LGHE FRQUBXRQ STV FRYHIQ) \KEWTQADED DOR IW/( P SR HV & RQUBXMRQY XQEHUDIIGH LGHS FROMEX\NRQ SOQV DHSUP DUO EDHGRQ

(P SR HHFRP SHODIRQDQGSHIRP DFHR WH&RP SO 7KH&RP SIQ \GRQRY/( P SR H\DNMQIVSOQVXZHMARY N R \WH, QMIDCE HYHH&REH
R oY,
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PHZ-G 7TKHERAWZ BMS LQH/&R N 3@QLFOGY/ &RP SIQ P DKL) FRQUEX\IRYY DG \WH 6RAKZ HW LLIGHY 3LERW 5 HHP HABDNGQ) 3@Q KDV
QRO HPRAHERP S0 ARQUBXRYY , QDGAMRY WHERAKZ S LLOGH/&R 3UR MEKDUQ) 3@M0Q 3UR MKOUQ) 3MQ LD CH LGHE FRQUEXIR) STIQWR Z KIFK \WH

&RP S PD ARQUBXM D SHAHQWHR IWHDILE®I SUH\E SURIW DV GHLGHS RQ DQ DQQAOEDLY 1 R ( P S HH FRQMEXNRQY/ VR \WH 3UR \GKDUQ) 3@Q DA
DIz H

$ P RXQN DRRADMS Z W \WWH &RP SDQ V GH LCHS FRQUBXANR) STV H SHOHG 1Q DG UH®RMS D/ D ARP SRHQA\R 6DDUHY ZDIHY DG
EHHIWZHH  PLAORY PIIRQDYG P LARY WASANHD

3 RWHNHP HOW/AHH VB QY

7KH&RP SDQ SURVIGHY SR HOABHH W \R TXOM LHG BN LQWH IRP R P HAFDODQG GHABDFRYHIIH ( P SE HA/ P XWAP HAP LQP XP BYHY R
\HYLEH DG DIH WAL HOWVDYVHAYRW B\ \WH&RP SDQ RUDY\GHALLLHG LQ FRIBRANYH EDJDQQ) DIUWHP HOVZ W \SHALLE Z RIJURXSV ( P SR H/P HAMY
RHHUHTXLUP HQV DVGHIGHS P D XVHIFRXHGXQUHGMEN WP HVR SD | RUP HAFDODQG GHBCEUHP LXP VIURP WHDIHR UAP HOMQICDIH

7 KHIRTZ 1Q) \BEBI KRZ V\KH FKBQI HLQWH CFRXP XDWS SRMHNHP HQNMHH WREQIDARQ  $3%2  IRUWH\ HWHGG' HRP B DG

LOP IaRY

$3%2 DAEILQQQ) R SHIRG
6HYFHFRW
, QMR
%HHWSDIG
$ AMUDDIDG

$3902 DMGR SHIRG

XU WHERP SI) WREGD P LARQIFMUDIINQDVDGFUDHRWHS 302 ZWDQRIHARS2&, 7KV DRAMUDOIOQLVUH GRMSIERYH
DOG UAKAMG | URP FKDQIHVIQFHIBIQNH  DRKP SRV XVHE\R GHALP LGHWH & RP SDQ W\ HOUHIG REQIDIRY 7 KHDWAKP SWRQ KD H\WDABAXONG LQ\KH OLI KK
SRMRQR \WHORXDUDD) DQZ DY/ DRLGRBDHIQWHAVFRXQNDMXHG

$ @BOQY/DHXQXQEHE DQGEHH IWDHSOGD/MWH  BHRP HOH (WP DMG I XUMHEHH VED P HOVH SHAMG\REHSOGDH P LARQLQ P LARQIQ
P LRQLQ P LRQLQ P LRQLQ DG PLARQIRMHGH WLYH\ HOW\KHB WU

7KH | ROZ LQ) \BED! BFRGALBY WH | XQEHG WXV R \WH SO/ R \WH DFRXHG SRR HAEHH IMFRVAUBHFRIQ] HG 1Q 2 \WHU QRO PXUMOACCELOMNY RQ WH
&RP S V&RQRIDMYDDFHEKHNDW HAHP BHU DG

LOP IARY

) XQG-GVIXY

8 WHRIQ] HSGHARMOUDOIDG

8 QHRIQ] H3 SURNHYLFHFRWY

$ FPP XOWMGRKHFRP SUKHOLYHIGRP H
&RORIDMEYDDFHE KHAMIELONY
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GHYLEHFRWY

, QAR
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$ P R DARQR GHAIDGQ
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6SHADOMP LCDNRQEHH W 2
1 H/SHIREF SRANANSP HOAEHH IWARW

NONONN

6HYLFH FRWADQG 6 SHADOWLP LCDARQ EHCH LW DUH UHFRIQ] HG Z MLQ 6 DDUHY Z DIHY DQG EHHIWH SHOH DG DORKHUFRW DU UFRIQ] HGLQ 2 \WHU JDQY
QXA GHNQWHERQRIEDM 6\BM HOAR |, GFRPH / RW 8 QUARIQ] H3 SURUVHYIFH PRIV H SHRHGXUQ) DVARLIKWICHCP RMY DARQR WH FRIRYHWH
DHIDIHIXMHHYFHR (P SR H/H SHANG \R BAHYH BHGH W XQGHUWH SDQV $ FACUD0I QY DUH TP RMY HG XM LQJ \KHP LGP XP [P RMY DIRQ P HKRG
7 KHIRTBZ Q) CRAXDUDCDXXP SINRQYZ HIHXVHGWR CFFRXQVRUKHE RP S0 IV SR HOABHH IVSDQVDN HAHP BHJ DG

: HIKWGE DHIDIHAQVARXQADM
$ WXP HGKHDBKFDUHFRWWHGUDM D

D 7KHDWXP HEKHOKFDUHFRWWHIG UDMLYH SHRMG\R EH IRU \WHQGHOHI DGO \R B DG U DQGYHOKHID\M

7KHHPRIRQR DAVARXQADMLYP DEHDQOWm DUGLVVHPRMGE, WH&RP SDQ EDHEXSRQFRP STUMRQR WHH SHARG I XMUHFDK | BZ VVDXRADMS Z W \KH
&RP SDQ TV | XWMUH SD P HQWV XQGHU LW FROIRIEDAMS SRIANSP HOAVREQIDARQY WR D\ IHTS PXYH FUDAG XMQ) KLIK TXDIW ERQG/ \KDAFRHD P DRK \WRH
H SHAMSI XMUHFDK | BZ V 7 KV IDMIGRBDHG GUQ) GHWR P DINHNRQBWRYY 7 KHDWXP H3 KHIBMFDUHWHIG UDMLY DOR UYL H DABDIDOQOD DGLY

GHMP LQHGE EDHE XSRQ ERKN KIMRUFDCH SHIHIHZ 1\ \KH&RP SDQ IV KHIGMFDUHEHH IWSDIG DQGH SHABMRY/R KRZ \WRHWHIB/P D RUP D QRVKDQIHLO
| XUUH\ HOY/
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2 SHDMY GDHICEOMY
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7RBOGH HWHG\E] DAFV
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E 7KVIP RXQNCFOGH/ FXWRP HUWHP BEXUHP HWH SHOHVOHWRWWH' HHPEH)  RSHIDARGDOGMXSWRQ DQG UH XQG \WEP LWRQYWDAKDG HAR EH SURFHWHG DY HIUHXG

GHRWHYROP HR UH XQGUHNXHAVDYDUAKXOR \KHRSHDARDOGMXSNRQLY' HAHP BHU 7 KHUDXHAWVOLHH SFRAGWREHSURFHMGIQI DO 6HHLRM | RUIXURHU
LQRP DIRQ
F 5HSUAHQVDP RXQVRZ HS DV HHP BHU | RUDLADIGHDYHUIHY UFHYHE WDAZ HH\MEVHTXHO® UHIHYHG YLD I XUMUH SD P HOVVR \KSSTHU 6HHL RM 1 RUIXURHU
LQRP DIRQ

G 3UP DO ARQUMVR BQINA SDME FRQMPNDERUUDIVLFDNRQ BRQ\AY BQG RUCFFXY $ OR LFOGHY QRQ FRQMPNCHHRYHSD
) RUXUAHULQ RUP DIRQRQI XHOGHLYDYH DQG LQMBNDMGHIYDRYHFRQMFW \HH1 RM
2 WHU2 SHDIY ( [ SHOWY

2 \WHURSHDIMY H SHOH/FROIMR  DUADIHQBY GMUEXNRQ FRWW DEYHMMQ) H SHOHY SHYRQQHOH SHRAY SUR HMRDO HHY DG RKHURSHIDNY FRW
@RHR ZKKIQ@AYGOD H HG  SHHYWR 7RECRSHDMY H SHOHY IV

w(,1* 0$; $,585$)7*5281' ,1* $1' 5(7851 72 6(59,&(
2Q0 WK WH)$$ IWKHEDQHP HIHR REGUIRUDDS 6 OLIGH/\RJURXQGDD0 $; DURDW7 KH&RP SDQ [P P HADMD FRP STHSZ W \WHRGH.

DGJRXQEGOD 0$; OURDWOQIWIGHAR Q1 RYHP BHJ WH) $$ WWAQE-GWHHP HIHR REHUDQG IWKHG R I LEDOBIXUP HONVR HIEDIS 6
OULOCHAR BUMQWH
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0%: RVHVAH 7KH&RP SIQ WHMQHGWHO $;  \R UVHOH HYIFHRQO DK DWUWH&RP SDQ PHADD) $$ UATXLUHP HOV DQG 3LARV BFHYHS
XSDMG 0 $; HDMGMNQQ)

7KH P RVWLI QI LFDQALCDGADOIP SCRVR WHIURXQRQ) URKAY 1URP WH) $$ VHP HIHR  REBHJZ HIH \WH GRWHYHRHY RSHIDMY) LGFRP H RSHIDIGY FDK
B2V DGGGHD! HSFOSMICH SHOGWH GUA® DARADAGZ WWWHERP S0 VIURXQEHG0 $; | GHADQSRN-UCGH. DUAD WD HHQRAEGIR EHGHIYHUG

XU WH&RP S0 HOMJGIQR DO HPRIQGP R 8 QGHWIQAQ) Z W YRHQ) \R FRP SHODM 6RXKZ HIARUHWP DG [ LQDGRDOGEP DIHY LGRXUHG
U UHDAMG \R \WHIURXQAQ) R \WHO $;  7KHWP VR WH DIUHP HADUH FRQILGHQINIO EXWZ HIH LQMOGEHG \R SURYIGH | RUD KEBQIDOSRMRQ R \KH
&RP S VI LOGADOEP DIH/DARADAGZ AIWERKWH 0 $;  DURDWWKDAZ HHIURXQG-GDVR 0 DUK D/ZHOD/WH DGR $; DURDWWKH
&RP SN ZDNAHBOGWUAHYH RZQG0$; IR %RHQI DG ODHG0 $; 1URP \MLGSDMWY 1URP 0 DK WIRAIK' HHP BHU
7KH&RP SI) Z LOODAFRXQARUVEVERMD DR \WH SURFHHB/ UFHYHG I URP %RH.Q) DV D BHAURQ LQ FRIMEDLY \SHIG CRIRWERK WHH M) RZQHG
0$; LQWHERP SDQ VIGHADAKHWP H DG \WHERP SDQ IVIXMMHI P DURDMWEHIYHIH/D/R \WHEMR WHDIUHP HOAS \REOR P LARQLQSURFHBY
UFHYHGLOFDK | URP %RHQJ DUHUH GRMGZ WO, QYHXIY $ RMMAV IQWH & RQRIEDMS 6\BMP HWR &DK ) BZ VI ROWH\ HIUH)GHG' HAHP BHU 1R
P DAMUDO LQDGADOP SIAWR WHDIUHHP HWZ HIH U HGLQWHERP SDQ VHIQQIVEUQ) \WH\ HWHIGG' HHP BHU RJ

CXUQ T HHP B \WH&RP SD) HOMUHG LOR DQ DI UWHP HQAZ W 9RHQ) \R FRP SHQDM WH &RP SO | RUBAIP DAVG | LQDGADOGP DIHY LGRXUHG GAUQY

UHDME \R\WHIURXQAQ) R WHO $;  7KHWP VR \KH DI UHP HOADUH FRQILGHIDO EXVRH FARP SHODIRQ Z DVIQWHIRP R FUHAWP HP RVMENHD DICIQW
| XUMUH SO P HQWV GXH VR %RHQ) DV DRI HIH GHIYHIHG LQ DRFREDGRH Z [\ \WH DP HOGHS GHIVHY \VAKHEX®! RUDV [ XMUH SURIUAN SD P HQV Z HH GH 7KH
&RP S0 DFFRXQIMG | RUVKEWEQIDED DOR \KHFRP SHADNRQUHHYHG | URP. 94RHQ) DY D UHBAWRQLQ FRWEDV\SUHIG CFURWERK \WHH MY RZ GHG0 $; 1Q
\WHE&RP SDQ VI GHAVDQG \WHE&RP SO VIXMUAI LUP DURIEHIYHIHY | URP %RHQ) DVR \WHEDMR WHDIBHP HOV XUQ) | RA TXOW WH&RP S
IXQ X\ HG WHFBHEWIURP 9RHQ) DGR AMAW WP OQGHGDVR ' HAHP BHU 1 RP DMUDO LQDGADOP STAWR  \WH DI UHP HQAZ HIH WD HG LO\KH
&RP S0 WHILQQIVIRMH\ HIUHGG' HHP B
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7RWHEKDHRCHY DG \WHYROIGR * IWHARYR 6RAKZ HUVS LWIOHV&R
2 SIARQRQWH) LDCADCE\M HOV

© HKDYH DXQWMG \WH CFFRP SO0 LQ) FRQRICDMSG EDDGFH \KHHV R 6RAKZ HING LLIGH/ &R WHE&RPSD) DVR ' HAHPBHU DG \WH UHDMG
FRORICDAG WBMP HIVR LFRPH B FRP SUKHQUYHLGFRP H BRW  \WRANKREEHAT HNXUW DG FDK 1 BZ VIRUHTAK R \KH WU\ FOLY 1O \WH SHURG HIGHG
" HHP B DG \WH UHIWMG QR FROIDRMYHD UH HUMHG VR DY/ \WH? | LCDGADOWBM HOV , Q RAURSIQRY \WH | LCDGADOWBAMP HOV SIAWHVOL® 1Q DT
P DAMUDOUASHAN \WH FRQRICEDAG | LDIADOSRIMRQR \WHE&RP SDQ DV HAHP BHJ sse DQG WHUAKOVR LW RSHIDIRY/ DG IWFDK | BZ VIRU
HFK R \KHWUHH\ HOW/IQWHSHIRGHIGS' HHP BHU LOFRQRP W Z K8 6 JHHDW CAHBMECRFRXQIY) SUCASBY

: HDORKDYHDXGWMG LQOFFREIGFHZ W \KHWEQELG/R \WH3XETE &RP S $ FARXQIG) 2 YHUIKVWARDEG 8 QIMGE\VBMY 3&$2% \KH&RP SDQ VIQMOX
FRQURORYHJI LCDCADOWERWY DVR ' HHP EHU EDHG RQ FUMLID HXBEDWKHS LQ , QMODOSRNRO, QMDA ) WP HZ RN IMKHG B \WH&RP P WH R
6SRQRUCQ 2 UDQ] DIRY/R \WH7UDEZ D &RP P IWRQ IUPHZ RN DG RXUGERWEDMS) HEXDY H SUAWHG DQXQDDN LHERIQROWHIRQ

$CRSWRQR $68 1R

$VAPMWGIQLRM - W\KHFRQRIEDNG | LQDGADOWEARP HOV WH&RP ST RKBQIHGIWP HMRGR CFFRXQIMY | RURRQYHMEG G-BWQIKP HOVLQ GH\WR
\WH DERSMRQR $68 " HEW ' HEWZ W & RQYHWRQ DG 2 \WHU2 SWRQY 6 XBIRSLF DG HIYDYH/ DG + HILQ? &RQUFVIQ( QWMV2ZQ
(™AW 6XBWSIF $ FFRXQIY | RUS RQYHINE®, QUIKP HQV DG & RQMFVIQD( QMVAV2 Z Q( TAW

YDMVIRU2 SIQRY

7 KHH | LCOGADOMBIAP HQWV DUH \WH UASRQUELDW R \WH &RP SDQ 1V P D HP HQW2 XU UASRQUELOW LV \R H SUAW DR RIIQRQ RQ WH &RP SDQ WV | LDGADC
WBMP HOVEDHERQRXUDKGW :  HIUHD SXEQF CFFRXQIY 1LUP WHIMAMG Z LW \WH3&$ 2 % DOG DUH BNXUHG R EHLQE-SHIGHZ LW UASHRAR WHERP S 1O
CFFREDGFHZ W\KHS 6 1 HIHIDOHRXUMA/ QY \/DQGWH CSSTFTEGI XOV DG U XDIRQVR WHG HRXUMIEYDQG( [ FKDQIH&RP P DWRQDQG\WH3&S 2 %

;. HIRQGAWMS RAUDKQW 1Q CHFREDRH Z W WH BB/ R \WH 3&$ 2 % 7 KRH WRQEDDY UHPXUUH WDAZ H SO 006 SHIRP WH DXAWR FAIQ UDWRIE®
DARXUDAH CERAWZ. KRIKHUWH | LCDCA DOWRANP HOVDUHIWHR P DMUIDOP IVXEMP HOAZ KRKHUGH W HIRURUINUDXG 2 XUDXAQWILCFRXGHG SHIRP 1Q) SIRAHGAUWR

DAHXWHUMVR P DAMUDOP MABAP HOAR \KH I LCDGRDOWBAP HON Z KHKHIGH\R HIRURUIUDXG DG SHIRWP 1Q) SURAHBAUA/ WDNSRIG \R WRH UMY 6XFK
SIRHBXUVLGFOGHGH CP1QQ) RQD\WMMEDLY HYGHIFHUHIDEQ) \KH P RXQN DG AVFERKUAYLQ\KH | LCDGRADOXBAMP HON 2 XUDXAW DOR LGFOGHE HYDDDMY
\WH DFFRXQIY SUCA.SBV XVHS DQG I QU LFDQAHXP DM/P DEH B\ P DEIHP HQAVDY Z HIDDY HYDODMY \KH RYHDDSHHBIRO R WH | LCDGADOWEAP HV © H
EHIHYHWDARXUDXGW SURYLGHD BDRIEGIEDLV | RIRURIIGRY

& UMFDCDXAWP DMLY

7 KHFUMFDCDXGWP DV FRP P XQFDMGEHBZ. DUHP DARLY DUIMQY 1URP \KH PXUMHASHIRG DXAVWR \KH | LCDQALDOWEAP HOV\KDAZ HIHFRP P XQFDAMS RUBTXLG
\R EH FRP P XQFDMG \R \WH DXGWARP P [WeH DOG WDV UHIDM VR CFFRXQIV RUGVFRRXUAY \KDADLH P DMUDOWR \KH | LQDGADOMBAP HQVDQG  LQYRYHS RXU
HSHADD FKDBILQ) \KEWRWH RUFRP SBf MGIP HQV 7KHFRP P XQFDINRQ R FUMFDODXGVIP DY GRH/ RADGMULQ DY Z D RXURSIQRQ RQWH I LQDGADC
WIBAP HQV \ENHQDVDZ KRBY DQGZ HOHGRAVE, FRP P XQFDIY WHFUMFDCIXGWP DY
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EHRZ SIRMGQ) VHEDIDMRIQRQVRQWH FIMADODXGWP DN RURQWWH CAFRXQIV RUGMVFRXUH R Z KIFK WH . UHDM
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" HPUSIRQR \KH
0 DWW

9DODNRQR | XHOGHIYDYHLQWKP HOW

$VEAUEG Q1 RMW DG WRWHFRQRIEDMS [ LCDGALDOWTMP HOV WH &RP ST IV 1 XHOGHUYDIYH LOWNKP HQV FRQAR RYHUWH FRXQMU
FROMEFWV Z KIFK DUH GRADEHS RQ D SXEQF H FKDQIH DQG BNXAUH \WH&RP SIQ. \R HXP DMWKHUI DUYDDHY 7 KHIUYDOHR | XHORSWRQ FROMFV LY
GHMP LGHE XMQ) ROMRQ SUAQ) P RGHY Z W LOSXW\KAK D/ FRP P RAW SUFH/ \WAINH SWAHY UM 1 UHH LOMAADAY \MP R H SILDARQ DOG YR
YHDAH FHYBIO LCBXW XVHG R GHMP LCH WH 10U YDOH R RSWRQ FROMFW DUH XQREHYCE®! SUCASDID [P SOHG YRDMW  WH &RP SR KDV
FDMIRU HG\WHH ROMRQ FRQMFVDY/ HHD  1DUYDDHP HDXWY 7KH&RP SIQ D00 HY YR QI RIP DINRQ | RU-DRIEGHN DG FRP SOV IR
P LOULG RP DIRQ UFHYHS 1URP H \MEDOVRXUAHY DQG P WG REVHLYCE®! P DHAGDIY 7KH IDUYDDH R WH ROWRQ FROMIFV FRQUGHY ERK \KH
LQMQIF YDOHDQEDD WP DQQ) WP HYDOHDARADMZ MW WHGHIYDRYHARDAKDYHQRAVHNBG

$ XA \WH I DUYDDH P HDXUBP HOAR | XHORSWRQ FRQMFN LY FRP SB  DQG UATXLLAY LI QU LEDQAMGI P HOAQ RUGHVR HYDODM WH DESTIFDMRQ R \WH
RSIRQ SUAQ) P RA-DOGG HYDODMY WH UDRIEGHN R WH XQRRVHYTED! LOSWR 1P SOHG YRIMIY XVHG LQ \WH 1 DUYDOH P HDXUP HAR WH
&RP S0 VI XHCRSWRQFRQMPNV

+RZ : HSQAHMGWH : HRAEIQHE DO XQEHWIOAQ)  HYDOOMGWHGHLIQ DG WG WHRSHDMY HI HRAYHIHVR FRQARY RYHUWH&RP SO0 I SURFHWAR FOBX@M\KHI DU
0 DARULQ2 XUSXAW  YDOHR | XHCRSWRQFRQMRN LOFOGIQ) FRQURYWDAHIMAGAR WH YRIMMN LOEXW

" HFUSIROR \KH
0 DU

7RWAVAKH YOODMROQR | XHOGHIYDAYHIQMKP HOV RAUDGVEIRFHBUIGFOG-G TP RY RKHY LORVQY) LQMIDOYDODMRO\GHADDMVR DAMAQWH
\MMQJR \WH \L QU LFDQAICBXIV LOR \WH RSWRQ SUAQ) P RG-DB. FRP S WH P DUHAGDB LGB LGFOGQ) YR \R H WICDOWRXURHY © WK \WH
RXU\S-ALDIMA Z H DOR MG \WH DSSTFDMRQ R 006G WH FRP SUBMRIOCFRXUIR. R WH ROWRQ SUAQ) P RGDE SHURP LQ)

LQE-BHGE-DA
mummxmm$@m ZH FRP SDUHG \KH &RP S 1V 1 XHDRSIRY FROMPAYDODNRYY W \WH FRXQAMSOWY YDODMRYY Z KIFK Z HM
|QE-BHIG-D® RBBIGHSD/SOVWR RAUDGVSIRHEUY
/ RDW3WRIUP 9DODNRYR FR BIDQGP DUINHMY ARP SRQHQW
$VAHAEGIQLRM R WHFRQRIEDMS | LDRDOWEAP HOV WHERP ST H HRAG DR TP HIGHS FR BLIQGHS FUHEWDLG DIBHP HAR $ JUHP HOV
ZOKGKDHYDONS6S 1 $ 3&KDH WURKIK Z KIFK WH&RP SDQ SUP DU VHIY G DOV SRQVOQG WHXHR W EUDQG DQG CFFHW/\R W5 THLG
5HZ OG/0 HP EHUQWWREKDH 7KHERP SIQ HAP DAGWHVHIIY SURHYDOG YROP HYR WHFRQMPAGHIVH.IEGV RYHWHWLIP R WHS JUH-P HOAR
GHMP LCH \WH DIFFDIRQ R SURFHHBY \R \KH 6RXKZ HAS LLIQHY BUDQG DG DFFHW \R 508G 5 HZ DBV 0 HP BHU WV FRIDAIYHD  \KH 3P DUNHY
FRP SRGHWV  7KH&RP SOQ HP DAG\WHWEEDERHVHIY SUFHR HFK R \WHSHIRUP DOFHREQ) DARQY/ DG SURMRMG FDK | BZ VRYHKHWMP R \KH
$ JUHP HOMR GHMP LHWHDIRFDIRQR SURFHHB/AR HIFK R \WWH SHIRUP DOFHREQI DR LFOGQ) WHP DUNHNY FRP SRHW

$ XAWY \WHYOODMRQR WHP DUNAMY FRP SRHOAR \KH FR BUDQG DIWHP HWZ LW &KDVHZ DV FRP SBf DG KLIK® MGIP HABDGHR \WHCEVHIFHR
w%mnm\km SUFHY $ AKOQIHLOWHFWP DMGVHI) SUFHR WHP DN FRP SRHWRX@S KDYH DP DMUDOLP SCRARQWHWP L) R

+RZ : HSQAHMGWH : H RAEIGHS D XQGHWBNEQ)  HYDODAS WH GAIQ DOG \WAMG WH RSHIDIY HIHRYHIHW R FRQIURY RYHUWH &RP SIQ V GHMP LCDIRQ R WH
0 DARULQ2 XUSXAW  HXP DAMG\WEQERHVHIIY) SUFHR \WHP DINANY ARP SRHQWIQG\WHARP SBIMHWDGOARXUIR R WHABXQEHOLQ) WHHIP DM

7R WAAKH HAWP DG \VHII SUFHR \KHP DHMY FRP SRHOVRXUDAVSIRHEU LFOGHS [P RY RKHY LOYRVLQ) D YDOXOMRQ\SHADDWYR DAMMA
LQ WY WH P HRRGRBU\ XVHG \R GHYHES \WH FWP DAG BEDRH \HIQ) SUFHR \WH P DAY FRP SRIHADQG DIVHMQ) \WH UDRIEGHV R
FHABEO LCEXW XVHG R GHYHBS \KH HAWP DM $ GAUMRDID 7 H DAHWHS WH HOLMWWY R WH &RP SDQ v UHFRIQ] HG UHYHOXH \R FKDQIHY LOQ WH LGBXW
XVHGWR BN DMWHWEEDERHVHIY SUFHR \WHP DINAMY FRP SROHQV

V(DWW <RXQ//3
© HKDYHVHLYHG DVWH&RP SDQ VDXQWUMGFH

' DV 7TH DV
) HEDOW
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5 FBRUAR , QGHSHQGHG HIMMIHG 3XEQFS$ FFRXQAQ) ) LLP

7RWH6 KDHRTHY DQGWHIYRDGR ' IWHRARLYR 6RAKZ HWS LLIGH/&R

2 SIQRQRY, QMIDOR RMWRCRYHU) LCDGADCS HSRUIAQY

: HKDYH DXGWE 6 RAKZ HWE LLAOCH/ &R 1V QM CBOFRQURORYHUI LOGADOWSRWY) DVR ' HHP EHU EDHG RQ FUMWID HABEDKHG LQ , QMDOS RQNRD
,QMIUDAG ) IIP HZ RIN IMKHG B\ \WH &RP P IWH R 6SRQRIQ) 2 UDQ] DIRY/R WH7WIZ D &RP P IWRQ YUPHZRN \WH&262 RUAMID ,QRU
RAIQRY 6RAKZ HW$ LLICH/&R  WHERP SIQ P DQECHS LQDOP DMICOASHW H I HARYH QM QDOFRQURCRYHUI LQDGADOWERMY D/R ' HHP BHU
EDHGRQWH&:2 62 FUMMID

: HDORKDHDXQWG LQOFFREIGFHZ W WHWIREG/R \WH3XEQF &RP SIQ $ FFRXQINY 2 YHMLIKVWARDG 8 QUAMGE\BAY 38$2 % \WHFRQRICDMG EDDIgFH

\KHHVR 6RXAKZ Hi\S LLIGH/ &R DVR ' HAHP BHU DG \KH UHDMG FRORICDMS WIAP HOV R LGFRPH BW  FRP SUHKHUIYH LGFRP H BRW
WRANKRTHITHIXW DG FDK | BZ VIRUHIFK R \RH\KUHH\ HOW LQ \KH SHIRG HIGHG' HAHP BHU DOG \WH UHDMG QRMY FRODANYHD UH HIMG \R DV \KH
3| LCDQALDOMIAP HQV' R \WWH&RP SDQ - DQGRXUU-BRWEDAG) HEXOW H SUHWHG DQXQNXD LHSRIIQROWHIRQ

%DMVIRU2 SIQRQ

7KH &RP SDQ 1V P DEIHP HALY BASRQUEG! | RUP DQEIQQ) HI HAH LOMIDOFRQURORYHUI LQDGADOWSRMY DQG | RULW DAHAP HOAR WH HIHRYHHW R
| QMIDOFRQNRORYH | LDGADOU-BRMGY [GFOGHS 1Q \WWH CFFRP SDQ LQY 30 DEHP HOAV'$ QRXO05 HERWARY , QMODD&RQARO2 YHJ) IQDGADDS5 HSRWY 2 XU
UASRQUELMN MR H S DQRSIQRORQWHERP S0 TV LQMCDOFRQARCRYHUI LDGADOWHBRNY) EDHERORXUDKGW:  HOHDSXEQF CFFRXQIY [LLP BIMMIG
Z AW \KH3&$ 2 % DQG DUH UHNXLHG \R EH LQE-BHIGHOAZ LW IASHRWR WHERP S LQ DAFREDFHZ LW \WHS 6 | HEHDOWHRXUMEY @ \/ DG WH DSSTFCE® KBV

DOGUHIXDIRQ/R WHEHRXUMYDQG( [ FKDQIH&RP P MWRQDQGWH3&$ 2 %

: HIRGGAM:S RAUDGWOQ CAFRREAH Z W \KH WBEDBY R WH 3&$ 2 % 7 KRH WBEDGY WHDXAUH \WDAZ H SO DG SHIRP \WH DXAVWR RO UWDWRQIE®
DWXUDCAHCERAWZ. KHKHUH | FARYHLQMCDCARQURCRYHU LADCADOUERIY Z DVP DQBCHSLQDOP DMIDOASRV

2 XUDAWFFOGHE RABIQQ) D) XQGHMEAQ R LQMEDOFRQURORYHJ I LCDCADOWERWY  DRHMQ) \WH UMN \WWDAD P DMIDOZ HINGHW H MV \MAMY) DQG
HYDODAY WH GALIQ DQG RSHIDAY HIHAWHHW R LOMIDORRQMROEDHS RQ \WH DAHWHS UM DG SHIRIP LQ) \KFK RKHU SURRHBXUAY DV Z H FRQUGHIG
QHFHADY LOWHALRXP WERHY : HEHIHYHWDARXUDGVBUIRYLGHY DUDREIEBIEDLV| RURKURSIQR)

" HIQWRQDQG/ [P MMRVR |, QMILDCE ROAMRCRYHU) LQDCHDCS HSRUAQY)

$ ARP SDQ 1V LQMCDOFRQURORYHUI LDGADOUHSRNGY 1V D SURFHW G GHE VR SURYLGH UHDRITEG! DAXUDGRH UHIDEQ) \WHUHICHAW R 1 IQDEADOFERWY DG
\KH SUEDDARQ R | LCDGRDOEIAP HQWV | RUH \MIDOSXUSRH/ LQ DFFREDGAH Z LW JHHIDD CFRHBWWS CFFRXQIY SUCASBY $ FRP S0 TV LQMIDOFARQURORYHU
I LCDQADOUSRG) LGFOGHY \WWRVH SRTAHY DQG SRRHUA/ WDV SHYTIQ\R \WH P DQMDIFH R UHFRUG/ \WDMQ UDRIE®! GHEIO CARXUDMY DQG | DUL® UHGRY
\WH\WDQLAMRQ/ DOG GAVGRIMRVR WHDAHVR WHFRP SIQ. SURYLGH UHDRCE®! DWKUDFHWDMIBQUTRNRQY DUHUHFRUGHG DVGHHWDY \R SHIP VBU-EDDIRQ
R | LQDGADOWEAP HWLQ CFFRUEDFHZ W JHGHIDED CFR-SWG CFARXQIY SUGALSBY DG WDAHFHSWOGH SHIBVWUWVR \WHFRP SOQ. DHEHQ) P DGHRD 1Q
CFFAREDGAHZ W DAKRU) DARQ/R P DQIHP HWDQGGLHARYR WHRP SR DG SURYIGH UDRQIE®I DAXUIDGFH U DEQ) SUYHRNRQRMP HD GHARNRQR
XQDAKRU HEOFTXMMRQ XVH RUGVSRIRQR \WHARP SO0 v DAHMKDNFRXTS KDYHDP DMUDCH | HARQWKHI LCDGRDOWDAP HOV
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YHDVHR W LQKHHOATP VINRYY | QMODOFRQURORYHUI LQDGADOW-ERWY) P D GRASHYHARUGHMWP [MUBAP HQV $ OR SURVRIRQVR DY HYDODIRQ R
H1 HARMHHW VR | XUMUH SHURGY DUH \XEMPNR \WH UMN \WDAFRQURY P D' EHFRP HLQDGHDXDM EHFDOHR - FKOQIHY 1Q ARQAMRY/ RUKDAKH GIWHR FRP STDGFH
Z WK \KHSRIAH/RUSIRHGUAP D GHAMIR DA

V (LW <RXQI/ /3

' DOV 7H DV
) HEOOW
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,\WP &KDQIHV/IQDQG' MDIWHP HQW: - W $ FFRXQIEQWRQS$ FFRXQIQJ DQG) LQDCADO  WFBRKWH
1RH

WP S &ROARYDQG3 UIRRHGAWHY

( YDODMROQR ' WFRKUH&RQARY DQG 3 URAHEXUY 7KH&RP SDQ. P DLQEEQY GVFBRAKUH FRQANRY DQG SURRHOUY DVGHIGHGIQSX® D H R \KHBHRXUMAY
( [ FKDQIHS PAVKH? ( [ FKOQIHS AW G QHG\R SURYLGH U-DRQE® DXXUDGRH\WDAKHLQ RUP DARQ UATXLHG\R EHAVFRFG B\ \WHERP SIQ LOWKH WHBSRW\KDY
LWLGV RUNKEP LW XQEHUWH ( [ AKDQIHS PALY BFRGHG SURFHHG \IKP P DU HG DQG UHBRUMG Z WLQ \KH WP H SHIRGY\SHALLHG LQ \KH 6( &V KBV DG | RP V
7 KRVHLGFOGH FROURY DQG SURFHEXUAY G GHG\R HOUKUH\WDARLY LQ RUP DARQLY CFRXP XIS DG FRP P XQFDAMG\R WH&RP SQ VP DI HP HQMGFOAQ W
&KIH ( [ HAWH2 11 IFHUDQG&KIH ) LCDGADCR |1 LFHJ DVDSSURSUDM\R DIBRZ. WP HY GHAMRQVUHIDLAQ) BIXUHE AVFRKUH 0 DI HP HAVZ LW \KH SDUA.SDINRD
R WH&RP SDQ V&KIH ( [ HAH2 | LFHJUDQG &KWH ) LDGADOR | LFHJ HYDOOMEWHH | HANWHZHV R \WH&RP SDQ v AVFBRKUH FROARY DQG SURRHBUA/DVR
" HHP B YDHG RQ \WLY HYDODMRQ WH &RP SIQ IV &KIH ([ HRAWH 2 [1LFHJ DQG &KIH ) LGDGADD2 11 LIFHJ KDYH FRFOGHS \WDAKH &RP SQ
AVFBRAKUHFRQARY QG SURFHXUAZ HHH I HAWHDVR * HAHP BHU DARHU-DRIEGI DAXDFHOYHO

0 DQDIHP HWV $ QX005 HSRUARY , QMDO&RQMRORYHU ) LGDGADOS HSRUMY 0 DEIHP HAR WH &RP SO L URSRQUED! | RURKEEDKLY) DQG P OQEQQ)
DEHNOMLQMQDOFRQARCRYHUI LCDGADOMERWY) D/GHIGHGIQSX®! D | R \KH( [ AKDQIHS FW 7 KH&RP ST W LQMCDCFRQURCRYHU LCDGRDOHERMY LV
DSURAHN XQGHMH\KSHYIMRQR WHE&RP SDQ W&KIH ( [ HHAWH2 11 LFHUDQG&KIH ) LODGADCR 111FH GALIGHE\R SURYLCH UHDRIEGI DAXUDGFH B DAEQ) WH
UHIDEOW R [ LQDGADOUHERY DG WHSUHEDIDARQR! | LCDGADOWEM HQWI RUH \MIDCEXUSRAHYLQ CFFR EDGFHZ LW DFFRXQIY) SUCHSBVIHHDM CFR-BMGLQ
\KHS QMG 6\

YHDAHR IWLQKHHQAIP MIMRQY LQMDOFRQURORYHUI LQDQRLDOWERIG) P D QRABUHYHONRUGHARAP LKEARP HQWV 7 KHIH RUH HYHDWRAH M P VGHMP LGHG
\R EHH | HFAWHFDQSURMGHRQD UDRIEBIDAXIGHR DKIHNQ) WHUFRQURCREVRRYH/

0 DEIHP HWZ 1\K \WH SDIMASDIRQ R \WH &RP SDQ IV &KIH ([ HRAWWH 2 11IFHUDQG &KIH ) LQDGADO? | LFHU HYDODMS WH HIHAWHHW R \WH &RP SO IV

QM CDOFRURORYHUI LQDGADOWSRMWY DVR ' HAHP BHU ,QP INQJ \KLY DAHXP HQVP DRI HP HQAKVHS WH FUMMID \HATR W B\ \KH &RP P LWkH R
6SRORUQ) 2 UDQ] DRY/R WH7UDZ D &RPPIMRY &262 1Q,QMIDD&RANRD |, QMIUDAG ) P HZ RN )UPHZ RN 9DHS RQ MY HYOODIRD
P DEIHP HQVZ LW \KH SDMASDIR) R \WWH &RP SDQ TV &KIH ([ HRXAYH 2 11LFHUDQG &KIH ) LGBGADO? [ LIFHJ FRFOGHS WDVDVR ' HAHP BHU WH

&RP SO0 VLQMCDOFRQURCRYHUI LCDGADOBERWY Z D/HIHRARH

(DWW <RXQ / / 3 \WHLQE-SHIGHQAB-I MMBG SXEQF DFFRXQIY (1L Z KR DXGWME WH & RP SDQ IV & RQRICDMS ) LDGADDB\VUM HON LGFOG-G LQWMLY) RP
. KDVIMXHG DQDARMBANRQ U-ER WRQWWH & RP SO0 VLQMIDOFRQURCRYHUI LQDGADOWERWY . Z KIFK LV LGFOGHGKHHQ

&KDQH/1Q, QMLDOS RANRORYHU) LCDCADOE HSRINY 7 KHIHZ HIH (R FKBQIHY LQ WH & RP SDQ TV LOMCBOFRQARORYHUI LCDCADOWHSRWY D/ AHICHSLOQ5 X®
D | R WH([BQH$ RAVGCUQ \WHTOWIHGEG' HHP B \KDAKDYH P DMIDD O1THAMG RUDH BHDRIE® ANHD R P DMIDD O HAW\KH

&RP S0 WVLQMQDOARQURCRYHUI LQDGA DO BRI
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WP % 2 \WHJ, QRP DIRQ

2Q) DY WH &RP SDQ VYRDG R ' LUHRARY DESURYHS WH &RP SDQ V 7KILG $ P HIGHS DQG 5 HUBAG %0 @7V $ P HIGHG DQG 5 HABMG
W@ZV HIHANHD/R \KK DM $ P RY RKHIP DALY \WH$ P HIGHG DOG5 FABMG % @Z V' L UHYIVH SURFHEXUAY DG AVFERKUH BTXLUP HOW I RUWH
@R LDIRQR QURRY\RDGAMNQE 5XB D R \KHEHXUMIY( [ FKDQIHS PAR U \RXQYHYOOSUR \ FOBY/ L SURYIGH\KDARHI HEHIC
AVUPARRXWR \KH 8 QWG 6\BIM/ R $ P HIFD Z LEXEH \WH H FOMYH IRXP |RUWH UAROMRQ R FIOIP V XQEHU\KH 6 HXUMAY/$ PAR UL Fou
AHMIQSIRYMRQVCERRP HR WH&RP SIQ VRILFHUSRIMRY/ LY O\ WDADUALIQQ) AUHRRURUH HRAUWHR | LFHUP XWABURYLGHZ UMKMD CRIFHR
WK IAWJQDIRY Y FOu\ WHSRZ HUR \WHFKOIUR DP HHMY R \KDWHKRTHYR \WH&RP SIQ VR HABEDWK FHYSIQ X DQG SURHEXUAY | RU DQG P DNH
GHMP LODNRYY Z WK BASHRAAR \KFK P HAMY YL DERSWHIGHUGHMBCSIRRXQ GALIQDIRYY DQG YIL P DNHRKHUP LGRUDEP LQVADAYH P RAHQ] QY
FOUl\ LY DQG FRQRP IQ) AKOQIHY LFOAQ) DEAQ) FHNIQ FOUI LQ) GQIXDIH R EHMUFRIRP \WHS$ P HIGHG DOG 5 HWBAG % @Z VR \KH 7H DV
YeMGHW 2 UDQ] DARY/&RAH 7 KHIRMIRQ) \XP POV R \KHLP HY3 HQW\R \WHS P HIGHE DQG5 HUBIMG %A @V GRHY GRABXLSRYYR EH FARP SIMDQG LY
TXOO HGLQIWHRMBV B\ UH HIHFHVR \WHFRP SBIM\M WR \KHS P HIGHG D065 HABMG %A @7 V DFRS. R ZKIFK VILGGDY( [KEW  \R\MV)RP .
DOGLVIGFRSRDAGKHHOB UHHMHIH

WP & T WFRKUHS HIDUEQ] ) RIHIQ- XUNVARNROVKDYE URHOW QUSHRNRQY
1 RA\CSSTHEM
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3$57,,,
, WP " WUHRARLY ([ HXAWH2 1 LIFHY DQG&RERIDM* RH.CDGH
" WHARUYDQG ([ HRXWWH2 TTIEH/

7KHIQRP DIRQUATXUGE. \WMY,\WP  WIDLAQ) WHERP SDQ VAR Z LOEHVHVRIM XQGHWHKHDAQ) 33URSRID  ( BRNRQR ' LUHARLY LOWH3UR \
B\BMP HOVRUWHERP SIQ V. $ QX0 HHMY R 6KOWKRTHYDQGLVIGFRERDMGKHHOB UHHIHIH 7KHIQRP DIRQUATXUGE, WY, WP UIDAEQ
\WH &RP SDQ IV H HRAWH R LEHY LY VIATRWW XQGHUWH KHDAQ) 3, QRUP DIRQ CERVARXU( [ HOAMWH 2 11IFHY 1Q30W R \WV)RP . DG LVIGFRERDMG
KHHOQB UHHHIFH

6HUMRY D &RP SIDQFH

| CBSIFCE®! \WH LQRP DIRQ UTXUBG B MY WP UIDEQ) ARP SIDGFHZ LK 6HAMRD D R WH ( [ FKDQIH$ PAZ LGDEH \HATRW XQEHUWH KHDAQ
3 HIODHBHARY D 5HSRW IQWH3UR \ 6\BMP HWWRMHERP STV $ QOO0 HHNY R 6KDUKRTHY DG LVIGFRESR DMGKHHOQR U HHFH

&RBRDM* RYHLDCHH

( [ FEBWD/\VHVRW LQWWHI RTBZ 1) SDIIUSK \WHUP DQQ) IQRP DARQUITXUBGE WV, WP Z LOFHVHVRI XQEHWHKHDAQ 2 &RSRIDM* RYHCDGH
IQOWH3UR \ 6\BMP HOVRUWHERP SIQ IV $ QX000 HHMY R 6KDUWHKRTHY DQGLVIGFR SRIDMGKHHOB UH HIHFH

7KH&RP SIQ KDV DERSWG D &RAH R ( WLFV \WDACSSTH/ W LW SUGASDOH HRXWYH R LIFHJ SUGR.SDO!LGDGADDR | LIFHJ DG SUCASDOOFFRXQIY RILFHURU

FRAR®U 7KH&RP SR VE&RGHR (WFV D/Z HODV IW &RERDM* RYHIDIFH* XGHIHY DG WH FOWY R IW$ XAGWERP SHODIRY DG 1 RP LQDIY DG
&RERDM* RYHIDFH&RP P \WeH/ DUH DYDMEGI RQWH&RP SOQ VZ HEVW ZZ Z \RMWZ HINVRP &RIIHVR \WHH GRAEXP HWV DUH DOR DYDIME® XSRQ UHDHW

R, Q/HWRUS HIMRQY 6RANZ HNVE WIQH/&R 32 R ' DaDV 7; 7KHERP SIQ LOMIBY/\R GVFRHDQ [P HXP HWVR RUZOYHYIRP W
&RAHR (\MEV \KDACSSO \R \WWH &RP SDQ vV SUCASDOH HRX\WYH R LIFHJ SUGA.SDO! LQDCADOR [ LAHU DG SUCASDOIFFRXQIY R 1 LFHJ R ARQARTU RQ \KH
&RP SO0 VZ HEVMM Z Z Z \RAKZ HIVRP  XQEHWH? $ ERXVBRXKZ RV FDSIRQ SURP S | RTBZ 1) WHEDMR DO \KAK [P HIGP HONRUZ DhYHU

, WP ( [ HAAH&RP SHOWDINRQ

7KHIQRP DIRQUATXLIGE. \WMYV,\WP  Z LEHVHVRIN XQEHAWHKHDAQIVE &RP SHODIRQR! ( [ HRXAWH2 [ IFHY D52 &RP SHODIRQR ' LHRARY LQWH
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I R W KGHX U DRW RPEH H WVRL@U H D V R QDFEFOY @ B 6 W WRVZIRQG KD | R U PIDMTDRIGRIF 6 MAKOHF/XWEWS U R Y M
K D U H KZRLO\GKKQHRWAVRLIVYHPHH H W, LOQ/ XY HVQ D MPHR U S R (GDWHL B RYLIRIDHNWK KOHLIY YAD L B EDE@D 6 H F VW RVZARR
R U SR PIDWLIRMH D V R\Q\D B\GRA V WKNDXAALIQ | R U P D\IVY. R IQIRIDEVARIK D U H KIRIY BFHRUMNS R UTIKWRILRLQ V & C
U D QWRHAGKZDIS U L PIDAH Y L G BHWQWFAD WHL G H QRWIL KWK D U H KHR@\G MITRR DR QR H H @A IV K D U H KIRQWE
X KD K H@EH D RHW K IDR) & W KLKE H QRWI WK D U H KIRQ@\G E\WDKEB/F W LRI D PHVQKOH.WRVT X E UMK
H

WLRQXRUXPHFHY&M R X U QFRKHEKRD RHDPD M R R MWRAHK D H B W MVRG M@IP H H WRLNMY B/HK D U H K
KIDWEHJ H \RHUGH/S U H ¥ MSQWRB\W KPHH H WIKIBRQ V VDT WRWURRY KEHR Q V L G R IDP BW\WRVERHS U H \V HDQOWVEHGH W
WD \R WKZH_ E F5 U R Y ILWGRHRE L RVHR/ L B WV K&HH U W LRI)FROMW? B \WR BVQTHY R L GRIG RX B WV W H Q QERR;
QY X\WBNY U HDB/HHEY R®X\W S R YEHHW H U R/LEHLIQV R O E M HRIFTHK R U XA K DRIDP H H WRINKID U H K\RK
YAHSHR Z WIR G M PR H & WDLEDQW L FZHL W KQRRAWR\F KVHUD QRX Q F H B WEPHH H WZ_KQH WRK®B RMK H WX R U X IR
O RHDP\D M RRIIMWAMAK D H B W MVR® MIGH H DIDIBWS U H . BBGIW REEQS U R AK IKIDOWHKSHR Z MR G M FOR Ul @ WOL
L DR X R ULX\® RS\ H \DHIDQAW L FZH. W K@RRCWIR\ BAHKLD Q Q R EXHDQWWKPHH H WE.KQD U H K R O 16 VIHBRBX ®WD Q L
H WZL QDK X R UXUPH \PHDF\RVPL QWEHE X VL @ B WNHE R 16 M R X UBARGIKINE V H 7 X WE ¥ ULDRERDKRHH H WRLIDDQ
D U H RRADKEH IXR/ID QY K D U H KIRIG G H U BBOIW R EQS U RWMR R W K CDAROWH FAWSHU H V R DF KR UDXW KPHH H W
KH@PHHW.IMB HVR/BIGM R XWBMHRGWHK_ RIS O D& RWQHF DGR LY R @V KIHH F HR BIS® R P WG| MGNORNHL P
EPIQWKHD BB KHI DRMAPRIARP P X QL F DIMQR\Z ¥ KN K D U H KIRQSHIRKWR O G IDWEWE H H PAHEIS U H \L
DRGR W WX FKH F HR D16 ® R P BIGQ MEWHD Q R XMW KPS H WDLAKIL FKKJHH F RDG M R X UL GWPHNGRD QU H
R ® W@ WDLAKIL K X R UX$U H VINQEW V L @ B EWV U D Q Z B E RHHIGK Y YEHH F\QU D Q \DIFRRHIHIGI P B B
RD G MRPHDWR B R UMK WW® L UWG D \R W D | WHHKIHH F R W\G M R X (DQPHIGIW B D @GN [H & W KUH F
UQHG PHHWLQJ D QRWLFH RI WKH UHFHVVHG RU DGMRXUQHG PH J
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D D LWIKH V S\HBEQY D WRWHRIHUWIHH O H FRAIGLIRUH R\BRDIWIVR B K L MKKOHL U P DY\R\WW W/ KKHR O RRHD
VSHFISRUIMWVER WRHKDH WMV WS®B HTXEUH[@DO/DW KHH U W LRI) RDW B W/IKRIQA B DR W KUK GRHUMH J X O B
DQYWRIFRKDQSIS HO LW B/EKERHS R U DWRERVMR(H RK D Q3 ¥ O'H W KDHFRAW WHUDH K R O & BEGWO KDHL U P DY\RLW MV |
KR O RHDP YY) M RRIMWWR/HK D H @ WEWRE WED QLK F RWR B D JIDQ WWPHD WIVIMPUH H WRINDKID U H KIRWZKA HPHE X R ULX
SUH
PD

VSHIORAY MGKHIRS X U S RWWHAM WQ W Bl @EN W H D QEELRRODR Q Y R MIAREWF R X QIVWHRGAHH. GV R I WD J D L\QXM

FRXW V W\DKQBEUHID URSIKIAWK EEGHQ W MVRQWRSW @ D PHO WWXHEWP LWRY R @ BP H H WRL
V H[FHSW WR WKH H[WHQW WKDW WKH YRWLQJ
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EUMIBHD W X VL QU D @ L ] DAR GEYWH O HWUHITAB[E O H RUBDAPK RIUR IH O H F WMUURDQQL\FF
MXAGH. @H SAKURIDQ. VF PEA\WARIHR U H KRROSE R W R J S K B WIBRWOLAFY L R IVQ IR LLOHDSUU R GRXIDANLL R B B XBAD
ZREEHIHDW® GHF X WE BRIQWLQDH O H F QWIEMHDF FRP S EQIQH B U PIVRPR IQE
H UVP KV i) D Q V AXLDEAA HIRQWV K REVWIRAHE D U H KLARS G RNUK [EGYD @MU BHHOH Y HBR Q WKRAR IGHD R/
QORWY H S IIRWH. GHEHU R (D FE U RY\K EEGOH Y R POQEDAHSH RI[R UPR Q V' S L PXVR BVIGINGH) R
DEOH DQG WKH SUR[\ LV FRXSOHG ZLWK DQ LQWHUHVW
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D $WOQQRPBWINMKDUHKRQBGXERK VLYK EGR Q G XIFWWKHIGD GEH HEQ R XEJH MANJKHH H
UV XIRQER U S R WO RAMRIB K FPH H W LLQENR D W KGH. WHLR I/ KR DRIIG U H F \R RIUNE\D QV K D U H KRRVO!
RZB WL RQV K D U H RRUHFHRBNGEHR U S R E RDMRIHL RHQ-R WA FRIY LIS W KEVE W L R'G H O L YAHRUH
HRAVDHERR R 8 D IV QEBY KAHL R IV HPHH H W 160 .34 Q W MWREVEN®/ KOHH H WD Q@& F R P S @ L MMKQHR WELUFRIF H B ®
T XLUMARQMNK 464 B DIZQEES S O LG D EROBX V L QHRYBU R S H U R XB I MOUBIQ Q R B BWEARVMK D U H F
UHKROGIYIH Y MQ P 1B & WW K H W EZRIL W R K6HH F U HRAWD KRR U S R (DIMBOR & FXU R S FEKWG @ B\
RQV WS WRKBBHYMRMK D U H DR /G RWH V SHROAVQ Q R BWWLRN KD UHKWRIS H B S HURXDKMD UHFVR R @
X \EWG H O L WHRUBHDE. MEHLIFHEGW 161 F U FRWADER U S R D BWISHRLQD RILISABHIV KEHR U S R (Q B/WDLVRID G 1D R
XV L QWML [ W L ki VGEHOD Q@RI D U K@D RRVEHX V L @ BWKIH. Q H W iy HO/DE U YRRIK HUD/Q Q L Y IR WWVSHUN F I
HOMD Q QRBBWS QR Y LKGRFZG! YWHADIWKHHY HQREHD RVMY KOHD Q X B 1B WLIGRIUMK W & L U VWB\D B/H | RRUBFR UMK D I
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WAHQR O ORLZQ IR U P DIDE B [@H V F U R SWHEER\DL G H V YWNBHEU R XEH MRNJKEHH H W LLQAJ KAHHR W KSHU R S R
QLHOAO XVGAHERY QU H V R OX WR.RRIRXBIRGQ V L G HAKDKE IFROMVR[FHH &Z R U G Q GQV KHHY HVDRADXVEKK V L
RS U R S RABIPO! QUK HAAID D BAKOHD Q J )ROW KSHJ R S \PHH® G P HIQWMKIHH DM R@ R Q G X W W EERX)/ L O A/t
ILQD QL Q W H (WEKVERK V L @ WWVA/KK D U H IOREBEEHHD DIREQ HD QR QKR ¥H K WEBSHU R SRW D GBIQ & D
I F X GHW AU IRSOVIDE Q H H PHIQWDWQ J HORHEIDVG\H U V W B K EWARLBNRMRICE W ZR D@ R VX |
FEH Q H IR Z QMMAD Q D QQR W KSHHW RREH U V R Q ¥ O X\GURDW B QGG G U H\VVRIY Q H E WR
RI VXFK EXVLQHVV E\ VXFK VKDUHKR
K

K VL 0G
$ VW W K/HK D U H K R OLBMHIBR WILGHED EKI Q H IREQB® QR ZTKREHKIVGSH)RSRWDGH
R F DAVRKK D U H /R R GRDB\MIA WU WKV KO-D FEHQIBG G RHW/IVHK D U H ISRIR S RWMLAEKE V L
R VD RVRIREOMY HGHD R/MY KQHR WWOLQAVBI HQHD FDHQIEG G IRHAKVEKH Q H IR EQIIO Q \ L W KEHD IRWAH U
MAKEHR U S R WEKIDIWE QU HREWWQOG L URIFQVEDR (LHF L R@@AH F RALGVWIKBH D QR B X O H3 X
X FKK D U H HOREE FEI Q H IR E RIM@ Q \H [ F FASKADQW X FSkH U VR Q Q@AY H B Mg ¥ H PMHESH
K O IRWWH UR MAKFHR U'S R IDIWRKR. KK FSKHRIGK DIVU L W BVF T XE W GIH | R E DDIQVE QW L
URSDAQDRQ HH PHQWQJXO B & WV VRIGD B LRIQWHI N SV KB-U R S B M IVARIE PR
KDORQOBG/RKBEKH Q H | R EZ QDA R W K WIHW S HFAM. DY B WWWR F LIDQWOHOR W KBIRW L @ R Q FAH WDIQ
L VFURDOSRE@ F\R Q WINIDFVH P QW Q J KPGHUN WRDIIEQ QW § R Q V WIRR WR/KK FKK D
REZIQMAD QK DV U LJWWRWB YV KD RHDQVHF X R MWKAR U S R U Y WD GRIY F U RSMQIRXY
B @ WV VRIQHGOLOW LIRGIACKDGEK QNG JWQD Q V D RIBQR BV L YRWWK RAHRA L WSLLRRY W H B
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O ® PIEGI\WNOK D@ F B SOAWDIRAMNKRR U S R UNDKAHHRRM Q WRHAXW E KVIRL W LO RWR D Q DWIHRNE H Q HU R
DSUHAKD QIFHI/WU Q F U R BH/AHU HADRYHR WS RZ R WV X FKK D U H IRRIKEEKHQ H IR B QIE® WK V SAHREHNF X URLNWH
RU D WIQSQ R S R U WQ W GLERHDR VKRR U S R IRIWW WU R DD, W V. WHY X<PHHIGAMYHAE WG L UENDWHDQ HRJ
S\DHUGW Q IH@ K KR/ FKK 1D KR CRAEHHUQ H | R E IQMHAD Q L \DJ H Q HSDUDR QGHLLU HAEWV@G L UEHF QVHDI\L R 7 QK
. QBI Y @/HSLDDUOW QLHDDS H U I R U P D Q I HR MVOABHIRG/ V H W | E BAVKNDENVKK D U H IRFEEGI®HHUR E QRO QL.
ONEB® QL QFUR WY H D@HYHD ORIWK D B KMWKEHR U S R IR/ RYQD O V. WHY X LPIDI Q DWR/ IW KD R/IM X |
G ZQ W KIRDPW WIDQW XD W HUHHBARVIVP E IRW\X VKK D UH /R 8 8 @ H IR E QWICP P H G ILLDPANGK D WAL L
R O/(ELD QU L J WAR VY L GRHWY &/NK D B MAKEHR U S R BDQOAHER Q H | LEWIXG/AEK\D U H IRFREGIQHHUR E QRO Q
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HRUSRUZE RS RV KD UH RRIHE IRWVGERR U S R E B W MRRGHL VHQHR WSLUFRIY LISLAYS KALWVE W L RQ@H O L YWRU
F U HRWDKBHR U S R IDEDWBWHRUPIL R W KPHH H W L9QLM Q W MVROW BW KD H FRAIG. IRWQH PWREBVH WL Q@& FRP S |
WWKKHR WSLFRIF H © R BWYURHXN L U H F/HHGRW MK KAIVE W L BIQ® S SO LE D FROBIQQ RP L @IWRERUR SEU
| ROPHH H WEL\QV K D U H KVRKOHE Bl U H KPR OMBZHVILI Y MVQ P BRON MFKHH U EZR)IL VWAL BBHH F U FRWD KRR U S R U DLW
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F U HRWMDHERR R S D \Y WRSH LSORIL FRHW KR US R ZDWWEIBP H I UDSHIF LIGHEW L RR B U W L,F Q MUK V S\HP
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7KH FRUSRUDWLRQ PD\ VROLFLW DJDLQVW DQG LQFOXGH LQ WKH SUR[\ VWDWHP
6HFWLR@HQHUDO

D ([FHOMWKHBSDRWHEEHEE OLEDERGRD X KK VL ¥ KEWR Q G XIFMQR G H WRINDKID U H KIR
V K IKIDOEHH HEQ R XB K MRAUHBHH W ILQIF FR U GDYWRKHHH T X L U N PIRQW&EHFW L RGUW L AR B S § 0 EOBID Q
LIRQ® X K U VZRK@VUR P L QIDOVH®R U @ DWVRGHH T X LU WM R VQIMBKH F W L RIQ R U W L P@EBS S O LG DBECEL
HO L JWRBIO H PWBRBH H WRINDKID U H KFR\G E1R U 8 R B D WIGRRMGSHK U SARMY HHHD H FRARLGRIP R UGH. U H AR RBR/C
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K HF K D @ FMYW KUK MHWEH J X O B WR R QOW R W W EXUQHBLMIUN H
LU HQ DRASLLRRSVWDWIEDQR W ENX V L QVIRYAR Q V L 6 K U WISERD PW L F
SOIZD@EKRFWLRQYV DG _ RISUWL PRHEDK HH [F Q XRMH D QRDV K D U H RKARRDG\
L LOHRSBURXXNE@MHUGF RPSOZD WKO D RWKH KD GFRD Q
L HG LQSWWHROHFRQG VHQWHQFH RI BHFWLRQ

D OHHWRXDUHK\ROBISU YH/® @ H WV KEHK DRIW KPHH H WRLINDKI D U H K R IOR3 IKI TEGDES L U HAE B/
V Q DBA\WW B4R DRIG U H F WRNNF U RW D K H WRNI D U H K R & CEENDRGIH F U HRBD V L VBW B Q YRUDW |
FH RU LQDELOLW\ RU UH$XVDOWDR) \VBOHFRWWHEH \SHBVR Y /R RYSRLQWHG W

E 7KPBbhRDRIGUHF VR RSVEK DHWEH J X O DRWLIRID @ GRAFGR H H WRINKID U H KIRUOWBHILING
KH W HQ RR Q \ZLL\WWIKKI WD DRZV X FUKX MMWEH J X O D W UIR@R SEMM I86-R DRIG U H F I/ REHK\L
VWRINDKI D U H K\RKODRDHOWNKOH. JIXQEBX W K W BR WY Y BRG@GH K H WRKBIRIW X R ULXSU H \DHER\D QU H D R Rq
WRBDG M ARXULHOF W/\WRVH H WW @ U H V F/IXIREKK GDHNGBH J X O COVQMGFRRQRY O/OX FOKF I . QV KVHX G J FRHVOXVEFKK DD L
RWKSMHR &R Q GRIPMAH H W& QRK X CRHIVH J X O IRWDLFRABML Q F O XIGWM KGR IXPAL W WR R Q R ZIL\@ |
R WD KIPIHHQERG@BDU GRHELX V L QRIW KPHH H W LLQUIX HYEU R F H CREDH\Q W R IUGEHNIOH H WDL@YW K/HD | HRV
WD W @RV H Q@ B3O FAV L AL EPW IHRWY RKID U H KHROWE MWRE BY @Y KHH H WW R B X X W K F
\RHIAG FRAOV 1S W VIRWY NEHK DR KPHH H VWLKCBBOHAV H U P YUQHH W UR. @D MUK WPHH H \\DLI @XIHKOHL
H Q F WRKHHQWI B H V W UR GWKHRRDS/K R W R J D X SKRE GUIRF R WGGHLYQE B ¥ O ¥ @ DQ@IKHDHIS
LP L WR QVKRHORID O RWRWHI\GVR IBRRP\P HE) WV U W L LG ® QU X O\B MRHE ® DD QF30 R \RL\G |
W KIDIRE Y R WRHSQ O ID'OBW KHH W 1B @ W H UEP\LWVQEHS DRIIG U H F VW KR DRLNY KPHH H W
K\D (DHGKHERWGHRWAH THKGMR HK H @ @ F F R U @ D\WWREHX GRHS/D U O L D SHI@ W 1D GDP G 16 LWR R KD LIQR W |
GMEHR 6 S U R SWRLKOHRVGIGRAN WPHH H WW @ 8K DRI KPHH H WLKDIOWDK Bl FZADW UG W H D PEBI IF O\
RDRD W W R P L Q RMRMVREIXWY L ZBY\RI R S BR O E WI RAUKRH H W LI @/KFHK DR.IW KPHH H VWLIQRIX/G
HR ERLNY KPHH H \WIK@M®EE H F O\DRUKPHH H WL QEBQY X FPKD W QYRIRIL Q B\ WREBIV L G H ¥ D QRIWESS U R S
EHIRUH WKH PHHWLQJ VKDOO QRW EH WUDQVDFWHG RU FRQVLGHUHG
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6HFWLR@®DQDJHPHMWE X VLQHYMIDGRI WKH FRUSRUDWLRQ VKDOO EH PDQDJHG
6HFWLRQXPEHIQG (OHFWPRRY 2IILFH 4XDOLILFDWLRQV

D 7K XPEHGLUHRWRRHRWU S R VB EGRMW H Ul RJIRGH GVAR L PIHF O X VALY H @ R GRAMKAROR
F\E RQRG H F U HQ X AKX P EVHKUKAOWAKHH H FRAW K R U WM IQWHOEIAD QL Q F X P B Q MM R BD}Q Q R Bl B WRL
/B IDWW K\RCDEBIE /W H FARR @ & PHD W IKGBH JAX F F H D @ QB BW L Q H F WKRIBGHD H EWDA B M R
WV K<HR O GRHMUK\D H B W MVRB MGV KHO H FRAIG. RIDWIRBPVH H WRLNDKI D U H KIRWMG_HBE X R ULX® U H v
P ERHQR P L QiH FIV MG P ERHGL U H AR IRQUAVF W KGR U H ¥ WIEEHD H EVDE G X U MY KR\ D'

W MVRE W@V KHHD H FRAGLIRUGH B WRRHUAMRINDKID U H KIRAZKG. HDB X R ULXEU H VIIRGW U S R WAHK

DP D M RRW KYHR VEID ¥ WD QMW KK P ER-YUR VEBWIWR DQ R P L RAGH. U HIFWHRIE HWM K P ER-MUR VE 1D’

OQEgs
E28

E ,IDQRPLRGLAMWRURY QQF X P &HQMFARR/D H DY@ XFH V K REH HH@ H DW/K K H WW ¢
HFR\GROUR P SWHA QKA RV HWH V L J QVDRRIER QRIG U H F WKRUR/P L Q DDAQKSR U S R R Y W bl QSDRIPFRH. W MIP®IG

oo

P H Q\GRDKWHR BRI G U H F DR BR/H WKIBRIFUF R SI\W MAHRRRM Q GUHHUHLG @RI H RV IO HF WAL IRFOE BNGD N7ZHK(

% RDRGLUHF W R DITRR/QN KM H Q GUIWIG) QW WWNRQW R FRWEKR PLQ DWQ &R U S RARDMAN Q @ RFPIL W

UHFRP P H QIE@\N @ OG E®R \EHDS U HMVO HDD W IS IRKW\P LW R HICOHLGMKGH & R B W IE KR DBAVW HP P & D

RFRPP X Q L AW RLQJ HR QIUAGKA Q GUHHIH.G @MVE KIRDQV LIRKDIDICEE F LY LW R L Q H WG D VU RW IGHD RVI |

FHUWL IR FADRAHD R GIWH\RQE W R P L Q DIVQEERIU S RHRLY\W HFQERP P L W @ B N LIQNM\H F R P P H QIEQGVHRDR)
HF

W@ D M LIQAB\H F L \PLDRKDD FFRR Q V D@ MUF WRRIIW K IQUR D WIWRE V LIGS-BUNR DDIGHD H ¥ oM WU HEKN
HROMVHUWH V L J Y B EERATD U W LLRYY SUBHWFIR P P H QRGADRNALARLQD DD/QEER U S R R Y W bl QSCRPFAH. W W KGHH F L
4-R DRIG U H F IVLRAOHI \V SHHRELW/ . HWH V L J Q DDAQLQRRX P B H Q MFOMR/ U J @ EDRMARFOH & WAHEG-R DRIG U H F
®WW VW YR X BKYQHW KGBH PV Q X B 19 WDLARGD W ILROK HVUX F F HAKVIRIIGEHH HH@ H PWWBCAD O RIW @ & LRT
D U OG_HHDANAKL U H B H § W0 QROWVH RRNRIBAD X V@ FFR U GDWIRKSHU R Y L R MRIQHAAIBD D ZW Q Q F X P B Q Wi
VL

D

O
D

JQDWE R §WWHGR DRIG U H FRARDOR P L (RGH. U HFG\RRD H P\Q\S EHR P L D' RDM Q F X P 6 H (Q M W ¢
RIGUHFW@WMWR GHV F UP BALLFD®RUY H V X © BVRMQ® FRU G IZQ MMISHU R Y L R MRQIXB DR® D\G H F UWI
L]JH Rl WKH %RDUG Rl 'LUHFWRUV LQ DFFRUGDQFH ZLWK WKH SURYLVLRQV RI Wk

K
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F (DF &L WHRAK DKGR@REL FIIR W KWHH URPE K L IKKR
HOHFWHG DQG TXDOLILHG RU XQWLO KLV RU

HW O H BWISQ W LRK HWX F F HWKR/IRWGQEHH |
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U H W L UG I@EVGROUWH.P RIRIBO XIV@ F FRUGDW\RGHURYLRN\R@WBDSZQ\GLUHFFW\ARHJVDMQ\XVLRIGD(Z!SF
Z U L VQWRH G W KHK DR WV K4-R DRJGBE 161 F U HFRAMDKERR U S R U DWH.FRIDRIQGEMU H V L & MQGMWIRWHH[ DRAY K D U H K
R W KEHR U S R LEDAWVK IRI® \KVID \BH H@R P L QI\W V@M IR DRI U H FRABR U K/ D U H KIREDFSAHRUME DVWRSHU R F H @ b
IRUWK LQ WKHVH %\0W &R USRHIFRH SRYBWQRQ¥FH *XLGHOLQHYV DQG DSSOLFDEOH

6HFWLR (;QDFDQF HEWD VLIHW KIFK P E HRU' L Bl F W RXJE/M W IRMSHUYR. V LRIYM R QQ RSDUDJDRBRF D
RFF X ULLQV®@R DRIG U H F WIRENL O @ HHE® H FOWE® Q Q R WS H FPLHDHOARINQK D U H KFAREDAEARHACK DX SIRE HW |
DIIL U P DYARW IHP D M RRINV\NH P D LELLWQH FHW RL@AMUHH P D LELLDH F RIG WD IHW X DTEX R URKW K4-R DRIG U H F %/
GLUHFWRU HOHFWHG WR ILOO D YDFDQF\ VKD O @ ESH H®HFMMVER URIUQWRKIH XQH[SLUH

$Q\YDFDWRHLOGHEDRIBA QF UH(@/\K&I—KPER—II(BILUHPWEHNOEH@HFM@QQRN HFPLH]-D/\R.
V K D U H KREDARRHUBK DX S R & MW KR RuauHFV\RMWHBMLFH—RQWL@Q(@QMUQHHDH RERE R L
G L UHEWRYHUDKR O GHILDIH UER @& 2ZW BRX F F H B Q IQWHD WFRQB(\D H K W @ERDBWE U H F VIR ‘(QJMW@BL
WKDQ WZR YDFDQFLHV FUHDWHG E\ DQ LQFUHDVH LQ WKH QXPEHU RI GLUHFWRU)\

6HFWLR@GHPR YD QR HHWRIQK D U H KIRIDAEHHEM HNRWIDKDXW S R QB L U HEEDWRHU H P R EKX®VQ OR
FDXEMY R\R AV KR O GRHILPD M R R IMHK D WHKH Q W MARGRRVEHWY KHHD H FRUGE R QH K WFRILDWR W K H ($ ZJIRVHEG
DSSOL®GDEOMHX VRIW KHH P RR DG L U HFKIEMEH H PM[ L R @ @ W KGL U HEKARRUWHH P RY\S OR S RY K GEH |
FRQY LRV GREGDF R XRUFAR P S HMOHQLW G DRBKMRDY L EXYPRQV M B MWERWBHIF S\H B IODEVH HIRX QUE&RD EHH |
JURVQ/KDAO LLIW &M U | R U R IXQWH HEIX WW W YEHR U S R W VOR R @/ RWAXUE V WIDRCBVR IUDNMZBRGEFRIU S R ED W F
DIILUPD‘V\R_WB/‘DHIBIV\J\/KW\SHUFR—I\A@W—LUHW\/KEI@H/LFD—IWQR’HH\AR.WM—RDFUI‘(EUHFW[RCMGRMG(S))WJSHR
L IDF R XRJIMR RSV M@ WL V GRLUFW DR/ DG M X G E FOF\R KRAMR P S H MW GIEHRVH R\PLDQOFAR\P S B MLHREAVD
LQFRPSHWHQRFMBWYVHAWORWKHU DELOLW\ WR VHUYH DV D GLUHFWRU RI WKH FRU

6HFWLR@ODEBHHWDE ] L @MW K4R DRIG U H F WRUOPWS H FRDBH H 6 G WZALHAIR E L W KRSV IR\
7H[DV OHHWLQJV PD\ DOVR EH KHOG VROHO\ RU SDUWLDOO\THE\DRHORQX RI UHPRWF

6HFWLRQLUWWHW 7@ ML UR/AMH WRIE D RKXH Z 80 H PMRHD®IIB\E HK H @ B P H G L DRADHOQRWE/ IK®KID U H K
P H H WDLAIKL MKGH. U H B WHROUMVD\QIB\E KSHD CORBYK L N KK KO Q X B B WLIYQHIO I& X FPKH H WLIQHIO IBP H G LIIRVD D B |
VKD UHKR©IGWLEKIL MKGH U H B WHROHVP\QIBW KSHD [DRAK L WK FDKQ Q K B B WLIMGHIGDAR) R WRLIV K FPKH H WWLKQEG
QHFHVVDU\ WR WKH QHZO\ HOHFWHG GLUHFWRUV LQO RUGHU WR OHJDOO\ FRQVWIL



BY IR(WM—RDFUI‘(E[H—WIR’D\EHKHQG KQRRAWMILW AV L P I9$50 CORWAK [
UPLQHG E\ WKH %RDUG RI 'LUHFWRUYV
aw

BB R @/34R DRIG U H F WIREH D OB\R® W KUHH T XRHW KHK DR MW/ R4R C
Q\CK EECGFD OB\WEHK DR W/ K4-R DRIES\W K6 F U HDWEKUHN T XRHDPD M RRINV\RPRH P E IR WAV

BQHBDAZW Q W\ | RROUS V VRRIKHH H WHL IQWSKHHULY R R\RVGI@\H & KARBDL
OGILFVWHFFRVRWF WUDQVPLVVLRQ

H
B
NOHH H W LXCHIWK W KBHEK U BIRINQ RW KEFK V L @HRWV U D Q \DDRF-QWHHG XROMB H
U

FEB & WLV {
HHG EH VSHFLILHG LQ WKH QRWLFH RU ZDLYHU RI
U

QRWLF

O

Vv
FRWLEHEMR X U QEPHHINR R MIMIHX P ERJIG L U H FW Q U W MIWKZKRARLERIE D U @V KEHD \RHD
VRIMP B4R DRJIG U H F W QIIP\D M RRIMKDXK P BRHGL U H F WIRYRYDFIR P P L W @ H-HD RHDP H H WVRLIDFR P P L W I

V VDT WRKWURRY RNHU D Q VROIEEXWLLRIOH BVRADP D M RRIWWGAH. U H B W IR DN WH WDLWKIL PK X R ULX$U H \DHAQ
KO-HRWWK QEQW KOH-RMW AR DRIIGCUH FR B RN P L W W\EW KDH-RAIDJ U H DOAXIPELHWH T X EUIHSSS O LG D /G
LR RDW B W MRQIM B D ZK & K DR W/ K4-R DRI KGH. U H B W IR DR W H WRLY B4R DRIIG U H F R//BBRJR/P P L
HRI PD\ DGMRXUQ WKH PHHWLQJ IURP WLPH WR WLPH ZLWKRXW QRWLFH RV
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HFWLR@QRPPLWRVHHYWRKRoRDRJIGUHFWREWHYVR GOV NRR DM RRMWHK RBRDGBVL.
RUAR P P L WHADHHR/P P L W/\WR R Q\RUIR /R WP R URHW KGL U H RW\RKEBR U S R UKW ER Y KH W ISQ W'Y IEG D
CAWUROQRIG U HF W RBO®HRED H[H U BIGRMY KOEK W KR W LIIK&R DRJIG U H F W RRUHISKVHA D HWR IR @4-R DLL
DWRUXDWHG OLEDEOHRPPLRWRHAP LWWHOS/K QXD FRHPDPBYDE K HWH URIRWH ®/NR L Bk
)G/‘RLSE/@MM—RDFUI'(ELFHNI%U(\FFKRPPLWWM@-I@:USB—IOEPULQXW\NKEUIRFHI-[IZJl!E}I\E\WWWF’WIWM-RE
YR DRIGUHFWRWUNP FDOPH PERIDFR P P L W S\SHRH.EQW KR DUMEKRAR D&KW H WP RUHHP R LYNIDX
URIN/WZNR U S R USDUVR LYRAMGKMBGUHH P RRYIDFOR P P L WHAPHER K EEGZQ. W KSRUHAM WERLKAHR Q WUULD KW @ R
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L ¥QLORNBAA-R DRIIG U H F DDORABRN W H UV K\DWWSKR \V L WK B@®E D RIIL F 8 RV L \W HR® PMKEHS DR W 4R D U

VHEDBQ) HHOLEBP®! H W R QUIHR DRIIG. U H F Iy @BR/IKDOVEK FRW KSHRZ HUQG X WIL\B VAR P P R QQF L @/HRQ

R/IE R QR KEHR DRI KADDWE HD V V L WRL @R W HEAW 4R URS L U H F WIRE R DRIG U H F WIRD U D B S RRLQRY

FH &KDLUV Rl WKH %RDUG IURP$WKH GLUHFWRUV ZKR VKDOO SHUIRUP VXFK
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FWLRQHQHUEK®bh R DRIG UAHV R K YHAODB WH V L IB6HHE W HIVDBX FRW IRHLLF HDUAD E HU R\W L AR/ L
UMGED® Z7 K% RDRIGUHFRWRDOWR IDRW L HHFXVWRUYAKYUFBUH VL GMQM/EMHDQW VDDUWH. Bl V
VAY B Q WOUNIY TRW RILE HDUW KAR DRJIG U H F WKROBGRBD S S U R SQR @EVKIR B H MMIRHDP H P ERIMY KAR D
R RUFAHWHP®N EH KHOG E\ WKH VDPH SHUVRQ

F
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WLRQWKHMIUWFHIKMEKLHHFXNZUYFRDD S 5§ QAX IRW IRHLUF HDWEBI H QW MR V KIHD \G H HPH F H )\

LHQW DQG VXFFHVVIXO FRQGXFW RI WKH EXVLQHVYV RI WKH FRUSRUDWLR
Y

FWLRQHURRIILFEFHPR AV L oW
HFWRKE® DB PH WIKMXBFHK
W K FEOWE\MV KPHD M RYJR W MV KZHK
H M ¥RG/HARIQ WULD EW YR W KSHH U VR

;

RLGF HDUQEB H QRAW KEHR U S R WIID\WM IRRESS R LEAW KER DR
RIM € W IK® DU G H BUWHKW L UHHPVLQI\GROUNH FRRDRI
V MGMIBUHH P RR'ID QY X FRAL F R D J H\DRATEGEL W k
FRUO JHS\E R LEQOWKHE LHHF X VE LY FPIDE W H P R®

RW DY HF HOH F\R DSG R L QRAP®IQ WR D J H\DKN
\UHVDIRW L R &'S RAU L W/RMA RHEHK DR W KOHR D B B L

g

E kP D M RUR WM KH R @ R DRI
W \VFHUGHI B RVGIWULLLY FRND \H [ H
LYFHQ G 6HFUHWDU

R

FWLR@RPSHQV DKM
WRUV RU LWV &RPSHQVDWL
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L F RUWIER U S R V B EGRQHEGR D W 6 L U H RW\LHGQ DR
PPLWWHH
U

RQ
HFWLR@KLHHFEXWIMH RKIEKLHHFXVZLYFHAKXDOH VS R Q VR\E KIBILQMYDDYD J HP GG H
W KEKK V L @ MMKYR U S R DB IRQ O/ IRV IS IR Z HDUDEX WO/BIWAR P P R QMR L & WEWL FRHF K LHH[IH F XRIL ¥ R
VV L WGRL® 6 HEAW KAR DRIG U H F W IRRUIWK WK IXOODHK W K W B [MAE W HIBR/Q Y H \ DHHAR VIEFR\Q
Q W IDWALNRIZ L W KVREDIW W H R Wi BEWM E R GLVA T O W UK i @ IQREQWZKLINRIZ L W KVRB(HIVR IV KEIR U S R UrD>
D\ GHOHJDWH DQ\ RI KLV RU KIHBHIRZHW¥X D ®BKGXMPLLWYD W RRIDQA RW K H LR B
L

3
6HFWLRQ@UWVL GG HV IREHHWF EWHBRYH\D Q6 H B @ RVWERQ O QRBW ¥ R Q W I DWRABNUW KRt
W W H R WDORFLLRHQU B U X WUKHH ED DR WZKLHWRIKZ L W KVIREAN R B/ KEHR U S R D WBH K@ G/EXK AR ISIRZ HOUES X WL
UH FRPPRQO\ LQIRIFGHHRIWS WRVWBEHQRWV RU WKDW DUH DVVLIJQHG WR KLP RU KHU E)\
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RQ@LFHBINVG H QWBEL F3HU HV L G BVORMMVERHWIK H D Q R\GH Q L R @ LIWFWAK DLAYD KOHE V HRXE HYV D IRL
U | RVWGRK WOLGHS H U VLKSHR Z HRUW/IS I H V LDGONGR BBGIO) | R M ARV IGEK WL KIDURY V L WGRHL @ & HEAW |
H F W/RESK/DR W /4R D UNGK3HU H V LIS WVGRK L ({H F X V2 LI Y AH K % R DRIIG. U H F WRAHWVH V L IS W/GRAK L
G\G W KWL RIDGAL FHU H V VGHEBIW W L Q IXH. WIKILGEDAPLIREMG/H H FGHHGV L WIBEHO EVHHFQVL |
RU UM VFSHRDPVHELOHQYWHY RI DQ\
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Q@ K 16H FHIV. DAK\ @ H F U HAKODAV WDHIRBGH W R @VJ4-R DRIIG U H F VGIB®E! H @/ RW K/HK D U H KIRQ
@ VDIO\E FPHL Q XRVDIEOR F H H GRER RMRHN H SR KDY SIRAAEK [SGIQ | B U & M W RMAR/NY D QRGRLAPIL \
T X HAHR W B\WWK D OORIB D XWEH L Y )R WRLIF @6 H WR BV D U H KIRQYES H BPUTHOW R B/JRER C
SOIQ | R X ARKM KB X WLV \E H5 U H V FE\WEKRAR DRIIG U H F W/ RRHKDR M/ 4R DR B/ KB H V LXGRIE
SHU KRN REK EGIOR V KWWK INGIGNVIV/HH IV BEHR U S RID DB ROLGW K/HD PR QL Q V W UXHP I QUM@K H
W B VKR & HWOL J Q DRABX WHHVH. J Q DRMWMKIWIH D VRID BV V L VBMEF Q WRASIY VL VAV B Q WKKI
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RQKEBVWIQNHWD U KKV V L VoM Bl QADWUK BLGYY KOHE V HRG HV D IRIMD I5H F U HSW D LRAJHEHX W
LRI 6 F U HO/QEBEK BSGI@ | R XY ARV IGEK WL KIDURHY V L WQRAKGHE PW KR4A-R DRIIG U H F W IRBKVDR. MY/
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W LR Q@ KHW DWUIK AU H D VWKKIKMD YEK S H U RINWMAREER U S R X Q B/@NGH F X DD & KINGIGRS D XW R}
FF XD B MRHR@\WM ¥ HLG@LW E X U VLHEPRIREWD R QUWR &R U S R D VEK. BX®ICS RBLDAXW RHG H S R \DL¢
R W KD X BIEG MOWHQ D PDHOWE W KFHU HIBIMAMEHR U S R UL A EIRHDS R V LDAVROUE HE\H V L J @ D4R DRJ
R DBEL O E WD 8 W KEHR U S R DWW \ERIOU G HEWW B4R DW®G NS QR SR X F KRUXFXL V E X U VBIQEKJ
WWBH LHHFXV2LYFHB QGL U H DWRUHY J XPOHHW R QVJRA-R DR @ K H Q HAYKHRD \U H T X.MB@ F F RKIQ @O
V R © GRHR/GHUX S H U DLW IHRDQYDXQREW K HQ D FRRIDEIRWLIRHR U S R U DWHITR@ WWHKE-R DRIIG U H F WUR
D VIXQ@SBHW VORFQWL Q@ GKHLBVK HWUX S H U Y IK\DLORAMKEHR U SLRROP RIQ. @ X VKK B QZ3 W K VKK U R WX U HDWLKHEG
VDW WAR D URSW K B L WKHXIOR U R BMGKABHX WOLGIR W KOHH V W RAND MR R © R UDBVDLVRAY K B HIDWMHKY L J C
RI® H P RNIRPIL FRID ER R 8B D S HIRK F KHROM\QREW ISR SREWDWNY @ GV K B RV V HR M QRIM K
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WUHDVXUHU RU WKDW DUH DVVLIJQHG WR KLP RU KHU E\ WKH %RDUG RI "UUHHFWRI

6HFWLRQZKHEBVVLVWBHDWUVKIEYVVLVIYBQXWHWWKRHIGRHW K NHWQ L R GUWRM K DIOW KBHE V HR)
GLVDRMWKWNDVIHH IRWEX WDLGIS[H U MLKEHR Z HRUW K'H H D VIXQNBKLCSGIQ) | R O FRAW KGEKWWI. KIDWEHY V L I
WKHP E\ WKH %RDUG RI 'LUHFWRUV WKH &KDLU RI WKHFHMIRDUG WKH 3UHVLGHQW

$57,&/(9
&(57,),&%(6 5(35(6(17,1* 6+$5(6 8U&)5&B(' 6R&.

cs
=3

QRUPQG/VXDRKMKDBMNMFHR US R VD W BPEORETHF H U W L R.Uk Q WHHLGW DING B RW K@ ST C
ULH-DUNHHAHKQWR INON R/FKNEEIOY X AR UP VY. D S S U FEYBIKEV R CRIWVH/RRDRIIG. U H F VQ@W D \E
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L® DIE@GK EGDX P E HIUHER) W H QUHEW R\FUND @ WA IFHFBUVG IEHR U S R IDIWAKIBRIGY V X B 6RKH U W |
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SSVVREFLBWWWKH PHDQIQ W VFRGHFINE URMK L &
SHULYDWLYH JQWDWUWRHQ D QBQ W VBWHIR URWK L ¢

S([FKDGBHWKDYV WKH PHDQBQ W V FRBGHINE URMXK LI
30D[LPXP IXPHKHDY WKH PHDQBQWVBWHFI\RURMMK LE L

S0LQLPXP 1XPEBW WKH PHDQBQW VRBGHINEURX LE LLL

SIRPLODWLIDK REK®IOW WKH PHDQBQW VBWHFINEURK L@
3IRPLODWLRQKDRWYKH PHDQBQW VB URMK L@

S2WKHEHHWLQJKDWRVKH PHDQBQW VB URKK L@

32ZQ DQG DQ\ YDULDWLRQV WKH U H RIUKNDLYABOIMVWHRRHDELQJ VHW IRUWK LQ
$3RFHHGKQY WKH PHDQBQWRHHRWWKQLQ

I3XEGDMRXQFHREQWKH PHDQBQW VBOWFNEURMK L@
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36 (& KDV WKH PHDQBQW VBOWFIE UMK LG
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1RY > @ > @ > @ > e| > @ > @ > @ > @
6XEVWLWXYWLRQV 6 XH
Ry > @ > d > P > el > e | > e > @ > @
6XEVWLWXYWLRQV 6 XH
1RY > @ > (@ > <) > @ > @ > @ > @ > @
6XEVWLWXYWLRQV 6 XH
1RY > @ > @ > @ > e| > @ > @ > @ > @
6XEVWLWXYWLRQV 6 XH
Ry > @ > qd > @ > el > e | > e > @ > @
6XEVWLWXYWLRQV
1RY > @ > @ > P,y > el > e | > e > @ > @
6XEVWLWXYWLRQV 6 XE
1RY > e > @ > P L, > el > e | > e > e > e
6XEVWLWXYWLRQV 6 XE
1RY > @ > (@ > <) 23(; > @ > @ > @ > @ > @
6XEVWLWXYWLRQV 6 XE
e > @ > d > p > el > e | > e > @ > @
6XEVWLWAYWLRQV 6 XH
HE > @ > d > @ > el > e | > e > e > @
6XEVWLWXYWLRQV 6 XH
e > @ > d > p > el > e | > e > @ > @
6XEVWLWAYWLRQV 6 XH
e > @ > @ > @ > @] > @ > @ > @ > @
6XEVWLWAYWLRQV 6 XH
HE > e > g > P > el > e |- e > @ > e
6XEVWLWXYWLRQV 6 XH
e > @ > @ > o > e| > e > @ > e > @
6XEVWLWAYWLRQV 6 XH
HE > @ > g > P > el > e | > e > e > @
6XEVWLWXYWLRQV 6 XH
‘HE > @ > @ > @ > e| > @ > @ > @ > @
6XEVWLWXYWLRQV
. > @ > g > P L5 > @l > e | > e > @ > @
6XEVWLWXYWLRQV 6 XE
e > @ > d > e L, > @| > e | > e > @ > @
6XEVWLWXYWLRQV 6 XE
> @ > @ > @ > e| > @ > @ > @ > @
-DQ -X0 6XEVWLWXYWLRQV 6 XE
> @ > @ > @ > e| > @ > @ > @ > @
-DQ -X0 6XEVWLWXYWLRQV 6 XE
> @ > @ > @ 23(; > e| > @ > @ > @ > @
-DQ 6XEVWLWXYWLRQV 6 XE
> @ > g > P L5 > el > e | > e > @ > @
-DQ 6XEVWLWXYWLRQV 6 XE
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-DQ 6XEVWLWXYWLRQV 6 XE
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'"HOLYHUY\o Ly Hu\1XPEHU YDFWRU 6HULD|IO(VFDODWLRQ %DVH 3udMy6LIQLQIORYV ORV 7TRWDQ
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-DQ 6XEVWLWXYWLRQV 6XE
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-DQ 6XEVWLWXYWLRQV 6XE
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JHE obDU 6XEVWLWXYWLRQV 6 XE
> @ > (@ > > @ > @ > @ > @ > @
JHE obU 6XEVWLWXYWLRQV 6 XE
> @ > (@ > > @ > @ > @ > @ > @
JHE $SU 6XEVWLWXYWLRQV 6 XE
> @ > (@ > 23(: > @ > @ > @ > @ > @
YHE 6XEVWLWXYWLRQV 6XE
> @ > (@ > 23( > @ > @ > @ > @ > @
JHE 6XEVWLWXYWLRQV 6 XE
> @ > (@ > 23(: > @ > @ > @ > @ > @
JHE 6XEVWLWXYWLRQV BXE
> @ > (@ > 23(; > @ > @ > @ > @ > @
YHE 6XEVWLWXYWLRQV 6XE
> @ > (@ > 23( > @ > @ > @ > @ > @
JHE 6XEVWLWXYWLRQV 6XE
> @ > Q@ > 23(: > @ > @ > @ > @ > @
JHE 6XEVWLWXYWLRQV 6 X Y
> @ > Q@ > 23(: > @ > @ > @ > @ > @
JHE 6XEVWLWXYWLRQV 6XE
0DU > @ > (@ > > @ > @ > @ > @ > @
$SU 6XEVWLWXYWLRQV 6 XE
0DU > @ > (@ > > @ > @ > @ > @ > @
$SU 6XEVWLWXYWLRQV 6 XE
0DU > @ > (@ > > @ > @ > @ > @ > @
0D\ 6XEVWLWXYWLRQV 6 XE
0DU > @ > (@ > ? 23(: > @ > @ > @ > @ > @
6XEVWLWXYWLRQV 6 XE
0D U > @ >@>T>23(; > @] > @ > @ > @ > @
6XEVWLWXYWLRQV 6 XE
0DU > @ > (@ > (f 23(; > @ > @ > @ > @ > @
6XEVWLWXYWLRQV 6 XE
0DU > @ >@>(f23(; > @] > @ > @ > @ > @
6XEVWLWXYWLRQV 6 XE
0D U NEG) >@>(F23(; > @| > @ > @ > @ > @
6XEVWLWXYWLRQV 6 XE
0DU > @ > Q@ > ? 23(: > @ > @ > @ > @ > @
6XEVWLWXYWLRQV 6 XE
0D U > @ NG > (f 23( > @ ) > @ ) > @
6XEVWLWXYWLRQV 6 XE
> @ > (@ > > @ > @ > @ > @ > @
$SU 0D\ 6XEVWLWXYWLRQV 6 XE
> @ > (@ > > @ > @ > @ > @ > @
$SU 0D\ 6XEVWLWXYWLRQV 6 XE
> @ > (@ > > @ > @ > @ > @ > @
$SU -XQ 6XEVWLWXYWLRQV 6 X E|
> @ > (@ > 23(; > @ > @ > @ > @ > @
$SU 6XEVWLWXYWLRQV BXE
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2ULJLQDO (VFDODWLRQ 3D\PHQW
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‘pwH 'DWH $LEUDI SLUIUDPH ypEHU| )DFWRU 1RWH 3HY 3 > @ > @ @ > @
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EXEVWLWXWLRQV 6XE
$su > @ > @ > @ 23( > @ > @ > @ @ > @
6XEVWLWXWLRQV 6XE
$SU > @ >@>@23( > @ > @ > @ @ | > @
6XEVWLWXWLRQV 6 XE
ssU > @ > d > P,y > @ > @ | > @ @ | > @
BXEVWLWXWLRQV 6XE
$su > @ > @ > @ 23( > @ > @ > @ @ > @
6XEVWLWXWLRQV 6XE
o > @ > @ > P > @l > @ | > @ @ | > @
-XQ | BXEVWLWXYWLRQV 6 XE|
oDt > @ > @ > P > el > @ | > @ @ | > @
-XQ | BXEVWLWXYWLRQV 6XE
oD\ > @ > d > p > el > @ |> @ @ | > e
X0 | BXEVWLWXYWLRQV 6 XE|
oD\ > @ G R > el > @ | > @ @ | > @
BXEVWLWXWLRQV 6 XE
0D\ > @ >@>@23(' > @ > @ > @ e | > @
BXEVWLWXWLRQV 6 XE
0Dt > @ G R P > el > @ | > e @ |> e
6XEVWLWXWLRQV 6XE
oD\ > @ S R Y > el > @ | > @ @ | > @
6XEVWLWXWLRQV 6XE
0D\ > @ G R P > el > @ | > e @ |> e
6XEVWLWXWLRQV 6XE
> @ > @ > @ > el > @ | > @ @ | > @
-XQ X0 | BXEVWLWXYWLRQV 6 XE|
> @ > g > @ > @l > @ | > @ @ | > @
-XQ $XJ 6XEVWLWXYWLRQV 6XE
> @ > @ > @ > @ > @ > @ @ | > @
-XQ 0DU | 6XEVWLWXWLRQV 6XE
> @ > @ > @ > @ > @ | > @ @ | > @
-X0 $XJ 6XEVWLWXWLRQV 6 X E|
> @ > @ > @ > @ > @ > @ @ | > @
-X0 -DQ | 6XEVWLWXWLRQV 6 X E|
> @ > @ > @ > @ > @ > @ @ | > @
-X0 -DQ | 6XEVWLWXWLRQV 6XE
> e SR Y > @ > @ | > @ @ | > @
-X0 6XEVWLWXWLRQV 6XE
> @ > d > P,y > @ > @ | > @ @ | > @
-X0 6XEVWLWXWLRQV 6XE
5 > @ > @ > @ > @ > @ | > @ @ | > e
YHE BXEVWLWXWLRQV 6XE
$XJ > @ > @ > @ > @ > @ > @ @ > @
YHE 6XEVWLWXWLRQV 6 XE|
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0DU | 6XEVWLWXWLRQV 6XE
6HS > @ > @ > @ > @ > @ > @ @ | > @
$SU | 6XEVWLWXWLRQV 6 X E|
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6XEVWLWXWLRQV 6XE
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2ULJLQPDO (VFDODWLRQ 3D\PHOW
"HOLYHY\o | vy ju\1XPEHU )DFWR|U 6HULDIO(VFDODWLRQ %DVH qUBMHELIQLQIORY ORV 7RWDQ(Q
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1RY > @ > @ > <) 23(; > @ > @ > @ > @ > @
6 XE
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6 XE
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0DU > @ > (@ > < > @ > @ > @ > @ > @
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0DU > @ > @ > < > @ > @ > @ > @ > @
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$SuU > @ > @ > @ > @ > @ > @ > @ > @
JHE 6 XE
$SU > @ > @ > <) > @ > @ > @ > @ > @
$SU 6 XE
$SU > @ > @ > < > @ > @ > @ > @ > @
$SU 6 XE
0D\ > @ > @ > <) > @ > @ > @ > @ > @
0D\ 6 XE
0D\ > @ > @ > < > @ > @ > @ > @ > @
0D\ 6 XE
0D\ > @ > @ > < > @ > @ > @ > @ > @
0D\ 6 XE
-XQ -XQ > @ > (@ > <) 6XE > @ > @ > @ > @ > @
-XQ $XJ > @ > @ = < 6XE > @ > @ > @ > @ > @
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$LEUDIW

(VFDODWLRQ
0DQXIDRWXU (VW L P D WetybgrH3D, P HBHUS WRDIWS PW ' XHO RV 3URR' HIYH)
$GY
2ULJLQDO (VFDODWLRQ 3D\PHRW 4
"HOLYHWY\ Ly hu\1XPEHU YDFWRU 6HULD|O(VFDO W}R %DVH BUBEHQLRPI ORV ORV 7RWD(
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$XJ > @ > (@ > > @ > @ > @ @ > @
2FW 6 X E|
$XJ > e > g > > @ > e | > @ @ > @
1RY 6 XE
6HS > @ > d > > @ > e |[> e @ > @
'HF 6 X E|
6HS > @ > (@ > > @ > @ > @ @ > @
'HF 6 X E|
2EW > @ > (@ > > @ > @ > @ @ > @
YHE 6 X E|
2FEW > @ > Q@ > > @ > @ > @ @ > @
0DU 6 X E|
S EW > @ > @ > > @ > e | > e @ > @
obu 6 XE
1RY > @ > Q@ > > @ > @ > @ @ > @
$SU 6 XE
1RY > @ > Q@ > > @ > @ > @ @ > @
$SU 6 X E|
. > @ > d > > @ > e |> e @ > @
0D\ 6 XE
"HE > @ > @ > > @ > @ > @ @ > @
-XQ 6 X E|
-pQ -X0 > @ > (@ > 6 X El > @ > @ > @ @ > @
-DQ $XJ > e > q > 6xel > 9 > @ | > @ @ > e
YHE > @ > (@ > > @ > @ > @ @ > @
6HS 6 X E|
JHE > @ > q > > ad > e | > e @ > e
6HS 6 X E|
YHE > @ > @ 2 > @ > @ > @ @ > @
2FW 6 X E|
oDU > @ > @ > > @ > e | > e @ > @
2FW 6 X E|
0DU > @ > @ > > @ > @ | > e @ > @
1RY 6 X E|
0DU > @ > @ > > @ > @ > @ @ > @
1RY 6 X E|
$SU > e > g > > @ > e | > @ @ > @
'HF 6 XE
$suU > @ > Q@ > > @ > @ > @ @ > @
'HF 6 X E|
$SU > @ > (@ > > @ > @ > @ @ > @
0D\ > @ > Q@ > > @ > @ > @ @ > @
0D\ > @ > Q@ > > @ > @ > @ @ > @
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Iw (VFDODWLRQ
0DQXIDRWXU (VWL Iy 1 $ GYDQFH3 D\ P HYBHUS ILRDIWS PW ' XHO RV 3URLVR' HIYHI

2ULJLQDO (VFDODWLRQ 3D\PHQW

"HOLYH\g | yiju\1XPEHU )DFWRju 6HULD|O(VFDODWLRQ %DVH 3JuSM,6LIQLQIRYV RV 7RWD(Q
> @

‘pwH DWH $LEUDI SLUIUDPH ypEHU| )DFWRU 1RWH 3HY 3 > @ > @ @ > @
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1RY > @ > @ > (F > @ > @ > @ @ > @
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HE > @ > a > f > el > o > @ @ > @
HE > @ > @ > (F > el > @ > e @ > @
HE > @ > a > (fz > el > @ > e @ > @
o0 > @ > a > (P > @ > @ > @ @ > @
-DQ -DQ > @ > @ > (F > @ > @ > @ @ > @
The > @ > a > (F > @ > @ > @ @ > @
VHE | )HE > @ > ¢ > @ > el > o > e @ > @
obu > e > q > f > @] > e > @ @ > @
0DU > @ > (@ > (F > @ > @ > @ @ > @
oDU > @ > da > 1@ > @e| > @ > @ @ > @

0DU
0D U > @ > @ > 1@ > @ NEG) > @ @ > @

0DU
$SsU > @ > a > (F > @ > @ > @ @ > @
$su | ssu > e > q > @ > e| > e > @ @ > @
0D\ > @ > a > (F > @ > @ > @ @ > @
oDt > @ > @ > (F > @e| > @ > @ @ > @
0D\ > @ > @ > 1@ > @ > @ > @ @ > @

0D\
0D\ > @ > (@ > (F > @ > @ > @ @ > @
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-XQ > @ > @ > (P > @ > @ > @ @ > @
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2ULJLQDO (VFDODWLRQ 3D\PHQW $W

"HOLYHY\o Ly u\I1XPEHU YDFWRU 6HULDI(VFDODWLRQ %DVH 3UuLEH QLRI ORV ORV 7TRWD(Q
> @

‘pwH DWH $LEUDI $LUIUDPH ypEHU| )DEWRU 1RWH 3H® 3 > @ > @ > @ > @
-XQ -XQ > @ > (@ > (? > @ > @ > @ > @ > @
%0 > @ > d > (F > @ > @ NEG) NG > @
%o |-xo > @ > d > (F > @ > @ > @ > @ > @
$X3J > @ > (@ > (F > @ > @ > @ > @ > @
$XJ > @ > @ 2 f > @ > @ > @ > @ > @

$XJ
6HS > @ > (@ > (F > @ > @ > @ > @ > @
6HS 6HS > @ > @ > (F > @ > @ > @ > @ > @
2EW > @ > a > ?) > @ > @ > @ > @ > @
2FEW > @ > @ > (F > @ > @ > @ > @ > @
2EW JEW > @ > a > ?) > @ > @ > @ > @ > @
2EW 2EW > @ > a > ?) > @ > @ > @ > @ > @
1RY > @ > d > (F > @ > @ > @ > @ > @
1RY > @ > (@ > f > @ > @ > @ > @ > @
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HE > @ > d > f > @ > @ > @ > @ > @
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JHE > @ > d > (F) > @ > @ > @ > @ > @
0DU > @ > d > f > @ > @ > @ > @ > @
0DU > @ > (@ > (F > @ > @ > @ > @ > @
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0D\ > @ > (@ > (F > @ > @ > @ > @ > @
0D\ > @ > (@ > (F > @ > @ > @ > @ > @
X0 > @ > d > (F > @ > @ > @ NG > @
_X0 > @ > (@ > (P > @ > @ > @ > @ > @
$XJ > @ > a > f > > > @ > >
6HS > @ > d > (P > @ > @ > @ > @ > @
2FEW > @ > (@ > (P > @ > @ > @ > @ > @
2EW > @ > a > (F) > @ > @ > @ > @ > @
1RY > @ > a > f > @ > @ > @ > @ > @
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0DU > @ > d > P > e > @ | > @ @ > @
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oD\ > @ > @ > P > @ > @ | > e @ > @
oD\ > @ > @ > P > e > @ | > @ @ > @
-XQ > @ > @ > @ > @ > @ > @ @ > @
_X0 > @ > @ > @ > @ > @ > @ @ > @
$XJ > @ > @ > @ > @ > @ > @ @ > @
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SFwW > @ > @ > P > @ > @ | > e @ > @
2EW > @ > @ > @ > @ > @ > @ @ > @
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Yo > @ > @ > @ > @ > @ > @ @ > @
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JHE > @ > @ > P > @ > @ | > e @ > @
0DU > @ > d > P > e > @ | > @ @ > @
0DU > @ > @ > @ > @ > @ > @ @ > @
$SU > @ > @ > @ > @ > @ > @ @ > @
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(VFDODWLRQ
0DQXIDHRW XU (VWL ly 1 $ GYDQFH3D P HMBHUS LLALDIWS P W XHO RV 3URUVR' HIMHI
2ULILQDO (VFDODLRQ 3D\PHQW g\
"HOLYHW\o Ly lu\LXPEHU JDFWRp 6HULDJAVFDODWLRQ %DVH JuLEP QLRI ORV RV 7RWDQ
> @
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