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P RQKV RUIRUNXAK VKRWMUSHURG\WDVWKH U RDQVZ D/UHNXUBG\R | LOIVKAK BRI DQG KDVEHHQVWEMPAR XK LR BT HQVIRAMHSDW @V <HV/[ 1RZ

,QAFDM B FKHN P DN Z KHEHJWH UHMADOAKDY \KEP LWHG HPRRRQFDD HYHY |, QMIARYH" DI ) LT BTG VR BH \KEP IWHG SXUXDQAMR 5 X R SHXDWRQ 6 7
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WP ) LDCADOSBRP HOV
6RXWKZIHVOL QHV &R
&RQGHQVHG &RQVROLGDWHG %DODQFH 6KHHW
LQ PLOOLRQV
XQDXGLWHG

6HSWHPEHU '"HFHPEHU

$66(76

&XUUHQW DVVHWYV
&DVK DQG FDVK HTXLYDOHQWYV
6KRUW WHUP LQYHVWPHQWYV
$FFRXQWY DQG RWKHU UHFHLYDEOHYV
,QYHQWRULHV RI SDUWV DQG VXSSOLHV DW FRVW
3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV

7TRWDO FXUUHQW DVVHWYV

SBURSHUW\ DQG HTXLSPHQW DW FRVW
JOLIJKW HTXLSPHQW
*URXQG SURSHUW\ DQG HTXLSPHQW
'"HSRVLWV RQ IOLJKW HTXLSPHQW SXUFKDVH FRQWUDFWYV
$VVHWYV FRQVWUXFWHG IRU RWKHUV

/HVV DOORZDQFH IRU GHSUHFLDWLRQ DQG DPRUWL]DWLRQ

*RRGZLOO
2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWV
2WKHU DVVHWYV

/,$%,/,7,(81' 6R&.+2/'(56 (48,7<
&XUUHQW OLDELOLWLHYV
$FFRXQWV SD\DEOH
$FFUXHG OLDELOLWLHYV
&XUUHQW RSHUDWLQJ OHDVH OLDELOLWLHYV
$LU MULBDOLDELOLW\
&XUUHQW PDWXULWLHV RI ORQJ WHUP GHEW

7TRWDO FXUUHQW OLDELOLWLHV

/RQJ WHUP GHEW OHVV FXUUHQW PDWXULWLHV
$LU M(BOOLDELOLW\ QRQFXUUHQW
"HIHUUHG LQFRPH WD[HV
1RQFXUUHQW RSHUDWLQJ OHDVH OLDELOLWLHYV
2WKHU QRQFXUUHQW OLDELOLWLHV
BWRFNKROGHUV HTXLW\
&RPPRQ VWRFN
&DSLWDO LQ H[FHVV RI SDU YDOXH
5HWDLQHG HDUQLQJV
$FFXPXODWHG RWKHU FRPSUHKHQVLYH LQFRPH
7JUHDVXU\ VWRFN DW FRVW

7TRWDO VWRFNKROGHUV HTXLW\

6HH DFFRPSDQ\LQJ QRWHYV
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&RQGHQVHG &RQVROLGDW HK 16 @Q\DIW HP H)FW PRI &RVP 8 U

23(5%7,1* 5(9(18(6
3DVVHQJHU
JUHLIKW
2WKHU
7RWDO RSHUDWLQJ UHYHQXHV

23(5%7,1* (;3(16(6
6DODULHV ZDJHV DQG EHQHILWV
)XHO DQG RLO

ODLQWHQDQFH PDWHULDOV DQG UHSDLUV
/DQGLQJ IHHV DQG DLUSRUW UHQWDOYV

'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
2WKHU RSHUDWLQJ H[SHQVHYV
7TRWDO RSHUDWLQJ H[SHQVHYV

23(5%7,1* ,1&20(

27+(5 (;3(16(6 ,1&20(

L,QWHUHVW H[SHQVH

&DSLWDOL]JHG LQWHUHVW

,QWHUHVW LQFRPH

/IRVV RQ H[WLQJXLVKPHQW RI GHEW

2WKHU JDLQV ORVVHV QHW
7ZRWDO RWKHU H[SHQVHV LQFRPH

,1&20( % ()25( ,1&206;(6
3529,6,21 )25 ,1&2TH; (6

1(7 ,18&20(

1(7 ,1&20( 3(5 6+$5( %$6,&
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%DVLF
'LOXWHG

6HH DFFRPSDQ\LQJ QRWHYV

LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWV
XQDXGLWHG

7KHH PRQWKYV HQGHG 6HSWHPEHIQH PRQWKYV HQGHG 6HSE
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6RXWKZIHVOL QHV &R
&RQGHQVHG &RQVROLGDWHG 6WDWHPHQW RI 6WRFNKROGHUV (TXLW\
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWV
XQDXGLWHG

$ FPXP XOMGRMHJ
&DBMIAQH FHAVR FRP SUKHMYHIGRRP H
&RP P RQ6WHN SDUYDOH 5 HRIQHG HOWIQIV W 7TUDKU WRAN 7REO
%DODQFH DW 'HFHPEHU
VVXDQFH Rl FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
VWRFN SODQV 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
&DVK GLYLGHSHIWVKDUH 2 2 2 2
&RPSUHKHQVLYH ORVV 2 2 2
%DODQFH DW 0DUFK
VVXDQFH Rl FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
VWREN SODQV 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
&DVK GLYLGHSHANVKDUH 2 2 2 2
&RPSUHKHQVLYH LQFRPH ORVV 2 2 2
%DODQFH DW -XQH
VVXDQFH Rl FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
VWRFN SODQV 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
&DVK GLYLGHSHANVKDUH 2 2 2 2
&RPSUHKHQVLYH LQFRPH 2 2 2
%DODQFH DW 6HSWHPEHU
$ FPXP XOMGRKH
&OBMIAQH FHVR FRP SUHKHUYHLQRRP H
&RP P RQ6WWAN SDU 5 HRIQHG HOUQQIV AW 7UDKO WRN 7REO
%DODQFH DW 'HFHPEHU
&xpxoll?_'vg-lvu\:/vw-l Rill BERBWQWLQJ 6WDQGDUGY 8SGDWH 1R , .
VVXDQFH Rl FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
VWREN SODQV 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
&RPSUHKHQVLYH LQFRPH ORVV 2 2 2
%DODQFH DW 0DUFK
VVXDQFH Rl FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
VWRFN SODQV 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
&RPSUHKHQVLYH LQFRPH ORVV 2 2 2
%DODQFH DW -XQH
VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR (PSOR\HH
VWREN SODQV 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
&RPSUHKHQVLYH LQFRPH ORVV 2 2 2

%DODQFH DW 6HSWHPEHU

6HH DFFRPSDQ\LQJ QRWHYV
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6RXWKZIHMO. QHV &R
&RQGHQVHG &RQVROLGDWHG 6WDWHPHQW RI &DVK JORZV
LQ PLOOLRQV
XQDXGLWHG
7KHH PRQWKY HQGHG 1LQH PRQWKYV HQ
6HSWHPEHU 6HSWHPEHU

&$6+ )/2:6 )520 23(5$1*$&7,9,7,(6
1HW LQFRPH
$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH WR FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2 2
8QUHDOL]HG PDUN WR PDUNHW DGMXVWPHQW RQ DYDLODEOH IRU VDOH VHFXULWLHYV
8QUHDOL]HG UHDOL]HG JDLQ RQ IXHO GHULYDWLYH LQVWUXPHQWYV
‘"HIHUUHG LQFRPH WD[HV
/RVV RQ H[WLQJXLVKPHQW Rl GHEW 2 2
&KDQJHV LQ FHUWDLQ DVVHWYV DQG OLDELOLWLHV
$FFRXQWYV DQG RWKHU UHFHLYDEOHYV
2WKHU DVVHWYV
$FFRXQWV SD\DEOH DQG DFFUXHG OLDELOLWLHV
$LU M(BOOLDELOLW\
2WKHU OLDELOLWLHV
&DVK FROODWHUDO UHFHLYHG IURP SURYLGHG WR GHULYDWLYH FRXQWHUSDUWLHV
2W K HUH W
1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV

&$6+ )/2:6 )520 ,19(67,$87,9,7,(6

&DSLWDO H[SHQGLWXUHV

$VVHWY FRQVWUXFWHG IRU RWKHUV

3XUFKDVHV RI VKRUW WHUP LQYHVWPHQWYV

3URFHHGV IURP VDOHV Rl VKRUW WHUP DQG RWKHU LQYHVWPHQWYV
1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

&$6+ )/2:6 )520 ),1$1&,$%&7,9,7,(6
3URFHHGV IURP (PSOR\HH VWRFN SODQV
3D\PHQWV RI ORQJ WHUP GHEW DQG ILQDQFH OHDVH REOLJDWLRQV
3D\PHQWYV RI FDVK GLYLGHQGV 2 2
3D\PHQWYV IRU UHSXUFKDVHY DQG FRQYHUVLRQV RI FRQYHUWLEOH GHEW 2
2 WK HOH W
1HW FDVK XVHG LQ ILQDQFLQJ DFWLYLWLHV

1(7 &+$1%( ,1 &$61' &$6+ (48$9(176
&$6461' &$6+ (48$9(176$7 % (*,11,1* 23(5,2"

&$6461' &$6+ (48$9(176$7 (1' 2) 3(5,2"

&$6+ $0(176 )25
,QWHUHVW QHW RI DPRXQW FDSLWDOL]HG
,QFRPH WD[HV

6833/(0(1B/ ',6&/2685( 2121&$6%5316%$&7,216
$GRSWBRBORKIQWLQJ 6WDQGDUGY 8SGDWH "HEW 2 2 2
5LJKW RI XVH DVVHWY DFTXLUHG XQGHU RSHUDWLQJ OHDVHV

6HHOFFRP SO0 LY QRMY
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__ SHHXH
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) IOCAD\UAP HOV 1 M&w&%m) LQDQADCB\VDMP HON

%$6,62) 35(6(17$7,21

BRARZ HAS LLOGHV/&R \WH &RPSIQ RJ 6RAKZ HIWW RSHIDA/6RXKZ HW$ LLOGH/ DP DNUSDAHI HUDLICHWWDABURYLGH \AKHEXBG DUMBQ SRR LOWH

8 QMG 6\BAL DG QGHOULQMCDARIOP DUNHN 7 KH XQDXAWMS & RIGHVHS & RORIEDMS ) LDGADO6\BAP HQWV LGFOCH CFFRXQVR \WWH &RP SDQ DG LW Z KRD
RZ GG\MEMADUHY

QOM HHPEU  WH&RPSIQ H SHIHIHGDZ LGH \FDBI RSHDIRDOGMXSWRQ DV KIMRUFDD H WP HZ LQAMJZ HDKHUDFURW DML QI LFDQASRMRQR \KH
8 QWGE\IM/ P SORRG LW RSH.DNRDOSDQ DG | QIKWAKHXGY 6XEVHIXHR: [QMIGVRLP ( @RMAKH&RP SDQ Z DVFKDEHIHG\R WD QI QIKWAKEZ V | QIKV
\AKHXGV DG DUADWRUD SHIRG R \VHYHID@ V GAUQ) MY SHIN GHP DG WDYHDSHIRG 7KLY GMXSURQ DOG \KEVHTXHQAUHFRYHY  H IR UAXEAG 1O \WH
FOQFHIDMRQR P RIHWDD | QKWGUQ \WHSHIRGIURP ' HAHPEHU  \WMUIRKIK' HRHP BHU 7 KRHHYHQVDOR FUDAG D GHHBLDARQLOERRQIV
SUP DUO NRDM \R -0O0Y DG ) HEXO DVZ HODV [GFUDHG [ LIWDOW)  H SHOHVE DSSIRIPDMY P ILARY Z KIFK DUH LGFOGHS LQ WH
CFFRP SDQ QI XQXQAWG &RIGHHS &RORIEDMS 6\BAP HOAR' &RP SUHKHUYH, FRPH / RW |RUWH QQH P ROV HIGHG 6HBWP BHJ 7KHH LK
TOWU  H SHOHY LGROGHE UHP EXUHP HW R &XWEP HY [P SCRRG B\ \KH FDCAHIDARYY | RUFRAIV\KH LGRXUWHG LQH FHW R \WWH CP RXQWV DFRXHG DV R
" HHP B DOVA HW R \KH HXIP DAG YDOH R 5 DBIG 5 HZ DB/ SRQNV R HIHG D/ D IHIMH R JRREZ LAWK &XWRP HY D/ D UAXOR  FKOQIHY LQWH
HXIP DAVR WHSRQNH SHRMGWR EHUHGHP HG DQGOGAMRIOSUP P S G DEAWRICARP SHADIRYIRY( P SR HVAUHA® RUQALHA® [P STRAGE WH
FOQPAHIDMNRQYDQGUHFRYHY HIRW 7 KHIHZ HHQR P DAMIDOLP SCAMVR RSHIDY) UYHAVRUH SHOHVEH RGO DVDUAKOR MY QMXSIRY

7KH OFFRP SO0 LQJ XQDXAWEG &RQEHOHS &RQRICDMS ) LQDGRDO6\BAP HQV R \WH &RP SR DQG LW \KEMGDUHY KDYH BHHD SWHBDBHG LQ CFFREDGRH Z WK
CFFRXQIY  SUGASOV JHHDWM CFRHBWG LQ \WH 8 QAMG 6\BMY | RULQMIP | LCDGADOIQRP DIRQ DQG Z W WH IQMKAIRY/\R ) RP 4 DGSWFBI R
5HIXDMRQ6 ; $FFRAQO WH RRVFOGHDOR WHIQRP DIRQDYG I RRERM/UHNXUGE JHHDD DFR-BWG DFFRXQIY) SUGHSBYIQWHS QNG 6\TAW
*$$3  |RUFRP SBWM | LCDQRLOOWBAP HQNV 7 KH XQDXQWE & RQGHHG & RQRIEDAG ) LDGADOB\VBAP HONVI RUWH LQMIP  SHIRG/ HIGHG 6HBWP BHU
DG LQFOGHDTDOWA HOVZ KIFK DH IQWHRSIQROR P DEIHP HQVGHRHAOY | RUDI DUSUHHBNROR \WHUAXOVI RAWHLQMIP SHIRG/ 7 KLYIGFOGH/
DIGRUP DODQG UHAXULIQY DEWMK HQVDQGHIP LQDIRQR VI QI LFDQNQMIRP SDQ WEQLRANRYY ) LADGADOUAXOVI RAWHERP SDQ DG DUCHYLQ IHHIDOFDQEH
FDRIOQMMH ,QP DQ \ HOW \WH&RP SIQ VUHYHHY DvZ HODVIW2 SHIY LGFRP HDQG 1 HAGRRP H KDYHSHIRIP HG EHMULQIW\HARQG DQG \MLLG | VAT
TXOWAY WDQ LQ LW LSXADIGS | R | VFDOTXOWAY $ LUMDYHOLY DOR QI LFDQ® 1P SCRMG B\ JHHIIOHARGRP LF FROAMRYY WH TP RXQAR GVSRVE®! LGFRP H
DYDIDE®! R FRQKP HY DG FKOQIHY LQ FRQKP HUEHKDYLRU XQHP SB P HOABYHY FRSRIDM WDYHOEXGIHV JBEDDSDQEP LFV\KAK DV &29 ' H WP HRU
\HYHHZ HDMHUDQG QOMUDOGMDKAMY |HDWR \MURINP RUZ DU JRYHEP HQBOCRNRYY DQG RAHJI CRRYEH RQG\WHERP SDQ VARQNRD 7 KHVH DG RKHUI CRRLY
\KFK DV \KH SUFH R MATXHDLO \RP H SHIRG/ WH (DMUH R \WH &RP SQ V IXHOKHEILQ) SIRIUP  DQG WH SHIRGF YRDMW R FRP P RAWAY X\VHG B\ \WKH
&RP S IRUKHGEILQ) MWXHD KDYH FUDMG DG PD FRQMMH \R FUDM \LJQULEDQAYRDMN 1Q \WH &RP SO V I LCOGADOUAKOV 6HH 1 RM | RUIXUKHU
LQRIP DIRQ RQ [ XHODG WH &RP SIQ VKHEILQ SIRIUP 2 SHIDIY UAXOV | RUWKH WUH DQG QCH P ROV HIGHS 6HBWP BHU DUH QRAGHAHWDUO®
IQAFDIYHR \KH UAKOVKDAP D EHH SHRARG | RUIXVUMUH TXOWAMY RUI RUWH\ HOUHQGG' HRHP BHU ) RUDXUKHULQ RP DIRQ UH HUWR \WWH & RORICDAG
) |CDQRADCB\BMP HQVDQG | RRERM/\RHHR IGFOGHGLQWHARP S VS QRO HBRWR) RP . |RUWH\ HIUHQG-G' HHP BHU

1(: $&&2817,1* 3521281&(0 (176

2 Q-DOMY \KH) $ 6% IMKHG$ 68 SHHHFHSDM5HRP 7RIF 7KLY WIQEG SIRVIGH ROWRIOWP SR  IXIAIGRH | RUHQMY
WDQMRAQ) 7D [URP / RQERQ, QMEDN2 [IHMG5DM /925 \RQHE UHHHIFHIQMMNDM/AR WDAGHIYDMH/D HARMG B \WHAVFRXQIQY) WDQMR DA
H STAMV® HIJLE®! | RUFHIIQ ROMRDOH SHAHQN DG H ABIRY/Z MW 7TRIF 7 KHH [P HIGP HQV GR GRACSSO \R D) FRQATAWP RALLFDARQY P DGH DU
" HHP B ) Q¥ KHELQ UHDMRQKLSV HOMIG LOR D\MJ' HAHP BHU RUWR H MY KHEILQ) UHIMRQKLSY HYDODMS | RUH I HAHHN

H MY D/R ' HHP B \KDADSS® FHBQ ROMRDOSIIANFDOH SHAHQV 7 KLY \WBQELG Z DV HIHANH P P HADMD DQGP D EHOSSOHG L RQDIX@
URS-RAYHEDIVDY



1 RM\RE&RIG-OHG&RORIDMS BRXWZ HWS ILIOH/&R
) IOCAD\UAP HOV 1 M&w&%m) |CDQADCB\VMMP HON

R D) GMIURP WHEIIQAQ R DIQMIP SHIRGWDAGFOGH RULY VEHTXHIWR O DK RU LL RQDSIRGHRWHEDIVVR G P RALLFDIRY | URP
D0 DMZ WQORIQMIP SHIRGWDNFOGH/RUV\KEHNXHAMR WHEMR WHIMKDFHR DI LGDOXSEM XS R \WHEMWKDNVLCDGA DOWSAP HYVDUH DYDMDEG]
R EHIWKHG 7 KH&RP SDQ KDGQRP DAMIDD |92 5 UHDMWGE FRQMPWP RAL LFDIRY/GAUQ) \WHQGHP RQMVHIG-G6HWP BHU

),1$1&%$/ ' (5,9$7,9( ,167580 (176

) XHO8 ROADFW

$ LWICH RSHIDALY DH IQKHMQ® G-BHGHOAKSRQ HHJ\ \R RSHIDM DG WHIH RUH DUH P SCAMG B\ FKDQIHY LQ MIAIXHDSUFHY ) XUKHIP RH MIATXHDDQG RIC
WSLFDID USUAHIV RH R \WH GLIHKRSHDMY) H SHOAY I RUDLIGHY 7KH&RP SO HOG-DYRW/\R CFTXLUH MIATXHODAKH BZ HIASRWLEB! FRIADQG \R UHGFH
YRDMW [QRSHDMY H SHOHAMRXIK LW XHKHEILQ) SIRIUP

7KH&RP SDQ KDV X\VHG | LQDQADOGHLYDAYH LQWIKP HQV I RUERK KRWWMP DG B WP WP HULP HY DQG SUP DU XVAVDP L[ WUHR SXURKDVHG FOORSWRY/
FRIOUMIKRMUY Z KLFK LGFOGH BRI D SXUFKDVHG FDIRSWNRQ DG D\RT SWRSIRY  FOMVSUHIGY Z KUK LGFOXGH D SXUFKDVHE FDTRSWRQ DG D\RTS FOTRSIRY
SXWSUIHIB/ Z KIFK LGFOGH D SXUKDHSE SXARSINRQ DQG D\RT SWRSMRY DG | [ HE SUFH\Z 08 DI HHP HQVIQIWSRMRIR 7 KH&RP SDQ GRHVQRABSXUFKDHRU
KRGOQ | LDEADOGHLYDAYHLOQWKP HOVI RODACQ) RASHXDRYHSXSRH/

) RAWHSXSRHR HYDODIY LW GHNFDK \SHG | RUMWXHODGG | RUIRBFDAG) W1 XMUH HANP DMG MAWXHCH SHOH WHE&RP SDQ HYDOOM/ LW KHEIH YROP HY/
WUA® [P DD HRERPLF \WBGSROADQG WXV GRHY QRAFRQUGHUZ KHAHJ\WH KHEJHY KDYH TXOI HG RUZ L@TX0M\ | RUKHEIH CFFRXQIY  7KH &RP SDQ
GHIQVIW HRFPIF KHEIHDV\WWHGHAYROP HR' 1 XHOGHYDYH FROMPVKHTS LGFOXQAQ) WHIP STRAR. SRUMRQY\KDAKDYHBHHD R IVHAKURXIK \RTB SRUIMRY/
WIDBBW R Z KHKHJWRH FROMFV TXOD\ | RUKHZIH CAARXQIQY 7 KH GYHODAZ KIFK WH &RP SR LV HRQRP LFDD KHGJHG | RUD SDMFX@USHIRG LV DOR
G-BHIGHNRQ PXUHAP DNHABUFHY | ROWDASHIRG DVZ HID/\KHWSH/R - GHIYDAYH LOXUKP HQN KHIS DQG \WH WUINH SUFH/R KR LOXUKP HQN ) RUH] P SB
WHE&RP SI) PD HOQMIQR RVMR WHPRH  ROWRQFRQMFN LFOAQ) FDBWMRKIE SIRMAURY Z KIFK WHERP SIQ GH LGHYDYSUFHALI QILFDQ® KLIKHU
\KDQ KIMRUFDODHIHGYHY  Z KIFK P D' QRAJHIHIDM LQNQUE JCIQV DAYHMBP HAIL P DNAABUFHY GR QRAUMH CERYH WH ROWRQ WUINH SUFH 7 KHIH R HYHD
WRXIK \WH&RP SO P D KDYH DQ HARQRP LF KHEJHLQ SOFH 1 RUD SDMFX@USHIRG WDAKHGIHP D QRABIRSAHDD KHEILQ) JOQVDAHNBP HQADQGP D HHD
SIRGFHKHIILQ) RWH/G-BHIEQ) RQP DINHBUFHY \WHWSH/R| LOXKP HQVKHT DQG\KHVMNHSUFH/R \RRHLOXWKP HOV

$VR 6HBWP BHU WH &RP SO KDG | XHDGHLYDIYH LQXWKP HON LQ SOFH \R SURYLGH FRYHIDIH DAYDWY L) SUFH GYHY 7 KH I RTBZ LQJ) \BE® SRNGH
QR DIRQIERVWH&RP SIQ IV YROP HR I XHKHEILQ) RQDQHRIRP LFEDLY

0 OIPXP IXHKHIIHSDVR
6HBWP EHU " HLYDAYHXQGH.DLQ) FRP P RAW WSHDVR
3HIRG B\ HU JDIRY/IQP IARY/ D 6HBWP EHJ
5HPDQER . BAVH D/,QMPHADM : 7, RXGHROWHIWAXGHRODEG+ Y RO
: 7, AXGHRCDQGYAHNAXGHRO
YUHIXGHRO
YHMIWAXEHRO
D' XHWR\WHWSH/R GHIYDMYH/ X\ HG B WH&RP SO0 DG Gl HHASWFH GYHY R \WRH FRQMFN \WHH YROP HY USBHMAKHP I LP XP HRQRP F KHEIHLQ STFHDG
PD YOI \LJQILFOQ® DvP DNABUFH/DOGWHERP S0 VI QIKWAKHEX® OFXMDM

8 SRQSRSHUTXDI LFDNRQ WHE&RP SDQ CFFRXQVT RULW I XHOGHIYDIWHLQXKP HQVDY/FDK | GZ. KHZIHY 4 X0 LFDARQLY UH HYDOOMS TXOW® DG DOSHIRAF
ROYIIH/IQIDUYDOHR \WHGHIYDRYHY GMI QMDY KHIIH/
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) IOCAD\UAP HOV 1 M&w&w) LCDQADCB\VDMP HON

DHUWRBHGLO$ FRXP XOMS REHUFRP SHKHOUYHIGRRPH $2 &,  XQNDKHXQEHD®LQ) MWXHOVFRQXP H5 6HH1 RM

© KHQWH &RP SDQ KDV \RT GHIYDAYH SRR 1Q REHUWR HIHAWHD  FRH  RUR IVHAD GHIYDIYH DOHIB. KHIS D/ SOVR - LW | XHDGHYDAYH LOKKP HY
SRWRIR D \KEHNXHWAKDQIH/LQI QUYDOHR \WRHSRIMRQ/DUHP DGR P DOHAKRXIK HOQQIV / INZ IVH DY AKOQHVIQI QUYDOHR WRH SRR/
\WDAZ HH RIVAE. HOMUQ) LQR WH \RT SRUMRQY DQG Z HIH GH GALIQDAG Dv KHEIHY DH FRPXUHQ® P ONHG \R P OHAKURIK HIQQIV + RZ HYHJ DQ
FKDQIHY LQ YOOH UHIDAG \R KHGJHY \WDAZ HIH GH HIBG DV SOVR $2 &, Z KB GALIQDMS DV D KHEIH Z RXG UHP D.Q XQMDWH RIJLCDD | RUFDXAG WDQLRNRD
RAPXY/ , Q DMWWDINRQ Z KHH IMBHARP HY SURECE®! WWDAD | XHOKHEIHG | RIHFDWMG WIQUTRNRQ Z [AQRARFRXU DR JOQV DG RUGKHY \KDAKDYH BHHD UFRG-G \R
$2 &, ZRXGEHUHNXUHGWR EHLP P HADMY UHFDWI LHG LOR HIQQIV 7KH&RP SI) GG QRAKDYHDQ \KAK \WWDARQY Z KHIH D GHIYDIYH AHDHG R TXOM\ |RU

KHGIHOFFRXQIY GAUCY RUGUQ) \WHQHP RQKMVHIGHG6HBWP BHU

$ @FDK 1GZ V DARADMS Z W SXUKDIQ) DG VHAYY | XHOGHLYDRYHY DUH FDWL LHG DY 2 WHURSHIDIY) FDK | GZ V 1Q \WH XQDXAWG & RQGHHS &RQRICDMS
6\BMP HOAR &DWK) GZV 7 KHIRBZ LQ) \MEG SUWVHWVWWH GFDINRQR  DTDWAN DG CCH WA DARADMG Z W WH & RP SDQ I GHUIYDRYH LOXKP HOVZ WKLIOQWH
XAXAWG & RQGHHGE & RORIEDMS YDDFHEKHV

$ WHAGHLYDAYH/ / \DEION GHIYDAYHY
YODMPHEKHWV ) DOUYDOHDW ) DUYDOHDW ) DUYDOHDW ) DUYDOXHDW

QP LARY GFDARY
' HLYDWYH/GAMI QDWG DVKHZIHY D
) XHOGHLYDAYHARQAEFW JURW 3UBDGH SHOH/OGRKH)

PXUHQADKAN 2 2
) XHOGHUYDRYHFRQREFW JURW 2 \KHUDWHNV 2 2
, QRLAWVDM GHIYDRYHFRQMFW 2 \KHUDWHNV 2 2
7 RECCHLYDAYH/GHLI CDWMG DVKHEI WY 2 2
" HLYDAYHYCRAGHMIQDMS DVKHGIHY/ D
) XHOGHIYDRYHFRQAMIFV JURW 3UBIGH SHH/OGRKHJ

PXUHQADKHAN 2 2
7RECGHLYDAYH/ 2

D 5 HUHHIVWWHSRUMRQR HIRK WDGHEH RHFRQUGHDIRQR R VAN SRUMRQYZ W HIFK FRXQM.SDMY DG GRHY CRAMFOGHWHLP STFAR FDWK FRAIDM IDOG-BRIWSIRVGHG
R RUHHYHG T URP ARXQIMBDIWY 6 FHHAVAXWRQR FUHAWIMN DG FROIDMIDO RBZ 1QJ) LOWLY1 RM

, QDEAMRY WHERP SIQ KDGWHI RIBZ LQ) TP RXQNDXRADMS Z LW | XHOGHIYDIYHLQWMKP HQVDQGKHEILQ) LRV IQIWXDXAWS & RGHHG&RQRIEDMS
YODEHEKHN

YDODFHEKHAV 6HBWP EHJ " HHP EHJ
QP LEIRY/ GFDARQ
&DK FRIMMBOG-ERIWKHE 1 URP - FRXQMSDMAY | RUIXHOFRQRERW 2 II\HADDOXVBWENGH SHOH/DIGRKH
PXUHV PXUHADXAN
&DK FROMDOGHRUWKHG I URP - FRXQM S0 | RUIXHIFRQADRWV
QRPN 2 1I\HAIOQW2 \WHUDXHV z
5 HHYCE®! WP \KLLG SO/ | RUIXHOFRQALRV $ FARXQNV DG RKHJUHH YCEBY

$ @R WHERP SO VI XHOGHLYDAYHLQXWKP HQN DG LQMAXNIDM\Z DSV DUH\KEMPAR DI UH-P HONVWDVRIBRZ. \WH GHNEY I XLEDGRH LQWH CESTFTE®! CFFRXQIY)
\NBQELB/| RUGHIYDAYHY/DQGKHEILQ) 7 KHWSH/R GHIYDYH



1 RM\RE&RIG-OHGERORIDMS BRXWZ HWS IUIQH/&R
) IQAD\UAP HOV 1 M&m}m&w) |QDQADCB\VDMP HON

LOXIP HOVWHE&RP S0 KDV GARMIP LGHS DUH EMPVWR GG UHTXLUHP HOW LQ\WH DFFRP SDQ LQJ) XQIXAWS & RIGHHG & RQRIEDME YDDIgH 6 KHAADUH WRVH
1O Z KIFK \WH&RP SO SV RUWHFHYHY FDK | RUWBQUIRNRQY Z LK \KH VP H FRXQIMEDMY DG LOWWH VP H RXUHR. YLD RGH CHASD P HQARUUHHSW) RUFDK
FRODMIOKHG B\ \WH&RP SIQ RUSURYLGHG R FRXQMEDMHY \WH&RP S0 GHV\KK P RXQV DI DLQWMKH I DUYDOHR WH&RP SO V GHUYDAYH SRWRIR B\
HIFK FRXQMSDNY 7 KH&RP SR KDV HBRMG VR XD HCHNG) | RUBRK LW I XHOGHLYDAYH LQXKP HQW DG LQMWNIDM\Z C5 DI UHP HQV OQG DOR FOWI LH/AKFK
CP RXQNV DV HWHJ PXUHIAMRU GRIPABHON EDVHS RQ WH QHM DU YDOH SRIMRD Z W HIFK R WH &RP S0 V FRXQMEDINY 1Q WH XQDXQWS &RIGHHG
&RORIEDMYDDFHEKHW, | LWIXHOGHIYDRYHLOWIKP HQWDUHLQ D HADMANBRVMRQ Z MY DFRXQMEDMY FDK FRODMMIDCEP RXQWKHT DUH | LWACHARG DI DOW
PXUHQNRAMBREQ) GHUYDRYHDXHNP RXQWVDWRADMS Z LK \KDAFRXQM SOV XQIMDMDNEDDIFHLY] HR DQG\WHRDQ UHP DQEHULY CSIHG DI DQWAKH I QUYDOH
R QRIPXAUHNRARIEQ) GHIYDRYHLOXMKP HOV $ VR 6HBWP BHU QR FDK FRODMIDOG-BRIWZ HHSIRMGHS B RUKHGE WH&RP SOQ EDHGRQLW
RAMBQEQ) LQMHWWDM\Z C5 QWP HQV

7TKH&RP SDQ KDG WH IRTZ LQ) WHARIQ] HG | LA DODAAN DG | LA DOMCHOWAY BRXAY 1URP \KRVH \WBQCRNRQY WDAP HHAH VFRSH R \WH GVFBRVKUH
UHPXAUHP HOWVDY GHRHAMIAMG B DESTHE® DAFRXQINY . IXGAHI RUEDDCRHWKHHAR [ VAN

2 IIVAMQJ R GHLYDAYHDWHN

QP LlARY/
L I w LWL L I w LWL
6HEWP EHU " HHPEHU
1 HADP RXQNR DAV 1 HADP RXQNR DWEV
YDDQRHEKHIV  * IRWIPRXQNVR  * LRWIP RKQVR VAW SURHOMG LOWHIDDGH * IRWIPRQVR  * IRWCPRXQVRIVV  SUMHOMGLOWH
" HAUSURD GEDARY UFRIQIHSDMV  LQWHYDDGHEKH BKHW HRIQ DMV LOWHYDDQHEKHW YDDOFHEKHW
) XHOGHIYDRH 3UB0GH SRAVOG
RKHUPUHADAHN
) XHOGHUIYDH
2 WHUDXHV D 2 D
QMIVNDM

G—LILYDN(HFFQNPN 2 \WHUDXHV 2 D 2 D

D 7KHQHATP RQVR GHIYDAYH DAHN DQG QCELOWNAY DUH UFRIAGG\R WH LQAYLGOOIH WP TP RXQN SUAHOAG LOWH XQDXGEWMS & RIGHDHG & RQRIEDMG YDDIFH6KHNG
1 RM

2 INAMQI R GHLYDWYHACELOARY

LOP LTRY
L I w L L L I w L L
6HBWP EHU P EHY
* (RWLP RXQVR 1 HATP RKQNR QDELOAH/ * (RWLP RXQVR 1 HADP RXQVR
YDDQFHEKHW HRIQ] G * LRWIP RXQVR IVHW SURHIMGIQ WHYDDGH HRIQ] G * LRWDP RXQVR IV CDELOAHY
" HAUSWRQ GDARQ ACELOAY 1QWHYDDQFHEKHW 6KHV ACELOARY IQWHYDDQFHEKHY — WHYDDCRHEKHIW
) XEOGHIYDH 3UB0GH SHOFVIG
FROAFW RK-UPXUHQADXHN 2 2
) XHOGHIYDRYH

FRQUFW 2 WHIDXHV 2 2 2 2
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7KHIRTZ QI \MEGY SIHVHIWKHIP STRAR - GHIYDUIRYH LOXKP HQW DG WHUGFDNRQ Z LW Q WH XQDXA WG & RQGHHG & RORIAEDMS 6\BIMP HONR & RP SUHKHMYH
,@RPH / RW | RAMHWUHHDGQHP RQKVHIG-G6HBMP BHJ DG

_/ RADAROQ DQG DP RXQNHRIQ] HE LQLOARP HROFDWK I BZ. DOG | IUYDOXHKHZ)LQ) LHIMROWKISYV
7 KUHHP ROMVHXGHG 6HBWP EHU 7 KUHHP ROMVHXGHG 6HBWP EHU
2 \WH) 2 WH)
) XHDQGRO RSH.DAY ) XHDQGRO RSH.DAQJ
10PIGR)Y H SHOAY H SHOA
7RED

* 0Q RWRQFDK I BZ KHEILQ) UHDNRQKISY

&RP P RAW FRQMFW
$PRQW JOQ WFDAIEGIRP $2 &, IQRIGRPH 2 7
 QMUAIFRQUIFW
$PRQR GWUFDWMIEGI P $2 &, IQRIGFPH 2 >
| RFDARQDOGLP RXQAHRIQ] HGIQLOFRP HROFDK | 67 D061 DIUYDOHKHEIQ) LHIAROKISV
11GHP RONVHOG-GEHEWP EHU. 1 1GHP ROMVHOGHG 6HEWP EFJ
2 WFrURSH.DAQY 2 WFrURSH.DAQY
 loPI@RYY )HDEBRO - = ygppy —  )DEBRO " Pyginny
7ROD

* 0Q RWRQFDK I BZ KHEILQ) UHDMRQKISY
&RP P RAW FROMFW
$PRQW JOQ WFDMILHGIRP $2 &, IQRLFRPH 2 2
, QMAMVRQURV
$ P RQWR GWUFDMILGIRP $2 &, LORIGRP H 2 2

' HIYDAYHY GV COWMG DQG TXDANHG IO FDWK I BZ KHZIQ) IHDARDKISV

* 0Q GWHRIQ]HGIQ$ 2 &, RQGHIYDWYH/
QAR W

7 KUHP ROMVHIGG
6HEWP EHJ
. 10P l@RY
) XHOGHIYDAYHFRQMPNV
, QMIANDMGHIYDAYHY

7ROD
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) IOCAD\UAP HOV 1 M&w&%m) |CDQADCB\VMMP HON

' HIYDAYHY G COWMG DQG TXDDNHS IO FDWK I BZ KHA)1Q) LHDARDKISY

* 0Q GWHRIQ]HGIQ$ 2 &, RQGHIYDWH/
QHAR Wi

1 ICHP ROMVHOGG
6HBWP EHU
. 10P l@RY
) XHOGHYDAYHFRQALFW
, QMIVNDM GHIYDIYH/
7RED
" HIYDAH/CRAGHLI QDME DVKHEIHY
* 0O BWIHRIQ] HELOLFRP HRQ
GHLYDRYHY
7 KUHP ROMVH)GHG

SHEWP EHU | RRDARQR JD_Q(;_RL)KU-FRJQ.]I-GLQLQFRDHR)
. 10OP l@RV
) XHOGHUYDAYHFRQAFW 2 WHJ J0Q/ R QW
" HIYDAYH/CRAGHLIQDME DVKHZIH

* 0O BWHRIQ] HEIQLORP HRQ
GHYDAHY
1 IOHP ROMVHIGG

SLERP B | RFDARQR JD.Q(;_R\L)JK_/U-FR]Q.]I-GLQL(IRDHRQ
. 10OP l@RVY
) XHOGHUYDAYHFRQAFW 2 WH J0QV R/ GV

7KH&RP SDQ DORUHRGHGH SHOH EHHIWDXRADMS Z LW SUHP LXP VSDG | RUIXHOGHIYDYH FROMPVWDANHMBG H SILHG GAUQ) \WH\KUHH DG QGHP RQKY
HG-G6HBWP BHJ DG * DNQVDQG RUGRKHY DAVRADMG Z W | XHOGHIYDIYH/\KDADXDD . | RUKHGIHCFFRXQIY D XGWP DA BFREGWR) XHOOXG
ROH SHOH * D/ DG RUGKHY DARADMG Z W [ XHOGHIYDYH/ WDAGR QRATXOT\ | RUKHEIH CFFRXQIY) DU UFRGG\R 2 \WHU J0.QV DG BWHY QHV7 KH
| RTBZ 1Q) \NEGV SUAHARHLP STRAR SUHP LXP VSTIG | RUIXHDGHULYDIYH FRQALFV DG WHUGFDIRQ Z WLQWH XQIXAWEG & ROGHHS & RORICDMS 6\BAP HWR
&RP SUKHQLYH, FRP H / RW GXUQ) WH SHURG\KHFRQAFWHABY

3UP IXP H SHOH EHHIWUHRIQ] HBLQ
\GOFRP HRQ GELLYDAYHY
7 KUHHP RONVHOG G / "
RFDARQR SURP LXP H SHOH EHZHIW
GHEWP EHJ UHRIQ] HG LOLGARP HRQ GHLLYDWYHY
. 10P l@RV
) XHOGHIYDIYHFRQMPW GHL DM DVKHGIH/ ) XHDGRO

) XHOGHLYDAYH FRQAIPW CRAGHLI (DMG DVKHII H/ 2 2\WH) JDQY WY GHWV



1 RM\RE&RIG-OHG&RORIDMS BRXWZ HWS ILIOH/&R
) IOCAD\UAP HOV 1 M&w&%m) |CDQADCB\VMMP HON

3UP P H SHOH EHHIWUHRIQ] HBLQ
IGFRP HRQ GALLYDAIHY
P / REDARQR SUHP IXP H SHOH EHGHIW
SFEACER UHRIQ] HG LOLGARP HRO GHYDAYH/
. 1OP IRV
) XHOGHYDAYHFROAFW GHLI DM DV KHEIH/ ) XHDOGRO
) XHOGHIYDYHFRQMFW QRAG-WI QDME DVKHEIHY 2 2 \WHJ JOQ/ BRI GV

7KHIQUYDOH/R \KHGHIYDAYHIQXWKP HQV G-BHIAQ) ROWHWSHR LOKKP HOAVZ HHGHMP LHGE, WHXVHR SIAHQAYDOHP HKRG/RURSINRQ YDOHP RGHY
Z 1\ DWAKP SNRQ/ CERXWARP P RAW SUFHY EDHE RQWRH REVHYHG LOXQEHOLQ) P DVRUSIRVIG-GE. \KILG SOV , FOGHG LO\WH &RP SQ IV PXP XOYH
XQUDT HEJOQVIURP IXHOKHEIHVDYR 6HBAP BHJ WHREGIQ$2&, ZHHISSK IPDMD P LARQLQXQUDN H3JOQV GHAR \Bf H/ Z KUK DH
H SHAMG\R EHUHDD HBLQHDQQIVGAUQ) \KH\E HYHP RQIVAKEVHTXHIAR 6 HOWP BHJ

, QM.HWB DM6Z DSV

7KHERP SIQ LV SOV \R FHIIQ QMMM \Z DS DI UHHP OV \KDADUH DFFRXQIMG | RUDV FDK | BZ. KHGEJHY 7KHE&RP SDQ GG QRAKDHID [QMIDM\Z [5
DIUHP HQV GAMIQDIMG DV | DU YDOH KHEIHY DV GHIGHS GXUQ) WH SHIRGY SUWHRAMG $ @R \WH &RP SO V LQMMWALDM \Z 08 DIUHP HQV XD\ | RUWH
\KRWWRU FUMFDOMP VP DRK. P HKRG/R DAFRXQIY | RUKHEIHY Z KIFK GRBM\KDAKH KHEIHYZ HIHDWKP HG\R EHSHUHRA® HIHAWHDARWLCDIRY DG

KXV \WWHHZ DV QR LCH | HFRRYHHAWR BHUHRG-GLOHDQQIV

&UHAWE LWN DQG & RTIDWLDO

&UHEW] SRKUHUHIDAMG\R | XHOGHLYDRYHLOQWKP HOVLY W-SUAHOAGE: \KHI DUYDOHR FRQMPMKDATLUHDQ DAHAR WHE&RP SI). DAKH BRI GDM $ WK
WP HY \KHHRAMBREQ) LOXWKP HOVH SRHWH&RP SDQ \R FUBWERW LQWH HYHAR QROSHIRP DIFHE! \WH FRXQIMSDMAY/\R \WH DI UHP HQV + RZ HyHU \WH
&RP S KDVQRM SHIHAHGDQ QU LFDQARBHEWRWD/DURKOR FRXQMSDMV QRIBHIRIP DEFHIQ\WHSDIV7 R P DI HRMHAWIN WHERP SDQ \VHBRWDQG
SHIRGFDM UHYLHZ V FRXQMSDMY EDHE RQ FHAWDMYY TP [WIWH SRKUHZ W UAVSHRAAR HIFK FRXQAMSOMY DQG P RARLY \WH P DINHABRANRO R WH I XHC
KHAILQ) SIRIUP DG LW UHIYH P DOHASRMRD Z W HIFK FRXQMSONY $V R 6HBWP BHU \WH &RP SQ KDG DIUHP HOV Z W DR LW CRARYH
FRXQMSDMAY/FROBIQQ) HI® WP LCDINRQ UL KW DG RUBLOWMWDOFRTDMIPOSURYIMRQY Z KHIE, VHRXUM LV UHTXLLMG L P DUNHAIMN H SRKUHH FHHB/D\SHRLLHG
\KUHKRTS 0P RXQAEDVHG RQ WWH FRXQMSDMYV FHAWDIY  7KH&RP SIQ DOR KOG DIUHP HQVZ 1V FRXQM.SDMHY 1O Z KIFK FDK GHSRVW DG GWHY/ R FBHAY
Z HIH BTG \R EH SRWMG D/ FRIDMIDOZ KHHYHUWH GHADUYDOHR - GHUYDIYHY DARFADMG Z W WRH FRXQM.SDMY/ H AHHB/\SHALLF WUAKR®Y |, Q AHWEIQ
DAY \WH&RP SDQ - KDV\KHCELOW R \KEWYAMCP RQY) \WHAHGL I HMHONVRP VR ARIDMICDAWGVAHIRD

7KH IRBZ 1IQJ) \BE® SIRMGY \WH DU YOOHY R IXHOGHIYDRYHY £P RXQV SRWMG DV FRIMIDO DG DESTHER FRMMBOSRMYY) \WUHKRT [P RXQV D/ R
6HWP BHU DAZ KIFK WK SRAINV DIHWI JHHG
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LO PLOOLRQYV $ % & ' ( ) * + 7JRWDO
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0 FUHGLW UDWLQJ LV QRQ LQYH
JUDGH IDLU YDOXH RI IXHO GHU
OHYHO DW ZKLFK

&DVK LV UHFHLYHG IURP R3 F F F F F F =
D 7KH&RP SOQ  KDV\KHRSWRQW \EWMOINWYR FHAWRU  SHIFHQNR FDK FRADMIBOUHIAUHP HONV

E 7KUAKRDY/P D YO EDHERQRKOQH/IQFHAWDNYIVZ MMOQLIQMHIT HAIUDGH
F &DKFRIDMDOVSRIGGDN  SHAHOAR | DUYDDHR | XHOGHUYDRYHFRQAMFW
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) IOCAD\UAP HOV 1RMAR&R1}Q+G&§%S%§&F)mpquxﬁwmprv

&2035(+(16,9( ,1&20 ( /266

&RP SUKHQLYHLGFRP HIGFOGHY KD H/LQWHI LUYDOHR - AHYSIQ | LGDGADOGHLYDYHLQXWKP HQMWDATXOM\ | RUKHEIHIFARXQIY DQG CRXDUDOI DI/ GAWHY
DIMQY 1URP WH &RP SO IV SRAHAIHP HOAEHH IMREQIDINRY 7 KH QLI HIHIRHY BHETHHD 1 HAKGRRP H DQG &RP SUKHQUYHLGFRP H AW | RUVKH WUHH DG QCH
P RONVHIGHG6HEWP BHJ DG ZHHDVIR®ZV

7 KUFHP ROMVHIGHG 6HEWP EHU

. 1OP IARY/
1(7,1&20 (

8 QUIN) H3J0Q BW RQIXHOGHIYDAYHLQAKP HQV GHAR
GHHBGW /R DG

8 QU] H5JDQRQLOMAWIDMGHIYDAHLQKKP HOV GHAR
GHHUBGMH/R DG 2

7RECRMHUFRP SUKHLYHLGFRP H GRW
&2035(+(16,9( ,1&20 ( /266

1 LGHP ROMVHIGHG 6HBWP EHU

. 1OP AR
1(7,18&20 (

8 QUDD) HE@WRQI XHOGHIYDAYHLQXWKP HON GHAR
GHHUG H/R oG

8 QUDT H3JDQRQLIQAAINDMGIYDAYHLIQAKP HIV GHR
GHHUG\W VR~ DG

2WHJ QW GHHBGM VR DQG 2 2
7RBCRKHFRP SUHHULYHERWY
&2035(+(16,9( ,1&20 (

$ IRORZ DGR WHDP RQVIFOGGIO$ 2 &, HAR B HY/ W\KRZ QEHEZ | RAWHWUH DG QHP RQMVHEHG6HBWP BHJ

$ FXP XOMSRKHJ
,OMHWDM ' HIQGEHHIW ' HHUGW  FRP SUKHMYHIQRRP H
_1OP 1AORY ) XHOGHUYDAYHY  GHLYDWYHY SOQIMP V LP SCAW AW
YODFHDNVXH
&KDQH/LQI OUYDDH 2
5 RO LFDARQ\R HD.QQIV 2
YODFHD/GHBAP BHJ
$ FXP XOMSRKHJ
,OMHWDM ' HIQGEHHIW ' HHUGW] AP SUHKHMYHIQRP H
. 10PIARY ) XHOGHUYDAYHY  GHLLYDWYHY SOQIMP V LP SCAW W

YODEHDN HH-P B
&KOQH/LQI QUYDOH 2
5 HROWL LFDNRQ\R HOLQQIV 2
YODFHDGHBAP B




1 RM\R & REG-DHE&RORIEDMS
) I AU HOV

6RXWZ R LLICH/&R

1 RMAR & RQGHHE & RORIEDMS ) LODGADCE\VWP HOW
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7 KUHHP ROMVHGHG 6H5WP EHJ
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$ 11 HAMG QCHIWP [QWHXQDXGAWG & RIS
& RQRICDMS 6\DAP WRD SUHKHMYH, GFRP H

8 QD HG JDQ RQIXHOGHIYDHLOMKP HON

8 QDT HSARWROLQMHXNDMGHIYDAHLOMKP HONV

7REOHOMI LFDNRQ/ | RAKHSHIRG

1 ICHP ROMVHIGHG 6H5WP EHU

) X*HIDQGRCH SHH

/ KW 70 H SHOH

1 HAR \§f

2 WHURSHDIYY H SHOH/
/ BV 70 H SHOH

1 HAR \§f

1 HWR

. 10P ARV
$2 &, FRP SRHW

$ P RXQVUHODWILLHG I URP
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$ 11 HAMG QCHIWP LQWHXQDXAWS & ROGHHG
&RORIEDMG 6VBAP HOAR & RP SUKHMYH, CFRP H
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8 VDN H5 JOQ RQIXHOGHIYDAMHIQAKP HON

8 QDD HEEWRLQMIMNDMGHIYDAYHLOXNKP HON

2\KHU

7REOHDWMI LFDNRQ/ | RAKHSHIRG
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3 DWHIHJS HYHQXHY

) XHDQGRCH SHH

/ KW 700 H SHOH
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2 \MHURSHDIY H SHOHY
/ KW 70 H SHOH

1 H\R
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7KH &RP SOQ IV FRQAEFW Z W W &XWRP HY SUP DU FROMVAR LW WANHV VRG Z KIFK DH LQW GHHUHG D/ $ LU LIF aCEON  3DAHIHI UHYHH
DWRADMSZ W WANHVLY BHRIQ] HGZ KHRWH SHIRUP DERH REQ) DINRQ R WH & XWRP HIMWNDIW LHG Z KIFK LV SUIP DU® Z KHQWDYHOLY SIRMGHG

5 HHH LYV FDMIRU HG B\ URYHXH VRXAUAH DV WH &RP S0 BHIHYHY MBRANG-EIRW WH (DXMUH CP RQMP 1QJ DG XCRHHIMQW R BWYHOXHDG DK IGZ 7KH
|RGBZ Q) WBEBI SR GH/WHFRP SRHOVR ' 3 DWHI HUUAYHXH UHRIQ] HS 1T RAMHWUHHDQG QCHP RQMVHIG-G6HBWP BHU DG
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) ICAD\UAP HOV 1 M&w&%m) LQDQADCB\VDMP HON

7 KUHHP ROMVHIGHG6HBWP EHU 1 ICHP ROMVHIGHE 6HBWP EHJ

. 10P I@RVY
SDAHYHIGRQ @R DV
3DAHYHIER DOV QUMDQSRVBNRY
3DAHYHUDGADY \RTS\HSOLDAD

7 RECEDWHI HUUYHXH/

$VR 6HWP B DG HHPEU \WHFRP SRHQVR $ LU LF QCELOW (FOGQ) FROMPATCELQNY EDHE RQWANHNM\RTS DG XQAHG | @KV
FUHAW DYDLOEG! R WH &XWRP HJ ERN R Z KLIFK DUH GHAR UHFRUGHG BUHINDIH  DQG G DOV SRIQIV DYDDEG! | RUBHEHP SWRQ Z WLQ \WH XQDXAWME & RIGHOHS
&RQRIEDMGYDDIFHEKHZ HIHDVI RTBZ V

YDDEFHDVR

_ LOP I@RY/ 6HBWP EHU HHP EHU

$LLMDILF(]i:EI.CDXV SOAMHIHMDYHIDQGDHM@Y SDVHIHMNANR
$IUWDI IFCHON QR DV SRIUP
7REGS UMD | LIF COELON

7KHEDDGAHLQ $ LU LF QCHAW  SDXAHYHMDYHODQG DGR SDAHIHNHYIFHY DOR LGFOGHY | @ KWAHAW QRWAXUHO® DRRADAMSZ \W DWANHAKDNFDQ
EHOSSOHGE &XWRP HY/\RZ DB/ \KH SXUKDHR | XUMUHWDYHD 7 KHH | QIKWABHEW DH WSO FUDMG DV D UAKOWR D SURUMANHAFDGRHINRQ RUH FKDQIH
DQG DUH UH GRMG QHAR  DWRADKG EWINDJH 5 RORZ DB/ R WH &RP SR V- $ IUMBNIF CEON (R DOV SIRIUP | RUWH WUH DQG QGH P RQKV HIG-G
6HBWP BHU DG ZHMD/IRGZV QP IARY

7 KUHP RQMVHIGHG 6HSWP EHJ 1 LQHP ROMVHIGHG6-BWP EHU

$LUWDI IFACEON & DWSRIUP  B-IIQQQ) EDDIRH
$ P RXQVGH HIHGDARADMGZ L\ SRQNTY DE-G

5 HHOHUHFRIQ] HGI P SRONUHHP HG  3DAHIIHU
5 HYHQHUFRIQ] HGIURP SRONUHP HG 2 \KHU
$LUWDI IFACHON & DWSRIUP  HIEQ) EDDGH

$ LWUWDNI LIF CCEOW LRXGH FROUGHDNRQ WHHFHYHS | RUMANHADG B DV UHDMS SHIRUP DRH REQIDIRYY Z KIFK KDYH QRABHH \DIWLHG DV R D JLYHD DM
5RORZ DB/R \WHIP RQVIFXGHGLQS$ LUWDH LF ACHAOW D/R 6HFBRP BHU DG ZHHDVIR®ZV QP IR/
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) IOCAD\UAP HOV 1 M&w&%m) |CDQADCB\VMMP HON

$ LUWDI I LF QDELOW
YODFHDN HHP BHU
EXUHVGEHIRG\VOBY SDAHYHMDYHO DGRADY VHYLIFHY | QIKWIR DOV DG SOVGHIE DOV
5 HYHMHI URP TP RXQVIGFOGHELOFRQMPICELOMW RSHQQ) EDDGHY
5 HYHMHI URP PXUMYVSHIRG\DBY
YODFHD/GHOAP BHJ

$ LUWDI | LIF QDELOW
YODFHDN HH-P BHU
EXUHVEHIRG\VOBY SDAHYHMDYHO DRADY VHYLIFHY | QIKWIR DOV DG SOVGHUG DOV
5 HYHMHIURP TP RXQVIGFOGHELOFRQMPITELOW RSHQQ) EDDGHY
5 HYHMHI URP PXUHYVGHIRG\DBY
YODFHD/SHOAP BHJ
2Q-X0 WH &RP SO DQERXGRHS WDADIDH LMY & XWRP HUI QIKWAHAW DVR \KDAGDAM D/Z HDDVDQ | XMUH | QIKWABHAW MKHG Z LR GRQIHJ
H SIUH DQG Z LOWXY WP DQ UHEHP CEGI B, &XWRP HY ) QI KWEWHAW | RUGRQ UH XQECE®! | DU Z LODEH LWKHG DV (R DY \WH | QKLY FOFHIBG P RIH \KDQ
P LAY SURUR \WH VAKHEX®G GHEDWMUH $ VWH&RP SO ARQIMDXHY\R EHIHYHWDAD SRR R &XWRP HUI @I KWAUHAW MKHG DMU- XO Z LORNEH
UHEHP HG IWARQIHY \R HXP DM DQG UHFRUG EUHINDIH DWRALDMG Z W \KFK DP RXQN 7KH [P RXQAR & XWRP HJ 1 @I KWAHAW U-BUAHQIV CSSUR LP DMD
SHRHQNQG  SHHQAWR \WHVRBCS LU LF QCELOW EDDQRHDYR 6H5WP BHU DQG' HHP BHU UASHRALYHD
7KH&RP D) WHFRIQ] HG UHYHXH UHDMAG VR WH P DOHAY) DE/HWWIQ) DG RKHMDYHOUHDMG EHH IWR \WH URYHXH DARADAG Z LW YDURXY G DOV SDWGH.
DIHP HV [FOGAQ) BXWQRAMIP WG R WH $ JUHP HQAVZ WK &KDH %DON 86$ 1 $ Z1WQ 2 WHJ RSHDNY WYHXHY ) RUWKH \KUH P RQKY HIGHG
6HBWP BHJ DG WH&ERP S0 WHRIQ] HG PIRQDYG  PLARQ UASHAIHY ) RUKHQGHP RQKVHIGHG6HBWP BHU DG

\WH&RP SR BHFRIQ] HG HORODXG HARQ UKWSHRLYHD

1(7,1820 ( 3(5 6+$5(
7KHIRTBZ LQJ \BEBI VAV | RW \KH FRP SXIIRQ R EDVF DQG AOME GHNGRRP HSHMKDH LQP LARQVH AHBASHNKDHIP RXQN UDUF GHAGRRP H SHIMKDUHLY
FOBXOAMGE GYIAQ) GHAGRRP HE\ \KHZ HIKWG DHIIHR KDY RAMBRAQ) GAUQ) \WHSHIRG ' LOWS GHAGFRP HSHUMKDUH UH GRVWKH SRMMNOA0MRY
\KDAFRX@S RAPXULL VHRXUMYEY RURKHUFRQAERWV AR IXH FARP P RQWRAN Z HIH H HIAVHG RUFRQYHIMG LQR FRP P RQWRAN ) RUWH WUHH DG QGH P ROMVHIGG
6HBWP BHJ DG DO LP P DMUIDOQP BHUR  \KDUHY UHIMG \R WH &RP SOV ARG \WRAN XQW DQG WRAN Z DWDQNV Z HH H FOGHG 1URP \KH

GHFRP DRUBHDAHIGFOMRQR \KFK \KDUA/Z RXTS EHDQMAOMYH
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$ AFRXQIY WIQEDB/ SHIBQQ) \R | DLUYDOHP HDXUHP HQWHIBEDWK D\KUHH WU DUYDOHKIHIDUK, - Z KIFK SURIMY H/AWHLGEXWXVHG LOP HDWUKY | UYDDH
7KRHWAYIGFOCH / HHD  GHLGHS DY REVHYTEBI LGEXW\XFK DY TXRMG SUFHYIQ CRIYHP DN / HHD  GH LGHS DV LCEXW RAHUWDQ TXRMG SUFHYLQ CRIYH
P DNHVWDADHHWHUGUA® RULQAUA® REVHLYDEG! DQG/ HYHD  GH LGHE DV XQREVHLYCEGLCEXWIQZ KIFK MABIRUGR P DINHAEDBH LMV \KHH RUHUATXLLIQ)
DQHQMY VR GHYHERS LWRZ QDRHP SIRQY/

$VR 6HBWP BHU WHERP SO KHIB FHMBQ WP \V\KDATLH UHTXLLMHG IR EH P HDJXUHG DVOLUYDOHRQD XY EDUY 7 KRHLGFOGHSE FDK HIXLYDBN
\KRVWMP LOYHXR HQV SUP DU® WD BQY  LOMMMWDMGHIYDMYHARERW | XHOGHIYDRYHFRQARW DQG DYDIOE® | RUDBIVHRXUMEY 7 KHP DVUMY R \KH
&RP SDQ 1V FDK HDAYDBON DJG \KRYWMP  LQHXE HOV FROMAR LOXNKP HW FIOMILHG DV/ HYHD  + RZ HYHU \WH &RP SDQ KDV FHWIFDM/ R G-BRUW
FRP P HIADOSCSHU DQG WP H G-BRIW \KDADH FIOMILHG Dv/ HYHD  GOXH R \KH | CRAKDAIKH | LUYDOH | RUWKHVH LOARKP HON LY GHMUP LGHG X\ L) REVHYCE®!
LCBWLQGRQ CRMYHP DUNAN ( TXUV VHRXUMIY/ SUP DUO FROMAR LOYHAR HONVZ LW WDEO GHMP LDE®! P DNHAYDOHY DARADMG Z W WHE&RP SDQ WH AW
BEHH MDD

7KH&RP SO V1 XHODQG LOMAXWDM GHIYDAYH LOXWKP HQV FRQUIMAR RYHUWH FRQAUFRQMIPN Z KLFK DUH QRARDGHS RQ D SXEQF H AKDQIH ) XHOGHUIYDIYH
LQWAKP HOVPXUHO® FROMMANRBD R RSMRQ FROMFNV Z KHIDV LQMBNDM GHLYDAYH/ FROMARBOD R \Z 05 DIUHP HQV 6HH1 RM | RUIXUKHILQ RUP DARQ
RQ\WH&RP SDQ 1 GHLYDRYH LQWAKP HV DG KHGILQ) DAY 7 KHIDUYDOH/R \Z D5 FRQMRN DUH GHAMIP LGHS EDHG RQLCEXW \KDADH WHDEO®  DYDDEGILQ
SXEQF P DNAVRUFDQEHGHIYHGI R 1QRIP DARQ DYDDEBILQ SXETF® TXRMGP DNV 7 KHH RH WHERP SIQ. KDVFDAIRU) HE\WHH\Z D5 FROMEFWDY/ HYH

7KH&RP SDQ V7 WD ' HSDWW HWZ KUK UERWVRWH&KLH ) LDGADCR | 1FHU GHAMP LGH/ARHYDOHR  ROWRQ FRQARV X\ LQ) CQRSWRQSUAQ) P RAH
EDHG RQ LOSXW WDADUH HWHUUW-DA® DYDMDE®! LQ SXECF P DNV FDQ EH GHIYHG | URP LQ RUP DIRQ DYDIDE®! LQ SXEIFO TXRMS P DNV RUDIH SIRYIGHE B
| LCDQALDOLQAMMNRQ\KDMIEGH\WWHHFRQADAW 7 KHRSWRQSUALQ) P RAHOMHGE! WHERP ST LVDQLQGAY \WBEDLEP RGHO RUYDDLQ) RSWRQ/DQGLYDMP LU
P RGHOMHGE, WHEIR\HUG-DBUFRP P XQW LH WHE&RP SDQ VARXQMSDMA/ 7 KHLGBXWVR WKLY RSIRQSUAQ) P RGHTDUHWHRSINRY
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\WDADH SXEQF® \WDGHG DG |RUZ KIFK P DONHASUFHY DUH BDAO® DMMEG! 7 KHH SO/ DH GRQ TXDNLHG GH HIHG ARP SHODIRY ST GRLIGHS R KRG
FROUBXIRQVIQH FHWR TP IWHIEEDKHGE\ WH, QMIDC5 HHMH&RGHR DVCP HIGHS 7 KHAWMEXNRQWP LQJ DG S P HAZP RXQIVXQGHMHH ST/
DUHP DGHEDHG RO WH SDMA.SDOAV AMMEXNR HBRNRQ DQG SOQ EDDGFH $ WHIVUHIMG\R WHI XQGH5 SRMRQ/R \KHGH HIHG FRP SHODIRQ ST/ DHKHBLQD
UDEEL WKWWDQG WH&RP SO UHP DOV QDEGH\R WH/H SOMPALSDQIV | RIWH XQ XQEHG SRIRQR WHSDQY 7KH&RP SDQ WHFR B/ FKDQIH/IQ\WHIDUYDDHR SR
REQDARY/ DQG SOQ DIV Z KIFK GHMR JHR Z \Q \KH 6DDUHY Z DIHY DG BHH W QCH DQG 2 \WHU JDQV QWA @H LASHAYHD R WH XQDXQWG
&RG-HE&RARIDM6\BM HYWR &RP SUKHMYH, FRP H / RW

7KH IRTZ 1Q \BEGV SUHHMKH &RP SOQ v DAVAV DG ACHOMNY WDAMDH P HDWUHG DM OU YBOH RQ D UHRXULQY EDMY D/ R 6HBWP BHU 005G
" HHP B
)I].UYDIXHPI-D)XU—PI—QND/‘U—BRJMQ] COMXMQI
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$WHV . 1OPIARY
&DK HIXLYDBQNV

&DK HTXLYDBQN D 2 2

&RP P HIRDOSCSHU 2 2

&HWIFDM/R G-ERIW 2 2
SKRYWMP LR HQV

7UDXY BQY 2 2
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) XHOGHUYDRYH/
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( T 6HRXUMKY 2 2
7RECDWHN
| \DELOARY
) XHOGHLYDRYH/

2 SWRQFRQUEFW E 2 2
D &DK HIXLYDBQWDHSUP DU® ARP SRHGR PRH P DUNNQYHKE HQVDQGWHDXY BQY
E , QUWHXDXAWG &RQGHRHE & RQRIEDMS YDDIIFHE KHANP RXQIWVDUHSHHIME DVDHADRHNGHHL RM
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$ WAV LOP LARY

&DK HIXYDBOV
&DK HTXLYDBQW D 2
&RP P HIADOSSHU 2
&HWIFDM/R G-ERIW 2
71P HG-BRIW 2
BKRYWMP LMY HON
7UDXY B 2 2
&HWIFDM/R G-ERIW 2 2
71P HG-BRUW 2 2
) XHOGHIYDAYHY
2 SNRQFRQNMFN E 2 2
, QMIAXVDMGHIYDAHY \FH1 RM 2 2
( TXW 6HRXUMY 2 2

7RECDWHN

D &DK HXLYDBQNVOUHSUP DU® FRP SRHGR PRH P DNHAQYHWY HOW
E , QWHXDXQWGEERIGHOHE& RORIEDMYODGFHEKHNP RXQVIUHSUAHIMS D/DQDAHAGHH1 RM

N ONONN

7KH&RP SI) AGQRAKDYHDQ P DAUDCDAHVRUICEMMNYP HDAXUHG DVDLUYDOHRQDQRUHAXU) EDLVGUQ) \WHQCHP ROMVHIGHG6HBM BHU RU
\WH\ HIUHG-G' HHP BHU 7 KHIRGRZ LQ) \BEGV SURHKH &RP SDQ IV R | RUIMP VP HDXUHG DVDLUYDOH RQ D UHRXULQ) EDUYXMQ) \LIQULFDY/
XEREVHYTEBILCEXW / HYHD | RAWH\MUHHDQGQCHP RQKVHIGHG6HBWP BHU
) DLUYDOHP HOKUHP HOWXMQ) VI QU LFDQAKQREVHUYCEBILQBXW / HYHD
T IOP1aRY/ ) XHOGHLYDAYHY
YODFHDNVXH
7REQINQY GXHY ROKHSHIRG
,FOGEGIOHIQQV D
, FOG-GLORKHUFRP SUKHQLYHIGFRP H
XKD/ E
6HABP HOV
YDDEFHDGHONP BU
7KHIP RQAR \REDIDQV| RAKHSHIRG
| FOG-GLIOHIQQIV DRIEXATEBGIVR \WH
FKOQ HLQXQUADT] H3.J DLQVRUGRAAY UHDAY)
\R DAV MOKHT D/6 HOAP BHU D
7KHDP RQMR ROV RAKHSHIRG
|FOG-GLORKHIFRP SUKHLYHLCFRP HDMIEX\SEGIVR \WH
FKOQHLOXQUADT H5.J DOV RUGRKAY/ UHIY
\R DAVHVWNOKHT D/6 HOAP BHJ

D, FOGHGLQ2 \MHU JOQY GRAHY GHAZ M OQWKHXDXAWG & RIGHHG & RORIEDMG6\BM HONR &RP SUHKHLYH, FRP H
E 7KHSXUKDHR 1 XHDGHUIYDIYHY IV BFREGHG RQ D JURW EDUY EDHS R WH WKRXUH R \KH GHUYDAYH LOKRKP HQADQG Z KHXHUD FRQUIFAZ LW P XGB! GHIYDIWHY Z DV
SXUKDHS D/ DMQIBILQMKP HONRUM-EDLDMLOXKP HOV
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) DUYDOHP HOKUHP HQWXMQ) VI QU LFDQAKQREVHYCEBILQSXW / HYHD
. 10P IRV ) XHOCHLYDAYHY
YODEFHDN HA-P B
7REDIDGQY GXHY | RAHSHIRG
,FOGGLOHIQQIV D
, FOGELORKMHUFRP SUKHMUYHIGFRP H
SXUKDH/ E
GHABP HW
YODEFHD/GHBAP B
7 KHIP RXQAR \RBDIO.QV| ROWHSHIRG
|FOGHGIQHLOQIVDMIEXEEGIVR \KH

FKOQHLOXQUHO HG.J DQVRUBKAY UHIDAY
R DAHVIMIKHIS D/ HBMP EHJ D
7 KHEP RXQ/R \REDBRWH| ROKHSHIRG

LFOGELORKHIARP SUHKHOUYHLGFRP HDAMEX\BEGIR \KH

FKOQHLQXQU D) HG.JDQVRUGKAY DDA

\R DAANVMMIKHS D/ HBMP EHJ

D , FOGGL02 \MHU JOQV GRAHY GHAZ IMOQWKHXIDXAWG & RIGHHG & RORIEDMG6\BMP HONR &RP SUHKHULYH, GFRP H
E 7KHSXUKDHR 1 XHOGHIYDIYHY IV BFRGHG RQ D JURW EDUY EDHSE R WH WKFXUH R \KH GHUYDAYH LOKRKP HQADQG Z KHXHUD FRQUIFAZ LW P XGB! GHLIYDIWHY Z DV

SXUKDHG D/ DMQIGILQMKP HONRUM-EDLDMLOXUKP HOV

7 KH WL QU LFDQKGREVHLYDE® LGBXVWKVHS LQWH | LUYDOH P HDAXUHP HOAR \WWH &RP SDQ IV GHLLYDAYH RSWRQ FRMEFW LY [P STHS YRIMWDW + RTQ) RKHULGEXW
FROXIQAMOQLGRUDH GHRUDH LQLP STHG YRIWIM Z RXG KDYHUAKAMG LQDKLIKHU GZ HJ 1 LUYDOHP HDKUHP HQMUASHRYHD | RAH&RP SOQ IV GHIYDYH

RSWRQARQMIFW

7 KHI RTRZ |Q) \EEGI SURHVDUDQIHDQG Z HIKWMG DHIIHR WHXQREVHLYDEBH LOBXW XM H3LQ\KHI IUYDOHP HDXUHP HQVR \KHE&RP SDQ VI XHOGHIYDIYHY
FOWILHGDY/ HHD DVR 6HBMP BHU

4 XDOAUDAYHLQ R_P DARQCERXW HYHD 1 DLUYDOHP HOKU-P HOW

: HIKWGS$ YHIIH
9 DOONRQWHKQTXH 8 (FRAVHYTEBILCBXW 3HIRG B \HU 5DQIH D
) XHOGHLYDYH/ 2 SIRQP RG-D , P STHG YR ) RAN XD

D , P SCHG YRDMDW Z HIKWG B WHCQRIRDCEP RXQVEDUHYR - [XHD WDAZ LOVHMBILQUASHRARYH SHIRG

7KHFDUY LQ) TP RXQIV QG HMP DMG | UYDDH/R WH &RP SIQ IV WKRWWMP DG R \MP GEWLGFOQQ) FXUHAP DMIMKY  Dv/Z HDY \WH CSSTFE® | DU
YOOHKIHIUA WU DVR 6HBAP BHJ DUH SUAHOAG LQ\WH\BEBIEHBZ. 7 KHI QUYDDHVR \KH&RP SDQ IV SXETFD KHB &Y WP G-EANIHGHMP IGHS
EDHG RQ LGSXW\KDADH WDEO®  DYDDE® LQ SXEQF P DNV RUFDQ EH GHIYHG | URP LQ RIP DINRQ DYDLOE®BI LQ SXETF® TXRMS P DNHV \WHH R \WH &RP S
KDV FDMIRU H5 WHH DI WHP HOVDY/ HHD  $ @SUYDMY KHIS GHEADIUH-P HQV D FDAMIRW H3DV/ HYHD  7KH&RP SDQ . KDV GHMIP LGHG \WH HXIP DAG | U
YDOHR \MVGBEAREH/ HHD  DVAHYIQLCEXWXVHG\R GHMIP LGHWHI DUYDOHR \KHHDIUH-P HONVDUHXGREVHLYDE®! 7 KH&RP SIQ. X\M) HY/LQAFDAYHSUAQY
IURP FRXQM.SDM/ DG DAVARXQMGFDK | BZ P HKRG\R HXP DMKHI LUYDOHR \KH/ HHD WPV
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) IOCAD\UAP HOV 1 M&w&w) LCDQADCB\VDMP HON
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+ HXOK
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SURSHW DQGLGARP HWY WV

, QMKW
YRQVDGLURQIHSD  E

2 \KHJ

$ FRX-GAHEONY

. 10P l@RV 6HWP EHJ ' P EHJ
9ROQEY 6HEDDMR3URIUP
SR HONREQIDIRY

2 \WHUGH HIWHGFRP SHRDIRD
2\WHJ

2 \MHUQRIPABQNICEL O

D$VR ' HHPEU LGFOGE PP HUUHP EXOFP HON S-OM/GHWRWHERP SI) V' HAPEHU  RSHUDMRIDAMXSIRQ DG UH XQG \WEP WLRQ/WDAKDG HAR

EHSURRHMG $ VR 6HFBMP BHU P RXQNVSUP DUKD FROAVR QRIP CCRXUHQATRMW

E 3UP DUO FROMVR DQIASDMS FROMPADERJUDNFDIRD ERQOVHY OQG RUCFFUCY $ GR LFOGH QRO FRQMPAGRHIVH SD |, FOGHG LQ 600UHY Z DIV DQG EHHIW

H SHQH | ROWHWKUHH DOOG QQHP ROV HIGG 6HBMWP BHJ WIGRUP HQBOH SOHR  PITRQDXG P LAIRQ UASHRWHD | RUFKDQIHYLQHANP DM UHIDAG R \KH

FRUUPAUDLFDANRQ ERXV | RUWH &RP SO0 1) @IKVS WWIEDQV D/ SOVR \WH\MQEBIYH DIUHP HOMMRKHG LQ2 AREHU. Z LW WH 7UDDSRW RIMY 8 QRQ 7: 8
TKHPPXDNYH P ILARQWVIGFOGGLQWHEDIFHD/R 6HF5WP BHU 7KH&RP SO EHIDQOFRXGQ) | RUDDR IWRSH CERUFRQUFWRQS SUO DG

KLY LCRBHP HQD P IARQH SHOHH \MXB/\WH WP H UIP HFRYHHG B \WH UDIVLFDINRQ BROXV \R WH CDM WH ) @ KW WWOEDQAFRQAEPABHACP H OP HIGE®I RQ 1 RyHP BHJ
\RARP SHQDMI RUP IWHGZ DJHLRHDHRYHMDAMP HSHIRG

) RUXUAHLQ RUP DIRQRQI XHOGHLYDYH DQGLQMBNDMGHIYDYHFRQMFW \HH1 RM
2 WHU2 SHDAQ ( [ SHOH

2 \WHURSHDIY H SHOH FROMAR  DURDWWGHLY GMUEXNRQ FRW DoYHWWIQ H SHOHY SHIRQHOH SHOHY SIRBMRBOIHY DG RMHURSHDINY FRW
@RHR ZKKIQGVGOD H AFHEG  SHAHR 7RECRSHDNY H SHOHY

&200,70 (176$1" &217,1* (1&,(6

&RP P W HQNV

2Q2 AREHU WH &RP SO HMUHG LQIR D \XSSBP HBODI UHP HUWZ WK 7KHYRHQ) &8RP S 9RHQ)  UHIY R IW FRQARXDOR G-UERRN | RU

YRHQ) DGYRHQY OUADWO/DHE RQWH&RP SO0 VDIUHP HOAZ W %RHQ) FDBABCFRP P LMY HQVDARADAG Z LW 1 LWP REHYDVR 2 AREHU
ZHH P LR WP DQQ) 1Q BARQLQ BAROLQ BAROLQ BAROLQ BARQLQ 06

HARQOWHHI\WJ



1 RM\R&RIG-OHG&RORIDM BRXWZ HWS IUIQH/&R
J IOADBWRP HOV 1 M&W&w) |QDQADCB\VDMP HON

& RMWIHHARH

TKH&RP S WVIURP WP HWR WP H\XENMRAR YOURXY G BOSURAHHEQIV DG FOP VOUIMQ) IQWHRA@Y FARUHR BXMCHW DG UHRGY D ACEOW | RUMKFK
FOIP VZ KHQIWY SIRECEGIKDAD G Z LOEH LOPXUHE DG WH P RXQAY WHDWRIED HWP CE®

YDHS RQ \WWH Z LGH \FDB! RSHIMRDOGMXSIRY | RUWH &RP SDQ - Z KIFK 3G \R \WH FOFHDIRQ R DJQILIFDQAQ® BHUR IIKWEHEHD' HAHPEH) DG
" HHPEHU \WH &RP SDQ FRX@ EH \WEVIPAWR 1 1QH DQG RU SHDUWY UAXAY 1URP LQYHXMDIRYY B\ \WH ' HEDWY HOAR 7 UDQSRUBIRY RURKH.
JRYHIP HQMIHAHY 6FHH1RM 2 Q2 AREHJ \WH' HEOW HWR 7 UDQSRIBINRQ QRIVLHG\WHERP SO). WDAMKDYGHMP LGHG\WH&RP SO KOG DLBG
\R SURYLGH DEHIXOM PXRP HUVHYLFH DAMMBGRH SURP SWQJ KWWMY CRIVLFDARY DG SURSHUDQG SURP SWIH XQB/ DG \WDAKH DAHXP HJAR DAYLOSHIDWV 1V
Z DUDQMS 7KH&RP SO FRX@DOR | IFHP RHBY @P DJHVRURKHUFRIVUAXANY) |URP QM DNRQIQMDMG B\ & XWRP HY/ DG RUBKDBHKRTHY 7 KHE&RP SDQ
LVAXUH® CRAZEGIVR HANP DMDUIQIHR  SRMEBIEW| RIKFK WP

7KH&RP SDQ. LVDGH HIEQNQFDW CRIRQ O DNRQ DAHIN VKDV RABURVG-G SIG\KRWWAMP P IO GDYHWR FHYSIQHP SR HV LQYIRDMRQR \WHIHEHIC
8 QUIRP HG 6HYIFH ( P SB P HQADQG 5 HP S PHWG LIKW S FW386( 55" 7KH 8 QUAG 6VBIAY * IMIPWERXAW RUWH 1 RIWHO ' IMMPAR  &DURQD
SUMRA® IWKHG DQ RGHUWR HIHAMHD B \WH CANRY SHIAQ) DR CSSHIOIURP DO RGB! \WH 8 QWG 6\VBIAY ' LMPARRXW RUKH ( DAMO' MMPAR
: DKQWRQJIWQIY \XP P DY MGIP HQNQI DYRUR DR CUICHLQ DVFEOUDM FDHLQYRYLQ) \KEWERIDED WH\CP HFOIP VDAMMHLQWY CRIRQ 2 Q) HEXDW

\WH 1 LOK &LUPXWBYHYHE WH GMMPWARXUA I DR \XP P 0 MG P HADQG UHP DGHG\WH W-EDUDAMDULMCHFDHVR\RH' - IRV RXWV7 KH 1 LQI & LUV
GAMRQPD DOHYHY DN HAMKH &RP SDQ TV GHHHV LQ \WWH 8 6( 55$ SURHHAQ DQG P D JLYH UMH R DEAUWREDOMMDIRY 1Q WY RURKHU DDV 7KH
&RP S0 LVAXUH® CRAZEGIR HAP DMDUDQIHR SRAUEGIGRW/Z W UH DLB/VR \RH QM DNRQVR Z KLFK VWD GH HIEDQV

),1$1&,1* $&7,9,7,(6

2Q0 D WHERP SDQ FRP SBMGWHSEIFRIHIQ R AERQDIJIW DMSUCHSDCIP RQR & RHWEBISHIRUL RMV WH &RQHWEGI1 R/
7 KH&RQYHWEBI 1 R/ EHDULQMHDADUDMR DQGZ L@P DMHRQO D , QMIAXRQWHCRA/LYSD, CEGIVHP L DO [QDUHLY

+ROHYP D ARQYHWAHU&RQMHWE®! 1 RV DAKHURSWRQ DADQ. WP HSURUVR WHFRHR BXMGHV RQWHBMGHNV @ 1P P HADMD SUFHAQ) ) HEXDY
LQKH HYHOWAH IO FROEWRQY DUHP HADYMBAGLQWWHR | HIQ) GREXP HQV 7 KH&RQYHME®! 1 RAVGAG CRAP HANKH FUMUD\R EHFRQYHWG DR WHCADM
R WH [LQDCADOWBAP HQV DQG WXV DUH FOWLLHG DV / RY WP GEWLQ WH CFFRP S0 LQ) XQDXAWG &RGHG &RQRIEDAG YODFH 6KHIMDY R
6HBWP EHJ 8 SROFRQMMRY \WH&RP SO Z 1@8D. RUGHIYHJ DAWHFDHP D EH FDK \KDUW/R \WH&RP SO IVARP P RQWRAN RUDFRP EQDIRQR
FDWK DQG \KDWY/ R FRP P RO WRAN. DAKH &RP SO IV HPRIRD 7KH&RP SIQ LOMIBY R VFIWB FRYHMRQ/E. SO LQ) FDK XS \R WH SUGASDOCP RXQAR WH
&RQMMEDI 1 RM/ Z W DQ H AW ARQMMRQ YDOH VHMBG LQ FDK RUMKDUAVR ARP P RQWRAN 7 KH LQWIOFRQYHMRQ UDM Z DY \KDW/R FRPPRQ
RN SHJ SUCASIOLP RQAR &RQMME®! 1 R/ HIXLYDBQMR 0Q LQWIOFRQYHWMRQ SUFH R CSSUK LP DAMD SHUNKDHR FRP P RQ RN
+ RZ HYHU EDHG RQ\WWH&RP S0 VP RUIHFHOAFDK GYIGHIB/ GFOGLQS$ XIXW  WH ERQG FRQYHMRQ UDM FKDQIHG \R RQ6HBWP EHJ
7 KHQHAFDWY LQJ [P RQADQGSUCHASDOIP RXQR WHERHWEBIL RIWZ D/ BARQDVR 6HWP BHU DG HHP B
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) IQAD\UAP HOV 1 M&w&w) LQDQADCB\VDMP HON

7TKH&RP SR BHRIQ] HELQMIRIN SHOHDWRADMGZ W \WWH & RQYHIWNEBI 1 RMVDY I RTBZ V

7 KUHP ROMVHIGHS 6HBWP EHU 1 LOHP RQMVHXGHG 6HBWP EHJ
. 10OP l@RV
1 RQFDK [P RY DNRQR  G-EVWAKKDRHFRWV
& RQMPNDOFRXSRQLQMIAWY
7REIOQMAN SHOH
7 KH XQ@P RWY H3 G-RAMKDGRH FRIV DH EHQ) BFRIQ] HG DV QRO FDK LOMMH SHOHEDHG ROQWH  \ HOUWP R WH QRM/ \KURKIK 0 D oW
P RXQM\KDAZ HHRUZ LOEH BNXUHG R EHCFPHBLDAGLP P HADMD XSRQFRQHMRQRUBBXUKDHY 7 KH&RP SIQ KOG QR FKOQIHV\R FRQIMIHAH/ GAUQ) WH
QP RQKMVHE-G6HBMP BHU 7 KHH [ HARYH [QMBNIDM DARADMS Z W \WH & RMHMED! 1 RM/Z D/CSSUR [PDMD  SHIFHQAWRUVKH \KUHH DG QCH

P RQMVHG-G6HWP BHJ

7KHIRBZ LQJ \BEGV SUAHWKHLP STRAR \KH SDMIOH WIXMVKP HOAR \WH&RP SO V&RQYHWED1 1 RM/DQGH® S0 P HOAR GHEWH FOGQ) SD P HQW
ROILDGFHGDA/ | RUWHWUHH DG QCHP RQKYVHIGG6HBMP BHU 1 R\KAK LOANGAH/R - SDMOH WIXMKP HQNRUHID SUHED P HOAR GHEWRFRXUHG
| RUWH\KUHHDQG QHP ROMYVHIGHG6HBMP BHU

7 KUFHP RQMVHIGHG 6HBWP EHU

1RQDK
DP RUN DARQR GHEW
&DWK SOGIRUGHEW | RWRQ QVFRXQADG
 1OP I@RY DQGIOMHBW  3UCHASDOUEDPHON  H WQIXOMKP HOW LUKDQRH PRIV $ FAXHG, QMLAWY
SROMWEBI1 RW/GH 2
1 RMWGH
1 RW/GH 2
1 RMW/GH 2
7RED
1 LGHP ROMVHIGHG 6HBWP EHJ
1ROPDK
DP RUN DARQR GHEW
&DWK SOIGIRUGHEW | RWRQ QVRXQNDG
_1OP IR DQGIOMBAW  3UCASDOMED PHW  H WQIXMWKP HQW IMXDCRH FRWW $ FRUKHG, QMLAW
S&ROMWEBI1 RM/GH
1 RMW/GH
1 RWGH 2
1 RMWGH 2

7RED




1 RM\R&RIG-OHG&RORIDM BRXWZ HWS IUIOH/&R
) IQAD\UAP HOV 1 M&w&w) |QDQADCB\VDMP HON

7KH&RP SIQ KDVIFFHWAR  EIRQXQGHUIW P HGHG DQG UMBIAG BYROLQ) FUAWEAMY WH $PHIGGS 5 QUAVSJWHPHON ,Q$XIXW  \MV
| CROW Z DVEP HG-GWR L H WOGWHP DMUMW \R$ XIXWV L. UHBDVH DEDUAIMWIGE RKHUDXHN FROXMYANY FRTDMDOHRXUQ) \WH B/ P DHXQEHU
\WH FUEWCAON 1L GHBIM DODSRYIMRQY DQG \MP QDM DI HQV 1Q HIFK FDH UHIMY \R \WWH JUIQAR \KFK FRIDMID LY  HIP LCDM \WH URBI R
3 & REDM.DOS JHV XQGHUNH FUHEWOAQN CMILYIQ) H I HRAR \KH P HIGP HOMAMP LCDIRYY DG UHBDAY Y HIP LODM\KHP LQP XP @IX.GW FRYHIQV YL
DG D &RYHIIH 5 DAR | LQOGADOFRYHIIQN YIL TP HG \WH & RIDMDOS RYHIIH 7 HWFRYHDQANUQ) \WDAD SRROR- @HD | UHH \GHALLLHG DURIWDGG HIDAG
DAHVKDYHDP IQP XP DJJUHI DM CSSUIMVAG YDOH DG DGG AHMEQ FRYHIDQWVZ W UASHRAR \XAK SRROR DAHV YLLL [P HIGWHSUAQ) DQGIHY [ LGRWDH
AHMIQP DAMIDDWV \WHKRD/ [ JUDQNRQIHIWFH SHIRGY | RUFHIBQGH DXV DQG [ L XSEDMDQG P HIG FHMIQRAHUSIRYIMRYY ) RANHQCHP ROMVHIGS
6HBWP BHU DG \WHIHZ HHQR CP RQVRANBEQ) XQEHMWHS PHIGGS 5 &UHAVE JUHP HW
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WP 0 DIDIHPHQV' WAXAMRQDQGS (OOMVR ) LQDGADDERIBWRQDGES HXAVR 2 SHIMRY/

5 HDYDQAARP SOUDAYHRSHIDICY \WEAMKIP | RUOWH\KUHH DQG QGH P RQMVHIGHG 6HBWP BHU DG DHIGOGGEHRZ 7KH&RP Q) SIRVIGH/\KHH
RSHDI WHMIAY EHFDAHWH  DUHFRP P RQD XVHGLOWHOLCHIQBMY DQG DAKAK DIBZ. UDGHY\R FRP SDUHWHE&RP SO VSHURUP DGRHDI CQWAAV UKV
| ROWHSUR\ HIUSHIRG DvZ HODV DI DQWMHSHIRP DFHR \WH&RP SOQ VSHHY

7 KUHP ROMVHIGHS 6HEWP EHU

&KDQIH

5 HOHSDAHIHY UG V.
(BOIGSDIMHIHY Vv

5 HYHOHSDRHIHUP LBV 530 V' LOP LR/ °
$YOOEGIVDAP LOV $60 V LOP IR/ E

| ROGICRRLF SV
$ YHDIHOQIWR SDAHYIHKDXOP IOV

$ YHDJHOUADWWARI HOQIK P LBV

7USVIGZ Q

6HNIBZQ  V©

6HDVSHWSH

$ YHDIHSDIHIHUI D

SDAHIHIHOH\ IHBSHS 30 FHOW'!

2 SHDMY BWHOVSHE 60 FHOW
SDAHIHIHOHSHE 60  FHOW X

2 SHDMY H SHOAVSHE60 ROV

2 SHDMY H SHOA/SHIB60  H FOAQ) [XHD AHOV
2 SHDMY H SHOA/SHE B0  H FOAQ IXHDUESIR WKDUQ) AHONV
) XHOFRWYSHLUDERQ LFOGQ) | XHO

) XHOFRWSHUDIRQ (FOQQ) IXHDOE HRERP LE
) XHOFRQMP HG LQJIDIRY/ P LR/

$ FAYHI XCP HHTXYDBW P SR HV/

$ WADVDAVOGR SHIRGM
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1 LGHP ROMVHGG 6HBWP EHU
&KDQH

5 HOHSDAHIHY UG V.
(BOIGDMHIHY Vv

5 HYHOHSDAHIIHUP LGV 530 V. LQP LR/ P

$ YDOEGIVFDAP LGV $60 V LOP LR/ E

| ROGICRRL SW
$ YHDIHOQIWR SDAHIHIKDXOP LGV

$ YHDJHOUADWWARI HOQIK. P LBV

7USVIGZQ

6HINIGZQ  V©

6HOVSHMIS

$ YHIIHSDAHIHJI DA

SDAHIHUHYHOHN IHBSH530  AHONY!

2 SHDMY UYHXH/SHIB 60  FHON?

SDAHIHIUHOHSHE 60 FHQW K

2 SHDMY H SHOAVSHE60 ROV

2 SHDMY H SHOA/SHIB60  H FOAQ) [XHD AV

2 SHDMY H SHOAVSHS60 H FOQQ) | XHDUGSR KD FHW
) XHCFRWSHLU DR LFOGQ) 1XHOM

) XHCFRWSHUDIR) LFOAQ) IX-O8f HRFP LE

) XHCFRQWP H5 LQIDIRYY P LR

$ PYHI XTIP HHTXLYDBI P SR HY

$ WADVWDMIGR SHIRGY

D $ UYHXHSDRHIHUP LBILYRHSD L) SDAHIHJIGZ QRHP L1 $ ORUH HIMGWRDY WIHLE  Z KIFK LVDP HDXUWHR G-P DQGI RUDJILYHRSHIRG

E $ QDYOOEGIVFDAP LG LYV RHVFDVHP SV RUIX® | BZ QRGHP LB $ OR UHHWHG\R D/ FOSCAW  Z KIFK VD P HDKUMR WH\GOFH DYDLOEGI R FOUY - SDAHIHYLQ DILYHD
SHIRG

F 5 HHXHSDAMHIHP LBVAYIG-GE DDOEGIDAP LOV

G 6HDNIGZ QLVFDBXDAMEXQ) \RBOQP EHUR FOVDYOMEGIE, DUATIVWSHP XAISIHGE WHVREDUSVIGZ QB \WHVEP HOLADVWSHGAUQ) DSOMEXTUSHIRG

H 6HDVSHAIS LVFDBX@MEE AYIAQ) WDNVIGZ QB WSVIBZ Q

| &DBXTWE DY SDMHI HUBYHIHAYIGGE UYHXHSDAHIHIP LOV $ GRUHHIHGWRDY \ IHG  WVIVWHDHIIHFRWEIGE, DSD LQ) SDAHIHMRI® RHP 1G] Z KK LY
DP HDXUHR UYHHSIRGANRQDG! DSV

J &DBXOMs D/ RSHDMY BYHHY GYIGG B DYDDEG! WDAP LBV $ OR UHHIHG \R DV RSHDMY XQWHYHXHY RU 5$60 WVIVDPHXHR RSHDMY UHXH
SUIRGANRQ EDVHGERQWWH\RBCDYDLOEG DP LV BZ QGXUQ) DSOMEXDUSHIRG

K &DBXOMS DY SDAMHIHJUHXHANGGE DDOEG DAP LV $ OR UHHIHG\R D/ SDAHIHIXQWIHHDH/  WVLYDP HDXUHR SDRHIHJBYHH SIRGAIRQ EDHG RQ
WH\RBCDYDXDEGIVFDAP LBV BZ QGAUQ) DSOMFXQUSHIRG

L &DEXDAMED/RSHDNY H SHOAVAYGGE DOOEGIV-DP LBV $ ORUHHIGRD/ XQWRWW  FRVWEHUDDOEGIVDP LB RU &$60  \MVIVAKHDYHIIHFRWARIO [Q
DURDVWDVHP SIV RUIXE RIHP B! Z KLIFK LVDP HDXUHR FRWWH | [AHEREY

M, FOGGWUHIRHQ 1 HW HHDRQDIADWOWRIDIHDVR 6HBWP EHJ
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) LQDQADCR YHMEZ

QOM HHPEU  WH&RPSIQ H SHIHIHGDZ LGH \FDBI RSHDMRCOGMXSWRQ DV KIMRUFDD H WP HZ LQAMJZ HDKHUDFURW DM QI LFDQASRMRQR \KH
8 QMG 6\BIMV LP SCRAG W RSH.IDNRDCSDIQ QG | QIKWAKHEKGY 6XBVHIXHAR:  LOMIG\RLP ( RWAKH&RP S Z DVFKDEBIHG\R BB QI QIKWAUE V | QIKV
\AKHXGV QG DUADWRUD SHIRG R \HYHID@ V GAUQ) KLY SHIN GHP DG WDYHDSHIRG 7KLY GMXSURQ DQG \KEVHTXHAUHFRYHY  H IRV UAXEAG LQ \WH
FOQFHIDWRQR P RH\KD | KWGUQ \WHSHIRGIURP ' HAHP B WRAIK ' HR-P BHU ) RUILOXATXO0AL \KHH HYHQIV DOR FUDMG D
GHFHBLDARQ LQ ERRNQIV SUP DU® DRDME\R -DOOY DG ) HEUOW DVZ HODV LGRIDHG H SHOAYSUP DUO [QWHIRP R UHP EXMQJ &XWRP HY/ IRU
FRUVLGPXUHG D/DUAXKOWR \WHI QI KWADGFHIMRY/ 7 KHILQDGADOP STRAR \MYGMXSNRQROWHI LWADOWM)  WXOVZ D/CSSUK LP DMY P LARQRQD
SIS EDAV 7KHHZ HHQRP DMIDOP SCAMRRSHDAY WWHXHVRH SHOAVIQ  IRTRZLQ) | LIWTXDURUDYDUAKOR WY AVXSNRY

7R ERRWMRSHIDMRDOUMIHEA LONH DDV DRRWWH &RP SDQ. DQG\R P MIDMWKH UM R D UHRXUHH WH &RP SIQ. GHYHIRSHG D WUHH SOWNBRIFDOCRNRD
SORIRXHGRQLP SIRQ) Z LQMJIRSHIDNRY/ CAFHBLDALY RSHDNR OIS QI HOV DOGHXOGAQ) RRW WP FRIDERDARY 7 KH&RP SI) VIRMRQSDY
ZDVBBDAGIQ0 DK DG Z IQMIRSHDMRQ/MAMEVZ HHFRP SBIMGD/R 2 AREHU. DVSOIQRHS

1 R DAXUDGRH FDQ EH JLYHQ \KDAKHAH HI RW\R ERRINRSHDARDOWMAHA QN DDV CRRW \WH &RP SDQ Z LOEH \KFAHA XOLQ HIP LD WHUMI R D
UHRXUWHIAH 6HH 51W) CRRWY+ 7 KHDLOCHIQGMY VP DEHXS R IQKHAH® FRP SBf X WP V DGO HAAWGE. P DQ ARQBMRQY\KDADUH EH RQG LW FRQURO
Z KIFK FDQ P SCRAKH &RP SDQ V EXMGHW WDADLHY DG WKOVR RSHDIRY  LGFOGHS LQ WH &RP SDQ VS QRS FSRWRQ) RP . |RUWKH [ VADD\ HOU
HGG' HHPBU

7KH&RP SIQ UFRG-GWIGTXOWUDEG\ HIUR @OMWAWIRU  OG RQDQOFFRXQIY) SUCHSBYIHHID CFR-BMGIQWHS QWGE\BAY * $$3
DGQRO* $$ 3 EDUY D/QRMGLQWHIRTRZ LQ) \BEGV 6HH1 RM5 HIDAQ) 8 VHR 1 RQ* $$3 ) LQDGADDD HDXKUY/DQGWHS HARGAGDIRQR 5 HSRWGS P RXQN
\R1RQ* $$3) LQDQAOOD HDAXUAI RUDCAWRDOCHEICHIDAQ) QRO* $$ 3 | LQDGADP HOKUBY/

op ” P RON 7 KUHP ROMVHXGHG 6H5WP EHJ

*$$3 &KDQIH
2 SHDMY) LGFRP H

1 HMFRP H

1 HAGFRP HSHAKDH GOMWG

1RQ* $$3

2 SHDI LGFRPH

1 HAGFRP H

1 HAGFRP HSHAKDH GOWG

7KH&RP S0 VI LQDGADOUAXOV RIWHWKUHHP RQMYHXG-G 6HBWP BHJ ROD* $$3 DIGQRY* $$3 EDIV G-RUDHGFRP SDHG\R WH\LP HSUR\ HU
SHIRG SUP DUO GAHWR KLIKHNIDUHY Z DIV DG EHH IWH SHQH DQG P DQMIDFH P DAUDY DG WEOLWH SHOH 2 QD* $$3 EDAY WH&RP SIQ VUKV
| RUWHWUH P RQIMY HIGHG 6HBWP BHU DOR LFOGG LR HOBOH SHOHR P LGIRQ UHIAG \R WH FRQMIPADIVLFDARQ ERQXV | ROWH & RP SO IV
) @KV WHIEDQN DV SOVR - \KH \WMQBMYH DI P HQABTAKHG LQ 2 AREH) DQG | RUWH\KUHH P RQMVHIGHG 6HBMP EHJ DRIFOGEGD  PLARY

GWRQH WIXMKP HYWR G-ENGHRWHUEXUAKDHR WH&RP SIQ VE&RYHWEBISHIRUL RAV \WH &RQYHWEBI1 RM/
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op ” PRQU 1 ICHP ROMVHIGHS 6-BWP EHJ
*$$3 &KDQIH

2 SHDIY LGFRP H
1 HAFRPH
1 HMFRP H RW SHAKDUH GO

1RQ*$$3

2 SHDIY LGFRP H
1 FMFRPH
1 HACFRP HSH\KDLH GOMMG

7KH&RP SO VI LDGADOUAXAV | RUWH QQH P RQMY HIGHG 6HBMWP BHJ RQD* $$3 DQGQRY* $$3 EDMV IGFOGHS D QDAY | LDGADOIP SCAAR
DSSWR LP DMD P LARQRODSHY EDIVHDMS\RWH' HHPEH RSHDIRDOAMXSIRY $ CAURDD 2 SHDMY LGFRP HG-FUDHG FRP SIHG\R WH
\[P H SURU\ HIUSHIRG SUP DU® GH \R KIKH\DDUHY Z DIH/ DQG BHH W H SHOH DQG P DLQMDGRH P DMIDY DQG WSO H SHOH 2 QD* $$3 EDIV \WH
&RP S VUAXWVI RUWH QCHP RQMY HXGHG 6HBWP BHU DOR LGFOGHG LGRBP HQBOH SHOHR Pmmwwmmumm«/
|RUMH &RP SDQ ) @KW WWIEDQW D/ SOVR - WH WIBAMYH DI UHHP HQAUTRKHG LQ 2 AREHU DG | RUWH QCH P RQKV HIG-G 6HBMP BHJ

IFOGGD P LAORQGWROH WIXMKP HYWR G-EMGHRWHUEBXUKDHR DSRWRQR WHERP SI) V&RQMHMEDI1 RM/

2 XWBRN

7 KHI RTBZ Q) \BEGV SURHWAXUHNHBRMS | LDGADOI XGDGFHI RUI R TXOUWWUDQG | XA HU

4 ( WP DARQ
5560 D \HDURYHJ\HU "RQ W
$60 V E \ HOURMU\ HOU 8Sa
( FRORP IF I XHIFRWSHJID@X F G W
) XHOKHGILQ) SUP XP H SHOHSHJJIDTRY
) XHOKHZILQI FDWK \HAMBP W DLQVSHUIDIBRQ
$60 VSHJIDERQ | XHHILFHR W
&$60 ; H \HDURMHINHUF | "RQ W
BRKHEXGG GHEWLHED, P HOV P LR a

, QMMM SHQH P LR a
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(VAP DARQ

$60 VE \HDURHJ\HDU 8S W
( FRORP I I XHOFRWSHUID@Q F G W

) XHOKHEILQ) SUP LXP H SHOHSHJIDIBRQ

) XHOKHEILQU FDWK VEMBP HOWI DLQV'SHUJI DR

&$60 ; H \HDURHMNHUF | J "RQ W
B6FKHEX®G GHEWIHBD, P HOW P LRV a

, QMR SHOH P LARY/ a
$LLADIWK

( 1IHARYHVE] DM a
&DSMIDSHYAQ) ELARY a

D 2 SHDIMY UYHOHSHUDOOEGIVDAP L 5$60 RU XQUIHHDMY

E $YDOEGIVDAP IOV $60 V RU FOBAW  7KH&RP SDQ VI @IKWAKHEX®! LY FXUH® SXEDKHS | RUMDBIWURKIK $ XIXWA/ $ GV |RUWH' HHP BHU
RSHDMRIDOAMXSIRY Z KIFK GZ HMGFOSDAW IQIRWN DO \WHERPSDQ VIRAW DOWU  FOBCAW Z RXGBKDHEHDXS IRAIK®  SHIFHOAM HOURYHUA HOU 7KH
&RPSI) QFZ H SFWILLWDOWA  FOSCAW R LGFUDHIQWHIDQIHR CSSUR IPDMD  SHHOAR  SHIFHOM HOURYHU\ HOUR' Z KUK DELYI URP WWHFDUY RYHUH I HAWR
FCSCAW JURZ W 1O FRP SDUHG Z L\ LW SUMRXY IXEDFHWR LFUDHIQWHIDQJHR  SHAHDAR  SHFHOM HOURYHUA HDU 7KH&RP SIQ. DOR H SHAWI XQ@\ HIU
FOSCAW\RLGFUDHIQWHIDQIHR  SHHQAR  SHIFHQA HOURYHU\ HOU

F 6HH1RM5HDEQ 8\HR 1RO* $$3 ) LQOGADD0 HDOXWY | RUDGAURIOLQ RIP DMRQ RQVSHADDIWP V |, Q DEAMRY LQRIP DIRQ WIDEQ) \SHADOMP V DG HRERP LF
UAKOVLVLGFOGHS LOWHDFFRP SO LQJ \EEBIS HFRGAGDIROR 5 HSRWMGS P RQMRL RQ* $$3 0 HDXUW DORW HWHG\RDY H FOQQ) \GHADOWP V

G YDHEROWH&RP SDQ VH MM | XHOGHUYDAYH FRQUIFN DG P DINASUFHVDVR 2 RREH IR DOWUDQG X HIU  HARQRP LF | XHOFRWV SHUJ DEBRQ DM
HXP DMG\R EHLQWHUIQIHR R DG R UAGHRIMHD ( FRORP LE | XHOFRWBLRWIRIRDY GR QRAIH GRVYKH SRMDOLP SCFAR \GHALCOMP VVEHFDAHWH
&RP S0 FDQCRAHICE® SUHERWRUHANP DMWH KHGIHDFFRXQICY [P SCRADARALDAMS Z W WH YROMY R WHHIHI\ P DNV RUWH LP SRR LW LGDCADOWEAP HWLQ | XM
SHIRG/ $ FFREQI® WH &RPSDQ  EHIHYHY D BWFRACDIRY R QRO* $$3 1LCDGADOP HDXUA R WH HIXLYDBIW $$ 3 1LQDGADDP HDAXUA |RU SURMARG LKAV LV GRY
P HOQQI XCRUDYDDE®Z LKRXWXQUDRIEGIHI RWEHH1 RMS5 HIDEQ) 8 \HR 1 RQ* $$3 ) LDGRDOD HOKUBY

H 2 SHDMY H SHOAVSHUDMOEGIMVDNP LB H FOGQ) | XHIDQGROH SHOH \S-ADOWP V DOGSIRIWKDUQ)  &$60 ;

| 3URMIRIRQY GR CRAH GRANH SRMMIOLP SCRAR 1 XHODQG RIOH SHOH \SHALDOWAP VDG SUR LRKDUG) EHFDAHWHERP SO FOQCRAHIZE® SUHERWRUHANP DMWRH LM V/
RUH SHOA/RUWHULP STRAR W LCDQRDOWEIAP HOWLQ | XMUH SHIRGY HSHADD FROUGHI) WHMI QL LEDQAYRDMY R \WH 1 XHODOG ROH SOHOHLMW $ FFREQIO WH
&RPSIQ EHINYH/ D BFRAIDIRQ R GRQ* $$ 3 [ LCDGADOP HDXUA/ \R WH HTXLYDDIW $$ 3 | LGDGALDOP HDWUAY | RUWHH SURWRRG UHKXEV LY GRAP HDQQJI XORU DYTIOE®
Z WNRXWKQUDREIEGIH I RW

J &$60 ; JXNAFHH FOGYWHIPSCAAR CSSIR IPDAMD P LAIRQ UHIAG \R OERJCFROCODOWR HOV IQ VFFRGG DO \WDAUHDMAG SUP DUO R SURU
SHIRG/ 7KH&RP S KD/MFDMG\MLY P RQADQGWHISSUR (PDAD P LAIRQMERJDFRXCCDGWE HONOQWLLG TXOWAL DASHADOWP VIOIW\ HUWR DM~ 1RQ
* $$ 3 | LCDQRLDOUAKOV 6HHWHS HIRGAGDIROR 5 HSRWGS P RQMRL RQ* $$ 3 ) LQDGADOD HDKUAVI RUXUNMHULG RIP DIRQ

K $LURADWRQ SIRSHW HGR SHIRG 7KH&RPSI) Q7 SOV IRJCSSK IPDMD  9RHQ) OUADWGHIMHIN DG 9RHQY DURDV
GNP HOVILO DG WDSOQ/WR HGWH\ HUZ W DUWRIDW7 KLY LY FRP SOUHG Z LW LW SUHYLRXY SOIQ | RUCSSUR LP DAD GHIYHIH DG UAMHP HQN 7KH
GHIVHY VAKHEX®! | RUWH YRHQY LV G-BHIHARQ \WH ) HGHIDO$ YIDIRQ $ GP IQVADIRD  )$$  LWKQJ UHTXLUHG FHWWLFDRQY D5 CSURYDY \R 7 KH 9RHQY
GRPSN YRHQ DGWHERPSD 7KH)$S$ ZLOXAP DAY GHMP ICHWHWPLQ) R WH  FHWLFDIRO DG HW LQR\HYIEH DG %RHQ) PD FRQMHR H SHIHFH
XSSO FKOQPKDEBIHY \R\KHERP SIQ. \KHH RUHR | HY QR DWKUDRHVKDAEXUHQAANIP DINRQY DOGWP HIGH/ DUHFRUBRW

7KVIDUQIRAOW TXOWU  RYHDOGHP DQG ! RADYHOUP DIQVMBEG! LFOQQ) WIRY ERRMQIVIR CDMIRAWHKRIED WDYHOSHIRGY :  KIGIGIWKUHGHP DG
WP DQVKHIGM  BLVKUHWHIB/ DSSHIUWR EH UHMQQ) \R KIMRUFDE \FDREOGRP V' DG EXMGHA WDYHOWHIB/ FRQMMH \R EHWEE®! %DHGE RQ PXUHINHIG/
\WH&RP SO DONASDM/UHFRG | R TXOWAURSHIDAY UYHXHGUYHDE, R G RXW TXOWMISDAHIHY

TKH&RP Q) H SHAW I RAW XD 5$60 \WGHFOHIQWHWDPHR SHAHOAR  SHIFHQM HDURYHU\ HOU 7 KLY GROICH LGROXGHY DQ DS 1P DMRH
DOGRH KDD SROARIVANVURP \WWH' HRHP BHU RSHDMRDOAVOSIRY 7KHH SHAMS5$ 60 GRICHLYGUIYHRB KLIKHUWDQ VDRI (RP DB 60 JURZ K
LQI RN TXDIM DvV\H
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&RP S FRAH/RAWHUKRIDIROR WHGQHE RN DQGGRUP DY H/ARHXME DMRQR \KHI BHA) XURHU XQUBHYHXHSURKKUHLY DOR GUYHDE KLIKHUWDQ GRIP OC
LQHT HONQ GHYHBSP HWP DUNHN DQG VAKHXGV\KDNHCRAGDT P DRKHE VR PXUHABMGHA\WDYHOWHIBY 7 KH&RP SO LV DEAHMQ) WHHAKDBIHVIQ
W  QUZRNSDQE DIWNY FOSCAW DQG I XUKHURSIP 1] LQ) \WHQHE RN

7TKHE&RPSIQ H SHFWIRAUW AW &$60 ; \RGFUDHIQWHUIQHR  SHAQAR  SHAOM HURHAHU  SROQNVR Z KIFK UHDM/\R HBYDAG
RSHIDAY H SHOHYDQGGZ HUFDSCAW GYHYIQIRAW TXOW)  D/DUIAKOWR WH' HAPEHU  RSHIDIRDOAMXSIRY 7 KHIXAFHWDQIHLYIGFOMYHR
KLIKHJ@ERUUDAW DQG P DNHAZ DY H UDM CFROCY | RUDEY, P SR HHZ RIWURXSV [GFOGQ) Z DI H UDM LRI/ DARADMS Z 1K WH UHAHQ® DQQRXGRHG \WQELYH
DIUHP HOAZ LN \WH7 DQSRW RMHYR $PHIFDSQRY/ RAD  7: 8

&RP SDQ 2 YHMH

) RAWHQGHP RQKVHIG-G6HDWP BHJ WHERP SD KGR LP DAMD (PS® HV GHAR DMIMRQ 7KH&RP SIQ VQP BHUR CRIYHI XOWP H
HIXYDBN P SR H/ IGRBDHS B SHRHQNURP 6HBMP BHU \R 6HBWP BHJ SUP DUO \R\XSSRWAH&RP SDQ VUAXRIDNRQR LW QIKV
\AKHX®ID\MUHP HILQ) 1URP \KHSDQGEHP L DvZ HODVWKH\ HDURYHU\ HOUJURZ \K LQLWI BHA7 KH&RP SDQ - KDVP DCHDBAMRDOLQYHAR HQW\R DMERADQG UABIQ
\BBQVIGFOGAQ) MG \WWH &RP SO VMY KRA® SD DAY IRUAHMIQ R W Z RIWURXSY \MEMRWLQ HIFK FDH \R CFRF-BIFH R \KFK KOQIHE. \KH
DESOCEGIXQRY

2Q-X0 WH&ERP SIQ V 0 HKDQFY 5HDWG (PSR HV WBIAHOAMGE WHS LWADW HKDQFY) IDMODCE WRADMRY $0)$  YRAMG\R
WD\ DI RXU\ HOUFRQMIRA \WIRQZ M \KHERP SDQ 7 KHGHZ ® UDIVLHG DI UHHP HQABHFRP HYCP HIEEBILOS XIXWW

2Q$ XIXWW \WH &RP SDQ UHIFKHS D \WMQBAYH FRIBARYH EDUDQQ) DIWHP HOAZ W \WH 7 WDQSRW  RIHY 8 QRY/ RTD 7.8 ZKIFK
UHBUAHQIV \WWH &RP SDQ VP RH KD 50PS 2 SHDIRY 3URYMRQQ) DQG&DUR$IJHON +RZ HHJ GAUQ) 6HWP BHJ 7.8 P HP BHIKLS
YRAMGCRAR DM WHDIUHP HQV7 KH&RP SIQ Z | @FRQIMXHR HY DIHIQGVRXWRQ/RODQY. DIBHP HOZ MK 7: 8

2Q2 RREHU WHERPSIQ VPRHWDD 0 DAIDOGSHADDAV UBHHOMSEL \WH, QMIDIRDOVRKHKRRGR 7HP UMY %7  YRAG\RUDWA D
\KUH\ HDUFRQMEIRA \WURQZ MY \WHERP SO 7 KHGHZ ® UDINVIHG DI UHP HNEHRP HY/CP HOEEGILQ2 AREH)

2Q2 AREU WH&RP SQ UHIFKHG DWREBIYH FRIGANH EDUNQQ) DIWHP HUWZ W 7: 8 Z KIFK BBV \WHERP SI) V@O ) KV
$ WHQEDQV 7 KH UDIVLEDINRY YRM LY VFKHX®BG \R FRFOGH LOQ | RAW TXOLWL 1 WHWQBAYH D) WP HQAY WDIVLHG IWZ LOBHRP H P HOEEGILQ' HAHP BHU

7KH &RP S WP DOV 1Q QGURMIRY IRUD Q¥ FRIANHEDINQQ DIUHP HWZ LW \KH 6RAKZ HIAS LLIGH 3LERW $ WRADIRY Z KLIFK UHSUHHON \KH
&RP SO VDB RW 3RV 7KH&RP SO TV ARQRICDMS | LDERADOWBAP HQWV LGFOGH P DNHAZ DIH UDM CARUDY | RUVKH 3LERN | RUDDSHIRGY CVMUWH

PXUHAR®RARNH EDJIDQQ) DIWHP HOWEHSWP BHJ P HEEGI@M

" XUQ) \KLLG TXOUA \WH &RP SO DQRX@HG R Q7 EHHIW DV SOVR  DQ RYRQ) FRP P LW HMR SURYLGH &XWRP HY Z W P RUH FKRIFH P RUA
|®f LELOW DQGP RHYDOHZ KHQWH 1® BRXKZ HIVEXWRP HYWIYHIQ) RQ: DYD* H$ZD S 1DWVQRZ DHIEGIRP DNHVIP HAD WIE FKDQIHYDQG0GG
VIR OV RIICHRURQ\WHBRAKZ HANDES 3UHIRA® 5 D8G5 HZ OUB/71HJ0 HP EHY DG &XWRP HYWDYHIR) RQIGMQHN/6HDRE $Q WP H DQG: DD
* HABZD 30ME | DV KOG | Bf LEON \R QMRQ D GLTHIMQN Q@KWUHR AOJHRQWHU@ R \FKHEXGG WDYHD 7KLY G RIHIQY H SOUB/ \WH P HA)
DGR EHCH VMR D6 RAKZ HIABXWEP HY 7 KH&RP SDQ DOR EHIDQR I HIQY 1 BHHLQ @I KWQMGHVRUSXWRP HY/Z KR SXUFKDHDYMCHN 6 HDPRVDUA

CXUQ) 2 AREHU \WH &RP SDQ  DQRXQAHG HKDGR-P HOV W LW 508G 5 HZ DBV (A DOV SIRIUP. \R WZ DG B D00 HPEHY B PINGQI IWHDMHJIRU
SXWRP HYAR HDDWH MBI DG P INGQ FUHAWADLG\SHIG FRXQNEREBI\RZ DG
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WU HOV 2 DAQ) $ / IWBUHHIHG0 HP BHY/Z LW XS \R\ITR FRP STP HQMY SUP X GUIQNY DQG WBYY LO\SUQ) R DIBRZ LQJ &P HY\R
D IRUQKWE XMQ) DFRP ECDIRQR FDK DQG5 DHIGS HZ DUB/SRON WIMQ) ZWWD/IHZ DV SRQN

7TKHERPSI) HGGWIGTOW)  ZIWW  9RHQ  OURDWIGFOGQ OUADW XUQ) WLG TXOUMJ WH &RP SDQ VHIHG | RXU

QWA \DQG WRN GHIYHY R OUADW?2 Q2 AREHJ \WH&RP SO0 VHRXUHG DQ RGHUERR\ Z W 9RHQ WDALY H SHAAG \R KHS P RGH.GQ] HWH
&RP S VI GHAZ W GW FDUERQ LOMMYH DUADDQG HIEBH\WHERP SOQ VERQY \WP SOQIRIREH® DIGP HDXUHGIWRZ W , Q@IKWR WHQE REHJERRN
\WH&RP S RZ SOQVIRUCSSWH LP DM GHYHINVIRP 9RHQ) 1Q DOGSOQ/\RCAFHBIDMOGAWRID  DUADWHMIP HOVIQR UAMIQ) D

\RECR OSSR P DMD DURDWOQ $ VDUHAXOWKH&RP SR FRQMIHV\RH SHAYRHIG Z1\K DURD W7 KHUWMGRGUBRRNZ W YRHQ)
Z LOFRQMIXH R VXSSRYVWKH P RGHY] DNRQR WH&RP SDQ VIGHADNA  FRP SRCHOAR W HRYLLRGP HQEDMBLCTHON HIRW 7 KH&RP SDQ VRBHUERRNZ W
URHQ DVR 2 AR ARQIMVR DVRBCR 0%; IWP REHY DURDWIOG DURIDWIRUWH\ HOY \KURXIK DG 0%;

RWRY  VRU V IRUWH\ HWY/ \KURXIK

7KH &RP S KDV SXEDKHG LW | QI KWWAKHEX® | RUNDB! WURXIK $ XIXWW 7KH&RP S LVIQWH PIGMR SDQQQ) IRJ DJG LV IRPAHG RQ
RSHIDARQDCH FHIBHFHOQGGUYIQ) RAACH | LFHGAHY LQRUDIQ) SURSAEIW 1P SURYLQ) UHICELOW DQGUAMQQ) P DWLQVEDAN R KMRUFDOBYHY

$ VIR IWARP P W HOAR FRERIDMBLTEON WHERP SIQ SEDKHGIW - 2 GH5 HERWEHAUELQ) WH&RP SDIQ VAXWELCTELOW VADADLH/RQO D

Z KIFK LGFOGHWH&RP SDQ /I XHOFRQHYDIRQ DG HP LWIRQY P LM DINRQ LQWDAYHY DOG RKHUH I RWAR P LQP 1] HIUHHIKRXVHJI DV HP WRQY DQG DBAHN
RKHUHYMURGP HQCP DWW \XFK D/HHI\ DQG Z DAMUFRQHYDARY Z DAMP LQP 1] DIRQ DQG WA FIQY) 7KH&RP SO DOR SXEQKHG W' LYHMW ( TXW DQG
,FOMRY ' (, S5HBRWRQO D $ FRP SDQRQ SIHFH R \KH 2 GH5 HBRWAKH' (, 5 HSRWAENHY D GHSHUGLYH IQR WH &RP SDQ V' (, JRDYY DG
LQUDAYHY DG KLIKQIKWWHERP SO0 V' (, SOQVI RAWHIXMH , QRP DIRQFRQEIGHSLOWHERXKZ HAR2 GH5 FSRWIQGRUMWH' (|, 5 HSRWWRACFR SRIDAG
B UWHHIHIQR DGRV QRNFRQMMMDSOVR WYV) RP 4 KGIWH&RP SIQ - BHIHYHY \KDAKH QVFRKUA/ FRQEIGHS LQKH 6 RAKZ HWAR GH5 HBRW
WH' (, 5 HSRWDQG RMHUYROQBY GQVFRKA/ BHNEQ) HMURGP HMWO \RADD DYG JRYHCDGAH 3( 6%~ P DY DUH UASRQULYHR YDURXY DHDVR  LQYHKRU
IQMIXMKHERP SDQ BHINH/\KDAAHMIQR \KHHQVFRKUA/ GR RAPXUHO® DEGHN P DAY WDAUHP DMIDOLQWHGHDUWLP \R\KH&RP SOQ IV RSHIDMRY/
DM\ | LCDGADCARYEMRY RUILQDEADOAXOV DAKRXIK WLVYLEZ. P D AKBQIHLQWWHI XMHEDHGRQQH. LQ RWP DNRQWDNARXTSP DMUDI DEMAKHHXP DM/
DXXP SWRQY RUMP HIGHY XVHG R FUHDM KA GVFRKUAY * LYHD WH HIP DM/ DIKP SWRQY DG WP HIGHY XVHG R FUHDAM \KH 6 RAKZ B2 GH5 HSRWWKH' (
5 HSRWWDQGRMHUYROQIY GVFERXY \KHP DRIDIW R WHHGWFBRKUA/LVICKHH® Gl LEXOMR DXAN
0 DMUDORKDQIH/IQ5 HXWR 2 SHDWRYY

&RP SDUMRQR WUHHP ROMVHGHG6HBWP EHJ DQG6HSWP EHJ

2 SHDAMY 5 HHXH/

7REDRSHDNY  UHYHXHY | RUWLLG TXDYMJ LCRHDHG B PLARQ RJ  SHFHOM HIURYH HUJ W OFKIHYH D WLLG TXOWMIERP SO LHFRGR
BORQ 3DWHIHJUWHYHXHY | RUMILG TXDNMJ LGRBHDHGR PLARQ AU SHIRHM HURYHI\ HOU 2 \WHJUHYHXHY | RUWLLG TXONRU IGRBHDHGR

PIARQ RU  SHAHQM HOURYHU\ HOU 7 KHH UYHOXH LGRBDA/Z HHSUP DU® GHWRD  SHAHQNGRUDHIQFDSTAW DQGD  SHIAHQAKLIKHUDYHIIH
IDH DGGE LGRUDH/ 1Q G DOV UYHXH DG DGR SDAMHYHJUYHMHY 7KH&RP SIQ V5 LEG5 HZ OGS @ DOV SIRIUP FRQMXHY \R EH D SRQAR
WHIW Z MW BFRG\MLG TXOWUGH 0 HP BHUDGAMRY/ D\MLG DAMUUHFRGOYHR 0 HP EHUHQIDIHP HOVDOG UHFRGWLLG TXOWMNSHIGROWH&RP SDQ V
R EDQE-G&KDHS 9LWDFUMAWDG 7KIGTXOW  5$60 ZD/ AHON DGFUDHR  SHAHOAMFRP SIBGZ W \MIGTXOW  $ORRODXQV
EDAV \MULG TXOWU 3SDAMHIH BYHOMY GRBDHS  SHIFHQM\ HOURYHU\ HIU 7 KHWAH \ HOURYHU\ HOU SHUXQWGHUDHY ZHH GUHD GIYHQR D SRQY
GHRUDHLY/ ROG| CRRUDYFDSCAW JURZ W RASCAHG GHP DG LQ\MLG TXOWA
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2 SHDAQ) ( [ SHMWV

2 SHDAY H SOAVIRVMIGTXOWU  LGRUDHGR PMRQ AU  SHAOAMFRP SIUGZLMNWUGTAOW)  ZKGIFDSAW LGFRUDHS  SHIHY
RYHKH\EP HSURU\ HOUSHIRG 7 KHYDXWP DNRUW R WHGRIDULGRUDVHZ DV GHWR KLIKHUG DU Z DIHY DQGEHH IWH SHQH SOMPD RIVHAR D\ HIURYHU
\ HIUGFUDHLQ) XHODQGROH SHOH + IMRUFDD H AHSWRURKDQIHVLQWH SUFHR 1XHD FKDQIHYIQ2 SHIDMY H SHOAYI RUDLIGHY KDYHEHQ OLIHD GUYHD
B\ FKOQHVIQFDBCAW RUS 60 V 7 KHI RIBRZ LQ) \BEGISUHWHIMWH&RP SDQ V2 SHDMY H SHOH/SHUB 60 | RARH\KLG TXOWUR DG IRWBZ HGR
H SODARY/R WHHFKDQIH/RQ D GRIUEDY 8 QBWRKHZ IVH\SHALLHG FKDQIH/RQDSHUS 60 EDIYZ HHGIYHDE, FKDQIHVIQFCECAW Z KIFK LGRWHDHG
DOGFDAVHG\WH&RP SOQ VI HE FRIVVR EH\SUHDGRYHMI QULFDQ® P RIS 60 V

7 KUHP ROMVHIOGG6HBWP EFHU 3HUS 60 SHRON
LQRHQN H RHBWRUSHFHQEIH/ FKDQIH FKOQIH
600OUH/ Z DK DGEHH W ” ”
) XHODQGRO
0 DOMDCRHP DMIDY DOGUE0LY
/ DQAQ) | HV DG DLSRWWHBY
" HEUHADMRDQG P R DIRD 2 2
2 \WHURSHDNMY H SHOH/
7RID

2 SHDNY H SHOA/SHS 60 IROMIGTXOW)  GRUDHGE SHIFHQVARP SIS Z LW \KLLG TXOUMU SUP DUO GHR DMIQ FDQAGFBDHIQ WH
&RP S VIXHOFRWBHUJDTRY 2 SHDIY H SHOA/SHIS 60 1 RUWKLLG TXOWAU H FOQQ) ) XHODQGROH SHOH SURIMKDUQ) DG \SHADOMP V DQRY
*$$3 ILOADOP DKM LQFRUDHS  SHIFHQIVARP SDUHG Z W WULG TXOWAU SUP DUO GHWR IHHIOIQOIRDY FRINSHAKUIAY 1Q SOMFXOUKLIKH
OERUWDM/ | RUDTY P SR HHZ RINIURXSV [FOGQ) P DNHAZ DI H UDM CFRXOY DARADAG Z LW RSH) FRQUEPNDERUD UHHP HOV DvZ HODV\WWHWP L) R SOIHS
P DQMDGH H SHOHV 6HH 1 RM5HIDEQ) 8\HR 1RQ* $$3 ) LQDGADD0 HDXUY DG \WH 5 HRGAADIRY R 5 HERWMG$ P RXQWV\R 1 RQ* $$3 ) LADGADC
0 HDXUAI RUDGAURDOCHRIOHIDAQ) QRQ* $$ 3 | LQDGADIP HOKUBY

60DUHY Z JH/ DQGEHHIWH SHOHIROWUGTXOW  LGRUDHGR PIRQRJ  SHAQMRP SHGZIMN\MIGTXOMM) — 2QDSHIE60 EDIV
MIGTXOW)  60DUHY Z DJH/ DOGEHHIWH SHOHIGRUDHS  SHFQVARP SIHGZ W\MIGTXOWML 2 QDGRIMUEDAY C5SR IPDMD  SHHOMR
\WHLGRBDHZ D/GHWR RS SD. IDMLGRUDAHYI RUPHMEIQZ RN URXSV LGFOGQ) P DUNHAZ DI HUDMCARUOY | RURSHYFRIBAYHEDUIOQQ) DIUWHHP HON LGFOMYH
R PILORQRQD* $$ 3 EDUVIQDEAWRICFRP SHODNQIQWMIG XMW | RUSDWVHYLEHY D/SDVR \WHFRQUERADNLFDARQ ERXVGHIRIDAME DV SDWR
\KHWQENYH DIUHP HQNBFKHG Z WK 7: 8 DQGOSSR IPDMD  SHIHOAR \WHLGRUDH Z DV GUYHD B\ DQ LGRWHDVH LQ FDSCAW DQGRUQ®P BHUR WSV
IGZQ 6H 1RM5HIDEQ 8\HR 1RQ* $$3 ) LQOGADDO0 HOXUA DQG \WH 5 HFRIACDIRQ R 5 HSRWWG $ P RXQV R 1 RQ* $$3 ) LQDGADD0 HOAUAY IRU
DEAMRDOCHBOHDAQ) GRO* $$ 3 P HDKBY

) XHODQGGROH SFOHIRVMIG TXOW)  GRUDHGE PIMRY RU  SHIAHQWVARP SDUHG Z L\K \KLLG TXOUWAU 2QDSHI$ 60 EDLYV \KLLG TXOWM
) XHODQGGRCH SHOHGFUDHG  SHIHQA2 QDGRMUEDLY \WHGHFUHDHZ DV SUP DU® DMIEXBEBH\R DGHFUDHIQWHERP SIQ VDHDIHHREP IF
MVXHOFRWASHUDERQ SOV RINVANE. DQLGRUHDHLQ XHDI DERQVFRQMP H3 7KH&RP SOQ VMLGTXOWM)  DYHIIHHRGRP LF MWXHOSUFHR SHU

JOBRQLVGHAR DSSIR IPDAMY P LARQIQFDK VHIWBP HONVIURP KHEILQ) TRV 2 QDSHUS 60 EDMY \KHP DNMUMY Rl \KH FKOQIHZ Dv DOR GH\R B2 HJ
DYH.IIHHRERP LF MAXHOSUFHY 7 KHI RTBRZ LQ) \BEGISURYIGHYP RHIQ RIP DIRQRQWH&RP SIQ VHRGRP LF | XHOFRWABHUJ DTRQ LGFXAQ) WHLP STAWR [ XHC
KHEILQ) SUP XP H SHOHDQG | XHOGHLYDAYHFROAEPHNBP HOW
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7 KUFHP RQMVHIGHG 6HBWP EHJ

( FRGRP LF | XHOFRWVSHLU DERQ

) XHOKHGILQ) SUP P H SHOH LOP LR
) XHKHEILQ) SUP LXP H SHOHSHUUDIRY
) XHOKHEILQ) FDK \HABP QA D.Q SHUDERQ

6HH1RM5HDAQ 8\HR 1RQ* $$3 ) LQDGADD0 HDXUAY DQG \WH 5 HFRGAIDIRQ R 5 HSRUMG $ P RXQVR 1 RQ* $$3 ) LQDGADD0 HOWUWAY | RUDBAMRIX
GHEOHDAQ QRQ* $$ 3 ILQIGADP HOKHY

7KH&RP SIQ VMUGTXOWM)  DYDMEGIVDAP LOVSHIDIRY  IXHOHIIAHR  IGFUDHG  SHIHOM HIURYHU\ HIU GHWR\WH&RP SO RSHDIY P RUA
R WP RWXHOHILAHA $; DRI WO IW | GHA7 KH FRQMXHG GHIVHIHVR 0 $;  DWRIIIH H SHARG \R WP 0.Q FUMFDOWR WH &RP SDQ. VHIRW\R

P RGHQY HIWI GHMHSFHFDERQHP DMRQVIQMMWY BQG CRKHYHIWGHIUWLP - HOYLLR(P HQBDXUWBIEE @MW JRDY

7KH &RP SDQ V P XA HIUIXHOKHEIIQ) SIRIUP  FRQMXHY W SURYIGH SIRMAIRQ DI DIQUMAINAY 1Q HHI\  SUFHY 7KH &RP SDQ V FXUHQM XHOGHIYDAYH
FRAEAV FRQIEQ D ARP ELCDIRQR LOWKP HOVEDHGLQ: KA H DV, QMIP HADM DQG YAHNAXGH RO DQG UH LGHE SURBEN \KFK DVKHDI) RO 7 KHHRQRP LF
| XHOSUIFH SHUJ DEBRQVHUMY MY SURYLGHG LOWH\BEBI EHBZ. DAXP HWH UHIDNRQWKLS EHE HHD9AHNAXCGH RLODQG UH LGHG SURGAWEDHE RQP DNHABUFH/DVR
2 AREH

( \MP DIMG HFRGRP LF | XHCBUFHSHUJ DABRQ
ICFXAQ) W /DG I XHKHZILQ) SUP IXP V E
$ YHDIHOAHA UXGH2 1O

SUFHSHJEDULHD 4
&XUHMD DINHVD
) CLUP DUNHAYDOH P LTRQ P ITRQ
( WP DMGSUP LXP FRWW P LEORQ P IORQ
D YUHINXGHRCDYHIIHP DINABURH/DVR 2 AREHU ZHH DB SHUBWOIRJIRUNDOWUDGIXD HU  UASHRAHD
E %DHE ROWH&RP SIQ VH LMY 1XHDGHLYDAYH FRQAFW DG P DNHABUFHYDVR 2 RREHJ IR XOWUDQGIX@ U HRQRP LE [ XHOFRWY SHUJ DIRQ DUH

HXP DAG\R EHIQ\WH IDQJIHR R DG W ASHRAYHD ( FRGRP LF | XHOFRIBLRWRIRQY GR QRALH GR/AKH SRMNIOLP SCRAR \SHADOMWP VEHDAHWH
&RP S FOQRAHITE® SHERNRUHXIP DMWHKHEIHOFFRXQICY LP STPADARADMG Z K WH YRIAMDV R \WHHHI\ P DNV RAWHLP SCRAR W1 LQOGADOWEAP HOVLO XMUH
SHIRS/ $FREQIO WH &RP ) EHINYHY D WFRAMDIRY R QRO* $$3 1LCDGADOP HDXUY \R \KH HNXAYDBIAV: $$ 3 1LCDGADOP HDXBY | RU SIRVMRRMS UKV 1V GRA
P HDQQII XCRUDYDLOEGIZ WNRXAXQUDRIEGIHI RWGHHL RM5 HIDLAQ) 8 \VHR 1 RO* $$ 3 ) LQOGADD HOKBY
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, QDEAMRY WHERP SIQ LVSUIRMAQ) IWP [ IP XP SHHQEIHR HXP DMG | XHOFRQKP SWRQFRYHIGE! | XHOGHYDAYHFRQAEFWLQ\WWHI RTRZ LQ) \BED
3HIRG 0 OWPXP IXHKHIHGSHRMH D E

/HVV WKDQ

D YDHGROWHERP SIQ VAXUWHMDYDOEGIM-DNP LOISTRY 7KHERP SIQ LVAXUWHQ®  SHIFHKHEIHGI RUI R TXOWU
E 7KH&RP SIQ VP P XP | XHOKHEIHG SHIHQEIHLY FOBXDME XMQ \WHP I IPXP QP EHUR JOTRQ/\KDADH FRYHIG By GHUYDYH FRQUFVAYIG-GE. \WH&RP SQ V
HXP DM R \RIEDI XHDJ DI/ \R EH FRQKP HG | RUHIFK UAGHRYH SHIRG 7KH&RP S0 VP IPXP QP B-UR  JDERQ/ \WDADUH FRYHIG B\ GHUIYDIYH FRQMPNV P D EH D/
QL HIHQNENH SUFHY DG DAKMNA SUFHYP DALIDD KLIKHADQWHPXUMHOAP DINHABUFHY 7 KHYROP HR JORQ/FRYHIGE. GHUYDAYHFRQAMFM\KDAXGIP DAMD JHA HAMGLO
D0 JIYHD SHIRGP D YOU \LJQULEDD® 1URP \KH YROP KV XVHG \R FOBX@M \WH &RP SIQ VP O IPXP I XHDKHEIHG SHIFHQEIHY DY/ P DINASUFHY DOG WH &RP SQ V IXHC
FROMXP SINRQI ORMDM

$VDUHXO\R [BSOLQ KHEIH CFFRQIY 1Q SURUSHIRGY \WH &RP D KDV [P RXQWV LQ'$ FRXP XDWG RKHUFRP SUKHMYHLGFRPH - $28&,  \WDAZ LGOEH
UHFRIQ] H3LQHDQQIVIQI XUMUHSHIRG/Z KHQWHXQEHDLQ) | XHOGHIYDAYHFRQAEFW AN 7 KHI RIBZ LQ) \BEGIGVSD) V\KH&RP SDQ VHAWP DAMG | LUYDOHR
WP DQQ) 1 XHOGHIYDAYHFRQMFN CRAFRQIGHIQ) \WHLP SCAAR \WHFDK FRIDAMIOSURVGHG\R RUBFHYHG I URP FRQMSOMKZ \FH1RM  \R\WHXDXQWS
&RGRHG &RQRIEDMS ) LOGADOB\IAP HV | RUNXUKHILGRP DIRY  Dv/Z HODY\WH GH HIHG [P RXQV1Q$ 2 &, DVR 6HBWP BHU DG \WHH SHAWMG
| XOMUHSHIRGYLQZ KIFK WHH WP \VDUHH SHAMG\R\FMBIDOG RUBHUHRIQ] HBIQHDQQIV LOP LaRY/

) DWYDOHR [ XHOGHLYDAYHFROADRV DASHSWP EHJ $P RXQAR JOQV BXH CHHIHGLO$2 &, DV
<HU GHEWP EHU QR [

5P DQER

7RED

0 DOMDFHP DMIDY DG WEOLYH SHOHIRMULGTXOW  LRUDFGR PIIRQ RU  SHIHVARP SDHGZ LW \KLLG XD 2 QDSHJ$ 60
EDMY 0 DQMDGFHP DMIDY DG WSOWH SHOHIGRUDHG  SHIFHQIVARP STUHG Z L\ \KLLG TXDWMU 2 QDERMUDGSHIS 60 EDIV \KHIGRHDHZ DV
SUP DU GXH\R DQLGRBDHLQ HILGH KRS YIMW DQG YOURXY RMHUHILGH UEOLY 7 KRHHIIGHH SHOAVOHDARADAGZ W ERK\WWHERP SO IV 1GHA
GHWR DQLGFUHDHIQWHQ®P BHUR HILGH/ LQBAWG | RUSTIEHS SHIRP DFH\KRS UAXRUDARY YIMWD/DUAKOR WHUXM DIRQ DQG SOUHE\KRS YIMWIRU
WH&RP ST VU/RHQ) IGHVDY  DURDWHP HIHIURP \WHUP DQMIGAHE KRH PRRY SHIRG GAUQ) Z KIFK \KH HILGHY KDYH UHNXULHG
\LIQILFDQ® GZ HUBYHYR P DQMIFHZ KIBGILQWHHID SKDA/R WHUXVH XODYH/

/ DQAQ) |HV DG ILSRWHQBY H SOHIROMIG TXOWU  [GFUDFGE PIAIRQ RJ  SHIAHQWARP SDUHG Z W \KLLG TXOWAL 2QDSH$60
EDIV / DQAQ) | HV DQG DULSRWHQBY H SHOHLGRBDHG  SHIRHQWVARP SDUHG Z W \KLLG XD 2 QDGRIUEDAY [SSH IPDMY  SHFHMR \WH
LGRUDH Z DV DMIEXNEG! R 0Q LGRUHDH LQ DULERWWIHEOH SHOH WURKIKRANKH GHEZ RN GUIYHD B\ KLIKHUUDM/DQGOSSUR IPDMY — SHIHOAR \KH LGFWDH
Z DVDMIBX\EGI\R KLIKHUDQAQ) | H SUP DUO GIYHERKE \WHIGRBDHIQWSVI GZ QDQGKLIKHADM/ADJHGE, DULERW

' FEUHADNRQDQG P RMY DNRQH SHOHI RAKLLG TXON LCRHDHGRE P IAORQ RJ SHAQOMRP SDHGZ W \KULG TXOYMJ 2QDSHB 60 EDULV
" FEUHADINRQ DG [P RWY DNRQH SHOVHUHP DlCHE I NVARP SDUHG Z W WKLLG TXDIMJ 2 QDGROUEDLY WHLGRIHDHZ Dv SUIP DUO GAH R WH CFDAMRQR
DURDWICRHWMLLG TXDYMJ
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2 \WHJRSHDAY H SHOHVIRMWIG TXOW)  LGRUDHGE PIIRQ RJ  SHIAHQVFRP SOUHG Z LW WLLG TXOUAU ,FOGHG Z \MOQ MY @CH WP
ZDVOIADWHOBYH SHOHIQWHLPRQVR P LARQIRJHIFK R \WHWKUH P RQK SHIRG/HXGHG6HBMP BHJ DG 2QDSHEB60 EDAV 2 \WHJ
RHDMY H SSOHVIGRUDHG  SHIFHQWFRP SDUHG Z 1\ \KLLG TXOUAL 2 QDGRMUEDLY 59K IPDAD  SHHAR \WH LGRBDH Z D/ GH R KLIKHU

DOHWNQ) H SHOAY SR (PDAD  SHIHAWR WHLGRIDHZ DV GHWR KLIKHUSHIRQGHOH SHOH/GIYHDE DRLGRUDHIQE WY GGILQ) H SHOHDARADMS
Z W \WHLGRUDHIQ WSV DG LQ MIRDY SHAKUH DQGOSSIR (PDMD  SHIFHQAR \WH LGRBDHZ DV GHR KLIKHUSUR HMREDO0 HY/ GIYHDE! DQLGRBDHIQ
WKQRBI\ \GHAQ) 7KHUP DQEHUR \WH\ HOURYHU\ HOULGRMDHZ DV/'SUP DLKD GAHWR YDURXYI QIKWGIYHOH SHOHY

2 WHJUH SHOW IGFRP H

QMWW SOHIRMWUIGTOMW)  GRUDIGE PLAORQRU  SHAQMRP SIBGZ WG TXOWU  SUP DUO GAHWR YDURXY G-EWHSXURKDHY
VHWIGTXOW)  6HHIRM  \RWHXQDXAWMG&RIGHHE&RQRIEDMS) LQOGADOS\IAP HOWVI RUIXUKHULG RIP DIRQ

&AW HG LOMBFWAYRUKILG TXOIMJ GRHDHGRE PLARQ RU SHAONMARP SDIHG Z W WKILG TXONMJ SUP DU® GHWR DMIQILAAP RXQAR
DAMAVEHQ SORGLORVAVFHMAHWULG TXDNMJ P RWRBEDO \WHAHIYHY R DURDWOQWILG TXOYMJ

, QMIHIAGFRP H | RU\KLG XD IGRBDHG B PLAORY ARP SOHG Z W WLLG TXOMU SUP DO GH \R KLIKHU LOMBWMDM/ HIGHS RQ \WH
&RP S0 VDK DOG\KRWMP LOHIR HOV

| RVRQH WIXOMKP HOAR GEWRUWILGTXOM)  GFUDIGE  PLAORQFRP SIBGZIWWUGTXOMU  SUP DU GXHWR \WH SDMDCH WIXOKP HY
R WHERP SO) V&RMHMEDI1 RWIQWIGTXOW)  FRP SIUMG\R REHIQWLLEG TXDIMJ

7 KHIRTBZ LQ) \BEBIGNSD VWHARP SRHQWVR 2 \KHU J0QV GRWHY GHM ROKHWKUHHP RQMYHIGHG6HBWP BHU DG
7 KUHHP ROMVHIGHS 6HBWP EHU

. 1OPIARY/
0 DUN\R P DUNAAP SSFWURP | XHOFROUEPWAAINERY LOPXUHDADGG | XMUHSHIRGY
3UP P FRWR | XHIFRQMFV QRABHLIQDME DVKHEI HY 2

0 DUN\R P DNHAP STRARQGH HUHGFRP SHODINRQ STQLQYHAR HON
2 \WHJ 2

,GFRP H7O W/

7KH&RP SIQ VHIFHAHWY IDMZDY  SHAHQAQWLGTXOWU — FRPSIUGZIW  SHACAQWUGTOWM  7KH\ HOURYH\ HOUGHRICHIQWKHY
UDM Z D/ SUP DY GXH R \WH CEVHIRH R RWHY RQ FRQMMED! G-EAUEXURKDAHY Z KIFK Z HIH @UHY G\DIBRZ HG DV D\ GHBAENRD 1O 7KH&RP SIQ
PXUHQ® HAWP DAWIWDQQMO  HIHAWHWY (DMWREHDSSIR (PDMD  SHIRHQV

&RP SDUMRQR QQHP ROMVHIGHG 6HBWP EHU DQG 6HSWP EHU

2 SHDWQ) 5 HYHXH/

3DWHQI HJUAYHOGHY | ROMHQGHP ROMVHIGHG6HBWP BHU (FUDFGE  HARQRU  SHAHQMARP SDHGZ W WHI LUIMQCHP RQKMVR 2QD

XQWEDLY 3DAHIHJ BYHOHY GRUDHE  SHIFHQW\ HOURYHU\ HIU 7KH GROULGRWDH ZDV SIPDUO GH\R D SHHQMQRUDH LQ FOSCAW DG
LP SIRYHP HQANQBIVKUHDQG
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BEXMGHW WDYHOG-P DG | RUKH QQH P RQKY HIGHG 6HBWP BHU YHIRV ) RUWH QCH P RQMV HIG-G 6HBMP BHJ \KH \ HDURYHU\ HOU
3DAHYIHJUYHOH\ IHBESHUS 60 GHRUDHZ DVSUP OO GIYHOR D SHHQAGHFUDHIQ/ ROGICRRUD/WHCSAW JUZ\WR SHIHQAROEDRHG WH
JUWZ\WIQGPDGR  SHIHWRAWHQQHP RONVHIGHG6HEWP BHJ

2 WHUUYHQGHY | RUWH QGH P RQIY HIGHG 6HBWP BHJ IFUDHGE  PLAORQ RU  SHAHQM HURYHU\ HIU 2 Q D GRIUEDMY \KH IGRMDHZ DY
SUP DUO GAHR DEAWRIDIP DI BYHHIURP &KDHYONS 6$ 1 $ GUIYHRR P SIRYHGUHBIOSHIGRQWHERP SIQ VAR BDQGRHAWALG

2 SH.DAQ) ( [ SHOMWV

2 SHDAY H SHOHY I RUWH QCH P RQKY HIGG 6HBMP BHJ IGFUDFHGE\ HAORQ RU  SHIAHWARP SDHG Z W \KH | LLIXAQCGH P ROMVR

ZKGIFDEAW IRUDHE  SHIFHQARYHUWHVEP HSUR HIUSHIRG $ SSIR IPDMD — SHIFHWR WHLGRUHDHZ DY GH\R KLIKHUG DOUHY Z DIHY DQGEHHIW
H SHOH OSSR IPDAMD  SHIFHQWZ DV GHWR KLIKHU2 \WHURSHDINY H SHOAY DGOSR IPDMY  SHIFHQAWZ DY GH R KLIKHUO DIQMDIAH P DAMUDY DG
WHSOLYH SHRH + IMRUFDD H A-BWRUFKDQIHVIQWHSUFHR | XHD FKDQIHVLQ2 SHIDMY H SHRAYI RUDLAQHY KDYHEHHQ@UHD GUYHRE FKDQIHVIQFDSCAW
RU$60 V 7KHIRTRZ LQ) \BEG! SUWHQIVWH &RP SDQ V2 SHDY) H SHOHVSHI$ 60 | RUWH | LIMQGHP RQKVR DG IRBZ HGE\ H SODIRY/R
WHH FKDQIHY RQ D GRIUEDAY 8 QDWW RKHE MH\SHALLHG FKDQIHVRQDSHUS 60 EDUYZ HHGUYHD B\ FKDQIHYLQ FDECAW Z KLIFK LGRUHDHG DG FDXVHG WH
&RP S0 VIL[ H3FRWW\R EH\SUHDG RYHMI QU LFDQ® P RH$ 60 V

1 LGHP ROMVHGHG 6HBWP EHU 3HJ$60 SHAHWV
LQRHON H F-BWRUSHAHQIIH/ FKDQIH FKDQIH
60DUHY Z DIH/ DOGEHH W \ \ .
) XHCDQGRO
0 DQMIGRHP DMIDY DG WSO
/ DOAQY |HY/DOGOLERWIHIBY
" HBUHADIRQOGGLP RWY DR 2 2
2 \WHURSHDNY H SHOH/
7RED

2 SHDIY H SHOFVSHIE 60 |RUKHILLIGHP RQKVR (FUDFGE  SHIHQWVARP SOHGZ W \KHI LLXQIGHP RQMVR 7KHP DVUW R \WH\ HU
RYHU\ HOUXQUWARWIGRIDH Z DV GIYHQ B\ KLIKHUNDDUHY Z IR/ DQG EHHIWH SHOH SOMDE RIVHARL D GHRBDHIQWH &RP SIQ VI XHOFRWASHUJ DEBRQ
2 SHDAY H SHOH/ SHU$ 60 IRUKH | LMAQCH P ROMV R H FOQQ) ) XHODQG ROH SHOH SR IWKDUQ) OQG \SHADOWAP Y D QRO* $$3 | LQDGALC
PHDXH IGRUDHG  SHIFHQM HIURYH\ HIU 6HH1 RM5 HIDAEQ 8 \HR 1 RQ* $$3 ) LQDGADO0 HOWKUAY/ DQG \WH 5 HFRGAADINRQ R 5 HSRUMG$ P RXQV\R
1RQ* $$3) LOGADD HDOXUYI RUDGAWRDOCHBIOHDEQ) QRY* $$ 3 1LQDGADCP DKUY

6DMUHY Z DIH/ DQGEHH IWH SHOHIRUWHI LIXICHP ROMVR (GFUDHGE HAQRQRU  SHAHAFRP SIS Z LW \WHI LLXAQCHP ROMVR
2QDSHA 60 EDIYV 6DDUHY Z DIHY DOGEHH IWH SHOHIRUKHILLXICHP ROMVR IGFUDHE  SHIFHQVARP SDUHGZ WK KHI LIWQCHP RQKMVR

2 QDCGRMUEDAY 59K IPDMD  SHIHOAR \WHIGRUMDHZ DVGHWR NS SO IDMLGRBDAY | RUFHMIQ Z RINIURXSV [GFOGQ) P DINHAAZ DIH UDM CFRODY | RU
RSHO FRIPAYHEDIDQQ) DIBHP HW LGFOMYHR P LARQRQD* $$ 3 EDVLQ DBAMRIOARP SHADNRQ UHDMG \R SDIMHYLFH/ GHIRIDAG DV SOWR \KH
\WQEYH DI UHP HQNHFKHG Z LW 7: 8 DOGOSSH IPDMD  SHIFHQAR \RHIGRUDHZ DVGUYHDE. DRLQRUDHLQ FDSCAW DQGRUQP BHUR \WSVIGZ Q
6HH1 RM5HIDAQ 8\HR 1RQ* $$3 ) LDGADD0 HOXUWA/ DQG \WH 5 HFRGAADIRQ R 5 HERWGS P RXQNV\R 1 RQ* $$3 ) LQDGADD0 HOXUA | RUDBAMRIC
GHEOHDAEQ QRY* $$3 P HOKUWHY

) XHODQG ROH SHOH I RUWH I LIXVAICH P RQKVR IGFUDHEE PIARY RU  SHRHQVARP SOUHG Z LW \WH | LIKAQCHP RQMVR 2 QDSH$ 60
EDIV ) XHCDQGROH SHOHI RAKHI LWNQCHP RQNVR GRUIDHE
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SHAHQA2 QDGRIIUEDLY WHLGRIHDHZ Dv/SUP DU DMIEXEEGIVR DQLGFUDVHLO! XHD) DERQ/FRQKP HG 7 KHI RTBZ LQ) \BEBISURYIGH/P RHIQ RP DARQRQWH
&RP S VHRGERP LF | XHOFRWBHI DERQ LFXAQ) WHLP SCAWR | XHOKHEILQ) SUP P H SHOH DG XHOGHIYDRYHFRQAMFW

1 ICHP ROMVHIGHS 6-B\WP EHU

( FRGRP LF | XHOFRWY SHLU DERQ

) XHKHEILQ) SUP LXP H SHOH QP LARY/
) XHKHEILQ) SUP LXP H SHOHSHIUDIRY

) XHCKHEILQ) FDK \HAMBP HQAI DL/ SHUIDIR)

6HH1RM5HDAQ 8\HR 1RQ* $$3 ) LDGADD0 HDXUAY DQG \WH 5 HRIAIDIRQ R 5 HSRWMG$ P RQIVWR 1 RQ* $$3 ) LQDGADD0 HDKWY | RUDGAMRIX

GHEOHDAQ QRQ* $$ 3 LGOI HOKH/

0 DQMIDGFHP DMIDYDQG BEOLYH SHOHIRUWHI LXIGHP RQKVR IGRUDHGE PIMRQRU  SHR-QMRP SOHGZ W WHI LIWQCHP RONVR
2QDSHE60 EDIV 0 DQMIGFHP DMIDYDQGUSOWH SHOHIGRUDHG  SHIFHQWVARP SDUHGZ W WHI LIWQCHP RQKVR 2 QDGRMUDGSH)

$60 EDLV WHLGRUDHZ DvSUP DU GAHR DQLGRIDHLQHILGHWKRS YIMWDQG YOURXY RKHUHI LGHUEOLY

/ DQAQY 1HY/ DG OLSRWHOEY H SHOH I RUWH | LIXAVQCH P RQKV R (GFUDHGE PIMR) RU  SHAHQWARP SIUHGZ LW \WH | LLXAQCH P RQKVR
2QDSHJ$60 EDMYV / DQAQ) |H DG IUSRWIHOBY H SHOHLGRWDHS  SHIFHQIVARP SDUHG Z W \WH 1 LISMQCH P RQKVR 2 QD GRIUEDAY

OSSR IPDMD  SHIHQAR \KH LGRUDH Z DV DRIBXIEG! \R KLUIKHU@QAQ) 1HY/ SUP DUO GIYHRE WH LGRBDH [Q WISV | BZ Q DQG KLIKHJWDAY FKDIHG B
OLSRWOQGESSH IPDMY  SHIHOAR \WHIGRBDHZ DV@UIHD GAHWR KLIKHUDLSRWWIHQBCH SHHWWURKI KRAVWHGHE RN DARADMG Z LW ERI KL KHUUDMY
DG DEAWR IOSIFHGDHG DALLERW

" HBUHALDINRQ DQG [P RMY DARQ H SHOH | RUWH | LAQCH P RQKVR FUDFGE PIIRQ RJ  SHAHQWARP SOUHG Z W \KH | LKAQCH P RQMVR
2QDSHJ$60 EDIY ' HBUHADNRQDQG P RMY DNRQH SHOH WP DIGHG | VAR SDUHG Z LK WH I LIXAQLGH P RQKVR 2 QDGRMUEDALY \WHIGRUHDH

Z D/SUP DUO® GHR\WHIFTXMURQR DA VWIGFH\KLLG TXOWA

2 \WHJRSHDIY H SHOAYI RUWH I LIKNQCHP RQMVR IGRUDHG R PIIRQ RU  SHRHQWARP SIUHG Z LW \WH I LIKAQIGHP RQMVR OG5

ZWMQWY QCH P Z Dv DURDUHQEY H SHOH LQWH TP RXQAR P LQIRQ DG P LARQ | RU\WH QCH P RQKV H)G-G 6HBMP BHU DG

UASHRANYHD 2 QDSHE60 EDMY 2 \WHURSHIDAY H SHOFVIGRBDHG  SHIFHQVARP SIUHGZ W WHI LIKWQCHP RQKVR 2 QDGRMUDGSHE 60 EDIY

OSSR (PDMD  SHRHQAR \KH LGRWDVH Z DV GXH \R KLIKHU LOMUXSING WS H SHH SUP DUO 1Q | LIIXVTXDIMJ GIYHD B FRWV DXRADMS Z WK \KH

&RPIN V' HAHPEU  RSHDMRPOAMXSIRY CSSIR [PDMD  SHIFHAR WH LGRIDH Z DV GH\R KLIKHJSHYRQQHOH SHOWH/ DG DSSUK LP DM
SHFHQAR WH LGRUDVH Z DV GHWR KLIKHJSUR HWMREDO0 HV GIYHD B\ DR LGRUDH LQ WRKGRBI\ SURVIAW 7KH P DU R \WH WP DQQ) IGRBDHZ D/ GH\R
YDURXVI QI KWGIYHQH SHOHY

2 WHUH SHOWH/ LGFRP H

, QMY SHOH [ RUWH | LIMQCGH P ROMVR GRUDHGE  PIAORQ RJ  SHRHQWARP SOUHG Z W \KH [ LLIXAQCH P RQMV R SUP DUO GHW
YDURXY GHEWG-EXURDHMGRHWKLLG XD

&AW HELQMHWVRUWH I LIAQCHP RQKMVR GRHDHGR PLAORQ RJ SHRHOMRP SDHGZ IW\KH I LWWQCHP ROKVR SUP DU® GHWD
LI QU LADQAZP RXQAR DARVEHQ) SORGLOQRVHYIFH P RIWRBED 0$; DUADVWHQ GOYHAGMAHWULG X0

, QRINCFRP HI RUWH I LWINQCHP ROMVR IGFUDHGE\ P LERQ FRP SDUHGZ W WH I LWIAMQCHP ROMVR SUP DUO GHWR KLIKHILQMBKNDAY
HOQHGRQWH&RP SO VDK DQG\KRVAWMP LOYHXR HQW
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/ RWVRQH WIXMKP HWR GHEWRUWHI LXAICHP RQMVR GRUDHGE P LARQ FRP SOHGZ LW \WH I LIWQCHP RONVR SUP DUO GHWR\KH
SDUICH WQIXMKP HAR \WHERP S V&RQMHME®I 1 RMV/IQWHI LIWQCHP RQMVR FRP SIUHGZ W QRHLQ\KHI LI GHP RQMVR

7KHIRTZ 1Q) \BEGIG\SD VIWHFRP SRHOVR 2 \WHJ J0QV GRWHY/ GAM RAWHQCHP RQXVHIG-G6HBMP BHU DG
1 LGHP ROMVHIGHG 6HBWP EHU

. 1OPIARY/

0 DUN\R P DNHAP STRVURP | XHOFRQMFWVHMIR) LOPXUHIADGG | XUMHSHIRGY
3UPLXP FRIR | XHOFRQMFW CRAGHLI QDAG DVKHGIHY 2
8 QUOT] HGP DUN \R P DUNAADEWAR HONRQ DYDIDE®! | RACBIV-XUMA/

0 DUN\R P DNHAP STRWRQGH HUHG FRP SHODIRQ STQLOYHKR HV
2WHU

,QFRP H7O W/

7TKH&RP SQ VHIHAWHW UDM Z D/ DSSUR P DMD SHAOARUWH | LAQCH P ROV R AP SDHG Z W SHAHOARUWH | LWAQCH P RQKVR
7 KH\ HOURYHJ\ HHUGFROCHIQWHWY UDMZ Dv SUP DUO GHWR\WHCEVHFHR GRWHY RQ FRQYHIE®! GHRWH-BXURKDHY Z KIFK Z HH@UJHY G\ H5DYD
I GORNRQLQ
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5 HFRQAGDARQR 5 FBRUMGS P RQMR1 RQ* $$3 ) LQDGADOD HOWKWH/ H FOXAQJ \SHADOWP V- XQDXGWG
LQP AR H ABWSHU\KDUHDP RXQNVDQG SHU$ 60  DP RXQW

7KHH PRQWKY HQGHG 6HSWHHREM ULLQH PRQWKY HQGHG 6HSNIUHBE
&KDQJH &KDQJI

)XHO DQG RLO H[SHQVH XQKHGJHG
$GG 3UHPLXP FRVW RI IXHO FRQWUDFWYV GHVLJQDWHG DV KHGJHV

"HGXFW )XHO KHGJH JDLQV LQFOXGHG LQ )XHO DQG RLO H[SHQVH QHW
)XHO DQG RLO HERHQGWHG DV U

'HGXFW )XHO KHGJH FRQWUDFWV VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU ZKLFK
JDLQV ZHUH UHBQRYVVEILHG IURP

'"HGXFW 3UHPLXP EHQHILW RI IXHO FRQWUDFWV QRW GHVLJQDWHG DV KHGJHV 2
)J)XHO DQG RLO H[SHQVH H[FOXGLQJ VSHFLDO LWHPV HFROQRPLF

7RWDO RSHUDWLQISRSWRE®HY DV U
'"HGXFW /DERU FRQWUDFW DGMXVWPHQW D 2 2

'"HGXFW )XHO KHGJH FRQWUDFWV VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU ZKLFK
JDLQV ZHUH UHRBQRYVEILHG IURP

'"HGXFW 3UHPLXP EHQHILW RI IXHO FRQWUDFWV QRW GHVLJQDWHG DV KHGJHV 2
'HGXFW ,PSDLUPHQW RI ORQJ OLYHG DVVHWV 2 2
'"HGXFW /LWLJDWLRQ VHWWOHPHQW 2 2 2

7RWDO RSHUDWLQJ H[SHQVHV H[FOXGLQJ VSHFLDO LWHPV

'"HGXFW )XHO DQG RLO H[SHQVH H[FOXGLQJ VSHFLDO LWHPV HFRQRPLF
2SHUDWLQJ H[SHQVHV H[FOXGLQJ )XHO DQG RLO H[SHQVH DQG VSHFLDO LWHPV
'"HGXFW 3URILWVKDULQJ H[SHQVH

2SHUDWLQJ H[SHQVHV H[FOXGLQJ )XHO DQG RLO H[SHQVH VSHFLDO LWHPV DQG
SRILWVKDULQJ

2SHUDWLQJ LEBERBMWHIBV U
$GG /DERU FRQWUDFW DGMXVWPHQW D 2 2

$GG )XHO KHGJH FRQWUDFWV VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU ZKLFK JDLQV
ZHUH UHFOD®Y&|LEG IURP

$GG 3UHPLXP EHQHILW RI IXHO FRQWUDFWYV QRW GHVLJQDWHG DV KHGJHV 2
$GG ,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2
$GG /LWLIJDWLRQ VHWWOHPHQW 2 2 2

2SHUDWLQJ LQFRPH H[FOXGLQJ VSHFLDO LWHPV
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7KHH PRQWKV HQGHG 6HSMRMHREM ULLQH PRQWKY HQGHG 6HSNIHBE

&KDQJH
2WKHWDLQV ORVHSRUWHG DV U

$GG ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWY VHWWOLQJ LQ FXUUHQW DQG
IXWXUH SHULRGV E

$GG 3UHPLXP EHQHILW RI IXHO FRQWUDFWY QRW GHVLJQDWHG DV KHGJHV a

$GG 'HGXFW 8QUHDOL]HG PDUN WR PDUNHW DGMXVWPHQW RQ DYDLODEOH IRU VDOH
VHFEXULWLHV 2 2

2WKHWDLQV ORVVHV QHW H[FOXGLQJ VSHFELDO LWHPV

,QFRPH BHIRERPH WHHRVWB'G U
$GG /DERU FRQWUDFW DGMXVWPHQW D 2 2

$GG )XHO KHGJH FRQWUDFWV VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU ZKLFK JDLQV
ZHUH UHFOD$¥&|LHG IURP

'"HGXFW ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWY VHWWOLQJ LQ FXUUHQW DQG
IXWXUH SHULRGV E

$GG ,PSDLUPHQW RI ORQJ OLYHG DVVHWV a 8

$GG 'HGXFW 8QUHDOL]HG PDUN WR PDUNHW DGMXVWPHQW RQ DYDLODEOH IRU VDOH
VHFXULWLHYV 2 2

$GG /RVV RQ H[WLQJXLVKPHQW RI GHEW a a
$GG /LWLIJDWLRQ VHWWOHPHQW 2 2 2

,QFRPH BHIRERRPH WD[HV H[FOXGLQJ VSHFLDO LWHPV

SRYLVLR@FRPH WHBHBRUWHNGU
$GG 1HW LQFRPH WD[ LPSDFW RI IXHO DQG VSHFLDO LWHPV F

SRYLVLR@FRPH WD[HV QHW H[FOXGLQJ VSHFLDO LWHPV

1HW LQFRHS$R DW HG
$GG /DERU FRQWUDFW DGMXVWPHQW D 2 2

$GG )XHO KHGJH FRQWUDFWV VHWWOLQJ LQ WKH FXUUHQW SHULRG EXW IRU ZKLFK JDLQV
ZHUH UHFODS$Y&|LHEG IURP

'"HGXFW ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWYVY VHWWOLQJ LQ FXUUHQW DQG
IXWXUH SHULRGV E

$GG /RVV RQ H[WLQJXLVKPHQW RI GHEW 8 8

$GG 'HGXFW B8QUHDOL]J]HG PDUN WR PDUNHW DGMXVWPHQW RQ DYDLODEOH IRU VDOH
VHFXULWLHYV 2 2

'"HGXFW 1HW LQFRPH WD[ LPSDFW RI VSHFLDO LWHPV F
$GG ,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2 2
$GG /LWLIJDWLRQ VHWWOHPHQW 2 2 2

1HW LQFRPH H[FOXGLQJ VSHFLDO LWHPV

&KDQJI
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7KHH PRQWKYV HQGHG 6HWHHPEMULILQH PRQWKY HQGHG 6H S MRHHRE
&KDQJH &KDQJI

1HW LQFRPKDIBUOXWBRBUWWY ®
$GG 'HGXFW ,PSDFW RI VSHFLDO LWHPV

'"HGXFW 1HW LPSDFW RI QHW LQFRPH DERYH IURP IXHO FRQWUDFWYV GLYLGHG E\
GLOXWLYH VKDUHV

'"HGXFW 1HW LQFRPH WD[ LPSDFW RI VSHFLDO LWHPV F
1HW LQFRVPKDIBUOXWHG H[FOXGLQJ VSHELDO LWHPV

2SHUDWLQJ H[$6DQ \FHH\Q WN U

'"HGXFW ,PSDFW RI VSHFLDO LWHPV

'"HGXFW )XHO DQG RLOSEISHQVH GLYLGHG E\
'"HGXFW 3URILWVKDUL@BHYSHQVH GLYLGHG E\

2SHUDWLQJ H[$6DQ\WHFNOXGELQJ )XHO DQG RLO H[SHQVH
SBILWVKDULQJ DQG VSHFLDO LWHPV FHQWYV .

D 5 HBUMHQIV KO HVLQHANP Db UHIDAG R \KH FRQATFAIDNLFDNRQ ERQAV | RAKHERP SO0 1) QIKVES WHIEDOVDYSOVWR WHWQBYHDIUH-P HOABCRHGLQ2 RREHU. ZW
708  7KH&RP SQ BHIDQCFAXG |RUDER WRSH) GERUFRQMFWRQS$ SUO DGWMVIGFUPHOED P LARQH SHOHH \WIB/AKHWP HUP HFRVHIGE. WH
UDINLFDNRQ ERQAV R \WH CDM \WH ) QKW WHOEDQAFRQMIPAEHFTP H CP HOEE®I R 1 RvHP BHU R FRP SHODM | RUP MWHS Z DIH LGRUDHY RMHUWDAP H SHIRG 7KH
&RP SDQ VFRQRICDMS | LCDGRDOWBAP HONI ROKHWUHHDOG QCHP RQKVHIG-G6HBAP BHU LFOGHP DNHADAMZ DIHOFRXO0 RUDDY. RIURXSVZ LW RSHQFRIBARYH
EDJDQQ) DIUHP HOV 7KH&RP SIQ KOG GRABUMMRAD LFOGHSOQMSSH IPDM P LAIRQ DAV HOADKRADMG Z W RYRQ) GERUFREPAGHI RIDIRYY GAUQ) VHFR(G
TXOWM  D/D\SHADOMP BXWKDY/QRZ LQFOGHE KK CP RXQAQ W FDBX@IROR 1 RO* $$ 3 | LQDGADOP HDKUY | RUWH\ HOUWR GDM SHURG HOGHS 6HBAP BHU
7KHERP SIQ LVWHH RMSURNAQ) DENVMG UFRIACDIRQ\VAKHXOVIRMFREGTOW)  D/AKSSBP HQBOIQRP DIRQEHBZ 6HH\WH1 RMS5 HIDEQ) 8 \HR 1RQ* $$3
) LGDGADOD HDAXUAVI RUXURHULG RUP DIRQ

E 6FHH1RM \RWHXDXQWGEERGHOHE&RORIEDMS) L(DQRDOS\IAP HONI RUIXUKHULG RUP DIRD

F 700 CP RXQNI RUHIFK LOAVIGODSHADOMP  DUHFDBXOAMG DAWHERP SO0 VH | HALYHUDM I RAKHCSSIFCEGI SHIRG DG \RBBGLOWLY HIWP

5 HMHG 7 KUH 0 ROV ( QGHG - XQH 5 HFRGAIDARY R 5 HBRUMG $ P RXQV \R 1 RQ* $$3 ) ICDQADO0 HOWKWH/ H FXAQJ \SHADOIWP V
XQDXAWG
LQP AR H A-BWSHI\KDUHDP RXQVDQG SHU$ 60  DP RXQW

7KHH PRQWKY HQGHG 3NRHDQW

&KDQJH
)XHO DQG RLO H[SHQVH XQKHGJHG
$GG 3UHPLXP FRVW RI IXHO FRQWUDFWYV GHVLJQDWHG DV KHGJHV
'"HGXFW )XHO KHGJH JDLQV LQFOXGHG LQ )XHO DQG RLO H[SHQVH QHW
)XHO DQG RLO HERHQGWHG DHVFRQRPLF
7RWDO RSHUDWLQHISRSWREHY DV U
'"HGXFW /DERU FRQWUDFW DGMXVWPHQW 2
'"HGXFW ,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2
'"HGXFW /LWLJDWLRQ VHWWOHPHQW 2
7RWDO RSHUDWLQJ H[SHQVHV H[FOXGLQJ VSHFLDO LWHPV QP

'"HGXFW )XHO DQG RLO H[SHQVH DV UHSRUWHG HFRQRPLF
2SHUDWLQJ H[SHQVHV H[FOXGLQJ )XHO DQG RLO H[SHQVH DQG VSHFLDO LWHPV
'"HGXFW 3URILWVKDULQJ H[SHQVH

2SHUDWLQJ H[SHQVHV H[FOXGLQJ )XHO DQRILRULDKB|BHQIVH VSHFLDO LWHPV DQG SU
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7KHH PRQWKY HQGHG 3%QHQW

&KDQJH
2SHUDWLQJ LBBERPMWHIBV U
$GG /DERU FRQWUDFW DGMXVWPHQW 2
$GG ,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2
$GG /LWLIJDWLRQ VHWWOHPHQW 2

2SHUDWLQJ LQFRPH H[FOXGLQJ VSHFLDO LWHPV

2ZWKHWDLQV ORVWHHRUQWHEG DV U
$GG 'HGXFW ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWYV VHWWOLQJ LQ FXUUHQW DQG IXWXUH SHUL
'"HGXFW 8QUHDOL]HG PDUN WR PDUNHW DGMXVWPHQW RQ DYDLODEOH IRU VDOH VHEXULWLHV

2WKHIDLQV ORVVHV QHW H[FOXGLQJ VSHFLDO LWHPYV QP
,QFRPH EHI@ERPH WDYRVWBG U

$GG /DERU FRQWUDFW DGMXVWPHQW 2

$6G 'HGXFW ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWY VHWWOLQJ LQ FXUUHQW DQG IXWXUH SHUL
$GG ,PSDLUPHQW RI ORQJ OLYHG DVVHWV 2

$GG 8QUHDOL]HG PDUN WR PDUNHW DGMXVWPHQW RQ DYDLODEOH IRU VDOH VHFXULWLHV

$GG /RVV RQ H[WLQJXLVKPHQW RI GHEW 2

$GG /LWLIDWLRQ VHWWOHPHQW 2

,QFRPH BHI®RERRPH WD[HV H[FOXGLQJ VSHFLDO LWHPV

SRYLVLR@FRPH WHBHBRUWHNGU
$GG 'HGXFW 1HW LQFRPH WD[ LPSDFW RI IXHO DQG VSHFLDO LWHPV D

SRYLVLR@FRPH WD[HV QHW H[FOXGLQJ VSHFLDO LWHPYV

1HW LQFRHSER DW HG

$GG /DERU FRQWUDFW DGMXVWPHQW 8
$GG 'HGXFW ODUN WR PDUNHW LPSDFW IURP IXHO FRQWUDFWYV VHWWOLQJ LQ FXUUHQW DQG IXWXUH SHUL
$GG /RVV RQ H[WLQJXLVKPHQW RI GHEW 2

$GG 8QUHDOL]HG PDUN WR PDUNHW DGMXVWPHQW RQ DYDLODEOH IRU VDOH VHFXULWLHV

$GG 'HGXFW 1HW LQFRPH WD[ LPSDFW RI IXHO DQG VSHFLDO LWHPV D

$GG ,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2

$GG /LWLIJDWLRQ VHWWOHPHQW 2
1HW LQFRPH H[FOXGLQJ VSHFLDO LWHPV

1HW LQFRPKIDIBUOXWBERBUWY @
$GG ,PSDFW RI VSHFLDO LWHPV
$GG 'HGXFW 1HW LPSDFW RI QHW LQFRPH DERYH IURP IXHO FRQWUDFWYVY GLYLGHG E\ GLOXWLYH VKDUHV
$GG 'HGXFW 1HW LQFRPH WD[ LPSDFW RI VSHFLDO LWHPV D
IHW LQFRPKIBDIBUOXWHG H[FOXGLQJ VSHFLDO LWHPV

2SHUDWLQJ H[S6DQ \FHI\) WM U , y
"HGXFW ,PSDFW RI VSHFLDO LWHPV

'"HGXFW )XHO DQG RLOSGISHQVH GLYLGHG E\
'"HGXFW 3URILWVKDUL@BOYSHQVH GLYLGHG E\
2SHUDWLQJ H[S8DQHHFOXGLQJ )XHO D RELRMMK BIUSIQQVBQSUVSHFLDO LWHPVY FHQWYV . .

D 70 P RXQVIRUIHIK LQGYIGBOSHADOWP  DUHFIBXOME DAKHERP SOQ VH | HARYH UDM I ROMH CESTHIE®! SHIRG DG \RBBG LQWLY QCH WP
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1 RM5 HDWEQI 8\VHR 1 RQ* $$3) LODCHDD HOWUWH/

7KH &RP SO V XQ@XQWS &RQEGHHS &RQRICDMS ) LCDGADD6\BMP HW DUH SUEDHHG 1Q DAFREDIFH Z W * $$3 7KRH* $$ 3 1LQDERADOWEAP HQV P D,
LGFOGH L XQUDT) H5 QRIADK DO HQN DQG BRI LFDARYY Z KIFK FDQ EH LIQILFDQADY D UAKO\R CAFRXQIQ) UHTXLLHP HON DQG HBRIRQY P DCH XQGH.
CFFRXQIQY  SIRRXGR-P HOV LD \R GHUYDIYH LOXWKP HQNV DQG KHAILQ) DG 1L RKHJ FKDUHY DQG BHH W \WH &RP SDQ. BHIHYHY DUH XQUXOODQGRU
LQ UNXHQAQ DMMHDGWWXVP D P DNHFRP SUMRQ/AR LW SURURUI XWMUHSHURUP DGFHGL I LEXOV

$ VD UAXOWKHERP SDQ DOR SURVGH/I LQDGADOLQ RP DIRQLQWLY 1 LAXQ) \WWDAZ DV QRABU-EDWHG LQ DFFREDGFHZ W $ $ 3 DG \KRX@ GRAEHFRQUGHHG DVIR
DOMODAYH R \KH LQ RUP DARQ SIHEDUHG LQ DFFREDGFHZ LW * $$3 7KH&RP SDQ SURVIGHY/ \KSSBP HABDGRQ* $$ 3 LQDGADOLQ R DARY DR UH HIHG \R D/
H FOAQ) \GHDOMPY  LFOAQ WXV \WDAMWBHHY \R DV HRIRPIE  Z KIFK \WH &RP SDQ VP DI HP HQAXWMI HY \R HYDOOM W RYRQ) LQDGADC
SHIRWP DFH DQG WH &RP SDQ BHIHYHY SURYLGHY DEAURDOIQLI KV LOYHXRLY Dv \XSSBP HADLQ RWP DARQWR LW* $$3 WXV 7KHQRQ* $$3 P HDAXUV
SURVIGHS \KDABHIMM \R \KH &RP SDQ 1V SHIRP DIAH RQ D HRGRP | | XHDFRWAEDMY LGFOXCGH ) XHODQG ROH SHOH QRQ* $$3  7RIEDRSHDMY H SHOH/ QRQ
*$$3 2 SHDMY H SHOHY QRO* $$3 H FOAQ) ) XHODQG ROH SHOH 2 SHDMY H SHOH/ QRQ* $$3 H FOAQ) ) XHDDQG ROH SHOH DQG SUR KDUQ)

2 SHDIY IGFRPH QRO* $$3 2\WWHJ JOQV B/ GHVGRQ* $$3 , GFRP HEH RIHLGFRP H\I HY QRQ* $$3 3URVIMRQ | RULGFRP H\H HV GHVQRQ* $$3

1HMGRPH QRO* $$3 1 HMGARP H SHUMKDIH GOMWG QRQ* $$3 DG 2 SHDMY H SHOHV SHU$S60 QRQ* $$3 H FOAQ) ) XHODQG ROH SHOH DG
SIRIWKDUQ) AHQV  7KH&RP SIQ VHRERP F) XHODQGRCH SHOHUAKXWALHJIURP * $$ 3 URXOVIQWDAKH RQD [ GFOGHWHDAMIOFDK VHBP HQW| URP

I XHOKHGIH FRQMPV  DIDUH GRMS Z WLQ) XHODQGE ROH SHOH LOWH SHIRG R VHIMBP HAV7 KXV ) XHODQG ROH SHOH RQ DQ HRQRP LE EDAY KDY KIKRUFDED
EHHQX\WM] HGE\ WH&RP SDQ DvZ HOD/ARP HR \WH RKHUDLLACH/\RDAKW HIXHCKHGILQ) DV IWH GRVWH&RP SDQ TV CRMOOGHAFDK RA@ VI RUIXHOGKUQ)
\KH DSSTFCE®! SHIRG LGFOMYH R \HIWBG | XHOGHUIYDIYH FROMFW $ Q GHASUHP LXP ARV SDIG UHIMMG R RSWRQ FROAFW \KDADUH GRLI QDMS DY KHGIHY DA
UH®GRMS D/ D FRP SRHAR ) XHODQG ROH SHRH IRUERK * $$3 DB QRY* $$3 LFOAQ) HRIPIF SRV LQ WH SHIRG R FRQMPAHAMBP HQV7 KH
&RP S EHIHYH/WHHHRQRP LE UKV SURYLCH | XURHULQLIKWQR WHLP STRAR \WH&RP SO VI XHOKHEI HVRQIWRSHIDAY) SHIRUP DOFHDQG ANAAW MGH
WH H FOGH \WH XQUDT] H5 QRIFDK DEWR HWV DQG UHFDWL LFDIRQY WDADH BFREHG LO* $$ 3 URKOVILQ CFFREDGAH Z W CAFRXQIY) IX.ADGRH UHIIY \R
GHUYDAYH LOXKP HQV DQG \WH  UH GRADEDFDK \HAMBP HOV UHDAG R | XHDGHYDIYH FRQMFW Z MWLQ ) XHDDQG ROH SHQH 7KLY HIEGY \WH &RP S V
P DQIHP HWDV Z HIDDV LOYHARLY DQG DDOMV \R FROIMM® DIHN \WH &RP SDQ VRSHIDAY SHIRIP OgFH RQ D\ HOURYHU\ HOURUTXCUMURYHUTXDUMUEDLY
D\WMUFRQUGHICQY) DOH I RWLQSOFHR P DEIHIXHH SHOH + RZ HYHU BHFDAHWHAHP HDXUAY DHQRAGAMP LGHGLQDFFREDGFHZ MK* $$ 3 \KAK P HDXUAVOH
\KVAHBIEGI\R YDU Q) FOBXOMRYY DG QRADIDFRP SOQHY FOBXDM \WH P HDKUAY/ LQWH\LP HP DQGHU'$ VD UAKOWKH 0 RUP HOMRGHS P HDUA/ DY SUAHOMG
PD QRAEHQUA® FRP SOTEGI\R VP OO \WBGP HDXUH/SIAHOMSE. RKHUARP SDQH/

) XUKRHULQ RP DIRQRYQ L \WH&RP SIQ VIXHOKHEILQ SIRIUP 1L \KH UHNXLP HOVR CAFRXQIGY | RUGHUYDIYH LQXWKP HQV DQG UL \KHFDAH/ R KHEIH
LCH I HAYHHADQG RUP DN \R P DUNHAI DLQVRUGRKAYI URP. GHYDAYHLOIWKP HOWLYIGFOGHGIQWHERP SQ 1v$ QQOCE FSRWRD) RP . |RUKHI VDO, HOU

HGG' HHPBU DG1RM \RWHXQDXAWSE&RGHE&RORICDMS) LODIADO6\BMP HQV
7KH&RP SQ V* $$ 3 UAXOWLQ\WH CESTFTEGI SHIRG/P D [GFOGH RKHUFKDU HY RUBHH IWWDADHDOR GHP H3 \GHADOWP Y \KDAKH&RP SDQ - EHIHYHY
P DNHLW UKV AL | LEXOWR FRP SDUHVR SURUSHIRG/ DQIASDMG | XUWUHSHIRGY RULQGAY WHGY ) LODGADCP HDXUVIGHDIMIHG DVQRO* $$3 RUDVH FOQQ)

\SHADAWP V' KDYHEHHQ DOAWMG\R H FOGHVSHADOWP V') RUMH SHUIRGY SUAVHQMS LQ DEEMRQWR \WHLWWP VAVRXWHG CERYH \SHADOWP VICFOGH

1 RIFDK LP SOLP HQNKDIHY SUP DUKD DXRADAGZ 1 DEWWE MR WH\DYDIH YDOHY RUSUHYRA® UMM DUWP H/

8 QU HGP DUN \R P DUNHADGYWR HQADXRADMG Z W AHSEQ DYCLDE®H| RAVDBIVHRXUMA/

/ RAHY/ DARADMG Z 1\ \KH SOMPOH WIXOMKP HOAR \WH &RP SO V & RQYHWED! 1 R/ DQG HO® SWHED P HWR GHEWGXAK GRWHY DUH LGRXUHG DV D
UAXOR RSSRIWWQWF G-AMRQVP DEHE, WH&RP S0 \R
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SWED SRURY/R IWGEWP RIMR Z KIFK Z DVIGRXUHG GAUQ) \WHSDQE-P LF LQREHAR SIRVGHATXAW GAUQ WHSIRRQIHZGRZ QXODLQDIUMDYHD

$ FKDJHDARADAMSZ [\ D\WQBAMYH @M DARQVAMBP HASI DLAQ) FHYBIQ& DT RD\WIMP HIODQG BMABHIN U XOMRQY | RUI QI KWDIWOEDON DG
,FUP HOBOH SHOHDWRADAGZ MW RYRQ) GERFRQUEFNHIRIDIRY/Z W7: 8 Z KIFK WBUAHONMKWHERP SO0 V) QIKVES WHIEDQW 7 KHAKDQIH
LQHXP DMUFRIQ] HELQWHVHFRQG DOGWILG TXOWYR UHIMAW AR DEAUMRDOFRP SHQDIRQ! RAVHYIFH/SHIRP HGE\ ( P SR HVRANGHR \WRH
DSSIFCE®H | VAICBHIRGY

9%HFDXVHP DD HP HNBHTHYH/\SHALDOAM VAR GMBYWKHWHIGY DARADAG Z W \WH&RP SDQ IVRYRQ) SHIRUP DRHDVDQOUMH WHERP SDQ - EHIHYH/WDY
HYDDDARQR IW/I LDGADOSHIRP DFH DR EHHIKDFHG R D\XKSSBP HOROSUAHBNRQR XOV\KDAH FOGHWHLP SCAVR \GHADOWAP VIQ REHR HKDFH
FROMMR DQGFRP SOUDAYHZHW Z 1\ UAXOVLQ SURUSHIRG/WDAER QRAGFOGHVKAK WP VDG DV DEDVY| RUHYDODY RSHIDAY) UAKXWVLOQI XWUHSHIRGY 7KH
IRGBZ QY P HDXUA DHR\WMD SIRYIGHG H FOXAQ) \GHALDOMWP V DG XM HGE\ \WH&RP SIQ VP DI HP HWDCDOMV DG LOYHARY/ R HKDGRH FRP SOUTELQW

R\ HOURYHJ\ HDUUWAXOV DvZ HODARLQGAMY WHIB/ ) XHIDQGRICH SHOH QRQ* $$ 3 7RIBCRSHDIY H SHOH/ QRO* $$3 2 SHDWY H SHOHY QRO* $$3
H FOGQ ) XHODQG ROH SHRH 2 SHDIMY H SHAY QRQ* $$3 H FOAQ) ) XHDDUG ROH SHYH DG SIRINKIUQ) 2 SHDMY IGFRPH QRQ* $$3 2 WHU
JOQV/ R GHMGRQ* $$3 , GFRP HEH RIHLGFRP HW HV QRO* $$3 3URVMMRQI RULGFRP H\H H/ GHAGRQ* $$3 1 HAMFRP H QRO* $$3 1 HMFRP HSHU

\KDH GOWG QRQ* $$3 D52 SHDMY H SHOHVSHBE60 QRO* $$3 H FOGQ ) XHIDQGRCH SHOHDQGSIR KDWY AHQN

/ ITXIAW DQG & DEIMECE HRXUAHY
1 HW DK SIRVIG-GB RSHDINY CRINMWA/Z DY P LARQ I RUMWHWUHHP ROKYVHIGG6HBWP B FRP SDHGZ W P LARQSRYVIG-GE RSHDIY
CRMWAY 1Q WH VP H SURU\ HIUSHIRG 1 HAFDK SIRMGHG R RSHDIY LAWY Z DY HORQ | RUWHQHP RQMVHYXH 6HBWP BV AP SOHG

ZWW  HARQSRIGGE RSHDIY DR IQWH\IP HSURU\ HUSHIRG 2 SHDMY FDK LQ@Z VD KIMRUFDED SUP DUO GHIYHG WP SIRIAQ) DU
DQUSRMTNRO VR & XWRP HY 7 KH YDIAP DNRUMY R \NENHIV DUH SXUFKDHG SURVR WH A, RO Z KLFK WDYHOLY SURVIGHG DQG LQVRP HFDAY \HYHIIOP RQAVEH R
\KH DQIALSDMG WDYHOEDM 2 SHIDMY FDK RAMBZ \ DUH UHIMG R WH UHHXUQ) H SHOAVR  DULCH RSHIDARYY 7 KHRSHIDIY FDWK | BZ V1 RUWH QCH P RQMY
HXG-G6HBWP BHU ZHHOUHD 1P SCAMGE \WH&RP SDQ VQHNGFRP H DVDOWWAGIRUGRIDK WV D P IARQLGAFDAHIQS LU LF QCELOW
QUIYHD B\ KLIKHJWANHAKDBY UHDAG R DQ LGRUDH 1Q WDYHDGHP DG SDMDD RIVHAR, D P LQIRQ GHRUDH UHIDAG \R \WH SXUKDH R [ XHDGHIYDIYH
LOXKP HQWV Z KLFK LVIGFOGHG Z WKQ 2 \KHU GHARSHIDIY FDK | BZ VLQWH CFFRRP SDQ) LQ) X(QDXAWG & RIGHHG &RQRICDMG 6\BMP HOAR &DK) BZ V DQGD

P LARQ GHFHDHGHWR\WHSD P HMWR &XWRP HJUHP EXUHP HOW SHOAVIQILWWDOW — HDAG\RWH' HHPEH)  RSHIDIRDOAMXSWIRY 7KH
RSHIDIMY FDK | BZ VI RUWH QCH P RQKV HIGHC 6HBAP BHU ZHHOUHD (P SCAAMGE WH&RP SOQ VQHAGRRP H DV DOWVAG | RUGRIDK WPV D

P LARQLGAFDHLQ$ LU | LIF CCE.AW GUYHD B KLIKHWANHADBY HDAMG R DQLGRUHDHIQWIHOGP OQG DQGD P LARQFDK\Y HXQGIURP \KH
, QMO0 HYHOMHGHYIFHDARADMG Z W \KWH - \Bf \ HDU 1 HAFDK SIRVIGHG . RSHIDIY DRIV LY SUP DUO® XVHG\R | LQDQRH FOSMIOH SHIGWMUY UED
GEWSD GYIGHS/ DYGSURMGHZ RING FOSARD

1 HAFDK XVHG LQ LQYHXY CRYMAY \RBBG P LARQ GAUQY W \WUHH P ROV HIGHG 6HBWP BHU FRPSIUGZIN  EQRQ XSG LQ LOMHIY
CRMYMEY LOWKH \OP H SURU\ HIUSHIRG 1 HAFDK XVHG LQ LYW CRAYMEY | RUWH QCH P RQMV HIGHG 6HBWP BHU ZD/  BdR) AP SIHGZ W

BAROXVHELQIQMINY CRMMWAY/LQWH\IP HSUR HOUSHIRG , QrHAMY CRAYMAYIQERK\ HDWLQFOXGHG & CEMICH SHEMUAY DQG FKDQI HYLQ\WH EDDIGRH
R WH&RP SDQ VAKRWWMP DG QRIPAUMONQYHAR HOV ' XUQ) \WHQGHP RQMVHIGHG6HBWP BHU &CBMCH SHAWWW/ZHH — HARQ FRP SIUG
ZMW  EQRQLQWH\P HSURU\ HIUSHIRG &DBA\IOH SHIGWUHY LGRUDHS \ HOURYHU\ HDU @LIHD G- WR DR LGRUDH LQ SUIRIUWAN DQG GHIYHY SD P HQV
P DEHI RUPXUHQNBHUIRG DQG | XWUH DA EHDYHIH/ GAUQ) WHQGHP RONVHIGHG6HEWP BHJ FRP SDUG\R\WH\CP HSURU\ HOUSHIRG
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7TKH&RP SR ARQMXH/ W HANP DMIW AEMIDVSHEQ) W EHURXIKO HORQ Z KK LCFXG/DESW P DMD HOROLQDURD WSMIDSHEQ)
DWXP 1Q) DSIR P DMD GHYHIHIQ DG HORQLOQRQ DURDWABSMIDSHEQ)  LFXAQ WVR P LRV 1Q RSHDNRDA QYR HOV UHDMG

\RWH&RP S0 VZ LOMJRSHDIRY/ STY 7KHERP S0 FROMXH/\R AP DM W \RBCOOCOFSMIDVGHIAQ) \WREHDSSH IPDMD  B@R) RQDHIIH 1RU
WHILYH\ DY \MURKIK

1 HAFDK XVHG 1Q | LCDQALQ) TRV Z D/ P LQIRQ GAUCQY \M- \WUHH P RQKY HXGHG 6HBWP BHJ FRPIWGZIW  HARQXHG QDAY
CRMMAY | ROWH\CP H SURU\ HIUSHIRG 1 HAFDK XWHGIQILGDGAQ) AWM/ ZDY P LARQGAUQ) \WH QGHP RONVHIGHS 6HBWP BHJ RP S
ZWW  ECGRYXHGIQIDAQ) CRWMAY | RUWH P H SURU\ HIUSHIRG 7KH&RP SIQ SOG P LORQ LQ FDK GYIGHIBY \R 6KDWHKRTHY DQG WS0G

P LARQLQ ! LDIFH GDH REDI DIRYY GAUQ) WHQGH P RQKMYVHIG-G 6HBWP BHU 7KH&RP SIQ PD HYDIHIQHD® GEABBXUKDH IR WP HWR
WP HDQG\RP HR \WHH HI® UHSXURKDHY DUH QRALGFOGHG LO\WH &RP SIQ VAXUHAP DMIMAVR B WP GBEN7KHERPSI) V. \REDWKHXGG GEY
UEDPHQVDHH SFAMG\WREH  PLARY ' XUKQ) WH QCH P RQKY HIGHG 6HBWP BHU WHERPSIQ WBOG  BARQLQ G-BADGG | LDFH GDH
REWDIRY LFOAQI D A@RQSHED P HQVRUDTOR IWRAMEAQ 1IRWGH  DOGWHHID H WIX\KP HOWR P LARQIQSUCASICR IW
&RQMHMEB!1 RAVIRUFDK SO P HOMRTILY P LARQ

7KH&RP S VD Z HONGRZ Q HDRGHG IWXHU  DQG FXUHQ® KDV DQ H 1 HARYH \KHD U MADRQ B HAH MM DQ LQEHMP LCDM CP RQAR G-BADG
HDAUW VHRXUMI | RUDAMUH\DBY 7 KH&RP SO PXUMH® LOMIBY \R XVH WH SURFHHBY [URP D 1 XU \FRXUMIY DBV R | KLY \VKHD U DR \WBAP HOATRU

JHHIDCFRRBERDMSXUBRA/

7KH&RP S KIVIFFHWMR  BARQXQGHUIWEP HYGHE DOG UMBIAMG WYRYIQ) FHAWLAMN \WH $PHIG-GS 5 &UAVE JHHPHOV ,Q$XIXW  \KMV
IDAQW Z DV IPHG-G\R [PRY RMHJWQV L H WG WH H SILDIRQ CDM \R $ XIXWV L UHDDH DEDOUAIIDGG RKHJ DAVHNV FROXYANY FRODMIC
\HRXUQ) BRDQV XQEHUWH ICA@NV UL HIP LODM\KH P LQP XP @IX.AW FRYHIQV LY  DGG D &RYHIIH 5 DR | LADGADOFRYHIQVOG Y OP HIG \WH FRYHID/
UATXLLQY \WDAD SRROR @HD | UHH\SHALLLHG UUR DN WDQG UHIMAG DAVHVKDYHDP LQP XP - D3I U DMDSSUIMAG YOOH 7 KHIHZ HIHQR CP RXQVRAMBRAQ) XQEHWH

$PHEGS 5 &UAWSJUHPHOAMD/ R 6HBWP BHU BHH1RM  \R \WH XQDXAWG &RGHIHG &RQRICDMS ) LADGADD6\BAP HOWV | RU [ XUiKHU
LARP DIRQ
$ QMRXIK QRAWH FDHDABHBP BHJ GHRWHERP ST VMIQULFDQVLCDGAQ) DRI/ \MURKIKRAKH HI® WIIH/R WH SDQG-P LF \KH&RP S

KDV KARUFDE FOWHG D Z RINGQY FDSMIOGH LAWLQ Z KIFK W FXUMQACCELOWNA H FHHG LW FXUHQADXHN 7KLY LV FRP P RQ Z IWLQ \WH DLACH LQGAKY DG L
SUP DUO GHWRWHOMHR \WHS LU LF COELOUV DFFRXQIVZ KLFK LV UHIDMG \IR DGYDRH WANHADBY XQAHS | QI KWAUHAW DYDLOEGIR & X\WHP HY DG G DOV
GH HUHG UYHQAH Z KIFK DUH SHIRUP DQRH REQIDARQY | RUIXUMUH &XWRP HUI QIKW GR QRAUHTXLLH | XUMUH \HABP HOAIQ FDK. DQG DUH P RW® QRQUA XQEE®! 6HH

1RM \RWHXQXAWME&RIEGHHE&RORIEDAS) LCDGRADCB\BAP HQVI RUIXUWKHULQ RUP DIRQ

7KH&RP SIQ EHIHYH/ VKDY YDURXY RSWRQY DYCLOEGIR P AN FCSABCDQG RSHDIY AR P MY HOW LGFOGQ) XQUAKMAMG FDK DQG\KRWWMP LOYHXR HOVR

HARQD/R 6HBWP BHJ DQG DQIASDMG | XWUH QMDD JHHDAG IXQ0/ | URP RSHIDIRY/ 7KH&RP SIQ FRQIMAHY \R KDYH D @UH EDH R
XCHIPP EHIG DXHVZ WK DGHAERRN YOOHR P RUH\KOQ HAORQ LFOGAQ) DUADWWDOHS LQH FHWR HAQRQDGPRHWIY  HURQIQERQ
DAL WDV XK D/ AVSDUH HILGH/ JURXQE HIXLSP HVDQG U-DOHWEAM |, Q DBAMRY WHERP SDQ - FRQMHY/\R P DQRIQLOYHIY HOAWDCH FHAWDNIVE. DT
\WUHP DMUFBHAVWIHARY 0 RRG V6 3 * GEDDDQG) WK

& ROAMCRAXDC? EQIDARQV

2Q2RA/RE \WH &RP 3 HQMHG LOR D \IXSSBP HQRODIUH HOAZ W 9RHQ) UHDMY W LW FROQUERMDORGUERNN IRU. DG AWROW7KY
DIWHP HQAVZ KIFKH WG/ \WHRGHUERRN W SRVGVIGf [HDNV IQVXSSRYR \WH&ERP SDQ VIURZ W SOV DG GHWP RGHOY] DARQ
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7KH&RPSI) QRZ SOV |RUCSSA LP DMD OURDWGHIYHIHY 1R 9RHQ) DG GNP HOV 1Q 7KH GHIYHY \AKHOX®! EHBZ HBRW
FROMPMOOFRP P LW HQNV DORRXIK WHWP LQJ R | XWMUH GHIVHUHY FRXGS EHD HAMGE. D SRMMIORUSURBRQIHG GHD VIQWH P DX CRMUQ) SURFHWRUZ WK
WH  FHWIFDIRD 7KH&RP SIQ UABIQV VIQULFDQAI B LE.AW \R P DQJH LW IGHAM] H LGFOXAQ) RSSRMQUAY \R CAFHBLDM | GHAP RGHG] DIRQ HIRW LI
JURZ W RSSRUMQUHY/GR GRAP DMIDT] H

$VR 2 AREH) WHERP SDQ KOGI P GHIVHIHVDQGROWRYIR) DG DUWRDVIVIRTZ V
7 KHYRHQ &RP SDQ.

) WLP 2 WHWV ) ULP 2 WHWV RU 2 SWRQV 7REO
2

2

D 7KHGHIVHY WPIQ) IRUKH  VG-SHIG-QARQWH) $$ IWXQ) UG FHWYIFDIRQY DG DSSURYDY \R %RHQ) DG WHERP SO 7KH) $$ Z LaDXEWP DMY GHMP LGH\KH
WPLQI R WH  FHWLFDARQDOGHW LQRVAYIFH DOGWHERP SOQ WHIH RUHR [ HY QR DX AKDABXU-QAAIP DIRQY DOGWP HIGHY D FRUHFW
E 7KH&RP S KDVIGf LEMN\RGMIDMI P REAYVRURSIRYD/ VRU  V XSRQZ UMK DGYDTFHQRIVLFDNRQ DY MBAGLOWHFRQMFW

F GV G-HOYHIHVUBFHYHG\ HOUR COMWURKIK 6HBWINWP BHU TKH&RP SIQ QRZ SO/ IRUCSSIF LP DMD DURDWEHDYHIRVIQ
YDHS RQ WH &RP SDQ V UIYIVHG DIUHHP HOAZ W %RHQ)  FESMUDARP P LW HOV DARADMG Z W IW TP REHY DV R 2 RE-U ZHH P LORQ
U 0DAQQI 1Q HARLQ HORQLQ HORLQ HORQLQ HARLQ DG BORQWHHI\WJ
7 KHIR®Z 1Q) \BEAIGARCY1Q RP DARQROWHDUAD WOQOWH&RP SDQ VIGHAVR 6H WP B
$YHDIH 1XPEHJ 1XPEHJ 1XPEHJ
7\SH 6HOW $IH </ R $ WADOW 2Z2Q5 | HDHS

7TRIY
D , FOGGWUIHHYRHQ) 1HW HHDNRQDUADWOUWRDIHD/R 6HWP BHJ

& UMFDGH FFRXQAMY) 3RTAHYDQG (WP DMV

) RUIQRP DIRQUHIDBQ) \WH&RP SOQ TV & UMFD0S FFRXQIY) 3RTAHY DG (WP DM/ WWHWKH & UMFD0S FFRXQIY 3RTAHY/DQG( WP DM/ VHRMRQR | \WP

0 DQIHP HQV' VAXWIRQ DIG$ @OMVR ) LQDGADOXRQEMRY DIG5 HXOVR 2 SHDIRY/ IQWHERP SIQ VS QOO HERWRQ) RP . |RUWH I IMVADD, HOU
HGG' HHPBU

&DXMRDU 6VMP HONS HIDUEQ) ) RZ DUG/ RRNIQJ 6P HOW
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7TKV)RP 4 FRQEQ/?IRZ DG GRNQ WIAP HON ZWMQWHP HIQQ) R 6HAIRY  $ R \WH 6HXUMIVS PAR DG6HAIRY (R WH 6HRXUMAY
([ KOQHS$ PAR ([ FDOQPH$ AW ) RZ 06 GRNQ) \WBAP HQWV DUH EDHG RQ DG LGFOGH WEIMP HONV CERW\KH &RP SIQ V HIP DM/ H SHABIRYY
EHIHV LQMMRQY DG DMLY | ROVH | XMUH DQG WH DAXP SIRQ/XQEHOLQ) WHHIRZ DE GRNQ) WEMP HOV 6SHALLF |RZ 06 GRN.G) WM HOV FDQ EH
IGQNIHGE \WHI CRAKDAKH GR RAHDMMA® \R KMRLFDCRUPXUHNVTRNV DQGLGFOGH Z WRANEP MIMRQ \WEAMP HOW UHDAMG\R \WHI RTBZ 1)

t
t
t
t

+H +

+H + +H

1

¥
t

\WHE&RP SDQ TVH SHABMRQY/Z LW UASHAR MRV \BNHQ VR ERRINRSHIDMRDOUMAIHR  DQG\R P MIDM\WH UM R DQ RSHDIRDOGMXSINRQ UHRXUHIFH
I(FOQQ) Z W IAS-PARH SHRAMGEHH W

\WH&RP SO0 VI LDGADOIXADGRHI RUIRAON XOWMUDQGIX@ HU  DQG| CRRY\KDWRX@S P SCRAWHE&RP SDQ V1 LQDGRDOAXWV

\WH&RP SO0 VFDSCAW JXLAGRH

\WH &RP SDQ V HAP DAG | XHOFRWV KHEILQJ JOQV DG | XHOH ILAHR DG WH DWKP SIRQV XQEHDLQ) \WH &RP SDQ 1V I XHOUHIAG H SHABMRQY DG
HXP DAV LFOGQ) H SHABINRQ/UHDAG\R WHERP SDQ VI XHOGHIYDRYHFRQATRW

\WH&RP SO0 V'SDQ/DQGH SHABNRQYI RAKHUED P HWR G-BMWH I HAWHWY UDM DG IWFDSMIDSHAQ)

\WH &RP SDQ V | GHASDYY LGFOGQ) Z W UASHRAMR | GHAP RGHGQ] DARY | GHAXM DR 1B LIEMV EBHHIW QG H SHARG | GHAGHIYHIHY DG
UANS-P HQV DQGXQEHDLQ) H SHABMNRY/ DG G-BHGHHH

\WH&RP S0 VH SHABINRY/UHIDEQ) SDAMHIHIGHP DG BYHXHWHIGY DOGERRNQIV

\WH&RP SIQ IV QERUSDQ/DQGH SHABNRY/

WH&RP SDQ VI GHADQG GHE RN UHDWG IR LGFOXQQ) Z IWRXNIP \ANRQZ W UASHRAR UKRUQ) DOG EHINURSIP 1] 1Q) IWQHERIN QRUP DI LQJ WH
XM} DNRQR W GHARSHIMRECH FHIBFH GUIYIQ) RACH | IAHAHY IGRUDIQ) SIRGAMW DQGLP SURYIQ) UHICHLOWN

\WH&RP SO0 VIR Z W UAGHRAR UHMLQ.Q) P DLILQYEDANR KIRUFDOBYHY

\WH&RP SO0 V' SOIV/DQGH SHABINRQYZ W UASHRAR\KHEXWRP HUH SHIHGFHDQG\KHS DS.GS HZ DB/@R DOV SIRIUP

\WHE&RP SDQ VDK | BZ H SHABINRQY DQG FOSMIDVGHIAQ) IXAIGRH LQ SDMFX@UZ LW UASHANR DURDWASMICH SHGWMUY/ DQG XQEHOLQ) DURDV
GHDYHY H SHABIRY/

\WH &RP SDQ VH SHRABIRQY Z W UASHAR LW CELOW \R P HAWRYRQ) FOSMIODGE RSHDIY FRP P W HOV LGFOAQ) XQEHOLQ DXXP SIRY/ DG
| CARY\KDFRXTS P SCRAKLY CELOW

\WH&RP S VDXHAP HOAR P DUHNIMY DG

\WH&RP S VSDQVDQGH SHABIRQYY UHDMG\R GI DIDQG U XDRY SIRHHAQIV

© KB P DD HP HQABHIHYHY \WHH |RZ DG GRNGQ) \WBAP HON DuH BDRIE®! DV DG Z KHY P DAH |RZ 06 GRN.GQY WEARP HQV DUH QRADXOUDQMA R 1XMUH
SHIRJP DGFH DQG LQYRYH UMY DG XGRHMBIQIY \KDADUH G| LEXOWR SUHERW7 KHHRH CRXDOWAXAOV P D GLIHJP DAMIDID 1URP Z KDALY H SURKHG LQ RU
IQEFDMG B WH&ERP S VIRZ DG GRAQ) WHAP HOV RUIURP KIRUFDOH SHIHIFH RUWH &RP SDQ V SUAHAH SHABINRYY ) CRRLY \WDAFRXTS FDXAVH WHH
QI HHFHVIGFOGH TP RY RKHY

t

t
¥

%

\WH LP SCRAR 1HDY RU CRAMCORXEUNY R GVFDAHY/ H WHP H RUVAYHIH Z HDXHU DG DMIDGVDAMY CRIRY/ R ARP SHIVRY LGFOAQ)  Z LKRYY
@P MMRQ SUAQ) \AKHXAQ FOSCAW DG QHE RN GHRAMRQY DG FRQRICDAR DQG DADGRH DAY FRQKP HUSHIAFBIRQ HRQRP LF FRQGURY/
EDQNQ) FROGMRY/ | HILY RUCRXDOCAWR WURIVP RUZ DU \RAR G-P RIUDSKIE WHOBY DG RAHUI CRRY EH RJG \WH &RP SDQ V FRQURORQ FRQKP HJ
EFKDRUDQGWH&RP SDQ VUAKOWVR RSHIDIRQY DQG EXMQHN GHAMRQY SIRY DADLHY DIGUAKIV

\WH &RP SIQ V G-BHIGHIAH RQ %RHQ) YRHQIV \KSSTHY DG WH ) $$ Z W URSHRWR WH &RP SO V | GHASDIQY DQG GHIVHIHY FOSCAW DQG
RSHIDMRDOSDOY DQGRKMHURSHDIRDOSDYY \WDMLHY DQGJIRIY

\WH &RP S0 V G-BHIGHIAH RQIWZ RINRUAH LGFOQQ) IWCEON WK HP SR DG WABQ \KI | LFHQAQP EHY R TXOWLHG ( P SR HAV\R HIHAMWHD DG
HILFHQ® P DQBQIWRSHDIRY/

\WHLP SCAVR QERUDQGKLLY P DWYRQWWH&RP SR VEXMGHNV G-AMRYY STV DAL/ DG AKXV
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$ \WHIPSPAR IXHDSUFH RKDQIHY I XHOSUFH YRIADY YR R FRP P RAWA XVHG B\ \WH &RP SQ |RUKHEILQ) MATXHD DG D0 FKOQIHY \R \KH
&RP SO VI XHOKHGILQ) DM LHYDQG SRUMRQ/RQWHERP SR VEXMGHN SDQVDGUAKWR RSHIDIRYY
\WHERP SDQ VEEOV \R WP HD DQGH | HAMHD LP SBP HQMWBQMRQ DOG P DQEIQ\WHGHHADY LQRP DERQWAKGREI\ \X AP \/ DQG LQ UDAKAMUH\R
\XSSRYNWRSHDARQY DG LQMNDAYH/

T WHERP SO VG-BHIEHIH RQ REHUWILG SOMHY 1Q SDMFEX@UZ W URSHRAIR W \WKQRBI\  SDQY LW SOQV DQG H SHABNRQY UHIAG \R RSHIDNREC
H FHIBIFH DQG UHICHOW 1XHDVKSSO P OQMDEFH HYURP HQEDVKBTHMN * GEDD' IMMEXWNRY 6\ WPV DQG \KH LP SCRARQ \KH &RP SO V
RSHIMRQ/DQGHXOVR RSHDIRY/R DR LG SDW GHI VRUGRQ SHIRWP DIFH

$  WH&RP SO VOEOV\RREEIQDQGP DQEQDGHNXDMLQ UDAKAMHDQG HIXLSP HYMR \XSSR VWV RSHDNRQ/ DQGLQUDIYHY

$ WHHPHJHIHR DCAWRIDOFRWRUHIHAWDXRADAGZ M WH' HAHPEH)  RSHIDMRIOGMXSIRY (FOGQ) QMDIRY JRYHIP HONQMHIM DARY
DIGORANRY DG LQMIDOIRNRY

T WHIP SCRAR JRYHIP HBOUH XOWNRQYDQG RKHUIRYHGP HMNCDAMRY/RQWH&RP SO VSO \WDMILHY | LDGADOAXOV DOGRSHIDNRY/

$ WHIPSOAAR |HLY RUCRMOOCRW R WURIW RUZ DU SROWDOLOXMELQW R BHUDAIRNY DQG RXHJ | DRRLY EH RQG WH &RP SDQ IV FRQRORQ \KH
&RP S0 VST | LCDGADOWAKOV RSHIDNRYY DG CELAW \R DGHNXOMD LOKXUHDIDQXIMY DG

$  RKHJICRRY D/ VHARW LOWHERP SIQ VILAQIVZ 1K WH BHRXUMKY/ DQG ([ FKDQIH&RP P MIRQ \WWH 6( & LGFOGQ) \WHCABIGG | CRRY QVRXWHG
XQEHMHKHDAQ) 25 W) CRRY IQWHERP SIQ VS QQOB HRVWRQ) RP . |RMWH\ HIUHQG-G' HRHP BHU

&DANRQVKRX@ EHVENHQ GRAR SOFHXQBHUHIDIFHRQWH&RP SDQ VIRZ DU GRN.GQ) WP HV Z KLFK U-BUIHHMWHERP SDQ VYIHZ VRQD DVR WHAM
RV USRI LBG 7 KH&RP SR XQGHWINHY QR REQI DRQVR XSADMSYXETE® RUBMYIVHDY |RZ 06 GRNQ) WIAP HOAZ KHKHUDVDUAXOR G [QRP DR
| XOMUHHYHQWRURKHZ \H

WP 4 XCQIRARYH DG4 XDDEBRYH' LWFRXUH/S BRVO DN/ N

+ HILQY
SVARPMWGIQL RM R WHXQDXAWG & RIGHHG & RQRICDMS) LCDGRDO6\IAMP HQV WH&RP SDQ HGHDYRY/ R OFTXULH MW XHCDAKH G RIMBERWE®T SUFH
DG W UHEFH YRDMWY LQRSHDNY H SHOH/WWURKIK IWIXHKHEILQ) SIRIUP Z W\KRHXVHR 1L.CDADOGHIYDRYH LOXWKP HQV $ VR 6 HBWP BHU \WH

HXIP DG DUYDOHR RAMBREQ) FROMPANVZ D/DGHADRHAR P LEARD

7KH&RP SIQ VRHAW SRUKUH UM \R | XHOGHUYDIYH LOXWKP HOVLY BBAHOMG B\ \WHI DUYDOHR  FRQMPN\KDADUH LQ DQ DIVHABRMRQ\R WH & RP S0

$ VKA \IP HY \KHHRAMBEQ) LOXKP HQVH SRHWHERP SIQ \R FUEWERW LQWH HYHOAR. QRBHURIP DFHE! \WH FRXQM DA/ \R WH DI P HOV $ VR
6HBWP BHU WH&RP SO0 KOG HJ KWARXQMSDMAY | RUZ KLFK \WH GHUIYDAYHY KHIE Z HIH D GHADKHA7R P DEDIH FMHEWIMN \WH&RP SO \HBRW DG
SHIRAFDW WYL V FRXQMSDMAY EDHE RQ FUMHAWDMYIY TP W IWH SRMKUHZ W UAGHRANR HIFK FRXQMSDMY DQG P R/ WH P DNHABRAMRQR WH | XHC
KHEILQ) SIRIUP DG LW UHDMYH P DNHASRIMRD Z WK HIFK FRXQIMEDWY + RZ HYHU | RHRUP RIHR WWHH FRXQMSDMEY Z HIHLQ D GHAICELON SRAMNRQVR \WH
&RP S0 DG Z HH XQEG! \R P HAAKHUREQIDIRYY DO RSHD GHUYDAYH FRQAEFW Z 1\K \KH FRXQIMSDNY FRXTS EH \KEMRAR HILD WP LODARY Z KLFK FRXT
UAXKONQ \WEWEQAOGRIHY | RUWH &RP SI). $ VR 6HBAP BHJ WH&RP SO KOG DIUHP HQV Z \K DR LW CRRYH FRXQM SO FRQEIQQ) HO®
\MUP LDINRQ UL KW DQG RUELOW DCFRIDMDOSURYIMRQY Z KHIE VXU LY BIXUHG L P DNHANIMN H SRKUHH FHHE/D\VGHALLLHG WURKRTS 0P RXQAEDHG RQ\WH
FRQASOWVY FUBHEAWDAY) 7 KH&RP SIQ DOR KOG DI UHHP HINV Z LW FRXQAMSDMEV LQ Z KLIFK FDWK G-SRIW DG RUGIWY R FUHAMDUH UNXLUHG \R EH SRIAG DY
FREDADIOZ KHHHUWH GAAVDUYDOH R GHUIYDAYHY DXRADMS Z LW WRH FRXQMSDMA/ H FHHB/\SHALLF \WUAKR®Y 5 H HUWR \WH FRXQM.SDMV FUHEWIMN DQG
FRIDAMIOED SRIGG Q1 RM R \WH XQXAWS &RQEHHG & RQRIEDMS ) LQDEADDG\BM HNV | RUWH | LU YDOHY R 1 XHOGHUYDIYHY TP RXQN KHIS D/
FREDMALDO DQG CESTFTEG FRUDMDCSRANY \WUAKRTCP RXQVDVR 6HBP BHU DZ KUFK \KFK SRUMV DI JHIHG
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$VR 6HBNWP BHJ P LAIRQLQ FDK FRIDAMDOG-SRUWZ HHKHB B\ WH&RP SOQ 1URP FRXQIMSDMEY EDHG RQWH &RP SIQ VRAMBAQ | XHC
GHUYDMYHLOXKP HYERWRIR * XHRWHWSH/R GHIYDIYH/KHBDVR 6HBMP BHJ WHERP SO GRYVQRWDYHFDK FRIDMIICH SRKUH 6HH1 RM
R WHXQXQWE & RIGHHE & RORICDAG) LCDGRADCB\BAP HQV

7KH&RP SO LV DOR \XEVRVR \KH UMN \KDAKH | XHDGHIYDIRYHY VKV AR KHGEJ H DI DLQUVXHDSUFH YRIMIM GR QRABURYLGH DAHDDM SLRMAIRY 7 KHE&RP SIQ)
KDV RXQG \KDLQDGADOGHIYDIWH LOWIKP HQVLQ FRP P RAWAY \KFK DV: 7, AXGH RO Y HWAXGH RO DG UH LHS SURGAW \WFK DV KHDIY) RLODQG XQBDGHS
JDRICH FOQEHXVH XAQGHHDUQ) IWH SRUKUHVR MWXHCBUEH YR

) LQDCADO0 DN N

7KH&RP SO PXUHQ® KDY DIUHHP HQV Z W RUIDQ] DARQY \KDABURFHN FUHAWFDLG \WDQUOAMRQY DUIMQY 1URP SXUAKDAH/ R LUMDYHOWANHVE) LW &XWRP HY
XM LY $ P HUFDQ( [ SWW ' VFRYHU DGO DAM&DLGY 6% &UHAWADLS SURFHARY KDYH ! LQDGALDOUMN DXRFLDAG Z I \NANHIV SXUAKDVHG | ROWDYHCEHFDAHWH
SURFHARUIHIHIDTD | RZ DB/ WHFDK UHIIMNG \R \WH SXUADUH\R WHERP S0 VRRQ DMUWH SXUAKDVHLY FRP SBIMG EXVWKH DLUMDYHOIHHIDED RAPXY DMUWDY
WP H \WHH R \WH SURFHARUZ LOKDYH QCEOW L \WH&RP SO GRAY/ QRAXGP DM SURYLGH WH DLUMDYHD 8 QEHUWHH SURFHMQ) DIUWHHP OV DQG EDHG RQ
\GHA LHG ARQBURYY LGRUHDMQ) TP RXQIVR FDK UAHYH/FRXTS EHUTXLUHG\R EHSRWMG Z LW \RHFRXQMSDMV 7 KHIHZ DVQR DK UAHYHG | RAKY SXERHDVR
6HBWP BHU

$ POV R WH&RP SO0 IV \DBVWDQLANRY/ DHSIRFHMHGE. &KDH3D P HOMK 6KRXG KO HEDAWSIRFHM-GE. &KDH3D! P HOMK WIFK DFHISQGYHD

SURFHHEY| URP DGYDFH WANH/XDBV FRX@S BH KHTS ELAN DQG XVHG R BABEDWK D UAHYH CFFRX QAR FRYHUVKK FKDLHEDANY DG DQ. RKHUGASXWMG FKOLUIHY KDY

P LIKWRFPXU $ GAMRDD  FDK UAHYHY DUH UHTNXLHG R BH BXBEDKHG L \WH &RP SDQ v FUHAWDIY | DOy \R \GHALLHG GYHY EHBZ. [QYHWR HQAWDEH &DK

UAHYHUNXLUP HOWDUHEDHG RQWH & RP SDQ 1V SXEQE G-EWIDIYY DG DFRIMGRAQ) SHAHQMIHR WH&RP SDQ 1v$ LUMD LE QEAOW $ VR 6-BMP BHU
RKRUEAWZ HHIQSDH

6HH, WP $ 4 XDQIBIYH DQG A XDDMMH' IVFERXUAS ERVD DINB N LOQWHERP SI) VS QQOO6 HBRWRQ) RP . IRUWH\ HIUHGG' HAHP BHU
I RUIXUKHJLQ RUP DIRQ CERAWP DUHAIM DQG 1 RM R \WH XQDXQWS &RQEHHG &RORICDAG ) LCDCADOA\UAP HOV IQ\MY) RP 4 |RUIXURHU
LQRIP DNRQCERXAWKHERP SO VI XHOGHYDYHLQXWKP HQV

WP &RQARY DOG3URAHEAUWY
" DVFRXUHE RQURY DG 3 URAHGAUWY

7KH&RP SO P DQEEQY GVFBRKUH FROMRY DG SURRHUY DVGHIQHGIQEX® D H R \KH( [ FKOQIHS FWVGHLIGHG\R SURYLGH UHDRIE®| DWKUDGFH WD
\WHLQ RP DIRQUATXLHG\R EHAVFRHG B \WHERP SO0 LOQWKH UHSRIW\RDAWIGBY RUVKEP IWXQEHWH ( [ FKDQIHS PNV UHFRGHG SURFHWHG \XP P O HG DQG

UHBRIAG Z KO \KH WP H SHIRGY \SHALLLHG LO WH 6( & V IXBV DG IRPV 7 KHH LGFOGH ARURY DQG SURFHBXUAY G GHG R HQUKUH WDAKKLY [Q RUP DARQ LV
CFPXP XOWMS DQG FRP P XQFDMG \R WH &RP S V P DQIHP HWLGFOQQ) W &KIH ([ HRAWH 2 11 LIFHJDQG &KIH ) LQOGADO2 [1LIFHJ Dv CBSURSUDM \R DIBZ
WP HD GHAMRYY WIDEQ) BTG QWFBRKUH 0 DRIHP HQVZ LW \WH SOMASDINRQ R WH &KIH ([ HPAWH 2 11LFHUDQG &KIH ) LADGADCR | LIFHJ HYDOOAMS \WH

HIFAYHHNVR WHERP SIQ VAVRRKUHFRURY DG SURRHUDVR 6HBMP BHJ YDHE RQWMLY HYDODARQ \WHERP SOQ VEKIH ([ HHAMYH2 11LFHJ
DQG&KIH ) LQOGADOR [ LFHJKDYH FRIFOGHG \WDARH &RP SDQ VAVFBRKUH FRQMRY DG SURAHBXUA Z HHH I HAMYHDVR 6HBWP BHU DAKH WDRIED!
DAXUIDGFHOYHO

&KDQIH/1Q, QM IO RQNRCRYHY) LODCADCS HSRWY)
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7KHH Z HH QR FKOQIHY 1Q \WH &RP SDQ IV LOMIBOFRQURORYHUI LQDADOWSRWY DV GHIGHS LQSX®T D | XQE-UWH ([ ROQHS$ PWGAUQ) WH [ VA
TXDWIHGG 6HWP BV \KDAKDYH P DMID® O1HAMG RUDH BWDWRIED ANHY W P DMIDD OHHAWMWH &RP S IV LOMIBOFRQNRORYHUI LCDCADC
USRI
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3$57,, 27+(5,1)250$7,21

, WP / HDBWRHAQV

2Q-XH WHS 6 ' FEOWHMR -XWFH ' 2-  IMK-GD&LYIO,QHIUDIVH' HPDG &' \RWHE&RPSDQ 7KH&,' \RXIKWQRIP DIRQ DG
GRAP HQIVCERAVRH &RP SDQ TV FDSCAW [ URP - DAY \RWHAMR WHE,'  LFXQAQ) SXETF WM HON DQG FRP P XQEDIRQY/ Z 1\ WLLG SO/ CERXY
FCSCAW |, Q-XCH WH &RP SIQ DOR UHFHYHG D GIWUIURP \WH & RQGHAEWS WRCH * HHIDDUATXHWG) LQRUP DIRQ CERAWFCSCAW 7KH&RP SIQ LV
FRRSHIDICY [XQ@ Z WWWH' 2- &, DOG\WHWBMLOTXLY

) XUHU RQ -X® D FRP SIIQAZ DV | LG LQ WH 8 QWG 6\VBMY' MMV RAWRUWH 6RAKHE ' IMUPAR 1 HZ <RINRQEHKDD R SXBIYH FDWH/ R
FRQXP HY DEBILQ) ARIXMRQ [P RQY WH &RP SR $ P HIFDQS$ LLOGH/ ' HIW'S$ LU/ LW/ DG 8 QUMG $ LLAGH/ VR QP IMADSCAW DQG P DQMEQ KLIKHJI DB 1Q
YIRDIRQR 6HARY R \WHEKHP DQ$ FPAVBLGFHWHD DQ®P BHUR P LOUFDW CRNRQFRP STIQNZ HIHI LBGLQWHS QAMG 6B/ MRS RAW| RUKHE HOADC
" IMMAWR &DIRAD WH1 RWHO' [MUPAR &DIRGD WH' IMMAWR &ROP ELD \WHO LG3BI' IMURAR ) GUCD WHERXKHD' IMMRAR ) GUCD WH1 RUKH.O
" IMMAAR * HRUID WH1 RWHO' IMMRAR | @CRY \WHERAKHD' [MUPNR |, QADCD WH( DIMD' IMURAR / RAMDD \WH' IMUAAR 0 LQCHRD WH' IMMRVR
1H -HYA WH( DIMQ' [MUPNR 1 HZ <RIN WHERAKHD' IMMPAR 1 HZ <RIN WHO 1G3B' [MUPANR 1 RW &DRID \WH' [MUPWR 2 NOKRP D \KH ( DM
" IMMPAR 3HIQX ODQD WH1 RWHO' IMMPAR 7H DV \WH' IMMPAR 9 HIP ROAVDQG\WH( DIMEQ' IMUFWR © VARQUQ 2 Q2 RREH \KH- XQFADCBOGHC
RQO XAV [UFW [MVDIRQ AHOADT] HG \KH FD/ VR \KH 8 QWG 6\BIAY ' MMV RAVWIQ \WH' IMMPAR &ROP EID 2 Q0 DK \WH STIQMIV [LBG D
&RQRICDME$ P HIGHG & RP SIQNQWH FRQRTEDAMS FDH/ DIBILQ) WDNKH GH HIEDQWV FRQUSLLHG R UKMPWFDSCAW | URP R SUAHAZ KH SDIQN VAN
\R B \WHUFDIP VRQEHKDD R DFDWR SHYIRQ/Z KR SXUKDHS WANHV | RUGRP AN CLACHWDYHORQ WH GH HIEDQWV DULGH/ 1 URP -XO R SUAHQA
7KH VHNWHEGI@P DIH/ IQXGRAMWHUHIH  DQGDMRCH V | HVDQGH SHOH/ 2Q0 D \KH GH HIEDQW P RYHG R Q\P W \WH & RORIEDMGS P HIGHG
&RP STIQNZ KIFK \WH& RAWVGHIHGRO2 RREHU 2Q HHPBEU \WH&RP S UHDFKHG DD UHHP HOAR \HMBI\KHHFDVHY Z W DSURSRWHG FDW/
R DOSHIRQ/Z KR SXUKDHS GRP HFE DLICHWIQSRVBMRQVHYLEH/ IR -XO \RWHE@MR WH\HMBP HOV7 KH&RP SIQ DIHGWRSD  PLARY
DOGWR SURYLGH FHIBQ FRRSHIDRQ Z 1\K WH STIQIV VDV VHVRI LOWH\VFINBP HAD) UHHP HOAS | \WUGRIFHZ DV SURYLGHG R \WH SURSRVHG \FIWBP HVFDWW/ DG \WH
&RXWAKHIS D | ULGHW KHLIQ) WH & RANMKHG DQ REHJIWDQMY |LDODSSIRYDOR \WH VHMBP HOARQ 0 D) 2Q-XH FHABQ REMARLY | LBG
QRIAH/R C5SHIOR WHS QMG 6\BIAW & RAWR $ SSHIIRUKH' IMMPAR & ROP BLD&LUPXWZ KIFK WH&RUNEMP LWHG RQ- X0 IRUOANR MUMVARIRY
EHFDAOH \WH QUMIPAFRXWYY RGHJDSSURQ) \KH \HIMBP HOW Z D/ QRAD | LQDODSSHIDE®! REHJ 7KH FDH LY FRQIMXQ) DV \R WH WP DQQ) GHHYEQN 7KH
&RP S} GQH/DODMBIDIRY/R Z RIRQY

2 Q-DRAMY DFRP STIQADIBILQ) DYIRIMRQR \KH I H3HIDO8 QIRWP HE6HYFHY( P SR P HQADQG5 H-P ST P HB LIKWS W8 6( 55" DUGVHNG
DFHWIFDNRQ D/ D FDW CRIRQZ D/ LOG IDQWKHERP SIQ LQWHS QUG VIV LMMPA& RAUWRUWH1 RWHED' [MUPAR &DIIRED 7 KHFRP SIIQADEBIH/
WDAWKHERP SDQ YIRDMAVFAIRY)  E R 86(55% EHFDXHIWERY QRABRYIGHSOGA \KRWMP PIOMY GD/H LH DPLOMY GDYHR @ VRUIHZHJ
BXGRY/SIRICHSOG MY GAV GDYH EHIDYHP HOABDYH DQGMAN BDYH Z KIFK WH SOIQN DEBIH/DUHE FRP SDUIE®Y |RP VR GDHXQEUS 6( 55$ DGIW
LP SBP HOMY WHIXDWNRYY 7 KH FRP STIQAHHNY GHFODRY  DOG LOMGRANHUHIH - GCP DIHY QIXICDAG AP DIV LQMIANVOQE DNRCH M THY H SHWHY DG
QN DIRQFRIV 2 Q) HEXTY \KHFRXWA LDQAG\WH STIQI /P RINRQ! RUFDW FHMYLFDARQ DOG MAKHG DQREHUFHWW LQ) DFDWARP SUMAGR PXUMNRU
IRWP HJ P SR HVZ KR GAUQ) WHUHP SR P HYWZ LW \KH&RP SIQ DADQ. WP HIURP 2 RREHU WURIK \WHEDMR MGIP HQMQWKLY CRNRY KDYHVINAD
\KRWAMP P LOMY GDYH DQG Z HH \KEWRAR D FRIBAIYH EDJNQQ) DIWHP HOWVH AHBAWIRU( P SBR HA/ \KEMPANR WH 7UDQSRW  RUNHY 8 QRQ/ RFADD
DIUHP HONFRYHIQ) P HARIRBILMV 2 Q- DY \KH FRXUVAD UDQMG WH SO KEX TG UHNXHIAR YOFDM \RHWDOGDM DV \RH' - HEDW HOAR ' HHQH
KDG QRAX HASURGEHE \WH FDW P HP EHWTP LOMY SD. DQG VHYLFH UHFRLGY SXUXOQAR \WH & RP SO0 IV WLLG SOV \KESRHD 2 Q$ XIXW \WH FRAY
HQMUHG DQRGHAXDAA | HARYHD WSk HS\RHORNRQ H A-SWRUDIQUIRQ VR \WHWKLLG SOV \KESRHID XQICTH\MAKH 1 LOK & LUPUWAXKHG LWRSIGRQLQWHP DRLUR
&MNRYY $ONDS$SILIH/ ,F DG+ RUJRQ, QGAMUHY ,F DQDSSHIO URP DQRGHUE, WHS QWWGE\BIMY IRV RAWRUKH( DXME' IMMAWR : DKIQIRQ
JUDQIY \XP P 0 MGJP HAIQ GH HIEDOM] | DYRURQ \KEWBRMID \KH \CP H FDIP V DAIKH LQ MY DRIRQ 7 KH 1 LQK &LURNMKHS LW R BHJLQ &DINRQ RQ
) HEODY UYHMUQ) \WH GMUMPWARXVJUDQAR \KP P DN MGIP HADQG WP DQAQ) WHEMUNRQFDHWR\KH' [WMFAS RAWZ LW LOXKRNRO/\R FRUGHU
WH SO GAUQY GDYH  MKHLOWHI LUWNQXUFH
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7KH&RP SR G-QHDUDBIDIRYR Z IRJARQ)  BHIHYH/\WWHSDIQNT v SRMRQ/ DHZ DERAWP HIMDQGLOMG/WR YLJRIRAO GH HG IWHD LODODUHSHRV

2.Q) HEUXDY DFRP SIIQADEBILQY YIRDMRQYV/R | HEHDOWRXUMAY @ VDG VHHNQ) FHWLFDINRQ D/ D FDW CRINRQ Z DI LG DI DQAMKNH&RP SIQ. 06
AHMIQR IWR I LFHYIQWHS QWWGE\BAY IMMPAE RAWRUWH1 RWHQ' (MUFAR 7H DVIQ' DEDV WH 6HRXUMAY/ MIDIRY  $ BDGSDIQNI KDVEHD
DSSRQAGLQWHFDH DQGDQC0P HIGHSFRP STIQAZ DVILBGRY- XD 7 KHOP HG-GFRP SOIQNVHHWEP DIH/RQEHKDD R DSXABMYHFDWR SHYIRQ/Z KR
SXUKDHEWHE&RP SDQ VFRP P RQWRAN EHEZ HHD) HELXTW DOG- DY 7 KHDP HIG-GFRP SIIQADXAHWRDIP VXQAHUBHRARYY  E DG

R WH( [ AOQIH$ PADQG DEBIH/\WDAKH&RP SO P DGH P DAMUDCP WBAP HOVVR LOYHKRLY W DLEQ) \WH&RP SO0 VMO HIV DQG P DQMIGFH SURMAH/ DG LW
FRP SIDQFHZ LW | HGHIDOUH XOWRQY DQG BN HOWV 7 KH P HOGHG FRP STIQAUHHIDD VHHNWP RH @P DIHY SUHMGIP HQADG SRIMGIP HQNQMIAVDG
DVRLCH VI VDG RAHUFRIV 2 Q$ XIXWV \WHERP SIQ DQGWHLQAYIG0GH HIEQVI LBGDP RIRQWR G\P W 2 Q2 RREHJ \KH®DGSIQN
I LBG D WASRQHLQ RSSRUMRQ\R \WHP RIRQWR G\P [W 7KH&RP SIQ 113G D U0 RQ RUCERA\2 AREH) 2 Q6HBWP EHJ WH' IURAS R
IAXHG DQRIQRQIWDQIMY WHERP SIQ VP RIRQ\R G\P [WD/\R DOFOIP V 2 Q2 AREHJ WH' [WMFVE RAWQMHG DI LADOMGIP HARWP IMIQ) \WH\KY
1Q LW HONHN Z WK SUMMAFH 7KH &RP SO GHQHY DDDIIDIRY R ZIRIARQ) [FOAQ WRH LQ \WH [P HIGHS FRP STIQNV7KH &RP SDQ EHIHYHY WH
SOIQVV SRIMRQ/DHZ WWRXWP HIMDQGLQMBAR YLIRIRA® GH HIGLWHD LQDTUASFW

2Q-XH D GHIYDIYH CRIRQ | RUBHIFK R 1 LGEADY GAW Z DV GG L \WHS QMG 6\BIMY' IMMPE RAWRUWH 1 RIKHD' IMMPWR 7H DV QP LQ) \KH
PHPEHY R WH&RPSIQ VYROG R ' LHARLY DV GH HIEQN DQG \WH &RP S DV D QRP LQDOGH HYAQV WH ' HIYDIYH$ ANRD  7KH SIIQN  DEBIHY
XQSHAILHG @P DIH\R &RP SDQ TV BEXBINRY JRREZ LM DG WIRAQ) LQWHFRP P XQW DVZ HODVAEP DIHIURP H SRKUHWR AYLODQG B XDRY CCELAOW DOG
GHHHFRWV $ FFRAQ) \R WH@OY \MWWKHHEP DIH/DIMHIURP \WH&RP SDQ VDI HG | DOUHWR FRP SO Z WK\ HAV DG UHFR G P DQMDIFH B XDWRQY/ DG
| DOH WERP HON LQ SXETF [ LOQIV BIDEQ) \WH &RP SDQ 1V VO HIV SURNHY 7KH SDIQN DIBIHY/ \WH %R0G LQWHDEHIFH R JRRG IOW H KIEWG UANBW
AVHIDG | RUIWGME/R RHWIKW2 Q2 RREHJ \WH & RAWHQM G DQ RGHUME LQ) DQG DEP LQVADAYHD FBMQ) \KH' HIYDYHS RNRD SHXAQ) \WH
" PN ROV LCDOAROMRQR \WHERP D VP RIRQ\R G\P [WIQWHRIRQ) SHRXUMEY/ LMW DINRQ ELRXI KWKQGHMH | HEHDOHRXUMEY @Y VRUXSRQ
\WH RFPUHAH R AHMIIQ RMHUFRQBURYY 2 Q2 RREH WH' IMMPV& RAUHQM G D | LGDOMGIP HOAGMWP DMIQ) WH SHRXUMAY / DR LQ W
HQMHI Z WK SUNARH 7 KHYRDGDQG&RP SO GH) DUDMIDMRY/R Z RJGRQ) P DEHIQWH' HIYDIYHS RIRQ

2 Q$ XIXWV D ARP SOIQADIBILQY BUHIFK R FRQAEPADQG \HHN.GQ) FHWYLFDIRQ DV D FDW CRIRQ Z DV [ LG DIDLQIKH &RP SDQ. 1O \WH 8 QUM 6\BAW
" IMMPARRXOWRUWH . HAMD ' IMMPAR 7H D/ 1Q: DFR 7KH FRP SIQADTBIHY \WDMKH &RP SOQ EUHIFKHG LW &RQMPAR & DWIDJH DQG RKHU DEBIHG
DIUHP HOVLQ FRQGHANRQZ W IWXVHR \WHDIBIHZD GHHRAHO $; DURDW DM CPMUGE. 7KHYRHQ) &RP SN 7 KHARP SOIQAHH AP DIHVRQEHDD
R SXBYH FDXA/ R PARP HY Z KR SURVIGHE YDOTEGI FRMGHDIRY Z KHMHJIQPRH RURKMHUIRP HJ  YRFKHJ P LBVSRQN HE  IQH FKDQIHIRUD
WANHVRUDUMDQSRIBINRD Z W \WHE&RP SDQ Z KIFK WIQUSRWBMRQ \RRN SOFH EHE HHD$ XIXWW DQG0 DK 7 KHARP SIQAJHHDI \HHW
PRH GPDH/ GFOWDRY WHIH DQG DNWRCH \ 1HY/ DQG RMHUFRW 2 Q 2 RREHU \WH &RP SDQ (LB D P XAV CFHAG P RIRQ FKDIDILQ) \KH
FRP SOIQAEDHG XSRQ AN R \XEMAAP DIRUMUMNGRIRY \WWH H IMMIPH R D SURUI GG FRP SIIQARQ DESHIDLQ \WH ) LK &LURXW\KH  6KHIP DQ &RP STIQN
LP SURSHUYHOXH DQG | OUH\R WBMDFIDIP DG VHHN.GQY \R KDYH \WH FRP STIQAV FOW FRQMNRQ/ MUENHD 7 KDAP RIRQ Z DVIX® EUHHGE ERK SO/ DG

ZDVDJIXHE\R D8 QWG6\BM/0 DILMADM- XGIHRQ-XCH 2Q-X0 \KHO DI ADAM - XGIHJIUDQAG \WH P RIRQLQ SOWDQG R.GHIHG WH FDH W HG
XQMDKH IWHOGFH R \KH) LW & LW RIIQRQLQ WH 6KHIP DQ &RP SIQNV2 Q1 RYHP EHJ \KH SOV NRQ® CRIVLHG \WH&RXWR \WH) LK &LUPXW
GAMRQ UIDBEQ) WHBKHIP DQ&RP STIQNV2 Q0 DK \KH SO NMRLQ® GRIVLHG \WH &RXMR \WH QAP MOOR WH 6KHIP DQ &RP SIIQVRUTAN R

MUMVGERNRQ 7 KH&RP SDQ GHIHY/DODBIDIRYVR Z IRIARQ)  BHIHYH/\WHSDIQNTV SRMRQYDUHZ MKRXWWP HIMDQG LOMIB/ R YLJRIRXAO GH HGIWHD LODT
SRV

7Z R ARP SIIQV DBILQ) YIRDMRY/R | HEHDOHRXUMEY @7 V DG VHN.Q) FHWLFDIRQ DV D FDW CRIRQ KDYH BHD 1 LBG . RQ - DO DQG0 DK
UASHANYHD DIDQIMKH &RP SO DG AHMEQR W R LFHY 1O \WH 8 QWG 6\ ' LMMIPNE RAW RUWH 6RAKHO ' IMMPAR 7H DV 1Q + RAWRQ 7KH
FRP SIIQMHN AP DIH/RQEHKOD R DSXBYHFDWR SHIRQVZ KR SXUKDHG RURKHZ MVHIFTXUHG\WWHERP ST VARP P ROWRAN EHEZHHD- XCH
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D' HHPEHU 7KH FRP SOIQN DAMHWFDIP VXQEHJUBHAWRY E DG R \WWH ([ FKOQIHS PADQG DIBIH \WDAKH &RP SDQ. P DGH P DMUDC

P IKTIAP HOV \R LOYHWRLY BIDAEQ) WH &RP S V LQMIDOWRKGRE)\  DQG DEBIHG YXQHIEMNV \R QU H VFDIB! | QIKNAMXSINRYY 7 KH FRP STIQV JHH.ID

\HNPRH GP DIH/ SUHMGIP HOADQE SRAIMGI P HQANQMMMVOGE DARCH V 1 HAY/DQG RKMHUFRIV 7 KHG-DBICHLQWHI LR \MHHE R FDAH/\R | LBIDP RIRQ

\HHN.QJ) CBSRQF HY\R BDG STIQN ZD/0 DFK | RUM-SCLDM P RIRQ/ Z HIH 1 LBG DOGWUH R \KH SO/ \HHN.GQ) CESRIQR HAKDYH FRQIXHG \R

LWKH 2 Q-XO \KH & RAYNLI GHG DQ RE-UFRQRIEDNY WH\E R | HEHDOHRXUMEY FDAYLQR \WH | LKA LGG VKMDQG DR CSSROQAMS SOIQNV|

0 LFKCHO/HW D/GOGSTIQN LOWHFRQRIEDAMSFDH Z W KVARQHR UFRGWR \HYHD/GOG FRXQHIDG AMRQFRXQHD 2 Q6HBWP BHU \WHODG

SOIQN 1B DY CP HIGHS FRP SOIQAKDAH SDQGHS WH FDWW SHIRG R LGFOGH SHIRQY Z KR SXUKDHG RURKHZ IVH DFTXLUHG WH &RP SIQL V FRP P RQ AN

EHEHD ) HEUOY DQG 0 DK Z KB FRQMXQ) \R DMHWFDIPV XQAHUBHAMRY E DG R WH ([ FKDQIH $ PAEDHG RQ DIBIHG

P IMXTMP HOV BIDAEQ) \WH&RP SO VIQMITOMKGRER\  DQG DEBIHG YXAHIEMY R QU H VDB KAWAMXSIRY 7KH&RP SIQ GHQHY DODIBIDIRYY/R
Z IRICRQ [QWHARP SIIQNEHIHYH\KHSDIQN V SRUMRQYDUHZ WRAWP HIWDQGLOQMB/R YLIRIRA® GH HIGIWHD LQDIUASHRAW

6LQPH CERXWDQY \WH &RP SDQ IV VHIRUR I IFHY DG %ROGR ' LUHRARLY KDYH UHFHYHS P XS0 GHUYDIRYH G-P DQG GIWAY | URP- B DOFRXQWHDIRU
SXUBRUMG 6RAKZ HINKDUHKREHY G-P DQAQ) \KDAKHYROLG LOYHKM DMFDIP \/ LQUWDAM GBI DOCRIRY DG \BNH UHP HADOP HDXUA/LQ ARQGHANRD Z WK \KH\HYLFH
AVOSIRY R 1Q' HHP BHU * HHDD \KHG-P DOG GIWKLY BIRDED DAHWWKDARH &RP SDQ v QUHARLY DOG \VHIRUR | LFHY GG GRAP DNH\KI [ LAHY!
LOYHKE HQWV 1O LOMCDOWRKGREI\ WX WP\ VR SUYHQADLIH \FDB! | QI KWAMXSIRY, GG QRAH HIRVH \KI | LEHQARYHILI KWRYHU WH &RP SO0 IV RSHIDMRY/
DESURYHG RUBHHYHS XQZ DUDQAG FRP SHODIRY FDXVHG\WH&RP SO VR P ENHP DMIDD P MPDAQ) SXETE WP HOV DQG EHIFKHG WHUILOADY GAMY/\R

WHERPSI) $ GAMRDD MGH - DO WH &RP SO KDV UHFHYHG P XGB! GIKLY 1 URP - ARXQUHDI RUSXUBRIMG 6RAKZ HWAKKDUHKRTHY P NG
DMLY G-P DB/ RUWHSIRGAEIROR YOURXY ERRWDQG AR G/R WHERP SDQ SXUSRWAED LQDQH | RVR LQMHKM DM SRIMEB! GHIYDAYH FDIP VP LOIR
\KRVH P DGH\WH\XEMPAR \KH GHIYDAYH G-P DB/ GVPXWHG CERYH 2 Q-XCH D\KDHRTEHUGHIYDYH\XWZ DV LG DIDQMWAHIEQR \KHE&RP SDQ IV

PXUHADQG | RP HUR I LFHY DQG QUHRRY IQ\WWH W -XAADD IMUPVW&RXWAR ' DDV &RXQIV 7H DV DVHWY FOIPVIRUEP DIH/ IURP DIBIHG BB R
ILGADY GAW Z DR FRSRIDMDIHNV DG XAWWHUFKP HAGHIYDRYHD RQWKH&RP SDQ VDD DI LOWKHLQA YL GDOGH HYEQVEDHE RQMP LU CRMX
DIBIDARYY DV ARQBIGHS 1Q \WH G-P DG GUWKLY DQG LQ \WH | HEHDOFDW CRIRQ FARP STIQN 2 Q-XCH D \VHRQG \KDUHKREH GHIYDAYH \KWZ D/ | LG
DIDQMAHEOQR \KH&RP SDQ VAXUHADQG RP HUR | IFHYDQGQUHARLY/LQ\WHS QWWGE\BMY' IR RAWRUKHL RWHD' IMMRAAR 7H D/ DAHWY FOIP V
XQHUGHARYD D R \KH( [ KDQH$ PADQG IRUGP DIHVIURP DEBOHG BHIFK R LGADY GANV LA QU LFDIRY DOG XQMWAHLIFKP HGHIYDAYHD RQ\KH
&RP SDQ 1V BHKDD DIDLQWAKH LQEYLGODGH HIEQW EDHS RQ VP LOU | CRYDODEBI DARYY DV ARQEIGHS 1Q \KH GHP DQG GIWY DG LQ \WH | HEHDOFDW CRIRQ
ARP SOIQNV 7KHE&RP SO DG IWORDGR * LLHARLY LQMG VR DEGUHW \WH GHUYDAYH DQG ERRNY DQG ARGV G-P DB/ DQG \WH KDUHKRGHUGHIYDYH KW LQ
DFFREDCRH Z 1\ \KH CBSIOFCE® 7H DY \WEMAM/ JRYHQIQ) \KFK G-P DB/ D05 MMDIRY 3XWXCONR \KRH WM/ DARP P MWHR LQG-SHIGHADG QMQMIAKAMG
QUHRRLY KDV EHHQDESRIQMG\R FRIGAIQLONLY U DEQ) \KHDIBI DNRQYLQWKHGHIYDYHVXWDQG GHIYDAYHG-P DG GIWHLY

YDHERQWH&RP SIQ VZ LGH \FDBIRSHIDARDOAMXSWMRY Z KLIFK BG\R \WHFDFHDIRQR DMIQULEDQAP BHUR | WKWEHEHY' HHPEU DG HH-PBU

WH &RP SIQ. FRX@ EH \WEVIRAKR | LGHY DG RUSHIDOWY UAXGMY) 1URP [QHAMDARY/ B\ \WH' HSOW HAR 7 IDQSRUBIRQ RURKHJJIRYHIP HQIC
DIHAH/ 2 Q2 AREHU WH' HEDWW HOAR 7 UDQUSRUBINRD CRIVLHG \WH &RP SDQ \WDAMKDY GHMP LGHG WH &RP S0 |GG \R SURYIGH DGHDOM
FXVWRP HUVHIYLEH DAMMBGRH  SURP ST QI KVWKIMY GRIVLFDARQY DQG SURSHU DG SURP SAUH X5/ DG WWDAMKH DXAAXP HOAR D AYLOSHIOV LV Z DUDQMS 7KH
&RP S0 IQMIB/ARHIDIHZ M\KH' HEDWW HAR 7 UDQUSRVBIRQVR BARYH\KHP DIV Z KIFK P D LQYRYHSD P HQAR DRYLOSHIDOV

7KHE&RP SIQ VIURP WP HVR WP H\XEMPAR YOURXY GICOSURHHAQIV DQG FOIP V DUMQ) LQ\WHRAQY FRUHR BMGHW IFOGQ) BEXAGRACP WG \R
H CP LCDIRQVE\ \WH, QMEDO5 HYHXHBHYIFH

7KH&RP SIQ VP DI HP HOAGRHY QRAH SHAAKDAKH RARRP HIQDQ R IWRXUWHO® RYRQ) GIDOSIRAHHAQIVRUIWHRARRP HR D SURSRVHS DGR HOW
SUHHOAMG\R CDME\ \WH, QMD05 HYHQHBHYFH LQAVIGOE RUFRBARYHY  Z L@KDYHDP DAUIDODGYHYHH | HANRQWHE.RP SO0 VI LDGADOFRQBMRY UKV
R RSHDIRY/ RJFDKI®Z 1 HYHWHDW DQDGHYHRARRP HIRUDQ R \KHHP DY FRXTS EHP DMICD



7CERIR &

WP $ 51WN) RRY

7 KHH KDYH BHHQ (R P DMUIDORKDQIHY R \KH ICRRY QVFRVHG 1Q WP $ 5 1WN) CRRY/ 1Q \WH &RP SO 1v$ QX056 HBRWRQ) RP . IRUWH\ HUHGG
' P BEU

WP 8 QUIIMMIHGEDBVR ( TXAW 6HRXUMHYDQG8 \HR 3URHDY

F2Q0D \WH&RP SDQ VYRDGR ' IHARLY DAKRU Ho WHUHBXUKDHR XS\R AIERQR \WWHE&RP SDQ IVFRP P RQWRAN 6 XEMANR FHMIQ
FRIAWRY/ UBSXURKDAHY/P D EH P DGH LQ CAFRUEIGRH Z W CESOFDEG \HRXUMEY @ V 1Q RSHQ P NHARUSUYDM LGFOXQQ) CFFHBLDAG UHEXUAKDH WBQLANRYY
IRP WPH\R WPH G-BHAQ) RQ POMNHAVFREAURY 7KH &RPSIQ KDY \KVGHIGHS \KOUH WEXUAKDH CRMMW XQUMD | XUWWH) CRIVH 7KH &RP SO KDV
OSSR LP DMD P LARQUP DQQ) XQEHIWFXUHNKDUH U-EXURKDHDARRU] DARY

WP HIXW8 SRQEHIRUGHRXUMA/

1RH

WP 0 IGHBOHY' WFRXUWAY

1 RACSSIFTE®!

WP 2 \KHJ, QRIP DIRQ

D 2Q2RAREHJ WHERP SIQ HQMIG LQR 6XSSBP HQEOS JUHP HQM R \KH36XSSBP HQV \R LW 3XUKDHS JUHP HQM. R Z W YRHQ)

HDIY) \R\KH&RP SDQ VSXUKDHR 06 DURDWARGBRANHD 30 $; DURADW 3XWXDQAR \KHEXSSDP HQWKHARP SDQ DB3-5G |LWP REHY DG
0$; DURDWRSIRY 7KHEXSSBP HUNIOR [P HIGHG\WHR GHUERRMVGHIYHY \AKHOXGIVR EHAUDGRDMGHIVHIRVIURP \KURKIK

7KH&RP SI) FRQMXV\R HMPDMIW ~ FOBMID\SHEQ) WEHDSSH IPDMY  EI@RQ 7KV DXXPH/DBSH IPDMY  ELAIRQ 1Q DURDWADSMIE

\SHEQ DG HARQ 1Q GRODUADWBMD\SHEQ Z KK [FOGY WY R P LARY 1Q RSHDIRIOLQMWY HON UHDMS \R WH &RP SIQ I Z LQMJ
RSHIDMRQ/SOR 7 KH&RP SO FRQMHV/\R HAP DMIWRBCDQQOCFSMIDSHEQ) WEHDSSIR IPDAD  BARQ RQDHIIH IRUMKHILYH\ DY \WURKIK

$ VDUIHXOR WH6EXSSBP HQMKH&RP SO KDV\KHIRIZ 1Q) FROQMPXYDO WP GHIVHIHYDGRSWRYIRU DG DWRDW

1 & RAMAXD? LGHUYRRNDVR 2 RiEHU

7 KHYRHQ &FP SDO
Y LP 2 WEHY ) LP 2 UG RJ 2 SWRY 7RED
2

2




7CERIR &

D 7KHGHIVHY WP IQ) IRUWH IV GE-BHIGHOARQWH) $$ IWKQ) UHTXULHG FHWYLFDARQY DG DSSURYDY \R %RHQ) DOGWHERP SO 7KH) $$ Z LaDXGNP DMY GHMP LCH\WH
WPLQI R WH  FHWIFDARQDOGHWY LQRVAYIFH DOGWHERP SO WHIH RUHR [ HY QR DAXUIGRHAKDNRXUHQAANNP DIRQY DOGWP HIGHY DUHFRUWHAW

E 7KH&RP S KDVI ] LE.MN\R GAMIQDMI P REHYRURSIRYDY VRU  V XSRQZ UMD DGYDFHQRIVLFDNRQ Dy MBI LOWHFRQMFW

F,QOGY  GHIVHINVUHFHYHG\ HOUVR COMWURKIK 6HBWP BHU 7KH&RP SIQ QRZ SMQ/I RUDSSIR [P DMD DUADVEHIYHINIQ

7KHIRWIRQ \KP P Y R \WHEXSSBP HWERH/GRISXUSRYWR BHARP SBIMDQGLY TXOM LHGLQIWHIMN B UH HIHFHVR WHI XM WR \KHBEXSSBP HQWVDARS,
R ZKIFK Z LOEHI LGGZ W \WH&RP SDQ VS QQOE FSRWRY) RP . |RUWHI VDD HUHBQ) ' HHP BHU

E 1RH
F 1RH



7CERIR &

, WP

([KEEW

,16

6&+
&$/
()
I $%
35(

5 HABAMG & HWIFDMR ) RP DIROR WH&RP SO0 _HIHAWHO D ACFRSRDMEE, HHHFHWR ([ KEW  \R\WH&RP SIO

AX0W® 5HBRVWRD) RP 4 |ROWH DOWIHIG-XCH JIGILR ,

7KUGS$ P HOG-G D06 5 HABIMG % QZ VR WHERP SO0 HIFAMH) HEU@Y _ IFRSRDMG B\ HHMHFH W ([KEW R \KH

&RP SDQ V5 QOB HSRWO)RP . [RUKH\ FOHOGG' FRH-P BHU T)IGILR ,

)Ll\M$Pl-ClPI—D/\W5I—VRYLQ] &UAVY CHOWS JUHP HONDMEDVR $ XIXW DVLP HOG-GF\ \KH) LS P HOE HONEDMG VR
\WH 6HROG $ P HOEP HOANGDMG DV R 1 RYHP BHJ WH7KILGS P HOE HOMDMSDVR XD DOG \WH

) 5 5 HIP FONDMGDVR XD [P RQ) 6RAKZ FW$ LATVER _\KHEDON SOW WHAR -30 RIDD&KDHYON 1 $ _ D/

ia %JMJ&N%GO RIDDE&KDHYDON 1 $ DOC&MEIN 1 $ _D/&RS$ P LAOVDIYHS JHON QMG DV R
XJ

5XBI D D &HWIFDNROR &KIH ([ HAYH2 [11FH)

5XBI_D D &HWIFDNROR &KIH ) IGOCADR |11FHJ

6 &HW R &KIH ([ HAWH2 |1 IFHIDOG&KIH I _

U5/ QEBIGRH' RRXP HW 7 KHLOWBGRH GRAXP HOAGRY QRATSSHIULQ WH, QMIRYH' D) IO BHFDAHIW; %65/ \BDVDUH HP BH33HG
ZWMOQWH, QIXH; 96/ GRRXP HOV

,QICH; 96/ 70 RERP\ ([ WMRQGFKHP D' REXP HQW

\QICH; 96/ 70 RFP\ ([ \WMRQ&DBXTIRY/ IQNEDH' REXP HW

,QIH; %6/ 700 RRP\ ([ WMRY' HIQWRY/ LONEDH' REXP HWV

,QICH; %6/ 700 RRP\ ([ WMRY/ [DEHY IONSDH' RXP HWV

,QUH; %6/ 70 RFP\ ([ \WMMRQ3UMHBIIRY/ LQNEDH' REXP HQWV

&RYHUBDIH, QMIRNH' D) LB |RWP DAWGDY, QXH; 96/ DOGFRQEGHGIQ( [ KEW

) XQKHS RVIGBG


http://www.sec.gov/Archives/edgar/data/92380/000009238012000089/ex3_1.htm
https://www.sec.gov/Archives/edgar/data/92380/000009238023000010/exhibit32thirdamendedandre.htm
https://content.equisolve.net/southwestairlines/sec/0000092380-23-000049/for_pdf/exhibit101fifthamendmentto.htm
https://content.equisolve.net/southwestairlines/sec/0000092380-23-000049/for_pdf/luv-9302023xex311.htm
https://content.equisolve.net/southwestairlines/sec/0000092380-23-000049/for_pdf/luv-9302023xex312.htm
https://content.equisolve.net/southwestairlines/sec/0000092380-23-000049/for_pdf/luv-9302023xex32.htm

7CEGIR &

6,*1$785(6

3XWKOQAR \WH UTXLP HOVR \KH 6HRXUMIY ( [ FKDQIHS PAR \KH 5 HILADQAKDY GO FDAHG \KLY UHSRYWR EH\LIGHG RQIWEHKDD B WH XQEHWIQHS
\WHIHKQR GO DARRU] H3

6287+: (67%,5/,1(68&2
2 AREHU % V_70PP\ 5RPR

7CPP\ 5RPR

([ HFPAHILFH3 UMGQNV  &KIH ) LGDGADCR [1LFHJ
2 QEKDDR \WHS5 HIMWDQADQGLQ
KHUFDSDAW DV3 UGASDO) LQDGADO

DQG$ FARXQIY 2 [ILFHJ



([HPUMRQIHMRQ

))7+3$0(1°'0(17725(92/9.1* &5("' . 7)$& /. 7<$*5((0 (17

) LS P HIGP HQMMLY3$ P HIGP HOV CDAMGDVR $ XIXW \R5 HYRYIQ) &UHEVY CAAOWS JUHP FQMDMEDVR $ XIXWY DVIP HG-GR
\KH) LW P HIEP HQAMDAGDVR 0 DK 6HRIGS P HIEP HWDMGDVR 1 RYHP BHU WH7 KLEGS P HYP HQMDMSDVR -XO ) R
$ P HIP HWAMS D/R -XO \WH2) RO S P HOEP HOV DG DV 1 XUKHULP HIGHS \KSSBP HMG RURKHZ IVH P RAILHG SURUWR \WH QDM KHBR \KH
3([ MM &UHAVS JUH-P HOV WH ([ I &(HAVS JUHP HOWDY P FOGHG B \KLV'$ P OGP HADGG D/ 1 XUKHUCP HIGHG \KSSBP HOMG RURKHZ VH P RAILHG
IURP WP H\RWP H \KH? &UHAVES JUHP HQV TP R 6RARZ FW$ LIQH/&R WH3E&RP SOQ ™ \KH YOO SO KHMR -30 RUDQ&KDHYON 1 $ D/3D QY
$ JHADQG IRUSKERHVR 6HAIRYY E DG R \KV'$ P HIEP HVDQG \WH LI QDXUH SUHY\R \KLY$ P HOGP HOMKH & RTIDMIDCS JHQAVDGG -30 RJDQ&KDH
VDN 1 $ DIGEIMEDN 1 $ DV&RS$ GP LOVADAYHS JHWI RANHYOON LQVKFK FOSCAW \WH2 &R $ GP LOVADEYHS JHV 7 AW FDSMIT H3\WMUP VXVHG EXV
QRAGHLGHG LOKLY SDUUDSK DG WH UMY EHBZ. \R EHGHIQHE DV SIRMGGIQ6HARD  EHBZ ) RUSXISRH/R \MLV$ P HIGP HOARD & RTIWMIDCS JHOV
KDV\KHP HOQQJ JLYHOWR WIQWKH ( [ LMY &UHEVS JUHP HWSUR VR JIVQY HIHRAAR \KLY$ P HIGP HW) RUWHDYRADFHR GREMKHHZ LGEH@R &RMMIC
$ JHVD\MAKH) LS P HIE HQN 1THARYH' DM DVGH LGHSEHBZ

5(&.7%16

: +(5($6 WHE&RP SR HOMHGLQRWH( [ MY & UHAVE JUHP HWZ LW \KHYDONY SO \WHHR DG WHE&R $ GP LVRDRYHS JHOV

© +(5($6 \WHERP SDQ KDVUHNXHXAG FHMEQ TP HIGP HOVDQG P RAILFDMRQARWH( [ Y &BHEVS JUHP HOADQGWHRKH ROQ3CSHYDY

© +(5($6 LQIFRMFHZ WG6HANRY R WKH( [ IV &UHEVS JUHP HOMKH&RP SDQ KDV UTXHWMG DQG\KHS JHIIVDQG\WH /DN SOV
KHAR KDYHD) UHG \R P HQG FHMEQSUIRYIMRQVR WH( [ IMMY) & UHAVE JUHHP HNRQ\KHWP \/DQG \KEMRAR \KHFRQAWRQV\HWVRIK KHIHOQ DG

. +(5($6 IRIHWIQORIRY/ FROM SDAGE \WMV$ P HYXP HOV-30 RIDQ&KDHIDNL $ &MEDN 1 $  %OFD VIDN3/ & : HIY
)DJRVON 1 $ DOGUDNR $PHIFD 1 $ DIHCANY DvNALQABDG DUDQIHY DOG MQNERRNXQEHY LOVKAK FDSCAW \WH? ) LIKS P HOGP HY/$ WDQIHY

© +(5($6 |RAKHWQRNR)/FROM SDMSE WS P HIEP HQAYAL 3 3DUEDY * RTP DRBOAKVYONS 6$ 0 RUDD6\IQH 6I—Q.FU)XQ:1Q]
-’QF;M% 6 WmleﬁivlmmﬂQ@Gm&me\l 1H <RUN DUH DAY DV GREXP HQBANRQ DIHQIV 1O \XFK FDSDAW \KH 2) LI $ P HOGP HOY

© +(5($6 TRUWHWDQLRANRYY FROAP SDMGE \MV$ P HY3P HOAWDFD VOVDON 3/ & : HIY) DJRYON 1 $ DOGVONR $PHIFD 1 $
DUHOANY D/\ QRFDNRODIHQV LQVXAK FOSCAW \WH? ) LIS P HOEP HYVB\ QAFDIRDS JHON

12: 7+(5()25( LQFRMGHDIRQR \WHIRWRQ) DG RURKHUIRRG DQG YDOTEGI FRMUGHDIRY \WWHUHFHSWIQG\KIILAHR R Z KIFK OH
KHI DANGRZ BEIHG \WHSDWHVKHHR KHIR DIUHDYIRTRZ V

6(&7,21 * HIGHG7HPV 5XBVR &ROMKANRY &CSMIT) HE WPV XVHG KHIHQ DG QRARKHE VH GHIGHE KHMQ KDYH \WH P HIQQIV
DAIGHE\R KK WP VIQWHEUHAVE J P HQVDYCP HG-GKHIR

6(&7,21 $PHYXPHWDYE5HBDH/DG7HP ICDINRYY




D _$PHYXPHONRWH( [ IV &UHAVE JUHP HOM [1HAYHDVR WH) LIS P HIGP HON [THAMH' DM D/GHIGHSEHBZ DG \MEMAAR \KH
\MLP /DG FRQAMRQAHNR I KHIHO

L _&UHAVE JUHP HOV7 KH( [ MM &UHAVES JUHP HQAWKHIE OP HIGHG DG UBMG LOLWHQWHN D/AHNVRIK LQ& UWHAVE JUHHP HQWV
DNFKHGKHHRDYS O,

L B6RHXBI, D6, ., 6FKH®, DOG6RKH®,,, WR\WWH ([ MY &UHAVES JWHP HOADWHKHIE  WSORHG LOQ WHUHQNHY
Z \NWHGE RAHGX®, DQG6RKHE®, \MJNIHDMFN—G\RWEPH:G—G&WJLH—FPFQNHNRWIQM_L DMEAHGKHHR

W ([ KEW DOG([ KEW WR( [ MM &UHAVE JUHP HOM [ KIELW DOG( [ KEELW RVKH( [ M) &UHAVS JUHHP HWDQE DOUH HHGHY
WHHR DHKHIE. GHBWGLOWHUHQMHN

Ly _$@2WHBRHXOVDXG([KEW ([ A-BADNHVRWIQFDAH L WHUHP DQQ) 6 FKHXGIRWH( [ MM &UHAVS JUHP HOAZ L

XGKOQIHG D/ SOVR \KH 6AKHEXGV \R WH & UHEVS JUH-P HOADGG LV VMR LO$ OCH ., | RUFRQYHQHFH DQG HHHFHRD $@
( [ KEWARWHEHEVE J UHHP HQADUH P HOGHG DOG UMBIAG D/AFWRW IQ$ QCH .., DMFKHGKHIR

E SHBDH/DOG7HP ICDNRY ([THAHDVR \WH) UWS P HIE? HON( ITHARH' DM DV/GHIGHSEHBZ

L DOPRWIIH/ / IHY SBEIH/ DAIGP HQV DOG VHRXUMY LQMIV 1Q RURQ \WH &RIDMBO DV GHIGHS 1O \WH ( [ MY &UH3Y
$ JUHP HQVIUDQMG \R \KH & RTDAM DO JHINVRUMHEHGH VR \KWHEHRXUHG 300/ HIFK KA WP DV GH LOHGLOWKH ( | LMY & UHEVS JUHP HOW
\VHRXUQY \KH 2 EQIDIRQY SXWKDQAR DQ / RQ 308HU DV GHIGHS LO WH ( [ LMY &UHAWS JUHP HOVH LMY 1P P HADMY SURUWR \KH ) LI
$ P HYP HQA( [1HAYH' DM FRIPAHD \KH 35 HPDHG &RTMID  \KDDEH DARP DIFDD UHBDHG Z W QR [ XUKHJ DANRQ UNXUHG B\ DQ)
SOV SIRYLGHS WDACRE MMBRAQ) DO WLQ) KHHQ RULQ D) / RDQ 305HUWR WH FRADY  \WH I RBJRQ) WHBDH R \KH P RWDIHY / LHD/
SBEIHY DALIGP HIVRUNHRXUMNY LQMIAV.I UDQAS VR WH & RODAMIDCS JHQWVRUWHEHH WA \KH6HRXUHG 300/ DV HIFK KK WP LV GHLGHGLQ
\KH ([ MM &UHAVS JUHHP HOWV SXUKOQAR \KH / RDQ 3C8HY DV GHLGHG LO WH ( [ MM &UHAVS JUHP HOWVLY \RBD 1O FROGHANRD Z LW \KH
2 EWDIRQYRZ H5 XQEHWH & UHAVSS JUH-P HQADQG/ RDQ3DEHY DQG QRADQ. RKHUP RMIDIHY / HYY SBGIH/ DMIGP HQVRUVFRXUMY LQMIANV
DAIQ WP HIWQMGE. WHERP SDQ RUDQ R IW6EXEMGDUH/IQIDRUR -30 RJDQ&KDHIDN 1 $ RUDQ R LWDH LADMY SXXOQAR DQ
RXHIGREXP HQAKDAZ D/GRAD/ RDQ3D8HU DVGH LGHGLOWH( [ MY $ JUHP HW DG

L HAR WHS$ IURDVW RWMODIH/DGWHO RMDIHGS LURIDV2 SHIDIY $ JUHP HONVDY\XRK WP VOHGH LCHS LQWH ( [ MY & UHIV
$ JUHP HQVDQG HIFK RKHU/ RBQ305HUSRYIAQ) RUSXUBRMY R SUIRMGH | RUWHJIWQAR DP RMADIH / IHY SBEIH DMIQP
LOMIANODD) R \WWH5 HBDHG & RMMIDCH MY 1P P HADMD SURVR \WKH) LlW$PI—QZPl—QMIII—HN(I—| DMVHRXUQ) \WH2 EQJ DNRQY DIHKHIR
\MIP LODMG DG DMK VHRXUW LOMRWVRFDMG\WHIH DIHKHR  UHPDVHG DG AVAKDUHS

6(&7,21 _5HEUAHEINRO/DOG: DUDOMNY 7R LQBAH\WHRKHUSDMAY KHIR \R HOMILQR \KMV/S$ P HIGP HOMRHERP SDQ KHIE\ WHBUAHON
DQGZ DUDQMR HIFK RKHUSDY KHRWDAVD/R \KH) LIS P HOEP HQW( |THAYH' DA



D  7KHH HRQ DG GHIYHY R \MV $ P HY® HQWDQG SHIRP DGFH R KLY $ P HIGP HOADQG \WH &UHAWS JUH-P HQW \KH ERURZ LQIV
\WHIXQE-U DG \WH H AR GHIYHY  DQG SHURP DFHR \WH RKH/ RDQ 3C8HY/\R Z KIFK MY D SDW B \WH&RP SIQ KDYH BHH) GX® DARRU HGE DO
UMM FRSRIDM CRMRQ RO WH SR WH&RP SDQ DQG Z LORALRIIM W FKDWURUE, @7 VDG Z LOCRMRDMDY / 7 RUDQ REHUR DY 7UEX@ODG
Z IOQRANFRQTRAZ W UAKXONQ D BHRK R \WH SURMMRQY R RUFRQUMMAM D GH DXOWQEH RJUAKONQ \WWH LP SRUMRQ R [0 / LHQ XSRQ\WH3URSHW R \WH
&RP S0 SXUXDQMR \WH SIRYMRQVR  DQ P DMIDDGOQ DI UHP HOWRHAWDI UHHP HOVIQGQMUH P RWIIH GHG R WKWWIWDGRAOH SHIP IWARHQH (RM
FROAEAVRURKHUP DAUIDOD) UHHP HOARULOWIKP HOAR Z KIFK WH &RP SDQ LVQRZ DSDW 7 KH/ RDQ 3C8HY WDNGFOGH REQIDNRY/R \WH&RP S0 DU WH
G000 YDIGDGAQEQ) REWDMRY/R \WHERP SI) G DUHHY RUAHTEGILO AR EDGFHZ LW \KHUUAS-RANYHWMP V H AHBAD/AKAK HIRIAHCELOW P D EHAP WG
B JHHDOHNARED! SUGASBY Z KHKMHU HIRIAP HOMY \RIKWE.  SURFHHAQIV 1O HIXW RUDMDY. - RUDCSSIFLE®! EDONXSA  IORYHA  WRUDQ] DIRD

PRDRUIXP RIRKHMP LOUDY VO HAMY WHHI R HOAWR FUHEARWMATUWI KWIHH DD

E R HDORY YHMR ' HDOY MV ERKEHRHDIGOWUIQ) HIHFARWLYS P HGP HOMDQG

\KH W-BURHQRANRYY DOG Z DD FROBICHS 1O$ WFBH9 R WH & UWHAVS JUHP HOADUH FRIBRAIQ DIDP DRMUDOWASHRW RU R \KH H \RD/
VXEMH/\WPDMJL[IDNRJO DMUIDOE GYHYH ( 1THAADOD HY 1QDOUHSHW RQDQGDVR WHAMKHIR RUL DD XK UHBUHHRBINRQ RUZ DUBQN LVH SIHAO
\XMG)M \R KDYHEHHQ P DGHDVR DVSHALLF DM D/R VXRK\SHAILF @M BHRUH DG DWUJIMQ) HITHAWR \KLY$ P HEP HQVDY WRXIK P BEHRQDGD/R KK

6(&7,21 &R{WRY R ([IHFAWHHV R WV $ P HIP HOV 7KLY $ P HIEP HQWKDD BHRP H HIHARYH D/ R \KH [LIWWGEDM  \WH 3) LW
$PHYP HON IHAWH' DM Z KHQHIFK R WHFRQAWRQV\VHAVRYK LOWLY 6 HANRD  \KDTKDYHBHHQ\DIN LHS

D 7KH3D QY $ JHIWKDIKDYH BFHYHE WV$ P HIGP HQVH HWG DG GHIVHIG R WH3D L $ JHOMKHER $ GP LQDAYHS JHOW \KH
&RP S HIFK YN XQEHH( [ MY & UHAVES JUHHP HADQGHIFK RKMHUBHYRQ QP HERQ6FKHX®,

E  7KH3D LQJ $ JHNWKDOKDYHUHFHYHEWHIRTRZ LQ) HIFK GDMG XQBWRKHZ VHIQAFDMS WH) LI\KS P HIEP H |IHAMYH' DM

L 2 1IFHWV&HWIFDAVFHW IQ) IQMJDID $  \WKH DQG FRUHPAFRSHVR H LMY BAROMRYY SUMRX® DEROMGE \WH
YROGR ' IWHARYRU( [ HAYHE&RP P IWkH D/DSSURSUDM R WH&RP SO DAKRU Q) \WH&RP SO R ERURZ DQGH
KHIXQEHU % \NKH DQG ARIHAWRSIHVR WH&RP SDQ B\ 7V DQG FKDW DQG DICP HIGP HQVWHIHR. 7 KLIEK FKDUMUVKDIDEH FHWIHG B
\WHEHRUAIY R 6\BMR \WHE\BMR 7H DV LOHIHAARQWH) LK S P HIGP HOA( ITHAMYH' DM & WHLGRP BHR  DQG\SHAP HQ\MLQDMUAVR
\WH3HYRQVH HRAMY) D) GRAXP HQVRQEHKDD R WHERP SDQ ' \KDARH U-BURHQIBNRQY DQG Z CUUDQMAVP DGHE, WHERP S LO$ LFBI9
R \KH &UHEWS JUHP HOADUH WKH DOG FRUHAAQ DIDP DMIDOWASHRAW RU \R \KH H WAKEMRMR P DMIDIW RUO DMIDO$ GYHYH ( [1HR
TXO IHY LODUHSHN RQDIGDVR \WHAOMKFR RUL D \XAK UBUAHQBNRQ RUZ DUDQW LVH SUAO® WBMG\R KDYHEHHQP DGHDVR D
\GHAIIF DM DVR KK \GHAIIF @M DG ( WHIBHIFHR WHRFPXUHFHDQG FRQMOFHR 0 ' HDXOW YHQAR * HDXOV

L &HWIFDM/ CDMSZ WLOWE HQIV @DV SURUVR WH) LKS P HIGP HQA( |1HARYH' DM RUNKAK RKHUGDM DFFHBVBEG! R \WH
3D 1 $ JHQVR H IMMIHDQGIRRGMINAQ) R WH&RP SIQ 1URP DESURSUDMR | LHDYR 7H DV



U 7KHZ IMWDRSIQRYVR LQMIDCFRQHDR\WHERP SI) OQG:  LOXMIG3&: LQDIRP \KEWEQMD WH\CP HDVGHIVHIG
LOFRQGHANRQZ LW \KH) RXUW($ P HIEP HQVEXWO HIRK FDHHIP LCDMY) DOSIRYIMRY/UHDMY R $ / IHY % / ROQ3DSHY DVGHIGHGIQWH
E {mmg] gmgﬁﬁmw [QDWG ROUHBDWG XQGHURUIQ FRQQHANRQ Z WK KLY$ P HOGP HQNIQGRU & & RADMUDD DV GHIGHGLQWH

F  7KH3D LQJ $ IHQNKDOKDHUHAHYHG DR THHVRUH SHOHVR WH3D 1Q) $ JHOMKHRKHS JHOVDOG WHYDNV BWINXAUBG\WR EHSOGE WH
&UHAWS JUHP HQADQG B |HH GIWMUH HRXKMG B WH &RP S RQRUEHRMH \WH) LW $ P HGP HOA( 1THRRYH' DM \KDDKDYH BHHQ SOG - SIRVGHG WDAZ W
UASHRAR G 00 HY DUHDWRIED GABIGBGLQYRFHWHIH RAKDOKDYH BH GHYHHG\R WH & RP SDQ. DABDIWNRCHIX@YoMQHAY' D SURMIKHFRIQ)

6(&7,21 (IIHAAR $PHYXPHOV D ([ A-BAD/H SO VMANRW 1Q L \MLY'$ P HIGP HW LU WH UHBDHY DG WP LCDIRQY H HIAMG 1Q
FRQGHAIRQ Z W \KLV'$ P HIGP HOARU LLL \WH &UHAYS JUH-P HMMLY'S P HOEP HOAKDIDQRAR, [P STFDINRQ RURKHZ VH @P IWLP SOU ARQUMYAM D Z YHUR RU
RXHZ VHDH HAAKH U KWDQG WP HAHVR \KH YOO ROWHS JHOVXQEHWH & UHAVE JUHP HMWRUDQ. RKHY RDQ3CSHY DQG\KDOGRAIGM P RAL\ [P HGRU
QDY ZD DIHADY R WHWPV FROBWR)/ REQIDIRYY FRYHIDQIV RUDIUHP HONV ARQIEGHS LQ WH & UHAVS JUHP HOARUDQ RKHUSIRYIMRQR \KH &.UHEY
$IUHP HONUR DQ RKH/ RDQ3CSHY 1 RKMQ) KHHOQ\KDTEHGH H3WR HOMWBIWHERP S0 W DFRQHOAR RUDZ DiYHU TP HIGP HOAWP RAL LFDIRQ RURKHU

AKOQHR DQ R \KHWP V FROGWR)/ REQIDIRY FRYFQ]}NRJD]LH—FPFQNFRQNQ—GLQW&U*GWJLHPFQMJEQ RKH/ RDQ3CSHUIQMP [MURUGL I HHY
AURXP WUgRHY H A-BWZ W BAS-PAR \WRHREQI DIRY/BTXUGE. 6HAMRD D EHBZ

E  2QDIGOWIWH) LIWS P HIEP HOA ITHAWH' DM HIFK UH HIHIH LQ WH & UHEVS JUHP HIWR 3 \KLY'$S JUHP HOV 3 KHBXQEH) 3KHIR'
SKHHG RUZRG/R O\HLP SRWDQG HIAK U HIHIAH\R \WH & UHAVE JUHP HONQ D) RAH/ RDQ305HU LQ HIFK FDVH \KDEH GHHP HG D UH HIHPHWR WH & UHaY
$ JUHP HOAD/ P RAILHG B\ \KV$ P HOGP HOAV7 KIY'$ P HIGP HOAWKDIDFRQWKM D2/ RDQ 308H) TRUDDSXUSRAHY R \WH & UHAVS JUHHP HOADQE \WH RKHU/ RO
30BHY

F o 7KVS P HIP HOMKHE RS JUHP HWKH UHBDA/ DOG WP LADIRQ/H HRXAMS LO ARQGHANRD Z WK \KLY$ P HOGP HVDQG \WHRKH/ RDQ
30BHY FROAMAM WH HNH DI P HOADP RQ) \KH SO KHIAR Z 1\ BASHRANTR \WH \XEMPAP DIWUKHIR DQG \WMHIHR DG \KSHYHEH DORKHUSURUDI P HOW

DOGXQEHMNEQIV ERK Z UMM BQG YHIEDO CP R WH SDMNAY KHHR Z LW URSHR/AR \WH \XENVRAP DRRUKHR

G 7KV$PHXP HIWP D (RABHIP HGG P RAIHGRIZ DYHGH A-BWQOFFREDFHZ INGHAIRD R \WH&UHEVS JUHP HOV
6(&7,21 *29(51.1* /$: : $.9(562) -85< 75,8/ 7+,6$0 (1" 0(17 $1' 7+( 5,*+76$1' 24 ,* $7,216 2)

7+( 3$57,(681' (57+,6%0(1' 0(176+%// % *29(51(' %< $1' &216758(" ,17(535(7(" ,1$&8&25' $1&( :
7+( 1S 2) T+( 67$7( 2) 1(:_<25. 6(&7.216 DG 2) 7+( (; 67 1% &5(",7 $*5((0 (17 $5( +(5(%<

,1&25325%7(' %<5()(5(1&(,172 7+,6%0 (1' 0 (17$1" 6+$/7 $33/<72 7+.6$0(1' 0 (17 087$7,6087$1"

. 6(&7,21 _+HAQV 6HURQKHIEQVYKHHQ DUH LFOGHS | RUFRYHIHFHR UHHHIAHRID DG \KDIDQRAD HAAKH LOMSIHBINRO R \KLY
P HEP HW

6(&7,21 GHHIHON 6HANRQ R WH&UHAVS JUHP HQAW KHIB LFRRERIDMG B\ UH HIHAH LOR WLY'$ P HYGP HOADQG \KDDEESO \R
\KLV$ P HIEP HQAP X\BWY/ P XBQAY



6(&7,21 &RQMEIW 6HARYD R WH&UHAVS JUHP HOMVKHIE LFRERDAGE UHHHFHIQR WY$ P HIGP HADQG \KDDOSSO \R
\KLV$ P HIGP HOAP X\BAYP XBQEY

6(&7,21 _Q@EPAQW 6HANRQ R WH&UWAVS JUHP HOWKHIR LFRRERDMS B UHHIHAH R WLYV$ P HIGP HOADQG \KDOOSSO R \KLY
$ P HIE HQAMP XY/ P XBEV
6(&7,21 5 HII [LP DIRD

D 7KH&RPSIQ KHIE L H SUAMD DANGRZ GGIH/WH\MP VR \KH &UHEVS JUHP HQVDY P HG-G B\ WV$ P HIGP HQVDQG WH 1 R
L UDIVIHY DG OH LUP VLW REQI DNRQY XQEHWH & UHAVS JUH-P HOADY/CP HIG-GE! \WMV/$ P HOP HQVDQGWH 1 RV LLL DANGRZ BGIHY UHH VDG H WG/ LW
FRQIMXHG QCELON XQG-UH & UHAVS JUHP HOAVDY/CP HG-GE \MLYS$ P HIGP HWDQGWH 1 RAV DG DI UHHV\KDAKH & UHEVS JUHP HOADQG\WH 1 RM/UP OQVIQ
| XQ@) RHOQGH [ AWV HIG-GKHIE. 006 LY FRQLUPVAKLYS P HIEP HONGRYQRAB-BUAHQADQRYDIRQR \WH&UHAVE JUH-P HOARAKH T R/

E 7KH&RPSOQ KHIR WDIWPYV DVR WH) LK $ P HIEP HQA( ITHAMYH' DM \KH FRYHIDQW DQG DI UHHP HQIV FRQIEGHS LQ \KH &UHAY
$ JUHP HQAVDYP RA HGDQGLQH | HAAP P HADMD DWLIIYIQY H I HRARWKLYS P HIEP HOADQG \WHWBQLRIRQY FRQMP SOOMG\KHIE

F 7KH&RP SIQ KHIR CANGRZ GGIHY DQG DI WDNKH DFR-BNFH B, HIFK &R $ GP LQWADAYHS JHADQG HOFK CESTFLEBI 9DN R \KLY
GRAXP HONKDDGRAEHFROXMKHGLOD) P DOCHMWR HUBEDK D) FRAYHR G-DIQ) ROVKAK 3HYRQV SDWMGFOGQ) WHSIRYIAQ) R DY QRIFH RAKH UATXHANY
R D) CANGRZ GGIP HOMRARKHEZ VH H SUAXO SIRYIGHG TRULQ DY / RO 305HU Z W URSHRMR DY IXUMUH [P HOGP HOWV Z DYHD \XSSBP HOAVRU RKHU
P RAILFDNRQWRDQ / ROQ3CSHURUDQ DUDQIHP HQAFRQMP SDAGE DY / RQ308HU

6(&7,21 5 HBDHR 5 HBDHG&RMMBO

D (IHANWHD/R \KH) LIS P HXEP HQA( ITHAYH' DM HOFK 9OQN KHIE DARRU] Hv DQG QUHRN \WH & RIDM.DOS JHQWV DY GHILGHS LQ \WH
([ MM & WAV JUHP HVR DQGWHERIMWMDCS JHOA BHAR LOHTFK FDHDAKH&RP SO0 WH SHOHDQG RO Z 1\ UASHRAR WHVHRXUW LOMAVIQDOG
/ HQV RQ\KH 5 HBDVHG & RIDMIO) UIOMS LQI DYRUR \KH & RTDMIICS JHVI RUWH EHHIWR \KH 6HRXUHG 300 DY/ GHLGHG LOWKH ([ 1Y &UHEVS JUHP HON
SXUKOOMR \WH $ LLRIIWO RWWDIH/ DV GHLCHS 1Q \WWH ( [ MY &UHAWS JUHP HON L 1101 8 && WP LDARD \WEAMP HON \R \MP [CDM DD 8 && 1 LAY
NBAP HOV | LBG SXOXOQARWKH( [ M) & AV JUHP HOMKHS LURIIVD RMDIHVDQGWHO RWWDIHGS LURTIV2 SHDIY $ JUH-P HOVDYGH IGHGLQWKH( [ LMY
&UEVS JUHP HW I H HPXAMDG GHIHUR\WHERP SO RUWGHLIGH [QUFREEGIIRP PXMRP DY BBDA/UDRIED BIXHIMGE \WHERP S 1O
WASAAR \WH$ LWADWO RWDIH/ DG WH &RP SD) RUIW GRUIGH LV KHFE  DAKRU HG R 1131 \XFK UHBDAY Z 1\ \KH DSSURSUDM DAKRIMY XSRQ WKRK
H HPURQ DG GHIYHY B\ \KH&RTMMBCH JHQV LU GVAKDLIH DELOM QDARDOLQMIAXV U MABG Z [\ \KH, QMODIRQD0S HIIY DQG LY VENH\KAK DEAMRIC
WKSVDVP D 1URP WP H\R WP HDRIE® BHUHNXHUMGE. \WH&RP SO \R FIGHAH\WWHUHBDHR \KH5 HPDHG&RMMMDO URP DY P RWDIHY / IHY SBGIRY
DALI QP HQVRUVHRXUMY LOMMWVLQ I DYRUR \WH & RTDMIDCS JHVI ROWH EHH MR \WH6HIXUHG 300V XQEUDQ R \WH/ RDQ3LBHY $ @WKAK \MIP LCDARY
QR DG UHBDH/\KDTIEH SUHSDUHG DQG L DSSTFCE®! | LBGDAKHH SHOHR \WH&RP SO

E  (IHAWHD/R \KH) UKS$ P HIEP HQA( [1HAMH' DM \KH & RTDAMIDCE JHIWVDY GHLGHG LQWWH ( [ MY &UHAVS JUHP HQVAVAKDLIHY DQ
, QMIDIRI0 QMIMVFBDMGE. WHEHRXUW S JUH-P HOADQG U MG RQWKH, QMCDARGDCS HIIWY DI CLOXKHFROMMIDOIQ| DYRUR \KH& RTDMIDCS JHQV

5 HP OQEHJR SDIHIQMMURDD EDN@



1: ,71(66: +(5(2) \KH SO/ KHMR KDH FDAVHG WYS$ P HIGP HVWR EHGXO H HXMGE! \WHUGK® DR HGRILFHY DID/R \WH
COMOG\ HUI Z UMD

6287+: (67$,5/,1(68&2

% V' HID-HNQ/

>6LICDMHSDIHVR 6 RAKZ HWS LLDCH/
) LS P HIEP FQARS HYROLQ) &UHEVY CRONS JUHP HO@®



-30 25*$1 &+$6( %1. 1$ D/DYDN DQ

WKQ 9ON D&R $ GP LQVADRYHS JHIMAH
3D 1Q) $ JHQNDQG\WHERTMIDCS JHON

% _V &UMNDEDACHN
1CPH &UMMD&DACHN
71V@ ([ HAMH' IWHRRU

>6LICDMHSDIHVR 6 RAKZ HWS LLDCH/
) LS P HIGP FQARS HYROLQ) &UHEVY CRONS JUHP HO®



&7,9%1. 1$ D/DYDN DQ,WKQ YONDQGD&R
$ P LQVADAYHS JHQV

% _V 0 DXAHDO0 DRCH
10PH 0 DAHO DIRH
70\@ 9 IFH3UIGQV

6LIDMMSIHWR 6RANZ FWS LLICH/
) LS P HIP FQARS HYROLQ) &UHEVY CROWS JUHP HO@



Y$5&/ <$6%$1. 3/ & D/DYON

% _V &KDBLH6DODCKD
10PH &KOUBHEDTDKD
70\@ 9 IFH3UAIGQV

6LIDMHSIHWR 6RANZ HWS LLOCH/
) LS P HOP FOARS HYROLQ) &UHEVY CRONS JUHP HO@



YONR $PHIFD1 $ D/DYDN

% V 3WDKTP BHK. WKIBDIDY
1CPH SWDKCP HK. WKWDY
7LV@ " WHARU

6LIDMHSIHWR 6RANZ HWS LLOCH/
) LS P HOP FOARS HYROLQ) &UHEVY CRONS JUHP HO@



%l 3 3DUEDY D/DYDN

% V 5 REHVBOED/
1CPH 5 REHVBCED/
70\@ 0 DDILQ) ' WARU
% V $ KOS YOV
10PH $ KOS YO
70\@ " WHARU

S6LIDMHSIHWR 6RANZ HWS LLICH/
) LS P HIP FOARS HYROLQ) &UHEVY CROWS JUHP HO@



025*$167%1/(<%%1. 1$ D/D/ HGU

% V 0 IFKCHD LY
1CPH 0 IFCHD 1Y
70@ $ XWRU) HG6LICDRY

S6LIDMHSIHWR 6RANZ HWS LLOCH/
) LS P HOP FOARS HYROLQ) &UHEVY CROWS JUHP HO@



025*$167$1/(<6(1,25)81' ,1* ,1&
DVD/ HIEJ

% V 0 IFKCHD 1Y
10PH 0 IKOHD 1)
70\@ 9 IFH3UIGQV

6LIDMMSIHWR 6RANZ FWS LLICH/
) LS P HIP FQARS HYROLQ) &UHEVY CROWS JUHP HO@



*2/'0$1 65&+6%b1. 86% D/DYON

% V -RDND' ZRNQ
1CPH -RDKD' ZRNQ
7@ $ XWRU] HG6LICDRY

6LIDMMSIHWR 6RANZ FWS LLICH/
) LS P HIEP FQARS HYROLQ) &UHEVY CHOWS JUHP HO@



8 6 YNNI DIRIDG WRHDINRQ D/DYON

% V. HO* RO\
1CPH . HQ* RONL
70\@ 9 IFH3UAIGQV

6LIDMMSIHWR 6RANZ FWS LLICH/
) LS P HIEP FQARS HYROLQ) &UHEVY CHOWS JUHP HO@



©(/16)$5%2 U1, 1$7,21$/ $662&,$7,21

DVDYON
% V$EP 6 H
10PH $AP 6SH HJ
70\@ " WHARU

>6 L) (DMHSDIHR 6 RAKZ RN LLOCH/
) L\K$ P HYGP HQARS HYROQ) &UHAVY CHOWS JUHP HQ@®



&RP HIFDYON

% V* HDG5 ) IQH -U
* HDW5 ) IQH -U
6HIRUO LFH3WMGHOV

6LIDMMSIHWR 6RANZ FWS LLICH/
) LS P HIP FQARS HYROLQ) &UHEVY CRONS JUHP HO@



6\IQELG & KDWHG VDN DVDYON

% V 3RZ HOB REQRD
3RZ HOB6 RAQRY
5 HIIRIDO- HIG ) LDGAQ) 6ROVMRY/
$ P HIFDY

>6LICDMHSDIHVR 6 RAKZ HWS LLDCH/
) LS P HIGP FOARS HYROLQ) &UHEVY CRONS JUHP HO@®



6XP MP RO MKLYDNQ) &RERIDARQ DVDYN

% V / DAHOW HA
/ DXUHWY HA
0 DL " LWHARU

6LIDMHSIHWR 6RANZ FWS LLICH/
) LS P HIP FOARS HYROLQ) &UHEVY CROWS JUHP HO@



([HPUMRQIHURQ

$11(:
$0 (1" (' $1' 5(67$7( &5(' . 7$*5((0 (17

>6 HHDMIRKHG@



$11(; ,

5(92/9,1*% &5(' ,7)$&,/,7<$*5((0 (17
PR
6287+: (67%,5/,1(68&2
7+( 1. 63$57<+(5(72

Y$5& $<6%B1. 3/ &
DV/6\ QAFDIRS JHW

u$1. 2)$0(5,&% 1$
%l 33$5,%66
*2/'0$163&+6%1. 86$
025*$167$1/(<6(1,25)81" ,1* ,1&
86 9B1. 1$7,21$/ $662&,$7,21

DG
D (/116)$5* 2 u$1. 1%
D' REXP HBIRQS JHOV

DG

-3025*$1 &+$6( ¥B1. 1%

DG
&7,%1. 1%

DV&R $ GP LQVADIYHS JHQW
DG

-3025*$1 &+$6( ¥$1. 1$
D/3D Q) $ JHQWV

$VR $ XXV
DVEP HE-GE ) 1L P HYGP HWEDMG0 DK
6HRQGS P HYGP HU\EDMG 1 RYHP BHU
7KUEGS P HIBP HQAEDMG- XD
) RS P HIP HUNDMG- X0 oG
) L\KS P HIEP HQAEDIMGS XIXWV

-3025*$1 &+$6( 1. 1%
DG
&7,5283*/29%/ 0$5. (76,1&
DV-RQN HIG$ WDQIHY OG- RQIRRNXQEHY




7CEGIR & ROMONV

$57,& (,' (),1,7,216%1" $&&2817,1* 7(506

6HANRD &HWQ' HIQ7THPV
6HANRD &RP SXIRQR 71P H3HIRG/
BHANRD , QMG DRV
6HANRD &OWILFDNRQR / ROQVDQGYRURZ LIV
6HANRD " IMMRY/
$57,&/ ( ,,/12%16
6HANRD &RP P W HQV
BHANRY &RP P WG YRURZ 1Q) 3URFHEXUH
6HANRD 5HIDEAQV &RYHIRY
6HANRD ) HV
BHANRY THP LDIRQDQGS5 HOPIRQR &RP P W HQV
6HANRD | RV
6HANRD / ROQ$ FFRXQNV
BHANRD , QMR ROV
BHANRD , QMR YHBHS P RXQV
6HANRD $ GMIDMS5 DMR |, QRUAKY
BHANRD 3WED PHONR / R/
BHANRD 5 HHYHS5 HIXUWHP HOV &KDQIHLQ& LLRXP WGFH/
BHANRD &KDQIHLQ/ HIDDW
BHANRY Q@GP QW
BHANRD 3UR5 DB7WDR HQWV
BHANRD 6KOUQ) R 6HRIV
BHANRD 3DPHW
6HANRD 7OH/
BHANRD &DBXDMOQR , QRUANG DMV
6HANRD YRRNGQ) / R/
6HANRD 4 XRENOQR 5 DM/
BHANRY " H DX YW
6HANRD 0 MIDMRQ2 ERIDARY/ 5 HEORHP HOAR YD\
6HANRD &RP P I\ HQVGRBDHY
BHANRQ ( [ \WMMRQR \WH7HP LCDIRQ' DM

$57,&/ (,,, /1 (77(562) &5("' ,7

6HARD
6HAURQ
6HARQ
6HARQ
6HARQ
6HARQ
6HAURQ
6HARY

$57,&/ ( ,9 &21°
BHAURY
6HAURQ

| & &RPPIWHQV
3URRHEXHI RU, WXDJFHR / HWUR &UWHEW
) H/DQG2 \MHU&KDUH/

/ & 3DWASDIRY

5 HP EXYHP HY/2 ERJDARQR \KH&RP SO
2 EQJDMRQ/$S EVROM

/ HWUR &UWH3VED P HQV

$ SSTIFDIRY/

7,2162) /(1" 1*

SRIAWRY/SUHFHIN
&RQAWRY/3UHFHIHR ( LK &RP P WG YRURZ Q)

3DIH



6HANRQ &RQAWRQV3UHRHIHOMR ( OFK/ HAMUR & UHAWNVXDORH

$57,&/ ( 9 5(35(6(17$7,216$1"' : $55$17,(6
HARY 2 DQ] DARY $ XWRIM DG4 XD LFDARYY
BHAURY ) LCDGADCE\BM HV
BHURY  &RP SIDQFHZ WS JUHP HQNDQG/ 2V
BHURD  $XWRU DIRQ 1 RYUHFK DG DIGS JUHP HOV
BHURY  / LMDMRQDYG-XGIP HQN
BHURY  2ZQHIKISR 3URSHWY
BHUWRQ  7OH/
6HARY  $ SSIRYDYY5 HIXUHG
BHARD  %MQHN 6\IIXVDYS LU DUIHU
6HARQ 5 HHYH@
6HARY 3XBRHR / RIQ
6HAURY , QMY HORRP SIQ. $ PW
6HARQ * HHDD
BHARQ $ 11 HAMG) LQDQADO QUYANRYY
6HAURY $ QERIXSIRY/ [¥ VDG 60RAMRYY

$57,&/( 9,&29(1$176
6HUWRY  3HJRWP DUHR 2 EDDMRY/
BHURY  &RP SIDUFHZ W/ 2V
BHUMRY 0 DQMDFHR ([ IMMFH / IFHQH/DQG) DRKMAY &RP SIDGRH: WS JUHP HQV
6HAIRD 0 DQMDFHR 3URSHWY
BHURY 0 DQMDFHR %RRNVOQGS5 HRB/
BHAURD  ,QSHAIRD
6HANRQ , QXU
BHUWRY  $
HURY)  &RYHIJH5DIR
6HRANRD 5 HBRWY 5 HIXWHP HQV
6HAURQ 8\HR 3URAHB/
6HARQ 3RO WHV
6HANRD 5 FAMPNRQ/RQ/ LHY
6HARQ 0 HJHYDQG' IMROMRY/
6HAURQ $WIP HW

$57,8/(9,,(9(1762) ' ()$8/7 5(0 (' ,(6
BHAIRD  (YHIWR ' HDXOWV
6HAIRD  5HPHIH/8 SRY' HIDXAV
6HARD  5HPHIH/IQ* HHID

$57,&/( 9,,7+( $* (176

BHAURD  $XWRU) DIRQDQGS AIRQ
6HAMRY  $JHOMI5 HIDGFH (\W
BHAURY  5LIKWR $ JHIVD/YOQW
BHURY  YON&UHAW HAMRD
BHANRQ $ JHOM], Q&P QW
BHURY  6XFFHARUSD Q) $ JHQW
BHURD  ( WRIHRXV3D PHW
BHURY)  1RMHR ' HDXWV

LL



6HANRQ &R $ &P LQVDAYHS JHQWDG' ReXP HQENROS$S JHOWV

$57,&/ (,; 0,6&(//1$1(286

SHANRQ $ PHXPHW (W

6HARY  1RMV (W

6HARY  1R: DYHUSHPHIHY

6HANRD  &RW ([ SHOHVDQG7O HY

6HANRQ @GP QW

6HARY  5LIKWR GHAI

6HANRQ *RYHQQ / X

6HANRY  6XEP MMRQ7R-XUMARNRY : DYHY

6HARY  BXULYDOR 5 HSUAHOBANRQY/DQG: DUDQMY

6HAMRQ U©QAQ) ( IIHW

6HAIRY 6XAFHRRYDQGS WLIQ/ 3DMASDIRY/

6HAIRQ RGNV

EHANRQ , @ BHEHAHR &RYHIOV

6HANRQ 6HYHIEON

6HANRQ , QM UDIRQ

6HANRY " HAUSWYH+ HAQIV

6HANRY ([ FPMRQLQ&RXQMSOW

6HANRQ : $,9(562) -85<75,%/

6HANRY 1R) IGHEDY ' XW

6HRAMR) 863 3DMR/E FW

6HANRQ $ ANRZ GE HP HQADG & RQHQAMR 90, QR $ [1HAKMG) LADQADD
, QAIDANRQY

6HAURQ , QMG DM/ LP VIIRQ

6&+(' 8/ (6

/ RFDIRQR / HIAQ) 2 [11FH 1 RIFH, QRP DIRQ
3RR0B WHV
&RP P\ HQV

(; +,%76

YRP R 1RIFHR &RP P IWGYRIRZ LY
)RP R 1RM

)RP R &RP SQ WV, QMIDOERXQHR SQRQ

)RP R &RP S V2 XNGHE&RQHR SIQRQ

) RP R $ JHOMI&RXQHR SIQRQ

)RP R ) LQDADCE HSRW&HWIFDM

) RP R $ WP HOADQGS WXP SIRQ

) RP R $ SIDMID

)RP R 8 6 70 &RP SIDGFH&HWIFDM: ) RILIQYOQN 1 RABDNGHIKISY
)RP R 8 6 700 &RP SIDGFH&HWIFDM+ 1 RQ8 6 3DMASDQN 3DMGHIKISV
)RP R 8 6 700 &RP SIDGFH&HWIFDM+ 1 RQ8 6 30MASDQN 1 RABDNGHIKLSY
YRP R 8 6 70 &RP SIDGFAH&HWIFDM: ) RILIQYDQN 3DNGHIKISY

)RP R ,RUDHG) CAOWS RYDIR)1 RIFH

)RP R 1 HZ %UON6XSSBP HQV

LLL

6 RHEK®,
6AHGK®Y,,

6RAHEK®,,,

([KAve

([KBEVo
([KBEV&
([KAEV&
([KAEV&

([KEW
([KEYY
([ KBEW
([ KEW
([ KEW
([ KBEW
([ KIEW
([ KIEW



5(92/9,1* &5(' ,7)$&,/,7<$*5((0 (17

5(92/9,1% &5(' ,7)$&/,7<$*5((0 (17 COMZD/R $XIXW D/IPHEGR ),567$0(1' 0 (17 GMSD/R 0 DFK
6(&21' $0(1' 0(17 GOMSD/R 1RHMPEHU 7+,5' $0(1' 0 (17 CDMGDVR -XO )2857+$0 (1' 0 (17 CDMGD/R -XO
DXG),)7+ $0(1' 0 (17 COMSD/R $XIXW DG DV I XUKHUDP HIGHG UAABIAG TP HQGHG DG WAABIMG \IXSSBP HQMG RURKHZ VH P RAILHG

IURP WP H\RWP H \WV3$ JBHP HONV [PRQ 6287+: (67$,5/,1(6&2 WHIGRPSDD)  \WHYOQW DVKHHOQGHIQHG -30 25* $1 &+$6( %$1.
1$ D/3DLQ $IHWD/KHHQGHIGHS -30 25* $1 &+$6( %$1. 1$ DG&7,%1. 1$ D/FRDP LQUADNH DIHIV IRJWH YW 1O KK

FOSCAW \WH3&R $ CPIOVADIYHS JHON %658/ $<6 %$1. 3/ & D/ QAFDARQ DIHQARUWH 9N LQ\KFK FDSCAW WH 36\ QAFDINRDS$ JHONV DG
u$1. 2)$0 (5,88 1$ %13355,%66 *2/' 0$1 6$&+6%B1. 868 025*$1 6781/ (<6(1,25)81' ,1* ,1& 86 UBl. 1$7,21$/
$6628&,$7,21 D05 (//6)$5*2 %$1. 1$ D/GRRP HIBNRQDIHINVI RAKHYON FRIAMWHD LQVKFK FOSDAW WHE ' ReXP HOBIROS JHON

7KH&RP S KDV UM \WHYCONVAR H MG FUGVIR WHERP ST IQRUG-UVR HITEGH VYR ERURZ. RODUHRILG) FUGVEDIY 00G\R REEQ GIHLY

R FUAWRQ DG OWOWH ( |1 HAYH' DMDQGDADQ WP HOQG | URP WP HVR WP HSURAR \WH 7HIP LCDIRY' DM HORK DVKHHQGHLQHS L DQDJJWH DM SUCHSIC
P RQVRNQH FHVR \KH&RP P 1\F HVRAMBOAQ) DAVKAK WP H 7 KHYDQN DHZ L) \R H WG KK FUHBVWR \WH &RP SDQ - RQWH WP V DQG FRQAURY/
KHHOHNVRW $ FREQIO \WHE&RP SDO \WHS JHOWV D/KHHQGHLGHS  DOG\WHYON DI WHDVI RTZ V

$57,&/ ( ,
'(),1,7,216%$1" $&&2817,1* 7(506

6HANRD &HWIQ' HICHG7HPV $ VXVHE QWIS JUHP HYMWKH | RTBZ 1Q) \WMUP VAKDIKDYHWH I RTBRZ 1Q) P HIQQIV WK P HDQQIVWR EH
HIXO DESTAEG VR ERK WHMQIXOQUDG SOUWDO RP VR \WWHWWP VGH LCHS

$ GQUWRIORRP P W HWAN IVCHIGGIQ6HARD ~— F

3$AMVMG' DO 6P SBI62)5 5DM P HIQV DR LOMMADM SHUDQR® HDXOOW D \WH' DO 6lPSBI62)5 SOV E SURVGHS WDAIL KH
$OAVMG' DO 6IP SBI62) 5 5 DMDY VR GHMP LGHS Z RXT EH G/ \KDQ WH) GRU \KAK UDM \KDIDEH G-HHP HG \R EH HIXOOR WH) GRUIRUWH SXERA/R \KLY
$ JUHP HW

3$ OMMG3UH 70 .GFRPH R DQ 3HYRQP HIQV Z MW UASHRAR DY SHIRG LGARP HEH RIHLGARP HWE HVR \IXAK 3HYIRQI RAVKAK SHIRG BXW FOQQ)
L DQ JOQRUGRWDIMY [URP WH\DBIR FOBABCDWHN RKHDQ FDSABCOWAN FROMIY) R $ LWRDW LU 0Q JOQRUGRWDIMQ) [URP 0D Z UMM XS RUZ UMM
GRZQR DAV UL LFRP HRUBWR D RKHUSHIRQ \KEWNQMM DOR \WHDAHVR Z KIFK KDYHEHHQOFTXWGE. \KFK 3HYROLQDQ P DQQHU WR\KHH WO
\KDNKRK LGARP HRUGRWZ DU HE\ \XAK RMHUBHYRQ SURMVR\WHEDMR \KAK CFDXAVMRD LY LGFRP HRUBRWR DQ RKHUBHYR) RKHAKDQD6XEMGDY
LQZ KIFK \KAK 3HYRQKDVDQRZ GHYKLS LOMMMV Y \WHLCFRP HRUGRWR DQ RAHU3HYRQWR Z KIFK DAHWVR \XFK 3HIRQ\KDIKDYH EHQ\RT WM HHG RU
AVSRHGR  RUQR Z KLFK VKK 3HIRQ\KDKDYHP HIHG R \WHH \WQAKDAXAK LGFRP HRUGRW DUMAY SURVR\KHEMR XA WIQOAMRY YL D) JOQRUBNW
DUMQY |URP \WHIOFDAMMRQR DQ VFRXUMA/R \KAK 3HIRY YL JOQVRUGRWHYHBRWEDVH WIRE@Y LODAFREDFHZ W+ $$ 3 GRSUIMRAO H FOGGIQ
FOOAY L WRAK YL DOG YL \WH PXP XOWH HIHAAR  ADQIHY LQ CAFRXQI) P HARGY SHP WG B * $$3 GAUQ) WK SHIRG 1 RELWWNIDEQ) WH
IRUIRQ) WHGHMP LQDIROR LGFRP HEH RUHLGARP H\B] HYIRUDQ. SHURG\KDQEH



DAYMAMG B D) SIHWE QRO* $$3 1LQDCHDOP HDXUHY 1RUNKK SHIRG DY lGHQWNIHG 1Q 35 HRAADNRQ R 5HFERWWG $ PRXQV W 1 RQ* $$3 ) L(DEHDC

0 HDXUW FRQUIGHS LQWHO DEIHP HOAV' DAXWRQ DOGS$ DOMYR ) LADGADD& RIBWRO DG 5 HAWR 2 SHDIRYY LQWH &RP SO V1 LIV 1Q UHSHR
WHKSHIRGRO)RP 4 RORP . Z WWWHGEHRXUMMYDOG( [ FKDQIH&RP P MWIR)

3 UIMMS7HP 62)5 5DM PHXYV IRUDY , QMIWBHIRG DQIQMIANIDM SHUDQP HIXCOR D WH7HP 62) 5 5 DMIRMNAK , QMIAVBHIRG SOV

E SRVMG-GWDM WHS GUMMS7HP 62) 5 5 DMDVR GAMIP LCHE Z RXE@ EH GIW WDQ WH) GRU KK UDM\KDOEH G-HP HG\R EHHIXBOR WH) GRUIRU
WHSXERH/R WLVS JUHP HQW
3$ P LQVADIYHA XHMRYDUH P HIQVDR$ &P LQVDAYHA XHINRQIAUHIOQDIRP \DIY CARY WR\KH3D LQJ $ JHVZ KIFK HIFK YD0ON \KDOFRP SBIMDG

SUIRVMGHRWH3D Q) $ JHW

3$ |1 HAMG) |CDOADD QMWAIRG P HXQ/ D DQ (($ ) LQDIADD QAMANRQRU E DQ 8. ) LQDGHD] QAMMNRY

3$111ADM P HIQVD3HIRQWDAALA® RUIQALHA® WURKIK RGHRUP RIHLQMP HADUWHY FRQARY RULVFRQIRDBG R RULV XQEHUARP P RQFRQURCY [\
DIRAHUSHIRY ) RUSKBRHVR WY GHIQURY 3 FRQARD R D3HIRQ\KDTP HIQKDQ) \WHSRZ HJ AUHA® RUIGAHA® R QUHAWRUFDAHWHABANROR \WH
P DA HQAIQGSRIAHVR XK 3HYRQ Z KHKMHUB RZ GHIKIS R YR HIXW B\ FRMEPAVRURKHZ MV

3$ JHON' P HDQVWH3D 1Q) $ JIHYWKH&R $ G LQVADAYHS JHV \KH6\ QAFDIRQS JHYMKH' RAXP HQBANRQS JHQV \WH) LIS P HIEP H6\ QRFDINRY
$ JHQW \KH) LIRS P HIEP HW RRXP HABIRQS JHOVDG\KH) LW P HIGP HY/S UDQIHY

3$JBHG0 O 1P XP 5DM PHXY IRUDQ @M SHUDQKP CERYHWHLQMWAIDM\KHQ DESTHER RS GMIDMYOH/ ROV
3$ JUHP HONVKDV\WWHP HDQQ) DMIQGHGWR IWIQWH SUHP EBIKHHR

3$ WADNW P HIY/ FRIDAMHD DUUP H/ DG DUWADWHIIGH Q7 RZ GHG RU KHBD\MU DFTXUG B \WH &RP SD) \RIHAHU Z W DED CESIDGRH/
HIMXSP HOMOQWIKP HQV DQG CARHWRUHY LGFOQQ) UDAR DG WA BXW FOGAQ) SDMHYIHJFRQYHQHIAHHIXSP HQVIURP WP H\R WP HEHIRQILQ) \R LOXREDEG
1Q RUDSSXUAMIDQMR VKA DUUIP HYDQG WA WHILGHY SURVIGHG, KRZ HYH\KRH\MIP 3 $ LRI W \KDDQRAGFOGHDUUP H/DQGHILGH/GDHGE. \KH&RP SDQ

2 3% WADWS HREY P HIQY \WH RSHIDIY H SHQH DREXSE®! R DUAD WHQRY  FOBXOMS 1Q CFFREDAH Z W WH OCH WP GHVAUEHS DY WK 1Q WH

3$ QMIDMYDH/ ROY P HIQVDQ &RP P WG/ RDQZ LW URSHAR Z KIFK \WH&RP SDQ. \KDTKDYH\VHBRMS DQ QMMM EDHG RQ\WHS GMIDMYDH
5 DMIQIFFREDGFHZ LW \WHSURMRV/R$ WG, |

3$ QMIDMYOH5DM PHIY IRUDQ @ DUDMS-UDIP HDOOR\WHIUDMAMR D \WH3UP H5DMIQHIHFWRQWWAK @ E WH1 <) 5%5 DMLQ
HIFWROWAK @ SOVO R DG F WHS GWWAG7HP 62) 5 5 DMIRUDRGHP RON , QMMWBHIRG D/ SEDKHG\ERS 6 * RHGP HMSHXUMA/90MQHN
" DVSURAWR\KK @ RUL KK @ LVGRADS 6 * RYH.P HBHXUMA/OSMCHY' D WHLP P HADMD SUHFHIAQ) 8 6 * RYHOP HYBHRAUMEVIBMGHY D
JIMQ HIFARDY IGRUQKK DM SOV SIRMGG\WDNRAKHSXSRHR KLY GH IQURY \WHS GUMAMG7HP 62) 5 5DMIRUDY A \KDOEHEDHGROWH
7HP 62)5 SHHHFH5DMDASSIR IPDMD ~ DP &KIFDJIRWP HROWKK @ RUDQ




P HYGHG SXEQFDIRQ WP H IRUWH 7HP 62)5 SHHMIH5DM D/ \SHILHG B WH &0 ( 7HP 62)5 $GPLQWDRUIQ WH 7HP 62)5 5HHMHIH5DM
PHARRR)\ $Q FDYHIQWHS GMIDMIDHS DMGHR DAOQIHIQWH3UP H5 DM \WH1 <) 5%5 DMRUWHS GXMMG 7HP 62) 5 5 DMKDDEHH | HAYH
IURP DOGLFOQQ) WHH I HAYHAMR \KFK FKDQIHLQ\WH3UP H5 DM WH1 <) 5 %5 DMRWHS GWWAG 7THP 62) 5 5DM UASHRAIYHD |, | \KHS$ GMCDMYDH
5 DM LV BHQ) XVHG DV OQ DOMIDM DM R LOMAASXOKOQMR 6HANRY IRUWH D/RADFAH R GREWRID XQMDWH Y4HIFKP DN 5 FBOFHP HQAKDY EHQ
GHMP IQCSOXDOMRGIFAIRY  E  \WHDWHS GMIDMYDHS DMVKDOEHWHIWDAR FODXARY D DG E CERYHDQG\KDEHGHAP LGHE Z WWRAWH HIHFH
\RFOXH F DERYH ) RAWHDYRAEDGFHR GRAEWL \KHS GMCDMYDHS DM DY GHMP LGHE SXKOQAR \WHIRIIRQ) Z RABEHGW\KID \KAK UDM\KDDEH
GHP HO\REH IRUSXSRHVR WLV$ JUHP HOW) RUSKIBRMVKHBR 33UP H5 DM \KDOP HIQWHUDMR [QMMNDWDRMEE 7KH:  DITBWHINRDOD/
\WH23UP H5 DM LOWHS 6 RUL 7KH: DID6\WHWRXDCAHDA/\R TXRM XA DM \RHKLIKHXS-UDQR® LOMIWWDMSEDKHEE, WH) H55 HHYHYROGLO
) HH.DO5 HVHYH 6\BANANFDOS HBDVH + 6HDRMS, QMIAXAE DMV Dv/\WH? EDQN SUP HEOD UDMRU L \KAK UDM LY QR GRIHUTXRMG \WHIHQ DO MP LU
DM TDRM\WHHQ D/GHMP LGHGE, WH3D L $ JHQVRUDQ MP LOUWHBDHE \KH) H55 HHYHYROEG D/GHAMP IGHGE \WH3D Q) $ JHWV ( CFK FKDQIHIQ
\KH3UP H5 DMKDDEHH | HARHI URP DQGLFOXQQ) WHEMKAK FKDQIHLY SXETF® DQIRXGAHGRUTXRAMG DVEHQ) HI HARMH

3% CHAY ' REXP HQVKDYWHP HIQQ) DAJGHGWRIWQEHRANRD ~— E

3$ QUERIXSIRY/ 7V P HXY/ DD@Y V XGV DG BIXDIRY/ R DY MUMGRIRQ CESIFTEG! R \WH &RP SO RULW 6XEMADUHY 1URP \IP H \R \WP H
FRIAHOQ) RUHDI \REUEHY RUFRUXSIRY

3% SSTHEGI/ HEQ) 2 HIEH P HXY Z W WSHRAWR HORK YON KK YOOIV RP B/ HAQ) 2 [HIFHIQWHFDHR DR$ GMIDM ¥DvH/ RDQ DG WK
YDONIV7HP %HIKP DN/ HEQ) 2 [IFHIQWHFDHR D7HP %HFKP DN/ RIQ

3$ SSOFCE®! SHAHQMH P HIY/ Z WK UASHAMR D) YON \WH SHIHOMIH R \WH 7RED&RP P LW HQV WHSURHDAMG B\ \KFK YOQNIV &RP P LW HQV
SIRVIGGWOMQWHFDHR 6HARY ~ ZKHRD' H XY Y%DQN \KDOH [MAB$ SSTFE®I 3HFHQMIH  \KDDP HIQWH SHIFQIIHR \KH 7RED&RP P 1\ HOW
AVHDAQ DY ' HDXOVY YDV ERP P LW HABXUYXDQAR 6 HANRY UBURHRGE. \XFK YNV ERP P LW HQW, | WH&RP P WY HOWVKDYH\MUP LCDMG RU
H SIHG \WH$ SSTFCE®! SHFHMIH/ \KDEH GHMP LGHS EDHE XSRQ \WH &RP P W HOV P RIAHRHQ® LQ HIHAWJIIYLQ) HIHAAR DQ DRLIQP HON DQG \R DQ)
YOONIVMEMY/DY/D' HDXGM 9N DAKHWP HR GHMP LCDIRY

3% SSIFCE®I5 DM P HDQ/WHUHBYDQADMGHMP LGHGE! UHHHIAHVRWKH, Q& ' HEVE DIV LOH | HAARQVKAK GDMDVAHAVRW EHBZ

$ SSIFCE®I5 DM 7HP $ SSTIFCEGI5 DM $ QMODMYDH
Q3 ' HYBDMIV6 30 RRA IV YHIKP DN/ R/ / R/ &RP P\ HYY HH5 DM

$ $ RUEHWU

$ 3

UD Y

wUD Y%

UD Y RIBHBZ

( CFK FKDQIH 1Q WH$ SSTFDE®! 5 DM \KDIIES® GAUQ) WH SHIRG ARP P HIALQ) RQ WH CDM \KDALY \KUH 96MGHW DV DNMMHHIHAWHGDMR \KH
DSSTHED! KO HR \WH, Q& ' HEVS DY) DG HOAQ) RQWH GDMLP P HADMD SUHFHAQ) \WHHIHAYHGMR \WH GH WAKDQIHWR \WH$ SSTFCEGIS DM , | WH
WDMJ X\P R 0 RRG VRJ6 3 \KDTRKDQIH WH&RP SI0 DQG\WHYON\KDDGH RADMIQIRRG | DK



\R CP HIG WLV GH LQMRQR UH BRAKAK FKOQIHG DY VWP DQG SHIAQ) WHHIHRYHIRWR 0 \KFK DP HIGP HYWKHS SSOFCE®!5 DM VKDDEH GAMP LGHG
B U HHFHWRWHUDAY P RIBFHQ® LOHT HAVBUR MR \KXAK FKDQIH

3% SSTFDIRT P HXQV DR DESTFDARY LOVKK IRP D/, WXQJ YONP D VS 1URP WP HWRWIP H WD) MK, WXQ) YON W RSHDD/ HWUR
&UHAW 0K, WXLQ) YN VKD XUDK WWWHERP SOQ DIRP R $ SSTFDNRQ\DY CRRY \RIVBURP S | RTRZ LQJ WHUHDHWWHIH RUB. \WH&RP SDQ

3$ SSIVIO PHIVD3GAN WS CESUIMIOU-SRADBAHNAG \R WH 30 LQ) $ JHIADQG \VEMBQIDED LQWH IRP R ([KIBW ZKIFK Z IQRAGFOCH
S MADOQS-RARQR DURDWHILGH/RUP DQMDGFH UHFRBY DG Z LODXXP HWHHIXLSP HOAYKDD A HIQIWP DQMIDGFHRA FOI @MS\WHE@MR GHIVHY R
\KAK UHBRIVIR WH 900NV SXUXCONR WHWMP VR WIS JUH-P HOVE. RGHRUP RUHLQGE-SHIG-OATSSUIMDO (P VR UHFRIQ) HG (DIRIDOWIAQ) \HBRMGE\ \KH
GRS \KK ILP \R EH UDRIED \DMVIARY DAKHWP HR \XAK $ SSUMDD R WH 3D LQ) $ JHWVHAKY) |RW \KH | DUP DINHAYDOH DY GHMP LGHG 1O
CFFAREDCAH Z W \WWH GHIQWRO R 3 EXUMHOAP DINAWYDDH  SURP XODMG B\ \WH , QMIDIRDO6RAHN R 7WIQSRWS IWADW/WDAQ) D/ R \WH MR KK
DSSUIMIDR HIFK 3RR3S WHARUD SURSRVHG 3RR3S \WHADKHFDHP D EH

3$ SSVDD' HIYHY ' DM PHXQV D WH (IIHAMYH' DM E \WKH ) LLWAS P HQEP HQA( IIHAMWH' DM F HIFK DQQYHMOY R WKH ) LA P HQGP HYY
(HAYH' DM RKHAXDQVXAK CDMI DAY LOWH\ HOUR \KH7HP LQDINRY' DM DG G HIFK GOMR U-SOFHP HQMUHP RYDORUDGAMRQR DQ 3RRGS WHA KK
3RRGS WHAYDQOUUP HRUDQDUWUP HDQGRHRUP RHHILGH/IQXBBG\WHIRQ

3$ SSVHEODOH P HXQY DVR DY GOMR GHMP IQDIRY D IQUASHRAWR DIDBRRCS WHIV \WH DI UHI DM PXUHQAP DINHAYDOHDVR WK GDMR \XFK
3mewnq3 E LQUASHVR D 3RR0B WHARUSURSRVHG 3RROB WHADY\WHFDHP D EH WH PXUMHAP DINHAYDOH DVR KK @DMR KK 3RR0B WHARU
SIRSRHG3RRC WHADY CESTAE® [QHIFK FDH DVSURYLGHGLOWHP RWNHHQ® GHIYHBGS SSUIVID

38 WLICP HONDQGS WXP SR VAHLQHGIQ6HARD — F
3$ XAWRY P HIQVIQE-SHIGHNHWIHG SXEQF CFFRXQIEQVR UHFRIQ) HS IRDOWIAQ) \HBRAMGE! WHERP SIQ

2$ YDMFE®I5 HYRQJ &RP P \WF HOV P HXQV D/\RDQ %N DADQ \WP H DQLP RXQAHDTCORWHH FHV L DQ R D \KFK YOQNIV&RP P LW HOAKHDLO
HIFAWRYHD E KK YOONIV5 BYROLQ) &UHAW [ SRKUHWHDRAMBLAQY

3$ YDOEGI7THRI PHXYY DVR D) MR GAMP LODNRQ DG Z W UASHRAR WH\KHD PXUH/AHIFKP DN DV DSSTRCE®! D \WMIRUIRVXEAK YHFKP DN
RUFRP SRHOWHIR  RUSD P HQASHURG | RULQMWNADEXOWMS Z W UH HIHFHWR XK YHIFKP DN RJFFPS:Q-Q/\N-UR DvESSTHEN \WDMAWRUP D BHXHS
IRUGAMP 1QQ) \WWH GRIW R D), QMHMBHIRG IRUDQ WP UDM RURKHZ DMH TRUGIMPLIQQ) DD [HDHRA R PINQ SDPHOVR LOMMWNDBEXDMS
SXYXDQAR\KLYS JUHP HOADVR WG)M[I;GQR\NKHXGQ] |ROKHDYRAXAHR GREVDID WRU RINXAK YHIFKP DINWDAV\KRHD WP RYHGTURP \WHGH LQWNRQ
R 3, QMHAVBHIRG SXYXDQAMRFDXWH H R_6HANRD

39410,0$ AR P HIQ/WHH HRVHR DQ : UMM’ RZ QDQG&RHMRQ3RZ HYE \WHDBSTFIEGIS HROMRQS XKRIMW IQUASHWR D) ICHMWVR DQ
$11HAMG) LQDCHDO QUPANRQ

3000.Q/ HIMDRG PHXY D ZIW WSHAMR DQ (($ 0 HPEHUARQU IPSBPHIMY $WIFBI R ' LUHAMH (8 R WH ( XURSHI
30MCP FOADQGR WHERXGHCR WH( XURSHDDS QRQ \WH



LP SOP HAMY Q7 WHIXOIRQ WXBI RUBTXLUHP HOWRUNKEK (($ 0 HP BHUERXQU 1URP WP H\R WP HZ KLFK LV GRAUEHGIQ\WH( 8 %00, Q/ HILVIMRQ 6 FKHX®
DG E ZIWUASHAAWRWHS QWG. LQIGRP 30W R \WHB QWG. LQIGRP YONQI$FW  DVIPHIGGIURP WP H\RWP H DQG0Q RMHUOY. W XOWRQRU
UXB! DSSTALED LOWWH S QMG . LQJG?P UHDMQ) R \WH BAROMRQ R XQIRXQG RUIDAR) EDQN LQYHI FQALUP V RURKHUI LCDCADOLOXMANRDY ROWHUDH  LADAY
RAHWDQWMURXK INXCDIRY OGP LQWMDARQRURKHIQRYHA SIRFHHAQIV

3OOV P HIQ/WRVH EDQNV DQG RKHUI LADGADOLOMPANRQY MI DR KHIHR DQG RKHUEDQNY RUI LQDGRDOLOAMMIRDY Z KLFK | URP WP H\R WP HEHRP H
SOV KHIHR SXAXCQARWHSUIRYIMRQVR \KLVS JUHP HQV

394 DN P HXQ/ LQWDED Z WK UASHRARDQ 7HP 94HIAP DN/ ROQ \WH7HP 62) 5 5 DM SURVIGHGWDAL DYHIFKP DUN 7 DR YHNDIQG \KH
UHDAMG YHIFKP DN 5 HSOAHP O DM KDYH RAPXUHG Z W UAGHRMR \WH 7THP 62) 5 5 DM RUKH \WHQ PXUHQARHIFKP DN \KHD *04HOFKP ON - P HIQV/ WH
DBSIFCE®! YHAP DUN 5 HSOFHP HAR \KH H WOAKDAKRK Y4HIAKP DN 5 HSORHP HQAKDY UHBIFHG \KFK SURUBHGRKP DN UDAM SXUXOQAR FOXOH E R 6HRANRQ

3 OHIFKP OUN5 HSORHP HOWVP HDQV [RUDQ $ YOLDE®H 7 HIRU \WH I LUWDEM CDAYH\VANVRW LQWHRGHUEHBZ \WDVDQEHGHMP LGHGE \WH3D LQ) $ JHY
| ROVKH DSSTFCE®IY4HIAKP DUNS HSOAHP QN DM

\KHS GYWVAMG' OO 6P SBI62) 5 5DM

WHXP R D \WH DSMDM EHIRP DN IDM\KDAKDY BHHQVHBRMG B\ \WH3D 1Q) $ JHQNDQG\WH&RP SOQ DY/ WH UHSDRHP HQAVRUMGH\KHD PXUHYY
9HIFKP DN | RUWH CESTFEG! & RINGRQEQ) 7HRUJIIMQ) GHFRQIGHDNRQR L 0Q VHBRIRQ RUWARP P HEADIRQ R D UHS@AHP HQABHIFKP DN UDM RUWH
PHKOQWP IRUGAMP IQQ) WK D DM B\ WH 5 HBYDQA* RYHCP HQEDYRG RU L DQ HYROLQ) RUWHD SIAYDXAY P DAHAFRQYHQNRQ IRUGHMP 1QQ) D

DN UDM DY D UHSORHP HQWRUMAH \KHD PXUHQW/AHIKP DUN | RUGRMUGHIRP LQDIMG W QA FDMG FUHAWIHONAY DAKEK WP HIQ\WHS QWMG6\BIM/DQG E \WH
UHDMWGYHIFKP DUN5 HSOFHP HY/S G HQV

o1 \WH YHIFKP DN 5 FSORP HOADY GHMP LOHS SXWIMOOANR FODXMH RU CERYHZ RX@ BH GW KD WH ) GRU \WH YHIFKP DN 5 HSORHP HOAZ LAOEH
GHP HoWR EH\WH) GRUIRMWHSXERAY/R \KLYVS JUHP HOADQGWHRKHY RDQ3D8HY/

3 OHJAKP DN 5 HSORHP HOAS QYW HOV P HDQY Z W BASHAWR D) WBOAHP HOAR  \KH \KHD PXUHQAYAHIKP DN Z WK DR 8 QDEWMMG %4HJRKP DN
5 HSOFAHP HQNTRUDD  CBSTAE®! , QMBS HIRG DG $ YDDE®! 7HRUIRUDQ VHAKD R \KAK 8 COEWMAG %HZRKP DN 5 HSMAHP HQAVWKH \GUHDG DAV HQVRU
P HXRG | RUFDBX@AY RUGHMP LQQ) \XFK \GUHIG DOW HQA Z KIFK P D EHD SRUMYHRUGHIDAYH YOOHRU] HR \KDAKDY BHOVHBRMGE\ \KH3D L) $ JHY
DOG\WH&RP S0 | ROWH CESTIHERI&RINGRAQ) 7HRUIVMQ) GHFRMUGHDIRQWR L DO \HBRIRQ RUUHFRP P HIADMROR  D\GUHIG DAY HQWVRUP HKRG
| RUFDBX@MY RUGHAMP LQQ) \WAK \GUHDG DAWWR HOM RUWH U-SOAHP HOAR W%{}l@wzmwmamwm@uwswm WH
5 HBYDQN RYHOP HOROVRG  RQWH DESTFCEGI94HIFKP DN 5 HSOAHP QA DMDQGRU L D) HYRYLQ) RUWHD SUYDIAY) P DUNHNRQYHQINRD I RUGHMP LGQ) D
\SUHDG DENWR HOVRUP HKRG | RUFDBX@AY) RUGHMP LQQ) \IKFK \SUHDG DEWWR HV RUWH U-BORH-P HOAR \XAK %4HGFKP DUN Z LK \KH DSSIFCE®! 8 COOWWAG
YHIKP DN HSDRHP HQWRUGRTDUGHERP LDMG\ QAFDMS FUHAWIFAOMN DAKAK WP H

39H AP DN 5 FSORP HOMGRQRP Q) &KDQIH/ PHXYY Z W UKASHAWR DR ¥dHRP DN 5 HSORP HOMDQGRU DR 7HP "/d-(;FI@DN/R:Q B8]
\WFKQEFDO 03P LQVADAYHRURSHIDNR DOFKBQIHY LGFOGQ) FKOQHARWWHGH LQWROR! 3$ GMIDMYDHS DM \WHGH LAWROR 39%0MHV' D




AHIQWROR 38 6 * RYHIP HYWHXUMA/%MHY' D~ \WHGH IQWROR 3, QMHWBHIRG” WP 1Q) DG IHNHRA R GHMP 1QQ) UIDMYDGP INQJ SD P HQV

R IOMAWWPLQ R ERIRZIQ) UMV RJSWED P HV W R GRNEDAN SHIRG/ WH CSSTFCE@N R EHNDIH
SURYIMRQ/ DG RKHAKQEDD OGP [QMDAYHRU DY WDARH3D L) $J IQIWUDRIEGIGVAHNRQP D EHOSSURSUDMWR UH GRAKH
DERSWRQDGLP SBP HABIROR \KFK YHIAKP DUN DG \R SHUP WWKH OGP LQVDIRQWHIR B\ WH3D L) $ JHINQDP DOCHMEWERMIT FROMMZ LW P DU/

SUANH RU L \WH3D Q) $ JHWGHAG/\WDAIGRSIRQR DD SRWRQR VKK P DUNHABUIRNAH LY QRADGP LQMADAYHD |HOMEBIRULL WH3D LQJ $ JHONGHMP LGHY
\KDACR P DUNHASLTANAH | RUWH DG LQMDINRQ R \KFK %4HA<P DN ] LMV LQ \WAK RMHUP DOGHJR OGP LOVADARQ D/ \WH 3D 1Q) $ JHOAG-AGH IV WHDRIED
IQFRQGHANRQZ 1\ \WHDEP LOVADAROR \MLVS$ JUHHP HOADQG WHRWHLY RDQ3DBHY
3 0HFKP DUN 5 HROFHP HOW DM P HDQV Z LW URSHRAR DO 94HIFKP DUN. \WH HDWEHWAR RAFXUR! \WH I RTBZ LQ) HYHOIVZ LK U SHRVR \IXFK WHD PXUHYY
%HIFKP DIN

IQWHFDHR FINH  RU R \WHGHLQWROR 2 94HIFKP DUN 7 UDQUMRQ( YHON WHMMR D WHEDMR \KH SXECE WIAP HQARUSXECFDIRQR
LQRP DIRQ UH HHAHG WHHOQ DG E \WH GDM RQ Z KIFK \WH OGP LOVMDRUR \KAK Y4HIAKP DN RUWH SXEDKHE FRP SRHIWKHG LQ WH FOBXDUMRQ WHIR
SHIP DOHQ® RULGEH LQWD F-DAR SURYIGHDTS YODE® 7HRYR KK %HIFKP DN RAKAK FRP SRHOWHIR  RU

IQWHFDHR FOIXH R \WHGH IQURQR 3 %HIAKP DUN 7 WDQUMRQ ( YH \WH I LLINVEDAM RQ Z KLFK VXK YHIFKP DN RUWH SXEDKHG FRP SRHY/
XVHGLO \WH FDBXOMRQWH IR KDV EHHQ GHAMIP LGHS DG DOCRXCGAHG B \WH UHIXDRY \XSHYIVRUI RUWH DEP LQMDRUR \KFK %4HZRKP DN RUVKAK FARP SRHY/
WHIR R BHQR GRIIHJW-BUAHRBIAYH SURVGHS \KDAKAK GRQ UHBURHRBMYHCHW Z LOEH GAMP LGHG B\ UH HBGRH R WH P RIBHFHOANBIAP HOANRUSXECFDIRD
HHHFAGIOWKFOANH  DOGHYHDLL DQ $ YOLDE®I 7HRUR \WKAK 94H0FKP DN RUVKAK FRP SRHOMKHIR - FRQMXHAR EHSURYLGHG RQVKAK DM

) ROWHD/RIAIFHR GREW L UL WHHYHAIIMCQ) UNHWR \KHY4HIFKP DN 5 HBORHP OV DM RAXY RQWH\IP HA@ D/ EXWHILMHAKDD \KH5 H HIHFH
7IPHIGUASHAR D GHMP LADNRY \KHYHIKP DN 5 HBORHP HQW DM Z LE@EH GHHP H3\R KDYH RAPXUIHG SURUVR \KH 5 H HIHFH 7LP HIRUNKAK GHAMP LODIRQ
DG L WH 394HIKP DN 5 HSDA-P HQV DM Z I@EH GHP HG \R KDH RIPXABG IQWHADHR FOXH  RU Z W UASHRAR DQ %4HGRKP DUN XSRQ \WH
mm@u%ﬁm%mmmmJWFQNWNRWWHQZBMIHS—HAWEIO)M—QF)«HH—QMYDG)HH?FQ?VH K YHIKP DN RUWH SXEDKHG FRP SRHY!

\KH \KHIR

3 HIFKP CUN 7 UDQUMRO( YHOWVP HIQV Z M URSHRAR DD %4HIFKP DN \WHRAPXUHIAHR RHRUP RIHR \WHI RTBZ Q) HYHQWZ LW UASHAAR \KAK \KHD
PXUHVGHIP DN

D SXEQF WP HQARUSXECFDNRQR IQRP DIRQE\ RURQEHKDD R \WH DA IQUDRUR \KFK 9HIKP DN RUMH SXEDKHG FRP SRHWKVHG LQ WH
FOBXONRQ \WHIR  DOORXGAQ) WDKK DEP LQWDRU KDY FHDAHG RUZ LR \R SURYIGH DID$ YODE®! 7HRY R \KFK YHIFKP DN RUVKFK FRP SRGHY
WHIR  SHIP DOHQ® RUGEH LMD SURVGHG\WDAVDAKHWP HR VKFK WP HONRUSXECFDARY WHHLY GR \XFFHARUDEP LQARDRKDAZ LOFRQIXH\R SURYIGH
DO $ YODEGI7HRUR \KFK %4HFKP DN ROVKRK FRP SRGHQAKHUIR

DSYXEQF WP HWRUSXECFDIRQR LQRP DIRQE! WHUHIXDAY \XSHYLWRUI RUWHDP [QUADRUR \KFK %HIAP DN RUWH SXEQKHE FRP SRHY/
XVHG LQWH FDBX@MRQWHIR  \WH) HEHIDO5 HHYHIROG WH1 <) 5% \WH&O ( 7HP 62) 5 $ GP LOVDRU DRIQRYHA R ILADOZ W MUMGRIRQ RYHWH
DCP LQMADARU ROVKAK YHIAKP DN RUVKFK FRP SRHQV DURROMRO DXKR M Z WK



MUMVGRIRQ RYHUWKH OGP LQMADRUI RUVKAK %4HIFKP DN RUVKAK FRP SRGHWRUD FRARUDQ HAMY Z W P LOUIQRYHIR RUBAROMRQ DAKRIN RYHUWKH
D LQMADRUI ROVKAK 94HIFKP DN ROVKAK FRP SROHQW LQHIAK FDH zmuwmﬁup@mmn KK YHIKP DN ROVKFK FRP SRGHQWKDYAHDHGRU
Z LOF-DH \R SURYLGH DI YOLDE®! 7THRY R \KFK YHIKP DN RUMKFK FRP SRHOMKHIR SHUP DOHQ® RULQGHIQWMD  SURVIGHG \KDVDAKH WP HR \KAK
WBMP HUNRUSXECFDIRQ \KHHLY QR \KFFHARUDEP LQVADRUWDAZ LOFRQMXHWR SIRIGHDQ $ YODEBI7HIRUR \KFK %4HIFKP DN ROVKAK FRP SRGHOAKHIR
RJ

D SXEF WP HONRUSETRIRQR LIQRP DIRQBE WHUHXORY XSHYDNRUI RUWH D LOMADRUR \XAK 4HHP DN ROWH SXEDKHG FRP SROHY/
XVHGLQ \WWH FOBXONRQWHIHR - DOERXQGAQ) \WDADDS YOLOE®! 7THRYR XA YHAP DN RIVEAK FRP SRHOAWKHIR  DIHQR BQJIHJ RUDVR D\GHALLLHG I XMUH
@OMZ LR GQIHEH WBUHRHMRYH

) ROWHDYRGXFHR G%@Nowmumunmn(wmzmmpmwmmwﬁzmm&mm %HIFKP DN UL D SXEQE WP HARU
R LQRUP DARQ\FWRW CERYH KDV RARXUMG Z LW URGHRAR HOFK \WHD PXUHVS YOLDE®H 7HIRUR \KFK %4HIFKP DN RUWH SXEDKHG FRP SRHARHG
LQ\KHFDBXDIROWH IR

304HJFKP DIN8 QYDMEMON 3HIRG P HIYY Z W UIASHRWR DY YHIAP DN \WHSHIRG 11 DY [ BHIIQRQY DAKHWP HWDADYHIAKP DUIN5 HSORHP HYY

" DMSXUOOMRFDAAY  RU R O\KDACH LQWRQKDYRAXUHG L DAKEK WP H QR Y4HIFKP DUN'5 HSDFHP HWKDV UHSORHG \XAK WHD PXUHV/AHIFKP DUN | RUDD

SXBRHY KHIXQEHUDOG XQGUDY / ROQ3CSHUIQIFREFHZ W 6HARY — DQG \ HUAQ) DAKH WP HWDAD %4HIFKP DN 5 HSDRHP HOAKDY UHSORHG \WKFK
\KHQ PXUHO//AHKP DN | RUDDBXUSRAY KHIKQGHUDQG XQEHUDR / RDQ3CBHULQIFFREGFHZ LW 6 HANRY

3YRIRZ 1" P HXQVD&RP P WHGYRURZ LQJ

SURUIRZ Q)" DM P HIQAKHYSMGHY' D RQZ KIFK WHSURFHHB/R DQ YRUWIRZ Q) DUHVR EHP DEHDYDOEGIVR WHERP S
S0MCHY' D PHIQVD@ RKMHMDQDEDME 6XQD RURKHUA RQZ KIFK FRP P HADOEDQWIQ1 HZ. <RUN &I\ DUH DARRU HE RUBTXLG B\

Q¥ \RFRH SRYLG-G\WDMOQDCAWRQWR \KHI RFIRQ) DYMGHN' D \KDTEH LOUADNROWR/ RDQVUH HHIAQ) \KHS GUMMG7HP 62) 5 5 DMOQGDQ QMY
DM VRV [XQAQIV QVEXYHP HQV \HAMBP HQV RUSD P HOVR DO \XFK / RO/ UH HIHAQ) \WHS$ GUMMG 7HP 62) 5 5DMRUDY RAHUGDIQIVR KK
| ROQ/UH HHAQ) \KHS GAKG7HP 62) 5 5DM DQ \KK Q@ \WDAVRQ D8 6 * RYHIP HYGHXUMA/I6MCHN D

s &TR\UOB\RAN P HIQV/DQ  DQG DIWKOUAY LQMBMN SOMASDIRY/ RURKHJHTXLYDBQWV KRZ HYHUGHLIQDMS R FDSABDWRAN R DFRISRIDIRD D) DG
DOHNXLYDBOWRZ GHIKLS [QMWIQD3HIRY RKHMDQDFRSRIMRQ COGOQ DQGONY DUNON W KWRURSWROAR SXUKDHIQ R \WHIRHRQ)

380 (_7HP 62)5 $PIQVADR) PHIQ/ &0 ( * URXS %HIKP DN $ GP LQVADARY / LP \WG Dv OGP LQWMDRUR WH IRZ DG GRNQ) WP 6HXUHG
2 YHQUIKVY (DCHQI 5DM 62) 5 RUDVKFAHARUDEP LQVDARU
3&R$ G LOVADIYHS JHIWV LY CH LHGLQWHLQARGANRQWR \KLYS JUHP HQV

3&REH P HIQVWH, QMIDb HYHIXH&RGHR DvOP HEGIURP WP HVRWP H

3 g RUDMIDO&RYHDIH7HAV P HXQ/ RQDQ DM \WH UHNXUHP HQAMKDAKH S SSUDVHG 9 DOH R \KH 3RR0B WHIV RQ VKK GDM \KDIDQRAEH B \KDQ DQ
PRQVDIOR WP H/AKRH7RECERP P W HORQ



VK@M RUDWMWWP LCDNROR WH&RP P IW HOV \WH\XP R WHD)J U DMRAMBAQ) P RXQAR / ROQVDG/ & 2 ERIDARYY
3 & RODOMBOE RYHDIH7 HWEXHIHIRG VG ICHGIQ6HANRD

3&RP P I\ HON P HIQV Z W UAGHRAR HORK 9N \WH REQIDARQ R \IKFK %0CN R P DNH/ ROV DQG R LWKH RUSDMASDM 1O/ HAMY R & UHAWQ WH
0JJ U DM SUGH.SD0DG RUI TFH CP RXQAHNVRIN RSSRAM \WHQ@P HR \XFK %0N RQ6FKHX®Y,,, DG U CESTFCE® [P HIEP HOVKHHR DV\KFK P RXQWP D
EH SHIP DOHQ® WP LCDMS RUBBEHG 1URP WP H\R WP H SXOXOQAR 6HAMRD — DOGBHANRD DV \KFK [P RXQAP D EH RBBIGHS RULGRUDHG 1 URP \WP H\R
WP HSXOXOQAR6HANRD  DOGDVVKAK OP RXQIP D EHLGRIDHGRUBGEGIURP WP HWR\WP HE\ DALIQP HINRUDIKP SIRQSXUKXIQAWRGHURD  E DG
BHARD  F 7KH&RP P LW HQNM\KDTDXRP DNFDI DQGSHP DIHO® \MP [CDMROWH7HP [QDIRY' DM

S&RPPIWHWH IVEHICHEIQ6HWR)

3&RP P IWHGCYRURZ 1QY” P HIQ/DERWRZ L) FRQUMINY R MP XGRHRXVE&RP P WG/ ROQVIURP HIFK R \WH YNV GMWMEXWNG UDRED CP R WHYDQN
LQCAREAHZ MKWWHUURSHRARH&RP P WY HOV

3&RP P IWHG/ RO P HIQVDGOQE DYON\RWHERP STQ SXUXOQARGHANRD  DQG\KDOEHHWWHUD 7HP 94HIAP DN/ RIQRUDDS GMIDMYDH
/ R
2&RP P XQHIRY VGHIQHGIQEHAWRD
QRPN LVCH LGHGIQWHIQARGAIRQ\R KLY JUHP HW
s QRUNSRIAQ) 7HRI Z W UASHAAR Q) $YD.G)EG)17I—Q'~UPHI}/ Dv CBSTFCEG! HWHJD WRU LGFXQQ) RYHOLIKWRUDQ LOMMED P HUASHIRG
KDAQ) CBSIR [P DAD WH\P HOQIW GMHIDAQ) BMGHVE. DENWE HOVDAKK$ YODE® 7HRU

sgRYHDIH5DIR PHX/ D/R D) CDM WHWDIRR L |WW|%|WM%|WZWW&W&QWWWW ) LGDGADC
6VBIAP HQW KDYH BHHQ P RIAUHAHO® UHNXUHG \R KDYH BHHQ GHIVHIG SXXDQMR 6HAIRD D DOGAHAIRD  E  \KH &RP SO0 IV DQG LW 6 XEMGDUHA|
FRORIEDMG $ GOAVAG 3UH 70, FRPH SOV'$ LURIIWG HOBY SOV FRQRICDAG 1 HA, QRIAN [ SHOH DQG G-BUHADNRY DQG [P RWYDARY DQG P LOXV FDK
AYIGHB/SOGE WHE&RP SO \R LU WHE&RP SIQ) IVDQGLW6 XEMA DU FRQRICDMS 1 HYQMINY [ SHOHDQES LUAD VG HQBY | RKAK | RAUTXOWMUSHIRG

3@ XUV [DCADY P HIQ/WH) LODGADOB\BAP HQVR \WH&RP SO0 DOGLWEXEMADUH/I RAKHI VDD, HIUHGS' HAHP BHU
3 DO BIPSBI62)5° PHIY/ IRUDQ @ D362)5 5DM' D DUDMSHUDQRP HXOOR62)5 IRMWHA WK @ 362)5 ' HMPICDNRD' DM

WDNVILYH 8 6 * RYHIP HOMBHXUMEVOSMCHN' D VSURIWR L U \KK62)5 5DM' D VD8 6 * RYHGP HMGHXUMEVOSMCHN D \KFK62) 5 5DM
"D RJLL I \XKK62)5 5DM D VQRADS 6 * RYHIP HABHXUMI/OOMGHY' D WHS 6 * RYHP HMWBHRXUMKY9%MQHN' D LP P HADMY SUHHAQ)
\WK62)5 5DM' D LQHIK FDH D/AKRK 62) 5 LVSXEDKHGE \WH62) 5 $ GP LQWMDRURQWH62 ) 5 $ GP LQWDRY: HAVM $Q FKOQHLQ' OO 61P SO
62) 5 GHWRDFKDYHIQ62 ) 5 \KDTEHH | HARYHI URP DQGLGFOGQ) WHH I HFAWHEMR \KFK FKDQIHIQ62 ) 5 Z NKRXWIRIFH\R \WH&RP SOQ)

3 HEW P HIQ/ ZWWRMWGSIFDIRY D D0 LQEEWEHW I RUBRWRZ HG P RH  RULGRAUHG LQ FROGHRANRY Z W WH CFIXOMUWNRQ RUFRQMKRIRQ R DQ
3URSHW E DQ REQIDMRQXQE-UDQ GDHR DQ



3URSHW HMIG LQR DWU\KH GDM R \MLY'$ JUHHP HQAZ KIFK LV UHTXLLMG XQGHU* $$ 3 \R BH FoBA HG RQ WH GAWHHY EDDIFH \KHHVDQG F DY GUHAARU
| QAURAIXOLDQMARUDIAP SWRQR LQE-EWECHW RUREQI DRV GRRIEHGLQRDXNH D RUE  LGFOGQ) Z WRAIP MIMRQDD  DIUHP HYAR SURMGHI XQB/AR RU
RKHZ VHDXXUHWHCEOWV R DOREDRAR UED LQG-BMHK/RUP HHAWREDI DIRYY

3" HARUSHIH / 7V P HIQ/WHIYDNXSE &RGHR WHS QWG 6\BIM/ R $ P HIFD DQG DIDRKHJDSSTFER ANXAEDIRY FROHYDRUKLS EDQNXSR
PRDRIXP UDUDQIH FOMBFHYHIKLS IQRYHR  URJDQ] DR | UIXGXBQMIDQM HRJFRQM DFH \KSHMRQR SD P HONV RUMP LOU/ CZVIRP WP H\R
WP HLQH I HADH HANMY WH5 LIKWR FHE\RY JHHDD

3' HDXWP HQVWHRIPUHFHR D) HYHQWZ KIFK Z DWHJILYLQ) R QRIFHRMHSDADIHR WP HRUERW Z RX@ BHRRP HDQ( YHQMR ' HDXOV

3 HOXANMY 9DON PHIQV DQ %ON DV GHMPIGG B WH 3D LY $ JHQV\KWDV D KDV IDGG 1Q WH GAMP LCDNRQ R \WWH 3D LQ) $ JHVZ KIFK
GHAP | DIRQ \KDOEH FRFOMYH \XEVRAR P DQI HWVHIR \R I XQG 00 SRUNRQR W/ RDQVRUSDMASDIRY/LQ/ YR &UHAW DKMQWUHISMGHY' D VR
\WH COM UG \R BH I XQEHG B IMKHIKQEHUXQBW KK %O0N QRIVLEY WH 3D Q) $ JHINQ Z UMZY WDKK | LOUH LV \KH URKOR \XFK %DMV
GHALP LDARQWDARCHRUP RIHFRQAMRYY SUHAHI-DAR [ XQAQ) KDVQRAEHQ\DNILHG E KDVCRINMIHGWHERP SO0 \WH3D LQ) $ JHOMIQ |, WKL) %O RUDQ
YOON 1Q Z UMYY WDAMERY QRNQMIGWR FRP SO Z W DD R IWIXQAQ) REQIDIRQY XQGHWLYS$ JUHP HIARUKDY P DGH D SXETE WP HOAR \KH H | HRAKDAY
RVRNQMBG\R FRP SO Z W W XQBQ) REQI DR/ XQEHMLY$ J UHP HOVXQBIW\XAK Z UMDY RUSXECE WIAP HABHIMMY/ R \KFK YOOIV REQI DRQWR | XQGD
/" ROQ KHAXQEHU QG B/ WDAKKFK. SRR LV EDVHS RO VKAK %OONIV UHDRICEB! GHALP LODIRQ \WDAD FRQAMRQ SUHFHEHIAR | XQAQ) FDQGRABH\DNLHG RU
JHHDD XQAHUDIUHP HQVIQ Z KIFK IMKDY FRP P IWHG\R H WG FHAW F KDV IDGG Z MAQ WU 9MGAN! DV D\MUZ UKD BNXHNE. WH 3D Q) $ JHY
Z KHKHJCRMY RQ W RZ Q BHKDD RUDMKH BDRIEG! BHNXHMR WH &RP SR IWEHQ) XQGHWARRG \KDAMKH 3D L $ JHMWKDDFRP SO Z W D) \XK
UDRIEG WA R FRQLLP KDWY LOFRP SO Z M WWH\MP VR \KLYS$ JUHP HOAHIMY W LW REQI DNRQVAR | XQG SIRSHARWH/ RDQY DG SDMASDIRY/1Q
\WHD / HIYR &UHAWSIRNGGWDNID \KFK 900N \KDDAHDHWR EHD' H DXANY 900N XQGHAY FDXA F XSRQUFHSWR \XFK FRQLLP DIRQE\
WH3D LQ) $ JHW G KDVRKHZ MHIDGGWRSD RHARWH3D 1Q) $ JHMWRUDQ RKMHY/DONDQ. RKHUDP RXQAHNXBG\R EHSOGE IWKHIKQEHUZ MMOQWKUH
YOMGHN' D VR \KHEMZ KHYGH XQBW\WHXEWANR DIRRGI DM QVEXM H KDVEHRP HWH\XEMANR DEDONXSM. RIQRYHRA SIRHHAQ) RUKDVKDG
D UHFHYHJ FRQALYDRU WKAH RUPXRADD DSSROMS | RUIWRUKDY D QUHRARU LQBUHRAASDHAFRRP S \WDAKDY EHFRP H WH \KBMPAR D EDQNSE RU
IQRYHRA RUKDV KDG D UHFHYH. FRQHYDRU WKWiH RUPXWRGDQ CBSRIQAMG | RUWRU | KDV RUKDY D GUHAWRUIQAUHPWSDIHNFRP SO WDAKDY
BHFRP HWH\XEMRAR DYI0, Q$ AMRY 1 RYDNKDTEHD' H DX YOONVRBD B YIWWHR WHRZ GHIKLS RUCFTXMMWROR D HIXW LOMFNO\KAK 9O
RUD SDHQAFRP SO WHR B\ D* RYHIP HQIBCH XWRIMY RUDQ LOXWKP FQBDW \WHIR \R BRQ DV VWK RZ QHIKLS LQMHINGRHY QRAAKXONQ RUSIRYLGH \WKFK
YOONZ W LP P XQW [P WHIMUMGRNROR FRAWZ VMO WKHS QUMG6\BIAYRUIURP. WHHI RUAHP HOAR MGIP HOVRUZ UWR DMEFKP HOARQIWDXHWVRUSHP LY
KK YDQN. RUVKFK * RYHQP HQIBDS XWRIW VR UAMRMU-SXGDM GMVDYRZ RUGMI P DR ARQAEFWRUDI UHHP HQIVP DCHZ W \KFK 9N

3 REXP HQEMRQS JHOV VGHIQHGLQWHIQURGRNRQW WLV JUHP HQV
SERMY DGWHU PERG. " P HIQWHOY IXCRXUHA R \WH8 QUWWMG6MBM/R $ P HIFD

3 RPHNE/ HIAQ) 2 1ILEH P HIQ/ Z MW UASHAAR DQ %OQN WHR ILFHR \KFK YOQN\GHALLHG DVIWS' RP HIF/ HOAQ) 2 11IFH RQBEKHXG®!, \R\KLY
$ JUHP FOAROKAK RMFUR TLEHR \IKFK YOQNDAKFK 9OQNP D 1URP WP HVRWP HVGHAL\ \R\KH&RP SO DQGWH3D LQ) $ JHQNV




3(($ ) IDCADD, QAMWMRT PHIQY/ D DQ FUAWOQIMMIRY RULQYMAR HOMLLP HXTEQKHG QDY (($ 0 HPBHUGRXQUN Z KIFK LV \XEMPR WH

\WSHYIMROR DQ( ( $ SHRanssX\mmxv E D) HOMY HXBEQKHSLODD( ($ 0 HP BHUSRXQU Z KIFK LVDSOHNR DOLQAMANRY GHAIEHGLOFDXH D R

MY GHIQWRQ RUF Q) Lqmmgmmmmmmmug((ss 0 HP EHJERXQN Z KIFK VD\WMEMADY R DQLIOWNMMIR) GRAIEHGIQFDXH/ D RU E R
WSV

\KLY/ GH LQURQ DGV AKEMPAR FRORICDMG
3(($ 0 HPEHIRRXQN " PHIQ/DQ R WHP HP BHUMBM/R \WH( XURSHDQS QRQ , AHDIQG / LHAMWMO D61 RZ D

3(($ 5HROMRD$XKRIN P HIQ/ D) SXECF 0GP LQMDAYH DAKRIMY RUDQ SHYRQ HAWKWAMG Z W SXEQF OGP LQWRDAYH DAKRIW R DD (($
0 HP EHIERQU L[FOGQ) D) GHBIHH KDAQ) UASRQUELON | RAWHUAROMROR DQ ( ($ ) LDGADD QAMMIRD

3(LIHAMH' DM P HIQ/\KHEMRQZ KA WHFRQAWRQAHVRW LQBHANRD  DUHI LLWAP HAZ KLFK CDMLYS XIXWW

3( GRMRQE 6LICDMUIH P HIQ/DQHBRRQE \RXQG \X P ERORUSURFHI/DMIFKHG\R RUDKRADMGZ W DFREAARURKHUUHR GOQGDRSWGE. D3HIRY
Z LWK\KHLQAWR I Q DAKHUADMRUCFAHBAKAK FRUMPARUUFR 6

3 ( ILEDIS |1ADMS WLIGHH P HDQV Z W UASHRARDQ 90N DOS$ |1 LADMWHIR WDAY L DRRP P HIRDCEDON RUDQ] HSXQGHMH/ [ VR WHS QWG
6\ RUDQ WBAMWHIR DQG KDYLQ) \RBEDDXAV LQH FHWR IL DFRP P HIADOEDON RUDQ] H3 XQA-UWH/ IZ VR ) DQFH * HP DD \WH
1 HRHOE/ RUWH 8 QWG . LlQIGRP RUXQAHUWH/ Y VR D SRIMFDOKEGYIMRQR DQ \XFK FRXQN  DQG KDYLQ) \RBODXHVIQH FHW R
SURYIGHG\KDAKFK EDON LY DANY) WURXIK DELDCRK RUDJHIR. GADMG LOVKAK FRXQ ROVKHS QANMG6\BIMY RU (UL DFRP P HIADCEDON RUDQY] HoXQGHH/ 7V
R D0 RMHUFRXQN ZKIFK IVDPHPEHUR WH2 (&' RUXQGHUWH/ ¥ VR D SRIMWFDOWEGYIMRQR DO \XFK FRXQN  DQG KDQ) \RBODXANV LOH ARV R
SURYIGHB\WDNXFK EDQN LY ORI \WURKIK DELDGFK RUDJHR. GADMGLOWHS QWG 6\BMY

3(5.6%" P HIQ/\KH( P SR HH5 HMHP HQVGARP HEHRXUW'S PR DVEP H)G-G 1 URP WP HVRWWP H DG \KHUHIXIMRQY/ SURP XODAGWH QAU

3( 8 9010.Q/ HIMDNROBFKHX®! P HIQ/WH( 8 %010, Q/ HIMDIRYEAHXBISEDKHGE \WH/ ROQ0 DUNA/S WRADIRY RUDQ \KFFHWRUSHIRY DV
IQHIHAWURP WP H\R WP H

3(YHOAR ' HDXOVP HIQVEQ R \KHHYHIVGHRUEHGIQ$ WIFBIO ., SIRYLGHS \WHIHKDY BHHO VDIV LHG DQ. BNXLUHP HNQ FRQGHANRQ WHUHZ W | RUOWH
JIMQ R QR¥H @BHR WP H ROKDSSHIQ) R Q) I)Q!M—UFF(;GWQI—M—Q/\RJ

3([FOGG7O0 W/ PHIQ/Z W UASHWR DY SD P HAPDEHE, \WH&RP SDQ XQGHUWWY'$ JUHP HWRUDQ / RDQ30BHY D) R \WHIRTWZLQ) 70j H/
LP SRHE RO RUZ W UAVGHAWR \KH 3D LQJ $ JHOWDYON RUDD, WXLQ) %N D LGFRP HRUIWDGAKMH 70 H/LP SRHGRQ RUP HDXUHGE GHAGFRPHE! WH
8 QWG6\BM/R $ P HIFD LGFOGQ) DWBM GRODNV RIRKHJSRIWFDOWEGYIMRQWHIR  RUB. WHMUMGRIRY LGFOGQ) D\WIM DDA RURKHJSRIMAL
EQYIMRQWHIR  XQEHWH@Y VR Z KIFK \WAK 30 LQJ $ JHIVDON RU, WKLQ) 90N LV RUIDQ] HG RULQ Z KLFK W SUGASDOR | LFHLY GFDAMG RU LOWHFDHR
DY Y%OON LQZ KIFK IWCSSIFEGIGRAQ) RIIFHVGADMS E D) BDGRK SIRIW7L VP SRHGE \WHS QIWGE\BIM/R $ P HIFDRUDQ. P LOU7L] H/IP SRHG
B D) RMUMUMVGRNRQLOZ KIFK \WH&RP SOQ VEFDAG F LOWHFDHR D) RMIQYON RKHAKDQDQDALI GHHSXUXOQAR DUTXHWE \WH&RP STQ XQGH.
6HANRD DQ 8 6 ) HAHDY MKRTQ) 70} H/UAKXAMY |URP DQ / [ LQHIHW




RQWH Q@M \KFK ) RILIQ %OQN BHFRP HY D SDIW \R KLY $ JUHP HQVRUGHLIQDM/D Q. GRAQ) RIFH RULY DMEBXREG! \R \KFK ) RUHLIQ 9DQNIV | OUH R
ARPSD ZIWGEHARD | H A-BVWR\KHH WAWKDAKHK ) RULIQIMN RUWDMIGRULL 0Q Z D/HQN®G DAKHWP HR GRLIQDNRQR DG GAQ) RILFH
RUDMIQP HOA \R UFFHLYH DEAWRCDOLP RXQVTURP \WH &RP SO Z WK UASHAR WK Z WWKRTILQ) 70) H/ SXOKOQAR GHANRD —— D G 2 WHIERIHAIRD
700H/ DG H DQ 8 6 ZLKKRTQ) 70 H/IP SRHGE. WDROR ) $78$

SV 9N IVEHIQGIQBHRANRD  F
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RKHZ LMHZ WK UAS-RNR \KY$ JUHP HQARUDQ / ROQ3CEHY H A-BADQ \KFK 7] HY/\KDADUH 2 \WHU&RQGHRAIRQ 70 HY/LP SRVHG Z LW BASHRAWR DQ DMI QP HY
RKHKDO2 \KHU& ROGHANRD 7] H/LP SRHGZ WK UASHRAMR DQDALI QP HOWKQEHBHANRD

32 YHOUKW/OON ) XQAQ) 50M PHIY IRUDQ @ \WH UDM FRP SUMHG R BRI RYHQLIKW HHIIDI XQB/ DG RYHILIKWHKURGRIDU WIQLRARY/
GHFRP DAGLO' RMYE 8 6 PDIIHZEDNG) RILFH/R G-ERIRY LOXWANRDY D/ \KAK FRP SRUM UDM\KDDEH GHAMP LGHGEY \WWH 1 <)) 5 % DvV\HARW RQ
\WH1 <) 59V: HEVIWIURP WP HVR\IP H DQG SXEDKHEROWHGH WXFFHEQ) %MGHY' D B \WH1 <) 5% Dv/DQRYHOLIKVWEDN | XQAQ) (DM

3 30MASIOVS HIMM) LVEHIGHSIQ6HANRD — E

330 1) $ JHOWVP HI/-30 RUDQ&KDHIYON 1 $ RUDD \XFFHARUWR -30 RUDQ&KDHYON 1 $  DESROQMS LQCFFREDGFHZ W \WH SLRYIMRQ/R
BHANRD ~ [OHIFK FDH DVWHSD) 1Q) DIHQWRUKHIDOW XQGHAKLYS JUHP HOADQG\WHRWHLY RDQ3TEHY

330 P HQVKDVWHP HDQQ) DMIQGHG\R IWQEHANRD

330 P HOM RIVH KDAKHP HDQQ) DALIQGHG\RIWQBHAIRD

33HP IWHG/ IHY/ PHIQY D / IHY/IRUE H/ DAAXP HQN DQG JRYH.IP HBDFKDLIHY/ RUBYLHY Z KIFK HWWHUDUH GRAY HAGKH DG SD CEGI RUDUH EHQY
FROMAMG LQ JRRG | DWW B\ DESURSUDM SURRHHAQIV DG | RUZ KIFK DEHNXOM UAHYRY DUH BABEQKHG LQ CFFREDFHZ W* $$3  E / LHQVVHRXUQ) MGIP HOV

BEXARID R WH H WWI RUDQ CP RXQADQE | RUD SHIRG QRAAXKAMY LODQ( YHUAR ' HDXOWQAHUBHWRD G F / IHY/\FRXUQ) DORUDD SRWRQR WH
2 EQIDNRQ/XQEHMY/S JUHP HQV G / THYY



FROAMMNY QRUP DORSHIMRIDOXDIH R \KH O HAMG 3URSHW [GFOGQ) KD \MLLG SOV P DQMDEFH WRIIH GDIQ) SRR RUIQMAGIHWHIR  H
/ IHV/IP SRHGE. @Y \XFK DVP DAMIDD HIV P HKDQPV FOUHYA Z RIN® HYJVDQG S0P HYV/ 1HQVDQG RKHMP L0/ [HYVDUIMQY) LQWHRBQY FRUHR

REQDARQ/\WDVL. DHQRARHGHIRUDSHIRGR PRHWID (D V SIRMGHG\WDAR HJ RIAP HOWVFRTBRIRD H AR B RUIRHFBRXUA
SRFHAQ) \KDKDYH BHH) FRP P HIFHG Z LW UASHRAWKHIAR RU LU DU EHQ) FROMAMG LQ JRRG | MW DQG | RUZ KLFK DEHNYXDM WAHYRY DUH BABEDKHS LQ

DFFREDGHZ W $$3 DG | \DYDIHRMP LOUWKWR LOKUHYXQGHAHLQKUDGRH/UHNXLHG R EHP DQEICHS SXUXDQAR DY / ROIQ3CBHYRURKHZ VH

33HYRJ P HXYY DG IGFOGY DD LQAYIGED SDIGHIKS MRONVYHOMUH FRERDIRD WKWV @P WG ACHOMV FRP S RU RKHU HQIW  7UEXQD
XQGRRERDMSRJ DY DNRQ RUIRYHOP HOMRUDQ G-EDW HOMIHR  RUSRDWAOXEAYIMRQWHIR

3300 PHVI) SIQGHIGGIQ6HWRY D R (5,6$ IQUASHRR ZKIFK \WH&RP SIQ VO3 HP SR HJ RUD 3 \KEWBQIIOHP SBR HI DV \KFK
WP VDHGHIGGIQ( 5,6

33RR0BWHNV P HOQVDAHWR \WH&RP SOQ DQGOQ R IW: KR 2 ZGH5' RP HMFE 6 XEMADUH/ QMG ROBEKHX®!., \R\KHH WP RAl LHG SO/
WWEHANRD DG \KDOLGFOGHRD 6SHALLHG( TSP HQNRZ GHGBI0M B\ \WHERP SIQ DOGO) R IW: KRD 2 ZQHG' RP HAF 6XEMGDUH/

33UPH5 DM LVAH LHGLQWHGH LOWRQR \WH\WMP $ GMIDMYDVHS DM

S3UCASDOP [IIFH R WH3D Q) $IHQWP HIYY  6\BDRQAKUMMIDSRIG 1&& WY GRULHZDIN ' HDY DA RUVKFK RKHUR | LFHDY
\WH3D LY $ JHOWP D KHIHD\WMUIGHLICDMIURP \IP HVR\WP HDVIWE 3UCASDCR [11IFH B\ RIFHWR\WH&RP SDQ DQG\WHYDQN

33URSHW P HQVDODWSHY/R WH0 SHYRIO W LE®! LQBQILE®! RUP L[ HG SURSHW

34 XDWW® 3D PHONV DM PHXQVWH WA R HIFKO0 DFK -XH 6HFBRP BHUDQG' HAHP BHUR HERK\ HDU WH I LR Z KLIRK \KDTEH WH | LLIWYXRK QD
D\MAKH( [THAMH' DM

ISHHWFH7IPH Z W ASHPARDD \HNQ) R WHWH PUHQWHIFKP DINP HIQY L WK YHRP DN IVWH7HP 62)5 5DM  DP  &KIFDIR
W H ROWH@ WDMW\ERS 6 * RYHOP HYSHXUMA/I6MGHK' D VSBHAHEQ) WHAMR AK\VHNQ) R L \XFK %4HIAP DNV QRARH7HP 62) 5 5 DM
\WHWP HGHMP LGHGE! \WH3D! 1Q) $ JHOAQIWUHDRIEGIGVAHIRD

S5HIMMI WVAHIQGIQEHAWR) ~— H

35 HIXOMRY' ~ PHIQVSHIXDIRY' R WH) H35 HHYHY%ROG DY WH P HLYIURP \WP H\R WP H1Q HI HAWDQG DIDR | LADOUXAQIV DQG LOM SUABNRYY
\KHHK

35 HIXORY &KOQJH PHIQY ZIW WASHAWR D) ¥ON D DQ DERSWRY RURKDQIH D\MUWH ( 1IHAWH' DMR RULQ 8 QAMG 6\VBMY | H3H.DD \NBM RU
IRHIQ@Z V XBV HIXDIRY LFOAQ) 5 HIXDIRY'  RUIXIGHICH/DSSOLQ) \R DFDWR EDQWIGFOAQ) WK ¥ON E WH DERSWRQ RUP DN D \MUKH
(IHAH' DMR DQ LQMSUABNRY/ QURARYH/ RUUTXHAV C5SOLQ) R DFDW R EDOW IGFOGQ) KK YON R RUXQGHUDQ. 8 QUM G\BAW | HEHIDD WBiM RU
IRIHIQ@Z V KBV BHIXDMNRQ/RUIXGHIGH/ Z KHAHURUGRAKDAQ) WHIRFHR @7 B\ DQ 7UEX@OP RGAIY DARRIW AHOMIOEDON RUFRP SDUEGIIHA
FKOLIHG Z W \WH LQM SRR RUDEP LOVADNRQWHIR RU F 0 AKOQIHLQWH LQMSUABMRQ RUDEP LQVADNRQR DO 8 QUG 6\VBMY | HEHDO WEM RUI RMIQ
@2V XXGV UIXDIRYRUIXGHIGH/DSSOLQ) \WRDFDWR EDQWLGFOAQ) KK %OINE 0 7UEX@OP RABY DAKRIW FHOADCEDON RUFRP SDUIEGIDIHA
FKOUHGZ W WHIQMSUABINRQ RUDGP LO\DNRQ\KH R



/ 35 HP EXWHP HOA2 EQIDART P HOQV\WH REQIDIRQ R \WH &RP SO \R UHP EXUH WH , WXLQ) %DON SXUXOQMR 6HANRD | RUCP RXQNV GIZ Q XQaHU
HWYR &UEW

$5 HPYDO/S QQYHIDY ' DM IVAHIQGIQ6HWRD D

35 HPYDON RYHCP HOBOVRG ~ P HIQ/ WH) HEHIDO5 HHYHYRG DQGRUWH 1 <) 5% RUDFRP P IWkH R [ LFLDED HERYHG RUFRQMHHG B\ \KH) HGHIDC
5 HWHYHYROGOOGRAWHL <) 5%RU LQHFK FDH DO \KFFHARUAWHAR

35 HPYDOAS DM P HXQV D Z W IASHWR DY 7HP %HIKP DINYRUIRZ L) WHS GG 7HP 62) 5 5DMRU L Z W IAS-RWRDQ $ GXAG' OO
6LP S(B162) 5 5 DM/ RDQ WHE GWVMG' DO 61P SBi62) 5 5DM

S5EHDAWY DM IVAHIGGIOEHARY D
35 HROWRDS XWRINY P HQVDR( ($ 5 HROMRQ$S XWRUIW RU Z WK WASHAAWRDQ 8. ) LCDGADD QAMNRY DS . 5 HIROMRQS XINRUIMW

35 HYRVMQ) &UHAW [ SRXUH P HXQY Z 1M UASHRNR DR YON DA WP H WHVKP R \WHRAMBEQ) SUCHSOOOP RXQAR \KFK YOONIV/ ROV DG W
| & 2 EQIDNRQY/DAXRK WP H

351JKW P HDQVWKW WP H3HY SRZ HY DQGSUMGIH/

363 PHQU6IQALG 3RRYV) LQDEADSHYIFHY/ / & DGR WAFHARAMZ WD) DIHR BXMQHN

36 DCANRCHS &RXQN”~ P HXQY/ DADQ WP H D FRXQUN  WILRQ RUMWUMRY  Z KIFK 1V IHD \WH \MEVPARU\IUJHAR D) 6D0AMRY/ DAWHWP HR \MLY
$ JUHP FOMRH\R FDBG RGHAN 3HRSBV'S HEXEQE WH \R FDIDG/ XKDQN 3HRSBAV 5 HBXEQE \WWH &UP HD5 HILIRQR 8 NIICH &XED , DD 1 RW . RIFDDXG
6\ UD

3BIANRCHE3HIRT P HI/ DA WPH D DR 3HIRQOMMGLOM) 6OCRARY MG QMR GALICDMG3HIRVP DQEGHGE WH2 1IFHR ) RIJQ
$ WHVERQWROR \WHS 6 ' HEOWWHOAR WH7WDXY \WHS 6 ' HSOWY HOAR G\BMRUE! \WH 8 QWG 1 DR/ 6HRXUMY & RXGHO WH ( XURSHID 8 QRO RUDQ
( XURSHIDS QROP HP EHMBIM E DQ 3HYRQRSHDIY RUDY] I-GRJLM}QNQDGEQWQG&WQM F DQ 3HYRQRZ GHGRUFRQMRDGE DY \XFK 3HIRQ
RUBHIRVGHAIEHGLOWHIRMIRQ) FOXHY D RUE - RUG D 3HYRQRKHZ MHWHEWRAR D) 6DCRANRY/

36DRANRYY P HOQV HFRORP LF RUINLCBEABOVIRNRYY ROWDEH HP EDJRHVIP SRHG DR LQWMHG RUHQRAHG IURP \IP HVR WP HE\ \WH8 6 JRYHOP HQA
LFOAQ) WRHDP IQWMHGE \WH2 [IIFHR ) RHJIQ$ WHV&RQARCR \WH8 6 ' HSDWW HQAR WH7UWDXY RAHS 6 ' HEOWW HOAR 6\M

36HORU2 (IIFH) P HIQ/ LQ HIFK FDH IRUWH &RP SR W &KIH ([ HRXAMH 2 11LIFHJ &KIH ) LQDGADD2 |1LIFHU 3WMGHN7 WDKK RUIW $ WIEDY
7UDKIU

362) 5" P HIQV/DUDMHIXDORWHVHRXUHGRYHQUIKWICDGAQ) UDMDVOEP LQUMBGE. \WH62) 5 $ GP LQVDRU
362) 5 $ P IQVADRY P HIQAKH1 <) 5% RUD\KFFHARUDE LQWDRUR WHVHRXUHG RYHQLIKWILCDCAQ) WDAM



362)5 $CPIQWDRIY . HAW P HIQV WH 1<) 59V Z HEVAOM PXUM® DAKWE ZZZ QZ\RNHGRJ RUDD \KFFHWRU\RXUH | RUWH HIXUHG
RYHQUIKWICDCAQ) DMIGQIVIHEDAKK B\ WH62 ) 5 $ GP LQWMDRUIURP \WP HRWP H

362)5 ' HMP IQDIRY' DM KD/AWHP HDQQ) \SHAILHGLQWHGH IQWROR 2' OO 6P SBI62) 5
362)5 5DM' D" KD/\KHP HIQQ) \GHAILHGLQWHGH LQWROR! ' 0O 61P SBI62) 5°
3 6SHALHG ( TXSP HW P HIQV OLADWARQIMY R \WHY/RHQ) YRHQ) WRHQ 0%; DBYRHQY 0$; PRHY DG

Q) OAMUHHDIROP RGHLR IR WHIR  LGFOAQ) IWHDAGHILGH SURVIGHGWDADLUAD VWD YRHQ) 0%, RAMHQY 0%, PD AR
6SHAILHG( TSP HQNRBO \R\WHH WAWKD/AKH DESTFCE®I P RGHAY IMWXHG DQ DY RMKCHA/FHWIFDME \WH) $$ FRQLUP L) \WDAWY FHWWIHG\R | O

3BXEMADY” R D3HxRQPH3Q/|:Q I-QMVF& ZKFKDQDIJWIDMR PRHWID  LQQ®EHUR YRM/ R WHWRAN RUHTXLYDBQAQMIMN LVRZ QHG
R UFRGRUEHH IADD GUA® RUQAWA® B KK 3HIRQ

SEXFHARIERP S0 IVAHIGGIQBHAWRD D

36\ QAR JHOV LV GH LQHG LQWHILQRRGANRQW \MYS$ JUHP HOV

S70H P HIQV DIDSUAHARUIXMUH\EE B/ DXAXP HQV [HY GYMEY LP SRV AV G-BAIRY Z MWKRTQIV LFOAQ) ELANKGS Z MWKRTQ)  YDOH
DOGHG\N HVRUDQ  RKHUIRRGYDQGVHYLEHY XVHRUVDBWAE H/ DAAXP HOV |HVRURKHURKDUH/DADQ WP HIP SRWHGE D0 / I¥ VR RYHOP HONC XWRIMW
(FOAQ) DY LOMMAVOCAMROAR\Y  RUSHIDOW CESTULEBI\KHHR

S7HP %HIKP DN Z KHQ XVHG LQ UH HIHFH \R DY / ROIQ RUYRIRZ IQ) UHHY \R Z KHKHUAKAK / ROQ RUVKH/ RDQV ARP SUMQ) \KFK YRURZ LQY DA
EHOUQY [QMIWDADWDMCGHMP IG-GE U HHFHVR WHS GUMMG7HIP 62) 5 5DM

S7HP %P DN/ HAQ) 2 [IIFH P HXQV Z MW UASHRAR HOFK 90N \WH EUDGRKHY RUDH LADMY R \KFAK %OON Z KIFK \KFK %OQN KDY GRLICDMG RQ
BFKHX®1, DVIW? 7THP %H<P DN/ HQAQ) 2 [11IFH RUP D KHAI\WUGHLICDM I URP WP HVR WP HDV W3 7THP %4HIFKP DN/ HIBQ) 2 [1IFH B\ QRIFH\R \KH
&RP SO0 DQGWHS3D LY $ JHQW

37HP 62)5 ' HMPICDIRY' 3" KD/AWHP HDQQ) DALIQHG\R WKQGHMHGH IQURQR 7HP 62) 5 5 HHHIFHS DM
37HP 62)5 S5DM P HIQ/ Z LW UASHANR DY 7HP %HIFKP DIN YRR 1Q) DQG | RUDQ. WIRUFRP SDUDEGH \R \WH CSSTFCE®! , QMIANBHIRG WH7HP

62)5 5HHHFAAS5DMDACSSH LP DMY DP &KIHJRWH \ZR8 6 * RYHAP HOAHXUMH/ 9oMHY' DV SURJWR \WH FRP P HAHP HOAR MK \MRU
FRP SOUDE®I VR WH CESTFE®], QMIAVBHIRG DVAXFK DMLY SXEQKHGE WH&O ( 7HP 62) 5 $ GP LQVADRU

37HP 62)5 SHHHFHSDM PHXY IRUDQ ) DGWPH \KFK @ WH37HP 62)5 ' HMPLQDIRY' D ZLK WASHWRDQ 7HP 94HFKP DN
YRURZ 1) GHRP LCDMG LQ" RILY DQG |RUDY. \MIRUFRP SOUTEG! \R \WH DSSOFCE®! , QMMMBHIRG \WH DM SFUDQQP SEDKHGE WHEO ( 7HP 62)5
$ P LQWDRUDGIGHVIFG R, WH3D LQ) $ JHOADY\WHIRZ DG GRNQ) WP IDMEDFGRD62)5 1 B P 1H <RN&WWPH RQWKFK 7THP 62)5
" HMP LCDIRY' D WHE7HP 62) 5




5 HHHIFH5 DM | RAKHDSSOFCEGWIRUKDY RABH SEDKHGE WHEO ( 7HP 62) 5 $ GP LQWDRUDQG DYHIKP DIN5 HSORHP HQN DMZ W UAVGHRAR WH
7HP 62)5 5DMKD/QRARFIXUHS \WHO\R BQJ D/AKAK @D LVRKHZ VHDS 6 * RYHIP HYBHRXUMA/OSMGHY D WH7HP 62) 5 5 HHHFHS DMIRUKK
7HP 62)5 ' HMPLQDIRY' D ZI@EHWH7HP 62) 5 5HHHFH5 DMD/SEDKHEIQUASHWR \WHILLWBIFHAQ) 8 6 * RYHOP HYSHXUMA/IBMQHN' D,
IRUZ KIEK KK 7HP 62) 5 5 HHIHIFH5 DMZ DV SEQKHGE, WH&O ( 7HP 62) 5 $ P LQVDRU \R B DV\KK [ LIWMBBHHAQ) 8 6 * RYHIGP HONGHRXUMEY
UMY D VR RHWDQILYH 8 6 * RYHIP HYBHRUMAVOSMOHY D VSURMNVKK 7HP 62)5 ' HMP LDIRY' D

37HP ICDIRY' DM PHXY/ WHHIMHUR D \WH2 WLGDO7HP LDARY' DM \XEMPAR H WMRQWHIR SXUXOQARGHANRD DG E WHAMR
WP [QDARQLOZ KRBIR \WH7RED&RP P LW HASXWXOQAR6HANRD ~ RUGHAIRD  SIRYIGHS KRZ HYH) WDAKH7HP LADINRY' DMR DO 9N WDAVD1 RQ
([ WRAQ) YOON Z LW BASHRAR DD UHTXHUKAG H \WOMRQ SXUXOQAR 6HAIRD  \KDIDEH \WH 7HP LADIRY' DM LQHIHAWP P HADMY SURUVR \KH D5SIFCE®!
([ WMRY' DMIRUDEEXERA/R \KMV$ JUHP HWV

37RERRP P W HQVP HIQVDAID). WP HWHDIJUIDMEP RXQAR \WHYDNMI&RP P LMY HQWV DVIQH T HRADARK WP H

37UEXQDO P HIQ/OQ P XQASDOWEM FRP P R HIGK | HEHID | RUAIQ \WMUMRIDO RURKHUFRUWIRYHIP HQBOERG  \XEQYIMRQ DIHR  G-E0WW HQA
ARP P IMIRQ BROG EXUHX RULQXWKP HOBDWV

37\ SH BHHY \R \WH GMIAIRQ EHETHHD &RP P WG / ROV RU&RP P WG %RURZ LQIV \KDADUH $ GMIDM 9D / ROV RU&RP P WG YRUIRZ LQIV
AROMMY R $ GMIDM 9DH / RDQV RQ WH RH KDQG  DQG &RP P WG / RDQV RU&RP P WG YRURZ LIV WDADUH 7HP 94HIFKP DN / RDQV RU&RP P WG
YRIRZ [QIVFRQIMMY R 7HP Y4HIAP DN/ RDQV RQ\WWHRKHU

38. ) ICCHADD, QMWANRG PHX/ DQ %65' 8 QEHWMINGQ DV VXK WP LV GHIHS XQGHUWH 35$ 5XGERRN DV IPHGG IRP WPH W WP H

SURP XODMGE! \WHB QWG. [QIGRP 3UXGHRINIOE HIXMIRQS$S XKRIW RUDQ SHYRQIDAR) Z WQ,) 358 R \KH) &$ +DOEERRN DvVCP HIG-GIURP WP H
\RWPH SURP XODMGE \WHS Q\MG. LQIGRP ) LCDCADOR RIGAVS XKRIMNY Z KIFK LGFOGH/ FHTIQ FUHAWOQXMANRQY DG LOYHXR HQVLLP V DG A-MIQDH LADM/

R \KAK FUEWOMBANR)Y RUQYHXR HQVLLP V

38 . 5 HROMRDS XWRINW P HIQVWHYONR ( Q@QGRUI) RKHJSXECF DGR LQUDLYHDAKRUMY KDAQ) URSRUELMN | RIWHUAROWROR DQ 8.
) LQDAAD0 QAANRYQ

28 COOMMMGYHTRKP DINS HEDRHP HOW P HIQKHIAHIAP DCUN 5 HSDRHP HW FOGQ) \WHYAHIAKP DUN'S HSDRHP H/$ GYW HOV

38 QWGE\BAN DQG38 6~ HIFK P HIQ/8 QUMG6\BIMVR $ P HIFD

38 6 * RYHIP HVWGHXUMVOSMCHWY' 0° PHIQ/OQ A H A-BWRU L D6DME L D6XQA RU ILL DAY RQZ KIFK WH6EHRXUMIY, QBN DG
) LGDQAD00 DONAN'S WRADIRQ UHFRP P HOG/ \KDAKH 1] HG LGARP H G-E0WY HOVR LW P HP EHY BH FRVG | RUWH HQMH @D IRUSXLERAH/ R WIEQ) 1Q8 QWG
BDIM/JRYH.IP HONHRXUMAY/

38 6 70 &RP SIDFHEHWIFDM LVGH IQHGIQ6HWRD

3. KRM 2ZCHE' RPHAW 6XEMGDY PHIQVD: KRD 2ZQHG6XRMADY R \WH&RP S0 RUDQ] HE XQ@EHJWH@Z VR D) MUMGRNRD Z \WQ WH
8 QWGE\DMN/




3: KR 2ZCHG6XEMANY" PHXY D/\RDQ 3HYRQ D) RKHU3HIRQ DR \WH &DSMIDEWAN R ZKIFK  RKHU WD GUHRARYA X0 1Q) KDWY
UHXUBGR @y VRZQGHGE VXK SHYRQGUHAW® DG RMIURXIK RKHY: KR 2 Z (HS6XBEMGDUH

3 \WKRTQ) $ JHOVP HIQ/WH&RP SDQ DQG\WH3D LQ) $ JHQW

3 UM RZ QDOG&RIMMRQ3RZHY PHXY D Z W UASHFWRDQ (($ 5HROMRQS XKRINY \KHZ UMW GRZ QDQG FRMMRQSRZ HYR KK ( ( $
5 HROWMRDS XKRIMW 1URP WP H\R WP HXQE-UWH %010, Q/ HILVIMRQ | RUWH DSSTFE®! ( ($ 0 HP BHU&RXQN  Z KIFK Z UMM GRZ Q DG FROYHMRQ SRZ HY/ DUH
GHAUIBGLOWH( 8 %00,Q/ HIMDINRQ6FKHX®I DG E Z WK UASHANR \WHS QWG. LQIGRP DY SRZHYR \WH DESIFTEG 5 HROMRQ$ XKRUM XQG-UWH
%00, Q/ HIMDMRQWR FOGHO UGFH P RAI\ RUARKDQHWHIRP R DAHMNVR 0Q 8. ) LOGADD, QUMNRQ RUDQ mmwmmqe—uzmw
QCEON DI/ R FROHWICRUSDWR WDAICELON QR KDWY VHRXUMEY RUREQIDARQVR WDASHYRQRUDD RKHUSHYIRD \R SIRVLGH\WDATD \MAK FROMEAWRU
LOXKP KDYHH | HADVLL DUIKVYWKDG EHHQH HIAVHG XQEHIMRAR\SHIG D) REQIDARQLOUASHAWR \WDNICHMW RUDQ R \WHSRZ HYXQGHMDN/AOI0
,Q/ HIMDRQ\WDAUHUADMG\R RUDGAALY \WRDQ R \WRHSRZ HY

BHARY &R SAMROR 7P H3HIRG/ , QWS JUHP HONQWHFRP SAIRQR SHIRG/R WP HIURP D\GHALLHG GDM\R DOMNSHLHG
DM \WHZ RGP~ P HIQV? | URP DOGLFOAQ)” DOGWHZ RB/A\R  DOG3 XQID HIFK P HIQV\REXW FOGQ *

6HARQ QMG DMV 7 KHLQMDMRQ D/ R:QG—(:RDIQ)A;GLQGWJ/PD EHGHIYHG I URP DR LOMMIDM EHIAP DN \WWDAP D EH
QVFRQIMHG RULY RUP D LQWWH [XMUH EHFRP H \WH \XEMPAR UHIXORY UHRP 8 SRQ WH RIPUHIFH R D%—QFKPDN?U]I}ANQ(YI—QNGI—F\NQ E
SIRVIGVDP HKDQWP | RUGHMP 1QQ) DQDBMIDIYHIDMR LQMIV7 KH3D LQ) $ JHOAGRYQRAZ DUDQARUDFAHBWIQ  UASRQUELOW | RU DG \KDDGRAKDYHDQ
QCEONV Z W UASHRAR WHDEP LQVADIRY \XEP WIRQ SHIRP DFHRUDQ. RAHUP DWUUHDMG \R Q. LQMFXDM XVHG LOWMYS JUHP HOVRUZ LW UASHAAR
D) DOMEDAYH RUNKFRHARU DM WHHR RUUSORHP HQMDM \MHR  LFOQQ) Z WRAMIP MIMRY Z KHAHJ\WH FRP SRUMRQ RUFKDUIRMIMIAY R D) \KFK
DOMDYH \KFRHARURUUSORHP HAH HIHFH UDM Z LOBH VP LOUVR RUSURGAFH WH \DP H YOOH RUHFRQRP LF HIXYDBFH R \WHH MY LOMBMADM EHQ)
UBORHG RUKDY/H WH\DP H YROP HRUGITXLAW DVAG DY H I [QMBWAIDM SURUVR LW GVFRQMXOGAH RUXQDYDMAMN 7KH3D LQ) $ JHOADQE WD LIDKY
DOGRURKHJUADAMG HOMW/P D HYDIH LQWBQLRNRQY WDATH FRNKH FOBXONRQR Q- LOMMMDM XVHG LQWLY$ JUHP HWRUDQ DOMICDAYH \KFRHARURU
DOMEDAYHUDM LFOAQ) 0 %HIFKP DUN5 HSOFHP HQVDQGRUDQ. UHBYDQADGWMA HOMKHIR LOHIFK FDH LQDP DQQHUDGHYHWR \WHERP ). 7KH3D LQ]
$ JHWP D \HBRAIQ RUP DARQ\RXUAHY RUVHYLFHY LQ LW BDRIE® QVFHIRO R DAHWIIQ DO LOMIDM XVHS LOWMYS$ JUHP HOAMDQ. FRP SRHOMMHIR  RU
DM UH HIHGAHG LQ \KH GH LQWRQ\KHIR  LQ HOFK FDVH SXUXOOAR \WH WP VR \KLY'$ JUHHP HQWDQG \KDDKDYH QR CCEAOW R WHE&RP SDQ DY 9N RUDQ
RKHUSHYRQ RUHQIWY [RUGP DIH/R D) NGB LFOAQ) QURWRILQRUHRAMSHADD SXQWH LGAGHIBDRUFRQHNXHRMOAP DIH/ FRIW GRWH/ RUH SHOFHY
Z KHKHULO\RWHRQMPARURKHZ IVH DQG Z KHMHUDADY. RUIQHXW  1RUDQ. HIRURUFDBX@MRQR DO WK DM RUARP SRHOWKHIR SIRMG-GER DD
\KFK LQ RIP DRQ\RXUFHRUHYLFH

6HANRQ SOMIIFDIR)R / RBVDGYRIRZ 1QJV ) RUSKERH/R WLVS$ JUHP HQOV RIQVP D BHFDWIIHGDQGWHHIHGWRE 7\ SH HJ D
STHP YHFKP DO/ RBY  DGYRUWRZ IQIVDARP D BEHFOWMI IHGDQGGWHHWGWE FOW HI D3 7HP YHIFKP DN YRURZ 1Q)

BHARD ' LYIVR)/ ) RUDDEXSRH/XQEHMWH/ RDQ3CEHY LQFRQGHANRDZ WD) AYIMRQRUSDOR AYMRQXQEH) HIY DHAY RUDQ
FRP SOUTEGIHYHXQE-UD AL HFOAMUMVGRAMRQV@YZ V' D L D) DAVHMIIKWREQI DARORUICEON R D 3HYROEHRP HVAKH DXHMII KWRED) DARQRUCCELON
R DA HHYBHIRQ \WHQWWKDTEHGHP HE\R KDYHEHHQWEQI HIHG | URP WH




RUWLCDOB HYRQWR WH \VEVHDXHBHIRQ DG E U DR Q7 3HYRQARP HVIQRH IMMPH MK GHZ 3HYRQWKDOEH GHP HG\R KDYH BHHR R DQY HS RQWH 1 LW
@OMR IWH IMMFHB WHKRGHYR W& DSMUO6 RN DAXRK WP H

$57,&/ ( ,,
/12%$16

6HARQ &RP P [\ HON 6XEMANR \KH WP V DG FRQAURQY DQG UHDIQ) . XSRQ WH U-BURHIBINRQY DG Z DUDQIY KHHQ VHWTRWK. HIFK
YON \HYHIDD DG RARQE DIBHV\R P DNHUYROLQ) FUAWEDYLQ GRAOY/ R \WWHERP D). DADQ. WP HOQG 1 URP WP H\R WP HRQ DQG DNMUMKH (11 HRARYH
" DIMDQG XQMDWHHAUMHUR \WH7HP LADNRY' DM DQG \WH WP LDAROR WHE&RP P LW HOAR \XFK %OON LQ DAFREDGFHZ W \KH\WMP VKHIR 1 REL\KXBOAQ)
WHIRFJRQ) D WHDJJW DM SUCASIODP RXQADAID WP HRAMBEQ) R DOXRP P WG/ ROQVR DYOON KDIGRM AHHG KK YDNIV&RP P WK HQADQG E
\KH 7REDSRP P WY HYWKDIDEH GHP HE XVHG I URP WP HVR WP H\R \WH H \WOAR \WWH/ & 2 EQIDMRQY DQG \KAK GHP HGXVHR WH7RBD&RP P L\
DSSTHG \R \WH 9O IDBED CFARAQ) \R \WHUUASHRIYH &RP P LW HOV \MEWMAWKRZ HYHJ \R WH FROGMR)/WDVL DARWH\KDD $ \WH\KP R [ WH
RAMBQEQ) D)JUHDMSUGRSDOP RQWR DOXRP P IWHG/ RDQVP DGHE. DIVOQWDG \ \WH/ & 2 ERJDNRYVH FHG % \WH7REORRP P W HQADQG L DADD
WP H/\KH RAMBOECQ) DJ.J U DM SURSDCEP RXQAR DID&RP P WG/ RIQVP DEHE! DYON \KDBHDOOKHSURGENR [ \WHSHFHQIIHZ KIFK IW&RP P L\ HYY
WBUAHONVR \WH7RECRRP P LW HOMP H/ | WHR\MBRAQ) D)JUHI DM SUGA.SOCEP RXQAR DI&.RP P WG/ RDQVREQI DAMG\R KDYHEHHOP DEHE! DIV

: WMOQWH IRHRQ) @PIW WH&ERPSIQ) PD ERUZ WED SUED DG WHERURZ KHIKQGHU RQ DQG DWUWKH (1IHARH ' DiM DQG SURU\R \KH
7HP LDIRY' DM \NEVPARWHWLP \/ SURYIMR)Y DOG QP MINRQ/AHNVRIY KHHOQ

BHURY  _&RPP IWGCYRIRZ IQ) 3URFHUH , QREHMR HIHAD&RP P WWGYRIRZ 1 \WH&RP SIQ \KDTIKDOQG GHIVHU WBFRS, RUHP OC
VRWH3D LQ) $ JHMDGXO® FRP SBIMG BDHWRIERP P WGYRIRZ 1Q) \MEWERMD LQWHIRP R ([ KEVS KHHR D31 RFHR &RP P WWGYRIRZ I L
IQWHFDHR 7HP %HIFKP DN/ RO/ CRADAMIWDD DP 1H <RIN&IWWPH \KUHS 6 * RYHGP HOAHRXUME/9OMGHN' D VEH RUHWWH %RIRZ L)
* DM \GHALILHG | RUD SURSRHG &RP P WG YRURZ LY DG L LO\WWHFDH R $ GMODM %DH / R/ QRAMAMIKDD DP 1H <RN&W \WPH RQWH
POMQHW' D Z KIFK VKHYRIRZ L) ' DM\SHAILHGI RUDSURSRHFGERP P MHGYRIIZ 1Q) 6XPK CRIFH \KDDEH LY RFCEGI D05 \KDBIOHFK FDHUA HAR Y
$ JUHP FONDQG\SHAI\ [ Z KHKHUWH/ ROQV\KHD EHQ) UTXHWAMG DUH\R EH7HP %m@uN/m/%(MDM%JH/m/\ WHYRWRZ I DMR \KFK
/ RDQV Z KIFK \KDDEH D 96MGHW ' D OQG \WH DIJUHIDM TP RQMMHIR  Z KIFK \KDIDGRAEH GW \KD DQG \KDOEH DR LQMUIOP XS0 R

DG | IQWHFDHR D7HP Y4HIAP DN/ ROQ \WH, QMMWBHIRG Z W UASHRAKHMR Z KIFK \KDIDGRAHIG OMWDQWH7HP LCDNRY' DM ,1 R
, QMANVBHIRG Z W UAS-AAWR D) 7HP %HIFKP DN/ RIQDSHAILHGIQD) WK 1 RIFHR &RP P WHGYRURZ 1Q) \WHOWHERP SO0 \KDBEHGHP HG\RKDYH
\FDRMS 0Q, QMMWBHIRG R RHP RQKIVGADIRY 3URP SO DGIQDY HYHAWRQWHVIP HAD \KH3D Q) $ JHOMHFHYH/D1 RIFHR &RP P WG YRURZ L)
SXOXOQMRMYEHANRD LI \KFK RIFHLY BFHYHGE DP 1H <RIN&IWWP HRQDYSMGHNY' D DOGRNHZ MHRQWHGH WXFRHHEQ) %MQHN' D
\WH3D Q) $ JHOMKDDDGYVHWHRNHUYOOWR VKK 1 RIFHR &RP P WG %RURZ L) DOGR HIFK YOGNIV SRWRQR \KH UHNXHIMG & RP P WG YRIRZ 1QJ) B\
\MBFRSHURUH P DO ( DK &RP P MWGYRWRZ LQ) \KDOFRQIWAR / ROQVR \KH\CP H7\ SHP DEHRQWH\P HA DQGKDYIQ) WHVLP H, QMHNBHIRG

6HANRQ  SHICHEHQIV &RYHURY/




D 7KH&RPSIQ PD UHIDIFHDDRUD) SOWR D) / ROQZ WD/ RIQR \WH\CP HRUDGL HIHQWVSHP DHSXAOKOQMRGHAURD  \KEWRY

wwmm@@mmmwmupmwwwmwmq / RDQ RUSDWAKHIR \R UH LDGRHG \KDIDEH GHP HG\R BH WEOG 1O
ZONGHANRD  Z W\WWHSIRHB/R DG YRUIRZ 1Q) KHIXQE-UDQGWHSURFHHG/R \WHGHZ / RDQ \R\KHH WOMH GRQRW FHG\RH

P RQ\R \WH/ RIQEHQ) HIQDEAG \KDDQRAEHSOGE. \WHYDONW\RWH3D [Q $ JHWRUE, WH3D LQ) $ JHIWR \WHERP SDQ. SXMXOQNREHANRD — F
SRGG _KRZ HYHJ WDWL LI \KH SUGASDODP RXQAH WEHG B DY%OCN LQ D WHICDGAQ) 1Y JU-DMIWD \WH SUCH.SDODP RXQAH WOGHG B\ \KFK %ON LO \WH
YRIRZ LY EHQ HIDERHG WHD \WKFK %O0N WKDDSD \XFK QL HHIFH R WH 30 LY $ JHANRUGMUEXMRO R \WWH YOO GRAIBG IO I BHBZ L L \KH
SUCASDOP RXQM WG-GE. DYDON LOWHYRIWRZ Q) EHQY UH LDGRHG LV J UDAMWDQ WH SUCASDOP RQAEHQ) H WGHG B\ KK %00 LOWH UH LCDGAQ)
\WH 3D LQJ $ JHVWKDDUAM D \KH Gl I HHIH VR \WKFK 9N RAR P RXQV UHFHYHS SXOXOQAR L CERYH UL \R\KH H \WQADQ %IJ\IID.@’\RSD \WH3D LY
$ JHQAP RQNGHIURP INBXWXOOAR L CERYH Q) / ROQRUSRWRQWHIR EHQ) UH LQDGHHG \KDDQRABH GHP HG UENGIQCAFREFHZ MW 6HARD — \R
\WHH WWR KK | OUHDQGWHERP SDQ WKD@SD! \KFK P RXQAR\WH3D Q) $ JHMSXUXDQARGHANRD — DQG LY \RWHH \WOARHERP SDQ IDOVWRSD,
VRWH3D Q) $ JHOADQ [P RQVGHIQOFREDGFHZ W 6HUMRD  DVDUAKXOWR \WHIDOUHR DYDINWRSD, WH3D LQ) $ JH), CP RQNGHDVGHAUEHG
1Q L 0ERYH WHSRMRQR [0 WHLQGRHG/ RIQ GHHP HG RAUFEIG \KDDEH GHHP H3\R EH RAMBECY \RBO \R WHYOON Z KIFK KDVIDGG\R SD \WH 3D LQ)
$ JHQAIP RXQVGXHI URP IVEXUXOQMR L CERYHWR\KHI XQ@H WAR \KAK YOQNIVSRMRQR \KFK UH LQDRHG/ R

E  6XEVRARWHARQGAWR/ DG P NINRQ/\HVRIK LQWKLYS JUHP HMKH&RP SO \KDITKDYHWKHUIKWURP \IP HVR WP H\R

SOWR RH7\ SHR &RP P WG/ ROQLOR DORKHI7\ SHR &RP P WG/ RDQRUR FROMXHDORUDSOWR D) &RP P IWKG/ ROQWDAYD7HP 94HIKP DN/ R
IURP RCH, QRUMWBHIRG VR DORKHU, QMAWBHIRGE. JIVQJ \WH3D L $ JHIWZ UMKDCRIFH B PHIQVR D1 RWFHR &RPP WWGIVRIRZIQ) L IQWHFDHR
7HP %HIKP DN / RO/ QRAVMAIWDD DP 1HZ <RN &W WPH WUH %MCHN' DV BHRUH \WH QDM \SHALLHG |RUNKAK SURSRHG ARQYHWMRD RU
FRAMDIR) DOG L [QWHFDHR $ GIDMYDH/ RO/ RADMAKID DP 1H <RN&WWPH RQWHISMGHY' D Z KUK LV\KH@M\SHULHG IRU
KK SURSRHS FROMHMRO RUFROMXDIR) 6XFK CRIFH\KODVGHAI $ \WH SURSRVHG GDIM | RUFROHMRQ RUFRQIMDDIRY % \KHIP RKQAR \WHERP P WG
| ROQWR EHFRQMHWWG RUFRQMG & LQWHFDHR FRMMRYY \WH7\ SHR &RP P WG/ RIQVR EHFRQMHWGIOR DG ' LQWHFDHR DFRQMDNRQR RU
FROMHMRQLQR D7HP %HFKP DN/ ROQ WH GADNRQR \WH , QMIMMBHIRG DSSOFCEG \WHHR SIRMGGWDN  7HP YHIAP DN/ ROQVP D, EHFRQMWG
RO ROWHOWE R \WHDSSTFE®!, QMIWBHIRG  H A-BWRUFRMHMRO/\RS GMCDMYDMH/ ROV QR FRMHMRQWIGEHP DEHZ KIBID' H DR YHY
R HDXOWD/RAXUHG DQG LY ARQMXC) DG QR FRQMADIRY/R DQ 7HP %HFKP DN/ ROQIURP RQH, QMMWBHIRG\R DIRAH, QMHX/\'BI—[JIFG\I<IZI()E—|P[I}|
ZKIBID' HDXOWRU( YHOAR ' H DXOWDY ARG DG LY FRQIAQI XQBIWAKAK FRQYHMRQ RUFRQIMDNRO KDY EHQCBSURYHGEL 0 CNRUMY %O\ DQG

KK ARQYHMRQ RUFRQIXDINRQ \KDIDEH LQ DQ [P RXQARABIW \KDD DQG \KDWEH DO LQM UDOP XUBBIR $C(DQR\L‘H—VJLYI—QXQ}UWM
6HANRQ \KDIDEH [LUHYRFTED! |, | WH &RP SDQ \KDDINOW JLYH WH 3D 1Q) $ JHQAMKH QRIFH DV \SHALHG DERYH | RUFRQIMDIRY ROFRQMMMRQ R D 7HP
YHGAKP DN/ ROQ SURUVR \WH HIG R WH , QMIAXBHIRG Z 1 UASHRAIKHIAR \XFK 7HP 94HIFKP DN/ RDQ \KDDDXRP DIFDD  EH FROMWG LOR DO$ GMIDM
YDH/ RIQROWHDWED R \KH, QAHWBHIRGI RAXAK 7HP %P DN/ RDQ

6HARQ JHV 7KHE&RP S DIWHY/ R SO \R HIFK 90N \MURKIK WH 3D LY $ JHQWRQ HIFK 4 XDUM® 3D P HQV DM DQG RQ WH
7HP (DIRY' DMLQ DD LQ1P P HADAMD DYDMDE®I IXQG/ DFRP P W HQAHH D3&RPP MW HON Hi  FOBX@AGE P XQMSOLQ) \WHS$ SSIFCEGISDME. WH
P RXQA\R \KHDYHIIHAIO $ YODEBI5 HRVMQ) &RP P LMW HOAR \IXAK 90N GAUQ) \WH SUFHAQ) \WUHH P RN SHIRG. RUMKRWWUSHIRG FRP P HAQY Z [\ \WH
(IHAMH' DMDQGRUHIAQ) Z MW WH7HP [QDIRY' DM $ @ERP P LW HYY HHAKDGEHFRP SAMGE! WH3D LQ) $ JHUWRQWHEDUVR \WHIRNOOOP BHUR



@ VHDSVGIQD\HIUR @V DG \KDDEH FRFOMYH DG EQAQ) | RUDDSXUERAY CEHP D HINHLRU 7 KH&RP P LMY H HH GHWR HIFK YOQN \WKDQ
FRP P HFH R CFFOXH RQWKH ( 1THARYH' DM DQG \KDOAHDH R DFRXH RO \WH 7HP LADINRY' DMRU UL HFOMIHU WH ADMR \WHWLP LCDNRQ R \WH&RP P LW HOAR
\KFK %0CN D/ SIRVIGHG KHIHQ

6HANRQ 7HP ICRNRODOG5 HXAWROR &RP P WY HOWV

D 6XBWAWRGHARD  E WH&RPSIQ PD SHPDQHQ® \MPLDM RUIUP WP H\R WP H LQ SDWSHP DHM® WGEFH WH 7REC
&RP P W HQMQHIFK FDHXSRQ DABDMKUHHOAMGHY' D ISURU RULQWHFDHR DUHICDCAQ) RUGHZ. | CRAW Z W RHRUP RHR WHS JHOV RQD\VLP H
@ EDWVZ LK Z UWDRIFHWRWH3D LQ) $ JHOVZ KR\KDDSURP S® |RZ DGEDARS. \WHIR WRHIFK YO SIRVIGHGWDAWWHERP ST \KDDGRAMP LCDMRU
UBAHWH7RED&RP P W HONVLL DNAMUILYQ) HIHAAR DY FROPAMOABUED P HOAR \KH/ RDQVIQOAFREFHZ IW6HAIRD D YOQNIVS HYROLQ) &UBHEY
([ SRIKUHZ RXGH FHHGLWERP P WY HOVBXAK QRIAH\KDSHAL\ \WHGDMDQGWHIP RQAR \WHWLP LADNRQRUBHBANROR \WH7REDERP P MW HQM TR \KFK

SDMPOHSANROR WH7RIORRP P W HQNKDTEHLQDP LGP XP 0)J U DAMSUCH.SOITP RXQR DOGLQDQIQM UDCP XANBBIR
E 2 QWH7HPLCDIRY' DMWH7REDSRP P MY HONKDTEH] HR
F (0K UHBAENRQLQ WH 7REDERP P 1MW HASXWXOQAR MV 6HAMRD  \KDEDEH P DCH UDBE® [P RQY) \WH 9N 1Q DFFRUEDIFH Z W WHU

LHEI—HN(H&F\PPBNH(QN 6L XAUZHRXO Z 1\ DY WP LDIRQ R &RP P LW HOWV SXUXDOANR \WLY 6HARY WH &RP SO KD \R \WH 3D L) $ JHQMRU
CFFRXQMR \KHYOQNV\KHERP P LW HQVY HAVROWHLP RXQAR \KH7RBDE:RP P LW HONR WP LCDAMG DRRXHG\WURXIK \WHADMR \XFK WP LCDIRQ

6HAWRQ /R
D (DKYRURZIQ POHE WHERP SDQ RQDQ CDM\KDIEHLQDQLOA UIOP XOMEBIR DQGLQDP QP XP DJJWH DM SUCASIC
P RQWR &RP P WG/ ROQV/\KDEHP DEHE, \WHYOONYUDEED LQCFFREDGFHZ W \WHUUASHRMH&RP P WY HOVROWHYRURZ QY * DMR \KH

&RP P WG YRURZ Q) SIRVIGHS _KRZ HYHU \KDAKH IDOUHR DQ 90N R P DNH Q. / RDQ \KDIDCRAIQ IWHD UHIHYHDQ RMFUYON R LW REQIDIRQ\R BOG
KHIXQEU

E (OFK&RPP WG/ ROQ\KDEH D 7HP 94HIAP DN/ ROQ RUDD$ GMODM 9DH/ RIQ D/\WHE&RP SIQ P D UHNXHXWKENMPAMR DQG LQ

ZOKGHARD  RUGHAMRD  E  DvOSSIHE® ( DK %OQNP D DAWRSWRQP DNHOQ 7HP 94-0RKP DN/ RIQB. FDAQ) D) BDGRK RUS 1 [ODM

R \KAK %N \R P DNH VKK / RO SURMGHS KRZ HYHJ WDADQ H HIAVHR \KAK ROWRQ \KDIDCRADH HAMKH REQIDIRQ R \WH &RP SO \R WD \KAK / RIQIQ

DFFREDCRHZ LWO\KRHWMP VR \KVS$ JUHP HOAWRULGRBDHWHE&RP S v REQI DRV \XAK YN KHXQEHU/ RDQVR P RUIMWDQ RGHLQMMXVDMRSNRQP D EH

RAMDDAQ) DAKH\IP HWP H SIRVIGHG_KRZ HYH \KDAKH &RP SO \KDIDQRAEH HOVBG \R BHNXHKDY / ROQZ KIFK Ll P DGH Z RX@ WAXONQ D DIJBHIDMR

P RUH \KDQ \MQ WFEDUIDAM , QMAXNBHIRG/ EHQ) RAMBAQ) KHIKQGHUDADY RHWP H ) RUSXSRAVR WHIRHRQ) / RDQVKDAQ) Gl HHW QMANBHIRG/
UIDGBWR Z KHKHMH ARP P HFHRQWH\P HADM \KDOEHFRMGHHG\FSOUDM/ RDQY

F 6XBWAWRGHURD  HIFK %OQN\KDDP DNHIWSRMRQR HIFK &RP P WGYRURZ 1) RQWHSUIRSRHGYRUIRZ LY ' DMWHIR B\ SD LQ)
\KH P RXQAHTXLUAG \R WH 3D LQJ $ JHOADAKH 3UCHSDCR 1ILFHLQLP P HADMY DDMEGI I XQB/RADAMMDY ~ SP 1HZ <RN&IW WP H DQG\KH3D LY
$IJHWWKDDE  SP 1 HZ <RN&IWWP H FUHEVWKHDP RQNR BFHYHG\R \KHI HHIDOG-BRUIWFFRXQAR \WHERP S0 Z W WH3D LQ) $ JHWRULL / ROV
DUHQRAP DCHRQVKAK GDMEHDOH



D0 FREEWRQ SUHFHEHAR DYRURZ 1Q) KHHOQVGHAL LHG KDERAWDYH EHHQ P HAUHMDWH P RXQVAR UHFHLYHG R WH UASHRWH /OGN DVAVRRQ DV SUFWCE®!
SSRGS _KRZ HYHU Ll DG \R WH H WOANKH 3D L) $ JHOWDOY VR UMD DD \KAK TP RXQNVWR D YN RQWH YRURZ 1Y ' DM IRUVKK YRURZ Q) \WWH 3D LY
$ JHINKDOBD: LOMMINRQ\KAK XQUHMICHE P RAQNV |RUHK @ 1URP KK YRURZ 1Q) ' DMVRWHCDMVKRK P RXQIVEUH UAMQHG R XK %O DAKH) HEHIC
) XQB/( 1 HAMYH5 DA

G 7KHRAMBQAQ) SUCASDOIP RXQAR HIFK &RP P WG/ ROQ\KDTIEHGHDQGSD CEGIRQWH7HP ICDIRY' DM
6HAIRD /RO AFRXQV

D 7KH/ ROQ/POGHE HIK %0QN \KDDEH HMGHAHG B\ RH RUP R GOQ CFFRXQV RUUHFRGY P OQEIGHS B\ \KFK 9N 1Q \WH RECDY
FRUHR BMGHY $ EVHIAP DQL HWAHURU \WH GO0 CFFRXQV RUUFRGY P DQRIGHE B\ \WWH 3D Q) $ JHQADGE HIFK 90N WKDWEH SUP DI CAH HGHFHR WH
P RXQAR \KH/ RDQVP DGHE! \WH YOO \R WH &RP SDQ. DG WH LOMIMADIG SD P HOVWHIRO $Q  IDOUH\R R WFRE RUDQ. HIRUIQ GRQ) \R \KDDQRA
KRZ HYHU @P IWRURKHZ VHD | HFRAWHREQIDIRQR WHERP S0 KHIKQBHAR'SD D) TP RXQIRZ LQ) 7 WK UASHRAR \WH/ RO/

E  8SROWHUHNHMR DQ 90N P DAHWURKIK \WH3D 1Q) $ JHOMAH/ RDQVP DAHE, \WAK YDONP D EHHMGHIAGE. RHRUP RH1 RMY/
IQXMDG R RULQ DAWRQ\R (00 DAFRXQWV DOGXSRQDQ VKK WHNHNKH &RP SO \WKDIDH HRXAWM DQG GHIYHUNKAK 1 RAMAR KK 9DQN ( DFK \KFK YDQN \KDD
DOGLVKHIR DARRIHGE \WH&RP S0 R HERIH RQ \WH VAKHEX®! DMBFKHG \R \WH UHBYDQA. RMKHT B\ \XFK %N RURQ D FRQIDMIR)R KK \FKHX®
DINIFKHG \R HOFK \XAK 1 R DQG P DGH D SOWKHIR - RULQ LW UHFRB/ UHDIY \R \KFK 1 RiM DQ CSURSUDM CRBAINRD HYL.GHAQ) \WH CDM DG [P RXQAR HIFK
&RP P WG/ ROQR XK YN HIFK SD P HQWRUSUHED P HOWR SUGALSDOR| DO &RP P IWWKG/ RDQ DQGWWHRKHULQ RIP DIRQ SURYLGHG | RURQVKAK VAKHX®! 7 KH
IDOWHR DY %N R P DNHKAK DQREIRQRUDQ HIRMWHHQ\KDDQRAQ DY P DQGHJDH HAAKH REQIDIRQR WHERP SDQ R U-ED. \WH&RP P WG/ RO/
P DCHE\ \KFK 90N LQDAFREDGAHZ W WHWLP VR \WHUHBYDQAL R

6HAIRY . QMHNMRO/ RV

D 6XEMAARWHSIRVIMRY/R 6HANRD  HOFK 7HIP 94HIAKP DN/ ROQ\KDOEHDULQM MDD IDMSHUDQOP  FRP SXMGRQ\WHEDIVR \KH
CRXDOQ®P BHUR @ VHIBWG RHUD\HIUR @V HDXOOWR WHS GXVMG 7HP 62)5 5DM IRUWH , QMIMABHIRG 1Q HIHRMRUKAK / RDQ SOV WH
$ SSIFOEGI 5 DM , QMR HIFK 7HIP 94HAKP DN/ RDQ \KDIEH SD CEGY R HIFK , QMMABD. P HQAY DM DSSTFEG! WHHR 7 KH DSSTFEDIS GAVMG 7HIP
62)5 5DMIRUHIK , QMIANBHIRG\KDOEHGHMP LGHGE \KH3D) 1Q) $ JHQMDQG\KAK GHMIP LQDIRQ\KDOEHFRFOMYHCEVHQAP DQI HAVAIRU

E  6XBMPNR\WHSRYIMRY/R 6HANRD  HIFK $ GMODMYDH/ RO \KDOEHULQMPXDAKH UDM SHUDQRP  HIXOOR \KHS GMODM %DH

5 DMSOVWH$ SSIFCE®I5 DM Ll \WHS GMIDMYDHS DM LV EDHE RQWH3UP H5 DM FRP SXMG RQWHEDMY/R \WHCRXOOQP EHUR @D VHDBVHG RYHUD\ HIUR

RJ @V DAHDHPD EH U \KHS GMODMYDHS DMLY EDHEROWHS GUMMG7HP 62) 5 5 DMRIH) H3HIDO) XQB/( 11 HARYHS DM FRP SXMGRQWH

EDIVR \KHORMOOQ®P BHUR @ VHIBWGRHID\HIUR @V, QMHKRY HFK $ GMIDM ¥DH/ RDQ \KDIDEH SD 0EG RQ HIFK , QMIAMBD, P HON DM

DESUED \WHHR 7 KH CESTFEGIS GMODM %D 5 DM \KDDEH GAMP IGHG B\ WH 3D 1Q) $ JHOVDQG \KAK GHALP LCDINRQ \KDEDEH ARFOMYH CEVHOAP DQU KX
HIRU

BHANRD . QMIXRD2 YHBHS P RXQNV || \WHERP D) \KDOEH DXOVO\WWHSD, P HOWR \WHSUCASDOR RULQMMXRODD / ROQRUDD. RKHU
P RQNEHFRP Q) GHKHIKGFU \WHERP S0 \KDGRQG-P DG | URP WP HVRMP HSD! LOMMMR WHH \WOASHIP WWGE / [ RQVKAK GH DXAMGLP RS \R
EXWRMFOGQ) \WHEMR CRXDOSD: P HQVD\MUDYZ HTDYVEH RIHMGIP HQAVDWV




DUDMSHUDQR® HIXOOR L LQWHFDHR WHSUGASOOTP RAQAR [0Q 7THP YHFPON/ RIQ  DERYHWH UDMRKHZ [\VH CSSOFCEG! WHHR DQG (L 1Q DT
RMHUFDAY \WHS JUHGO [ P XP 5 DM Ll \KHS GMCDMYDHS DMLY EDHZRQWH3IUP H5 DM FRP SXMGRQWHEDLYR \WHIRXDOQP EHUR @ VHDBVHGRYH.
D\HUR RJ @V D/\WHMHPD EH U WHS$ GMIDM YDH 5 DM L EDHG RQ\WHS GUVMG 7HP 62) 5 5DMRUWH) HIHID) XQO/ ( |1 HAMH 5 DM
FRP SUAGROWHEDIVR WHORMOIOQ® EHUR @ VHISHGRHUD\HLR @V

6HARQY S GMIDMS DMR . QMR
D 6XEMPWRFDXHW/ E F G HDG | RWVEHUWRY U

L \WH3D LQ $ JHOAGHMP LGNV Z KIFK GHMIP LODINRQ\KDDEH FRFOMYH CEVHAP DQUHAVHIRU. $  SURUVR WHFRP P HFHP HWR
D0, QMIBHIRG |RJD 7HP %HIAKP DN %RURZ 1) \KDADGHTXDM DQG WDRIE®! P HI/ GR GRAH IMIRUDAHWIQQ) \KHS$ GWAG 7HP
62)5 5DM LGFOQQ BHFDAHWH7HP 62) 5 5 HHHFHS DMLY CRAD/DDEG RISXEDKHE RQDFXUHMEDLY | RIVKFK , QMIWBHIRGRU %
DAIQ WP H WDADGHTXDM DQG UDRICEGIP HIQVCGR RV MWVRUDAHIQQ) \WHCSSTFCEDIS GMMMG' DO 61P SBI62) 5 5 DM RU

L \WH3D QY $IHAY DGMMHG B \WH O DVRUNY %W \WDV'$  SURUWR \WH FRP P HFHP HOAR Q' , QMIAABHIRG IRUD 7HP
YHIKP DN VRURZ 1Q) WHS QXM 7HP 62) 5 5 DiMI ROKAK , QMAXNBHIRG Z LOQRADGHNXDMY DQG I DO UH GRAKH FRWR \KFK YD\ RU
%ON R PINQ RUPDQEQQ) \WHU/ RO/ RUIW/ RIQ LGFOGHE LQ KK %RURZ 1Q) 1 RUVKEK , QMIANMBHIRG RU % DADQ WP H $ GWUAG
' DO 6P SBI62) 5 5DMZ LOCRADGTXDMD DOG | DL® UH GRAKH FRWNR KK ¥OW RUYON R PONQ) RUP DQRIQQ) WHU/ R/ RUW
/ RID |GFOG-GLOWK YRIRZ Q)

WHQWH 3D 1) $ JHIWKDEILYH GRIFH \WHIR \R \WH&RP SO DG WHYOQWE \MPEKRH WBFRS. RUHBRIRQF P DLODV SURP SW Dv SUIRNTE®! \KHB MU
DQG XQMD| WH3D LQ) $ JHQAGRILH/AKHERP SO0 DG WH DN \WDAKH FLURXP WY/ JIYLQ) UNVHVR \KAK QRIFH QR GRJHUH] LVAZ 1AW URVSHRVR WH UHBY DY
YHFKPDNDQG \ \WH&E&RPSI) GHIYHYD Q¥ 1RNHR &RP P WG YRUIRZ IQ) 1O DFFREIFHZ MW WH WP VR 6HWR) — [Q 1RIHR &RPP WG
YRURZ 1Q) \WDABTDXHW\HARQMHMRQR DO YRURZ 1Q) \R RUFRQMXDIROR DO YRURZ LQ) DV D7HP %HAKP DINYRIRZ LY DIGOQ 1 RFHR &RP P WG
YRURZ L) \KDABHIXHAV D 7HP %4HIAKP DUN YRURZ 1) \KDELQWRDG EH GHHP HG\R EHOQ 1 RIVHR &RP P WG YRURZ Q) 1RU [ DQ$ GWUAG' DO 6P SBi
62)5 5DMYRUIRZ LQ) \REY D/WHS GAVMG' DO 6lP SBI62) 5 5DMLVGRAIORWHKEMANR 6HAMRY D L RU L CERYHRU\  DQ$ GMIDMYDHS DA
YRURZ LY Ll \KHS GWUAG' DO 61P SBI62) 5 5 DMOOR L WHWEVANR 6HAMRY D L RU I DERYH SIRVIGHG\WDA \KHFALURXP WAV JLYLQ) UNHAR KK
QRIFHDHVWRID RH7\ SHR %RURZ LQJV \KHQDTRKHU7\ SH/R %RURZ LQIVKDTEHSHP WG ) XOWHP R L DQ 7HP %HIKP DN/ ROQRUS GWUAG' DO
6LP SBI62) 5 5 DM/ ROQLYRAWMBAQ) RQWHEMR WH&RP SIQ WUHFHSR WHQRIFHIURP \WH3D LQJ $ JFONHHWG\RIQWMVEHRAIR) D Z W UASHR
\R D5 HBYDQ/B DIMCSSIECEGIVR KK 7HP %6HGFKP DN/ RDQ WHQXQID [ WH3D Q) $ JHQAGRIVLEY\KH& RP SO DG WHYMQN \KDAKH FLURXP WBGRHYJIYLQ)
UMVHWR \KAK CRIFH QR GRQIHUH LWAZ W UASHANR WH UHBYDQ/@AHIAP OINDQG | \WH&RP SO GHIYHYD Q. 1 RIFHR &RP P WG YRURZ LQ) LQCFFREDH
ZOK\WWH\MP VR 6HRANRD DQ 7HP 94HIKP DN/ ROQ\KDDRQWH @A R \WH, QMHXNBHIRG CESTFTEG!\R \KAK / RIQ EHFRQYHWNMGEY WH3D Q)
$ JHMR DQG\KDOFROMMAM | DO$ GAVMG' DO 6P SBI62) 5 5 DMIYRURZ LQ) \RERY D/WHS GAVMG' DO 61P SBI62) 5 5 DMLY CRADDR \WH\KEMANR
6HAMRY) D L RULL DERHRU\ DQ$ GMIDMYDH/ ROQL \WHS OWAG' DO 6LP SBI62) 5 5 DMOOR LVWHEMANR 6HAMRY D L RU L DERYH RQ
WK @ DG D) $OMKG' DO 6lPSBI62)5 5DM/ RIQ\KIDRQ DG 1URP KK @) EH FROHWG B\ WH 3D L) $ JHOAR DQG KDEDFRQUMYMM DO
$ GMIDMYDH/ ROQ



E 1REMMINEQ 0Q Q) \R\WHFRQM KHHQRUIQDQ RKHY RDQ3CSH Ll DYHGAP DN 7UDQUMRQ ( YHOADGS LW UHDIMG %HRP DN
5 HEOFHP HW DIMKDYH RAPXUHG SURUVR WH5 H HIMGAH7 1P HIQUASHRAR DO \HNQ) R \KHWWHD PXUWHQAAHGRAP DN \WHD [ Ll D%HORKP DN 5 HSOAH-P QAN
GHMP LQ-GIQDFREFHZ IWFOXAH R WHGHIGWRQR 2 %4HIFKP DUN5 HSDAHP HQW | ROVKRK Y4HZRKP DUNS HSOAHP HQAY DM \KFK %4HIFKP DUN 5 HSOAHP HYY
Z LEUSDFH KK %HIFKP DUN | RUDEDSXUSRAY KHIKQGHUDGE XQGHUDQ / ROQ3CBHULO UAGHRAR \KAK %4HCRKP DUN VHIMEY . DG \KEVHTNXHQM/AHIFKP DUN VIV
ZIKWRWQ TP HYP HQAR RUIXUWWHUDAMRQ RUFRQHAR D RKHUSDW \R. \KV$ JUHP HQARUDQ. RNHU/ RIQ3D8HUDQG \ LI DYHIFKP DUN 5 HBORH-P HQAV
GHMP LQ-GIQOFREFHZ IWFOXAH R WHCH IQWROR 3 %4HIFKP DUN5 HBORHP HQW | RIVKAK YAHGRKP DUN5 FSOAHP HON DM \KFK %4HIFKP DUN5 HSOAHP HYY
Z LOUHSORH KK %4HIFKP DUN | RUDESXUSRAY KHIKQEHUDQG XQAHUDY. / ROQ3CBHUIQUAS-AWR DY 9HIAP DN VHAY) DARUDWU SP 1HZ <RIN&ILW
WH RQWHILW W 9%9MGHY' D D\MIWH GDM GRIFH R \KFK YEHZA<P DUN 5 HBORHP HALY SURVLGHG \R \WH 9DCNY Z WRADD. TP HOGP HOAR. RUIXWiHU
CRNRQ RUFRQHAR DD RMHJSDWY R \KLV/$ JUHP HOARUDD RMHU/ RIQ3CSHANR QY DVWH3D L $ JHAKDY QRABFHYHG B \KFK WP H Z UMM QRIFHR
REMRNRQWR \KFK YHIAKP DUN'5 HSOAHP HQVURP 9@QNVARP SUMQ) WHO DNRUM YN

F 1REMMINEQ DQ\MQ) \R\WHFRQMY KHHQRUIQDY RKH/ ROQ305HU \WH 3D LQY $ JHIAZ LAKDYH \WH UKV P DNH %4HGF<P DN
5 HSOFHP HQARRQRIP IQ) &KDQIFV TURP WP H \R WP H DQG. GRIZMKWBIREQ) DQ \WQ) R \WH FRMDY KHHO RUIQ D) RKHU/ RO 305HU DY [P HIP HQN
LP SBP HOMY \IXFK 94HIAKP DN 5 HSDRHP HQARRQRIP I &KDQIHY Z LOBHFRP H HIHAMH Z LWRWDQ 1 XUKHU CRIRD) RUFRQHAR DQ R SOW \R KLY
$ JUHP HOWRUDQ RKHU ROQ3C8HJ

G 7KH3DLQ $IHQZ LOSIRP S® (RW \WHE&RPSDQ DOGWHIDQWR  DQ RAPXUHFHR D%HJRP DN 7WDQNNRD ( YHQV  \KH
[P SBP HQBIRQR DQ %HFKP DIN5 HBOAHP HQV  \WHHITHRYHHWR D 94HIFKP DN 5 HBOAHP HOARQRP IQ) &KDQIHY  \WH UHP RYDORUUHOQIBIAP HY
R D) WRJR D Y%HIKP DN SXMOQMR FDXH | EHBZ DG WH ARP P HIRHP HOMRU FRFOMRQ R DQ) %—QFI@DNSQZ)(D.G)ELGIX\/SI—U!FG $Q
GHMP IQDIRQ G-AMRQ RUHPRNRQ\WWDAP D EHPDGHE\ WH 3D LQ) $ JHARU LI DESTFCE® DY YON RUJURS R %W \KLY 6HANRD
I(FOAQ) DY GHAMP LQDIRY Z W UASHRAR D WIRU UDAM RUDAWWY HOARJR WH RAPXAUHFH RJQRQ RPXUMIH R D HYHQWALURXP WBGFH RUGDM DQG D))
G-AMROW\ENHRUBH WQIURP \BNQ) DY CRNRQRUDQ \VHBRIRY Z LOEH FRFOMYH DQG HQAQ) TEVHAP Dl HIWHIRUDQG P D BH P DAH LQ LW RUWHUMRB
QVAHIRQ DOG Z WRWAFRQHOATURP DY RKHJSDWY \R WLY'$ JUHP HOARUDQ RKHU/ ROQ 305HU H AHBWLQ HIFK FDH DV H SURR® UHNXLHG SXUXOOMNR \KLY
6HANRY

H 1 RENMEEQ DQ \WQ) \R\WHFRQADY KHHQRUIQDD RKHY RIQ3CSHJ DAY WP H LFOGQ) LOFRQGHANRDZ LW \KHLP SBP HOBIRQ
R DYHFP DN5 HSOAHP HOQV L \KWHWKHD PXAUMN/AHIRP DN LVD\MP DM LGFOQQ) WH7HP 62) 5 5DM DQGHWHI D 0 \WIRUIRUVKAK %4HIFKP DUNLY
QRIG\SD H5 RQDVAHHD RURKHULQ RIP DNRQVHYLFHWDARXEDKHY\KAK DM I URP \IP HVR\WP HDVVHBRMGE, WH3D LQJ $ JHONQ W BDRIEBGI GVAHNRQRU
E WHUIXDRY \XSHYLMRUIRUWH DG [QWIDRUR VKA %HIFKP DUN KDV SURYLGHS D SXEQF WP HQNVRUSXECFDIRQR LQ RIP DIRQ DOCRXGH.Q) WDAQ \MRJ
| RUVKFK %4HOFKP DUN LV RUZ LOFH QR R HJUSUAHQBIYH \KHQ\WWH3D LQ) $ JHWP D P RAIN WHGH IQWROR 3, QMMWBHIRG 1RIDQ YHIKP DN ANV DY
RUDNMUNKEK WP H R WP RYH \IXFK XQDYDMDEG! RUGRQ USUAFQBYH\MRUDQG Ul D\MRUWDAZ D/ WP RYHS SABOQMR FIMH ~ DERHHWHU $ LV
MEVHIXH® Q\SD H R DA RULQ RP DIRQVAYIFHI RUDYHIKP DN LGFOQQ) DYAHIFKP OUN 5 HEORHP HWRU % IV GRAVRULY QR GRQIH \KEVRNR DD
DQRXQHHP HOAKDAMLY RUZ LEDCR GRQJHUEH U-BUHQIAYH | RUD Y4HIRP DN LGFOGQ) D %HP DN 5 HEOFRHP HQW \WHQ WH 3D LQ) $JHQAP D PRAI\ WH
GHLQURQR 3, QMMWBHIRG | RUDT/AHIFKP DUN VMGV DARUD \MUNKAK WP HVR UHQWBIM\KAK SURMRA® UHP RYHG\MIRU

| 8 SRQWH&RP SIQ WVUHFHSM QRIFHR \KHARP P HIAHP HUWR DYHIFKP DUNS (DYDDELMW 3HIRG WHERP SDQ P DL UYR\HDQ WX
IRUD7HP %HIFKP DINVRIRZ L) R



FROMHMRQWR RUFRQMDIRQR 7HP %4HIFKP DN/ RDQVVR EHP DEH FRQMUIMG RUFRQIMHG GAUQ) D %4HIFKP DN 8 DYDLOELMW 3HIRG DQG | DAQ) WDMAH
&RP I Z LOEHGHP HE\R KDHFRQYHWWG DO UANXHWWRUD 7HIP %HIFKP DUN %RURZ LQY LQR DUNXHIWRUDYRURZ IQ) R RUFRQMMEQ\R $  DO$ GWUAG
" 0O 6P SBI62) 5 5DMIYRIRZ LQ) \RERY D/\WHS GWIAG' OO 61P SBI62) 5 5 DMLY GRAKH\KEMANR DYHIKP DN 7 DR ( YHWRU % DO$ GMODM
YDH5 DMYRIRZ LQJ Ll \KHS GXWAG' DO 6LP SBI62) 5 5 DMLYWHXEWANR DYAHIAKP DN 7 WDQUMRQ( YHW XUQ) DQ %P DINS (DYDOELON 3HIRGRU
P H \WDAD \WCRU | RUKH \KHQ PXUBAYAHZAKP DN 1V GRADQ'$ YOLDE® 7HIRJ \KH FRP SRHOAR  \WH $ QDM 9 5 Db EDVHG XSRQ \WH \WHD XU/
UHIFKP DN RUVKRK WCRUI RUNKAK 94HGRKP DN Dv CSSOFCE® Z LAOQRAEH XWHG [Q D) GHAMP LCDARQ R \WH$ GMIDM 9DH 5 DM ) XUKHP R Ll D) 7HP
°/d-Q:KPDN/ ROQLYVRAMBAQ) ROWHEMR WH&RP SDQ IV UHFHSAR RIFHR WHARP P HIFHP HWR' D%HJFKP DN 8 OYDLMELMN 3HIRG Z W UASHANR D
5 HBYDQAS DM DSSTFEGI\R \KFK 7HIP 94HIFKP DUN/ RDQ \WHD XQIDVKAK WP HDV DYAHIAKP DN 5 HSOFHP HQAWYLP SBP HOAG SXMOQAR \MV6HARD — DQ)
7HP YHIP DN/ ROQ\KDODRQWHOWA R \KH , QMMBHIRG DESIFCEG R \KAK / RDQ BHFRQMWMG B\ \WH3D L' $ JHQMR DOG \KDDFRQMMM [ DO
$OAVMG' DO 6P SBI62) 5 5DMYRIRZ Q) \RERQY DV\KHS GUVMG' OO 61P SBI62) 5 5 DMLY QRAKH\KEMRAR D%HIFKP DN 7 QMR ( YHOARU \ DD
$ GMIDMYDH/ ROQL \WHS GXVMG' OO 61P SBI62) 5 5 DMLVWHXEWANR DYAHIRKP DN 7 IDQMMRO( YHQVRQ\KAK G0

B6HANRQ SUEDPHWR / RIY

D 3URU\RWH7HPLQDIRY' DM \WH&RP SO \WKDEKDYH \WWH WKWDADD WP H\R SR DQ &RP P WG YRIRZ LY 1Q Z KRBIRULQ SO
\XEMPAR WH TP HOVR BHANRD — RUBHAMRD  BXVRKHZ [VHZ RAVEUHP X RUSHIOV XSRQ DABDIVLYHYSMGHKY D VSURUZ UMK CRIFH\R
WH3D LQ) $ JHQVSIRVIGHS KRZ RYHJ \KDAHTFAK \KFK SDIMDOSUHED P HAKDIDEH LQ DO LQAI UDOP XAIBMIR DGLQDPIQP XP DJJUHIDM SUGASDC
P RQR ( K QRIEHR SUHBD P HQAKDOVSHAL WH SUHSD! P HQAEDM DG \WH DJ.J U DM SUGRLSDCDP RXQART HIFK %RUIRZ LQ) \R EHSUWHENG \KDD
EHLLUMYRACE®I DG \KDOFRP P WKHERP SDQ \RSUHED. \KFK YRURZ LQJ B\ \KHIP RQMBAGWHHOQ

E 2QWH@MR DQ WP LODIRQRIHBAIRQR \WH7REDSRP P IW HOASXWXOQAR 6HAMRD D WH&RP S \KDDSD. RUSHED. \R
P XK R WH/ RDQVDV\KDOEH GHHADY LORG-UWDAKHP R | WHDIJ U DA SUGASDODP RXQAR \WH/ ROQ/RAERAQ) DQG \ WH/ & 2 ERJDNRY/Z L@
QR FHGWH7RED&RP P W HOVRTBZ 1O \IKAK WP LODIRQ RUBBXANRY 6XEVANR \WHIRMIRQ) DY \KAK SD P HONRUSHED, P HOMNKDIEH CSTHG R \KFK
YRIWRZ Q) RIVRIRZ LQIVD/WHERP S \KDDHBRAS @SUED P HQWXQEHWLY SOUD) USK \KDOEH\KEMAAWR 6HAIRD  DOG6HANRD

F  $@SWED P HQVXQEHIWLY 6 HANRD \VKDODEH OAFRP SIQHG B CFRUXAHG LOMIAXARQ WH SUCH.SDOCP RXQAEHQ) SHENGWR WH MR
SWED PHW

6HANRQ 5 HWHYHS HIXUP HOV &KDQIHIOQO& IURXP WICHY

D 1REMMINEQ) DY RAHJSIRVIMRQKHHO LI DWIWHGOMR WYS$ JUHP HWDQ 5 HIXDRY &KDQHRIAKDQIHIQDY / ¥ L \KDO
\KEMAAKH 3D 1Q) $ JHQWD %OON RUDQ, WKQ) YON\R DY 700 WV RMUWDD Z QAP QIHG7O R/ [ 70 WAFIBGIQFRDXH F DOG H R ([ FOGHG
70H \ 2WH7TOH/DG | 2 WHUERQGHRIRD 70 HVIP SRHGRQRUP HDXUHG B\ QGHAIGRRP H KRZ HYHUGHIRP LCDMG RUWDADUAH | UDGRKLVH 70 HY RUBLDQRK
SIRIW7L HY/ RQLW G GDQ SUGASDO GIWHYR FUHAWARP P W HQNV RURKHUREQIDIRYY RULW GHBRUW UAHYH/ RKHUQCELOMNY RUFCSABDDMIEXSEG]
WHHR L \KDDIP SRH PRAIN RUGHP CBSOFERIDD UWAHYH \SHADOG-BRIWARP SXARY GO0 LQMUDGRH KDL HRUMP LOUBTXLUP HOAZ W UASHAAR DO
7HP %HIAP DN/ RIQDIOQWDAHVR  G-BRIWZ W RUIROWHIFFRXQAR  RUPUHAW \MIGHGE.  \KAK YON XQGHAKYS JUHP HQARU L Z W UASHRAR DO
7HP 9HIKP DN/ ROQ \KD@IP SRHRQWKAK DN DY RKHUFRQAMRY FRIVRU



H SHOHDIHAMY WV$ JUHP HWRUDQ 7HIP 94HIRKP DUIN/ RDQP DEHE \/XFK%ZI;N DGWHUAKOWR 0Q R WHIRWIRQ) \KDEHR P DMIDD LGRU-DHWH
CRXDOFRWAR \XFK 9N RJ\»G(3DI.QJ$JI—Q/\RJ\)VXLQJ YONIQWHFDHR L R PDQEQQ) IWERP P M HMRUR PING) FROYHWY) \R FROMXQ) RU
POQEQQ 0Q 7HP %HIKP DN/ RIDRR P DMIDD WHEFHWHIP RQAR D) \KP UHFHYFG RUBFHYIEBIR. KK 9N RIVKFK 3D 1) $ JHARU, WKQ)
YONIQWHFDHR L KHMXQGU ZKHNHUR SUGRSDOD IQMMAVRURKHZ VA 1Q UAGHPAKRHIR WHD WH &RP SIQ \KDDSD R WH 3D Q) $ JHQNRUWH
CFFRXQIR KA YON. RAVKAK 3D LQ) $ JHOWRU, WKLQ) YONLQWHFDHR L Z MQWORA VIRTRZ 1Q) GHIYHY \RWHERP SO R \WHAHWIFDM\SHAILHGLQ
SODIWSK F EHBZ B\ \KFK %ON RAKAK 3D LQ) $ JHOWRU, WKLQ) YONLOWHFDHR L \KAK DEAMRIDOCP RXQARIDP RXQVDVZ LAUHP EXVH\KAK YON RU
KK 3D 1Q) $ JHIWRU, WKQ) YONIQWHFDHR L | ROVKAK LGRUHDHRUBHARQWR \KAK 9N RAVKAK 3D 1QJ) $ JHONRU, WKQ) YDNIQWHFDHR L \RWKH
H \WOADIRIED DERFCEGR\MLYS JUHP HWV

E I DQ Y%OQN\KDOKDYHGHMP IGHGIQIRRGI DM WDAIQ 5 HIXDRY &KDQIHUHDAQ) FOSMICRUGIXNGW AL HOVRUFRP STDGFHE
DQ %ON RUWSIHONRID) GREQ) RIFHR KA YDN Z W DY UATXHWARUGUHRARYH IWKHG \KEVHTXHAR \WH (11HAYH' DM UHIDEQ) FOSMIDRUGIX AW
UATXLAP HOV Z KHXHURUGRAKDYIQ) WHIRAHR / 7. R DQ 7UEXQ@DOP RGHIY DAKRINW FHODOEDON RUFRP SDUEGIDIHR  KDVRUZ RX@ KDYHWHH [ HAWR
BOFAQ WHUDMR UM RQ\KFK YNV RUIW SOV FDBMIDDY D FRQHNXHIFHR W REQ) DIRQY KHIXQEHUWR D GYHOEHBZ \WDAZ KLEK \KFK 9ON RULW
SDUHVFRX@ KDYH DFKLRYHG EXWRUVKRK 5 IXORY &KDQIH RUFRP STDGRH \BN.QY LQIR FROUGHIDINRQ \KFK YAOQNIV SRIFLHY Z LW UASHAWR FDSMICDGHT R RU
QXAW B\ DQLP RXQMGHP HEE \XFK %N R EHP DMIDO\WHDI URP WP HVR WP H \WH&RP SDQ \KDOBD \RWH3 D! LQJ $ JHQNWRUKHCAFRXQIAR \KFK %OQN
Z MMQWR@ VIR [Q) GHIYHY W\KHE&RP SDQ R \WHFHWIFDM\GHAIHGIQSDIIWSK G EHBRZ B \XAK 9DQN \KFK DEAMRIDOIP RXQARULP RQNDVZ L@
UHP EXH\VXAK YN RUIWSDUHWI ROVKEK UHOAUWRQ

F 1 RELMIEQ) D WQ KHHOW \WHFRDY L DOBIXHIV KBV IXGHIGHY WHNXUHP HOV QG QLHARYHY SURP XODMG B \WH VDN
| RU, QM CDNRIDO6 HIMBP HONV \WH %DWHD& RP P [WhH RQ 9N Q) 6XSHYIMRY RUDQ \XFFHWRURUMP [OUDAKRIW RUB. 8 QMG 6\BMY RUIRIHIQ W XDRY
DAKRIMAY LQ HIFK FDVH SXUXDQMR %DFD,,, DG I WH' R3G) IDQN: DOAWHING HRP DQG &RQKP HU3URMANRQS PADQG DIDUHNXHAV. WXBV IXGHIGH/
UATXLLA-P HQV DG GUHARYH/ ARHIKQEHURULMKHG LO FRQHANRQ\WHIZ LW RULQLP SBP HQBIRQ\WHIR  \KDIQHIK FDHEHGHP H5\R EHD5 HIX@RY &KDQJH
DOGDRDQHLY/ ¥ WIDBHWR WHEMHIRMS DERIMS RUMMKH-G

G (DK YDNRIWHSD LQJ $ JHONRUHIFK , WXQ) YOO \KDDCRW \WH&RP SO R DQ - HYHQANRFPXULQY D \MUWHGDMKHIR HNEQ) \KFK
YOON\R FRP SHODMROXQEUSDUIWDSK D RUE R \MVEHRMNRD  \RIHKHUZ W DIRRGI DM HAP DMR \KHOP RXQNIW RXGEHHONMBG\R FOIP LQUASHR
R KK HYHQVDY SURP S Dv SUIRNVCEG! EXWQD) HHOARQRUEHRHWH@MZ KIFK LY @ VONMWH UHDAG 5 IXORY &KDQH AKDQIHIQDY / ¥ RU
RXHJHHQVSIRVGHG WDWVL L \KAK %OQN RUWH 3D LQJ $ JHOARUVKK , \WXLQ) %N | Y VR ILYH\KAK QRIFHE\ \KAK GDM \KFK 900N RUWH 3D L) $ JHOARU
KK, WXQ) 90N KD Z 1\ UASHAAR FRP SHODIRQ SD CEGI SXUXOQAR SOIWSK D RUE R \MVEHRANRD  [QUASHAWR DD FRAVUAKGNY |URP \IKFK
5 HIXDRY &KDH ADQJHIQY / ¥ RURKHIHYHOAVRQD EHHMM®G\R SD P HWKQAHUSOIIUSK D RUE R WMVEHANRD | RUFRIWICRXUIMG I URP DG
D\WUWHEMR VKK QRIFHDOG (L \KAK %00N ROWH3D) 1Q) $ JHOWRUVKAK , WKLQ) YOO Z LODWBNH\KAK UDRIEGICANRYY UL DY LFOAQ) WHAALIQDIRQR
DG HHY/$ SSIFCE®! HIAQ) 2 11 LIFHIRAWH/ RIQVR KK YOON DI HAMGE. \MAK HYHOMR DRGWWHGHHG | RU RUUHBAH\KHIP RXQAR \KAK FRP SHODIRO\R
@Y D/\NKFK CRIRYY Z LAXRMOQWHUBDRIEGIRIQROR \KAK YON RAWH3D LQ) $ JHONRUNKAK , WKQY %N EHP DALIDD G\VOGYDQEI HRXAVVR \KFK YN RU
\WH3D Q) $ JHOARUNKAK , WXLQ) 9N D/\WWHFDHP D EH $ FHWIFDMR DYOON RIWH3D LQJ $ JHOARINKK , WXLQ) %00N VAN (R LQ UDRITEGI GHBIC
mgaﬂémy &KOQH FKOQHIQDY / ¥ RURKHUHYHQAILYLQY UMHVRDQ FRAV L \IXFK P RXQARUDP RXQIVD/\KDGEH GHHWDY \R UHP EXWHVKFK 9N




$ JHMRINKK , WKLQ) %ON. RUSDMASDACY EDQNVRURKHUHQIMEV SOXOQAMRGHAIRD  DASHAILHGIQSDUIWSK D RUE R WMVEHANRD  DAKHFDH
PO EH D05 UL WHFDBXOWROR \XFK [P RXONRUCP RXON WDOEHGHIM-UG\R WHERP SO Z WK DFRS WRKH3D Q) $ JHOVSLRP S® DWVGEK 9OINR
\WH3D LQ)'$ JHOARKAK , WKQJ %OCN GHMP LOHVIWYHOMBG\R SD P HOQGHAMLYEHANRD — DG \KDOEHFRFOMYHDOGEQAQ) CEVHIAP DQU HIWWHIRU, Q
SUHSDLIQY \KAK FHMYLFDM \KAK %O0N ROWH 3D LQ) $ JHOWRUIVKRK , WXQ) YONP D HP SBR KFK DWKP SWRQV QG DERFDNR)VR FRAWVDQGH SHOAY DV IWKDT
IQIRRGI W GHP WDRIEGIDQGP D XWVHDQ WDRIEGIDHDILQ) DG DMIEXNRQP HKRG

H QWHHHIADD YON KDV SD P HOASXUXOQAWR KLY 6HAMRD  RUWH HYHQIV FRQAP SIWG XQEHJBHAIRD  RUGHANRD
\KDIKDYH RFFXUMHG Z W UASHPNR D). %0 \KH&FPSEQ \KDIDKDYH \WH UJ KV UFBOFH VKK %OON Z WK DG DEG DY/ YOQW  XQEHUWYS JUHP HQNQ SOFH
WHIR RHRUP RIHDALIGHVD/SIRIGGIQBHAIRD — E

I DRRAMWBUHMARH W WH\XYLYDOR D) RKHJREQIDARQVR WHERP SDQ KHIKQEH) WHREQIDNRQVR \WH&RP S0 XQEHWKLY 6HANRD
— \KOODXWYHI RURH\ HOUDWWAKH\RMUP LADINROR \KLVS JUHHP HOADQG RAWHSD, P HQARUDMIQP HOWR 0 R WH/ RIQVRUL RMY/

BHANRY _&KDQIHLQ/ HIDDWY

D 1RFMNWENEQ DQ Q) R WHFRQMY KHHQFRQEGHS Ll DY 5 HIXDRY &KDQIHKDIP DNH IMKQDY | XOIRUDQ. %N \R P DNHRU
POQEQDY 7HP 9%HIKP DN/ ROQRUR JLYHH I HAR W REQIDARQY LQUASHAWR 7HIP %4HRKP DUN/ ROV DY FRQAP SDMGKHIE. WHD B SURP SWZ UMD
QRIFH\RWHERP SDQ DOG\R\WH3D LQJ $ JHOMKK YDNP D

L GFOHWDATHP %4-RP DN/ RDQV Z IOQRAKHIDWIEH PDEHB XK %N KHIXKQGH Z KHBXSRO WH &RP SDQ \KDDEH
SRABWGIURP UHDAANY 7HP 9/4HHP DN/ RDQVIURP VXFK YN KHUXQEHUXQBIW MK GROIUDNRQ V\EVHTXHQ® Z WAL Q DG

L U KK XQDY | XQHA/ WKDDEH H I HANH SURUR WHHGR D), QMAKMBHIRG R DQRAMBAQ) 7HP YHIKP DN/ RQ UHTXULH
\NDADTRAMBOECQ) 7HP %6H0AP DN/ ROQVZ W \KFK , QMIANBHIRG/P DCHE. MEHFROHWG\RS GMEDMIYDH/ ROV 107 KIFK HOVS DO
\KFK 7HIP %4H0PKP DUN / RDQV \KDIDEH DARP DIVDED FRQYHWG \R $ GMCDM %D/ RDQVDVR \WHHIHRYH MR \KAK CRIVH D/ SIRMIGG 1O
SOWSK E BHBZ DG % DOSD P HOVDQGSHED P HOVR SUGASDOY KIFK Z RX@ RKHZ MHKDYHEHHD CESTHG\R WD \WHFRQMHWG 7HP
YHGKP DUN/ ROQV\KDOLQMNDG EHDSSTHG\WR WD, \WHS GMIDMYDH/ RDQVUAKANY |URP \WHFRQMMRQR \KAK 7HP %HJRP DN/ RIQ/

E )RISKESRH/R \MVEHURD DQRIH\WR\WH&RP SI) ZI\WW DFRS \R\WH3D Q) $ JHOVE DQ %N SXUXDQAR SDIWSK. D
CERYH \KDIDEH HIHANWH RO \WWH CDM R WFHSAKFR B\ WH&ERP SD) $Q %DON KDAQ) 1 XUMKHG \WAK D QRIVH DIWHY\R Z WALY. \WH \CP H SURP S
IRBZ 1Q) D 5 HIXDRY &KDQHWDAP DNH/IVIY [ XA RAKAK YONWR P DNHDQGP DQRIQ7HP %HRP DN/ R/

F 1 ZLKUASHRARDQ %ON DRRQGWRQDUMAYRUDQHYHRARXY Z KIFK Z RX@ RUZ RXG XSRQWHJILYLQ) R QRIFH UAXOVQWHSD P HY
R P RXQNVSXOXOQWRGHRANRD  RUSHIP IMKAK YOON. SXUMOOARWLYGHRIRD  \R\K\SHIGIWREQIDIRQ\R P DNH7HP %P DN/ ROQV \WKFK YOQN
SURP S XSRQEHRP 1) 7 DHR WHVCP H \KDDRW \WH&RP S0 \WHIFR DG KODMNH\XAKWMEVDVP D WDRIE® EHDYOMEGIR IWIGFOGQ) Z LKRA
P MIMRQ FKOQILQ) IWS$ SSTFCEGY HIAQ) 2 111FH \RP MIDMWHHITHRVR KA ARQBWRQ RUHYHASLRYLGHEWDANKRK %OQN \KDBEHXQGEUQR




REQIDIRQWR\ENHDD VAhS \WDMOQLWIRRG M RIQRY Z RXG D IAXONQLWIGRUIQ) D) DEAWREICFRANVIQSHIRP 1) WREDI DR/ KHIXQGHUDIGXQGH)
%Ig/d:Q\IMMIQDP/D?BHSWV QDAW/\KH &R S0 KDV CRIVLHS KK YN R \KH & RP S0 1V DIUHP HOWR WP EXWH IWRUWH\IP H RU E B4 RKHE IV DGYHYH\R

6HARQ _QEP QW 7KH&RP SIQ \KDDIQEP QI\ HIFK %N IDQWADY. GRW RUBDRIEGIH SHAHZ KIFK \KFK YDNP D \KWBIQRU
IGFXUDVDARQHDHAHR D DQ IDOWHE WHERP S0 \RIXOLORQWHMR D) YRURZ 1Q) KHIHKQEHWH CESIFLEGI FRQAWRQ/\HWRW LQ$ WFBL.9  E
DO IDOWHE, WHERP S \RERIRZ KHIKQGHUD\WMID1 RIFHR &RP P WHGYRIRZ 1Q) SXXOQARS WG], KDVEHHQJLYHD F DO SD P HWSHED P HQARU
FROMYRQR D7HP 94HIAP DN/ RIQUATXIFGE, D) RMHUSUIRMMRQR \KLV/$ JUHP HONRURKHZ VAP DGHRQD @MRKHIWDWHOIVED R \WH CSSIFLEG
,QMHXNBHIRG IRUI) UDRQ LFOGQ) Z WRADP WINRQ \WH CFFHBIDMRQ R RAMBECY / ROQVD/DUAXOR ) ( YHOAR ' HDXOWRU G DQ IDOWHE. \KH
&RP S IRUDQ DR LGFOGQ) Z MKRAWIP MIMRQ\WHH IMMIPHR D' HIDXOWRUDD( YHMWR © HDXOWRSD SHED. RIFRMHWD7HP 94HIAP DN/ RIQRQ
\WH @M I RIVKK SD P HQVSUHED P HOARU FRQMMRY \GHALILHG LQ \KH UHBYDOAGRNH R SD P HQWVSUHSD! P HARU ARQYHMRQ XQGHU\MLY'$ JUH-P HOW/7 KH
LQEP QW R WH&RP SIQ SXOXOQAR \WH LP P HADMD SUHHAQ) VHOMIFH \KDDLCFOGH BXMCRAEH TP MG \R D) GW RUBDRIED! H SHOH MWHGHG RU
LGPXUHG ROVR EHVKWBLGHS RULGRXUMG LQ ONXADINY) RUHP S® L) G-BRIWIURP \KLLG SDMAY DFTXLHG\R HI HAMRUP DIQBIQ\KAK / ROQRUDQ. SDWWAHIR D/D
7HP %P DN/ RIQ 6XFK QW RUUDRIEGIH SHOH KDDIGFOCGH Z WRXWIP MUNRQ DQ P RXQAHDXCOR \WHH ARV [l DQ D/ WDRIED GHMP IGHG R\
HFK 9ONR L IWFRMR REEBQQ) WH IXQ/ IRUWH/ RIQ EHQ) SOG SWHBNG RUFRQMWG RUOGRAERURZ H5 SOG  SUHSHIG RUFRQMWG EDHS RQ WH
$OAVMG7HP 62) 5 5DM |RAKHSHIRGIURP \WHAMR XK SD P HIWSHED P HOVRUFRQHMRQRUIDOUHR ERIRZ SO SHED. RUFRQHWWR WH DD,
R WH, QMHWBHIRGI RAXAK/ RDQ RUIQWHFDHR DIDOUHWRERIRZ SO SHED RUFRQMMWWKH, QMIANBHIRGI ROWH/ RIQZ KIFK Z RXGKDYHFRP P HFHG
ROWHEMR KK I DUHWRERIRZ D S0 RUFRQYHWRYHU (L \WHIP RQMR LMD/ BDRIED GAMP IGHEE, \KFK YON \WDAZ RXTS EHWD HGE
\KFK YOQN LQUHP SAR 1QJ WHIXQR/\R SOIG SHBNG RUFRQYHIMG RUGRAERURZ H5 SOIG SUHSDIG RUFRQYHIMG | RUVKFK SHIRG RU, QMIWMBHIRG D/WHFDH
PD EH$ FHWIFDMR HIFK %OON M) |RW DQ TP RQARUDP RXQN DQG 1Q WDRIEG! GHBLO \WH FRP SXBIRQY WHBR  Z KLFK \KFK YOON LV HOVBG \R
UFHYHSXOKXOQAR\MYGHANRD — \KDOEHGHIVHIMG\R\WWHERP ST Z W DFRS. WR\KH3D) 1Q) $ JHQWDQG \KDIEHFRFOMYH Ll P DCHIQIRRGI MW CEVHY/
P DQIHAHIR]) 7 KH&RP SI0 \WKDOSD \R\WH 3D Q) $ JHONRUWH DFFRXQAR - HIFK %OQN \WH OP RQAIKRZ QDVGHRQ D) FHWIFDMZ MQ @ VMW
WFHSWR WH\OP H 7KH REQIDIRQ/ R \WH &RP SO SXOXOQMR MY 6HANRD  \KDEDWKUYLYH \WH WP LCDIRQ R WY/ $ JUHHP HADQG RUVKH SD P HQARU
DALGP HYWR QR WH/ ROQVRUL R/

6HANRY 3WR5 DIU7 WDR HOM [ AHBADVSHP WHGXQGHBHANRD G DQG6HANRD  Z MW UASHPARIQMMWDIQEEHANRD — H Z 1K
UASHAWIR SUGALSDODGG [QMIAW D HIFK SD P HQARUSUHED P HAR SUGHSDODQG HIFK SD P HOAR' LOAMIFWAZ [\ URSHANR D &RP P IWHG %RURZ 1Y \KDIDEH
P DGH SR WD P RQY WH YOO\ 1Q DFFREDGRH Z WK \WH UASHRARYH SUCASDODP RXQV R WH/ RDQV H \WGHG B\ HOFK 9N Ll DQ Z W UASHRAR \KFK
&RPP WG YRIRZIQ) DG E FROMMMRY/R &RP P WG / RDQV\R &RP P WG / ROQV R DQRKHU7\ SH FRQMXDIRY/ R &RP P WG / RDQV \KDADH 7HP
%HZAKP DN/ RDQVIURP RQH, QAMMWABHUIRG \R DORKHU, QMMWBHIRG DG &RP P WG/ RDQVZ KIFK DUH QR LCDCAQIVR RKHL/ ROQV\KD@EHP DCHSUR (DD
P RY \KHYOQWLQDFFREFHZ W \WHUUASHRRYH&RP P L\ HQV

BHARY 6KOWQY R 6HRIV ( DK YN DIUHY WDALL IWKDEDWURKIK \WHH HAVHR DUWKWR EDQNHIV @HQ MR RUFRXQAMFDIP
DIOQXMKHERP D) SXUXOQARGHANRD  RURKHZMH LGFOAQ) BEXAWRMP MG\R DVWXUGFDIP XQGUBHARY R 7031 R \KHS QWG VUMY
&RAH RURKHVHRXUMY RULQMIWADIMGQ) 10RP RUIQ@K R KK VHXUGFDIP  HFHYHGE! \KFK 9OQN XQGHUDQ CESTFLEGY' HRRUS HIH / [7. RJRKHZ M
RABIQSD P HQVYROQBY RUQROQEY 1O



UASHPAR \WH &RP P WG / ROV KHIS B\ W RKHU\KDR SXOKOQMR 6HARD RUGHANRD D/D WAKXO\R Z KIFK WH XQBOG SUCASDOSRMRQ R \KH
&RP P WG/ RDQV/KHISE IVWKDDEH SURSRMRIDMY BAX/\WWDQWH XCBO.G SUCASDOSRWROR \WH&RP P WG/ RDQVKHE! DY RKHUYOON IWKDDEHGHP H3
\R KDYHVP XQUGHRA® SXUKDHG I URP \IXAK RKHUYACN D SDMASDARQIQ\WHE.RP P WG/ RDQVKHIBE, \KFK RKHDVOON VR \KDAKH DJJ D DMXQB0IG SUGASC
P RXQM\R \WH&RP P WG/ RDQVDQG SDMALSDIRYVIQ&RP P WG/ RO/ SXUMCQAR MY GHRANRD  KHIBE HIFK YOON VKOTEH LQWH\DP H SURSRMRQ\R WH
DJJUH DMXCBO.G SUGA.SDCIP RXQAR D& RP P LWHG/ ROQ/WH RAMBAQ) D/ARHSUCGASIIIP RXQAR \WH&RP P WG/ ROQVKHIBE, IVBURMR\KAK H HRVHR
EDQ\HYV @HD MR RUFRXQMFDIP Z DV \R \WH SUGASDOP RQAR CID&RP P WG / RDQV RAMBAQ) SURJWR \WKAK H HAVH R EDONHV @D VKR RU
FRQMFDIP  SURVGHS KRZ HYHJ WD DQ \KFK SXURKDHRUSXUAKDVHY RUDGYWR HOV\KDDEHP DEHSXUXOQAR\MYEHAIRD — DQGWHSD P HQAIIMQY UM
\KHUAR \KDOWHH \WUEH UHFRYHIHG \KFK SXURKDVH RUSXURKDUHY RUDENWR HOWV \KDDEH BAAQEG \R \WH H \WAR \XFK UFRYHY DG \WH SXUAKDVH SUFH RU
SUFH/RUDGYR HOABRXRLIHG Z LKRAWQM BT KH&RP SO H SUHAG FROHINV\R \WHI RRLQ) DU HP HOVDQG DI WHAKDAIY. 90N KRTEQ) DSDMASDIR)
IQD&RP P WG/ RDOQ GHHP H3\R KDYH BHH\R SXKDHGP D H HAVH D) DG DOWKWR EDQHV@HD VMR RUFRQMFDIP Z [\ UASHRANR DQ  DQG DO
PRH VRZIQ) B\ WHERP SDQ R\KFK %N DVI X@ Dy \KFK %OQN KDGP DEHD&RP P WG/ RIDAUHA® \RWHERP SO LOWHIP RXQAR \KAK SOMASDRD

6HAIRQ 3DPHWV

D 7KH&RP SIQ \KDOP DNHHIFK SO P HAKHIKQEHUDQG XQEHUDD LQWIKP HAGHDYHIHG KHIXKQEHUQRAMMIWDD QRRQ 1HZ <R
&IW P H RQWHA Z KHYGHLQGRMY Z MRXWHR RUFRXQMFDIP \RWH3D LQJ $ JHINDAW3UGRSDCR | LFHTRUWHCAFRXQAR \WH YOO LQII-G—UI:(RJ
RKHULP P HADMY DYDOE® 1XQB/ 7KH 3D LQ) $ JHOAZ LOSURP S \KHIHI WU FDAH R EH GMUEXMS ONH 1 XQ5/ KDY R \WH SD P HOAR® SUGHSDOR RU
QMR &RP P IMKG/ ROV RKHUWDQ SXUMOQAR 6HANRD  DQG 6HANRD RUSRP P WY QWY HHV UDEED \R \KH 9QNV DG ONH 1 XQBY UG \R \KH
\%W D RM—UDDI_%(S/\SD CEGIR DO %OQN \R KA YOQN TRUWHCAFRXQIR WS SSTFCEGY/ HIBQ) 2 11IFH LOHIAK FDH\R EHDSSTHGLQ CAFREDAHZ WK
VR \KLV$ JUHP

E : KHHMHUDQ S)PI-Q/‘N—LH(Q}URJXQ}U[I} 1 R \KDOEH WBAG\R EHGHRODE, RKHDQDYSMGHNY' D \XFK SO P HYWKDOEH
PIII}|RQW-|Q-[VWXFF|+GQJ %MW D DG VMK H \WMRQ R WP H \KDIDLQ DIDVKAK FDAY EH LGFOGHS 1Q WH FRP SABMNRQ R SD P HOAR LOMBMARU
&RP P Y HQW HH D/\WHFDHP D EH SIRMGHS KRZ HYHJ Ll \KFK H WIMRQZ RX@ FDXVHSD P HWR LOMMKNRQ RUSICHSIOR D7HP Y4HIFKP DN/ ROQWR EH
P DEHIQWHQH WRTRZ 1Q) FOBQEDUP RQM \XAK SD P HYNKDOEHP DEHRQWHQH VBUHHAQ) 96MQHW' D

F 8QDWWH3D Q) $ JHIWKDEDKDYH UHFHYHS QRIVH [URP \WH &RP SDQ SURUVR \WH GDM RQ Z KLFK DQ SD P HQALY GXH \R \KH %D
KHIHXQGHKDARH&RP SO Z LAOQRAP DNHVKRK SD P HQNQI XE \WH 3D LQ) $ JHONP D DAXP HWWDAKH&RP SDQ KDVP DEHRUZ LGP DNH\KFK SD P HQNQ I XT
VRWH3D Q) $ JHMWRQVKFK GOMDOG\WH3D LQJ $ JHIWP D LQUHIDFHXSRQVKAK DWKP SIRQ FDXAVHR EHAMMBEXMG\R HIFK YN RQVKAK GAHGEIMDQLP RXQY
HIXCOWR \WH DP RXQAKHD GAH KA YOON |, | DOG \R \KH H WARH &RP SDQ \KDEDGRAKDYH\R P DEH\KAK SD P HOAKQ | XEOWR \WH 3D Q) $ JHQWHIFK 900N \KDQ
WD \R\WH3D LQ) $ JHIWVRIKZ W R GHP DG \KFK P RXQABMMEXAMG R VKA Y/O0N \RIHMHUZ LW LQMBMARHIRD | RUHTFK @D 1URP \WH QDM \KAK TP RXQIAY
AMUMEXNG VR \XAK YOO XQIMDAHEMVKRK %N UHED VAKAK TP RQARWKH3 D) 1QJ $ JHOAMDAKH) HEHIDO) XQB/( 11HARYHS DM

6HAURQ 70 H/

D (DFKSDPHMA \WHERP SO XQEHWLYS JUHP HOWRUDQ / ROQ3CBHY\KDEH P DCHZ WRAWZ WKRTQ) |RUDQ 705 HV XQBW\KFK
Z \WKRTQ) [VIHNXUGE DSSIFEGY 7,1 DY MKRTEQ) $ JHUEHMP LGH/ LOIWARBIGVAHNRQH HIAVHGIQJIRRGI W \WDAMWAR BTXUHG\R




Z MKKRG 700 B/ WHOVKAK . WWKRTQ) $ JHOAP D \R Z KR DOG\KDOWP HD SO WHIXQ@IP RXQIR  Z WKHTS 7] HY/AR \KH UHBYDOA RYHOP HQBCS XWRIMNY
1O DFFR EDCFHZ W DSSTFCEGH/ [ . \KAK 700 H/DUH, Q3P QULHG 700 H/ WHDWH P RXOABD CEGIE, \WH&RP SO0 \KDTEHLGRUHDHG DV GHAHADY \R \WDAVGH/
R KK Z WKRAQ) LFOAQ) WK Z \WWKRMQ) DCSTFCED! \R DEAWREOMP RXQN SD CEG! XQEHJWLY 6HANRD  WH CP RXQW UFHYHG Z W UASHAIR KLY
$ JUHP HYMTXCORHIP RXQIZ KIFK Z RXGBKDYHUHFHYHG KOG QR \WAK Z WWKRTQ) BHHOP D3 4

E 7KH&RPSDQ KO WP HD SD DQ 2 \KHU7L] HAR\KHUABYDQY RYH.GP HUDS XWKRUM LQCFFREDFHZ \W DESIFCE®Y [

F $V\RRQD/SURWAEGIDWUIOQ SD PHOWR ,QG-P QUIHG70 WE! WH&RP SDQ \R D* RYHP HUDS XWKRIMW \WHERP ST \KDIGHIYHJ
RWH3D Q) $ JHIMHRIWICDORUDFHWIHG RS, R DUFHSWMKHGE. WKAK* RYHGP HOBDS XWRIMW HYI.GHIAQ) KK SD P HOADFRS R \KHUAM QUSRI
\KFK SO P HOARURKHURYLGHIHR \IKFK SD P HQABDREIED \DNW CRRY \R\KH3D LQJ $ JHQV

G 7KH&RP SR \KDWIQEP QI\ WH3D LQ) $ JHONQGHIFK YON ZWMQ @) VOGP DOGWHH RU | ROWHI XTIP RQWR |, Q3P QILHG
70 H IFOAQ) Z MRWIP MINRQ DQ |, Q3P QI LHG 70 HVLP SRHG RUDWHG RO RUDMIEX\BEGIVR [P RXQVSD CEGIXQAHUMLY6HANRD S CEGIRUSDIG
B\ WH3D LQJ $ IHWRUKAK %ON. RUMWEHH LHOORZ U D/WHFDHP D EH DQG0Q. UWDRIEGIH SHQHY/DUIMQ) WHH URP RUZ W UAGHRANHIAR. Z KHKHU
RUGRANKEK , Q3P QILHG 700 WY Z HH FRIBA® RUGIDD LP SRHG RUDMHWG B\ WH UHBYDQA RYHOGP HONCS XWRIMW $ FHUYLEDM DV \R \WH TP RXQAR \KFK
SD P HFQNRUGCHAOW GHIVHIG\R WH&ERP SIQ B\ DYOQN Z M DARS. \RWH3D Q) $ JHQV RUBL WH3D 1Q) $ JHQNRQIWRZ QEHKDID RURQEHDD R DYAIN
\KDGEHFRGFOMYH LI P DEHIQJRRGI DM CEVHAP DQLRAWIRY

H (DK YOQN \KDDAHDD LGP QI \WH3D Q) $ JHAVZ Q@ VOMIGHP DQG\KHIH RU | ROWHI XAIP RXQAR DQ 70] H/DMIEX\ED!
\R \KFK 90N \WDADUH SD CEGIRUSOIGE. \WH 3D [Q) $ JHIVDOG WDRIEGIH SHOAYDUIMQ) WHHURP RUZ LW URSHRWKHIR Z KRRHURUQRAKK 70 HVZ HH
FRUA® RUGIDD P SRHG RUDXHWEG B\ WH UHBYDOAF RYHP HQIOS XKRIN EXARD R \KH H \MAKDAKH &RP SI) KDV QRADDHIG LQEHP QU LHG WH
3D 1Q) $ IHQNRUNKAK , QE-P QULHG 70) HY DQG Z LKRAWEP MY \WH REQJDARQ R WH &RP SDQ VR GR\R $ FHWYLFDM DV \R \WH DP RXQAR \KFK SD\ P HOARU
QHOV GHIYHHG\R DY YON B\ \WH3D L $ JHIWKDDEH FRFOMYH CEVHOAP DU HINHURU ) RUWH D/RADGAHR - GREMKHH \KDDEH QR GRED! UFRYHY
XQEHKLY SODIUESK Z KHH\KHLQEP QU LHG SOV KDVEHHQLQEHP Ql LHG | RAKHVEP HERWXQEHUDVFEDIDMSIRYIMROR \WHDIUHP HQV

| L$Q %OONWDAYHNBGWR DOH HP SWRQIURP RUBBANROR D) DESIFCERIZ MWWKRWQ) 70 Z W BASHRAAR SD P HQVKHIXQGEURU
XQEAHUDQ RKHU/ ROQ 308HY \KDDCHIYHUWR \WH &RP S0 DQG WH 3D LQJ $ JHQVDARH WP H RUMP HY UNXHIAG B\ \WH&RP SO RUWH 3D 1Q) $ JHOMKRK
SURSHD FRP SIS D05 H HPOKG G HOBIRQ SARIEG B / [7. D/ 7 LOSHP WK S0P HOW R EH P 0H Z KRV LWKROIQ) RUDAD UEES DM R
ZIWKROQ) |, QDEAWR) DO %OQN UL BIXHUMGE. WH&RP SO RUWH3D) LQ) $ JHOMKDDGHIYHKAK RMHUGRRXP HOBNRQ SIAUEHGE / 7. RUMDRIED
UIXHAMG B\ WH &RP SDQ - RUWH 3D LQ) $ JHOADY Z LOHIEGI WH &RP SO0 RUMKH 3D Q) $ JHQAMR GHMIP LGH Z KHMHURUGRARKEK %0QN LV \KEMPAIR DQ
ZIMKREQ LFOAQ) EINKS Z WKRTQ) RULQRIP DNRQ USRI UATXLUAP HQV 1 REZKABOAC) DO WLQ) VR WH FRQUELY LQWH SWHRHAQ) R
\WHFRP SOUR) H HRANRQ DG \KEP IWROR \WKFK |RP V. RKHUWDQ\KAK GRAP HOBIRO\VHWVRWWIQBHAIRYY | L $ \MIRXIK ( EHBZ RUDQ \KFFHWRU
RU\XEWEQND MP L0 RUFRP SDIE®! GRAXP HBANRD \WHHR  \KDDGRAEH WHTXILHG L 1Q WH YOOV JRRG 10K MGIP HOMMAK FRP SBIRD H HRXANRQ RU
\KEP LWLRQ Z R \KEMPAKAK 9ON R OQ P DMIDOXQUHP EXVHG FRWRUH SHOH RULQWHFDHR DRKDQIHIQ/ [ DO LGRWHP HQICP DMUIDOXQUHP EXVHG
FRWRUH SHOH  XQBWLOGP QILHGE \WH&RP S0 LODQIP RQA-DRIED VDIV AR \WR\KAK %ON RUZ RXGS P DALDTD SUHWERH\WH®I DORUFRP P HALC
SRIMROR \KFK YO , | DQ |RP RUFHWIFDIRD



SUMRAD GHIVHHG SXOKOOAR KLY 6 HRMROH SV RUEHARP HYREVRBIMRULCEFPXUDMIQDQ WASHRAZ LW UASHAR DYON \WAK %OON KDOBURP SO DUGLQ
D) HHOAZLMO @V DWJ\KAK H SLDARD REVRBVAHIAH RULCEFRXUIR. R\ \WH &RP SO0 DQG \WH 3D 1Q) $ JHOMQ ZUMY R \KFK H SILDARQ
ROROVAHIFHRUGIFAXUR. DG XSCOMWKHIRP RURHWLFDAROLL IWAY/BIDID HIJLEGIVR GR\R

L LKRWAIP MG \WHIHHDDV R WHIRMRQ) DQ YON WDAY RAD3 8 QWG 6\BIM/ SHIRD Z MWQWH P HIQQ) R 6HRAIRQ

D R WH&REH D3)RHIQUIIN \KDDWR\KHH WMWY GIDD HIMBG\R GR\R GHIYHAR\WH&ERP SIQ. DOG\WH3D QY $ JHOVIQ
\KAK QP BHUR ARSI/ DV \KDIDEH UHDXHAG B\ \WWH UHALSIHWRQ RUSURUVR \WH DM RQ Z KLFK \WKAK ) RIMIQUDCN EHFRRP HY/D GGHUXQEHIWLY
$ JUHP HOVDQG 1 URP WP H\R WP H\KHUHD WUXSRQWH U-DRQIEGD! UHTXHWR WHERP SDQ RUWH 3D LQ) $ JHW Z KIFEKHYHUR \RHIRTBZ LY LV
DSSOFED

$ GO FRPSBIMGRREH/R ,QMIDB HHOHGHVFH) RP : %1 RJ: 9% 1 ( DvOCSSTHE® FOIP 1Q HJIHOW IRU
EHHIWR DLGRP H\Ef WHOW R Z KIFK WH8 QWS6\BMVR $ P HIFDLYDSDW

% GO ARP SPIMGARIHVR , QMODCE HHXHEHYFH) RP : (&,

& LQWHFDHR D) RHIQYDMN FOIP IQ) WHEHHIWR \WHH HP SWRQ | RUSRWRIR IOMPWKQG-UVHRANRD ~ F R \WH
&R [ D FHWIFDM }EWIM® IQWHIRP R ([KEW R WHHIHFWKDVL KK ) RHIQYOIN IVQRWS D
SEDON ZIMWMOWHPHQQI R VHARD  F $ R\WHE&REH % D°  SHIHQAKDWKROH) R \KH&RP SDQ Z \MQ
WHPHIQQI R VVAIRD F % R WH&RGH DQG & D3FROMRDGIRHIQFRSRIMRY GHAUB-GIQWARY  F

& R WH&REH DG IL \WHLQAMMED P HIVIQ TXHXRQ DUH QR | HARYHD ARQGHARMS Z [\ \KHS QMG 6\BA/\WDGH
RUBMCHVFRIGAMGE \KFK YON D38 6 70j &RP SIDFHE&HWIFDM DG\ OXO ARP SBIMSFRSIHVR , QMITC
SHHQHEHMAH)RP : 9% 1 RS 94 1 ( DVDSSOFCE®

\RWHWQAD)R.H-UQ‘VM 1V QRAWKH EHHLADORZ GHU |RUH DP SB Z KHIH WH ) RUALIQ %OQN LV D SDNGHIKLS RU
SOMASDI YON J D WSFDOSDMWASDIRY DY, QMEDO5 HYHXH 6HYIFH) RP 0 < CFRRPSDQHGE D
YRP: (& : %1RJE 9%1( 86 70 &RP SIDJH&HWIFDM\XEWEQWIM IQWHIRP R ([KEW RU
*  D/DSSIHE®! )RP :  DOGRURKHI FHWIFDIR) GRXP HOV IURP HIFK EHHIADORZ QHU Dv DSSTAE
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GXO FRP SOIMG \RIHKHUZ W MK VXSSBP HQBY GRAXP HOBWRQ DVP D BHSUWARUBHG B DSSTHER!/ 7 \WRSHP LY
\WH&RP SO \R GHMP LCHWHZ IMKRTIQ) RUGHEANRQUANXUHG W BEHP DaH

UL | DSD P HYP DGHR DYON XQGHMYS JUHP HOARUDQ RHL RDQ3DSHY Z RXG EHVKEMAANR S 6 ) HIHIICY WWKRTQ) 70
IPSRIGE )$7&$ Ul XK %OQN Z HH\R | LOWR FRP SO Z 1 \KH CESIFCEG! HERWY) BTXLUP HOVR ) $7&$  LFXAQ) \WRH FRQEIGHG 1O
BHMR) ERJ E R \WH&RGH D/OSSIFE®! \KAK %OQN KDDCHIVHUR \WH:  WKKRTILQ) $ JHQVDAKH WP H ROWP H/ SUAAUEHS B
/ [ DG DAKEK WP HRUP H/UDRIED HNXHAMGE, \WH:  WWKRTBQ) $ JHIMKK GRRP HQBINRQ SIHAURHG B CSSTFEGY/ ¥ LGFXAQ) DY
SHAIEGE 6HARY  E & L R WH&RGH DOG KK DEAMRIDOGRP HOBIRQUDRIED WHNHAMGE WH: IMKRTQ) $ JHOADVP D
EHQHHADY |ROWH: LWNWKRGQ) $ JHOARFRP SO Z W IWREQIDIRQVXQEH) $7&$ R GHMIP LAHWDAKAK %N KDVRUKDY QRAFRP STHGZ W
\KAK YOOIV REQIDINRYY XQEHJ) $78&$ RUWR GHMIP LGH \WWH P RXQAR GHEXPADGG Z KRG 1URP \KFAK SO P HQVBRBD |RISKERH/R WY
BHAMRD — | UL 2)$7&$ " \KDDIGFOGHDODP HIGP HOVP DH\R) $78$ D\MIRHAMR \KVS JUHP HQWV

J 1 DD SOW GHAMP LG LOIW\RBIQVRHNRO H HIAVHG LQ JRRG 1 DMWY \WDAMKDY UFHYHG DUHXQG R DQ 70) HYDV\R Z KIFK IMKDY EHHD
1QE-P QU LHG SXUXDQAR WY 6 HANRD |FOGQ) DEAWRIDOCP RXQWV SIG SXWKDQAR \KLY 6HANRD IVWKDDSD R \KH LQE-P QI\ L) SDIWV DQ TP RXQ/
HNXOOR KK B XQG EXWRD \RWHH WAR LQG-P QW SD P HQVP DEHXQEHWLY 6-RAIRQ Z W UASAAR WH 70} HYJIINQ) UNHR VKK LHXQG GHAR DIORXW
R SRANHA SHQAHY LGFOQAQ) DR 70 B/ R \KFK LGP QULHG SDMY DOG Z IKRXAWQMHWRKHAKDD D). [QMINEOGE. \KHUHBYDON RYHOP HQBCS XKRIMY
Z W UASHRAR VXK BHXQG 6K LQE-P QU LQ) SOV XSRQWH UATXHWAR \KAK LQGHP QU LHG SOV VKDSURP S® WD R \KFK LGP QU LHG SOV \WH P RXQ/
SOG\R KK LQEH-P QU LHG SOV SXWKDQAR \WH SURYRXVVHQMPH SOVDQ - SHIDWWY LQMFWRURKHUFKDU HYIP SREHGE. \KHUHBYDQWY RYHGP HONCS XKRUW
LQWH HYHQWXAK LQGHP QULHG SOV LV UANXLHG VR UHBD, \VKAK UH XQG VR KK * RYHLQP HQIBDS XWWRUMY 1 R WWMBREQ) DQ WIQ) R KH FRQAEY LQ WKLY 6HANRD
_ ) IQRHYHIZ LODQ LGP QUIHGSDW EHHIXUG\R SD DQ CP RQARDQ LGP Ql\ 1Q) SOV SXOUMCOAMRWLVEHRAIRD — J. Ll \XRK SD P HOZ RXG
SOFH WK LQG-P QI IHG SOWV 1Q D GAW | DYRIEG! SRUMRY RQ D GHADNMU7L] EDAY \KDQ \IXFK LQG-P QU LHG SDMY Z RX@ KDYH EHHR L UL WH LGP QULFDIRY
SD P HOVRUDBAURDCEP RXQNVJILYIQ) UNVHWR \KAK UH XQG KDG GHYHUBHHDSOIG 7KIVEHAMRD  J. \KDEQRAEH ARQUKHG\R BNXUWHDD 1QE-P QULHG SOW W
P DNHDYDOEGIW7E WM/ RUDQ RKHILG RIP DIRQ UM \R W7 H/Z KIFK IWAHP VARG LGHD0 WRWKHIQE-P QI\ 1) SDWRUDQ. REHBHYIRQ

K  7KHSIRMRY/R WVEHAIRD  \KDDXYLYHWHWLP LQDARQR WV/$ JUH-P HADQG RUWH S P HWRUDALI QP HQWR DR R \KH/ R

RUL RMW/
L ) RUSKSRAVR WIVEHANRD  \WHWMP 3%OQN LFOG/DQ |, \WKQ) %OON DQG\WH\MP 3 CSSTFIERY [¥° LFOGH) $78&$

6HARQ &DBXDIRQR , QMG DM/ 7 KHSURMRV/R LY JUHP HQVHDAY \R FOBXDNROR WHS GUMMG7HP 62) 5 5DM

WH7HP 62)5 5DM \KH$ GXVMG' DO 6IPSBI62)5 50M WH' OO 6lPSBI62)5 D)0 RMUWDMR QMWDK IGFOGG R |RUWH SXSRHR

GHMP LQQ) WHUDMR LQMMMNRURKHUCP RXQIWV\R EH SO.G KHIXQGHDADUH EDJHG XSROVKHK UDM IMEHQ) XQGHIARRG \KDAVIFK %O \KDTEH HON®G\R | XQG
DQGP DQEQIWIXQAQ) R DURUDQ SOWR D/ ROQDVIWHH/IW

6HANRQ YRNQ) / RDQY 6XBVRWRG6 HANRD) 0DQ YONPD PONH AOW RUMBQUHY RBQVDMR RUIRUWHOFFRQAR DQ R
WEDFK RIFRMHRIIFHR DQ $ [11IDM



BHARY AXRBNROR 5DMV ,\WYKHIE DANGRZ GGIHG \WDAKH&RP SIQ. P D FODWH 3D LQ) $ JHIARQ RUEH RUH WH QDM RQ
Z KIFK CRIFHR DYRIRZ 1 FROMXOIR) RUFROHMRO VAR EHGHIYHIG B WHERP SO0 LORGHWR UFHYH DD LOAFADMROR \WH UDMRUUDM/\WHDLOH I HAA
EXWADINAAK \KDDQRAEH EQAQ) XSROWH 3D 1Q) $ JHMRUDQ 9N GRUDH HAAKH DM R LQMIAXZ KLEK \KHUHD WULY DRMDDD LOH | HAAZ KHQ WH
HBRANRQLYP DCH

. 6HAURY " HIDXANY) %O 1 REMKWEREQ) D) SIRIMRQR \MLY$ JUHP HOAR WH AR L D) 9N BHFRP HVD' HDXQNY)
DN WH 3D 1 $ JHINKDEDGHIYHUZ UMW QRIFH R \KFK. HIHRAVXSRQ WH 3D LQ) $ JHWV RABIQQ) NRZ BGIHR \WFK HYHQWR WH &RP SDQ DG \KK
" HDXQOMY %N DQG\WHI RTBRZ Q) SURYIMRQ/KDEDSS® |RAR Q) DAKFK YONLYD' H DX 9ON

D &RPP LW HY HH\KDTHDHW CFRXHZ LW IRSHRWMRWWHERP P LW HQAR VXK' H DXEINY YN SXYXBQAR 6 HANRQ

E  7KH&RP P LW HIADQG5 HYRVMQ) &AW [ SRKUHR \KAK ' H DXAY YON KDDRAEHLGFOGHGLQ GHMP 1QQ) Z KHAHJDDY/OQN ROWH
0 DNRUMW %DQNV KDYHVBNHQRUP D \BNHDQ  DRMRQ KHIMKQEHU LGFOGQ) DY ARQHQAR DY [P HYEP HQARUZ DIYHUSXWXOOAR 6HAIRD — SURYIGHS WDADQ
Z OYHJ CP HO3P HQARUP RALLFDIRQ UATXLUIQY \WH FRQHAR  DIDYOQNY RUHTFK D HAMS %N Z KLFK Z RX@S LGRUDHRUH WG \WHWP R \WH&RP P W HOAR
\WKAK' H DXOMY YOQN RUZ KLFK O HRMVKRK . H DX 9N G HHU® \KDQRKHUDH HAMS YOQN\KDOUHNXUHWHARQHIR \KFK' - H DXGMY) 9N

F 1D/ &2EBEQDNRYVH MDAHWP HDYDONBHRP H/D' H DX YN \WHD

L DORJDD SDWR WK/ & 2 EQJDNRQY \KDEH UDIRFDMG [P RY \WHQRY' HDXQANY %O\ UDEE® |1Q DFFREDFH Z W \KHU
UASHARYH&RP P W HOVBWRQD \R\KHH \WOAKDA]  \WH\KP R DGR H DXAMY %OQNMT5 HYRVQ) & UHAWY [ SRKUA/GRVQRAKHDH FHG
WH \RIDR DODQRY' HDXAMY YD &RPPLIRHIV \ (R QRQ' HDXAMY 9NV 5 HYRVQ) &UHEW( [ SRKUH WHD H FHHBY/ WK QRQ
" H DX YONIV&RP P WY HOVDQG | WHFRQAWRONVHVRIK LOBHANRD — DUH\DIY LHG DAKRK WP H

IL U \WHUDIRFDIRQ GAAUEHGIQFDXH L CERYHFDQERAVRUFDQRD SOV EHHIHAMS \WHERP SIQ \KDQZ MQRHIGMGHN
"D IRBZIQY RIVHE \WH 3D 1Q) $ JHOAFDK FRIDAMDT H WH SHFHQRDH \KFK * HDXOMY YOOV &RP P WY HOMBBUAHON R \KH 7RIEC
&RPP W HOAR \WH/ & 2 EDDARY/ D\WJJIIMQ) HIHAMR DY SDMPOUDIRADNRD SXUXDOMR FOXH L CERYH LQ DFFREDGAH Z W \KH
SIRHUNVHVRWIQBHAIRD — IRARERQY DAKRK/ & 2 EQIDNRY/DUHRAMBEQ)

UL U WH&RP S0 FDK FRUDMIN] /DD SRWROR VKK HDXA) YN/ &2E@Dm/9@mmwy6m F \WH
&RP S \KDORAEHUATXUG\RSD DO [HAR\VKAK H DX 9N SXOMOONRGHAMRD 7 W IASHRAR KK H DX 90NV SRMRQ
R WH/ & 2 EQIDIRQY/GAUQ) WHSHIRGR \XFK FRODM.DT DARQ

Y U \KH/ &ZEDJDNQ/H WHQRD' H DXAMY) 9DQNY DUH UDTBRFDAG SXAMOONR \MY6HARD — F \WHDWKH | HAV SD) CEGIVR \WH
YOOV SXOXOQMRBHAIRD — \KDOEHDEXWMGUDEED LQDAFREDFHZ W WHUUASHRIWHERP P W HOV DOG

Y UDQ ' HDXOMY YONV/ & 2 ERDMRY DH GHAWHUFDK FRUDAMIDT H5 GRUUHDTRADAMG SXAUMXOQAR \MVEHARD —— F \WHD
Z IRVBUHMGFHWR DD WKWRU



WP HAHV R \WH DSSTFCEG! , WKQ) 9ON RUDQD %ON KHIKQEHU DD&RP P W HOW) H \KDARKHZ [VH Z RXTS KDYH BHHD SD CEBH \R \KFK
" HDXOMY Y%ON \RBID Z W UASHRAR \WH SRUMRQ R \WAK ' H DX 9DCNIV &RP P LW HQAKDAZ D/ XM HG B \KFK / & 2 ERIDIRYY DG
GWHUR FUEWH/SD CEGIXQEHUBHAMRD 7 MW UASHRAR\KAK ' H DXGMY YN/ & 2 EDI DIRQV\KDEEH SO DEBIWR \WH CSSTFE®!, WKL)
VDN XQUDWKK /& 2 EQIDINRQY/DUHFDK FRODAIDT HG DQG RUSDIRADAMG

G 6REY DVDQ YDNL/D' HIXANY YON QR, WKQ) %OQN KDTEH UNXUHG\R IWAH TP HG RUGRMDHDY / HWUR & UHAWXQBWIWY
\DIY LH \KDAKH UHIDAG H SRKUH Z LOEH FRYHIG B WH&ERP P W HIVR WHQRQ' HDXANY %O\ DOGRUFDK FRIDMIDZ LEH SRMGG B \WH
&RP S IQIFREFHZ W 6HWRD  F  DQGSDMASDY [QMMMVIQDQ \KK G © IWKHG RULGRIHDHE/ HWUR & UHEVWKDIEH DERFDAMG CP RY) GRQ
" H DM %OQWLQDP DOGHFRQMMZ MGHWRD  F L 035" HDXOQ YN \KDGRFOMASDM\WWHHQ

H $Q OPRXQAD CEGIRWKK' HDGEMY %DON KHEXQEHU Z KHKHURQ DFFRXQIR wmsnwwwmwnﬂupme@ ss)
P RXQAKDAZ RX@ RKHZ [VHEH SO CEGIR XK ' H XA YDQN SAXOQAR 6HANRD — BXWH FOGQ) CP RXQN S DEG! SXUXDQNR 6HANRD
QKR EHQ QUWMEXMG\R KK HDXOMY 90N \XEMANR D DSSTAEG WX HOWVR @Y EHCSSTHE DAKEK WP HRUWP H/DVP D EHG-WPLQ—GE\ WH
3D Q) $ IHVL [LIWWR\WWHSD P HQAR DR [P RQNRZIQ) Bl XK' H XA %N R WH3D L $ JHAKHIKQEU L VHRQG SR DU \R\KHSD P HQAR
DQ PRQNVRZIQ B XK' HIDXENY Y%OON \RWKH, WXLQ) YOO KHIXQED (Il WG L \RGHMP IGHGE \WH3D L) $ JHIWRUHDXHUMG . DQ, WKQ) YD
KHIS LQ \KFK. DAFRXQADY FDK FRTDMDO! RUIXUMUH I XQAQ) REQIDMRQ/R \KH' HIXAMY %ON LO UASHRAR DY H MY RUIXUUH SOMALSDIGY) LOMKNQ DO
/ HWUR &UHEAW LY IR R WHIXQAQ) R DQ / ROQIQ UASHRAR Z KIFK \KFK ' HDXQNY YN KDV 1 DG R IXQG W SRUMRQWHIR DV BTXUHG B\ \MLY
$ JUHP HQVDV GHMP LGHG R WH3D Q) $IHWV'Y T LT VR GHMP IGHG B WH3D Q) $ JHIADQGWH&RP D KHT LQ\KAK DHFRXQADY FDK FRTUDMDOIRU
IXMHIXQAQ) REQIDIRY/R WH' HDXQMY %ZI;NLQUH/SI-H/W D / ROQVXQEHMYS JUHP HOW YL M[ W \R\WWHSD P HQAR DQ P RONRZ L) \R\KHYDON
RUDD, WXQJ %DQN D/DUHXOWR D) MGIP HUWR DFRXUWR FRP SHMOAMUMVGRAMNRORARIGHS R\ DO %N RUNKAK , WXLQ) YAOON IDIQANKK ' H DXGMY) 9N DY
DUAXOR \XK ' H DKUY 9O EBIFK R W REQIDNRQY XQG-UWLY'$ JUHP HOAV YIL \VAYHQK \R\WHSD P HQAR DQ [P RQVRZ Q) \R WH&RP SDQ D/D
UAXOW DQ MGIP HWR DFROMR FRP SHMOAMUMGRNRQRAIIGHSE, \WH&RP SO DIDLQWABKAK ' H DG 0N D/DUAKOR \XAK' H DXONY %DMV EHIRK
R WREQIDIRQY/XQGHAKY$ JUHP HOAMDQG YLLL HIKWK WR\KAK' HDXGMY) 900N RUDVRKHZ VHAWRAMGE. DFRAVR FRP SHMOAMUMVGRIR) SIRYIGHS Z W
UASHAARWLYFOXH YLL WD \XFK SDP HQAY [ DSHSD P HOAR \WHSUGA.SDOEP RXQAR DR / RDQVRUUHP EXWHP HONREQIDARY/IQUASHAR DQ GIIW
SOGR IIQ \M(LQ] %IQ\IXQI}UEQ / HY R &UHAWZ KIFK D' HDXQMY) %mmnxqmwsnmsammnmms \" P DCH DAD WP H Z KHD \WH
DH\DWLHG \XFK SD P HMWKDOEHDSSTEG VRO \R SHED \WH/ RIVR 005 UHP BAHP HYWREWIDIRY/RZ HG W DORQ
HD((S]DJ%]N/SRLDNSJ!RJ\RE—IQ] DESOHG\R\WHSUWED P HOAR Q) / ROV RUBHP EXWHP HOWREQIDIRQY/RZ HGWR DR ' H DX %O

, Q\KH HYHQAKDAKH 3D 1QJ) $ JHQVHIFK , \WXQ) 900N DQG\WH &RP S HIFK DIUHH/\KDAD' H DXGIY . %OCN KDV DEHDXOMY UHP HAHS DIDP DY WDNFDOHG
KK YON\R EHD'  H DXV %N RUXSRQUFHSWR. \WH3D LQ) $ JHIWR WHFRQLUP DNRQUA HIBG\R IQFIXH F R WHGHIQUWRQR! 2' HDXAMY %ON DV
DESTHED! WHD RQ VKFK DM \KFK 900N \KDEDSXURKDH DAGDUNKAK SRMRQ R \KH/ RDQVR \WH RKHJYOQONY D/ \WH 3D 1Q) $ JHQMKDDGHMP [GHP D EH
GHHADY LQRGH RUVKAK YOON R KRTS\KAK / RDQVUDBED LQIFFREFHZ W WE&RP P WY HQWV
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D I DQ YONUNHIWARP SODROXQGHUBHAIRD  RUBHAIRD  RUL WH&RP SO LVUTXHG\R SD. Q) DEAWRICEP RXQAR D)
%ON RUDQ. * RYHGP HOS XKRUM | RUWH DFFRXQAR DO 90N SXMOQARGHAMRD  RUGHANRD  \WHD \KFK %OQN \KDIDXVH BDRIE®! HIRW\R
GAUQ@M D Gl HHAGLEQ RILFH IRJIXQAQ) RUERRGQ) W/ RIQ/ KHIKQE-URUW DALIQ [W WKW DG REQIDIRQY KHIXQEHUWR DQRAHIR LW RILFH/
ELummelmnM/ Il IQWHMGIP HOAR \WFK %OON \KAK G QDIRQRUDALIGP HWL. Z RX HIP LDMRUBHEFH P RXQWVSD CEG! SXUXCQAR 6HRANRD
RUGHAMRD  LOWHIXMUHDOG LL Z RX@ GRAKEMPANKAK Y%OON W 0D XQUHP EXWHS FRIWRUH SHOH DOG Z RX@ GRARKHZ 1VH EH QOGBS HRXV R KK
YOON 7 KH&RP ) KHIE DIBHARSD. DOHDRIEGIFRIWVOIGH SHOAVIGRUWHGE! D %OON LQFRQGHAIROZ LW Q) \KAK GRLIQDMRQRUDILIGP HQVY

E | L D) YONUDEIVARP SODIRQXQEHUBHAIRD _ RUGHANRD LL\KH&FPSEQ VUTXUHGVR SD DY DEAWRIOCP RXQAR
IZQ %:(;Nmug RYH.GP HOIIDS XAKRUW | RUOWHDFFRQAR [0 YON SOXCONRGHARD  RUGHAIRD L DQHYHNFRQMP SOWG XQEHJ6HANRD
RUGHAMRD  \KDOKDYHRPXUMHGZ W IAS-HRAR D) 90N LY DO YOONEHRP H/D' HDXAMY YOONRU Y DR %ONEHRP HVD1 RQ( [ WREAQ) YDN WHD
IQHFK FDH \WH&RP SIQ PD) mmmﬂmu@smnwmmwwwmmawsn@ $JI—QNLH-TD<LLH-I\»<FK°/dIJ\I\RDXUQIIQGG-(BUDM
Z \KRWIHRAYH H F-BWRUPHMEIQ PXAKRP DY UrBUAHQBIRQY DG Z DUDQIY 1Q DAFREGFHZ W DQG \KEMPVAR \WH UMMPNRQY FROQBIGHG IQ6HANRD
LW LOAMBAV WKW DQG REQI DARQY XQGHUWKLY'$ J UHP HOANR DQ DALI GHH \WDAKDIDDWAP H \MFAK REQIDIRYY Z KIFK DALIQHHP D EH DCRMFUYDON 1T DO/dZQN
CFAHBIWV \WFK DALJQP HOV SURMGHG WDV L WH &RP S0 \KDIKDYH UHFHYHS WH SURU Z UMD FROHAR \KH 3D 1) $ JHQV Z KIFK. FROFQAMKDD R/
XQUDRIED EHZ WKHD 1L \XAK %0 KDDKDYH UHFHYHS SD P HOAR' DR CP RXQAHTXDOWR \WH RAMBDAQ) SUCASDOR LW/ RDQY DQG SOMASDARY/ LO D0
GDWSIGE DQ,WXQ %D XQEHUDQ / HWY R &UHAWOFRXHS LOMPXWKHIRY CARKHS | HH/ DOG DORKHILP RXQN SD CEG R IMKHIXQEH TURP \KH
D)KL]Q—H VR \KWHH WAR XK RAMBRECQ) SUGASDODGG CFRXHG LOMMXNDGG | HY ROWH&RP SO [QWHFDHR DORKHULP RXQN UL LOQWHFDHR DQ
DALIGP HQAAXAY [URP DFDIP |RUFRP SHODIRO XQEHUGHRANRD — RUBHAMRD  RUSD P HON UHNXLHG \R EH P DEH SXUXDQAR, 6HANRD
m KK DAL P HAZ LOUAKENQ D BHXANRO LO VKK FRP SHODIRO RUSD P HOVDQG LY IQWHFDHR DO \XFAK DAIQP HOMAXANY [URP D‘)/dZI;N
EHRP QY DlFQ([\)\Q]QJ %:m \KFK DM GHH \KDIDKDYH SURVIGHG Z UMD GRIVFH R \WH 3D Q) $ JHRMKDAMFRQHQN \R WH UHDXHRG H WOMRQ R \KH
([ MY 7HP LODIRY' DMZ W BASHRNID &RP P LW HOVKHT RAR EHKHT B\ IWRQ\KH CBSTFTEDA( [ WMRQ' DM $ %OQN \KDDGRAEH UHTXUHGWR P ENHDQ
\WAK DAMIQP HOADQE GHBIDNRQ Ll SURUWHHR D/DUAXOR DZ DYHJB \KAK ¥DN RURKHZ VH \KH FLURXP \WBIGFHY HQIMERY \KH &RP SO VR UHIXLLH \IKFK
DXL QP HADQG GHBI DARQ FHD/H\R CBSD

6HANRQ &RP P W HWRBDHY/

D 7KH&RPSI) DGOQ RHRUP RHYOQW LFOQAQ) 1 H. YOQW PD 1URP WP HVR WP H DI UH WDKK DN KDBREBQ RUGRBDH
\WH P RXQAR \WHU&RP P W7 HOVE\ H HAX\MY) DQG GHIYHIQ) \R\WH 3D LQJ $ JHOADR, GFRUDVHS ) CAAW $ RAYDINRQ 1 RIFH\GHAI\ Q) L \WWH DP RXQAR KK
IFUDHOL L \KHDSSIFCE®!, (RUDHS) CROVERIQ " DM SUMGGWOAL WHDIJUHIDMIP RXQAR LGFUHP HOBCRRP P M HVREWGHGD \MAKH( 11 HAH

DM SXUKOQAR MY 6HRANRD  \KDDQRA FHHG IL Z LW UASHAAR DD, GFUDVHG) CHAOW &EAQ) * DM \WH LGRS DAY HI ARG RQ\VKFK GDM
SXOXOQNR MY BHAURD  \KDDEHIQDP LQP XP [P RXQ/R DQG UL QR P RUH\KDQIRXU, GRUDHG ) CRAOW &BMQ) ' DM/P D RAPXUDWUWH
(IHAWH' DM 1 RYDQNKDOKDYHDQ REQIDIRQVR SDMASDMIQDQ LGRHDHGAFUEFGLOWLY SO UDSK XQBW/IWD UHR GR \R LOIWARBIGVFUANRD

E  $Q DEAWRIDOEIN RUILDCADOIQMPNRY Z KIFK Z WK \WH FROHOAR \WH &RP SDQ HIFK , WKQJ %OGN Z KLFK FROHQAKDIDQRAEH
XQDRIED Z\WKHE DG WH 30 1Y $JI—QNZKI.FK FROHMKDIDQRAEH XQUDRIED Z WKHG HBFW R BHFRP H D 29ON. XQGHU\MY $ JUHP FOMQ
FRQCHANRQZ DD LRUDHGHAIEGIQBHAIRD D \KDTH HAXMD1 HZ 9N 6XSSBP HOVHIK D




31 HZ UOON6XSSBP HOV  \KEMEQND [QWHIRP R _([KIAW  Z KHIXSRQ\XAK EDQN RUILCDGADOLQAMANRD HIFK D31 HZ %N \KDDEHRP HDYOQN
| RUDEEXLSRA/ DG \R WH\CP HH WDV RUILCDE DSOWY KHAR DQG\KDOEHERXQGE: DG HMBG\R WHEHH IWR \KVS$ JUHP HOW

2 QHIK , FUDHG ) CHON &BQ) * DM HIFK %ON KREQ) &RP P WG/ RZQ/SUJRJ\RJLYLQ] HIFWRWYBHUWRY F HFK D

3 ([ LIV 9N me—wmwmmqswmwmlmmm 1QWH UHDYDOQARRP P W HFQNGRWDH HIFK DQ3 . GRUDHG) CHOW YON DG
FOFK KK, GRHDVHG ) DR YN \KDDEHGHHP HG\R KDYHSXURDHG I URP HIRK ([ LM 940N DARH SUCHSDOTP RQAKHIR. \RIRKHUZ W CFROHG LOMBY
VKK LOMARVIQWH & RP P WG/ RO/ D0G SDMASDIROYLQ/ FMY R & UHEVRAMBTE) ROVKAK GDMDAKDTEH GHFHAOY LORGHWDADWIILYIC) HIHAR
DOWKFK DALIQP HQV DG SXUKDHY \KK &RP P WG/ RDQV DQG SOMASDIRYY 1Q/ HWY R & UHAWZ LODEH KHG B\ DIDWH YO\ [FOGQ) WK , GFUDHG
) CAON 90N \DEED 1QTFFREFHZ MK \RHSHIHQETHZ KK LW & RP P LW HONFSUAHONV Rl \WH7RIDS.RP P LW HOAD\MUJIYIQ) HIHAAR \KHIGRUDH\R \WH
&RP P [\ HQV RQ\KAK , FUDHG ) CHOW &@QJ ' DM ,QIXUKHDFHR WHIRWRQ) RQWWRK , FUDHG) LAV &BIQ) ' DM L HFK , RUDHS) ROV
%DQN DIUH/\R P ONH SD P HOVWR WH 3D LQ) $ JHQATRUWH BHGH MR \KH ([ LMY %00\ L0 DQ TP RXQAHIXODWR WH SUCH.SDOCP ROVRIHRHUZ L\ CFRXHG
LQMJHXNH WHIQMAVIQWHERP P WG/ RIO/O51 XQG-GSMASDIRYIOD) / YR &BGWHDY \RDQ XQHP EGGIY I.Q]V\M—U!-KQ}UG—FP st
KD/H BHHQ SXURDHG B\ WK , GFUHDVHG ) CAAW %N RQ\KAK , GRUHDHS ) CRAOW &GMQ) ' DM SXYXDQAR \KH LP P HADMD SUHFHAQ) \HIMPH DG IL
([ IMAY 900N DI UHHV \R CFR-BABD, Pm@mmmwnmwmsmmmmuzmmwwm \KH LOM IV LQ \WH &RP P WG/ HZQ/
DG XQGHG SOMASDIRY/IQ D) / HWYR &UHEWHDIY \R DY XQUAP BXYHG GIY LQIV\KHIKQEHUGHP HG\R KDYHEHHD DAMIGHG B \KFK ( [ LMY 90N RQ
KK, GUDVHG) CROW &@Q) ' DMSXOXOQARWHLP P HADMY SUHFHAQ) VHOMIH

G 7KHHIFAWHHNVR DQ LGRUHDH R \WH&RP P WY HOWV SXXOQNR MY 6HANRD — \KDIOEH \XEMPAR \WH\DIW CRNRQ R \WH | RTBZ LY

L QR' HDXOWRJ YHOAR ' H DXOYKDEKDYHRARXUHG DG EHARONXQ) 1P P HADMD SURMR DQGLP P HADMY DM JIYIQ) H I HAARVKRK

ICRBDHWR WHERP P WY HON L \KH UHBUAHQBNRQY DG Z DUDQIY FRQBIGHS LO$ WIFBH9 \KDDEH FRUHANQ DIP DMIDOUASHAV RU R \KHH \WONXEVRAR

P DAUDIM RUO DMUID0S GYHYH ( 11 HANDXDR LHY 1O DIUASHW RQDQG DVR \WHEMR XK IGRBDHWR WH&RP P LW HQV RU Ll DQ \KFK U-BLRHOBNRQ RU

Z DUDON LVH SUAR® \WBIAG\R KDYHEHHQ P DEHDVR D\SHAUILF @M DVR \KFK \GHALLF GOM P P HADMD SURMWR DQGONMUIIYQ) HIHRAAR \KFK LGRBDH\R

\WH&RP P \W HONV DV\KRXIK P DCHRQ DG DVR \WFK CDMDQG UL \KH&RP SDQ \KDIKDYH GHIVHIHG \KFK BGIDORIQR)Y BROG BAROMRY/ FHWLFDM/ DQG
RKHUGRXP HQVUHDRIED WHDHMVGE. WH3D 1Q) $ JHNQFRQHAIRQZ LW \XFK LRUDH\R WHERP P LW HQV

6HANRQ ([ WMROR WH7HP LCDNRD' DM

D 7KH&RPSI) PD B QRIFH \WHEDMR XK CRIFH \MH?5 XY DM \RWH3D L) $ JHINVZ KR KDDEURP S® QRN \KHUTIN QRY
HUMHWDY @ VDG QADMWER @ VSURMWRDQ mvmmawmmmm DM HFK D35 HBYDOV$ QQYHYDY ' DM WHDXHWMKDAHIFK %O
H W05 \KFK %O0NV 7HP LQDIRD ' DM |1RU DO DEAMRI0\ HIUTURP \KH 7HIP ICDIR) ' DM \WHD 1Q HIFAMHIXGGU WH * ([T 7HPL(IWD DM DQ
DOQYHIOY R \WH ([ MM 7HP LCDIRY' DM \R Z KIFK &RP P \F HQW \KDDEH H \WOGHG BHQ) FOEBG \WH 3 ([ \WIGHG 7HP [(DIRD SRVIGG \KDAMKH
&RP S0 \KDIRAP ENHP RIH\KDQ\E R \VXAK UHNXHIVGUQ) WHWP R \KVS$ JUHP HOV

E (OKYOON CAMY LQIAN\RBl[II;LQlYLG(IIIJW—\M} \KDDB Z UKD QRIFH R WH3 D) 1Q) $ JHOAILYHD CRAMMKDQ \WH COMWKDAY
@ VIRGZ Q) \WH5 HIXHW DM \WH31 HBICH  DBYMH WH 3D 1Q) $ JHQAZ KHKHJRUQRAKAK YN DI UHHY R \KRK H WMRQ DG HIFK 90N \KDY
GW@NWWWHW@W7WKDNQ DM D31 RO([\WXEQ) YN \KDDXRW \WH3D 1Y



$IHMR XK | CFABURP SO DMUVKAK GHMIP LCDIR) EXWQ D) HYHOAGR MAUMDQWH 1 RIAH' HOBICH DG 0Q. YOQN \WDAGRY GRAYR DGYMHWH 3D L
$ JHMRQRUEH RUHWWH 1 RIFH'  HDGIGH \KDDEH GHHP HG\R EHD 1 RQ ( [ \WIAQ) 9N 7 KHHBRMRQR DO %00N R DI UHH R \KFK H \WURQ \KDIGRAREQI DM
DQ RAHJYON WR\R DIUH 3URP S® IRTRZLQ) WH 1 RWFH' HDBICH WH 3D LQ) $ JHQMKDDQRI WH &RP SDQ R HIFK 9ADQNIV GHAMP LCDINRQ XQGHUWLY
6HANRD

F 7KH&RP SOQ \KDIKDYH WH UWKWRQ RUEH RIH\KH 5 HBYDQ/S QQAYHYOY ' DMR USOFH HIFK 1 RQ( [ \WIEQ) %:q\lzm DQG DEG DY
39OV XQ'J-U\MA/$JLH-I—PI—QNQSG)FI—I\M—LH—R ROHRUP RIHDMIGHAVZ LW & RP P LW HOVWP LD RQWKH( [ WQGHG7HP LQDIRY' DM HIFK DQ*$ GAURIL
&RPPI\WWHOWON D/SRMGGIQ6HARD — F HIK R Z KK $ GANRIO&RP P LW HAYDQN KDDKDYH HOMIHG LOR DR$ WGP HIADQG $ kP SR
SQJNI)MRZN.FKW$GBMRJD&H3PBNFQA%JNWIDXQ}UDHD&RDPMFQAR WK 1 RO( [ WAQ) %N DASDU DQG U 0 \KFK $ GAMRIX
&RP P W HYWON VD3 DYOON LWERP P MW QAR \XAK 1 RO ( [ WRAQ) YON \KDTEHIQDEAMRQWR KK YOIV & RP P WY HAKHXQGHURQVKFK GDM

G | DBRW U WHDIJWIDMERP P W HQVR \KHYDQN \WDAKDYH DI BHG R VR R H WG WHU7HIP LODINRY' DM SXUXOQAR WY 6 HARD
_ DQG\KHDEAWRIDO&RP P LW HQVR \WWH$ GAMREDO&RP P W HWON WDDEHP RHWDD R \WHDJJWIDM P RXQAR \WH&RP P W HOV IQ HIHRY
[P P HADMY SURUVR WH5 HBYDQ/S QQYHIDY ' DA \KHD HIHANWYHDVR WH 5 HBYDOQ/S QQYHYOY ' DM HOFK \XAK HIHANWHGDM DQ3( [\WMRD' DM \KH
7HP LDIRY' DMR HIFK H WOAQ) YN DGR HIFK $ CAMRDOLRP P 1V HWADON \KDOEHH \WOGHG R \KH ( [ WOGHG 7HIP LQDIRY' DM H F-BVWKDML \KFK
DMLY RDGMHY' D KK ( [ WOEHG7HP LCDIRY'  DM\KDDEH\WH P P HADMY SUHFHAQ) 96MQHN' D \RGQ DV L DARHWP HR DQGLP P HADMD
DAMUILYLQ) H | HAAWR \KAK H WMRD GR' H DXOWRU( YHIAR * H DXOWKDOKDYH RAPXUIHG DG EHFRQIMXQ) DOG L \WH U-BUAHQBNRQY DQG Z DUDQNY FRQBIGHS
1Q$ WFBI9 \KDOEHFRIHANQ DTP DAIDOHSHRAN RUR WHH WAKEMANR P DALDIW RUO DMIDSS GYHYH( |1 HAARD LHY LQDIUHSHRV RODQGDVR WH
@DMR WK H\WMRY RU L DY \XAK UBBUIAHQBINRD RUZ DUDON LV H SUAMO \WBAG R KDYH BHHQ PDAH DV R D\SHAILF @M DV R \KFK \GHALLF GDM

[P P HADMY SURMR DOGONWWMUILYIQ) HIHAWR \KFK H \WMRQ D/AKRXIK P DEBHRQDQGDVR KK DM

L $Q 1RQ([WHQ %J;NPD =) ZUAMQQR\AH—HRW-{SDLQ]SSJI-QND/\HQ \IP H D\MUWKH UHBYDQ( [ \WMRY' DM DG SURUR
\WHCSSOACEG ( | MM 7HIP LQDARY' DM HBRAAR H WOGIW7HP LQDARY' DMR\KH ( [ \WOGHG 7HP LADIRY' DM[Q3>G:QW3DLQJ$J+Q/W/
BFHSAR XK Z UMD QRIVHIURP DR 1 RQ( [ WBQ) YON [ WH7HP LODMRY' DMR \XFK %N \KDIEH DARP DIFDED H WG-G \R \WH
([\WOEHG 7THP LCDMRY ' DM H A-WAKDIVLL \KAK GDM LV CRAD 96MCHN ' D \MAK ( [ WG 7HP LODNRD ' DM \KDIDEH \KH LP P HADMD
SHHAQ %MW D DG\ \WKAK 900N WKDDQR GRIHJEH D 1 RO ( [ WRAQ YOO Z WK URSHRAR \KH CBSTFCE® H \MMRQ 7KH3D LQ)
$ JHONKDDBURP SI® JLYHQRIFHWRWHERP SDQ R DQ KK H \WMROSXUMXOQAMR\MY6HAUWRD —— H L

L 2QWH7HPICDIRY' DM CBSIFTEG\R WH/ ROQVR DD 1 RQ( [\WIAQ) YON \WH&ERP SDQ \KDDUED D \WHD RANMBDAQY
/ ROQVR \MAK 1 RQ( [ \WAQ) %N DOGSD DY DEAWRCDOEP RXQNV UATXLLHG SXUXDQNR 6 HARD )RIZIQ) DY H \WMRQ SXUKDQAR
WVEHANRD  WH/ & 2 B DNRQYMKDIFRQMXHWR EHGHHP H3\R EHKHT UDBED CP R \KHYOQN EXWRQWKH 7HIP LQDINRY' DM DSSTFLE®
\R\KH/ ROQVR D0 1 RQ( [ WQAQ 9N WH/ & 2 ERJDIRYYGHP HE\R EHKHI B\ \XFK 1 RQ( [ \WIAQ) YON LP P HADMD SURMR JIVCQY
HI HAAR\XK 7HIP LQDIRY'  DM\KDOEHUDEEY UDIRDMS \RWHH \WIAR \WHXQUHGERP P LW HOVR \WHH \MIAQ) YD\ \R



\WAK H WOEQ) YOO Z KRANGI DLG\R Z KHKHUMH FROGURQ/VHWRIW LOGHRANRD — FOQWHREH\DIVLHG  SURVIGHG\WDAKH&RP SO \KDT
WBD WH/ ROQVR WHH \WIEQ) YOO SUR IDB\R\KHH WOAGHHADY \RDIBZ WH/ & 2 EQIDARQY/GHP HO\WR EHKHTE! \KFK 1 RQ ([ WRQ
YOONLP P HADMD SURMRJIIVIQ) HIFRAR\XAK 7HIP LQDIRD' DIMVR EHIXQD WDERFDMG\R\WHH WOAQ) 9O\

I &RACANY 3URMMRY/ 7 KIVEHANRD KDDXSHIHHDY SRYMRYVIQ6HANRD — RBHANRD — W\KHARQADY

$57,&/ ( ,,,
/(77(562) &5(" ,7

6HANRQ / & &RP P I\ HOWV

D 6XEVRNRWHWIP VDG ARAURY/KHIR  HIFK , WXQJ %OQN [QUAIDFHROWHDIUHP HOWVR WHRAHV/ONV\VHWRW IQBHARD D
DIUHAR DMKHOWMYR FHEW:/ HIMYR &WHEW [QCRMYI RAKHIFRQM WH&RP SDQ RQDQ 96MGHW' D RODQG DWUMH( |1 HAMH' DMDQG XQMOAH
WP [DIRQR \WHERP P W HOAR \WH, WXLQJ YN LQ CRFRUEDGAH Z WK \WH WP VKHIR  LQ\XAK IRP D/P D EHOBSIRYHG IURP WP H\R WP HE\ \KH , WKL)
YON SIRYIGHE \WDWDUFRD) VIDQN 3/ & \KDIKDYH QR REQIDARQ\R IAKHARP P HIADD HIWY/R & BHEVWHIKQEHU SIRVIGHS | XUIKHU WDR , WXIQ) %N \KDT
IMKHDQ / HWUR &UEWI D\MUIIMQ HIHAR KK IMKXOFH L WH/ & 2 ERIDMRQY/Z R H AHHGWH/ & &RP P W HARU L WH H FHWR WH 7RIC
&RP P 1\ HQNRYHAWHDIJUHIDM P RXQAR / RDQVDQG/ & 2 EQIDARQY\KHQ RAMBRAQ) Z RX@EHOWWDQ] HR SIRVIGHS | XUKHU WDAGR , QU0 WXLQ) %N
\KDDDADQ. WP HEHREQIDMG\R IWKHDQ / HWDR &UHEAW!I DWUILNQ) HIHAAR\KAK IWXOGFH WHP R [ \WHDIJUHIDMXQRLY QOQGXQH SIUHGLP RKQY
R DEODAH) RANBQESQ) / HIMYR &UHEWMKHGE. \XAK , QUMD \WKQJ YONDQG \  \WHDJJUWIDMIP RQAR GIY LQIVXQEH) HWMYR &UAWMKHGE \KFK
, QUIDD, WAXLQJ 9N \KDAKDYH QRAKHD BHHD UHP EXUHG SXXOQASHANRD  ZRX@ H FHG ( DA</ AWUR & UHEVWKDD L BH GHIRP LQDAG 1O
GRMY/DGG IL H SUIHQR OAMDQWHHIMUR [ \WHILWXADQQYHYIDY R WAMR IMMXOFHDG | \WHOMKDAY I LYHOSMQHN D VSURMR \WHOMR
$ \WH2 WICGDO7HP LODIRY' DMDQG % LUl DY &RP P W HOVDUHH WOGHG SOBOQARGHAMRD  \KAK H \MJGHG WP LCDIRQ DM Dv GHMIP LGHG SXUKODY
WEHARD  SIRIGGWDND / HWUR &UHEW IW DRGH\ HOUWP P D SURVIGH| ROWH UHZZ DOMHIR | RUDBAMRDORCH\ FDUSHIRGY Z KIFK \KDIIQQR
HYHOAW \WOGEH RQG\WHEMUH HIHG\RIQFDXH \ - LOWIVAHIMIFHDERYH

E 1R, WXQ %N \KDODAIQ WP HEHREQIDMG\R IMKHDQ / HAWUR & UHAWI \KFK IWXOGFH Z RX@ FRQ QRAZ W RUFDAH VKK , WKQ)
YONRUIQ / & 3DMASOQAMRH AHGOQ QP IWIP SRHGE. DY CBSIFEGY/ 7V

6HAURQ SURAHOXUH | RU WKDFHR / HWUR &UBHEW7 KH&RP SOQ P D 1URP \IP H\R WP H UDXHIARDAKH , WXLQ) %OQN LWKH D
/ HIWUR &UHEWA GHIYHIQ) \R\KH , \WXLQJ 9ADQN DA DEAIAN | RUGRIEAY\SHAL LHG KHIHQ DQ$ SSTFDARQ \WHH RU FRP SBIMG \R WH BDRICEGI \DM CRNRQR
\WH, WX.Q) 9N DG KK RKHJFHMWLFDMY GRAXP HW DG RKHUSDEHY DQG LG RIP DINRQ DY \KH, WKQ) 9DNP D BDRIED UG SRQUFHSIR DQ
$ SSTFDARY \KH , WXQJ %DCN Z LAODSURAHW \KAK $ SSOFDARQ DOG WH FHWLFDAMY GRAXP HON DQG RKHJSDSHY DQG LQ RUP DIRQ GHIYHHG \WR IQ FRQGHRAIRD
\KHZ LW LQDFFREDGFHZ LK IWPXWRP D SURAHEXUHY DOGVKDDSURP S® IWKHWH/ HWUR & UHAWHDHAMG\WHIE,  EXWQCR HYHQNKDIDKH, WXLQ) YOON EH
UIDAUGWR IMXHDD / HWUR & BEWDMHAKDO\WUHHOGMGHY D VONMIWUHFHSAR \KHS SSTFDNRQWHH RUDQG DIVKAK RKHUPHWIFDM/ GRAXP HQVDQG
RXHJSDSHY DQG LQ RWP DIRQ UMY WHHR B IMKQ) WHRIWIGDOR \XAK / HIWUR &UWHEVWR \WHEHHIADY WHMR RUDVRKHZ MHP D EHDIBHGE WH

,\WKLQ) %DON DOGWHERP S0




7KH, WHLQ) YOQN \KODI XK DFRS. R KK / HIWUR & UHAWIR \WH &RP STQ SURP S® |RTBZ LQ) \WH IMKOFH\MHIR 7KH , WKQ) %OQN \KDIDSURP S
IXUQMK \RWH3D LQ) $ JHIVZ KLFK KDELQWMDSURP S | XUMK \R\WHYOQN GRIFHR \WHIMKOFHR HIFK / HIKUR & BHEWIGFOGQ) \KHIP RQWHIR

6HANRQ ) HVDG2 \WHISKDJH/

D 7KH&RPSDQ ZI@SD \RWH3D LQ) $ JHIVRUKH UDEBI EHH MR \WHYDQN RQHIFK 4 XOWM® 3D P HY DM D\MIWKH IMKXOGFH GDM
DQG RQWH 7HP LADINRY' DM D 1HH RQ DDRAWBNAQ) / HMY R & UHAWDAD SHUDQOP DM HIXOOWR \WH$ SSIFCE®H 5 DM WHD LO H I HRAAZ WK UASHANR 7HP
oHOFKP DN/ RDQV |, Q DEAMRYD WH &RP SO0 \KDDSD. \R \WH , WKLQ) %N | RULW RZ Q DFFRXQAD | URQIMY) | HH DAD SHUDQQP  UDM HSOUDMD DI UHHG XSRQ
EHEHQWHERP ST DOGWH, WXQ) 9O Z KIFK [HH IQWHFDHR &MEDN 1 $ 1/ UH BRMS LOWH | HH GIWHUGDMG - XQH EHE HWH&RP S
DIGRMAIN 1 $ OUG LOWHFDHR -30 RIDD&KDHION 1 $ L/ UH ORKG LOWH I HH G GDMS - XCH EHEHQ\WH&RP SDQ DJG-30 RUDD
SKDHYDN 1 $  ROWH XQAIY Q OQG X(H SUHG [P RQAR HIFK / HWUR & UHAWSD CEG TXOWD LQ DWHILY RQ HIFK 4 XDUM® 30 P HOV DM D\MJWH
L\KXDQFH GDM DQG RQWH 7HIP LGDNRD DM ) HH/ SO CEG! SXOKOQAMLY 6HMRD D \KDIDEH FOBXOME RQWHEDIVR D @\ HOUIROWH CRXDOA V
HDBVG

E ,QDEAMROWRWHIRMRQ) |HV WH&RP SDQ \KD@BD RUUHP EXHWH, WXQJ) %O | ROVKAK QRUP DCDQG PXARP DY FRWWDQGH SHOHY
DVOHIGPXUMGRUFKDUHGE. WH, WXQ) YONLQIMKGQ) GHIRIDNY HIHAWY SD P HAKQGHU TP HAQ) RURKHZ VHDGP LQWMIQ) DY / HWUR &AW

6HANRD /& 3DMASDIRY/

D 7KH, WXQ YN LWHYRTED DIWHHARJIIQNQGKHIE JUQMRHIFK/ & 30MASDOADGE \RLQBAHWH, WXQ) YOON R AKH/ HARYR
SUGWHIK/ & 3DMASDQNVURYRATED DI UHH/\R DFR-BADQG SXUFKDAH DG KHBR. DFRH-BVDG SXUKDAYURP \KH, WXQJ %N ROWHWMLP \/DOG FROGMRQNH/
IRW EHBZ |RUNKEK /& 3DMASDOAV RZ Q CFFRXQADQG UMN D XQAYLGHS LOMMWVHIXOOWR WH\KFK /& 3DMASDONV'S SSTFE®! SHIHQMIH LO\KH, WKLQ)
YOONV REQIDIRQY DQG WKW XQEHU DG 1O WSHRAR HIFK / HIWUR &UHAWDG \WH P RXQAR HIFK GIDWEDG B\ WH , WAXLQ) 9OON WHIKQEU ( O/ &
3DMASDKGFREEWRDD DOG LLHYRTED DIUHY Z LW \KH , WXQ) %D0N KDL DG.IDV\NSDGXQ}ULD / HIWUR &UEWRUZ KIFK \KH, WKQ) YOO LV R/
UHP EXWFGIOIXTR WHERP SO LQIFFREIFHZ LW WHWIP VR KMV JUHP HOMMAK /& 3DMPLSDONKDDED \RWH, WXLQ) 90N DQLP RXQIHNXCOR KK
/& 3DMASIONS SSTFEBGISHAHQMIHR WHLP RQM \KAK GDWRUD) SDWKHIR DAY QRAR UHP EXVHGLQDAFREDGFHZ WK 6 HANRD

| DQ P RQWHIXUG\REHSOGE DQ / & 3DMASIOAR \WH, WXQ) YON SXUMCQARBHAURD D IQUASHAWR DY XQUHP BXUHG

R Q SDPI-Q/PI:G—IE\ \WH, WKQ) YONXQEHUDQ / HWUR & UHAWVSDIG\RWH, WKLQ) 9DNZ MMQWKUIHHOAMCRA D VO \WAKHGMKK SD P HY/

LVGH KK/ & 3OMASIQNKDDSD R WH, WKQJ 9N RQ G-P DQG DR P RXQAENXIDR WHSURSENR L \KAK P RQP B/ L \WH @O DHIDIH) H3HIX

) XQBV( [1HARYH5 DMGAUQ) \WHSHIRGI URP DQGIGFOGQ) \KHGEDMVXAK SD P HAY UHNXALHG\R WHGMRQ Z KIFK \XFK S P HQAWLP P HADAMD DYDMEGIR\KH

"WKQ %ON WP HY UL DIWTANRQWH QP HDRUR Z KUK LV\WWH QP BHUR @) VWDAHDEVH GAUQ) \KAK SHIRG DG WHGHIP LQDRUR ZKIFKLY 1 Q)

\WFK P RQMHTXUG R EHSOGE D)/ & 3DMASDOASXWXOQAR GHANRD D LV QRAP DCH DYDDEG R \WH , WKQ) YON B KK/ & 30MASOQAZ WKMQ

WUHHOBMGHW! D VO \MUWKH GDMVXEK SD P HQAY GXH \KH, WXIQ) YN \KDIEH HQIVBG\R UHFRYHUI URP \KFK /& 3DWASIQVRQG-P DG \KFK [P RXQIZ LW

LQMHIAKH IR FOBXDMG | URP XK GXH DM DAKH DM SHIDQRP CESTFLEG\RS GMCDMYDWH/ RIQV $ FHWIFDMR \WH, WXQJ YDN \KEP WHG\R DD / &
30MASDQZ W IASHRAR D) TP RXQNRZ LQI XQEHWLY/6 HANRO\KDITEH FRFOMYHLOWHIEVHFHR P DG HAVAURU



F: KHHHJDADQ WP HOWUWH, WXQ) %N KDVP DEHSD P HAKQEHUDD / HWUR &UHAWIQGKDVUHFAHYHGIURP Q) / & 3DMASIQMNV
SRDINKIHR KK SD. P HQNQLAFREDFHZ IWGHAMRD D \KH, WXQJ YON WFHYH/DQ SD P HOAHDAG\R\KAK / HIWUR & BHEWZ KHMHUGUHR® |URP
WH&RP ) RURKHZ M LFOQQ) SIRHHA/ R FRIDMIDOCSSTHG WHHR B\ \WH, WKQ) %O RUDD SD P HOAR LQMAXARQ CFFRXQAMHBR  \WH , WXQJ
YON Z LOGMUEXM\R KK /& 3DMASDONWSIR IDB\KDHWHIR - SIRVIGHG_KRZ HYHJ WDNQ\WH HYHOAKDADQ KK SO P HQABFHYHGE. \WH, WKLQ) 9N
m%wmma WH, WKQ) %ON \KFK /& 3DMASDOMKDIDUIMD \R \WH , WXLQ) YOON \WH SRURQ WHIR  SUMRAM GMMEXMG B\ WH
MKQ) % LW

6HARY  _5HP EXUHP HWW? EDJDAROR \WHERP SI) | DR GDWYSOGXQEHIID / HWUR &UHEVWKHERP SDQ \KDIUHP EXSH
\WH, WXLQ) 9ON IROWHLP RAQAR D \WHADWRSOGDQG E DQ 70 HY 1HV AKDUH/RURKHUFRIWRUH SHQAVIGRXAUBG B WH, WXQ) %O0N LOFRQHAIRD
Z WK \KK SD P HWQRADAMKDD QRO 1HZ <RIN&IW WP H RO L \WHOOMGHY' D \WDAKH&RP SIQ WHFHYH/ QRIFHR KK QDWW \KFK GRIFH LY
BFHYHGROWK @D SURUR DP 1H <RIN&IWWPH RULL LI FIXH L CERHGRVQRAZESD \WHISMGHY' D LP P HADMD | RIBZ 1Q) WHA \WDMH

&RP S UHFHYH/\KFK GRIFH SURVGHG\WDAWHERP SDO PO \XEMRAR \WH FROGURQY/\VR ERURZ LQ) VIWRWK KHUHQ UHMXHINQ DAFRUEDCFH Z LW 6 HANRQ
\KDAKXFK SD P HWEH | LQDGRHG Z LW DQ$ GMEDMYOH/ RIQLQDQHMXYDBOAP ROMRWHH \WOAR | LCDGRHG \WHE&RP SO0 VREQ DARQWR P DNHVKAK SD P HYY
\KDOEHGAVAKDJ HGDQG WHSOAHGE. \WHUAKAY $ GMCDMYDH/ R , | WHERP SO | DOV\R P DNHVKEK SD P HWZ KHQGAH \WH3D LQJ $ JHQAKDDIGRM, HIFK
YOONR \WH DSSOFCE® GIDVWKH SD P HOAKHO GHIURP WHERP SI) LQUAGHRAKHIR DQG \WAK YOONIVS$ SSTFCEGI 3HAHQIHWHIR  3URP SO |RTBZ Q)
UFHSWR \KAK QRIVH HIFK %OQN \KDDSD: \RWH 3D LQ) $ JHMWS SSTFCEGISHFHQIHR \WH SD P HOAKHD GAH I URP \WH&RP SO LQ\KH\DP H P DQgHUDY
SRIGGIQEHAIRY 7 W UAS-PAR/ RIQ/P DEHE WK %N DQG6HAMRY  \KDMDSS® P XWBIY P XAV \R\WHSD P HMWREQIDMRQ/R WHYON DG
\WH3D Q) $ JHINKDDSURP S® SO \RWH UASHRARYH, \WKQJ 90N \WH P RQNV\R BFHYHG B\ IWURP \KHYOQN 3URP SW |RTBZ Q) UFHSWE, \WH 3D LQ)
$IHMR DQ SD P HWURP \WHERP SDQ SXUXDQAR MY SODIUEK. \KH 3D LY $ JHQMKDIDAMUEXM VKK SD P HWR WH UASHRIYH , WXQ) %N RU \R \WKH
H \WOAKDAVDQNY KDYH P DGH SD P HQIV SXOXDQNR LY SDUDI UESK \R UHP EXUHVKAK | WXLQ) 9DGN \KHQ R \KAK %00N DG KK , WXLQ) %0QN DY WHULQM BV
PD CBSHU$Q SDPHAPDGHE DYOQN SXOXDQMR WY SODIUSK \R UHP EXYH DR, WXLQ) %OON IRUDQ. GIY. - RAHUWDQ \WWHIXQAQ) R $ GMOCDM 9%DH
/ RDQVDVFRQAP SIWMG CERYH \KDIDRAFROWYM D/ RDQ DQG\KDDGRAHIHYHWHERP SDQ R IWREQIDARQ\R UHP EXUH\KAK QY. ( DFK \KFK SD P HQWKDT
EH P DGH R \WH , WXLQ) %0QN DAL DEGHW/ | RUGRIFHY UH HIHG \R KHHQ LQ GRIWY DQG LQLP P HADMD DYDIDE®H 1 XQB/ , QMINNKDIDEH SD CEBIRQ DD \KAK
[P RXQNI URP Wmmzmwmwmxmpmlxmmvwm@ [ XQMAKHIBMGHY' D H WXFHEQ) WHOMR \WH
BHANRD  E DG\ \WHIDWUGHANRD — : LWAKRAWIP MY \WHUTXUWP HOVR 6HARY) D RUBHAMRY  E U DQ / & 2 ERDIRY/
WP DQ RANBRAQ) D\WUWH H SLDIRQ GOM\GHILHGLIQ6HRARY D RUWH 7HP LCDINRY' DM \WH&RP SO \KDIIP P HADMD G-SRIIQR \KH & RIDMIC

$ FFRXQIID P RONQFDK HIXDOR R\KK/ & 2 EDIDIRQVDVR \XAK GDMSOVDQ CFRXHG DOGXQEOGLQMANWHIRD

6HANRQ 2 EDIDARY/$ EVROMW 7 KH &RP SDQ v REQI DARQY XQEHMAY/S WF® ., WKDOEH CEVROWM  XQFRQAWRDODQG LLUHYRACE®!
XQEHUDQ DG DTAURP WAV DG IWASHAWHR DR VWA FRXQMFMP RUGH HQHWR SD P HQARDAKH&RP SDQ P D KDYH RUKDYHKDG QI QWAKH, WXLQ)
%N DQ BHHIADY R D/ HWUR &UWHEWRUDQ RKHUSHIRY 7KH&RP SDQ DOR DI UHHYZ LW WH, WXLQ) %OON WDAKH , WXLQ) %OQN KDIDQRAEH UASRQUE®!
| RU DQG\WH&RP SDQ V5 HP EXWHP HW2 EQIDNRQYXQEHUBHANRD — \KDOQRAEHO I HAMGE, [P RY) RKHALQIV WH YDIGW RUJHXHHWVR GRRXP HQVRU
R DQ HIGRYHP HQV WHHRQ HYHD WRXIK \XFK GREXP HQWV \KDOLQ | CRASIRYH \R EH LQYDIG [ UDXGEQARUIRJIHG RUDQ GVAXM BHEHHQ RUCP RY WH
&RP S DGR EHHIADY R M) / HWUR &UHEVWRUOD) RKHJSOMY VR Z KIFK KK / HIWUR &UHAWP D BHWDQUHUHG RUDQ FOIP VZ KDNRHYHUR WH
&RP SI) OQWINID BHHLADY R \XK/ HMWUR &UHEWRUDQ \MRK \WDQU HIHH 7 KH, WXLQ) %O




\KDIDQRAEH ICE®! IRUDQ. HIRJ RP IWIRY LQMUXSIRY RUGHD 1Q WDQP IR GMSDRK RUGHIYHY R D) P HADIH RUDGYFH KRZ HYHUMIQP WG 1Q

FROGHAIRQ Z W D)) / HWUR & UHAWH AHBWRUHUIRY RURP MIRQY I RXQG B\ DI LGDODQG CRIBSHIDEGI GAMRQR DFRXWR FRP SHMAMUMVGAIRQ R KDYH

UAKEMG | URP \WH JURW QHIQIHFH Z LAXOP MAROGANRUEDG IDW R WH, WKQ) 9N 7 KH&RP SO0 DIUH/WDADQ  CRRQ\IND RURP WG B\ \MH, WKLQ)

YOON XQEHURUIQ FRQGHANRQZ MW D)) / HIWUR & UHAVWRUWKH UHDMG GDWRUGRRP HOV LI GRHIQWHIEVHIFHR JURW QHIQIHIFH Z LEDXOP NFRIGAWRUELG

| DK DG LQ DFFR EGFHZ W \WWHWBOEDG/R FOH\SHAILHGLQWHS QIRP &RP P HADDZRGHR WHEWBMR 1 HZ <RIN \KDOEHEQAQ) RQWH&RP SI) 06
QYOO ACHMNV R WH, WXQ) 9DONVRWHERP SO0

6HARQ / HWUR &UHEVBD P HOV 7KH, WXQ) %ON IRUDQ / HIWUR & UHAVWKDID Z WQ \WHWP H DIBZ HG B\ DESOFLE®/ [ VRUWH
\GHALLF WP VR \KH/ HWUR & UAWRMBZ 1Q) LW UHFHSAKHIR  H 0P LGH DIGRP HQV SXUSRWD) \R UWHBUAHOAD G-P OQG | RUSD! P HOAKQEHUMKAK / HARUR
EUGAWEXK , WAQ) YOON \KDTSURP S® DMK H [P LODIRO R\ \KHS GP LOWADAYHS JHONDGWHERP ST 107 UMY R\KFK G-P DG 1 RUSD P HOML
\KAK , WXLQ) 9N KDVP DEHRUZ LGP DNHDD/ & ' EXUHP HQAKHIKQEHU SURMG-GWDADY. | DOUHWR ILYHRUGHD) 1O JLYIQ) \KAK QRIAH VKDEGRAMHIHYHWH
YRURZ HUR IWREQI DNRQWR UHP EXWHVKAK , \WXLQY 9OCN DQG\RH/ HOGHYZ W UASHRAR DD KK/ & QVEXIHP HWZ KHUASRQUELOI R \KH, WKLQ) YON\R
WHERP SI) LOFRQGHANRDZ W D) GDVBHHIMG I RUSD P HAKQE-UDD / HIMUR & UHAVIKDID LQDBAWRQWR DD D P HOWVREQ DARQH SO SUIRMGHSIRU
QWK / HIWUR &UHAWEH QP WG \R GHMP LQQ) WDAKH GRRP HQV LFOXAQ) HIFK GIDW GHIVHIG XQAHUVKAK / HIWUR' & UHEWO FROGHANRD Z W \KFK

SIAHIR HOADH\KEWERDD LQFRQRP W Z W\KAK/ HIWUR &UHEW

6HARY §SM/7RWHWQMMDQ SIRMMRQR D) $ SSIFDARQ UHIDAGVR Q) / HAWUR' & UHAWA LAFRQUMAMOAZ 1\ \KH
SIRYIMRQ/R \MLV$S WFBY.,, \WHSUIRYIMRO/R \KLV$ DY, .,

$57,&/ ( ,9
&21',7,2162) /(1" ,1*

6HANRQ &ROBWRY 3UHFHFHONV7 KH HIHRYHHV R KLY $ JUHP HQALY \EMPAR \WH DIV CRRQ R \WH | RTBZ 1Q) FRQAWRY

SURHIHOV

D 7KH3D QY $ IHYWKDEKDH UFHYHE \MV/$ JUHP HQVH HRXAMG DQG GHIYHBG B\ \WH3D 1 $ JHMWKH&R $ GP LQVADAYHS JHOV \KH
&RP ) HIFK 3HYRQMMGRQEFKHX®!, DOGHIK R \WHRKHISDMEVKHHAR

E 7KH3D LQ $ IHQNKDOKDYHWHFHYHG\WHIRWZ 1) HIFK @DMG XQBWRKHZ DMHIQAFDMG WH( [THARYH' DM

L 21IFHIV&HWIFDM/GMWH( [IHAWH' DMAHW LQ) IOMJDID L \WKHDQGFRUMAWRIH/R UAROMRY/DRSMGE. WHYRDG
R ' WHARY RU( [ HDAWH &RP P WH DV DSSURSUDM R \KH &RP SDO. DAKRUJ QY \WH &RP SDQ \R ERURZ DG H | HAARKHU WIQLRIRYY
KHIXQGHU L DWKH DQG FRUFAWRS. R \WHE&RP SDQ VE OF VIQH I HAWRQWHMKHIR UL WHIGR® EHR DQG\SHAP HQ\LIQDMUIVR
\WH3HYRQ/H HAMY D) GRAXP HOVRQEHKDD R WHERP SDO LY WHWKW R \WH UBUAHQBMRQY DOG Z DRV P DGHE. WH&RP SIQ 1O
\KLV$ JUHP HOVRU UL D \IKFK U-BUAHQBINRQ RUZ DUV LVH SURO \WBAG\R KDYHEHHDP D3HDVR DVGHALLE GDM DVR \WKFK \GHALLLF DM
DG Y WHIEHIHR \KHRAPXUWHFHDOQGFROMXOFHR DQ ' HDXOR YHUR ' HD@V



L $ RS R \WHERP S fVAKDWWUDQG DOLP HIGP HQMWHIR DFFRP SDQHGE. AHWLFDMAKDAKAK FRS\ LV FRUHADQG FRP SBIM
RGHFHWIFDAM MG Z WMQDUDRIEGWP HSURMRWH( 11HAWH' DMDQGIMKHGE, \WHEHAMMY R 6\BAMR 7H DvDQG RHFHWIFDMGMS
\WH( ITHANYH' DMDQGH HXWGE \WHFR SRUDMVAFUARY RUDMMBQAHUARY R \WH&RP SO

11 &HWIFDM @M5 Z MWIQ \WHIV AV SURJWR \WH (ITHARWH ' DM R H IMMAH DQG JRRGWBEQ) R WH &RP S [URP
CESURSUDMR I IHDYR 7H DY

LY  7KHZ UWWQRIQRY/R LQMIDODGE RANGH FRQHOR WHERP SIQ. DG FRQHOR WH3D 1Q) $ JHIWKEWEQND LQ\WHIRP
VARAWAQ([KIEWS &  DQG&  UASHRANWHD HIFK GOMGWH( |IHAMH' DM

Y  $Q$ P QWD 4 XHARYXDUH COMG D) GOMRQRISURUR WH (1THAYH' DM FRP SBIMG B\ HIFK %OQN Z KIFK LV D SDW
KHMR RQWH( |1 FRMH' DM

YL 6XK RKHJDUHP HOV GRRXP HQV LOXWKP HQV RSIQRY FHWIFDMY DG HMGHAY DV \WH 3D 1Q) $IJHOAP D WDIRIED
UHDAWBURNMR\RH( [THAYH' DM

F $Q IHV/RUH SHOAVR WH3D 1Q) $ JHIWKHRKHUS JHINV DQG \KH YNV BTXULHG\R EH SOG RQ RUEH RIM\KH ( [1HARYH'  DIM\KD@XDYH
EHQOG

G 7KI-|FR3PIMVI-QNXQ3-U\M-I(JW&WJWWWHHQWPWE@WWQNRZ@WQ}MMGMEFQ
LQI X ( DFK SOV KHAR KDALY DOR D SO \R \KH ( [ IMAQ) & UHAVE JUHP FOAKHIE\ Z DYH/DQ UATXLLHP HOAKQEHUWH ( [ MM & UHEVS JUHP HOAR DGYDRH
QRIFHIRUDQ. XK WP LADIRQRUSD: P HWV

6HANRY &ROGWROY 3UHFHEHOAR ( CFK &RP P WG YRUIRZ 1Q) 7 KH REQIDARQ R HIFK %N \R P DNHD &RP P WG/ ROQ RQWH
RFDIRQR I &RPPWWGYRIRZ L) LGFOGQ) WHLQWIORRP P WG YRIRZ [Q) BEXAH FOGQ) DY &RP P WG YRURZ LQ) XVHG H FOMYHD \R | LCOgRHWH
SO PHOAR DQ 5HP EXWHP HOA? EQIDINRY \KDIDEH \XEMPAR \KH | XUKHUFRQAWRQY SUHFHEHQWKDARQ WH DM R VKK &RP P WG 9RURZ 1Q) WH | RTBZ QY
WEAP HOV\KDOEHWKH DQGHIK R WHIIVIQ) R \WHDSSOFCEGI 1 RIFHR &RP P WG RURZ [Q) DG \WHLFFBIMGRHE, \WH&RP SDQ R WHSUIRHHBVR WK

&RP P IMWGYRURZ 1Q) \KDIGFROXYMM D U-SUAHQBRQ DG Z DUDQWV B\ \WH&RP SD0 WDARQ\WWHADMR \XFK &RP P WG YR UIRZ LQ) \IKFK \NBAP HQIVDUHWKH

D 7KHUBHHIBIRYY/DOGZ DUIQMYARQEIGHS QS MFBI9  H A-WKHOWYHIMFHR 6HAMRD  DOGH AHEVBHAIRD  DUHFRWANQDT
P DMIDOUASHW RU \R \KH H \WOAKEMAAGR P DALIDIW RUO DAIDOS GrHYAH ( 11HANVTXDXIHY 1O DDIRGFW RQ DG VR WHOMR XK &RP P LG
YRIRZIQ) RU L DD \KAK U-BUFQEBINRQ RUZ DUDQN LV H SUKO WBIMG \R KDYH BHQ P DGHDVR D\GHALLF GDM DV/R \KFK \GHAILF DM BH R DQG D\MU
JINQY HIHAR\KAK &RP P IWGYRIRZ 1Q) DAKRXIK P DEHRQOQEDVR KK GDM

E 1 RHHND/RAPUMHGE DOGLYFRQMNQ) RUZ RXGBUAKOVURP \KFK &RP P WG YRURZ Q) Z KLFK FROANMAM/HWHUD' H DXOWRUDQ( YHY
R' HDODEG

F ) RBZIQ WHP INQI R \KFK &RP P WHGYRIRZ 1) DQGDTIRKHV/RURZ LQIVVR EHP DEHRQWHVIP HAD XQEHAKLYS JUHP HOMKH\KP
R WHDJJ B DMSUGHSDOP RXQAR DY ROQVWWHQRAMBEQ) DGR \WH/ & 2 EQIDARQNKDIRM FHHG\WH7RBOS.RP P WK HQW



6HANRQ &ROGWRYY 3UHRHG-ONR ( OFK / HWUR &UHIWWXDCHRH 7 KHREQIDNRQ R WH, WXQ) YDN R MXHD/ HWUR &UHIV
I_Q:(XG.QJ \KH QWD HWWUR & UHIWNKDIEH \MENRVIR \WH | XUKHUFRQEWNRQY SUHFHHOAKDARQWH MR \WHIMXOFAHR XK/ HWWUR & UHIWKH I RTBZ 1O
VAP HOV\KDOEH

WKH DQGHIFK GHIYHY R DQ$ SSTIFDARQE. \WH&RP SO VKDTFROXWMM D UHBMHOBIRQ DQG Z DUDON B WHERP SDQ. WDARQWHEMR
\KFK $ SSTFDNRQVKAK WEAAP HOWVDUHWKH

D 7KHUBHIBIR)Y/DOGZ DUDQMYFRQEIGHS QS MFBI9  H A-WWHOWNHIMPHR 6HAMRD  DOGH AHEVBHRANRD  DUHFRUWANQDT
P DAMIDOUIASHAW RUR\KHH WAKEWRAR P DMUDIW RUO DAMIDCS GYHYH( || HAADXDD IHY LQD@UWASHRV RQDOGDVR WHEMR \WHLRKOGHR \XAK/ HL
R &UEWRJL DY \KAK UBIHBINRQRUZ DUDON LVH SUAG WIAGR KDYHEHHDP DGHDVR D\VGHAILF GDM DVR \WKAK \SHAILE DM EH RUADQG DWMUILYLQ)
HI HAAR VKA LWAOGRH DARRXIK P DBHRQDQGDVR \KFK DM

E 1 RHHVKD/RIFXUWHGEDIGLYFRQMMGQ RUZ RXG UAXKOVURP \WHIKOGRHR \MAK/ HIRUR & UHEWZ KLFK FROANMMAM/HWHID' H DXOWRU
DQ( YHAR ' HDXOVIG

F ) RBZLQ WHIMMOFHR \XK/ HWUR &UBEWIGWHP DINQJ R DY YRURZ LQIVAR EHP DEHRQWHVIP HAD XQEHWLYS JUHP HOMKH
WP R \WHDJJ U DMSUGASDCDP RQMAR DY ROQAKHRRAMBOAQ) DQGR \WH/ & 2 EQI DARQ/\KDOGRW FHHG\KH7 RO RP P W HQV

$57,&/ ( 9
5(35(6(17$7,216$1' : $55%$17,(6

7KH&RP SO U-BUAHVDQG Z DUDOMVR \KHS JHVDQG VDN DY RTRZ V
6HANRY 2 D] DARQ $ XWRIMNY DG4 XOM LEDNRY/

D 7KH&RP S DQGHIKR W0 DMIDDSXEMADIHYIYVD3HIRQG® RJDQ] HG YOIGD H MY DGLQJIRRG\WIAQ) XQEHWH/ IZ VR
WHMUMGRNRQR WRLIDQ] DR

E 7KH&RP S KDVWHFRBRIDMSRZ HJDQG DAKRIW W H HRXAM GHIYHU DG SHIRP \KY$ JUHP HONDQG WHRKH/ RDQ3CEHY R Z KIFK
WADSDW DOGWERURZ KHIXQEH

F 2QWH) LI\W$ PHIP HOA( IIHAMH' DM \KH&RP SDQ DQGHIFK R W0 DMUDOSXEMADUH/ LYV GO TXDUIHG D/DIRMIQ3HIRQ\R R
DG LVIQIRRGWIAQ) LQHHY MUNGRNRDZ KHIHWWH AKOUIRMIR LW 3URSHWA/ RUDMUHR LW DRV P DNH\KFK TXOD LEDARQ QGHFHADY  H A5V
Z KHHWHI DOUHR EH\R TXOW LHG RUQIRRG\WIAQ) Z RXEGCRMDYHDO DMUDGS GYHYH( [1HAMVDQG

G 2 QWH) LIWS$ P HIP HON [1HAYH' DM \WH&RP SIQ KDVQRO DMIDCBXEMGDUHY

6HAIRD ) LCDCADDSVIAP HON 7 KHE&XUWHVY LDGADY SUAHVOL® 1Q DIDP DMIDOUASHAV \KH FRORICDMS | LDIADOSRIMRQR
\WH &RP SIQ DO LW 6XEMADIHY RY WH CDM \KHIR - DOG \WH FRQRIEDMS BAXOV R RSHDIRYY DG AKOQIHY LQ [ LADGADOSRIMR) R \WH &RP SOQ. 06 LW
EXEMGDUHY | RUWH SHIRG \WHQ HIGHG DIIQFRQRP W Z W * $$3 ([ AFBWRUMBQULRANRYY UKD \R RUFRQIMP SOMS B \WH/ RDQ 305HLY DQG WIRQRNRYY/
QAVFRFGIQ)RPV 4 DG . WDAKH&RP SIQ \WKDIKDYHI LBG Z 1K \WHEHRXUMIYDQG ([ FKDQIH&RP P IWIRQEH RIHWKH) LIKS P HIGP HQA [THAMH' DM
\KHHKDVEHHQQRO DAMIDCS GHYH&KDQHMGRH' HAHP BHU




BHURY  &RP SIDUFHZ W $ JUHP HOADQG/ [ZV 2 QWH) W $ P HIGP HA( IIHRAMH' DM GHWWHUWHERP S0 UM R W
0 DAUDDSXEMGDUHY LV 1Q GH DXOWQE-UWH SIRYMRVR D0 LOXWKP HOAHYIGHAQ) D) REQIDIRY IQE-EWEHW RUCCHMN R WH&RP S0 RUDQ R W
0 DAUDOSXEMADUH/RUR D) DIUHP HOAHIAY WHHR Z KK LOAYIGOm RIQWHDIJWIDM Z R WDRIE® EHH SHAMG\R KDHDO DMUDOS GHYH
( IHAV7RIWNGRZ BGIH GHAWHWHERP SDQ QRUDQ R WO DMIDCSXEMADUH/LVIQYIRDINRQR DY / I¥ Z KIFK GH DXOWRUYLRIRQZ RXG KDYHDO DMUDC
$ GHIH( [THAW

6HAURQ $ XWRUI DIRD 1 R YHFK_DOG 9DIG$ JUHP HOV 7KHH HPURQ GHIYHY  DQG SHIRPDFHR WY'$ JUHP HOVWH
ERURZ [QIV KHIKQEHU DG \WH H HXARQ GHIYHY DG SHURWP DOFH R \WH RXHL/ RDD 305HY R Z KIFK WY D SDW B\ WH&RP S D KDYH BHQ GXO
DARRU FGE. DOBNAMAR SRIDMOARORQWHSOWR WHERP SDQ E Z LOCRMWRDMIWADIMRUE @7V F Z IRMRDMD) / ¥ RUDQ RELUR D)
7UEXQODEG G Z LORAFRICAWZ W URKINQ D EHIFK R \WH SIRYMRQVR - RUFRQUMM D GH DXOWQEHU RUUAXOMO WH LP SRANRQR [0 / LH) XSRQWH
3URSHW R WH &RP S0 SXUXDQAR \WH SIRMRQVR Q- (BRDQ DI UHHP HQVABHEWD) P HQVIQGHQMUH P RWDIH GHG R WKW DCROMH SHIP IWARHDH
QRM RKHUD) P HQARULQWAKP HOAR Z KLFK \WH&RP S LVGRZ DSDW LQWHFDHR FIXH F DQGFDXH G Z KIFK YIRDWRQ FRQ QRVEUHIK
GHDORY IHRLQEYIGOD RULO\KH D) BIDMZ RXG KDYHDO DMIDDS GYHYH ( 11HAW?7 KH/ ROQ 305HY \WDNGFXGH REDIDARQV/R \WH&RP S DUHWHGIDD
YDOG DG HQAQ) REDARY/R \WH&RP SDQ - DQG DUH HY RIAHIE®! LQ CFFREDGFH Z W \WWHUUASHRWH\MP V H AHBAD/ KK HIRIAHEOV P D EH@OP LWMG B\
JI—Q—lJ]DHTXMEGiSJIQ:lSGV Z KHAHU HY RIAHP HOMY \RIKWE. SURHHAQIV 1Q HIXW RUDMIY.  RU DSSTFCEG! EDQNXSM  LORYHR  URUDQ) DR

RDRUXP RURKHMP LOUQY VO HAMY WHHI RIAP HWR FUHGMRUATULI KW HOH.DED

BHANRD  / MIDNRODOG-XGIP HON ( [ AV SR GVFRHG\RWH3D LQ) $ JHONQZ UM GHWHWHERP SDQ GRUDQ R
LWEXEMADUHY/LY H\AWHUSDMY \R RULY. DHR \WH\KBDAR DO / MIDIRQZ KLIFK KDY LOWH&RP SDQ VRIGRY DUDRIEGISIRECHMN R \KFAHVDGZ KK L
GHMP LQHG DEYHIHD R WH&RP SIQ RUMKRK 6XEMGDY  Z RX@KDYHDO DMID0S GrHYH( 1THW7R\WHNQRZ BGIHR WHERP SDQ RQWH) LIRS P HIGP HYY
(IITHAYH' DMWHHLY QR RAMBAQ) XQDM LHEP RH MGIP HQADQWMWKHERP SO RUDQ R IW6XEMGDUH/IQDQLP RXQAQH FHWR DG
\WHHDHQR RAMBDAQ) XQDMLHGP RH MGIP HQVDIDIQXMWH&RP SIQ RUDQ R LWEXEMADUHYZ KIFK I[QAVIGD® RUQWHDJJ U DMKDYHRUZ RX@KDYH
DO DMUDCS GHYH( ITHW

BHURY)  2ZCHWKISR 3URSHWW/ 7KH&RP SDQ DOGHIK R WO DMIDOSXEMGADUHY D KD/JRRGOGP DUABEGY®! H F-BWRU
3HP WG/ IH)/ R DR WH 3RR0S WAV DG E RZ Q/ RUKDY YDIG GDHRE RU LQWHFDHR IQMIBPRMIOSURSHW CRHOA QMY LQ DR LW RKHU
3URSHMY Z KIEK DUHRZ QHG RUXVHG LQ FRQGHRAIRQ Z WK IWBXMGHN H A-BNQWHFDHR \WMLYFDXH E Z KHIHWHI DOUHWR \R RZ Q RUKDYH YDIG BDHKRE RU
CFHOHZ RAGQRAQEYIGDD RUQWHDIJUHIDMKDYHDO DMUDCS GYHYH( [THAW

6HAURQ 700 B/ 7R WKH H WAKDADOUH R GR\R Z RXT@ KDYH DO DMUDOS GYHYH ( 11HAMKH&RP SDQ DQGHIFK R WO DMUDC
EXEMADUH/ KDV | LG DOV UHMO/ ROUSRW UHTXLHG R MGG KDV SOG D07 COE@OW \KRZ Q \KHIHRQ DV GH R \KH H WWKH \CP H KDY BHFRP H GH DG
EHRHIWP D KDYHEHRP HGHIONHWH A-BAR\KHH WAEHQ) FROMIMGLQIRRGI DM R, DESURSUDMSURFHHAQIV DG RUZ KIFK DEHDXOMUBAHYHYKDHEHHD

BHAURY  $ SSIRYDWSHIXUG 1 HWHUWHH HPARQ DQG GHIVHY R \KLY$ JUHP HADQG WH RIHU/ ROQ 30SHY R Z KIFK MY D
SDWE WH&RP SDQ QRUWHARQMXP P DIRQE, WHERP SI) R DD R \WH\WDQLRANRYY FRQMP SOMWG KHIE. ROWHIE UATXLUAY \WH FRQHARUCSSURYDOR
WHILYLQ) R QRIFHVR ROWHUHILMADIRQ BFRAQ RUILAQ) R DY GRXP HQAZ b ROWHENG) R




D) RKHUCANRO LQ UASHWR D 7UEXQ@OH A-BATRUWH URMCH 1O R FRSIVR WLY/$ JUH-P HOADQG FHAEQ RIHU/ ROQ 305HY Z W WH 6 HRXUMEY DG
([ FKDQIH&RP P IWIRQ H A-BWRUDQ R \WHIRMIRQ) UIIXUGR D) YONRUS JHQW

6HAURQ YBMCHN 6VBMY D/$ LU&DIWIHU 7KH &RP SDQ LV 0Q DU FDWIHU HY DIHG 1Q VAKHXGBGE DUNBQSRMIMRY DGG LV 1Q DT
P DMUDOUASHAWGX® TXD IHG DG OHHQHG XQEHUDTCSSIFEGY 7 VAR O RQLWEBXMQHA/ DY DVAKHXGG DLICH FXUHI® \KEMAAR BIXDIROE \WH) $ $
DQG\WH' HSOW HR 7 WDQSRUDIRD

6HAURQ 5 HHYHE@
6HARD 3XSRHR / R 7KHSRAHB/R \KH/ RDQVZ L@EHXVHG | RUJHHDOARSR DMSXERH/ [FOGQ)

CFIXMURYY DGQR
SOWR \WHSURFHHOVR D0 / RDQZ L@EHXHGIRUDD. SXSRHZ KIFK Z RX@ YIRDM RUBHLGFRQIMAMAZ W D) R WHP DULQ U XDNRY/R \WH) H35 HHYH
YROG

6HARQ QMY HOAGRP SDQ $ FWL HAHUWH&RP SO GRUDQ. R IWGXEMADUHYLY D2 LOYHAR HQWFRP SO~ RUDFRP S
SFRQUIRGG B\ DR LMY HOVRP SO0~ Z MMQWHP HDQQ) R \KH, QYRR HV&RP SO $ VR DVCP HIGG

6HANRY * HHID$VR \KH) LW $ P HIGP HOA( I1HAH' DM WHH LV QR P DAMUIDD! CPARU ARQGANRY LAY \R \KH | LGDGADC
FROGWRQ DG BXMCHWR WHERP SDQ DG IW6EXEMGDUH/Z KIFK 1V GRAH GRWG LQ WP RIBHFHR® | LGBG | LDGADOWDAP HQVRUDQ. SRUMG6( & ) RP .
Z KIFK KD/DO DMUDCH GYHYH ( 11HAADQG Z KLFK KDV GRAEHHD UHDIMG 1QZ UMEY \RW—I3DLQ]$JI—QNR\M-U\MZQLQG<\W Z IGHUMVIQWHRB@Y ARAUHR
EXMQHN DARADMS Z IW \WHWSH/R BAMGHY FRIGAM B \WH&RP SDQ DG LW 6XEMADIH/ SIRIGG 1\ UAVSHRAR SURMARRQY HWIP DR RURWHU
IRZ DG GRNG) LQRP DNRQ \WH &RP DR DG [W 6XEMADUHY WBIHARD W)MW[QR.PDNQZD/SU—EJ}GLQJH:GIDW%XSR)DWSNQ/
EHIHYHG\R EHUDRCEGI DARHWP HWDAKAK | RZ DG GRNQ) LQRP DIRQZ D/SUHSOHG

6HAIRQ S1IHAMG) ICADD QUMYANRDY 7 KHERP SDQ - IVQRATS |HARKG) LQDIHD] QUNNRQ

6HARQ $ Q& RIXSNRY/ ¥ VDG 6D0RAIRYY 7KH&RP SDQ KDV P SBP HRIMG DQG P DQEIQY LQ H I HAWSRIFLHY DG SURFHOXUAY
GMIGHE\R P DQEQP DMIDOARP SIDGFHE. WH&RP DO LW6 XEMADUH/ DG WHUUAGHRYHQURARY RIFHY HP SR HY/ DG DIHOVZ WS Q& RUIXSINRD
/ 2 V DG CBSTFIEG! 6D0RMRYY DG \WH &RP SOQ LW 6XEMGADUHY DG WHU UASHRYH R LFHY DQG HP SR HV DG \R WHNRZ GGIHR WH&RP S LW
QURRLY DG DJHQWV DUH 1O FRP SIOGFH Z W $ QIV&RUXSIRY / 7V DQG DESTFTEG! 6 DCANRYY LO DIDP DMIDOUASHAWV DG DUH GRANGRZ LQI® HYIDIHG LQ DQ,
CRMWY \WDAZ RXG UDRIED EHH SHAMG\R UAKOVQ\WWH&RP SO FHQ) GAMIQDAMGD/DE0AMRHG3HIR) 1RHR D WHE&RP S DO R IW6XEMADUR/
ROWR\WHNGRZ BGIHR WHERP SO0 RIVKAK 6XEMADY R WHERP SO D) R \WHUUASHAWHAUHRRY RIFHYRUHP SR HY RJ E \RWHNJRZ GGIHR WH
&RPS D) DJHMR WH&RP S RUDQ R wemmmwmzm:mom FOSCAW LQ ARQGHANRQ Z W RUEHHIWURP \WH FUHAWCAOW BABEDKHS
KHME 1V D 6DQRMRHG 3HIRQ 1R/ RIQRU/ HIWUR &UHAWXVH R SURFHHEY RURKHJWEQRIR) FROM SDRMG B WY $ JUHP HQAZ LODYIRDM D) $ QI
&RUXSIRY/ [¥ RUCSSIFCEGI600AIRYY 1 REIWWIEQ) WHIRMRQ) RUDQ RAHUSIRVIMRQR \WMV$ JUHP HOMKH &RP SI) KDDQRAEH LQ EUHIFK R \KLY
6HARY  RUBHAWRY Ul WRSHDAVDQ R IWDIRDWIGFOGQ) D) 3RR0S WHVIQDEDGRMRGHE&RXQN 1 RUZ KIFK VKDY REVIGHG B DODAKRIW | RP DO
DESTHEDIS QWGE\BANYIRYHCP HOAHIAHY \R FRIGANRSH DR LOVKFK 6 DORMRGHS & RXQN
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6REQ D/WH&RP SI) P D ERURZ. KHIXQEHUDQGXQMDKH2 EQ DNRY/KDYHEHH)SOGLQI XDWHERP SDQ. FRYHIQVDVI RTBZ V

6HURY  3HIRP OJFHR 2 EMDIRY/ 7KH&RP SIQ \KDDGX® DG SXGRMOM SD DOGSHIRP HIFK R \WH2 EQIDMRQ/XQEHRLY
$ JUHP HDQG\WHRKHLY ROQ3CBHYXQAHUZ KIFK \WH&RP SO KDV2 EQIDIRYY

6HANRD  &RP SIDFHZIW/ 7V 7KH&RP SQ \KDODFRP SO DG \KDDAXHHIK R IW0 DMIDOS XEMADUH/\R FRP SO QDT
P DAMIDOUASHRAWZ [\ DOCSSIFCE®Y/ ©7 V' H AFBWRUDQ QROFRP SODCFHZ KIFK LQAVIGAM RULQWHDIJ B DMZ RXGQRADYHDO DMUDCS GHYH( [1HAWDQG
WK FRP SIDQFH KDIDLGFOGH Z WRXADP MIMRQ D LQJ EH RUH WH \[P H BHARP H GHIQTXHQADID? I HY P SRHG XSRQ WH &RP SO RUDQ R W0 DMIDC
6XEMADUHY RUIW RUWHUSURSHWA/ H FHBWR WH H \WOAFRQAMIAMG AMIHO® DG LQIRRGIOW B SIRSHUSIRAHHAQIV DG | RUZ KIFK DEHTXDM WAHYH/ DH
HABEQKHGLODAFREDFHZ WK $$ 3

6HANROQ 0 DOMDAH R ([ IMMFH / IBHHY DG ) WCAKIMY &RP SIDCAH . WS JUHP HOWV ([ A-BAWR WH H \MDARKHZ \H
SHP WKGLOQ$ MFBI9, D \WH&RP SO \KDOP DQMQ DOG\KDOADAHHIK R W0 DAIDOGXEMADUH/\R P DONQ IWI-[IMM}I—I D:;G E WH&RP SDQ \KDT
amuHDQGPDQmQ DQG \KDOFDAH HFK R W 0 DAUDD6XEMGDUH/ \R SHHYH DG P OQMQ DOP DMICOCHIA/ SUMGIH/ WG FHWLFDM/

DARRU] DIRQY DG RNHJISHP IWDQGDIUHP HOVGHHAOY | ROWHRSHIDARQR LWBXMQHY H F-BWZ W IASHPAR\MVFOXH E - Z KHHIDOUH\RGR\RZ RX®
QRMQWHDIJU-IDM KDYHDO DMIDDS GYHYH( [1HPW7 KH&RP SIQ \KDWARP SO DG \KDOFDAHHIFK R W0 DALIDCSXEMADUH/ VR FRP SO Z W DTP DMUDC
DIUHP HOVEQAQ) RQIWRIDI HRAMY (W SUIRSHWA/RUBXMCHN H FFBWRUDD QRFRP SIDGFHZ KIFK LQAYIGOD  RULQWHDJJ U DMZ RXGS GRAKDYHDO DAMILT
$ OHIH ( IIHFW7KH &RP SIQ \KDIDP DQEQ 1Q HIHAWDQG HY RIFH SRIFAHY DG SURAHUWA GALIGHS R FDAH P DMIDOFRP SIDFH B WH &RP S LW
6XEMGDUH/DOGWHUURS-RIYHGUHRRLY RILFHY HP SR HH/DOG DIHQVZ LS QIV&RUXSWRY/ T \VDOG DESOFE®I6 DERIRDY

6HWRQ 0 DOMIYFHR 3URSHWWA/

D 7KH&RP SDQ \KDD DQG \KDOFXHHIK R W0 DMIDOSXEMADUH/\R FDAOH DR W 3URSHWAY XVHE RUXVH XOLQ WH FRIGANR LW
BXMGHM\R BHP DQEIGHS DG N-BAQIRRG FRQAMRY WSO DQGZ RING RGHU DQG\KSSTHEZ W DIDGHHIOY HIXLSP HOVDQG FDXAVHR EHP DEHDOGHHADY
WBOLY UHOHZ DY UHSOH-P HONV EHAKLP HOV DG LP SIRYHP HOMWHBR  DODYIQWHMGIP HWR \WHERP SI) P D EHQHHAOY \RWDAKHEXMGHV FOWHGRQ
LQFRQQHANRQ\KHZ WK P D EHSURSH.D FROGAMSE DIDIDIP HY/

E 7KH&RP SDQ \KDD DAWH SHOH P OQEQ VHYIFH UHS0U RYHKDXO P SURYH DG XS WHS LURII VYR DV AR NH-B D LURDWQ JRRG
RSHIDIY FRQGMRQ DG DY BTG \R P HHAMGR OMUVKDR WH DSSTFCEG WP LQDARQ DM LH \WHAME\ Z KIFK FRP SIDQRH Z W \XAK WIEDB/ LY BTG
\KH DLZ RWWLCHW BOEDG/ R WH ) HIHIDOS YIDARQ$ GP LAMADIRQ DQG \WH' FEOWW HOAR 7 DQVSRBIRY R WH H \WARKRK \KBIQEDLB/ DUH DESOAEB! \R \KH
$ LURID WRUWH BB/ REHYHG B WH&RP SDQ Z WK UAVGHRAR 3URSHWY R MP LOUWSH Z KIFKHYHULVKLIKHU 7 KH&RP SO \KDOP DQEQ \HYIFH WS0U
DQG RYHKDXOD@S LD WQ FRP SCDGFHZ WK [W) HGHIDCS YIDARQS GP LQMDNRQ DSSURYHG P DQMIDFHSIRIUP  7KH&RP SDQ \KDDARP SO Z W DY 7 VR
7UBXQ@Y KDQ) MUMGRIRY RYHJWWH &RP SO RUWH $ LLRDW LGFOQQ) DI DSSTFCEG! BIXUP HQV R \KH ) HEHIDO$ YIDIRQ $ GP LQVADIRY DOG WH
" HEOW HWR 7 UDQSRUMR) DR RSHIDARY P QMIDGAH RUXVHR WHS LRI W, QWHHHOAKDAQ



KK / I WHNXUA/DOMDARQR DO $ LUADWWKHERP SD) \KDOFRJRP \WHHR RUREVIQ FRQ RUP DFHWWHUHZ LW DR H SHOHWR WHS JHOWRUWH YDV QR
O@MANDQ\WHCESTFEGIWLP LCDMRQE@M LH \WHAME\ Z KUK \KAK DOMDARQLY UHNXLHG

F 1 RELMEOAQ) D) WQ WR\WHFRQADY IOWMVEHAWRD ~ $ L WH&RPSIQ PD. SOFHDQ$ LA WQ WRUIDIHLQ DFFREDGRH Z W \WH
&RP S VMBEDG R HSRFHUY LFOQQ) IQWHFDHR $ LUIRDWOQ\WWH&RP SO VY/RHQ) DG | GHM RUGHRP P IRQQ) SXERH/

IL DQ$WADWRID) FRPSRQMAHIR PD XQAHJR POQMIGH LQ DFFREDAH Z W \WH &RP SOQ I ) HEHIDD$ YIDIRD $ GP LQMADARY CBSURYHS
P DOMIDGFHSIRIUP DG UL 0Q$ WADWP D EHIWRQGGE CESIFLE®IJRYHOP HMADAKRIMAY LOHIK FDAH Z WKRAWHGHHAMIV R NHEIQ) \KFK S LRIV
IQJIRRGRHDINY ARGUWRQRUP DIQEQQ) \KFK $ LURI W/ DLLZ RWK.CHW/ FHWLFDARQ RURKHZ VHFRP SOLQ) Z W WHI RHIRQ) SIRMMRQVR \KV6HAURD

% \WH&RP SO0 P D FROMAWHCSSIFHMVR D) / I¥ VRUGUHARHVGAAIEHGIOWLY6HANRD  LOD) UDRIEGIP DQGHIDQGGH HUFRP SIDCFHWHIZ W
XQIDKAK FROMIL 1 QDT GHMIP LCHE RUDAYAFDME \R B DY/ QRE MMBIEQ) \KAK GHHIHS FRP SIDFHZ W UAGHPAR 0O $ LWADVWAH&RP SOQ NHEV
KK $ LURIWIQ JRRG RSHIDNY) FRQBWNRY DG P DIQEIQY \KFK $ LURII WY DULZ RWLGHW FHWIFDIRQ DG & \WH&RPSDQ PD GHHJP DIQMIDQAH DG GHHU
FRQRP LW Z W D) DLZ RWLGHW GUHAIYH L D P DQUHJ\WWDAMY FRQUMMAZ LW 1W ) HEHIDO$ YIDINRD $ GP LQVDARY DSSURYHS P DIQMIDFH SIRIUIP DG
DSSOHEDY/ 7V SRIGHGWON D) $ LA WAKDAD3RRCS WHAKDADY BHD SORHGLOR WRUDI HRUJ URXQEHG D/ SURMGHG LOWHSUHHEQ) FIXH $ LVGRARD
JRRG RSHIDIY FROGMR) RUMAN DILZ RWLCHW FHWIFDIRD DR \XFK $ LUADWD* 1 RD&RP SIDOABRROS WADW IRUDSHIRGR PRAWID AV \KHD
ZOIMQ (VR WHHEGR WK @ SHIRGWHERP SDQ \KDOEHUHNXUHG\R U-SOFHXKAKS LURIDVYZ [\ DORAHLE LUADWOQRRP SCIOGFHZ MKGHANRD — E
KHIR SURMGHS | XUWKH \WDWKH&RP SO0 \KDEDQRABHLP IWWKHS SSUIVAG9DOHR DL R &RP STOOABRRCS LLRDWDADY. WP H\R H FHHG DO CP RXQAHIXTOR

R \WHS$ SSINVHG9DOHR DUBRRCS WHVDNKAK WP HIRUDSHIRGR P RIAWDQWRSMCHY' DV

6HANRY 0 R YRR\ DG 5 HRG/ 7KH&RP SDQ \KDID DOG \KDDFDXAH HIFK R IW6XEMADUH/ R P DQEQ SURSHJ
ERRWR UHFRG DG DAFRXQNIO Z KLFK T X@ WKH DG FRUHAAHQURY LO AR RIP LW 1Q DOP DAUDDUIASHWZ WK * $$ 3 Z LOEH P DEHIQ UASHRAAR DO LDGADC

G-DIQIV DG WBQLRANRQWWDADH LQAVIGODm RUQWHDIIJUWHDM P DMUDOLQ UHDMWRQWR \WHUBXMCHW DG CRRYAY/

6HAURQ _QSHAIRY $ WIHDREIEB! WP H/ DG XSRQ WDRIEG (RIVH \WWH &RP SIQ \KDDSHP IWDQG \KDDFADXAH HFK R LW
0 DAUDDSXEMGDUH/\R SHP IWDQ  HP SR HHV DQG RKHUUBIAHQEBYH/ R WH 3D 1 $ JHQVGAUY) QRPOOBMGHV KR \R YMWIKH &RP SDQ DG
QSN 3RRS WHNV SIRVGHS KRZ HYHAWDVD DQ \WKFK LQSHRAIRD L \KDTEH@P WWG\R 3RR3S WAV L \KDMEHD YIVXOD Z DN DURXQGLQVSHANRQ DG 1L
PD QRAGFOGHRSHIQ) D) SOCHY ED VRUWHANA DG E (RH HAVAR DQ LOSHANRQ WKW SIRYLGHS | RULQ KLY 6 HANRQ \KDEDLQMUIH I Z W \WH GRUP OC
RSHDARQRUP DQMDGHR D) $UWADWA RUKHBMGHVR WHE&RPSIQ  \RH CP LCHOQG P DNHH WEIFWI URP DIERRNVR CFFRXQADQG DEDUHRUB/ \KDY
UHDM VR WH 3RRO WHVRUWH | LODCADORSHDMRY/R \WHERP SO \WEVRAR DO ARQ LGOIV DIUHP HQV RS, W KWIHAMRANRYY DQGMP LOUTP VINRQ/
DG \RQARXW\KHERP SDQ VOG0 DMIDOSXEMADURA DI O [LQDGRHY 3URSHWWY FROGURY | LQDURDORJRKHZ IVH DOG CAFRXQNZ LW WH&RP S0
DGO DMIDOBXEMADURAR I FHY LOHFK FDHR \WHSUFHAQ) FIXMA/ DG |RUWHSXSRHR YHUI LQ) \WHDFPXUIRA R \KH YDURXV U-SRIW GHIVHIHG
B WHERP SO0 R \KH3D Q) $ JHIADQE \WHYOQNY SXUKCQAR \MLYS$ JUHP HOARURKHZ VH DAHWSQQ) FRP STDCFHWKLYS JUHHP HADQG DR \WP H/DQG D/
RWQD/P D EHWDRIED BIXHING BXWQDQ HYHIAVDQGRE MMBAQ) WHIRMRQ) IQWHFDHR WHSUHHIQ) FIMAY DG \REQY DVQR( YHY
R " HDXOWKD/ REPXUWG DQG LV FROMXGQ) \WH&RP SO DQG W 6 XEMADIH \KDDQRAB-DUWH FRIAR D0 LOSHRAIRQY XQGHUWKLY$ J UHHP HWDOG LOSHRRY/
PD QRAEHSHIRP H3P RIHWDQRHWP HSHA HU




BHAIRD . QXUIFH 7KH&RP SDQ \KDTP DQBIQIQXUIDFHRQIW3 URSHIY Z W LQAXUHYRUDKRADIRY/R WFRIQ] H3WIEQ) 1Q
\KFK CP RXQV LGFOAQ) B ZD R \HD LQXIDGAH DV IMGHMIP LGH/\R EH SXGHADOE FROMAMAZ L\ W LQUKUIDGRH DQG AW SUYHQIRQ SRTAH/ DQG LO KK
IRUP VDQG FRYHICY \XFK UMNVDYP D \WHQEHPXWRP [ Z W OLXH/R DFRP SDUTEGIRHAWABGEQ) | OLQ) HIXLSP HADQG URAMYFRP SOIEGIVR WHERP S0

6HAIR)  $ SSINOY 2 QHIK$ SSIMID HIYHY ' DM \WHERP ST WKIIVWEP WIS SSUIVIOR \KH3RROS WHV\R WH3D L)
$ JHOM RURZ DG QMUBXIRQVR WHYOONW DVR \WHGDMZ KIFK IVQRP RIMWDD QD VSURARVGKS SSIIVID HIYHY ' DM SURIGHS KRZ HYHU WD UK
$ SSIIVOOVWR EHGHIYHMGROWKAK $ SSUMID HIYHY ' DMDVDFRQHIXHFHR FIXH G R WHGH IQUWROWHIR \WHS$ SSUIVIOR EHGHIYHIHG RO\KAK QDM
\KDORQD EHIQUASHAWR \KHDXHMR EHUP RYHGI URP DQG RUDGEHG\R\WH3RRDS WHV

BHURY  &RYHIJH5DIR 7KH&RP SDQ \KDDRQWHOWD R HIFK | VFDODOWMIR WHERP SO P DQEQD&RYHIIHS DARR

RBWKD R
7KH&RP SOQ \KDIOKDYH WH ROMRQ\R BHOAH \WHUTXUHG ERYHIIHS DIRWR. \R | RUVER FRQHPARYH | VADOTXOUMY/ B Z UMK GRIFHVR WWH DR |
\KAK GRIFH LV JLYHD \WH &RP SO \KDIDEH LLWHYRTE® REQIDAG\R SO R HIFK %0QN D TXOUM® | HH HDXOOWR R \XFK YOONIV &RP P MY HOARUHIFK

TXOM Z LW WH P RXQAR \IKFK &RP P R HOABHQ) GHAMIP LGHS RQ DQ DYHIH EDUV 1L \KFK &RP P L\ HOAKDY FKDQIHG GAUQ) \KAK TXOWMU S DEBI RQ HIFK
@MRQZ KIFK | LOGADOWIRP HON| RUOWH\E R UHBYDQALVFDOT XY DUH BTXLUHG R EHGHIVHIG SIRIG-G\KDVL \KFK RONRQP D EHH HIRMVHG QR P RIH\KID
ROPHEHE HHD WH) UW$PI-Q3:’I-QI\(I\IRI-HN(I-| DMDQG \WH 7HIP LODIRY' DMDQG L \IXFK | HH\KDDEH SD CEBIQ UASHRAAR D) TXOWRMURQD L \WH&RYHIIH

5DARIRMNK

BHANRY 5 HBRWVY) 5 HIXUWHP HOW 7 KH&RP SO \KDI XUQMK VR\RH3D! 1Q) $ JHQVZ W VX | LA HQWFRSLHY | RUHIFK 9N
D : LMMQ @@VIWWHOWD R HK VDD HUR WHE&RP S0 ) LODGADOSVBAP HQV IMEHQ) XQEHIXRRG \KDAGHIVHY R \KH
&RP SO0 VDQQMOUBRVWR) RP . IRUDQ VDD, HOUDY I LG Z L\K \KH 6 HRXUMWY DQG ([ FKDQIH&RP P IWIRQ SXUXOQAR \WH 6 HRXUMAY ( [ FKDQIHS PR

DVIP HIGHS Z LOWDIN KLY BATXLUAP HOAZ 1K URSHRWIR XK | VADOL HOU \KRZ 1Q) \WH FRQRTCDAG | L DEADOFRQAMRQ DQG LAXWR RSHDIRQY/R \KH
&RP S0 DOGIWEXEMADUH/D/R  DOG I RAWH\ HIUHIG-GRQ WK WD CFARP SDOEGE. L \WHRIIQIRY 7 WRXAP DALIDONDN LFDNRQ R $ XAWRY EDHG
RQ DQ DXAWMQ) JHHID CFRHBMG DXAWY \WEELE/ \KDAKK ) LODGRDOBMBAP HOWV Z HiH SUHSDUHG 1Q DFFREDFH Z W * $$ 3 DQG SUWHONOL® 1O DO
mmo)ummuﬁmﬁmmwm | LCDGADOSRINRQ DQG WXOWVR RSHIDMRQV/R WH&RP SDQ - DG LW ARQRTEDMG 6 XEMGDUH/ | RIVKH SHIRGY SURHQMG DG

E  :MMQ @VIWWHOND R HK R \WH ILXMKUH [MDOTXOWY R \WH &RPSIQ L ) LCDQALDO6\BM HOV \KRZ Q) \KH
FRQRICDAS | LODGADOAROBWRQ DG UAXAVR RSHIDIRQ/R WHERP S0 DG LW FRQRICDMG 6 XEMADUWH/DV/R - DOG | ROWH SHIRG I RP WHEHILQOQ) R WH

WADO, FOOWR \KFK DD IMEHQ) XQEHINRRG WDAGHDYHY R WH&RP SOQ IV DXOW® WSRWRQ) RP 4 IRUDQ | MADOTXOWUDY LG Z LW WH
6HPXUMY DQG ( [ FKDQIH &RP P LWLRQ SXUKDQIR \WH 6 HRXUMAY ( [ FKOQIHS PAR DVIP HG-G Z LD\ KLY BTXILP HOAZ 1\ BASHRNR KK | VFDC
TXOWU DQG L D) LQDQADC HERWE HWLFDAM

F L 3URPSW OWIPLOMY WKHARSH/R DOUWERW WIAP HQV GRAXP HQV SO0V DQG RKHUZ UMKD ARP P XQFDIRYY IXUMKHG R RURQ
EFKOD R WHERP SI) RUDQ R IWBXEMGADUHAR WHRNKRTHY JHHDD DGG LU SRP S XSROWHI LAY WHIR  FRSIHVR DU MDAR)



WBMP HQV RKHUWDQ WHH KIEWWWHHR DG DR W MIDNRQ WIAP HOVRQ) RP 6 RUIWHTXYDBQVDQGUERWRQ)RPY . 4 DG . RUWHU
HIXLYDBON Z KIFK WH&RP SIQ. \KDIGKDYHI LG Z 1\K \KHE HRXUMY DG ( [ FKOQIH&RP P MIRQ

1 RIFH SURP SW® DWUMH&RP SO RUDQ R W0 DMIBOS XEMADUH/ NGRZ VRUKDVUDIRQWRNRZ R D' HDXOWRJ( YHOAR * HDXOV
\S—FI.[\LQ]WQJMB—I\M—LH-H DRGZ KDAIRNRQWH&RP 3 RUDQ 6 XEMADY KDAINHD IMBNGQ) RUSIRSRAVAR\ENHZ LW URSHRAKHIAR

H 3URP SWRIFHR D) GIDCRUDEWDOSRAHHEQV DUGR DOSRAHHEQIVE RUBHRIHOD JRYHOP HOBCRUBMIXDARY DAKRIMW RUDJHA
DQGOQ P DAMIDOGHYHESP HQMQUASHRANR \KFK GO DORURKHUSURAFHHAQIV D HAMY WH&RP SO H AHBVWBIRAHHAQIVZ KIFK UL DEYHYHD GHMP LGHS Z RXG
QRAKDHDO DMIDDS GrHYH ( [THRARUSURAHHAQIV Z 1W URSHAR Z KIFK WH &RP S LQ JRRG [TV DG XSRQ FROKAIARQ Z 1\ RANGH FRXQUHD EHIHYH/ DD
DOYHYHGHMP LCDNRQLQUASHRAMHIR \REHXQINHD QG

I 3URPSW XSRQWH3D LQJ $ JHW WDVREE®! UHDXAWWXRK RKHUUHBYDOAQ RUP DNRQ CRARWHZ IVH BHDXUHG R BH I XUQMWKHG XQEHUWH
/ RDQ3C8HY WWEHAMY \WHEMCHWDI O DAVHV DQGACHONYR WHERP SDQ DQGDR R (WO DMUIDCSXEMADUH/

,QWHFDHR SOWSKY D E DQG F CERYH RKHJWDQWKH) LCDGADOS FERWEHWIFDM \WH&RP SDQ PD DM\ \KH BBRIG) UHNXLHP HQVLQ UASHRY
WHFR B P ONQ) \WH GREXP HOW UH HIHG VR WHHQ DYDLOE®! \R \WH 9NV RQ LW Z HEVIVM RUSRUMS RQ \WH 6 HRXUMY DQG ( [ FKDQIH &RP P WIRQIY Z HEVIW D/
ZZZ FFJRY 1 REIKMBQEQ) WHIRHRQ) WHERP SDQ \KDDGHIYHUKOG FRIHVR DQ \WWFK GRXP HQIV\R DD QN \WDACRIVLHY/ \WH&RP S WDKK
GHIYHY VUWHIXUGE DY / 7 VOSSOFEGIR \KAK YON

6HANRQ 8 \HR 3R/ 3URAHHGY DEYDORHG KHXQGHUMKBTEH XVHG RQ® DV HBUVHOMS KHIHO 7 KH&RP S0 \KDDCRAHIDAHN
0Q / RIQRY HAWUR & UHAWDG\WHERP SIQ KDIGRAXH DG KOS RAXUH\KDAW 6 XA DUHY DG LW RAWHUUASHRAHAURRLY RILIFHY HP SR HVDQG

DHV WHSIRHB/R D0 / RIQRY HIKUR &UHAWD LQIXWKHDFHR DQRIH SD P HQVSURP VHWR SD. RUDAKRU] DIRQR \KH SD P HARU
JIMQ R PRH  RUDQ \MQ) HYHR YDOH WRDQ 3HYRQIQYIRDIRQR D) $ QV&RIXSIRY/ 7V E IRUIWHSXSRAHR 1XQAQ) 1I(DGAQ) RUICAMBINY DY

BHANRD L IMRSHDAVDQ R IWORDWIGFOGQ) DY 3RR0B WHVLQ D6DIRNRGHS &RQN | RUZ KIFK IMKDY REBLGHS (B DODAKRUM | URP
8 QMG 6\BMW JRYH.CP HOAD HIAHY \R FROBANRSHIDNRQY LXK 6 DIRNRHE & RXQU

6HAURY 3R WHV 7KHE&RP SI) L Z LOHQKUH\WDMKXEMANR EDAH F EHBZ \WH$ SSUIVHGODOHR \WH3RRCS \WHV\KDQ
DM\ WH & RIDM.DOS RYHIIH 7 HWWEDVHS XSRQ WH P RUABHAHD/S SSUIVDOGHIYHIHG R WH 3D LQJ) $ JHIADQG \WH YNV SXOXOQMR WH SURMMRQ/R _6HRAIRD
_ DG IL ZIORVDQGZ LOQRAGHP WD © KR 2 ZQHE' RP HIE6XBMADY \R FROMH \HDGDH W HURURKHZ MHAVSRHR  Z KHK-UYROQILD
RJLQ(F{XQJSLIKD IWEHQI XQEHWXFRGWDARWR - SURSHWY GXHVR WH WGEHIKRNRD FRQ VADIRY SURKLEMRQ ROXVHRUMP LOUHYHNKDTFRQANMMAMDA\SROO RU

KLY FRYHIDON RUUP RYH RUNKEWYAM DO 3RR08 WHVRUDQ HYILGH LGFOGHS LQ \WWH 3RROB WHV XQBW \KAK HILGH LV WSORHG B\ DGRKHU
éPR#S{] @@m@mn FRP SOUTEG! YOOH DWAP Q) KDD WP HFRQAUMRY RUDJWHWRGROQ R WHIRMRQ) LOUASHAWR \WH3RROB WHVDADQ [XMUH



D \RGY DVQR( YHOMR ' HDXOW MV \WH&RP SIQ RUDQ R IW: KRD 2 ZQH5' RP HAF 6XEMADUH/RZ QQJ D3RRGS WHAP D WSOFHD
3RRC WHAZ [\ DCRNHUDWHAR WHERP SO RAKAK: KRD 2 ZGHG' RPHAF6XEMANY RUDQ RAH) KRM 2ZQHS' RPHIME6XEMADY  DUGBRKHX®!
\KDIDEHP RALLHGWR UH GRAKRK BEORP HW SIRMG-G\WDVS  \KAK WHSDRHP HQAKDIEH P 0GH RQ DABDID GRIIUTRUGRIUEDLY EDHGXSRY | LQWHFDH
R \WHDXHNEHQ) WP RYHGIURP \WH3RROB WHV \WWHS SSUIVHGODDOHR \KFK 3RRC5 WHVDVGHAMP LGHGE. WHP RIHFHO® GHIVHIGS SSUINDOZ LK UASHRY
R \XFK 3RRCS WHAVDQG \  LQWHFDHR \WWHDXHABHQ) DBEHG\R \WH3RRCS WHV WHS SSUIVHGODOHR AKX DRHAVDYGHMP LGHGE. DQ$ SSUIVIOSHURWP HG
DVRUUHIMYHD FROAP SRIOGHRAO Z W \KHWP HR \KFK WHBOR-P OV % SURVR HIHRMY \WH UHSORHP HOMBH&RP SDQ \WKDKDYH GHIYHIHG D2 | LFHV
&HWIFDM\RWH3D 1QJ $ JFONFHMW L) FRP STDGAHZ MW \MLVEHRAIRD DG DARFKLQY \R \XAK FHWYLFDMWKHS SSUNDOUBTXAUHGE, 6HAMRD DG & WH
DAHAB-SDACQ) D3RR WHANKDIFROXYMMG SHAL LHG ( TXLSP HOV

E \RE&Y D/QR( YHUR ' HDXO¥ IMVRIZ RAGUHAXOWHH P WHERP SDQ RUDQ R W KR 2ZQHS' RP HIF 6XEMADIN/RZ QQJ
D3RR WHAP D UP RYHDQDWHNVURP \KH3RRS WHV DOG6RKHX®., \KDOEHP RAILHZR UH GRAKAK UP RYDD SIRMGGWDNS  DWMUILYIQY HI HRAR KK
P RYDD WHS$ SSUNHG9DOHR \WH UHP DQQ) 3RR0B WHV DV GHAMP LGHG R\ DQ$ SSUIVIOR DB RROS WHIV SHIRUP HG DVRUUHIAYHD FRQMP SRIDGHRXO
Z LW \KHWP HR \XAK WP RYDD \KDIWD\ \KH& RIMDOS RYHDIH7 HAMVDGG % SURMRHIHANY \KH WP RYDO\WWH&RP S \KDTKDYHGHIVAUHG Q2 [ LFHV
&HWIFDM\R \WH3D L $ JHAFHWW LQ) WDAVDQG SIRMAQ) FOBXDNRYY G-P RQMDIY WDNVDAWUILYIQ) HIHANR VKAK UHP RYDD \WH$ SSUIVHG 9 DOHR WH
3RRCS WHVAKDDDOMN \WH & RTDMI0S RYHDIH7 HWADQG RKHZ IVHRHWA (Q) FRP STOGFHZ MW WLY6HANRD DG DABFKLQY \R\KAK FHWLFDMS SSUNDYR
DOBRRCS WHVRRBIGHGLOFRQHRAIRD Z LW \KAK WP RYDD

F o IQWHHHOAV] \WDADQS SSUMDOI XUMWKHSE SXXOQAR 6HANRD — GVFBRAHY \KDAKH & RIDMDOS RYHIIH 7HINY GRADM HGRU \  \KH
& RUDMDOS, RYH.IDIH 7HANY CRADN LHG | RTBZ Q) DLQYROQEY AVSROOR DO 3RR0S WHVRUDQ @@m&emwsmwxwwmmw
UBORG B DORAHUZ RINGQ) HILGH RUHILGH/ R FRP SDUIE®! YOOH DAXP LQ) KOD WP H FRQGUMRY  Z KHMFUE GW R SURSHW OXH R \WH W/
FRQLVADIRY SIRAEMRQROXVH DR P [MUHYHINRURKHZ MH - EDHG XSRQWHP RWNGHH/S SSUIVICR \WH3RRCE WHIV |URP Z KLEK WH DSSUMVHG YDOH/R
\WH 3RRCB WHN Z KUK DUH WWH\XEMPAR \WH LOYROQEY GVGRVWRO \KDIDEH VBMRMG | XUMWKHS SABOQARGHANRD — WHERP S WKDOZ MMQ @V
D\WJWH GDM R \XFK $ SSUMVDORULQYROQEY GMVSRVID D/WH FDHP D EH D3 &RIMMIOZRYHIIH 7THARXH3HIRG  GALIQDM DEAMRIDODAHN DV 3RRC
$\)§HN\RW—|I—[WQ/\YJ’DNDWUJIMQ] HIHAVR VWK GV QDIRQ WHS$ SSUVHG 9DDHR \WWH 3RR0B WHIV. EDHG RQWH P RMBHFHQ® GHIVHIGS SSUDMOZ WK
UASHRAAR DAVHVDDHDG FROAMMNY 3RRCS \WHIVDQG EDHG RQDQ$ SSUIVDOSHIRIP HE DVRUBHIMYHD FRQMP SRIDGHRXO Z W WHWP HR \KFK DBAMRQZ LW
UASHRAAWR DAHWVEHQ) DEGHWR 3RRCS WHNV \KDIWDM\ \KH& RUDMDO& RYHIDIH7 HAVDQG 6 FKHX®!, , \KOMEHP RAILHG\R U GRAKAK DEAURY  SIRNGHG\KD!
$ DAKRHWP HR \XFK DBAWRY \WH 3D 1QJ) $ JHOADQG \WH %00V \KDEDKDYH UHRHYHS DO 2 11 IFHIV & HWLFDAM FHIW QI \KDAKH FROBURQY VHATRK O \KLY
BHAMRD  \KDIKDYH BHH DI LHG DWIJLYLQ) H I FAMR \XAK DEARQ DG DAFKLQ) \RHIHR \XAK $ SSUIMVID DQG % \KH DAHABHQ) DRGHG \KDIDFRQANMAM
6SHAILHG( TSP HOMIQG

G \WH&RPSIQ PD DAY WPHDQGIURP WP H\R WP HGRLIDMDY R W DXHNV DV 3RR0S WHN DQG GHIYHUVR WH 3D Q) $J

$ SSUDMVOOZ 1W URVSHAIR \KFK DAFIV EHQ) DB3HG DV 3RR0B WHIV DQG 6FKHEXBH,, \KDIDEH P RAILHG R UH GRAKAK DEAWRD  SURMGGWDNS  DAKH\WP HR
\WAK DEAMRY WH 3D LQJ $ JHQNDIE \WH VDN \KDKDYH UHFHYHG DO$ SSUMIOZ WK URSHRAR \KFK DVAWEHQ) DB3HGDV3RR0S WAN Q2 |1 LFHIV & HWIFDM
AHMWA LQJ \KDAKHFARQGWR/NAWRIW LOWYBHANRD — \KDKDYH EHHQ\DAY LHG D\MUILYLQ) H | HAAR \KFK DEAMRQ DQG DMFKLQ) \WHHR MK $ SSUNDDDQG
% \KHDXANBHQ) DEEHE\KDTFRQUMMM6 SHALHG( TASP HQWV

6HWRQ S5 HANIRIROVRD/ IHY



D 7KH&RP I ZIORWQRUZ LAMEHP MDY 6XEMADY R FU-DM DWKP HRUVK I HUWR H IWADQ / LHQ XSRQRUZ WK BASHRANR WH 3RRC
$ WHV RUFQMJLQR D DUDQIHP HOAZ LW DQ 3HYRQ WDAZ RX@ P DMIDID QHIDAYHD 1P SCRAKH YDOH R 0 3RR0S WHABDT CEGIE\ DO \KLLG SOW RU
DALIQDQ  WIKWR UHFHYHWWH SURAHGY 1 URP \KH\DD! WD HURUGVSRMROR D0 R \WH3RROS WHV RUILGIRIDARRY HWHILAQ) Z W IAS-PAR DY R WH
3RROBWHVR Q) |LQDEAQ) \WUMP HAIP 1Q) WHERP S RUDQ 6XEMGDY D/ G-BRUXQEHWHS QIRP &RP P HADOZRGHRUDD P LOUGRIHR / LHD

QY WHE&RP SDQ RUDQ 6XEMADY DvG-BRUXQEHDQ VP [OUBHFRAQ) RUGRIFHWEMM LGFOAQ) Z MRWWIP MIMRD D) 110Q) XQ@EU70M@ 8 QWG
BVBM/&RH 6HAIRD RKHKDQ3HP WG/ HOV/DHAMY 3RRCS WHV

E 7KH&RP SIQ Z I@RVIMIQRRNKIHARH IMVDQGZ LORAGHP M) R W6 XEMADUHAR HIMIQR RAX T HARH LMADQ DIUWHP HY
SURAEMY RUFRQAMRQQ) \WH RBDIR) RUDXXP SIRQR [0 1 LMSURINY / LH) \XEMAAMR 3HP LWHG / LHY/ XSRQ DQ 3RR0S \WHAR VHRXUH' HRARURKHU
REQDARY/R \WHERP S0 RUR D0 6XEMADY R WHERP S0 \WD/KRD/3RRH WHV
6HAIRD 0 HIHVDQG' DAROMRY/
D 7KH&RP S ZI@RNP HIHRIFRQRIDMZ WD) RAHISHIRQXQBIW
L QR HDORJ YHYR ' HDOKD/RAXUHGE DOGLYFRMXQ) RUZ RXTS BAXOWHH URP
L  WH&RPSIQ LVWH\XYYQ FRSRIDIRQ RU Il RMHZIVH [ KK RMHU3HIRQ RUFRQMX.Q) FRISRIDIRY \WH 2 6XFFHARU

&RP S0 LVDFRSRDIR)RURKHJHIMY RJDQ] HXQEHUWH@Y VR DMBAMR \WHS QWG 6\BIM/DQG |\ WKFK 6XFFHWRUERP SO VD8 6
FHWLFDAGOUFDUH) DG

L IQWHFDHR D6XFFHRRUGRP S \WH 6XFFHIRUARP SIQ KD $  H HAXWM SURU\R RUFRQAMP SRIIGHRX® Z [\ \KH
FROWP P DIRQ R \KAK WEQURIRY \KAK DIUHP HOW Ll D) DV OUH LQ WH UDRIEGI RIQRQR WH 3D LQ $ JHQNVGHHADY RUDGYME®!\R
HYGHFHWHDAXP SWRQBE \WHBEXFFHARUSRP SO0 R (CELOW | RUDOR \WHREQI DIRQ/R \WHERP SO KHIKQE-UDG\WHRWH ROQ3CSHY
DQG % FDAHREHGHIYHIG\RWH3D LQ) $ JHIADQGWHYDQN\KAK GIDCRAQRY Z KIFKP DL EHIURP IQKRAHARQHDD/DQ R \M-P PD
WDRIED UHNXHWNQ FROGHANRD Z LW WH P DY \SHAL LHG LOWWH SUHHAQ) FIXMH $ DQG &  SURYLGH \XFK LQ RUP DIVRQ DV HIFK YN RUWH
3D 1QJ $ JHOMDRIED BTIXHIWIOREHAMR SHIRP LW NIRZ \ RAUPXWRP HJ GHADIHFHZ W UASHRANR WHE XFRHARUS.RP SO

8 SRQDD ARORIEDARY RUP HIHJIQ DFFREGAHZ WWWMYBHAIRD D LODQ ADHIQZ KIFK WH&RP SIQ LV QRARH\KYIVIQY FRERIDIRD
\WHBEXFFHARU&RP SDQ KDIWWFAHHG\R DG EH\KEWWMAG I RU DQGP D H HAVARYHY WKAWGSZ R WH&RP SO XQEHWLY$ JUHP HQAZ LW \KH\CP H
HIHAD/LL \WKFK 6XFFRXRU&RP SDQ KOG EHHQ @P HG D/WH&RP ST KHHQ 1 R \KFK FRQRICDARQ RUP HJHKDKDYHWHH I HAAR UHBDUC) \WH&RP S
RUDQ 6XFFHARU&RP SDQ Z KIFK \KDIDWHAR RUH KDYH BHARP H\KFFHIRUVR WH & RP S LQWH P DQQHUSIAAUEHG LOWMYBHAURD D 1URP LW ACHMN
Z W UASHRAWR DD / RDQ3DSHAMRZ KIFK VYD SO

E 7KH&RP S ZI@RNIX@M Z1QGXS RUGWRYHIHD RAKITHIDQ ORXACDIRQRUGWROMRY

BHARQ $WIP HOW7KHERP S Z I@QRADMIQRIMBQIHIDD R W5 LIKW GAMY RUREQIDMRYY XQAUDQ R \WWH/ ROQ
3CBHYARZ KIFK WV/DSOW
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BHURY  (YHONR ' HDXOWQ RQHRJPRJHR \WHI RTBZ Q) HYHQN\KDIEHS ( YHOVR ' H DXV KHIKQEH Z KLFK \KDELGFOCH
B GHIQUWRQWHH SWMROR [Q JUFHSHIRGZ W UAS-RARHIR - Z KHKHWH\OP H\KDIRARXUDQG EHARQIXQ) 1RUDQ WDRQZ KDARHYHU DG Z KHAHU
\KAK REXUHAHWKDEH YROQIBY  RUQYROQEY RUFRP HOERMRUEHH I HAMGE! RSHIDIMRQR! / I RURKHZ VH

D 3D PHMR 2 EDIDIR)

L )DOWHWRSD D) SWHSIOR DO / ROQRUDQ 5 HP BXYHP HAR EQIDARY Z KHY GH Z KHAHUDAP DMIW B\ GHROLUDIRQ D/
DWRY HGE WVS$ JUHP HOMRURKHZ MV RU

L IDOUHRSD ZLMOILYHISMGHY D VOWNMHGHOMKHIR D) LQMHXMRODY / RIQRUID 5 HP EXYHP HY/2 EQJDARY RU

L IDOH\R D Z1WMOQ WD %MGHY' DV D\MIWH GH GOMWHIR  RULL QR GXH GDM WHH RULY KHHOQ \SHAILHG Z WO \MD
YOMGHY' D VOWMUIZ UMKD G-P DQG WHH RULVJLYHO\R WHE&RP SO B\ \KH3D LY $ JHOADQ | HHRURKHUDP RXQABD CEBIE. WH&RP SIQ
KHIXQEHURUXQEHUDQ R \WHRAH ROQ3CSHY

E _&RYHION ' HDXOYKDOEHP DEHIQWHRRHYDFHRUSHIRP DFHR D) RKHUR \WWHFRYHIDQV AROGMRYY DQG DI HHP HOVRQWH SO
R WHE&RPSIQ RUIQWHFDHR 6HANRD  ROWHSOWR DQ 6XEMANY KDYIQ) DY 3RRCB WHV FRQBIGHSKHIHQ RUIQDQ RKHU RIQ3CBHY DG KK
GH DXAOWKDOFRQMHIRUDSHIRGR @V RUIQWHFDHR BHMRD  ILYHISMQHIY' DV DWUWH3D LQ) $ JHOWKDOKDYH JLYHO WH & RP S0
WHIR 1QZ UMY SURMGHG \WDWH AHBAZ W UASHAAR D GH DAWQE UBHAIRY Ll \KFK 3HYRQ LY SUIRRHHAQ) Z W QMIHIFH DQG JRRG | DK \R FXUH RU
WP HE \XAK GH DXO\DQG \WAK GH DOV \KA-BEBI R FXUHRUBP H3 \KFK @D SHIRG \KDDEH H \WQGHG DVP D EH GHAHROY R PXUH KK [ DO \KRK
H WO-GSHIRGQRARH FHG @V

F _ HARUSHIH 7KH&RPSDQ RUDQ O DAIDDGXEMADY KD LG D YROQEY SHMRQLQ EDNXSE  RUD SHIMRQ RUDQZ HIVHNG)
WRUDQ] DIRQ CUBQIHP HOWVARP SRIMRQ MTXLADNRY WHFHYHIKLS RUMP LOUWHIH XQGHUDQ ' FRRUS HIH / ¥ RUVKD L D SHIMRQ\R \ENH DOYDQMIHR
DQ ' FARUSHIH / L7 RUVKDE@P DNH O DAL QP HQWRUWH EHHIVR FUAVRY RUKDODE IWQZ UMY IWICTHONV R SD IWG-END/WH BHFRPHGH RU
\KOOI DOJHHID \R SO LW GEWD/\WWH  BHFRP H GH RUNKDIDFRQHIMR \WH CSSROQF HOAR D0 UHFHYHU WKWAH PAWREDQ RUGTXADRUR IMRUDEDRUD
\EWDMOSOWR IW3URSHW RUDSURAHHEQ) RUCRNRQ\KDEH LOMYMAMG RUFRP P HFHG DI DQWARH&RP SOQ. RUDQ 0 DMIDCBXEMADY \HHN.GQ) DQREJIRU
UHIH RUD WRJDQ] DIRQ DUDQIHP HQVARP SRIMRY INXADIRY UHFHYHIKIS RUMP LOUWHIH XQA-UDQ * HARUSHIH / 7. RUVHHNGQ \KH CBSRQR HQA
Z WKRVWKHFRQHOAR WH&RP SO0 RUDQ 0 DAUDOSXEMADY R 0 UHFHYHU WK PARGEDQ RUANDRUR IMRUDDRUD VVEWBQMOSOWR \KH3URSHW
R WH&RP SDQ RUDQ 0 DMIDDSXEMADY DG VKK SURHHAQ) RUDANRQ\KDIDUP DQXQEWP MHGRUXQMY HSIRUDSHIRGR @)V RUDQRGHU G-RUH RU
MGIP HOVRUDQLOYROQEY  SHMRQDANAFDAY \WH&RP SO RUDQ 0 DMIDOEXEMADY LORYHINKDOEHHOMIGE D) FRUWR FRP SHMOAMUNGRIRQDOG
\KDOWP DOXQAWP IMHGRUXQWM FGIRDDSHIRGR @)V

G 3DPHMR -XGIPHWV 7KH&RP SO RUIQ R W0 DMIDOSXEMGDUH/ IDYW SO R | LDOMGIP HWRURGHUIRUWH SD P HQAR
PRH IQH FHWVR UHIEHFG DI OQWWRU



D) R IWWDWHNV H FOMYHR DQ MGIP HMRURGUWHIP RQNVR Z KIFK DHIX® FRYHIGE LQKUDGAH GWDQ  CESIFE®! GHOAUES! OQG D/ R Z KIFK WH
LQAXUHJKDYEHQ QRIVIHG R \IKFK MGIP HIWVRUR GHUDQG KDY GRAGHHG FRHIVHIQUASHAWKHIR  DQGHWWHU L 0 HY RIAP HWBURAHHEQIV\KDGKDHEHHD
ARPPHAGE 0 FMHARUXSRY KK MGIP HMWRURGEHURU L \WH \LP H \KDIDCQRAEH WB HG YORDMG \DIW IHG QVFKDUIHG RUBRQGHS SHQEQ) 08SHO RU
SURYIMROQ/\KOCRAEHP DCH I RUVKAK M8 YCFDARQ \DIW CRNRQ GMVKOUHRUERG RUDME R H HOAURQWHIR \KDDQRAEHSIRXUG ZIWQ @ VIURP
WHEMR HQW WHIR DOG WH &RP SO RUWH UHBYDQAD DAMUDDSXEMADY \KDIDRAVZ MQVOGSHIRGR @)V RUNKAK GRIHJSHIRG GUQ) Z KIFK
H HPURQR WH\OP H\KDIKDYHEHHQWE H3 CESHIOKHH URP DQGFDAVHWWHH HRAURQWHIR R EHWIt HG GAUQ) \IKFK C8SHID

H ' HDOWRD2WHJ HIWRUGHXUM 7KH&RP SDQ RUDQ 0 DAMIDCSXEMANY KDDL INORSD DY SUGASDOR RUIQMINRQDQ ' HEY
RAHJWDQ \WH 2 EQIDARD \WH SUGASDORUI DRH P RXQAR Z KIFK H AHHBY ZKHQGH RU Z KHH SHIP WG Z \MQ DY CESTIFTE®! JUIFH SHIRG

ZKHAHJEY \AKHXBG P DXUMY UHTXLLHG SHED P HQVOFRHBLDARD GHP DQG RURKHZ IVH DG VKAK GH DXOVARQIXHY XQUHP HAHG | RUILYHIMQHW D VDM
\KFK GHEMRUCSSIFCEGIJUFHSHIRG RU L IDORSHIRP RURBHYHDQ RKHUSIRYIMRY RKHMDQDSIRYIMRY |GHQFDOR DSIRMMRQ
LOWVS JUHP FOVFROBG-GIODD DIHP HONFRUQ) RUHIDIG) \RVXK ' HBWRUDD RK-UBLHIFK RUGH DXOXQEHUNKK . HEWDIWHP HONRFPAY 1L \KHH HRY
R KK | DOUHWR SHIRP RURBVELYH \KAK RIHUSIRYIMR)Y RUEWHIRK RUGH DXOVLY R FDAOH\KAK ' HEIR EHFRP H GXH SURUWR LW \NBAG P DXUNY SIRNGHS
KRZ HYHU WD DQ \KFK | LOUH EUHTFK RUGH DXOVKDOEH Z DYHG RUPXUHG DVHYGHIAHGE DZ UMGY 1URP \IKFK KRCHURWKWAH \KHD \RWHH \WAR \XFK

Z DYHJRUPAH WH( YHOAR ' H DXOKHIXQEHUB BHDWRQR VXK I DA BIHIFK RUGH DXOVKDOEHGHP HS ONHZ VHWR KDYH BEHHQWHIHXSRQZ DYHG RUPXUHG

| (5.6% $ \MPLDNOR D3R WHERP SIQ RUDD( 5,6$ $ 11LADM SXUXDOMR 6HANRD R (5,6$ \KDAZ RXG WDRIED EH
H SHAMS\R URXQOVQDO DMUDCS GYHYH( [1HAW

J 0 ww Q UBIAHIBIR) RUZ DUDQW P DEHE, \WH&RP SDQ LV XQUKHLQDQ P DAUDDUIASHRWRUDD FHWIFDM \FKHX®
WIAP HOMSRWQRIFHRUZ M) H FOGQ) DO $ SSIIVIDIRUZ KIFK \WH&RP SIQ. P DNHY QR BWBUAFQBIRD [ XUMKHG R WHERP SDQ \R \KHS JHOVRUR
WHYDQW RUDQ R \MHP LV XQUXHLODQ P DAUDOASHAWRQWHAMDVR Z KLEK \KHI DRW\ANVR DUH WBAG RUPHWLHG \KDDUHP D.QP DAUDCDAKHWP HR
QVARYHY DQG\KDD U FXUIEG! P DQIGFRUFFNQDY P DMIDOASANIW @ VO\WJIZ UMD CRIVHWHIR \RWHERP S0 IWEHQ) XQEHIWRRG WDADQ
IDOWHE \WH&RP SIQ \R LGFOGH Z WLQ DY \KFK \AKHX®! \WBRP HQVUHBRWQRIFH RUZ UMY D) LQRUP DARQ \WH RP IWRQ R Z KIFK Z RX@ FDXH \WH
P DAMUDOGFOGGWR EHP MBDAQ) \KDDEHDYP XFK DQXQUKK DV DI DOH WP HONVRQBIGHSWHHO

6HANRQ 5 HP HIH/8 SRY' HIXAW

D I DQ(YHIR ' HD((WS—H.ILI—GLQM_ F RAFXY WHERP P WY HQVR \KHYOONY\KDEDKHIKSRQ DARP DIFDXD \MP DM DQGWH
DJJUIDM XGEOG DG DARXKHG LQMIAXARD WH 2 EDI DIRQ \KDIDWHHXSRQ BHARP H GXH DG SD CEG FRIPABMO® \KWHIZ W Z WWRAADQ,
CRANRQR W—|3DLQ]%JI—Q/\RJL‘Q %OON DG Z WRAGDIHFH SUAHOR HOVG-P DOG SIRMAVGRIFH R SIRMMRULQMIAR CFFHBIDM RUGRIFHR D) RAHU
NGG DOR Z KIFK DHKHFR H SUAAO Z DYHG ( [ A-BAD/\VAWRI LOWH SUFHAQ) VHOAMIFH WKRX@ D0 RKHU( YHOAR ' H DXONRFPXUDQG EH FRQMAQ) WH
3D 1Q)$IHQP D DQGL BIIXHWAMGE. WHO DR %O\ \KDDGR Q. RHRUP RHR \WHIRTZ 1Q)

L SFHBIDIR) ' HROH B Z UMD GRIVH R \WH &RP SO WH HQIWH XQB0IG EDDFAH R \WH 2 ERIDIRQ RUDD SOWKHIR
LP P HADMY GXHDQGSD CEG! Z KHIKSRQIWKDOEHGHDQGE SO CEG! Z MKRVADIHFH SUAHIR HOVGHP DG SURMAY



QRIFHR SIRMANRULQMAR CAFHBLDM RURKMHUQRIFHR DO NQG H AFBWIQ. QRIFHRUGHP DG \SHALLHGLOWKLY/S$ JUHP HQV DOR Z KIFK DUH
KHIE H SBWO ZDYHG

L _7HP ICDNRY 7HP LCDMWHERP P LW HQVE! Z UMK QRIFH\R\KH&RP SO
UL _-XGIP HOAS HOFHDQ FOIP \RMGIP HQV
LY 5LIKW ([ HAVHDQ DQGDOB) DODQGHNXMIE®IS LIKWDYDLOEGIR LW

E : LK UASHRAR DD HWYR &UHEW W BASHRAR Z KIFK SUAHRN HOARUKRGRUMKDIDGRAKDYH RAEXUHG DAKH WP HR D DAFHBLDARD
SUOXOQARWMYVEHAIRD — WH&RP SO \KDD XSRQDQ \KFK CFRHBLDARD G-BRIWGQ DFDK FRIDMICCARXQARSHIHG B\ \WWH 3D Q) $ JHOV\RH S & RIDMIC
$ FFRXQN  DQLP RXQHTMXCOR \WH DI U DMWHO XQBLLY QDG XCH SIHGIP RXQAR \WKFK / HKMYR & UHAWS P RXQIWVKHIB LO\KFK FDWK FRIDMDCCHRXQAKDT
EHOBSOHGE WH3D LQJ $ JHIAR\WHSD P HWR GIIWGLY QXQEHNKAK / HIMYR & UHAWDGE\WHXQAVHE SRUMRQWHIR D \WUDIDDAK / VYR & UHAWKDD
KD/HH SIHGRUEHHRIX@® GUIY QXSRQ Ll DY \KDOEHDSSIHG\R D RKHJREQIDIRQY/R \WH&RP SIQ KHIAKQE-UDQG XQGHWHRKH ROQ3CEHY $ 1WUDT
\WAK / HILY R & UHAWKDIKDYH H SIUHG RUEHHD IX@ GUIY QXSRQ D6 HP EXWHP HA2 EQI DRV \KDKDYH EHHQ VDIV LHG DQG DORKMHUREQIDIR/R \WH
&RP S KHIHKQEHUDQG XQAHUWH RKHU/ RDQ 305HY \KDIDKDYH BHHD SOIG LQ | X \KH EDDGAH L DY LQVKAK FDK ARTDMADODAARXQVNKDIDEH UHMHS \R WH
&RP S RIXAKRKHIBHYRQDVP D EHOY IX@® HIMBG\WHHR

6HANRD  5HPHIAH/IOQ* HHIO, | DY ( YHIR ' HDXOWKDORFXUDQG EHARQMXGQ) \KH3D L) $ JHWP D LP P HADMD SURRHHG
R SURMANDQG HY RIFHDORUDY. 5 LIKWZ W URSHRAKH IR FRQBIGHE QWIS JUHP HOARUDQ RKHU/ ROD3D8HYRUP D HIRFHDQ RKHJ®) DORUHTXME®!
5LIKW $Q 5LKWP D EHH HAVGIURP WP H\R WP H LQG-5HIGH® RUFRRPXUH® DG D/R WD DV \KDOEH GHP HGH SHAHQVL RZOYHUR DR ( YHOAR

" HDXOWKDOH WG DD \MEHIXHN YHOWR ' HDX@V
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BHARD  _$XWRU DNRDDOGS AURD ( DFK 9N KHIE\ [LMYRFDE® CESRIQVDQGDARRU HY D -30 RIDQ&KDHYON 1 $ \RLFY
DVIW3D 1Q) $ JHMKHIXQEHIDGXQE-UHFK R \WHRKH RDQ3CSHY E -30 RUDQ&KDHIVON 1 $ DOG&IMADN 1 $ \ROANDV&R $ GP LAVDAYHS JHOW
KHIXQEHUDQGXQEHUHIAK R \WHRMHL RIQ308HY F YOURD VOON 3/ & \RCANDV6\ QAFDIRDS$ JHOWMHIKQEUDOG G YDNR $PHIFD 1 $ 9% 3 30UEDY
* ROP DQB6OFKVIONS 6% 0 RIDQAWIOB! 6HIRU) XQBQ) ,GF 8 6 %DQN1 DIRDCS WRADMRQDQG: HOY) DJRYON 1 $ \RCANDY' RAXP HOBINRQS JHON
KHIXQEHU -30 RIDQ&KDHYDWN 1 $  FRQHINVWR \XFK DESROQF HQADY 3D LQ) $ JHADQG DIUHY R SHURP \WH GAMHVR \WH 3D LQ) $ JHMWKHIKQEUDQG
XQEHJ\KH RKHJ/ RDQ3D8HY ( DK R -30 RIDQ&KDHIYDN 1°$ DG&MAIN 1 $ ARQHIVR LW DBSROQN HOADV D &R $ GP [QWDAYHS JHIVIDFD V
YOON 3/ & FROHQV\R LW DSSRON HADY 6\ QAFDARDS JHOADQG HIFK R 9ONR $PHIFD 1 $ 94l 3 30UEDY * ROP DQ6OFKVYDNS 63 0 RJDQ 6\BB
6HIRU) XQAQ ,CF 8 6 %DGN 1 DIRDCS WRADNRQDQG: HOY) DJRYON 1 $ FROHIV\R IWEBSRQN HQNDY' REXP HBIRQS JHOM DFK YN DAKRU] H/
DG AUHRNVWH3D LQ) $ JHOAR CRARQ WEHKDD DOG\R H HIRVH\KAK SRZ HYXQGHAKYS$ JUHP HOADY DUA\SHALLFD® GHBIDMG\R RUBTXUGR \KAK S JHOR
\WHWWP VKHIHR \RIHAHUZ LW \KAK SRZ HY DY DH UDREIED LGAG-EDXHAR $ VR DD P DY QRAH SUALO SIRMGGIRUB. WLY'$ JUHP HOANRUWKH RAH.
/ ROQ3DBHY LFOGQ) Z RXMIP MBIRQ HJ RIAHP HYWRUFRANROR WH/ RIQ/RUL RM/ \KH3D Q) $ JHONKDDCRAEH BTG \R H HIAVHDQ



AVFBNRQRAMAHDQ) CRNRY EXVXKDIEH UHMXULHG R CFARUWR U UDQI URP CAMY)  DQG KDDEH I X@® SURAAMGLO\R CRMY RUHWNQQ) [URP CRMY XSRQWH
LQKANRY/R WHO DNVRUMY %00 DG VKA LOXKRNRQY \KDIEH E.QAQ) XSRQ DY\ DQG DOKRTHYR / RI)/RUL RM/ SIRMGHS KRZ HYHJ \WDAVRS JHY/
\KDOEHUANXUHGVRVENHDD  CRNRQZ KIFK H SRAVVKAK $ JHIMR CDELOW RUZ KIFK LVARQADY \R\KLV/$ JUH-P HOARUDSSTFCE®Y Y

6HARY  _$JHOMI5 HIDGRH (W 1 RHR WHS JHOVDOGQRHR \WHUUASHRARYHS |1 LIDMY QUHRRY R LFHY DJHQV RUHP SR HV
\KDOEHQCEB! RUDQ. CANRQ\INHDRURP WKG\R EHVEIN-DE. IMROWHP XQGEHURULQ FROGHRNRDZ LW \KH/ RDQ3CBHY L Z 1K \KH FRQHNRUDAKH BIDHIR \KH
0 DVRUMV %O\ RUDEDAHYDQNY Ul UHTXLHG RU L LQWHIBHIAHR IWRUWHURZ Q JURW GHI @I HIH RUZ LADXOP IVFRQBAWIVEHQI WHH SUAW LOMINROR
\KH S/ \WDAKHS JHON DG \WHUUASHRYHGQUHARY R1EHY DIHQV DQGHP SR HH/AKDBKDYHQR QCE@OW | RUDANRQY DQG RP MRV XQEH WL/ 6HANRD
UAXEMY |URP WHUR A FROUEXARY QH@HFH © WWRWIP MIMRQR \WHIHHDIW R \WHIRFIRQ) HIFKS JHQVL P D \WDAKHSD HHR HIFK/ ROQRU
1 RMD/\WH KRTHJWHIR XQMDWKAK $ JHOAHFHYHY Z UMD GRIFH R \WH DAL QP HONRUMEQY HAWHIR VIGHGE! \WFK SD HHDQGLQIRP \DIMOPARLY \R\XFK
$JHW LL PD. FRQXOZ 1\ B DOFRXQHD [FOGQ) FRXQHD RIWH&RP S 1QE-BHGHQNSXETF CFFRXQIQNV DQGRAMHUH SHIWVVHBRMG B IMDQG \KDDQRY
EHACE® I RUDY. CRMRQ\ENHD RURP LWHG\R EHVENFDLO JRRG I DM B\ IWQ CFFREDIAH Z W WWH DBYLFHR \XFK FRXQUHD CFFRXQIQN RUH SHW LI PINWVCR
Z DUDQIV RUUBUAHQBINRQVR DO %00 DOG KDICRAEH UAGRQUEBIR DD 900N IRUDQ WBAMP HON Z DUDQNAY RUGHSUAHQBAR)Y/P DHE. RURQEFKDD R \WH
&RP S LQRULQARQGHANRQZ W DQ / ROQ3CSHJ LY H AHBWD/RKHZ MHH SUAKR® SURVIGHG KHHQ \KDIDGRAKDYHDD GAWV \R DAHISIQ RUVR LOTXLLH DV\R
\KH SHURP DFHRURBVHYDGFHR 0 R \WHWMP V FRYHION RUFRQGUMRY/R Q) / RO 305HURWR LOSHRKH SURSHW LQ?(XG_Q] \WHERRWDQG UFR B/ R
\WHE&RP SDQ RUMQ R IWEXBMADIHY Y \KDIKDYH QR UASRQUELDN \R HQAXUH WH\DN CARQR 0 FROAMRQ\VAWRI LOS$ WFG1,9 RUHDHZ KHIH KHIHOQ
RKHKDQW FRQLP BHFHSAR WP VH SIAX® UHNXAUHG VR EH GHIYHIHG R WH 3D L) $ JHV YL WKDDQRAEH UASRMEBI\R D 9DQN | RUWH OHH HXNRQ
GIDIWV YDIAW HIRFAHEMN JHXGHHW \KIIHHR RUYDOHR DQ / RIQ3CSHURUDD. RAHJLQXWKP HONRUGRRXP HWXUNKHG SXUKOOMKHHR ROWHR
YL \KDIGRAUQR ARV XQ@EHURUIQUAGHRAR Q) / ROQ3CSHUE TR XSROD) QRIVH FROHWVAHWIFDM RURKHULOXKP HONRUZ MG ZKIFK P D EH
B\ WBFRSIHURUH P 0O UDRIE® EHIHYHGE (VMR EHIHXMCHDQE W GHGRVFOAR \WHSURSHUSDWW RUSDUWY DG YILL P D UHD XSRQDQ \KBAP HOWP DOH\R
VR RUB\ WBBKRHDQGEHIHYHGE, MREHP DHE! \WWHSURSHUBHIRQ DG \KDIRAGRXUDY. ACEMWV | RIUHDIQ) \WHIRQ

BHURY  SLIKWR $JHOND/YOON : LK UASHRAR WHUSRP P WY HQNV \WH/ RDQV Ll O POGHE! WHP DQG\WH1 RMV UL DQ
IMKHG\R WP HIFK %N WD DR$ JHOVIGFOGQ) D) $ JHOAKDKHID\WUEHRP H/DKRTHUR D/ ROQRUL RM DQGLWS | LIDM/\KDEKDYHWH\LP HUIKW
DOGSRZ HYXQEHAMLYS JUHP HOARUDQ RAH RDQ3CSHUDVO). RKHYONDQGP D H HIAVHWH\EP HD\KRXIK IMZ HIHQRADQS JHOVDQG\RHWP 290N RU
3N \KDID XQBW RKHZ VHH SUAKO LQAFDMS mmmwmmwmsmmma@ 0 $ JHOAKDAKHID\WUEHRP B/ DKRGBHUR D/ RIQRU
1RM LQIWIQAYIGOOSIAW ( DRK %OQN WDALY DR$ JHWLGFOQQ) DO $ JHIAKDAKHIDWUEHRP H/DKRTHUR D/ ROQRUL RM DQG WS |1 LXDM/P D
CFRFBVWEERIWI R BIGP RH \R CRAD/WKUAHXQGHULIQG-QWMVR  DOGIHHD® HYDIHIQDY NQGR BXMCHNVZ W \WHERP SDQ D R \KHEXEMADUHY
DIGOQ 3HYRQZKRP D GREXMGHNZ W RURZ QVHRXUMEVR WHERP SDQ RUR \KHBXEMGDUHY DBDVL \KFK 90N Z HHGRATRS JHOADQGZ WRANID. GAN
\R CAFRXQARHIH RAVR\KHIDQN

6HARQ YOON &AW HAMRD ( DK 0N DANGRZ GG Hy DQG DI Y \AKDNVKDY LQG-SHIGHQ® DOG Z MMRWIHIDFHXSRQDQ R
\WHS$ JHQVRUDQ RKHUYOQN DG EDHG RQWHEXUWHDYY LDGALOY DG VKAK RHUGRAXP HOV DG LQ RUP DIRQ DV VKDY GHHP H3 D5SURSUDM P DGHIWRZ QRMHAY
DDOMY DQG GHAMRQWR HOMJIQR \MLY'$ JUHHP HQA( DRK %00N DOR DANGRZ GG HY DQG DI UHHY \KDAMZ LD LQGE-SHIGH® DG Z WRXWWHIDGFHXSRQDQ R WH
$ IHQVRUDQ RKHUYDON DG EDHGROWKAK



g@@rqwms@mmwmm@w DSSURSUDM DAKH WP H FRQIH \R P DNH LW RZ Q FUHAWG-AMRYY 1Q \BNGQI RUGRMENGQ) CRIRQ XQG-U\MLY
JUHP HWV

6HANRD  $JHOML.QEP QW 1 RHR WHS JHONM\KDOEHUNUG\R\INADD  CRNRQKHIXQEHURMR SURHAMRUGH IGO0 \KWG
BAGHR \KLY'$ JUHP HOARUWKH/ ROQ/RUL R/ XQBW 1QE-P QULHG \R KK $ JHOWV VDIV CRIRQ B \WH 9NV DIDQMAVBRW FRWACEAW DQGH SHOH || D)
LQEP QW I XUQKHEWR\KFK $ JHINKDDEHRP HLP SOLHG WP D FDEN RUDGAWRDA.QG-P QW DOGAHDHWR GR\WHIRVIQE-P QU LHG DIDQWKQMDKK
LCB-PQWB/JLY}-Q QDEAWRY WHYDQW\HHID BWRNRQ® DIUHHWRIQEP QI\ \WH3D LQJ $ JHIMRWHH \WONRWHP EXVHGE! WH&RP SO UDBED
CFFREQ) \RWHURSAYHSUCASIODP RQVR WHERP P WG/ RIQ/WHOKHG R HIFK R \WHP - RULL QR&RP P LW/ "RDQY CUH DAKHWP HRAMBDEQ)  UDBED
DFFRAQ R HWHU L \WHUAS-AYHIP ROVR WHU&RP P W HOV RU LU LI \KH&RP P WY HOVKDYHWP LODMG \KH UASHRRYH P RXQVR \WH&RP P LW HON
[P P HADMD SURMR\KAK WP LDIRD  SIRVIGBWDMOQWHFDHR 6HRANRD  ZKHRD' H DX %N KD@H IMADQ KK H DXGI) YDONIV&RP P \R HY/
\KDOEHAVH DE-GLOWHFDBXDIRD | URP DOGDIDQAIQ DG DOICHOIAY REQIDIRY GWA/ @P DIH/ SHDMWHY CRNRYY MGIP HOV \KW FRW H SHOH/
RUGVEXUHP HQVR D) NGB RUDMHZ KDARHYHUZ KIFK P D EHLP SRHGRQ LGPXUWHGE. RUDWHNG DI DQWAGKFK $ JHONQDD Z D UHDA \R RUDIMQ) RXV
R \MVS$ JUHP HWRUDQ  CRIRQ\BNHQ RURP IMKG B\ KK $ JHWKQEHUWLYS JUH-P HONROWHRKHY RDQ3CBHY IFOQQ) Z WRXWIP WINR) DO CRARQ\IND
RURP WG XQGHS WIFBH ., R \KLV$ JUHP HQAV SURYLGHG \WDWCR %D0N \KDIDEH QCEGI | RUDY. SRUNRQR KK CCE WA/ REQIDNRYY QWA QP DIH/ SHIDGW/
CRANRY/ MGIP HIV \KW FRW H SHRHY RUGVEXUAP HQIV UAXKAIY 1URP \KFK $ JHV IUDXG JURW QHIQUHIFH RUZ L@XOP WARQGEW( DFK 9N DIWHY
KRZ HYHJ WDAMH SUARO LOMIB/ XQHUWMY6HRIRD  \RIQEP QI\ HIFK $ JHQMDBED DV DRAOG | RUDDWKK ACHOMY REQIDNRY/ GWH/ GP DIH/
SHDWW/ CRAIRY/ MGIP HQV \XW FRW H SHOA/ DG QVBXUHP FONV DIMQ) RWR RUBAKAY 1URP XK $ JHOAV RAQY RUARQUEXRY QGH@HFH
: WKRXWIP MBIRQR WHIRUHIRQ)  HIFK 90N D) UHHVAR UHP EXWHWH3D Q) $ JHABURP S® XSRQGHP DG RUWDBEB\WKDHR D) RVWR SRANHW SHOHY
LFOAQ) UDRIEGIFRQHIHY/ LXUWHGE \KFK $ JHONQFROCHRANRD Z W \WH SUEOUDIRY H HHXANRY LGP LQVADARD RUHJRUAHP HQAR RUGIDODGYEHLO
UASHRAAR UKW RUUASROIELOIAY XQGH \KLV'$ JUHP HOADQG \WH RKHU/ RDQ 305HY R \WH H WARDAKEK $ JHOAY QRALHP EXUHG | ROVKFK H SHOHVE! WH
&RP I 7KHSUIRMMRY/R WLYEHANRD  \KDDXULYHWKHWIP LADNROR \KLVS JUHHP HOADQG RAWHSD P HQWRIDWLI QP HWR DQ R \KH/ ROQVRUL RMV

6HAMRD  BXFAHARUSD LQ) $ JHOV 7KH3D LQY $ JHOWP D UALIQDAIQ WP HE\ JIVQY Z UMK QRIFHWHIR \R\KHYDQNY DG \KH
&RP S DQGP D EH WP RYHGDV3D Q) $ JHIAKQEHIWY'$ JUHP HOADOG WH RKH/ RDQ 308HY DADQ. WP H Z W RUZ DKRAMEDAHE, WHO DNVRUMY 9N
8 SROD) \XAK WMI QDR RUUHP RYDO\RHO DVALIMY 900N \KDIKDYHKH U KWZ K \WH FROHOMGRAR EHXQUDIRITED 7 WNKHSRUGHD HG R WH&RP S
SIRYIGG\KDAKHERP SO0 IV ARQHNKDIDCRAEH UHNXUHG GAUQ) WHARQMXOGRHR D' H DOWRUDQ( YHIAR ™ HDX@V \R CSSROAD\KFAHXRUSD LQJ $ JHQW |
QR KFHARUSD LQ) $ JHYWKDIKDYH BHHQ VR CESRIQAMS DQG \KDOKDYH CFFHBMG \KFK CSSRIQN HOAZ WLQ — FDBQEUAD V D\MUWH AN 3D 1Q) $ JHOW
JIMQ) GRFHR muqamm\mo VAU YDQNM UHP RYDOR \WH UAMICY 3[)IQ]$JI—QMM—Q\M—ILIHMQ] 3D 1Y $JHWP D RQBKIDR \M—I%ZIN/ Z W \KH
FROFQAVCRAR EHXQIDRIED Z WWKHERUGHD FG R \KHERP S0 SIRYIGHG \WWDAKH & RP SV FROHMKTIDCRAEH UANALG GAKY \WHFRQIDOFHR D
" HDXOWRI YHAR ' HDXOV DESROMD\KFFHARUSD LQJ $ JHQVZ KUK \KDBEHDARP P HIFADCEDON RUDQ] HoXQGHMH/ [ VR WHS QWEE\BMYR $ P HIFDRU
R D) WBMWKHIR DOGKDQ) DARP BLGHE FOSMIODOG \KUSOW R DABDIV 8 SRQWHLF-BIGFHR D CSSRQR HQADY3D) 1QJ) $ JHMKHIXQEH.
DQG XQG-U\WH RKHU/ ROQ 308HY B D\KFFHARU3D Q) $ JHIMKAK \KFFHRRUSD Q) $ JHIAKDEWHIKSRQ \KAFHHG \R DOG BFRP H YHAG Z LK DEDUWKW
SRZHY SUMGBIH/ DG GAMY R WH BN 3D 1Q) $ JHQVDQG \WH UMY 3D Q) $ JHIMKDDEH GVAKDUHG 1URP LW GAMY DQG REQIDARYY XQaHU\KMY
$ JUHP HQADQG\WHRKHY ROQ3CBHY $ 1\WUDQ UANIQY) 3D 1Q) $ JHOAV UL DARQRUBHP RYDCDVWHSD Q) $ JHIKHIKQGHUDQG XQGHMHRKHY ROQ308HY
WHSIRYMRQVR \KLV/$ WFBIO .., \KDTLOUHR IWEHH IMDAR D). CRIRQYY




\ENHORURP WRG\R BHVEN-DE W KLV D/WH3D LQ) $ JHMKQGHMLYS JUHP HQADQGWHRWHY RDQ3CBHY

BHAURY  _(WRIHRXV3D P HON ( DK YDNKHIE, DIUH/RDA] Ll \WH3D Q) $ JHIAGRINLH/AKFK %OQN WDARH 3D Q) $ JHOAKDY
GHMP LGHG 1Q IW\RBI QIR WDATD | XQ0/ UFHYHG B\ \KAK 90N 1URP \WWH 3D LQJ $ JHOARUDR R WS 11CDMY Z KHKHJD/ D SD P HWSUFED, P HOARU
WHD P HOAR * SUGASDO [QMBMWVIHY/ RURKHZ M IQAYIGDD DG FRBANHY D330 P HON Z HH HIRGHRA® WDQP WG \R KK 9N Z KHKMHJRUQRY
NORZ QR \KFK %OCN  DQG GHP DB/ WH IAMDR KK 30 P HOVRUD SRIRQWWHIR ~ \KFK %00N \KDIDSURP S®  EXWOQ QR HYHOAMDAMWD RH%MQHN' D
\KHUHD AU BAMAQVR \WH 3D Q) $ JHQAKH TP RQAR D \XAK 30 P HWRUSRMRQWHIR  DV\R Z KUK \KFK DGHP DQG Z DVP DCHIQVIP HAD 1XQBY \RIHKHU
Z W LQMHWKHIRQIQUASHWR HIK @ |URP DQGLGFOAQ) WHAMVKAK 30 P FQVRUSRIRQWHIR  Z D/UHFHYHSE \IXAK %OQN R WHADM\XEK P RXQIAY
WBDG\R WH3D LQJ $ JHOADNKHIWDAUR WH) HEHID0) XQB/( 11 HARYHS DM DQG DUDM GHMP IGHG B WH3D LQJ $ JHQNIQ CAFREDGFH Z WK EDON.Q) LGB
OXOVRQLOMEDN FRP SHODIRQIURP WP HVRWP HIQHTHAAVDG \  \RWWHH \MYAHIP IWHGE CESTCEBIQY. \XKFK %D0N KDOGRADAHWDQGKHIE Z DYHY DY
\RWH3D Q) $ JHOMDQ FOIP FRXQMFDIP  GHHQHRUWKWR VHAR | RUBHFRXSP HQIZ LW IRSHAAR DD GP DQG FOIP RUFRXQMFDIP B\ \WH3D Q) $ JHYY
IROHUIMOR D) 30 P HONUHFHYHS LFOXQQ) Z MWRANIP MIMRQD) GHHOHEDHERQ? QVAKDUIHIROYDOH RUDQ P IOUGRRAMCH $ QRIVHR \WH3D LY
$IHQWRDQ VDN XQHMYEHWR)  \KDIDEHFRGFOMYH CEVHAP DQI HWWIRU

L ( OFKYDNKHIR [XURHUDIBHAKDAL IWBFHYH/D3D P HQWVURP \WH3D 1Q) $ JHMWRUDQ R IWS [1LIDAY [ \KDAYVIQDGI I HHY
P RXQARKDY RURQDGI I HHNDMIURP  \KDASHAIHGIQDGRIHR SD P HOAWHIAR \KH3D L) $ JHOVRUDQ R IWS 11 [ADMY Z W UASHRAR
WK 30 P HQVD33D PHOM RWH  RU\  \WDWZ DV QRABUHRHEHG RUDFFRP SDQHGE. D30 P HAL RIFH IWKDOEHRQGRIVH LOHIFK \KFK FDH
\KDADQ HURJKDY BHHQ P DGH Z LW BRSHRWIR \XFK 30 P HOV ( DFK 940QN DI UHHY WWDWLQ HIFK \KFK FDH RULL IMRIKHZ [VH BHFRP HY LY. DIH D
3D P HQVRUSRMRQ\WHIR P D KDYH BHHQ VHOAIQ HUIRU \IKFK %OON \KDDSURP S® QR \WH 3D 1Q) $ JHAR \IKAK RFFXUHIAH DG XSRQ
GP DQGI URP \KH3D Q) $ JHQMWKDDEURP S BXWQ QR HYHONDADORHYGMQHN D \RHHWM) UMOQ\R WH3D 1Q) $ JHIAKHIDP RXQ!
R DQ WK 3D P HQVRUSRWRQWHIR  DV\R Z KUK \XFK DG-P DG Z DVP DEHIQVIP HAD. 1XQ6/ \RIHKHUZ LW LOMWAKHBRQLO UASHANR
HAK @ [URP DYGLGFOAQ) \WH M \KAK 3D P HQVRUSRWRO\WHIR  Z D/ UHFHYHG B\ \XAK 900N VR WH QDM \XFK TP RXQALY U-EDG \R \WH
3D Q) $ JHONDARHIBDAR \KH) H3HDO) XQ0/( [THANHS DMOQGDUDMCGHMP LGHGE, WH3D 1Q) $ JHINQDAFREDGAHZ W EDONG) LOGAKY
KOV RQIQMEDON FRP SHODIRQI URP WP HVR WP HLQH [ HAW

L 7KH&RP SDQ KHIE DIWHAKDA]  LOWHHYHOADQHURIHRXV3D P HOVRUSRWRQWHIR  DUHCRAHARYHIGI URP Q) DN KDY
KDVUHFHYHG KK 30 P HQVRUSRWRQWHIR  TRUDQ WHDRQ WH3D Q) $ J HQAWKDOEH WKEUR) DIMG R DIDKHUWIKWR \KFK %N Z LW URGHRY
\R \WXFK CPRXQADQG \ DR HIRGHRXY 30 P HMWKDDQRASD SUED WED GVAKDUH RJRKHZ M \DN\ DQ 2 ERIDARY/ RZHG B \KH
&RP S0 H A-BMOHIK FDH \R WHH \WAKAK HIRGHRXV3D P HQAWY DQG\RBD Z 1W UAGHRANR WH P RXQIR \KAK HURGHRXV 3D P HOARDY
LV FRP SIMGR IXQB/R \WH&RP SIQ

UL ( DFK SDMMIVREQI DMRQYXQGHAMLYEHANRD — \KDIDKLYHWHUALI CDMRQRUW-SDR-P HAR \KH3D LQ) $ JHARUDQ WDQJHJR
WKWRUREQIDIRY/E. RUWH U-SOHP HOAR DYON WH\MIP LQDIRQR WH&RP P LW HOV RUWH UED P HOAMDIN CAMRQ RUGVKDUHR DO
2 EQDIRQVXQEHU / RIQ308HU



BHURY 1 RIHR ' HDXOV7 KH3D L) $ JHINKDDRNEHGHP HEWR KDHNGRZ GEIHRUGRIFHR \WHRFPAUMHR D0 ' HDXORU
( YHOAR ' H DAOWHIXQEHIXQDW WH 3D 1Q) $ JHQAKDIDKDYH UHFHYHS Z UMD QRIFH | URP DYON RUWH &RP SO UH HUQ) \R \MLY'$ JUHP HOVGHARUELQ)
WK HD@WRU( YHUR * H DXODOG WY \WDAKAK QRIFH LY D3 QRIFHR GHDXOV |, | \WH 3D LQ)' $ JHOABHFHYHY VKAK D QRIVH WH3D) 1Q) $ JHQNMKDDILYH
QRIFHWHIR \R \WHYOQN SIRGHG KRZ HYHU L \KAK QRIFH LY WFHYHG 1 URP DYDQN \WH3D) LQ) $ JHOADOR \KDDILYH RIFH WHIR \R\WH&RP S0 7KH

gDLQJ $ JHIMWKDIDEH HON®G \R \BNH CAMRQ RUUH Q) [URP \BNQ) CRARQ Z W BAGHRAR \XAK © HDXO\RU( YHQAR ' HDXO\D/ SIRMIGG IQ6HANRD DG
6HARQ &R$ P IQWDIYHS JHOV DG ' REXP HOBNRD'$ JHOV7 KH &R $ GP LQMADAYHS$ JHON \KH 6\ QAFDARQ $ JHIADQE \WH
" REXP HQBANRQS JHOM\KDGRAKDYHDD GAAYRUUASROUEL DAY KHIHKQEHULOWHUFDSCAMHY DVAKEK

$57,&/ ( ,;
0,68&(//$1(286

6HARQ  $PHEPHIV (W

D ([FABAVSRIGGIQEHARD  QRIPHXP HMWRUZ OYHUR DO SURYIMROR \MV/$ JUHP HMWRUDD RKH RO 308HU QRUARQHOAR
DO G-EDWMHE WHERP SDQ KHHURP ROWHHURP \KDDIQDQ HYHNEH H I HRARYH XQBW WH P H\KDOEHIQZ UMY DOGMIGHGE WHO DVRUWY 900N RU
\WH 3D Q) $ JHOAZ [\ \WH FRQHDAR \KH O DVRUMY %/DQNY LQ DIDFDAY DQG\KHD LQ DY FDH KK Z DLYHURUFRQHQMKDIDEH HIHAH RID 1Q\WH \SHALLE
LOXBFH DOG | RUWH \SHALLE SXUBRH I RUZ KIFK JLYHD SIRVGHS _KRZ HYHJ WDACR DP HYEP HOVZ DLYHJ RUFRQHANKDD XQBWLQ Z UMY DOGMIGHS B HIFK
YONQUA® OIHRMGWHIE  RAKH3D LQJ $ JHOWZ W \WHAROHR HFK YDONGUHA® DIFRMSWHIE.  GROQ R WHIRTZLQ) D [CRFDHWHLP RQWR
\WH&RP P W HQVR D 90N RINEMANID YONV\R D) DEAWRDOREQIDIRY/ E UHSXFH\WH SUCASDOR. RUUDMRULP RXQAR . LQAMWDSSTFCEGIR Q)
/ FOQRUSDMASDARQIQ DY 7 HWUR & BHAMRKHUWDO DY SRVGHG IQWLYS$ JUHP HWRUDQ | HVKHIXQEH) F SRUSRGHDQ OMIL HGIRUDQ SD P HAR
SUGASDOR  RULQMANRD \WH/ RDQVRUDQ | HAVKHIKQEHU G H \MIG\WHH SILDNRQGDMR D YDQNIVERP P WY HQW H HIP LM RUBHEAH\WH YR WKW
R Q WMXQ}UWA/LMQ_ RUGZ HUWH SHIFHQBOH \VHATRY LOQ WH GHIQWRQ R 30 DVUW %DV | CPHUGGHAMRD  F RUBHAMRD QDY
P DQUHJWDAZ RX@ DAMIWH SR IDB\KDUQ) R SD P HQVRU&RP P WY HONHBAUWRY/ BTG WHIE. RU J AKDQIHWH SHIF-QBIHR \WH&RP P W FOVRUR
\KHDJJ U DM XCB0.G SUGA.SDCTP RXQAR \WH/ RDQV RAKHQP BHUR 90NV Z KLIFK \KDGEHUHNXUHG | RUKHYOQWRUDQ. R \K-P R\BNHDQ CRMRQKHIKQEU
SUIRNGH | XUWKHU \WDACR CP HYEP HQAZ DYHJ RUFRQHQAWKDODP RAI\ RUZOYHDQ SIRYIMROR 6HANRD S UG, RUGHANRD 7 WRXVIKH Z UMD
FROFOAR HOFK, WXL.Q) 900N DG SUIRVGHS_[XWIHU DR CP HIGP HWZ DLYHU RUFRQHQAKDD XQBWIQZ UMEY DQGMIGHSE WH3D 1Q) $ JHQNQDEAWRY
VIR \RH /DN UHTXLLHG CERYH R \BNH \XAK CRIRQ 0 HAIKH WKW RUGAAY R WH 3D L) $ JHQAKQEHUVLY'$ JUHP HUARUDQ. RIKHU/ RIQ308HU RUPRAI RU
ZOYHDQ SIRMMRQR_6HANRD

E  1REZMMIEQ WHIRWRQ U WH 3D LQ) $JHOADQG WH &RP SO [RMY \RIHKMHU LGOI, DQ [P EIXW RPIWRY P IMENH
WSRIUDSKIFDOHURURURKHUGH HRAQDQ. SIRIMROR \MV$ JUHP HONRUDD RAH RDQ3DSHY WHRWWH3D LQ) $ JHONDQG\WHE&RP SO \KDDEHSHIP LWHG\R
P HIG P RAI\ RUXSSBP HQAKAK SLRVIMRQWR PXUH\KAK P ELIXIW RP WIRQ P IMENH WSRIUDSKLIFDOHURURURKHUGH HAVDQE \KAK TP HIEP HQNKDEHRP H
HIFHAHZ MARANQ | XWKHUDAMRQRUFRQHOMNR DD RKHUSDWV \R\KLVS$ JUH-P HOWY

1RV (W $Q $IHMID 9%ON RIWHKRTHUR DQ / RIQRUL RMILYIQ) ARQHONRUGRIFHRUP INQJ DO BHIXHIR

6HANRQ
WH&RP SOQ SIRNGHGI RUKHIXQEHY



HOFK 900N DQG WH 3D 1Q) $ JHOAKHBR |, Q WH HYHQAKDARH KRBHUR D) / ROQRJLRM LFOQQ) D) YON \KDIWBQW HUVKAK / ROQ RJL RM LWKKD@

SURP S® \R DGYVH WH 3D LY $ JHQAZ KIFK \KDIDEH HQNW®( \R DRAKP H FRFOMYHD \WDAGR
IFOGQ) DY 9N XQBW DOG XQM\KK $ JHQMIFHYHY Z UKD CRIFH
QFDIRY/ FRIAHD 3&RP P XQEDIR)/
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(PDOP DWHZ GIUCNE NP RDVHFRP

G I \RDQ %N DQ RKHJ,WXQ %ON RJDQ RKHJS JHOVDV\SHAILHG RQ BAKHX®!, KHHR RU IQWHFDHR DQ SDW \KFK RKHU

DBAAN RUWDFRS. QP BHUDV \KAK SDWV PD. KHIDWUVGHAL\ [RUMKAK SXUBRH B\ GRIAH \R \KH RKHJ SDMHY $ @&RP P XQFDIRQY \KDD Z KHD P DGG

\WBFRILHG H P DBG RUGHIYHIMG BH HIHARYH DOG \KDDEH GHHP H3\R KDYH BHHQ GXO® JLYHD Z KHQVHWE\ \MBFRSIHURUH P DO DD SOV RUWH \MBARSLHU

QP BHURUH P DODGAMN Dv CESTFTEG! DY VAR KHIHOQ RURQ WH L DMH SIHVKHIR. RURKHUWBFRS. QP EHURUH P DIODGAMN GALIQDAMG B \KFK

SOV LODZ UMK GRIFHR WH RAHUSDMHVKHMR - RUILYHE VOWUEHQ) P D.BG R \WH DEEAN/ DY \HWRMW KHIHQ RUVKAK RMHUDCAHN GALICDAGE. \KFK

snwmozunmqawwwmusnwwwww UAGHRMHD RUZ KHQ GHIVHIHG\R \IKFK DG SIRMGHS KRZ HYHU &RP P XQFDMRQ/AR D) $ JHBXINOQY
RS PGB!, , RS WVBIO ., \KDDQRAEHH | HANWHXQMUHFHYHGE KK $ JHW

6HARY  1R: OYHJ5HPHIH/ 1 RIDOUARQWHSOWR DQ YONRUIQ $ JHOARH HFMVH DIGQRGHD LQH HAMQ) DQ 5LIKV

KHIMXQGHURUXQEHUDD RKHU/ RDQ 3D5HUMKDDRSHDMD/DZ OYHAWHIR  QRUOVKDODD MQIGRUSDMPOH HAVHR DQ \WAK 5 LIKWRUDQ  CEDOCRP HQARU

R DQ WAEVWR HY RIFH\XAK 5 LIKWSUHFOGHDQ . RKHURJIXUKHUH HIAVAWHIR ROWHH HRVHR 0Q RKHUS LIKWL R RIFHWR RUGHP DOGRQ

WHERP SDQ 1QDQ FDH\KDIHQ®B \WH&RP SDQ VR DQ - RKHURUIXUKHUGRIFH RUGHP DG LQ MP LMURURKHURLRXP WIRHY 7 KH5 LIKWKHHQ SURMIGHG DA
PXP XDIWYHOGRM FOMYHR DQ 5LKWSIRIGGE / ¥

6HAMRD  &RW ([ SHOHDG7O HY 7KH&RP SIQ DIUHARSD RUMHP EXUH L DOUWHDWRIEGI DG ERRXP HOMGRUIQRFHGFRW
ODGRWR SQ?\I—W-{SI—QI—VF\! -30 RUDQ&KDHYON 1 $ LQBNF[H:HWD/SDIQ]$JFQNH3$G3IQMADM4$JFQNQFFQ}HMQZM $ \WHSUBDDIRQ
H HRARQ GHIYHY  DQG OGP IQWIDNRQ R KLY $ JUHHP HQADQG \WH RKHU/ ROQ 30BHY IFOQAQ) Z MRAWWIP MWRY WH UDRIE®! | HAY DG WDRIE®! DG
LQRAGRMWR SRANHAWH SHOHVR FRXQHOIRU-30 RUDQEKDHYON 1 $  IQIWFASIAW D/3D 1Q) $ JHQADQGS GP LQWWDAYHS JHAZ LK UASHRWKHIMR DG
Z MY URSHRNR DGNMQ) -30 RUDREKDHYON 1 $  LQIWASIAW DV3D 1Y $ JHQADQGS GP LQVRDRYHS JHADY/ R W5 LIKW DG UNSROUELQNA XQEHKLY
$ JUHP HQANDQGWHRKHY/ ROQ3DEHY DG % DQ P HIEZP HQAWP RAILFDIRY KSSBP HWRUZ OYHUR DR R WHWP VR WY$ JUHHP HQVEP WG LQWHFDH
R ®GI00HVDQGH SHOAY WR\KH BHDRIE®G! I HY GVEXWHP HOV G RKHUFKDUH/R 61P SIRQ7KIFKHU - %DN@IW / 3 DVFRQHDR\WH3D Q) $ JHINIQG WH
YNV FCHILLP R D{LDNQH?)(QJ—DD;G 1 GFHRDY D MQIBI GFOOFRXQHDLQ HIFK CESURSUDAM MUMGRIR) 06 I DDUWDRIEG DG GRRXP HQAMG RU
LQRAHG FRW DG RVWR SRANHAH SHOHV R \WH %D\ DG WH$ JHQV LGFOGQ) UDWRIE®! FRQHIV 1HY 06 LFOGQ) UHDWRTE®! DIRFDAG LQ KRXAH
FRQHIHVIRUDQ YDNRUDY $ JHQVIQFRQGHANRQZ IW\KHHY RIAHP HQAR \KLY'$ JUHHP HQADQG\WWH RIKHL/ ROQ3CSHY @P MAWGLQWHFDHR GID0H/DYG
H SHOH/ W RHIIP R RAGHFRQHORHIIP R DYIDINRQ FRQHD DG U GHFHWDY  DMQIGI GROOARXQHILQ HIFK CESURSUDM MUMGRNRQ W WH 3D [Q)
$ JHQADQG \WH YNV \EN-QDVD Z KRB DG LQHIAK FDH LQWH FDH R DQ DRAMDORUSHIFHYHG FRQ QAR LQMAWDR DEAMRIDOFRXQHOWR DDVKK VP LOLD
VWDNG DTHAMG SDOWY |, Q DEGWRY WH &RP SIQ KOS 0Q DG D70 HY SD CEGI RUGHMP LQHG \R BH S0 CEG! 1Q FRQUHRANRQ Z W \WH H HRXANRQ DG
GYHY R WV$ JUHHP HQADQG \WH RIWHU/ RDQ 305HY DG DJUHHY VR \DYH \WH$ JHQWV DG HIFK %OQN KDUWP GW | URP DG JDQMDY  DQG DDACEONA Z W
UASHRAR RUAXAY) |RP DQ GHDY 1QSD 1Q) RURP IWKQ) R SD \XFK 700 BV Ll DR ZKIFK P D BHSD CEGIRUGHAMP LQHSWR EHSD CEB LQFRQGHANRQ Z WK \WH
H HFHPAWRQDGGHIYHY R \WIV$ JUHP HQARUDQ RKHL/ RDQ38HU 7 KHREQIDMRQ/R \WH&RP SIQ XQEHMWYE6HANRD — \KDDWWWLYH\KH WP LADINRQR \KLY
$ JUHP HQADQG RUBHED P HQAR \KH/ RV

BHURD QAP QW 7KH&RP SIQ DIUH/\RIQEP QI\ DQG KR KDP GW\KHS JHON \WH YOO\ WH, \WKQJ) %O\ DG HIFK R
\WHU UASHARYH $ [1LODAY RILEHY GUHARY HP SR HY/ DIHQV DGYMRY DQG UBUAFQBYH/ DIOQIO) DG DDATEMWY REQIDIRY GWH/ AP DIH/
SHIDWW/ CANRY MGIP HQV \KW FDIP V FRW GH LAHIAHY H SHOHY DOGAVEXSHP HONR



D0 NQGRUDMHZ KDARHYHU QP MMGLOWHFDHR GID0H/DGH SHOH/ \RRHIWP R RANGHFRXQHDRHILP R DYIDARQFRXQHDDQG Ul GFHADY D
u@@mqmmmmmanmwww@wmm%nwmw WXI_Q] YOO\ \BNHQDVDZ KRB DG LQHIFK FDH LQWHFDHR DO
CRXDORUSHIAHYHG FRQ AR LQMMIDQ DEAWROFRXQHOR DOVKFK VP LD \IWDMG O HAMG SO ZKIFK P D EHIP SRHSRQ LGRXAUMGE. RUDKHWG
DOQMIQ $JHOMDY %OON D) ,WKQ) YONRUDD R \WHUUASHRARYHS [1LIDMY RILFHY QUHARLY HP SR HY DIHQV DGYLRY RURKHUU-SUAHQBIYHY1Q
D) ZD UMWY \R RUDIMG) RAWR WH/ ROQ30SHY D0 \WDQUANRQ UHIAG KHIHR RUDQ CRAVRP WIRD RUMBQLAMROR \WHERP SDQ IW6XEMADUH/ DG
$11LIDM/ RUDQ R WHUHP SR HY/ R LFHY GURRLY RURKHUU-SURHQEBIYHY \RWHH \WOAKDAI) R WH\CP HUAKOV GUHA® RUQALHA® |URP DQ FIIPV
P DEHRUDANRYY \XW RUSIRFHHAQIVARP P HAHGE RURQBHDD R D) SHYRQRKHADQDO$S JHOAMDYOON RUDD, WKQ) %DN

7KHREDIDIROR \WHE&RP ST XQGEHKLY WAIRQ\KIDFRQM)HI RUDSHIRGR ROH\ HIUDWWUSD) P HO/R \KH2 EDIDIRODG WP LCDNROR 1)
RUDIY ROQ3DBHY DQG6+$// $33/<: +(7+(5 25 127 68&+ /266(6 & $,06 ' $0$* (6 /,$%/,7,(6%1" 5(/$7(' (;3(16(6
$5( ,1$1<: $<2572$1<(;7(172: (' ,1: +2/( 25,1 3357 81' (5 $1< & $,0 25 7+(25<2) 675,&7 / ,$%/ ,7< 25
&$86(" ,1: +2/( 25,1 3857 U< $1<1(*/,* (17$&7 2520 ,66,212) $1<.,1' U< $1<$* (1725 $1< %H1.

SIRYIGHG_KRZ HYHJ \WDWL. DIKRXIK HIFK LGP QU LHG SOV VKDIKDYH\WH W KVWR EHLQGE-P QULHG I URP IWRZ QRAQY GHIQHFH QRIQE-P QILHESOW \KDT
KDYH WH UKW EH LQGHP QILHG KHIAKQEHJI RUZ LEDXOP VARQGAWIURW QHIQIHAH RUEDG | DM \R WH H WAVRXQG B\ DI LQDD GRQ DSSHDDEGIMGIP HMR D
ARAUNR FRP SHMOAMUMGRNRD DQG L1 WH LQEP QW \HWRW LQ\KMY 6FANRD — \KDDQRADSSO \R D) ACHMW/ REQIDIRYY GRWHA/ @P DIH/

CRMRYY/ MGIP HQV \XW FDIPV FRW GHLAHAH/ H SHOAY RUGVBXP HOVUAXAY [URP D SURHHAQ) WWDAGRHY QRAIQYRYH DQ CRARURP IWRQ B\ \WH
&RPSIQ RUDQ R WD IIDAY DG KDALY BIRIKWE. DQLQG-P QILHG SDW DIDQMDY. RKHJLQEP QILHG SDW  RKHIWDQ FOIP VDIOQMDQ. $ JHONQ W
FOSCAW RULQI XOLAQ) IWURBIDY/DQ$ JHYWQEHNH/ ROQ3DSHY

7RWHI XTGPV \MOASHIP IWKGE. CSSIFCEGIQY. \WHERP SI) \KDDQRADMHWOQGKHIE, ZOYH/ D) FOIP DIDQMIQ LGP QIHGSDW RQ
DO WHRY R CCHOW |RASHADD LQRUHPWFRQHNHMORUSXQUYHGEP DJH/ D/RSSRHG\R GUHAWRUCRNMOOEP DIH/ DUIMQ) RWR  LOFROGHARQZ WK RUDY
DUAXOWR \MV$ JUHP HQVDQ R/ ROQ305HYRUDD DI UHP HQARULOXWKP HOAFRQMP SOOME KHIE.  \HWBQLRNRYY FROAP SDMG KHIE. ROWHIE. DQ
/ ROQRY HWUR & UHAWRAKHXVHR \WHSURFH-B/AKHIR

6HAMRY  5LIKWR 6HRI 1 DY ( YHQWR ' HDXOWKDIKDYHRARXUHG DG LY FROMXQ) HIFK %OQON DOGHIFK , WXLQ) YN DQGHIFK
R \WHUUASHRIYHS | LODAY LV KHIE. DAKRU HS DADQ. WP HDQG 1URP WP H\R WP H \R \WH [ XEDWAH \WOASHP WG B / 7. \R VAR DQG CBSO DY DQG DT
GERIW JHHIORNGHAOD WP HRUGHP DG SIRYMRIDORUI QDD DADQ \WP H KHIS DG RKHULQG-EWEHN DADY. WP HRZ Q) B\ \KAK YON , WKQJ %ON RU
$ 11 LODMR RUI ROWH FUHEWRUWHCFFRXQAR WHE&RP SO DIDIQXADY. DG DOREQIDARQY/R \WHERP SIQ) Q7. RUKHUHDI WU LM XQGHAMYS JUHP HOADQG
\KH/ RDQVKHIS B, \WAK %OON |, WKL.Q) YOON RUS [1LIDM LUWASHAYHR Z KAKHIRJCRAKRK 9ON |, \WXQJ %OQN RUS | LIDMKDBKDYHP DAHDQ G-P DG XQA-U
\KLV$ JUHP HOARUDQ 1 RM DQG DOKRXIK \KFK REQIDARQYP D EHXQP DXUHG ( DK 9OQN DQG , WHLQ) %OON DIUHY SURP S® R QR WH&RP SO DG \WH
3D 1Q) $ JHQNWUIDD. KA \HIRI | DG CESTFDARQP DEHE, \KFK 9N, WXLQJ %OGN RUS | LADM EXVWKHI DOUHWR JLYH\XAK CQRIAH\KDEDGRATH HAWKH YDIGW
R \XFK AR | DQG CESTFDIRY 7KH5 LIKWR HIFK 900N DQG HIFK , WXQJ) 9N XQEHWY 6HANRD DA LQ DRAWRQ R WH 5 LIKW DQG WP HAHY LFOQQ)
Z WKRWIP MIIRD RNHUS LIKWR VHR | Z KLFK \KAK 9ON RU, WKLQ) YONP D KDYH



6HANRD FRMAQ) /7 7+,6$*5((0(17$1' 7+( 5*+76$1' 204 *$7,2162) 7+( 3$57,(681" (5
g;$$($;)5(l((0(12756+$// W *29(51( %< $1' &216758(' $1' ,17(535(7(' ,1 $&&25"' $1&( : ,7+ 7+( /$: 2) 7+(
<

6HANRQ 6XEP WRQ7R-XUNGRNRD : DYHY 7KH&RP SDQ KHIR  LWHYRATED DOGXCARGMRDD

D \XEP IWIRUMHD DQGIWSURSHW LQDQ BIDCOANRY RUSURAHHEQ) UHDIY \R KLY JUHHP HADQG \WH RIKHU/ RDQ3CBHY/ R Z KIFK YD
SOW RUIRUWFRIQURO DG HIRFHP HOAR [0 MGIP HONQ UAS-PNKHIR VR \KH H FOMYHIMUMGRNROR \KHE QUG 6\VBRY' MUEAE RAWRUWHRAKHD
T IMMPAR 1 HZ <RINVIW) LOWHYRIRKIK R O DOKDMIQ RULL \XAK FRXOANDANY\XEMANP DIRUMUMVGRIRD \WHEXSUHP HERXWR \RHEBMR 1 HZ <RUN W)

IQWHIYRIRIK R 0 DQXDMIQ DQG0) DSSHIDMARAWURP DO \WHIR LOD) CRMRQRUSIRHHAQ) DUMQ) RAMWR RUUHDIY \RWA/$JLH+PI—Q/\RJEQ R
/ RDQ 3 C5HJRUWHWDQ/OANRYY UHIMGY KHAR ROWHIHR RUIRJUHFRIQURO RUHI RUAHP HOAR D MGIP HOAVDQG HIFK R \WH SO KHIMR KHBE LUHYRFATE®
DQG XGREBWRID DJUHY \WDADDFDIP VIQ UASHWR D \WXAK CRNRQ RUSUIRAHHAQ) PD DG DR \XAK FIIP V' FURW FIIP V RUWKLLG SOV FIIP V BLRXIKV
DIDOMAH3D Q) $ JHARUDQ R WS [1LODAY DG WH URSHRANYH QURRLY RILFHY HP SR HY DIHOVDQGDGYMNRYP D R EHKHIG DG GHMP IGHG1Q
\KAK) HEHID \R WHH \WABHP WWGE. Q7 RUL HZ <RUN6\BM FRXW( CRK R \H SO KHIHR DI UHH/WDID | LCDOMGIP HQNO D \KFK CRIRQ RUSLRHHAQ)
\KDOEHFRFOMYHDQGP D' EHHI RIAHGLQRM-UMUMVGRIRY/E. \KWRQWHMGIP HOARUIQDQ RAHUP DOHJSIRVIGGE @7 1 RMQ) LQWLYS JUHP HWRUIQ
DQ RAHJ/ RDQ3C8HJWDD L DNHAWD). WKWADADQ &R $ GP LAVDAYHS JHOVDD |, WKQ) %ON RUDD. %ON P D RKHZ VA KDYHWR B DO DRMRQ RU
SIRHAQ) DM R \KY$ JUHP HFOAD DOQWKH&RP SDQ. RULW SURSHWAV LQWHRAWR 0 MUMGANRD L Z DYHDD WIMRY UIXDRY FRPPRQQY
RURKHJUX®! GRANCH GIDOBMMANRY SURYIMRQ RAWHIHSIRYIGQ) | ROWHWHDR HIAR EDON BDGFKHY EDQN DJHIAHY RURKHUEDQN R LFH/DVLL WH Z HKH
\FEOUDAMMUG FOCHOMWY | RUPHMEQSXUSRAY LFOQQ) 8 QIRP &RP P HADD&RGHEHANRY/ $ E DG E 8&3 $WWFGI DJ5,63
5XB  DUG85' *  $WFB D RU LL DIHW KK FRXUWKDYHRUGR GRADYHSHIRIOMUNG FMRQRYHAKHLAXLQ) EDONRUBHHLADY R 00 /7 HWUR
&UHAWRUDD DGYMQ) EDON GRP LDMG EDQN RUDALIGHHR SURFHHBY\WHUIHKQGHURUSURSHUYHQXH Z LW URSHRAR D). MM DNRQDUMQ) RAWR RUUHDAY \R\KFK
/ HIWUR &UHAWZ W RUDIHAWQ) WHUWKWR DQ 3HYRQ QRAD SOV \R\KLY'$ JUHHP HQVZ KHIKHURUGRANKEK / HIWUR & BHAWFRQEIQY IW RZ Q MUMGRIRQ
\KEP DWRQFIX\VH

FROHNVWDADQ. \XAK CRIRQRUSUIRAHHAQ) P D BHEURXIKWIQKAK FRAWDQGZ DYH/DQ. REVIRNRQWDAMWP D Q7. RUKHUI\WUKDYH\R
\WHYHOHR Q) Wmmmsmm@ LQDQ VKAK FRAWR WDKK CANRQ RUSURAHHAQ) Z DV ELURXIKWQ DR LAARQYH HOWARXWDIE DI UHHY GRAR SBOG RU
FOIP WH\CP H

F  DUHVWDNHANMFHR SURAHWIQDD VXK CRRQRUSIRAHHAQ) PD EHHIHAKGE P DA DARS. WHIR B UHIMMHG RUFHWIHG P OC
RUDQ EMBQMD VP IOUIRP R POO SRWBIHSUHEOG \WWHERP SDQ DVWHFDHP D BHDAWDBEEHVANRW LQ6HANRD  RUDAXRK RKHUDB3AWR

Z KIFK\KH3D Q) $ JHQNKDTKDYHEHH) QRIVIHG SXUXDQAWWHHR DQG

G  DIWH\KDNRMQ KHHOQWKDOO | HAWKHUIKWR H I HAWHYIFHR SURHWLQDQ. RKHUP DOQHUSHP WWGE! @7 RUVKDIP WWKHUIKWR
\WHIQDD RAHUMUMNGRNRD

BHAURY  BXMYDR 5 HEUAHOEMRY/OOG: DUIONY $ @UHSURHBINRQY DG Z DUDQIAY FRQBIGHG KHHQRUP DEHIQZ UMY B\ \KH
&RP S0 LQFRUGHANRQKHHZ W \KDEDXUYLYHWHH HAXWRQDQGGHIVHY R \MLVS$ JUHP HQADQG\WHRWHY ROQ3DEHY DEGCRIQMXMDIRQE DQ $ JHQV




RUDQ YDNRUDQ. FARIQ) KD | HAMKH UHBUAHQBINRQYDQG Z DUDQIRUWHS LIKWR DQ $ JHMRUDQ. YNV UHD XSRQKHP

6HARQ M@(llWW$meWHHlmzmwmeawﬂmma WHERP S WH$ JHON
DQG HIFK 90N DG WHIHDWNKDDEH EQEQ) XSRQDWGIQUHRWHEHHIWR WHERP SDQ \XEMPAR \WH SURYIMRQVR _6HRAIRD \WH$ JHOV HIFK 900N
DOG\WHUUASHRYH\XFRHARY DOG DAIQY

6HANRQ 6 XFFHARY OGS WIQ/ 3DWASDINRY/

D : KHHHUIQWYVSJIWPHIADD R \KH SO KHMR LV U1 HIHG \R KK UH HIHZFH \KDIDEH GHH-P HG \R LGFOIGH \WH \IFFHXRY DQG
SHIP IWHG DALIQVR \XFK SOV DQG DIDFRYHION SURP VAV DIUHP HQV. UHBUAHQBMRYY DQG Z DUDQIY B\ RURQ BHDD R WHERP SDQ WHS$ JHQV RUWH
DNV \KDADH FRQBIGHG LQ MY J UHHP HWKDIDELQG DG LOXUH R \WH EHCH IR \KHUURSHRRYH \KAFRXRY DG DALIQY ( [H—SNRJI:Q DALIQP HOARUMEQM HU
B \WHE&RP SDQ R LW UKW DOG REDI DARQY XQEHWLYS JUHHP HOAR DEXFPHWRUSRP SI) IQDFFREIGAHZ LK 6HAMRY WH&RP S PD. GRADMIQRU
DO/ HUDQ. WL KWRURE®) DARQY KHXQEHZ WWRXAWHSURUZ UMKDFRQHQAR DR \KHYOQW

(DK YONP D Z KRXWKH FROHAR \WH &RP SO VHIDSDWASDIRQY \R RGH RUP RUH EDQNY RURKHUHQIMWY LQ DIDRUD SRMRQ R LW
uumupmnmxmuwywwmme@ Z LKRAWIP MIMRQ DERUDSRMRQR W& RP P LW HQAIQG \WH/ ROQVRZ Q) \RIMDQG DY 1 RMRUL R
KHBE LW SIRNGHS KRZ HYHU WDWL \XFK YNV REQ) DRQY XQEHWLYS JUH-P HUWKDOUP DQXQRKDQIHG 1L \XFK %N KD DIQVRBID URSRMEBIWR
\WH RXHUSDUWY KHBR [ ROWH SHURWP DFHR \XAK REQIDARYY UL \IFK %OQN \KDOUWP DQWHKROHUR W/ ROQVDQG1 RM/ Ll DR |RUDDSXERAHVR WY
$ JUHP HQV LY WH SDMASDIVY EDONY RURKHUHQMYA/ \VKDIEH HMW®BG \R WH FRIBLRMANRD SURYIMRQY FROBIGHG LOS WFGY,, DOGEHAIRD — BXWRQD \R\KH
H WAMKDAKK SURMANRQ Z RX@ KDYH BHHD DYDMDE® R \KFK %ON. FOBXOAMG DV LI QR XK SDMASDIRYY KDG BHHQ \RTs DOG WH LGP QWY SIRARINRD
SRYMRY/FRQEGHGIQ6HANRD Y WH&ARP SDO WHS$ JHQV DQG \WH RKHJYONY \KDOFRQIMH R G-DOVRBID DG ALHA® Z LW \KFK YOON LQ FROCHAIRD
Z WK \KAK YDQNIV U KW/ DQG REQI DARQYXQEHMAYS JUHP HQAMDQG YL \KFK YDQN VKDEIGR/VHTD SOMA SDIRQWWDAFRQM VAR WH SO SDOARH U KVWR YRMRU
JLYH RUZ IKRT FRQHIV XQEHWY'$ JUHP HOARUDQ RIKHL/ RDQ 308HY RKHUWDQ WH UJKVWR YRWM XSRQ RUFRQHQAR \ TP HIGP HOW P RAILFDIRY/ RU
Z OYHYZ W SRR DY | HY/SD CEGIKHIXQEH LGFOGQ) \WHAMYI L H5 I RAKHSD PHOWR DQ \KAK | HY/ RUKH P RXQAR SUCHSDOROWHDMR LOM MW
SD CEGIRQ RUWH @M/ I H3IRUDQ SDP HQAR SUCASDOR RULQMMKARD WH/ RDQVDQG | DQ H \WMRQR WH7HP LDIRY' DM ( DFK %OQN WDAHIY D
SOMASDIRQ\KDI CANY) \RBD | RUKLY SXERHDYDQRQ ILGADY DJHOAR WHERP SO P DQEIQD U IMMIRQ Z KUEK IWHOM Y/ \KH QTP HDQG DEAWN R HIFK
SOMA SDOADQG \WH SUCH.SDOCP RXQN DG WIAG LOMIMWVR  HIFK SDUASDOAV LOAM N WH/ RoQ/ RURKHIREQ DRV XQE-UMY/$ JUHP HOVKHS 3DMA ST/
SHIMMI) SIRIGGWDONR YN \KDIKDYHD) REQIDNRQW AVFRHDORUDD SRMROR \WH3DMASDO/S HIMMARDQ 3HYRQH A-BVWR\KHH \WDAKDAKEK
QAVFRXHLY GO \R BXBEDK \KDAD&RP P LW HQV R / HIWUR & UHAWRURKHUREQIDIRQ LY IQ U IMAMBG I RP XQGHUBHANRD | F R WH8 QWG
BB/ 7 WD 5 HIXOWNRQY 7 KHHWHYLQ\KH 3 DWNASDVS HI MMIVKDESEH FRQFOMYH CEVHAP DO HIAVHLIRU DQG VXK YDON \KDDWHDWIFK SHIRQZ KRHQP H
LVUHFR GG LQ\WH3 DWA.SDO/ HIMMUDAKHRZ GHUR \KFK SDWASDIRQ| RUDDSXSRAVR WVS$ JUHP HONRE MWMBQEQ) D) QRIFHVR WHFRQUELY

F ( DKYONPD DAMIQWRHRUP RH3HIRY/ mwmommﬂmo HD@Q} O/d:(;NRJ\m&HDs:Q RUDQ R (WS [I.IDM/ DO
RUDSRMRQR IWLQMIHXV WKW DG REQI DNRQYXQEHMAYS JUHP HOMGFOGQ). Z \KRWIP MIIRQ DBRUDSRWRQR IWERP P W HOADQGWH\LP HSRWRD
R WH&RP P WG/ ROQ/DARHWP HRZ LQ) R W SIRNGHS _KRZ HYHJ WWDWL \XFK DALIQP HMI GRAR DYOQN RUDQ( QILEGIS [1LIDMS WIGHR \KHDMIQQ)
YOON \KDOEHFRQHOMG\WR




B WHERP S Z KIFK FROHMKDDRAEH XQUDRIED Z MKHT RUGHD) H3 DQG \KDDQRAEH UATXLUHG O WUWH RAPXUHIPH RUGAUQ) WH FRMDOFHR D
" HDXO\RU( YHQAR ' HDXOV \WH 3D 1) $ JHADQG HIFK ,WKQ) 9N Z KIFK FRQHQAKDDQRAEH XQUDRIED Z WKHG RUGHD HG L HIFK YNV
&RP P W HQVIGFOAQ) / R/ RZ Q) \R DG W SR IDBVKDHR \WH/ & 2 ERJDARYY \R EH DALIQHG \KDIDGRAEH BW/ \KDQ P LOV UHBANRY/
6HANRD D XQDW [ RAHZ MADIBHGE WH&ERP SR DQG\WH3D LQJ $JHW\  IQWHFDHR \WHDWLIQQ) 9N KK TP RQAV G \R
] HIR SXYUXCOAR \KAK DAMIGP HONRU | \WHDWLIGP HONMV\R DYOCN UL HIFK \KFK DALIGP HMMKDDEHR DFRQXIQAVDOG CRADYDY 1) SHHOMIHR DIDAH
DAL QQ YO W KW DG REQ) DRV XQGHALYS JUHP HOWV LY \KHDXMIGHHWWHIR \KDOGHDYHAR \WH&ERP S0 DOGWHSD LQJ $ JHOADD |, QM. HYHOH
SHYIFH IRP V BITXUHG B\ _6HANRD DG Y \WH SOMKEY R HIFK \KRK DALIQP HQAVKDEDH HPRXM DQG GHIYHUWR \KH 3D LQ) $ JHQWI RULIW CFRFBIFH DG
BFREQ) LQWHS5 HIMM) DVGHIGGEHRZ  DR$ WGP HQADQGS WKP SNRQVKEWIRMD LQWHIRP R ([ KBW KHHR DQ3$ WGP HIWDOGS WKP SIRD
\RIHKHJZ L DSURSH® ARP SBIMGS GP LQWDAYHA XRXRIILH D) 1 RMRUL RAMVAKEMRAMR \KAK DALICP HQADOG D SURFHNIG) DQG UFREDNROTHHR
RUKAK GAWWHULP RXQNDY \KDOEH CFR-BBEGI\R \WWH3 D LQ) $ JHOV SIRMGHS KRZI—M-UQ?W(II—H\KDIHE!—KH-ID(IUGIQWFDHH DR DAIQP HQNHIXHING B\
\WHE&RP SIQ) sum/wg R \MLY$ JUHP HOVB SRQVKFK H HRAMRD GHIVHY  CFR-BBGRH DG UFRAQ) 1URP DQG D\MUMKH H | HAMH @M\GHALLHGLO
HOFK $ WL QP HQNDQGS WP SURQ) Z KLFK H [ HARYH M \KDBEH DABDWWLYHOAMGHN D VONMARHH HRAMRQWHIR - XQBW D\KRWWUSHIRG \KDOEH DI UHG\R
B \WHE&RP SO \WH3D Q) $ JHOMDQG \WHDAIQRUVDN [ \KH DWLI GHHWHIMXQGHUVKDIDEH D SO KHIAR DQG R \WHH WABURYIGHG LQVKAK $ WL QP HY
DOG$ WKP SWRQ KDYH\WWH UKW DG REQIDARQY/R DYOON KHIMXQEHJDQG XQEHWHRKH RDQ3CEHYDGG \  WHDALI QRUYVON WHIHKQGHMKDID \R WH H \MY
STRMGHG LQ WK $ \WIGP HIADJG $ WKP SR EH UHBDUG |URP IW FEQIDINRQY XQGHU WKLY $ JUHP HOADGG \WH RKH)/ ROQ 305HY DQG 1Q \WWH ADHR D0
$ WLIQP HOADGG $ WP SINRQ FRYHIQ) DR \WH P DQQ) SRWRQR DO DAIQQ) %DMV WKW DG REQI DRV XQGHUWMLY $ JUHHP HOADQG \WH RKHU/ RDD
30BHY \WKFK YO0N KDEAHDH\R EHD SOV KHMR DOGWHIHAR

G 9% HHWY DG GHIYHIQ) DO$ WGP HIADQGS WXP SIRQ WH DN DML QRUWHIXQEHUDQE WH DAMIQHH FRQLUP \R DG DIWHH Z LW
HOFK RIHUDQG \WH RKHUSDMY KHIR D/ IRTZ VL RKHIWKDQ WH U-BUAHQIBANR)Y DG Z DUDQIA \KDV] IV WH B0 DODQG EHGH LADORZ GHUR \KH QMUY
EHQ) DAJGG\WMHIE. | WH LQMIMWEHQ) DAUIGHSWHIE VI UHDOG FBOUR DO @HD HIPXP EDFH RURKHUDGYHYHF@P DG ] VKDV IX@SRZ HUDQG
DAKRUMY DOGKD/AMINHQ DODRANRD R H HRXAMDOG GHIYHKAK $ W QP HIADQGS \KKP SWRQ DG \R FRQXP P DMWHWDQLRNRY FROAMP SIAGWH IR
XK %N DAL GRUP DNHVQR UHSUVHQBMRQ RUZ DLUUDOW DG DWAKP H/QR UASRMELOW 7 W UASHAAR D \WBAP HQV Z DUDQIY RUBSUAHQBARQYP DEHIQRU
1Q ARQGHANRD Z W KLY $ JUHP HOMRU DD RIKHU/ ROQ 3C8HJRUKH H HRANRD GODDW YDIAW HIRFAHHON JHGHHW \KIIHHA RUYDDHR \KV
$IUHP HQAVDQ RKH/ RDQ3CHURUDD RKHULQXWKP HONRUGRRXP HOWXUQMVKHS SXUXOQMKHMR 1L \KAK %N DAMIGRUP DNHV QR UHBUAHQEBINRQ RUZ DUDQN
DQG DWKP HY/ QR BASRQUELDIV Z 1M BASHRAWR \WH | LCDOADOARQBANROR \WH&RP S RUWH SHIRUP DFHRURBVHYDRHR LW UASHRRYH REQI DRV XQEHKLY
$ JUHP HQAVDQ RKHY ROQ3CSHJRUDD. RKHULOXWKP HONRUGRAXP HQWXUMKHE SXUMKOQAKHIR ROWHIR L \XAK DRLIQHH FRQLLP V\KDAMKDY UFHYHG D
RS R \KLYS$ JUHP HFONRIHAHUZ LW FRIIHY/R 1 LQDCRDOLQ RUP DR DQG \VKAK RKHUGRAXP HQIV QG LG RIP DINRQ DV IMKDY GH-P HG CESURSUDM\R P DNHIWRZ Q
FUHEVWDEDOMY DQG GHAMRQ\R HOMJLQR \KFK $ WGP HOADQGS WP SINRD LY \IXFK DM GHHZ 1O LQG-SHIEH® DQG Z WKRAWHIDGRH XSRO WHS JHON KK
%OON DALIQRU RUDD  RKHUYAON DQG EDHG RQ \KFK GRAXP HQIV DOG LQ RIP DIRQ DV MWKDDGHP  DSSURSUDM DAKH WP H FRQIOXH \R P DNH LW RZ Q FUH3Y
GHAMRY/IOING RUGRATNG) DRIRQXQEHMAYS JUHP HOV' Y \KFK DIXLI QHHCSSRIQVDQG DAKRU H/WH3D LQ) $ JHOAR\BNH\KAK CRIRQRQEHKDD R \MFK
DAMIGHH DGR H HIVH \WAK SRZ HY XQGHUWLY'S$ JUHHP HOADQG \WH RKHU/ RDQ 305HY DV DUH GHBE DMG R HIFK \KFK $ JHAR, \KHWWP VKHIR DG \WHBR
\RIHKHUZ WK \KFK SRZ HY DV DH UDRIED LCAGEDWHMR DQG YL \WFK DRLIGHH DIUHY WDAMZ LOSHIRP 1Q DFFREDRH Z W \KHU\MP V DDR \KH
REQIDARQ/Z KIFK B \WHWLP VR \KLV$ JUHP HONDHUHTXLHG\R EHSHIRP HGE IMD/DYOON



H  7KH3D Q) $ JHQAKDTP DQUQDMVR I IFHDFRS R HIFK$ WLIQP HADOGS WP SWRQ GHIYHHG R DG D UH AU ROWH UFREDIRD
R \KH QP H DG DEAMAAVR \WH YOO DG \WH&RP P W HOAR  DOG SUGASDOCP RXQAR \KH/ RDQVDQG/ & 2 EWIDMRYVRZ Q) R HIFK 9ON 1URP \WP H\R
WP H WH25 HIMM) 7 KH HQMH LQWH 5 HI MMUMKDIDEH FRFOMYH LQWH CEVHFHR P DQUHAVHUIRD DG WH&RP SD). WHS JHON DQGWHODQNWP D WD/
HIFK 3HYRQ Z KRH QP HLY BFREH LQWH'5 HILMAMJIDY DYOON KHXQGHUI RUDDSXSRAVR LY JUHHP HQAV7 KH 5 HIAMUNKDIDEH DYCLOE® | RUIQSHARQ B
WHE&RP S0 D) YOONRUWHS3D Q) $ JHMWDAIY. UDRIEGIWP HOQG | URP WP HVR WP HXSRQUHDRITEGI SURUGRIFH

| 8SROIWUFHSAR DR$ WIGP HADQGS \WKP SNRQ H HRAMG B\ DQ DALIQQ) %OQN DQG DQ DALIGHH \RIHKHUZ W D). 1 RMRUL RM
\EMFIR \KFK DALI QP HADQG \WH Z UMK FRQUHQMR VKA DM GP HOMAKH 3D Q) $ JHQAKDD L VKAK $ WL QP HADQGS$ WP SWRQKDY BH FRP SBIMG DG LV
\KEWIQMD (QWHIRP R _([KIEW KHHR L DFAHBWKAK S WGP HONDOGS WKP SINRD L ARG \WHLQ RUP DARQ FROBIGHS WHHOQLQWHS HIMAMJ DQG LLL
JLYHSIRP SWRIFHWKHIR \RWH YO WH3D L $ JHOADQGWHERP S0 WMOQILYHOSMGHY' D VONMIUFHSAR \KAK QRIVH WH&RP SDQ. DMWRZ Q
H SHQH \KDDH HPXAM DG GHIVFUWR WH 3D LQ) $ JHONQH FKOQIH I RUWH \KUHG MG 1 RMRULRM/ U D) [ DG 1 RMRUL RM/\RWHRGUR \KFK
DALIGHHLQ DO [P RXQAHTXCOWR LW SRMRQ R \WH&RP P LY HOADXAXP HG B\ IMBXUADQAR \KAK $ WGP HOADQGS WP SWRQDQG \ UL \WH DALIQQY YOQN KD/
GEBGGD) &RP P WY HOKHIXQEH G 1 RMAR\WHREHUR WHDALIQQ) %OON LODQLP RKQWHNCDOR\KHERP P W HONMBIGHG B\ IWKHIKQEHU 6XFK GHZ
1 RAV\KDIZEHLQ DQ DI U DM SUGA.SOCEP RXQAHNXDOR \WH DI UH) DM SUCHLSDOEP RXQAR VKA \KUWHGHIHG 1 RV 6XFK G 1 RIM\KDGEH DM \WHH | HARH
M&W%KUQ’FQADJS&M@SMQDISVC@MBHE%IQW@XM}M WHIRP R ([ KIBWY6 KHMR &DFHDBEG 1 RM/ \KDDEH WMGHS \R WH
&RP

J  1REMMEEQ DY RKHISIRMMRQKHHO DQ YONP D LQFRQGHARQZ W DQ DI GP HUARISDMASDINR RUSUIRSRHE DALIGP HWRU
SOUMASDIRY SXYXOQMR WY 6HANRD RULQ FROG-ANRD Z W D) \Z[5 GHIYDMYH VMIAA}’DNQRJR}GMLQNJH}HLHD)MQJ \R \WH &RP SO Dqswv
REQIDIRYY - QR R \WH DXL GHH RUSDMASTOARUSURSRAHG DAL GHH RUSDIMASDQVRUWR DY GUHAWIQAURWERXDORU FRQMSOW DG W
DGYMRU \RDQ \KFK\Z 05 GUNDNMRN—FAJWDMQ s LQRPDNQU{M;] \RWHERP SIQ u;eumxa;.cmmnxmsnewwwmua RURQEHDOD R
WH&RP S0~ SIRYIGHS WDABURUR DQ XK QVFBRAKUH HIFK \KAK DXL GHH RUSDUMA.SDQARUSURSRVHG DAL GHH RUSDMALSDQVRUDQ. \KEK FRXQMEDW DG
WDGYMNRU  \KDODIUH | RUWHEHH IR \WH&RP SO \R SUAHYH \WHFRQ G-IV R D0 FRQIGHRNOLQ RIP DR LAY \R\KH&RP SIQ UHFHYHG | URP
KK VDN

K 1 REMMIEQ DY RNHISIRYMRQVAWRWK LQKYS$ JUHP HOAVDQ 9ONP D DADQ. WP H SBEIH RUDIMIQ DVHRXUMNY LQMIAXNQ DORU
D0 SRWRQR WU KWXQEHWLYS JUH-P HOAR VHRXUHREQIDMRQVR \KFK YOQN LFOQQ) 0 SBEIHRUDAMLI QP HYNR \HRXUHREQ) DNRQVVR D) HEHIDOS HAHYH
%OON DOG MY 6 HANRQ\KDIGRATSSOD \R DD \KAK SBEIHRUDALIQP HIAR DVFRXUMY LQMIAVSURYLGHEWDATR \KAK SBGIHRUDALIGP HIAR DVHRXUMNY LQMIX
\KDDUWHBDHDYON | URP D R IWREDI DRQYKHIXQGHURVKEMBAMDQ \XAK SBEIHHRUDAMI GHHIROVKAK 900N D/DSDW KHIAR

6HAURQ SRILG-ONIDY ( CRK$ JHWVHIFK , WKLQ) 9O DQG HIFK %OQN DI UHHY/ VR NH-5 FRQLGHQINIODD, GRIP DIRQ DV GHIGHS
EHRZ  SIRVIGGWDNRMQ) KHHOWKDTSHHOAIR $ JHOAMDQ |, WXQJ YOONRUDQ YOQN | URP GVFBRMQ) DY \KFK, QRPP DARD D \RDQ $ JHOAMIQ |, WKQ)
YOON DQ YDNRUID DIADMWHIR E D/SHPUWGE 6HARD  J F \RIWHP SR HV GUHARY DIHOV D)WQ-lV CRFRXQQN DG RKHUSUR MR
DGMRYRMRAHR DQ R WD LIDM/IQHFK FDHRODQHG R NFZ EDIV G XSRQWHUNXHWRUG-P DQGR D) * RYHP HIBGE XWKRIWY  H LQUASROH\R
DQ REUR DY FRUWRURKH* RYHIP HOBCH XWRINY RUD/P D RKHZ WVHEHUANXUHG SXXOQARDY / 7 | L UATXHWAG ROUTXUHG\R GR\R LOFRQGHANRD
ZIWDQ QMDIRQRMP LOUSIRAHEQ) J WDMDVEHSEIFD AVFRHG K \RWH1 DIRDGS WRADIROR |, QXUIgFH



&RP P IWRHYRUIQ VP [GURJDQ] DIRQRUD) IRDD UFRIQ] H3 WD DIHR \KDABHTXLAY/ CFRHW/ R LQ RUP DIRQ CERXD YDQMV LYY HOABRWRIR
LQFRQGHANRZ WK DMV IMKHG Z WK UAGHPARVKEK YON . L IQFR;Q—FWQZIW\M—II—[ HAHR D) WP H3 KHIMXQEURUXQEUDQ RAHU RDQ3CSHURU MU
DWHGE WHERP SO LQIMRBIGVHIRY \RDQ RAHIZHYIRD 2. QRP DIRY P HIQV/DEIQ RIP DARQUHFHYHGIURP \WH&RP S0~ UHDIY \R\WH&RP SOQ RU
IWBEXMCHN RKHARDODQ WIQRPDNQ\PDM/D(D.GHBI\RW—I$JI—QN[Q ,MKQ YOONRUDY. YOQN RQDGRQ FRQ LGHQMICEDY SURWR GVFRKUHE. \WH
&RP S DQGRAHUWDRLQRP DIR SHIBQQ) \RWLY$ JUHP HQMRANHD SIRVIGHG B\ DUDQIHY \R GOBNHYIFH SURMGHY LGFXQQ) GDIXH\BEBI SRIGHY
\KDAHYHWHOLAQ L[GOMY  SIRVGHE \WDNOWHFDHR LQRP DNRQUHFHYHG I URP \WH&RP ST DWUWHMKHIR  \XFK [Q RUP DARQLY FBOLD LGHONLHG
DAKHWP HR GHIVHY D/FRQIGHN0$ Q. 3HIRQUATXLHG\R P DQEQWHFRQ LGOIV R, QRP DIRQDVSIRNGGLOWYEHWR)  \KDGEHFRMGHIG\R
KDYH FRP STHG Z L\ LW REQIDIRQ W GR\R LI \KAK 3HYRQ KDV H HIAVHG \WH\CP HGIUH R FDUH R P DQEQ \WH FRQ LGHONIDW R KK , G RUP DINRQ DV \KFK
3HYRQ Z RX@ CFFR G \R LW RZ Q FRQLGH-OWDIQ RP DR |, | 0Q %OON RUS JHOALY 1Q D P DQUHJ UHNMMS RUBTTXUHG R GQVFRH Q' R \WH LQRIP DR
GHIYHHGRUP DEHD/DOEGIR IV WHERP SDQ XQGHFDXHY G H RUI. R \WV/BHAURD LOHTFK FDHRKHADQLQFRIGHANRDZ W DY URANHH TP LADINRY
RUDQWRGAM B D* RYHIP HMBOH XWRIM LOWHRAY FRUWH VKAK %OON RIS JHOAZ LOD\R WH H WOASHP WG E\ @2 SURVIGHWHERP SIQ. Z LW
SURP SAVRIH \R \KH H WOABDRIE®! \R \WDAKH &RP SO PD. \FHN DAIW \RBI H SHOH D SURMARYH RGHJRJRKHUDSSURSUDM WP H3 RUPD. ZOYH
FRP SIDQFHZ LW WKLY 6 HANRD

( CFK %00N DANGRZ B1GIH/AKDAKI RUP DINRQI XUQVKHG R IVBXIXOQAR KLY JUHHP HUWRUOWHRKH RDQ3CBHYP D LGFOGHP DAMUIDOGRQ SXEQF
IQRP DIR) FRFHQQ) WHERP SO) DQG LW 11 LD DOG WHUUAIMG SOV ROWHUUASHRMYH VHRXUMEY DQG AR LLP V \KDAMKDY GHYHERSHG FRP SIOFH
SIRHAUY BIDAEQ) \WH X\VH R P DMIDDGRQ SXEF LG RWP DIRQ DQG \WDMWZ L@KDQEH VKAK. P DMIDDGRQ SXEQF LQIRIP DIRQ 1Q DFFREDGAH Z W WRH
SURFHEXU/DQGDSSIFEGIQY. LGFOQQY) ) HEH DODOG WHM VHRXUMAY/ @Y

$ @IQRP DIRY LFXAQ) WHNXHIVI RUZ CiYHY DQG P HIGP HQV IXUMKHG B\ WHERP SDQ RUWH 3D LQ) $ JHABXWXDOAR RULQ \WH FRXUIH
R DCP LQWMIQY \MLY'$ JUHP HONRUWH RXH/ RDQ 308HY Z L@EH \X QAFDM GYHOLQ RP DIRQ Z KIFK P D ARQEIQ P DAMIDDGRY SXEQE [Q RUP DIRQ CERANKH
&RP SQ DQGIWS I L IDM/ DG WHUUHDMMG SDMEY ROWHUUASHRRHVHRXUMAY $ FFRAQIO  HOFK %N BHBUIAHQV\R WH&RP SO DQGWH3D Q) $ JHQAKDY
KDY IGRNLHG 1Q W $ GP LQVADAYH 4 XHARQIDUH D FUAWARQERAZ KR P D BAHYH LQRP DARQ \WDAP D ARQEIQ P DAUDDGRY SXETF LQRP DR 1Q
DFFRUEDGHZ LW IWARP SCDGRH SURFHEXUAY DG CESIFLEGIQY. LFOQQ) ) HAHDODQG WIMVHRXUMA/ @Y

6HAURQ R& $ @FRYHION FRQELGHS LQ WLV/$ JUHP HIMKDIEH JLYH LQE-BHGHOAH | HAWR \WDAIL D
SDWAXOUIRNRQ RUFRAMROLY RAGHP WG E\ D \WKFK FRYHDON \WH | CRARDAKAK DRIRQ RUFRQAMRQZ RXGEHSHP IWHGE DQH FHBIRQWR RURKHZ M
EHZ LMQWHQP MENR)/R  DORMHUFRYHIDQNKDDRADYRGWHRARXUHFHR D' HDXORY YHUR * HDXOU \XAK CRMRQLAENHQRUFRQAMRQH LMW

6HANRY BHYHIF@ON 6KRXE0Q FOXH VHRMFH SOIWBK RUGHAIRQR \KV$ JUHP HONBHIMGADED GHROUHG \R BHLQDIG
XQHIRAHE®! RUYRG \KFK G-RMRQZ L@GRANKDHWHH I HAWR LQYDIEDAY) RUYRAQ) WHUP DQGHUR WLY'S$ JUHHP HIVDQG \WH SO KHUAR D UHH WWDWKH
SOVRUSDWR \MLY/$ JUHP HOAR KHIB\R BH LQYDIG XQHJ RIHE®! RUYRG Z L@EH GHP HG R KDYH BHHQ WFNHD KHH URP - DG WH UHP DIQGHUZ LQOKDYH \WH
\LP HI RIFHDQGH | HARMYHHA/DVL \KAK SOWWRUSDWKDG GHYHUEHHLGFOGHGKHIHQ

BHARD  _ QMR 7KLV$ JUHP HOADQG\WWHRKH ROQ3CEHYUHSUIAHQAKHHOMHDI P HOWR WHERP SO \KH3D Q) $ JHY
DOG\KHYOQNVZ WK UASHAAR \KH




\XEVIPWP DIRUKHIR DOG\WHIR DG \MHUHDUH QR SURP VAV XQEHMENQIV U-BUAHQBANRQYRUZ DUDQMAVE, \WWH3D LQ) $ JHONRUDQ %N UHDYHR \KH\XEVFY
P DWUKHIR QRW SURR® VIR RUUH HIMG\R KHHQRUQ\WWHRAH ROQ3C8HY

6HAURQ ' HAUISIH+ HIBQIV 7 KHVHRAIRQ KHIBQIV DBSHILQY LQWLY$ JUHP HAKDYH EHHQ LQHWG | RUFRQYHIHIFH RQD DG
\KDEHJILYHQ QR\KEWBQAYHP HIQQ) ROV QU LFDQAHZ KDMYHULQ FRQWMKIQY \KH\MIP VDQG SIRYIMRQV/R \MLVS$ JUH-P HQV

6HAIRQ {[HRAROIQ&RXQM FDW

D 7KWV$JUHP HWPD EHH HPWWGLQD) QP BHUR FRQMSDWDGE Gl HHASDMAY KHMR 1O \FEDIDM FRXQMSDW HFK R Z KIFK
Z KHQ\RH HPX\WG\KDOEHGHHP H3\R EHDQRUWIQDODQGDOR - Z KIFK VINHQVRI HAHMKDEFROUMYAM RGHDQG \WH\CP HDJ UHP HQWV

E ' HIYHY R DQH HXWG FRQMSOWR DVIDMHSIHR [ WV$JWHPHV\ DY RAHJ/ RQ3SHUDGRI | DY GRXP HA
P HYGP HOVDSSIRYDD FROHOVIQRP DIRY) (RIVH LFOQAQ) |RUWHDRAFHR CRENDID QRIFH GHIVHIG SXXOQMR 6HAMRD ~ FHWWLFDM UHIXHIA
AP HONGMVRBRUH RUDAKRU DIRQ UHIAG \R \KLY'$ JUHP HOVD) RKHU/ ROD 305-UO0G RUWH WILRIRQY FROM SIAG KHIE, DBRUKHIE. HIK )
3$ CAADY ' REXP HOV \KDAWDQ( GRARQF 6L DMHWIQP WKGE, WBFRS, HPOGGSA RUDQ. RKHJHDPRNRQF P HIQ/\KDABBURSAH/DQLP DIHR DQLRNC
H FPARG UDMH SJH \KDDEH HIHAYH D/ GHIYHY R DPDQTD H HRXMG FRQMSOVA \MY $ JUHP FOV KK RKHJ/ R 3C5H) RUVKAK $ CRAY
REXP HOVDY CESIFCEG! 7KHZ RG/H HRUWRY' \IGHE SVIQDMMH 3GHIMHY * DOGZRB/R (HLP SRWQRUMHDY \RKLYS$ JUHP HOIVIQ RMH/ RID
3C5HUDQGRUDD. $ GRADY ' RAXP HYWKDDEH GHHP HG W LGFOIGH ( GRURQE 6LICDMBY GHIVHIN/ROWHNHEIQ) R UFRG/IQD) HBAWRQJE IRP  LGFOQQ)
GHIYHIVE \WBFRS. HPOGGSA RUDY RKHJHBRARQE P HDQ/\KDAM-BURGAH/OQLP DIHR DQORMIOH HXMSMIQDMHSIIH HIFK R Z KUK \KDDEHR \KH
\[P H®J DCH | HFRAWDIGAW RUHI RIFHTELQOW DVDP DO H HAXWGMI@DMAH SK MEDOGHIYHY WHIR RAKHXVHR DSCBHUEDHG UHFRG\H-BQ) VP DV\RH
FDHP D EH SIRIGHGWONRMQ) KHHOKDOUHNXUHWHSD, 1) $ JHIVWR DAR-B/Y GRARIF 6LICDMIVIODY |RP RUIRIP DAZ MRV SURUZ UMK FRQHY
SXUXDOANR SURHOUA/ CBSURYHG B\ IWSIRYIGHS | XWKHU Z WRAATP M) \WH IRHIRQ) L \R \WH H \WQAKH 3D 1Q) $ JHOAKDY DIUHG \R CFRHBADQ
( GRARQF 6LIQDMH \WH3D Q) $ JHYWKHER $ GP LQWNDIYHS JHV DG HIFK R W—|°/d13\N\KIZ@EI-|I-QAWG\RLHD ROVKFK ( GRURQF 6L QDMUH SXUBRED
JIYHDEY RURQEHKDD R WH&RP SDQ Z KRAWXUKHUYHLI LEDNRQWWHIR DG Z WRXWDQ . REQIDARQ\R UAE?. WHDSSHODFHRUIRP R D) \XFK ( GRURQE
\LJCDMUHDQG L XSROWHUHDHXR WH3D 1Q) $ JHMRUDY %N DY ( GRARQF 6LIDMH\KDTEHSURP S® |RBZ H3E\ DP DD H HXWG FRXQMSDW

BHANRD . $.9(56 2) -85< 758/ 7+( &203%1< 7+( 3$<,1* $* (17 $1' 7+( UB1. 6 +(5(%
55(928&$% < $1' 81&21' ,7,21%//<: $,9( 75,8/ %< -85< ,1 $1< /(*$/ $&7,21 25 352&( (' ,1* 5(/$7,1* 72 7+,6
$*5((0(1725%$1<27+(5/2%$13$3(5%1' )25%$1<&2817(5&/ $,0 7+(5(,1

BHARD 1R) IGADY ' XW 7KH3D LQ) $ JHVHIK %OQN DG \KHLUS || LADMY/ FRIDANHD \RBD | RUSKSRAVR WKLY SDUR)USK
WH3 YOOV PD KDHHRER [F LQMANV\KDAR CANZ W \WRHR WHERP SO0 W WRANKRTHY DG RUWDH LADAY 7KH&RP SO DIUHY \KDACRMQ) 1O
\KH/ RDD3CSHYRURKHZ MHZ L@EHGHP HS\R FUDMOQDGYMRY [LGADY RUDHR WHDIWRQKLS RUILGHDY RURKHULP STHEGAW BHE HOOQ %ON ROWH
RGHKOQG DQG\WHERP SIQ W WRANKRTHYRUIWDH [IDMY RQWHRKH 7 KH&RP SDQ. DANGRZ B HY DQG DI UHH/WDIVL WHWEQLRNRQY AROAP SDAMGE WH
/ ROQ3CBHY LGFOXQAQ) WHH HIAVHR WKW DQG WP HAH/ KHIFKQGHUDQG WHHXQEHU DUHDUP v GI\K FRP P HIRCOADQUERNRQY EHE HQWH VDN RQWHRH
KDQG DQGWHERP D) ROWHRWHU DQG LU LOFRQGHRANRQWHIZ W DQGZ W WHSURFHWGDAQ) WHHR [ QRYDON



KDV DAXP HG DQ DOYMRY  RUILGHADY UASRMELON 1Q IDYRUR WH&RP SIQ LW KRFNKRTEHY RULW O LADAW Z W UAGHRAR \WH WDQULRNRYY FROMP SOAG
KHME\  RUWHH HAVHR WKW RUBP HAH/ Z W UASHPAKHIAR. RUWH SURFHW GDAQ) \WHHR (WASHRAYHR Z KHAHUDD %OQN KDV DOYMHG LV PXUMO®
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\WH \KDOBRN \RBO \RWHERP S0 |RUDQY. GW FRIWEP DIH H SHOH FIIP GHP DG VWRUADAHR CRIRQDUMQ) RAAR RUHDAY) LODQ Z D \RWLY
AHWYLFDMRUWSU-SDUDIRQDQG GHIYHY  DQG E WHXQGHWMI QHE\VKDGRAXQEHUD) ALURXP WURHVKDYHDQ . SHYRCDOICE W Z KDARHYHUI RAKHSUHSOUDIRD
RUH HXANRQR \KLYFHWLFDM
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7KHUMVR FRP SIDCAHE WHERP SDQ ZIW6HANRD R \WWH&UWHEVE JUHP HQADVR WHOWED R \WHEXBWMRVBHIRG LY VHVRYK BEHBZ

6HAMNRQ 2 &RYHIH5DIR

&RQRIEDMGS GAMME3UH 70 , FRP H

$ ANV HOmY

1 HVQMHWY [ S-HOH

" HBUHADARQDQGLP R DARD

&DK AYIGHB/SOG

6XP R @V DG PLOXVAOH
1 HVQMHY [ SHOH

$ LWADIVG HODY

6XP Ry DB

5DRRR @H \RQH BBEE8 R BEEEB

0 IQP XP 5DIR > W @ W @

) RUIRAUN VFDODNOWWUSHIRGHIAQ) RQOWE R 6XBWRBHIRG

6HBPWDY CESTHE®! 6 XBEMPAR FRP SIDCAHZ W6HANRD  DAWHHBDRNRQR WH&RP SDQ
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7KV WL QP HONDQGS \WKP SIRQ \WHE $ WGP HONIOGS WP SIRT  LVAMEDVR \WH( [1HAWH' DMVAWRWY EHBZ. DG LY HOMMGLQR EHE HHD
WHS WIQRUQP HGEHBZ  WH3SWIQRU DG WHS WIGH QP HGEHBZ. WHESWLIGH  &DSNT HG \MIP V XVHG EXVQRAGH LOHG KHIHOQ \KDIDKDYH \KH
PHIQQIVILYFD \R WHP 1Q \WH &UHAWG JUHP HOMGHONIHG EHBZ D/ CP HIGG \WSSBP HQMG RURKHZ M PRAIHG TURP WP H \R WP H \WH &GV
S$SIHPHOV UFHSAR DARS R ZKIEK VKHIE DANGRZ GGIHGE WHS WLIGHH 7 KHEVBQELG 7HP VDQG&RBWRYNHVRIK IQ$ Q3 DARFKHG KHIR OH

KHIME\ DJUHHG\R DOGLGFRSRIDMGKHHOQE UHHIHIAHDQGP DEHDSOWR \KLVS WL QP HADQGS \WKP SWRQDVLL VHVRIK KHIHOLO! X@

) RUDQDJIUHG FRUGHDARY \WHS WLIQRUKHIE [WHYRFTE® \HIYDQG DALIQV\R WHS WLIGHH DOG\WHS WLIGHHKHBE, LWHWYRTED SXURKDH/DQG
DXXP HYIURP \KHS WL QRU \KEMPWR DQGLQ CFFR EDGRHZ LW \KHB\BEDLG 7HIP VDQG & RGAWRQY DQG\WHE. UHEVE JUH-P HOWVDVR WH( |1 HAMH' DMIQHWRGE
\KH 3D LY $JI—Q/\EH]§Z L DODR \WHS$ WIGRYY WKW DQG REQIDNRYY 1Q IW FDSDAW DV D %OON XQGHUWKH & WHEWS JUH-P HOADQG DO R\M-UGQZXPI-QNRJ
LOXKP HOW GHIYHIG R \WH H \MIAMHIAG \R WH [P RXQADQG SHIHQIH LOMMWGHQNIHG BHBZ R DR KK
REQDARY/ R \KH$ WIQRUXQGHUWH UASHRIYH | CROMY IGQINIHG BHBZ  IGFOGQ) DY GWAY R FMEWGFOGHS 1Q KK ICAMMY DG 1L \R\M—H—[\AQ/
SHIP [WWKG\R EH DAIQHS XQG-UDSSTICEGI/ ¥ DOFDIPV \KW FXO\AV/R CRIRQDG 0D RMHUWKWR \WH$ WLIGRU 1O IW FDSCAW D/DYDN. DIDQWADQ
3HIRY Z KHMHUNGRZ QRUXQNGRZ Q DUMQ) XQEHURULO FRQCHANRD Z WK \WH & UHAVS JUHP HOAVDQ  RKHUGRAXP HQV RULOXWKP HOV GHIVHIG
RUWH GOQWDQLRANRYY JRHOGWHER RUQDQ ZD EDFGRORUHDAG\RDQ R WHIRWRQ LGFOGQ) FRQUPWDIP V \RWFDIP \/ P DSUIRWH FOIP V/
WDMAY FOIP V DG DORKHUFRDIP V DADY. RULQ HIXW UHIDAMG \R WH WKW DQG REQIDARQY \RTG DG DALICHS SXUXOQMR FOXH L CERYH \KH WKW DOG
REQ) DIRQY\RTS DQG DAL GHG SXUXDQAR FOXA/ L DG L DERYHEHQ) UH HUMG\R KHHQFRARYHD D/\RH2$ WLICHS. QMY 6XPK \DBI DG DALI QP HOAY
Z WKRWWHRUHWR\KHS WIQRUDQG H FFBWIVH SO SIRGHGIQWKLYS WL QP HOADES WP SIRQ Z WKRWIHIWHRBIRQRUZ DUDQNV By \KHS WLIQRU

$WIQRU
$WIQH
>DQGLVOQ( WLEGIS [11IDMS WIQHR SGRM %DN@
&RP M) BRAKZ HWE ILOQHV&R
3D 1Q) $ IHQW -30 RJDQ&KDHYON 1 $  DVSD LQJ DIHKQEHUWHE BHEVS JUHP HOW
&UHAVS JUHP HOV 5 HROLQ) &UHEVY CAOWS JUHP HMWEDMGDV/R $ XIXW DVLP HG-G P RAILHG

\KSSBP HOMS UHIHZ HG RUH WWOGHG I URP WP H\R\WP H [P R 6RAKZ HWE LLIGH/&R  \KHIDQNY SOV \KHIHR
-30 RIDQ&KDHYDN 1 $  DV3D LQJ $ JHAVDQGE\WHRAHUD) HQIV SO WH AR

$&7,9(



$WIQHS, QMY

$ JIUIDMS P RQV $PRXQR &RP P LN HQY R/ 3HFHQMIHS WJQGR
&RP P I\ HQW ROQV/| RUDDYOQNW $WIQG &RP P W HQW R/

(IHAMH' DM BBBBBBBBBBEBBB BB 72 9 ,16(57(' %< 35<,1* $* (17$1' : +,&+ 6+$// % 7+( ())(&7.9( ' $7( 2) 5(&25' $7,21
2) 75$16) (5,1 7+( 5(*,67(5 7+(5()25 @

7 KH$ WL GHHD) BHAR GHIYH AR WH3D LQ) $ JHQADARP SBINGS G [QMIDAYHA XHXRQIILHIQZ KIFK WHS WL GHHGHWL QDM RHRUP RIHFUHAVWRQERWV\R
ZKRP DOV QAFDM GYHIQ RIP DIRY Z KIFK P D FRQIBQP DAUDOCR) SXETE LG RP DIRQIERVWWHERP SDQ \KH/ ROQ3CWAY/DOG\KHLUS | LIDM/ROWHU
UASHRARNYHVHEXUMAY Z [@EHP DEHDMMEGIDYEZ KRP D UHFHYHVXAK LQ RUP DIRQIQIFFREIGFHZ 1K \WHS \WLI QHHWFRP SIDGRH SURFHXUAY DG DESTAED
Q7 V IGFOGQ) ) HEHDODQG WM \HRXUMA/ @Y V

7 KHWUP VVAVRIK LOWLYS WL QP HOADQGS WP SWRQDHKHIR QIUHGWR

$66.*125

1$0( 2) $66,*125
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6HNVRIK R DABDIV GHHP DY D/DSHA-QWHR WH&RP P MY HQNV RIQVR DOV
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&RQHME\R DG$ FH-BWS

-3025*$1 &+$6( %1, 1$ DV
3D1Q) $ IHQV

%

'

R RHMGW
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5 HYROLQ) &UHEVY CROWS JUHP HMWEDMGDVR $ XIXW DVOP HIGG P RALLHS \KSSBP HOMS UHIHZ HG RUH \WOG-GIURP WP H\R
WP H \KH2 &UHAVE JUHHP HONV [P R 6RAKZ HVS LLICH/&R  \KHYOQN SOW \WHIHR -30 RIDQE&KDHYDN 1 $  DV3D LQJ $ JHMVDQG\WHRK-LUDIHQW
SOMAAKHAR

67$1' $5' 7(506%$1' &21',7,216)25
$66,*10(17$1' $6680 37,21

5 FBUAVHORIRQYDQG: DD

$WIGRU 7KH$ WIQRU D W-BUAHON DQG Z DWDQV KDL I \KH B DODQG BHH LADORZ GUR \KHS$ \WIGHS , QMY L \KHS$ WIGHS
, QRN | BHHDQGFBOUR DY @HY HIPXP BIDGFHRURKHUDGHYHFDIP DQG 1L VKDV XQOSRZ HIDQG DAKRIMY DQG KDVABNH DOCRNRQ GHHIDY  \R H HXOWM
006G GHIVHU WY $ WGP HOADGG $ WAP SWRQ DQG \R FRQXP P DM WH WDOLRIRYY FRQMP SOAG KR\ DG E PMQRWHI—QNNQRJZDMQN[I;G
DXXP HY/ QR UASROUELOW Z [\ UASHAWR L DQ WBAP HOV Z DUDQIY RUUHSUAHQBIRGY P DGH 1Q RULQ FRQGHANRY Z WK \KH & UHEVS JUHP
/ ROQ308HU L WHH HRANRQ GIDDW YDIGW HYRIFHEMV JHXGHHNV WKIAHRA RUYDOHR \WHE WAV JUHP HQAVDQ RKHY/ RDQ3C8HY RUDQ RM—U
LQXKP HOARUGREXP HOWXUQAKHG SXOYXDQAR \KH & HAVE JUHP HWV LU \WWH | LCDGADOFRQAMRQR WH&RP S0 RU LY \WH SHIRP DFH RURBVHYDGRHE \WH
&RP S0 R LWUASHRLYH REQI DRV XQEHWH & UHAVS JUHP HOAVDQ RKH/ RDQ3CSHURUD) . RKHULQWIKP HONRUGRAXP HNXUQVKHG SXUKOQMR \KH & UH3Y
$ JUHP HQARUDD RKHU RDQ3C8HJ

SWIQH 7KH$ WIQH D UBUAHINV DG Z DUDQM\KDNVL. IWKDY I X@SRZ HJDQG DAKRIMW DG KDVVEBNHR DOCRANRQ GHFHAY R H HRXAM DG

GHIYHUWLY'S \WI QP HQADQG$ WP SWRQ DG R FRQUXP P Db \WH WEQUDRNRQY FRQMP SIWMG KHIHE\ DG R BHFRP H D YAOON XQEHUWH & UHEVS JUHP HQV IL LV
DI LH/AH UANAUP HQW [ 0Q \GHALLIHGLQWWH& UHAVES JUHP HQAKDANTLH UNAUHG R BHADIW LHG B IWQ R GHMR CFTXUUHWHS W GHG, QMIWADQG BHARP HD
UON UL MKDVUHYHS DRSS R \KH &UHEWS JUHP HFQWRIHKHUZ W FRIIVR IIQJHDJ_QRPDNQ[I:GWRWUG?F)@FQNDJBIQRPDNQD/MKD/
GHP HG CESURSUDM R P DNH IW RZ Q FIHAWDDO MY DG GHAMRQ\R HQMJLQR \KLY'$ WGP HQADQG S \WXP SINRQ DG R SXUKDH \KHS WL GHS , QMIAXRQ \KH
EDIVR Z KIFK KDY P DEH KK DDOMY 0QG GHAMRQ LEHSHIG® 06 Z IAM?XV\U—(DIQ?—IR)\M—BDLQJ $JHARIDD RKHUYOONDQG LY U VD) RIHIQ
DN DREFKHG \RWH S WGP HQADQG S WP SWRQ LV DR GRAXP HRBANRQ UHNXUHG R BH GHIVHBG B\ IMSXWXOQMR \WH WP VR \KH & WHEAWS JUHP HQVGXO
FRP SBIMGDQGH HRAWWGE WHS WIQHHDG E DJUHHVWDVL W LAO)LQE-SHIEHR® DG Z WRWHIDGFHRQWH3D 1Q) $ JHOADQ RMH JHQAMKHS W QRURU
0 RKMHJYON QG EDVHG RQ\WWRK GREXP HQIV DG LQ RIP DINRQ DV IWKDDGHP  CESURSUDM DAKHWP H FRQIMOXH \R P INHIWRZ Q FHAWG-AMRY/ LQ\ENGQ) RU
QRMBNGQ) CRNRQ XQEHUWH &UHEWS JUHP HQV 1L IWZ IOSHIRP 1Q CAFREDGAH Z W WHUKWP V DR \WH REQIDMRYY ZKIFK B WH WPV R \KH &3V
$ JUHP HQNDQGWH RKHL/ RDQ3CSHY DHUANXUHGWR BHSHURP HGE. IWD/DYOON 1L DSSRIQW DG DXAKRU HAKH3D LQ) $ JHQAR\ENH KK CRIRQ RQ EHDD
R WHS WIGHH DGR H HIRVH\XAK SRZ HY XQEHUMH & UHAVE JUHHP HOADQG \WHRWH RDQ 3C8HY DV DUH GHBIDAMG\R\KH 3D 1QJ $ JHOAR \WH\MP VIKHIR
WIHKHUZ WK \KFK SRZ HY D/ DH UWDRIED IGAG-QEDWHHR OG LY 1URP OQG DWWUWKH ( HTHARYH' DM WWKDIDEH ERXQG B\ WH SIRVIMRQV R \KH & UHaY
$ JUHHP HQADV DYDNKHIXQEHUDG \R\KHH \WAR \KHS WL QHG, QRLAAKDTKDYHWHREQI DIRQVR DYDN\KHIXKQE

3D PHV ) WP DIGOMMH( ITHRAWH' DM \WH3D LQJ $ JHQAKDTP DNHDDSD P HQVIQUASHAAR \WWHS WIQHS, QMIRIWIGFOQQ) SD P HQV

R SUGASDO QMBI HHY DQG RKHULP RXQNV \R \WH$ WL QRUIRUDP RXQNV Z KLFK KDYH CFRXXHG VR EXWH FOQAQ) \WH ( [THAH' DM DOG \R WHS WIGHH I RU
P RXQNVZ KIFK KDYHDFROXHG I URP DQGOMH( [1HRMH' DM

$&7,9(



* HHIDOBURIMRY/ 7 KLV$ WGP HNIGGS WP SIRQ\KDREHELQAQ) XSRQ DOGLOUHR\WHEHHIWR  \WH SO KHMR DG \WHUUASHRAYH
\KFFHARYDQGDALIQY 7 KLV$ WGP HIADQGS WP SNRQP D EHH HRXWGLODY QP BHUR FRXQMSDW Z KUFK R HAHNKDFRQUMYAM RHLOIMKP HON
" HIYHY R DQH HAXMGFRXQMEOWR DMIDMHSIIHR KV WGP HADQGS WP SNRQE HP DICRUBFRS, \KDTEHH | HANWHDVGHIYHY R DP DD
H HRXWWGFRXQMSOWR \KV$ WGP HADQGES WP SINRQ 7 KLYS WGP HONDQGS WP SWRQ\KDOEHIRYHGHGE,  DOGFRQMKHGLQFFREDGFHZ LW \WH@Y. R
\WHEVBMR 1 HZ <RI
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2 QILBIZ WS GP LQAADAYHS JHOA@
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JRU JRUHL JE BUDH) NRW 3DUWQHUVKLSV Y BX& SRNGHW DO ,QFRPH

5 HHHFHLVKHIE, P DBHRWHS HYRYIQ) & UHAVY CAMNVS JUHP HOMEDMED/R $ XIXW DVCP GG \KSSBP HOMGRURKHZ MHP RALLHG
1URP WP HVRWP H \WH &UHAVE JUHP HQV TP R 6RXKZ HWS LLIXCH/&R  KHYOQN SOV \WHHR -30 RIDQ&KDHYON 1 $  DV3D LI $ JHA-30 RIDD
SKDHYON 1 $ DIG&IMEDN 1 $  DV&R$ GP LQMDAYHS JHOV YOURD VUDN3/ & DV6\ QAFDIRQS JHOMIQGYONR $PHIFD 1 $ % 3 3DUEDY
* ROP DQB60AKVIONS 63 0 RJDDB\IID! 6HIR)) XQAQ) ,(F 8 6 %DQN1 DARICS WRADNRQDQG: HWY) DURYON 1 $ D/ RAXP HIBIRQS JHOV

SXWOQMR\WHSIRYIMR/R 6HAMRD R WHEUHEVS JUHP HQMRHXQEHMLI QHGKHIE. AHWWLHAKDAL. IMA\KHVRBI ARG DG EHH LADCRZ GHUR
\WH/ ROQV DVZHODVDQ 1 RMV HIGHAQ) WK/ RV LQUASHAR Z KIFK IWVSIRVIAQ) \MVAHWIFDM L1 IWVQRADEDNZ MWQ\KHP HDQQ) R
BHURY) F  $ R\WH&REH UL IMWVQRD\WRSHAHONKOUKREHR WHERP SO) Z MMQWHP HIQQI R 6HAIRD. K % ROWH&RGH LY WWVQRAD
FROWRGG I RILIQFRER DIRQUADM\R\WHERP ) DVGHAUEFGIO6HRAIRD F & R \WH&RAHDXG Y WHIQAMMMED P HOVLQ TXHXMRQDHGRV
HIFAHD FRQGHARGZ W WHXQEHII GHEVARQGGAM DS 6 WIEHRUBMGHN

7 KHXQEHMI GHG KDY IXQMKHGWWH3D 1Q) $ JHONDQGWHERP SO0 Z W DFHWIFDMR IWQRQ8 6 SHYRQMWIMVRQ,56 )RP : 9% 1 RJ %1
( DVOCBSIHE®D! %8 H HRAMY) KLY FHWIFDM WHXQEHMIQGHGDI UKDV L \KHIQ RUP DINRQ SURVGHG RQWLY FHMWLFDM RO HY \WHXQEH U QHG\KDD
SURP S \RIQRP \WH&RP SO DGWH3D Q) $JHDG  \WHXQGHWLI GHS\KDOKDYHDADDIP HYI XUQVKHG\WH&RP SDQ DQG\WWH3D Q) $ JHQWZ WD
SURSH® FRP SBIMG DG RXUHQ® H | HRARYH FHYNFDMLQ HWWHAKH FOBQED HOUIQZ KIFK HOFK SO P HQWWAR BHP EHWR\KHX@HMI QGG RUQHWHUR \KHE R
FOBQEN HOLWSUHHAQ) \KFK SD P HQV

. E{%/mem DHCH IGHEKHIHQ WP VCH LGHBLOWHE BHEVE JUHP HADE XVHG KHIHQ\KDTKDYHWHP HIQQIVILYHQWR\MHP LOWH&.UHEW

>1$0( 2) %$1.@

%\

$&7,9(



(; +.,%97*
)250 2)
86 7%; &(57,),&$7(

)RULRQS 6 30MASDQNT KD/$ UH3DWGHIKISV) RUS 6 ) HEHDD GFRP H70 3XSRH/

5 HHHFHIVKHIE P DEHVRWHS HYROLQ) ) CRLOW & UHEVS JUHP HWEDMGDVR $ XIXW DVOP HGHG P RAILHG \KSSBP HMS UHIHZ HG RU
H \WB-GSUR AR WHEMKHIR  \WWH2 & WAV JUHP HOV TP R 6RAKZ HWS LLICHV&R  \KHYMON SOV \WHIR -30 RIDQE&KDHYON 1 $  DV3D Q)
$IJHW-30 RIDQ&KDHYON 1 $ DOG&MEDIN 1 $  DV&R$ GP LQWDAYHS JHOV %OUFD VOON3/ & Dv6\ QAFDNRQS JHOMIGGYONR $PHIFD 1 $
%l 3 30UEDY * RTP DQ6CFAKVYOINS 63 0 RJDQAVIQB! 6HIR) XQAQ) ,GF 8 6 %N 1 DMRDCS WRADNRQOOG: HWY) DJRYON 1 $ DV

" REXP HQBINRQS JHOWV

SXUOQMRWHSIRYIMR/R 6HAMRD R \KH&WHAVS JUHP HOMAHXQGHMLIGHSKHIE, FHWIHAKDAL WWAKH\VRBIUFRGRZ GHUR \KH

SDUMASDIRQLOUAGHAR Z KIFK IVWVSIRVIGQ) \KVAHWIFDM L IWSDUGHY P HP EHYDUHWWH\RBIEHH LADCRZ GHYR \KAK SOMASDARY L Z [\ UASHRW
XK SOMASDARY CHWHWHXQAHIIQGHEQRUDD R BNSJMQ-U/PI-PEI-U/B/DEIZQH-[\AQ]@ FU-EVEXWXOQAR DEDQDI UHHP I-QNQMJ!GIQRLQW—RE_QJAI

FRUHR IWWDEHRUBXMCHNZ DIMOQWHP HDQQ) R 6HANRD $ RWH&RH LY GRHR IWSDNGHYP HP EHY/LY DWW SHFHQNKDHREHUR

&RP SN ZIWMOQWHPHQQIR 6HARQ K % R \M—|&FG—| Y RHR MWPWMWDmlQONQwMWW&RDsn

D/GAAIEGIQ6HARY  F & R \WH&RGH DQG YL \KHIQMIMED P HONLO TXHIRQCLHQRM | HAMYHD FRQCHANG Z LW \KHXQEHIL GHEVRUW

SDMHYP HP EHY FRIGAR D8 6 WDCHRUBMQHN

7 KHXQEHILI GHG KDV XUQMVKHG IWSDIMASDAY) %ONZ W56 ) RP : 0 < DFFRP SDQHGE. RHR WHIRTBRZ LQJ) IRWP VIURP HIFKR LW

SOMGHYP HP EHY\KDWFDIP Q) WHSRWRIR LQMMWH HPSIR) L DQ,56 )RP : 9% 1 RS 9% 1 ( DVDSSOCE®I RUIL DQ,56 )RP :  ,0 <

OFFRP SDQHGE, DQ,56)RP © %1 R % 1 ( DvDSSOIFE®! IURP HIFKR \KAK SDMH VP HP BHVEHH LADORZ HY\KDAVFDIP 1Q) WHSRWRIR
HP SINRD 98 H HRAMY \MLYFHWIFDM \WHXQGHMLI GHGDIBHAKDA LI WHIQ RIP DIRQSURYLGHG ROKLY FHWLFDMKDQI HY \WHXQEHIL) GHG\KDD

SIRP SO \RIQRP \KKYDNDG  \WHXQEHIL GHEKDEKDYHDADDAP HY/I XUQMKHG KK YDON Z M DSURSH® FRP SBIMG DG PXUHO® HI HAHAHWWLFDM

LQH\HAHFDBOED HIULQZ KIEK HIFK SD P HOMAR EHP DEHR WHXQGHWIQHG RUQHWHUR \WH\Z R FDBIEIU HOW SUHFHAQ) \WKFAK SD P HOV

S0t E{%/meu DHCH IGHEKHIHQ WP VCH LGHBLOWHE BHEVE JUHP HDGE XVHG KHIHQ\KDTKDYHWHP HIQQIVILYHQWR\KHP LOWH&.UHEW

>1$0( 2)$537,& 817 @
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)RULRQS 6 30MASDQN7 KDV$ U1 RABCUGHIKISY) RUS 6 ) HEHDO QFRP H7L 3XERH/

5HHHFHLVKHIR P DEHWRWHS HYRYLQ) ) CROW & UH3VE JUHP HONDRGDVR $ XIXW DVLP HIGHS P RAILHG VKSSBP HOMG WHHZ HG RU
H WG SURMWHOMKHFR  WH3 &UWHAVS JUHP HOV [P RQY 6RAKZ HW$ LOCHV&R  WHYOQNV SOV WHHR -30 RIDQ&KDHYON 1 $ D/3D Q)
$IHOM-30 RIDQ&KDHYON 1 $ DG&IMFIN 1 $ D/&R $ GP LQWDAYHS JHQV YDFD VUON3/ & Dv6\ QAFDINRQ$S JHOMIGYONR $PHIFD 1 $
% 3 30UEDY * ROP DQ6CFKVUOINS 6$ 0 RIDQBWIIH! 6HIRU) XQAQ) ,F 8 6 %N 1 DRI WRADNQOG: HYY)DJRYON 1 $ DY
" RRXP HOBRQS$ JHQW

SXUMOQMRWWHSIRYIMR/R 6HAMRD R \KH&UWHEVS JUHP HOMRHXQGHMI GHGKHIE, FHWYIHAKDAL WAAKH\RBIUHFR.G DG EHH LADORZ GHUR
\WHSOMASDARQLOUASHR Z KIFK IWVSURNAQ) \WVFHWIFDM L WYCRMDEDINZ MMOWHP HIQQI R 6HAIRD  F $ ROWHERH L MVGRADWD
SHAQNKDFKREUR WHERP SDQ ZMWQWHP HIQQ) R 6HAIRD K % ROWHERGH LY IWVQRADFRQARDG| RIHIQAR SRUIDIRQ UADM\R \KH
&RP S0 DVAHAIEGIQ6HARD  F & R \KH&REH DQG Y WHIQMHXED P HOVLQ TXHXRQDHGRAH [HAHD FROGHRAMGZ W \KHXQEHMI GHGV
FRIGAR D8 6 WDHRUBMQHN

7 KHXQEHILI GHG KDV XUQMKHG LW SDMASDIYY %N Z W DFHWIFDMR IWQRQ8 6 3HIRQWBMVRQ,56 )RP : % 1 R; %1 ( DV
DSSOFCEG! % H HRAMY WY FHWIFDM \WHXQEHLIGHEDIBHAKDY L WHLQRP DIRQSURYLGHG RQWKY FHWWLFDMAKDQI HY \MHXQEHYL GHG\KDOBURP SO
\RIQRP KK YDNIQOZ UMY DG \KHXQEHLI GHG \KDIGKDYHDADDP HYI XUQMKHEAKAK YN Z LW DSURSH® FRP SBIMG DG PXUHO® H [ HARYHFHWLFDAM
LQHKHHFDBRED HIULQZ KIFK HOFK S P HQAMAR EHP DEHR WHXQGHWUI GHG RUQHWHUR \WWH\X R FDBREU HWSUHHAQ) \KFK SD P HOV

. 8 QBWRKHZ VHGH LGHEKHHQ WP VGH LGHBLOWH& UHAVE J UHHP HNDQG XVHG KHIHQ\KDTKDYHWWHP HDQQIVILYHO\R WP LOWHE AW
JUHP HQV
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) RU) RIIQUOQN7 KDV UH3DNEHIKLSV) RUS 6 ) HBHIDQ GFRP H70] 3XUBRHY

5 HHHFHLVKHIE. P DBHRWHS HYRYLQ) & UHAVY CAMNVS JUWHP HOMEDMED/R $ XIXW DVOP HG-G \KSSBP HQMGRURKHZ MHP RALLHG
IURP \WP HVRWP H \KH3 & UHAVS JUHP HQV [P RQ) 6RAKZ RN LLOCHV&R  \KHY/DONV DWW WHHR -30 RUDQ&KDHYDN 1 $  Dv3D 1QJ $ JHA-30 RUDQ
SKDHYDN 1 $ DOG&MMDIN 1 $ D/&R$ GP LQVADAYHS JHQV YD VVON3/ & Dv6\ QAFDIROS JHOMDQGYONR $PHIFD 1 $ 94l 3 30UED/
* ROP DQ60FKVIOONS 63 0 RIDDB\ID! 6HIRU) XQAQ) ,(F 8 6 %DQN1 DARICS WRADNRQDQG: HWY) URYON 1 $ D/ RAXP HIBIRQS JHON

3XUMOQMR\WHSIRYIMR/R 6HAMRD R WHEUHAVE JUHP HQMAHXQEHIMI GHGKHIE FHWLHAKDAL MAMKHVRBIBFR GRZ GHUR \WH/ RIQV DY
ZHOD/D) 1 RMV HIGHAQ) WK/ RIQV LQUASHAR Z KIFK IWYSIRVIAQ) \KIVAHWIFDM LU IWSDNGHY P HP EHY DUH\WHVRBIEHH LALDORZ GHYR \WFK
/ROQV D/ZHOD/DQ 1RMV HIGHHAQ WK/ RQV  LLL Z W BASHRARWHH \WOMRQR FUHAVEXXOQAR KLY/ & UHEVE JUH-P HOMGHWHOWHXQEHMI GHG
QRUDQ R IWSDWHYP HP BHY/LYDEDNH WRAQ) FUHAVEXXOQAR DEDQDI UHP HOWHRMIGIQR LOWHRBQY FRAHR IWWBGHRUBMGHNZ MMOQWH
PHQQIR6HUWR) F $ RWHERH LY (RHR IWSDIGHYP HP EHYLYVDWOSHIFHQWKOUKRGHR WHERP SIQ Z \MMQWHP HIQQ) R
BHARY) K % R WH&REH Y QRHR IWSOWHYP HP EHYLYDFROWRMGI RIHIQFR SR DIRQUADMS\R\WH&RP S0 DVGRAIEGLO6HARD — F
& R WHERGH DG YL WHLQMIXED P HQVLQ TXHARQDUHGRM [ HARYHD FRQGHRAMG Z WK \WHXQEH LI GHEVRUWSDIGHY/ P HP EHY FROGAWR D8 6 \WDCH
RUBMCHN

7 KHXQEHII GHE KDV XUQMNKHG\RH3D L) $ JHOIQG\WHERP SDQ ZI\K,56 )RP @ ,0 < DAFRP SDQHGE\ RHR \WHIRTZ LQ) IRP VIWRP HFKR
LWSDWGHY/ P HP BEHY\KWDAVFDIP 1Q) \WHSRMRIR QMWW P SIRQ L DQ,56)RP: %1 RJ; %1 ( DVDSSIHEBI RJIL DR,56)RP: ,0<
OFRP SDQHGE DQ,56 )RP : %1 RU %1 ( DVOSSOFE®! IURP HIFK R \XFK SDMH IV P HP BHAVEHH LADORZ HY\KDAYVFDIP [Q) WHSRWRIR

HP SR 98 H HRAMY \KLYFHWIFDM \WHXQGHMIGHEDIBHAKDN LI WHLQ RP DARQSURYLGHG RO\KLY FHWLFDMAKDQI HY \KHXQEHYL GHG\KDD
SRR S \RIQRP WHERP SO DOGWH3D Q) $ JHONDQG  \WHXQGHWI GHG\KDITKDYH DD HYI XUNKHGWHERP SO DG \KHS JHIWZ LW DSURSH®
FRP SOMG DG FXUHQ® H | HARYH FHWLFDMLQ HARHNKHFDBQED HOULQZ KIFK HOFK SO P HOAWAR EHP DH\R WHXQGHWIGHG RUQHWHIR \KH\X R FDBOEU
\ HOW/SUAHAQ) \KFK SD P HQV

st E{%/meu DHCH IGHEKHIHO WP VCH LGHBLOWHE BHEVE JUHP HDE XVHG KHIHQ\KDTKDYHWHP HIQQIVILYHQWR\MHP LOWH&.UHEW
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7R -30 RJIDQ&KDHYON 1 $  D/3D QI $ JHW
XQEHMH&UHIVS JUHP HONBH HIHGWR BEHBZ

5 HHHFH LV P DGH \R \KH 5 HYROLQ) &UHAVY CALOW $ JUHP HQVGDMG D/R $ XIXW DVIP HGHG \XSSBP HQMG RURKHZ [VH
PRAIHGIURP \WP HR\WP H \WH2 &UHAVS JUHP HON TP R 6RAKZ HW$ LICH/&R  \KHYOQNY SOV WHIHR -30 RIDQ&KDHYON 1 $  DV3D Q) $ IHA
-30 RJDQ&KDHYON 1 $ DQG&LNEIN 1 $ DV&R$ GP LQMDAYHS JHOV YOURD VION3/ & Dv6\ QRFDNRS JFOMDQGYONR $PHIFD 1 $ 943
30UEDY * RGP DQ6OKVYONS6$ 0 RIDQGIID! 6HIRJ) XQAQ) ,(F 8 6 Y%OON 1 DIRIOS WRADMROOWG: HW)DJRYON 1 $ D/ ROP HIBIRD
$ JHV &CBABT) HG\MP VXWG KHHQ DG QRARKHZ VHGH LGHG KHIHQ\KDTGKDYHWHP HIQQIVDWLI GHE\R VKA WP VIQWHE BHEVS JUHP HQV

7KV QRIFHLYDQ, RUDHG) CAOVS AYDIR)1 RIFHHHIFGWRIQ6HAIRD R \WWH&UHAVS JUHP HOAMDQG\WH&RP SDQ DOGHIK R \WHYDQN SO
KHHRKHFE QR \ RA\KDV

( CFK YOQN SOW KHHRVHYH DD DIWHH/AR RABIQD&RP P MY HMWRULGFHDHWHIP RQIAR IW&RP P MY HIAD/\HVRIW RSSRIMMVKAK
YOQNIV P HROWH\L DMUHSDI HVKHIR XQEHWHFDBNRQ: , GRUHP HOBOR.RP P MY HO/$ P RXQV

7KH, GUDHG) CAOW &EMQ) ' DAMLVBBBERRRREEEREE. BB
7KHDIJU-IDMOP RXQR LGRBP HOBOR.RP P MY HONVFRQMP SDRMGKHIE 1V

7KHDIUWHP HQAR HOFK 900N SOV KHAR R REVELQ DO LGRUHP HMWDERP P LW HARQ\WH , RUDVHG ) CAAOW &GQ) ' DM LY \KEMPANR \KH
\DIV CANRQR \WHI RTBZ 1Q) ARQBMNRQY SUHHEHWV

D $RMWDNR)LRNH 7KH3D LQJ $ JHINKDTKDYHUBFHYHE MY GRIFH H HXMG DG GHIYHIGE \WH&RP SO DOG HIFK YOQN SOW

KHIAR

E _1H %ON6XSSBP HON7KH3D LQ $ JHQNKDTKDYHUFHYHGD1 HZ 9N 6XSSBP HWH HAWWGE DQ 1 HZ %OQN WDWHDRVR
EHD*%ON XQEHMHEUAVE JUHP HQV

F 5HUAMQEMRY/DOG: DUIDMY 1R’ HDXOV &RHIJHSDIR L ( CAK R \WH UHBUAHQIBIRQY DG Z DUDQINAY FRQBICHG LQ$ WGB!
9 R \WH&UHAVS JUHP HOAKDDEH FRUFRANQ DP DMIDOASHRAN RJ R \KH H \WOAGKEVRAR P DMIDIMW RUO DMUDOS GYHYA ( [1HAADXDD LHY 1Q DT
WSV RQDGDVR \KH, RUDHE) CAOW &BMQ) ' DM RULL DY \XFK U-SUARAQEANRD RUZ CUTQN [V H SUHAO WBIAMG \R KDYH BHQ P DGHDVR D
\GHALILF DM DVR \KFK \S-AILE GDM P P HADMY SURUWR DQGD\MUJIYQY HIHAAR \KH LGFUHP HQBDSRP P W HOIVFRQAP SDAGKHIE.  DV\RRXIK
P DCHRQDQGDVR \WH, RUDHG) AW &BQ) ' DM L (R’ HDXOWRI( YHINR ' H DOWKDIKDYH RAFXUHG DQG BHFRQMNQ) P P HADAMD SURW
DQGLP P HADMY DWWJ JIYIQ) H 1 HAAIR WH LFUHP QD& RP P LY HOV FRQMP SOMS KHIE. RQWH , GRUDAG ) CHOW &@QY * DMDQG UL RQDSIR
IRUP DEDAVONMUILYQ) HIHAWR | WHLGRUP HQBOR.RP P L\ HQV

$&7,9(



FROMP SDIMG KHIE.  DAKP LQ) KK LQFUHP HQBD&RP P WY HQVDHIXQ@ GIZ Q DG \ [Q SHP DHOAFED PHOAR ' HEADAMUWH DA R \WH
memw kqaﬁmmnomwznﬂwm&msnwupmm)m}mewmmmmpmm UG \R KDYH EHHQ

R \KH UGS JUHP HIWDRHP Q) IRUVEK SUERH WDVS “ VKK ICRUDH \R \WH &RP P R HOV TG WWH 1X@
ClIlZLQ]\M—Ul-R [QG[Q \IFK SHIP DGHQABED P HWR * FEWRFRXUHGROWHI LA R \H | RXUIVFDOTXDUMUSHIRG | RUZ KUEK WH&RP SO0 IV DQOXCC
RUTXDUMD ) LCDGRADOG\BMP HON KDYH BHHQ P RUIHFHQ® UHIXLHG \R KDYH BHHD GHIVHIG SXMOOAR 6HANRD R \WH & UHAVS JUHP HOADG %
\KFK LGRUHP HOBD&.RP P LW HQIV KOG BHHQ ERURZ H5 DV ( XURGRTDU/ ROV Z W \KFFHMYH RIH P RQK , QMAXNBHIRGY GAUQ) \KH | RXU I VFDOTXDUMU
SHIRGIRUZ KIFK \WH&RP SDQ v DQQCCRUTXOW® ) LDGRDCE\BMP I-QNKD(I—IEI—I—QPR\WH-FI-QM UG \R KDYH EHHQ GHIVHHG SXOXDQWR 6HANRD

R \KH&UHAVS JUHP HOA WWHERYHIIH5 DAR\KDDGRAEHBW\KDD

G 7KH3D LQ $ JHQNKDOKDYHUFHYHSWHIRTBZ LQ) HIFK CDAG XQBWRKHZ VHIQRFDAG \WH, RUDHS) CROW &GMQ) ' DM

L SAQHWRKHIMP VR EHGHIYHHG RQWH, GFUDVHG) DAMWEMQ) ' DM LGFOQQ) Z WWRWIP MAIRQ \KFK GIDORIQRY EROG
UAROMRYY AHIMFDAY DG RAHUGRRP HVUDREDED UHIXHWAGE \WH3 D Q) $IHO@®

H ) HVDOG([ SHOM/$Q THVUHNXUHG\R BHSOGRORUEH RHWH, RUDHG) CAOWV &BUQ) ' DMKDOKDHEHHDSOG

>QHIDQ RKHJ FRQAWRQY SUHHEHQAHIXUMG B\ \WWH YDQNY SIRIAQ) WH LGRUHP HOS.RP P LY HQIV FRQAP SIS B\ \KH DESOFDED
Q:U!-DA'-G) CAONS AYDIRD1 RIFH@

8 SRQWH\DIW CANRQ R WH FROGWRYY SUFHEHOAHATRW LQBHRAIRY  KHIR RQ\WH , GFRUDVHG ) CRAW &BMQ) ' DM HIFK %OQN SOW

KHIHR \KDOKDYHD &RP P 1M HQAKQGHMMH & UHAVS JUHP HOAHDXOOR L IQWHFDHR DQ 1 HZ 9N WH CP RXQMHNRIN RSSRUMM VXK YNV P HRQ\WWH

SDIHY KHIR XQG-U\KH FDBIR) 2, GFUP HQED&RP P LW HOAS P RXQIV 005 L LQWH FDH R D) 90N KRTIQ) D &RP P W HAKQE-U\KH & UV

$ JUHP HABURUR\KHHI FRYHHWR \KH ,GFUDHG) CHOW &BUQ) ' DM DQLP RQMDCORWHKP R [ \XFK YDQNIV&RP P W HUABSIR IR JIYIQ) HIHRY

QGUDHS) CHOW &BMQ DNS(XV\ \IKH CP RXQAVHAYRIK RSSRVWM \IXHK YNV Q2P H RQ WH LI (DXMUH SDIHY KHBHR - XQGHJWH FEBWNRQ 3 , GRUHP HQBC
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6833/ (0 (17 CDAMG BBBBBEBEB BB \R \WH 5HROLQY) &WEW CAON $ JBHP HIAGDMS DV R $ XIXW D/ [P HIGG
\KSSBP HOMGRUP RAILHGIURP WP HVRMP H \WH? & UHAVES JUHP HOV [P RQ) 6RANZ HX LLMQHV&R  \WHYOQNYSDMY \WHHR -30 RJDQ&KDHYON 1 $ DV
3D 1Q) $ JHOA-30 RUDQEKDHION 1 $ DOGELMEIN 1 $  DV/&R $ GP LOVADIYHS JHQV YOURD VONS/ & Dv6\ QAFDARQS JHOMDQGYDNR $ P HIFD
1$ 9%l3 30UEDV * ROPDQ6OFKV %N 86$ 0 RIDQ 6B 6HIRU) XQAQ) ,@&F 8 6 %OON 1 DIRIOS WRADMRQ DG : HOW) DJRUDN 1 $ DV
" RXP HQBANRQS JHQWV & DRI HEWMIP \VXVHG KHUHQ DG GRARKHZ VHGH LGHE KHIHQVKDGKDYHWHP HDQQIV DI GHEVR VKK WP VIQ\WH& UHAVES JUHP HON

S L.T71(66(7+

© +(5($6 WHEUHAVS JUHP HMBRIGVIQUWEHAIRD  E WHIR WDAIQ EDQN RUILQDCADOQMPANRY DIKRXIK CRARIILGDED DSOWY
WHHR P D EHRP HDSOWV \R \WH& UHAVE JUH-P HONQDAFREDFHZ W KHWP VAKHBR B\ H FRXWY) DQGGHIYHIQ) \R\WWHERP SDQ DQG\WH3D LQ) $ JHQAD
XSSP HYAMR \WH& UHAVE J UHHP HONQVXEWBQADI WHIRP R \KLY6XSSBP HOMDQG

© +(5($6 \WHXQEHILIGHEZ DVQRADQRULI LGDCBOMY VR \WHE UHAVE JUH-P HQNBXWIRZ. GHMUA/AR EHFRP HDSDWY WHIHR
12: 7+(5()25( WHXQ@IQGKHE DWH/D/IRBZV
7 KHXQ@EHIMI QBRI AR EHERXQGE. \WHSIRYIMRQVR \WWHE& UHAVE JUHHP HIADQG D) UHHY WDWWNKDID RQ\KHGDMWKLY 6 XSSBP HQWY

CFA-BAGE, WHERP S DIGKH3D L) $ JHWEHRP HDYOQN| RUDDEXSRAH/R WHEUHAVS JUHP HWRWH\CP HH WOAD/LL RUJLCDD DSDW WHHR Z 1K
D&RPPIWHQNR BRBERR

7 KHXQELIQHS D W-BUAHIVDQGZ DUDQMKDAL. KDY XQOSRZ HJDQG DAKRIMY DOGKDABNHQ DRTRNRQGHHADY \RH HXMDQG
GHIYH Y6 XSSBP HQADQGWR FRQXP P DMWHWDQUOARQY FRQMP STWGKHIE DGR EHRP HD YN XQEHH& UHAVE JUHP HQV L VDM LHAKH
UIDAUP HOV UL 0O \SHAILHGLOWHE UHEVS JUHP HOAKDAHUATXUG\R EH\DIVLFGE. IWOQR GHAR RBBIQWHE&RP P LMY HOVRQAP SDMGKHIE DG
EHFRP HDYOON UL IWKDVUHFHYHGDARS, R \WH&UHAVE JUHP HOMRIHAHZ W FRIHVR | LCDCADOQ RUP DRQDQG\XAK RKHUGRAXP HOVDQGLQ RP DNRQDY
VKDV GHP HEDSSURSUDM\R P DNHIWRZ QRMHAVWICDO MY DQG GHAMRQWR HOMILOQR KLY 6 XSSBP HADQG\R RAIIOWWHE.RP P W HUWRQM SOAGKHIE RQWH
EDIVR Z KLFK VKDVP DEHVXAK DEDOMY DG GHAMRQLQE-BHIGHO® DG Z MRWWHIDFHROWH3D LQ) $ JHMWRIID RKHIVONDGG LY Ul WD) RIQ
%OON DMFKHG\R \LY6 XSSP HOA/DQ m@mmwmwmemn% IVEXWXDQAR\WHWMP VR \KH& UHAVS JUHP HOAVGXO FRP SBIMGDG
H HOWGE \WHXQEHMIQHGDOG E DIUH/ARDAL W LODIQE-SHGHO® DOGZ IWRXWHIDFHROWH3D LQ) $ JHOMIQ RKHUS JHOARUDD RMHVOON DQG
\INGQ)

WHE&UWHEVE JUHP HOQWV L W LOSHIRP LQOHRREFHZ W \KHUWP VDOR WHREQIDINRQ/Z KIFK B\ \WHWP VR \WHE& UHAVS JUHHP HONIOGWHRWHY ROD

3CBHYDHUHNXUGWR EHSHIRP HGE. IWDVDYON UL CESRIQNVOG DARRU HAKH3D LQJ'$ JHOAMR\INHKAK CRIRQROEHKDD R \WHXQEHMIQHG DG W
H HIAVHVKAK SRZ HYXQEHMH& UHAVS JUHP HDQG\WWHRNHY ROD3CSHYDVDHGHBIDAMG\RWH3D LQJ $ JHAR WH\MP V

$&7,9(



WHIR \RIHAHUZ WK \XFK SRZ HYDVDHUDRIED LAGHMEDKHHRDEG LY [URP DGO \WMHOMKHIR  IWKDOEHERXQGE \WHSUIRMMRQ/R \WH&UAW
$ JUHP HOND/DYDNWHIXQEUDQG WRWWHH \MONR WHERP P WY HOVRQMP SDMGKHIE  \KDEKDYHWHREQIDMRQ/R DYDN WHIHKQEHU

7 KHXQEHLI QHIIV DB3AN| RUGRIFAHV ROKHSXSRA/R \WHEUHAVS JUHP HWDVI RTBZ V

10PH 1 RIFHDQG&RQEAWQ RP DIRQ | HIBQ 2 [1IIFH/

' RP B

(XRFRM

10 ,71(66: +(5(2) WHXQEHMICHEKDY FDAVHGWKLY 6 XSSP HQAR BEHH HIXWWG DQGGHIYHIHGE DGO DAKRU] HSR 1 LFHURQWHAM
[ LINERYHZ UMD
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, SREHW -RED 3UMGDN &KIH ([ HHAYH2 [ IFHUR 6RAKZ HWS LLICH/&R  FHMA WDW
, KOYHUEZ WY TXOMWM® WERWRD) RP 4 | RAWHDOUMMUHG-G6HBMP BHU R 6RANZ HWS LLICH/&R

YDHEROP\ NRZ BGIH MY UHERWWERQRVRQEIQDD  XQRKHWEM HOAR DP DAMUIDO CRARURP R EMDP DMUIDO CRACHHADY VR P DNHWHWEAP HOVP DEH 1Q
QKWR WHRLRXP WIFHYXQEHUZ KUK \KFK WEIRP HQWZ HIHP DGH QRAP MBDGQ) Z W UASHPAR\WHSHIRGFRYHIGE. WV UHSRW

YDHGROP\ NRZ GGIH \KHI LCDIRDOWEAP HQV DG RMHUI LQDGADOQ RIP DARQLGFOGHG QMY BERW OO SUAHAQ TP DMIDOASHRMKHI L(DIFOCFRIBURY
WAXOVR RSHDMR)/DGFDK | BZ VR \WHUIMBQAD/R  DOG| RUWKHSHIRGY SUAHQMG QWY BERW

7 KHUS ADQAY RIHUFHWA LQ) R1ILEHUV DQG, DUHUASROUEG RUMWEEDKLQ) OGP DORIQQ) GVFBRKUHFRQMRY DG SURFHEUY D/GHIGHSLO( [ FKDQIHS FVB XBV
D HDG G H DXGLOMIDIFRQURCRYHUILQIADOGERWY D/GHIQGIQ([AOJHSABXBY D | O G | IRAMHUIMADQAIQGKDYH

D G GHE\KAK QVRERXUH FRQRY G SURFHEXUY RUFDAHGAKAK GVFERXUH FRQIRY DG SURFHBXUMAR EHGHLI GHE XQEHURXUNKSHIYMERQ \IR HQKUHAWDAP DMUDD
LQRP DARQUAIMY \R\WHUH MABOMFOXQAQ) IWFRQRIEDAG\KEMADUHY VP DCHNRZ QRXVE. RKHYZ MOQ\WWRHHMY SDMFXOL® GAUQ) WHSHIRGLQZ KIFK MY
UBRWWYEHQ) SWHEIHG

E G GHE\KAK LOMCDOFRQAMRCRYHU LDGADOB SR WY RUFDXVHG\MAK LQMIDCFRQURCRYHUI LDQFRDOUSRNY) \REH
GMIGHEXQEURXUNKSHYIMRD \R SIRYVLGHU-DRIEGI DAXUIDFH U OEQ) WHUHITEON R | LQOGADOSERY DQG\WHSUHSOUDIRQR | LCDGR.OONBAP HONI RUH \MITCEXSRHY/
LQOFFREFHZ WK JHHIDED DFR-BWWG DFFRXQIQY) SUCASOV

F HYDOOMS\WHH | HFRRHIHWR WH U DOV GMVFBRXUH FRQARY DOG SURFHEXUHY DOG SUVHMG LO KLY UHSRIWRXUFRCFOM RQY CERXVWHH | HRRYHHW R \WWHAWFBRXUH
FRQARY DG SURAHGAUWHY DVR WHHIGR WHSHIRGFRYHUHGE WY WHBRWEDHG RQVKRK HYDODWNRQ DG

G AVFRHGIQWLY B ERWIQ FKOQIHLQWKH U AOAY LM CDOFRQURCRYHUI LCDCA DOUHBRY) \WDNRFRXUHG GAUQY \KH UHI BV P RIB-RHQWINFDOT XD \KH
U LMADQAY | R | VFDOTXCUAULOWHFDHR - DQ DOQXDCUHSRWKDADYP DAMIDED 0} HAMS RUVUHDREE®D QNHD \RP DAL CH HRAKH U ADOAVLOMICDOFRQURCRYHU
| LQADOFERWY) DG

7 KHU MADQAVRAHURHIN 1) R LBHUV DG, KDYHAWFRHE EDHERORXUP RAHFHAYDODIROR LOMIDCFRQURCRYHUI LQDCADOB BRG] R\KHUHI MADQV
DXQVRY DG \WHDXGAWRP P WHR \WHUH MDQWVERDGR AUHRRY RUSHIRQYSHIRUP Q) WHHTXLYDBOWXQRIRYY

D DO\ QU LFDQAGH LFHAHY OGP DAMIDCY. HINGHAHVIQWHGALI QRURSHDIRQR LQMIDOFRQURCRYHUI LQDGRDOERWY Z KIFK DUHUHDRIED ONHD \R DGYHYHD
DH HRVWKH U LADQAY CELOWV \R BFRUG SURFHW WP P DU HDQG USRWIQDGRDOQ RP DIRQ OG

E DR 1UXG Z KHKHJRUCRAP DMLIDO WDNQYRYHY P DIRIHP HQWRURKHUHP SB HHYZ KR KDYH D MLJ QU LFDQABRBALQWH UHI ABOA LQM CDCFRQNRCRYHU LCDCH DD
U-BRIY

* DM 2 RREHU
% _V5REHW -RED
SREHW -RED
SUMGDWV &KIH ( [ HAYH2 (1LY
3UCASI, [ HOAMH2 11L1FHJ
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, 7T0PP\ 5RPR ([ HAWHIO LFH3WMGQW &KIH ) L(DEAD 111IFHUR 6 RXKZ XS LLICH/&R  FHYWW \WDW
, KOFHUVHZ FOWMY TXOWE® BHERWRQ) RP 4 | RUMH TXOWWUHGHG6HBWP BHJ R 6RXKZ HW$ LLICH/&R

YDHEROP\ NRZ BGIH MY UHERWWERQRVRQEIQDD  XQRKHWEM HOAR DP DAMUIDO CRARURP R EMDP DMUIDO CRACHHADY VR P DNHWHWEAP HOVP DEH 1Q
QKWR WHRLRXP WIFHYXQEHUZ KUK \KFK WEIRP HQWZ HIHP DGH QRAP MBDGQ) Z W UASHPAR\WHSHIRGFRYHIGE. WV UHSRW

YDHGROP\ NRZ GGIH \KHI LCDIRDOWEAP HQV DG RMHUI LQDGADOQ RIP DARQLGFOGHG QMY BERW OO SUAHAQ TP DMIDOASHRMKHI L(DIFOCFRIBURY
WAXOVR RSHDMR)/DGFDK | BZ VR \WHUIMBQAD/R  DOG| RUWKHSHIRGY SUAHQMG QWY BERW

7 KHUS ADQAY RIHUFHWA LQ) R1ILEHUV DQG, DUHUASROUEG RUMWEEDKLQ) OGP DORIQQ) GVFBRKUHFRQMRY DG SURFHEUY D/GHIGHSLO( [ FKDQIHS FVB XBV
D HDG G H DXGLOMIDIFRQURCRYHUILQIADOGERWY D/GHIQGIQ([AOJHSABXBY D | O G | IRAMHUIMADQAIQGKDYH

D G GHE\KAK QVRERXUH FRQRY G SURFHEXUY RUFDAHGAKAK GVFERXUH FRQIRY DG SURFHBXUMAR EHGHLI GHE XQEHURXUNKSHIYMERQ \IR HQKUHAWDAP DMUDD
LQRP DARQUAIMY \R\WHUH MABOMFOXQAQ) IWFRQRIEDAG\KEMADUHY VP DCHNRZ QRXVE. RKHYZ MOQ\WWRHHMY SDMFXOL® GAUQ) WHSHIRGLQZ KIFK MY
UBRWWYEHQ) SWHEIHG

E G GHE\KAK LOMCDOFRQAMRCRYHU LDGADOB SR WY RUFDXVHG\MAK LQMIDCFRQURCRYHUI LDQFRDOUSRNY) \REH
GMIGHEXQEURXUNKSHYIMRD \R SIRYVLGHU-DRIEGI DAXUIDFH U OEQ) WHUHITEON R | LQOGADOSERY DQG\WHSUHSOUDIRQR | LCDGR.OONBAP HONI RUH \MITCEXSRHY/
LQOFFREFHZ WK JHHIDED DFR-BWWG DFFRXQIQY) SUCASOV

F HYDOOMS\WHH | HFRRHIHWR WH U DOV GMVFBRXUH FRQARY DOG SURFHEXUHY DOG SUVHMG LO KLY UHSRIWRXUFRCFOM RQY CERXVWHH | HRRYHHW R \WWHAWFBRXUH
FRQARY DG SURAHGAUWHY DVR WHHIGR WHSHIRGFRYHUHGE WY WHBRWEDHG RQVKRK HYDODWNRQ DG
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