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&RP P RQGWHN SOUYDOH /89 1H <RIN6\WWAN( [ FKDQIH
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&XUUHQW DVVHWYV
&DVK DQG FDVK HTXLYDOHQWYV
$FFRXQWY DQG RWKHU UHFHLYDEOHYV
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6RXWKZIHVOW. QHV &R
&RQGHQVHG &RQVROLGDWHG %DODQFH 6KHHW
LQ PLOOLRQV
XQDXGLWHG

-XQH

"HFHPEHU

,QYHQWRULHYV RI SDUWYV DQG VXSSOLHV DW FRVW

BUHSDLG H[SHQVHY DQG RWKHU FXUU
7TRWDO FXUUHQW DVVHWYV

BSURSHUW\ DQG HTXLSPHQW DW FRVW
JOLJKW HTXLSPHQW
*URXQG SURSHUW\ DQG HTXLSPHQW

HQW DVVHWYV

'"HSRVLWV RQ IOLJKW HTXLSPHQW SXUFKDVH FRQWUDFWYV

$VVHWYV FRQVWUXFWHG IRU RWKHUV
/HVV DOORZDQFH IRU GHSUHFLDWLRQ

*RRGZLOO

DQG DPRUWL]DWLRQ

2SHUDWLQJ OHDVH ULJKW RI XVH DVVHWV

2WKHU DVVHWYV

[,$%,/,7,(61' 6R&.+2/'(56 (48,7<

&XUUHQW OLDELOLWLHV
$FFRXQWV SD\DEOH
$FFUXHG OLDELOLWLHV

&XUUHQW RSHUDWLQJ OHDVH OLDELOLWLHYV

$LU MULBDOLDELOLW\

&XUUHQW PDWXULWLHV RI ORQJ WHUP GHEW

7TRWDO FXUUHQW OLDELOLWLHV

/RQJ WHUP GHEW OHVV FXUUHQW PDWXULWLHYV

$LU MLBOOLDELOLW\ QRQFXUUHQW
'"HIHUUHG LQFRPH WD[HV

1RQFXUUHQW RSHUDWLQJ OHDVH OLDELOLWLHV

2WKHU QRQFXUUHQW OLDELOLWLHV
BWRFNKROGHUV HTXLW\
&RPPRQ VWRFN
&DSLWDO LQ H[FHVV RI SDU YDOXH
5HWDLQHG HDUQLQJV
$FFXPXODWHG RWKHU FRPSUHKHQVLY
7JUHDVXU\ VWRFN DW FRVW
7JRWDO VWRFNKROGHUV HTXLW\

6HH DFFRPSDQ\LQJ QRWHYV

H LQFRPH ORVYV
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6RXWKZHWVIW.QHV &R

&RQGHQVHG &RQVROLGDW H& 16 @Q\DIW HP HFWR PRI &RPSU
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWV

23(5%7,1* 5(9(18(6
3DVVHQJHU
JUHLJIKW
2WKHU
7JRWDO RSHUDWLQJ UHYHQXHV

23(5%7,1* (;3(16(6
6DODULHV ZDJHV DQG EHQHILWYV
$LUFUDIW IXHO DQG UHODWHG WD[HV
ODLQWHQDQFH PDWHULDOV DQG UHSDLUV
/DQGLQJ IHHV DQG DLUSRUW UHQWDOV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
2WKHU RSHUDWLQJ H[SHQVHV

7RWDO RSHUDWLQJ H[SHQVHV

23(5%7,1* ,1&20(

121 23(5%,1* (;3(16(6 ,1&20(
L,QWHUHVW H[SHQVH
&DSLWDOL]JHG LQWHUHVW
,QWHUHVW LQFRPH

2WKHU JDLQV ORVVHV QHW

XQDXGLWHG

7KHH PRQWKY HQGHG -XQH

6L PRQWKY HQGHG -XQ

7RWDO QRQ RSHUDWLQJ H[SHQVHV LQFRPH
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6RXWKZHHWVIW.QHV &R
&RQGHQVHG &RQVROLGDWHG 6WDWHPHQW RI 6WRFNKROGHUV (TXLW\
LQ PLOOLRQV H[FHSW SHU VKDUH DPRXQWV
XQDXGLWHG

$ FIXP XOWG RMHU
&DBIMIOQH FHVR FRP SURKHMYHLGRRP H
&FP P RQWIN SCUYDOH 5 HRGHS HOUQQIV W 7UDKO WRN 7RAD
%DODQFH DW 'HFHPEHU
5HSXUFKDVH RI FRPPRQ VWRFN E 2 2 2 D
/VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR
(PSORVHH VWRFN SODQV 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
&DVK GLYLGHSHAWVVKDUH 2 2 2 2
&RPSUHKHQVLYH LQFRPH 2 2 2
%DODQFH DW ODUFK
,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR
(PSORVHH VWRFN SODQV 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
&DVK GLYLGHSHAWVKDUH 2 2 2 2
&RPSUHKHQVLYH LQFRPH 2 2 2

%»DODQFH DW -XQH

D,QFOXGHV H[FLVH WD[ LQFXUUHG RQ VKDUH UHSXUFKDVHV QHW RI LVVXDQFHYV
E)RU WKH WKUHH PRQWKY HQGHG ODUFK P L O O MRKH \BRPLSHD\Q R U HW X UFRKPDR/RI@G VW RFN

$ FRXP XOWGRMH)
&WQWR FRP SUHKHMYHLGRRP H
&RP P RQWRFN SDU 5 HAQHG HOLQQIV W TUDKY RN 7REO
%DODQFH DW '"HFHPEHU
5HSXUFKDVH RI FRPPRQ VWRFN 2 2 2 2 D
,VVXDQFH RI FRPPRQ DQG WUHDVXU\ VWRFN SXUVXDQW WR
(PSOR\HH VWRFN SODQV 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
&DVK GLYLGHSH3W VKDUH 2 2 2 2
&RPSUHKHQVLYH LQFRPH ORVV 2 2 2
%DODQFH DW ODUFK
5HSXUFKDVH RI FRPPRQ VWRFN 2 2 2 2 D
,VVXDQFH RI FRPPRQ DQG WUHDV XU\ VWRFN SXUVXDQW WR
(PSOR\HH VWRFN SODQV 2 2
6KDUH EDVHG FRPSHQVDWLRQ 2 2 2 2
&DVK GLYLGHSH3AWVKDUH 2 2 2 2
&RPSUHKHQVLYH LQFRPH ORVYV 2 2 2

%DODQFH DW -XQH

D,QFOXGHV H[FLVH WD[ LQFXUUHG RQ VKDUH UHSXUFKDVHV QHW RI LVVXDQFHYV

6HH DFFRPSDQ\LQJ QRWHYV
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6RXWKZIHMW. QHV &R
&RQGHQVHG &RQVROLGDWHG 6WDWHPHQW RI &DVK )ORZV
LQ PLOOLRQV
XQDXGLWHG
7KHH PRQWKY HQGHG 6L[ PRQWKV HQG

-XQH -XQH

&$6+ )/2:6 )520 23(5$1*$&7,9,7,(6

1HW LQFRPH

$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ

,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2 2
'"HIHUUHG LQFRPH WD[HV
*DLQ RQ VDOH OHDVHEDFN WUDQVDFWLRQV 2 2 2

&KDQJHV LQ FHUWDLQ DVVHWYV DQG OLDELOLWLHV

$FFRXQWYV DQG RWKHU UHFHLYDEOHYV

2WKHU DVVHWYV

$FFRXQWV SD\DEOH DQG DFFUXHG OLDELOLWLHV

$LU MIBOOLDELOLW\

2WKHU OLDELOLWLHV
&DVK FROODWHUDO SURYLGHG WR GHULYDWLYH FRXQWHUSDUWLHYV 2 2 2
2 WK HH W

1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV

&$6+ )/2:6 )520 ,19(67,%$&7,9,7,(6
&DSLWDO H[SHQGLWXUHV
3URFHHGV IURP VDOH Rl SURSHUW\ DQG HTXLSPHQW

3URFHHGV IURP VDOH OHDVHEDFN WUDQVDFWLRQV 2 2 2
3XUFKDVHV RI VKRUW WHUP LQYHVWPHQWYV 2 2
3URFHHGV IURP VDOHV RI VKRUW WHUP DQG RWKHU LQYHVWPHQWYV 2 2
2 WK HOH W 2 2

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

&$6+ )/2:6 )520 ),1$1&,$&7,9,7,(6
3URFHHGV IURP LVVXDQFH RI ORQJ WHUP GHEW 2 2
3URFHHGV IURP (PSOR\HH VWRFN SODQV
5HSXUFKDVH RI FRPPRQ VWRFN 2
3D\PHQWV RI ORQJ WHUP GHEW DQG ILQDQFH OHDVH REOLJDWLRQV
3D\PHQWYV RI FDVK GLYLGHQGYV
2 WK HH W
1HW FDVK SURYLGHG E\ XVHG LQ ILQDQFLQJ DFWLYLWLHV

1(7 &+$1%( ,1 &$61' &$6+ (48$9(176
&$6461" &$6+ (48$9(176$7 % (*,11,1* 23(5,2"

&$6461' &$6+ (48%9(176$7 (1' 2) 3(5,2"

&$6+ $<0(176 )25
,QWHUHVW QHW RI DPRXQW FDSLWDOL]HG

6833/(0(1B/ ',6&/2685( 2121 &$6#5$16%$&7,216
5LJKW RI XVH DVVHWY DFTXLUHG RU PRGLILHG XQGHU RSHUDWLQJ OHDVHV

6HH DFFRPSDQ\LQJ QRWHYV
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1 RMAR&RIGDHE&RORIEMS BRX\WZ W ILICH/&R
) LODCADOS\BAP HON 1 RM/\VR & RQGHQVHG & RQRICDWMG ) LQDQADCB\VEMP HQV
XA

%$6,62) 35(6(17$7,21
YDIVR 3IHHOBIRQ

6RAKZ HW$ WIXH/&R \WH &RP SR RU 6RXAKZ HIWV RSHIDM/6 RAKZ HWV$ LLAXH/ DP INRUSDAHI HJDUICH\KDABURYLGHY VFKHEXGG LUWBQSRIBNROLOQ \KH

8 QWG 6\BM/ DG GHOULQMIDMRDOP DNV 7 KH XQEXQAWG &RQEHIHE & RQRICDMS ) LODGADD6\BM HQWV LGFOXCH CAFRXQV R \WWH &RP SDQ DQG LW Z KRD
RZ GHG\MEMGDUHY

7KH DFFRP SO LQ) XQDXAWEG &RQGHOHS &RQRICDMS ) LQDGADO6\BAP HQV R \WWH &RP SIQ DG LW \KEMGDUHY KDYH EHHD SUHEDUHG 1Q CRFRUEDH Z LW
CFFRXQIY  SUGASOY JHHDM CFR-BWG LQ \WWH 8 QMG 6\BM/ | RULQMIP | LCDGADDIQRIP DARY DQG Z W \WH IOXKANRY/\R ) RP 4 DGSWFBI R
SHIXDIR6 ; $FFRAEQJO WH (RQERMFOGHDTOR WHIQRP DNRQDQG! RRERM/UTXUHGE. JHHDID CAR-BWWG DFFRXQIY) SUCASBVIQ\KHS QWG 6\BIM/

*$$3  |RUFRP SOIM I LQDCADOWDAP HOVDV UIXUBG Q) RP . 7 KH XQDXQWEG &RIGHHG &RQRIEDMS ) LDGRCOS\BAMP HON [ RUWH LQMIP  SHIRGY
HIBHG-XCH DG LGFOGH DODENN HOVZ KIFK D [QWHRSIQRQR P ODIHP HQVGHRHAOY | RUDI DUSUAHQBANROR WH UKV RAWH LQMIP
SHIRGY 7KLY LGFOGHY DIDGRUP DODQG UHRXUIGQ) DEWWR HQN DQG HIP LQDIRQ R M QU LFDQAQAARP SDQ. WIQURANRYY ) LQDADOUAXOV | RUWH &RP S DG
OLACH/LQ JIHHDOADQ EHVFDRIDOIQ DM , QP R DINHANM\WHERP SDQ. \HYHY G-P DG | RUDUMDYHOKDY KIMRUFDED EHHQ JUHDMU DG \WHIH RUH UYHQHY
1Q WH DLULECH LOGAWY WG VR EHWRQIHJ GAUQY \WH\XP P HUP RQIY DQG SHIN WDYHDSHIRGY LGFXAQ) KRIAD V $ VD UAXOMQP D) FDHY WH&RP SDQ V
UAXOVR RSHDIRQ/UH GRAKYVDRDIW + RZ HyHJ CLUMDYHOLY DOR LI QU LFDQ® [P SCRMGE. JHHDOHRGRP IF FRQGURQY \WHIP RXQAR QVSRIEBILGFRP H
DYDIDE®! \R FRQKP HY DQG FKOQIHY LQ FRQKP HUEHKDYLRU XQHP ST P HOAGYHY FRSRIDM WDYHOEXGIHIV JBED0SDOE-P LFV H WHP H RUVHYHIH Z HDKHUDQG
@MIOG\DXMY |HOWRUDAMOOCAWR WUIRINP RUZ DU JRYH.GP HIBODANRYY DQG RAHUI CRRLY EH RQG\WH&RP SDQ VARQARO 7 KHVH DG RAHUI CRRY \IKFK
DV\WHSUFHR MAXHIQ\RP HSHIRG/ KDYHRBDMG DQGP D FRQMH\R FUDM I QI LFDQAYRDMM LOWH&RP SDQ VILCDEADOAXWV 2 SHDMY AKXV RU

\WH \KUHH DG M P RQMY HIGHG - XCH DUH QRAGHRHAOUO LQAFDYH R \WH UKV WDAP D BH H SHAAG | RUIXAMUH TXOUMY RUIRUMH\ HIUHXGG
' HRP EHU ) RUXUKHULG RUP DINRQ UH AR \WH & RORIEDAG) LCDGALDOS\BAP HOVDQG | RRERM/ WHHR LFOG-GLQWHERP S V$ QX005 FBRWRD
YJRP . IRMWH\ HIUHGG' HHP B

%4UHDNDIHS5 HYHOXH

" XUQ) \HFRQG XD LQ DARADIRY Z W W1 RP HUSRIA 1QZ KIFK | @IKWAHAW | XQB/WDAP D EH DBSTHG \RZ DB/ | XUMUHWDYHD GG QRAH SILH WH
&RP SDQ GHMP LGHE\WDAD BYHIDOR DSRMRQR SUVRA® UHFRIQ] HG SURU HILY EUHINDIH UHYHKHZ Dv'Z DUDQMS ) RTBZ 1QJ) \WH&RP SDQ VSURUSRIA

GRMRQLQ-XO \R HIP LCDM WH H SILDARQ GDM RQ | QIKWAUHAW WXHG LSS LP DMD AR 1Q GRQH SWUQY |@KWAHAW Z HH IMKHG B\ WH
&RP S BHEHD-XO DG HAHPEU DQGWH&RP SIQ KOG SUHYIRA® HXP DAG EDHS R ERK KIRUFDODOG SURWARMS UHEHP SWRQ EHKDYLRUD!
\WDMP H C5SUR IPDAMD  SHIHQAR WRHQRQ H SILIQY | QIKWAMHEWZ RXEGQRAEHUHEHP HE &XWRP HY DOGARUIASRAQI® UHFRGHGHMP DAMGESINIH
UAYHOMH | RJWRH CP RXQNV RYHUWH WP H SHIRG - XO WRAIK ' HAHP BHU UDHE RQ WH P RUWAUHFHA QI KWFBHEWUHE-P SWRQ WHOB/ DG XSADAG
SIRWRIRY/R [XMUHUHE-P SWRQV I ROWH U DQQ) DOMEGIGROH SILKQY | QIKWAHAW WHERP SDQ QRZ EHIHYH/WDALSSUR (PDMD — SHIFHOAR WHQRQ

H SWUQY 1 QIKWAHEAW RWICDI [WAKHG EHEHHD- XO DG HHPEHU  ZIORAEHWHHPHGE &XWRPHY $SSIR IPDMD B IERQR KK | QIKV
AUAW UP 0.Q DDMEBGI DVR -XH $VDUXOR \MV FKDQIH LQ HAWP DM \WH&RP SIQ IV UFREAQ) DVHFRG TXOMWU  WYHYOOR BN
BYHOHR P LR 1 R EHNDIHUAYHH UHDMG R WY SROXONRQR QRO H SILIQY [ QIKWAMHAWZ DVUHFRIQ] H3LQI LLWKDD KXV \KH HQIMH P RXQY
R WHVHRGTOW)  EUHNDIHUYHOHUYHYDOHDMAR Y \RRIK

7KHWP Q) R KLY DO HQALQ \KH HFRQG TXOAU ZD/IPSCRAMG B D FRP EQDAR) R TXOQIBYH WHGY DG TXODMAYH | DRRY DHHANMY & XWRP HU
EHDYIRU LGFOAQ) WHERP SOV URHMLI QU LFDQABXMGHW BV RUP DNRQ LQWDAYHY FKDQIHYAR | DUH SURGKRW DG GMWMEX\IRQ FKDQCHY DQG FKDQIHY R LW
| QIKWAHAVERTFAHY 7 KHVAH | CRRLY DEMHG KIMRUFDOZ XWRP HJUHGP SWRQ SDAWLEY DQG UHEAHG \WH SUHARRYH YOOHR  KIMRUFDOLQ RIP DINRQ REVHYHG GAUQ)
WHSHIRGLQZ KIFK WHRHAWZ HHIMWKHG $ VD UAXEOVP DRI HP HVGHAMIP LGHG\KDARXWRP HUEHKDYLRU



1 RMAR&RIGDHE&RORIEDMS BRX\WZ W ILICHV/&R
) LDCADOS\BAP HOV 1 RM/VR & RQGHQVHG & RQRICDWG ) LQDQADCB\VEMWP HQV
XDQWG

REVHYHG \MURKIK WHVHARQG TXOWUR SURVIGHS D P RUH UHIDE® EDVY | RURKP DY \KH XOIP DM GYHOR XQUAHP HG | @I KWAHAW \KDQ KOG SUMRA®
EHQGHMP LG5

7KH&RP SIQ LP SBP HMG DFKDQHWR IWI QI KWAHAWERIR  1QZ KIFK | QIKWAMHEWFU-DMG 1 URP UHLYDINRQY ERR\HG DG WANHAG RUYROQUBLKD FKDQIHG RQ
RUDWUO D Z I@WSIFDD KDYHD\SHAILHG H SUDNRQ MR RGH\ HIURUGW G-SHIBQ) RQWHWSHR 1 DHSXUAKDHGDGIRP R SD P HIWKHS
+ RZ HYHU\RP HQRQH S | QI KWASHAW FRQMAHG R EH IKHG \WEVHTXHAR O D SUP DO GHWR UAHYDNRY/ | RUIXMUHWDYHOXDAZ HIHDDHG
IQSTFHDVR \KDADMWKDAZ HHKEVHNXHQ® P RAIHG RUFDGAHDG 7KVVHRG DO EHINDIH UAYHOXH DOWWR HQVDQG IWFRUIMGRIEQ) LFUDHW
$ U7 DN IF/ LCEOW UAKGMGLQWWHI RTBZ 1QJ [P STRAR UKWV

7 KUHP ROMVHIGG- XCH
. 10P IRV H B-BWSH\KDLHEP RXQN

O/AU-DNDI HUHYHOKH DENWR HOW

1 HAGFRP H

1 HACGFRP HSHUEDUE \KDUH

1 HACGFRP HSHUGOMG\KDUA

GHMR SR IWKDUQ) BHH IMDGLRRP H\RM HY

YN H HWP DAV DUH EDVHG RQ &XWRP HY KIRUFDOWDYHDEHKDYLRU DV Z HIDDV DRKP SINRQY CERXAMKHU | XUMUH WDYHDEHKDYLRU $ WKP SWRQ/ CERXMKH
SXVEP HY 1 XMHWDYHOEHKDYIRUFDQEHIP SCRMGE. \HYHIDO CRRY/LGFOQQ) EXWRAIP IMG\R | DHLGRBDAY 1 DBH\DBY FKDQIHAR \WHERP SO VWANHY
SRIAH/ FKDQIHY\R \KH &RP SO0 IV IHXQG H AKDQIH DG XQAHG | QIKWABHAWSRIAH/ WDADYDMEMY HRQRP LF I CRRY DG WH &RP SIQ V REVHYDIRYY
CERXVWAKDQ) HYLQ CRMDOR XWRP HUXVHR! | QIKWAHAW 6HH1 RM 1 RUXUKHILG RP DARQ

2 SHDIY 6HIP HQVDQGS5 HIWG'  [VFBRAKUHY/

7KH&RP SIQ VAKH RSHDNY GHAMRQ P DN WH &RP SDQ V 3WMGHWEKIH ([ HXANWH2 [IIFH)  9IFH&KOWPDQR WHY%ROG R ' LHARY DRHRHY
SHIRP DIFHI RUWH&RP SDQ VMQI B U-BRMIEGI VI P HQADQG GHAGH/KRZ \R DTRDM URRXURHY EDHG RQIW 1 HAGARP HRUBRW VFH\KH XQDXAWWG & RIGHHS
&RQRICDMS6\BAP HOWR &RP SUHKHLYH, FRP H

) RUMQIG! U-BRUSE®! \HIP HQABGYHDI LCDGADOLQ RP DARY \REDDXHN UYHMY 1URP H WICDD&XWRP HY G-SUHADIRQ DQG CP RMY DINRQ H SHH LQMUX!
LGFRP HOQG QMW SHIH SIRYIMRQI RUGARP H\E H/ RMHUGRQ RSHIDIY H SHQAY DQGMI QU LFDQAGRQ FDK WDQLAMRYY \FH,\WP ) LCDGADOB\BAP HOW

1(: $&&2817,1* 3521281&(0(176

2Q0D \WH) LODGADOS AFRXQIY 6\BABY 9RDG 3)$6%  IWKHGS FFRXQIY) 6\BEIGY 8 SADM 3$ 68~ 6 ( QMURP HABDUWHAW DG
( QMURP HABDE AW EDIDMRYY 7RIE ZKIFK HXBEQKH/ D G CFFRXQIY) P RGHDI RUHQYMURGP HBDFWHAW DG UHDMG REQIDMRY $ 68
SURVGH/ IXEFHRQWH UFRIQURY P HDKUHP HQVSUAHBINRY DQGAVFRKUHR HMURP HABCRMHEW D/Z HIDYREQIDARQAKDAP D EHVHNBG XMQ) \KFK
RUAW 8 Q&L 68 HOMLRGP HQRCRUHAW DIHUHRI Q) HEDVDXHNZ KHQIWY SRECEGIWH. Z LAEHXVHG\R DY\ DFRP SIDGFHREDI DIRY WD/ HHG
RURKHZ [\H X\ HELQD TXDM LQY P DQGHJ 7 KHDAFRXQIGY | RAWHHFHAW [FOGQ) \KEVHTXHAP HDXUHP HOVG-BHB/RQZ KHKHKH  DUHH SHAMG\R EH
XVHG | RUARP SIDFH RUGRGARP SIDFHSXUBRHY $ 68 DR UATXLUAY HM¥Y/\R UHFRI Q) HHQYLURGP HBOFUHAWREM) DARQY DV DRI RAFXUWDAILYH
UMVHWR DUIXDRY UL HADQGE LQURGKAHY D P HDKUHP HADSSURTRK \WDAY JHHIDED QNG \R \WH FRWEDLY R FUHAW H SHRMG R BH XVHG R VB KK
REQIDARY/ 7 KLY\MBQEDLGLYH | HARYHI RUSXECE EXMGHWHM¥Y | RUDQOOOSERWY SHIRG/EILQRQ) DWW HAHP BHU IFOQQ



1 RMAR GRIGDHE&RORIEDMS BRX\WZ HW$ ILICHV/&R
) LDCADOS\BAP HOV 1 RM/\VR & RQGHVHG & RQRICDWMG ) LQDQADCB\VEMWP HQV
XA

IQMIP SHIRG/ Z \MQ WRH DQQOSHIRG/ Z W HI® DERSNRY SHIP IWKG 7KH&RP SO LV HYDODMY WY G \WIELG BXWER GRAH SHAAMIR KDYH D
\LIQULFDQAP STRARQIWI LCDGACONBM HYBHHQBIRQ RUAKXIV

2 Q6HBWP BHU \KH) $ 6% LWKHGS 68 $ FFRXQIY) IRUDG WFRXUHR 6R B DUHERIV 7 KHGHZ \WBQELGP RGHG] HARHIXLEGFHR UH BRY
\KH R\ DUH GHYHIRSP HQACSSURTAKHY PXUHQ® EHQ) XHG B\ UP RIQ) DDUH HHFHY \R GAYHBSP HOMWIIHY 1URP $ FFRXQIMY 6\BEDLGY &RAILFDIRY
$6& ,QNQILEGV * RREZ LOMDG2 WHJ |, QMID08 \HER\Z DM 8 QaHJ$ 68 R WHIRWZ 1) FMMIDLQ$ 6& E DG F
P XWAEH P HATRUHQM¥Y \R BHILQ FOSANT LQ) \R\IDHFRWW L P DI HP HWVZ LW WH UHBYDQADARRUMY [P STAMD RUH STAM® DAKRU H/ DQG FRP P LW \R
IXQAQ) D FRP SXMIVR\Z DUH SURVRADQG L WY SUREDE®! WD/KH SURMANZ LADEH FRP SBIMG DQG WH \R \B DUH Z LOEH XVHG \R SHIRP \WH I XQRIRQ LOMXGHG
UHHWHG WK D/ \WH  SURECEGI\R FRP SBIM BFRIQURY WURKRT 7KLY WAL LV HIHAMYH | RU DDHQMY | RU DQQOOWERWY  SHIRGY BHLQRQ) DWW
" HHPBEU DQG IQMIP WBRWY SHIRGY Z \WMQ \KRH DOQMOUERIY SHIRG/ Z W H® DERSINRD SHP WG ( QM¥/PD [BSO WH IX.AIFH
SIRGAHD BIRSHRAYHD RUYLDDP RAILHG SIRGHRYHWIQLNRQ P HKRG 7KH&RP SIQ LV HYDODIY MY Q. WIS BXWERY RAY SHAAWIR KDYHD

\LIQULFDQAP SCRARQIWI LCDGADOWBM HYBHHQBIRQ RUAKXIV

2Q-X0 \KH) $ 6% [MKHGS 68 ) LCDQADD, QAKP OV &UHAW RWHY 7RSIF 0 HDXUP HWR &UHAW RXHYIRUS FFRXQN'S HAHYTE®!

DG &RQAFVS WHN 7 KLY \WEIQELE LFOGH \WH RSWRQ | RUHQIMA/ R HBRAD SUTRIFDOH SHAHAWKDADRAP HY XUHNFRQEWRQ/DVR \WH EDDIGFH\KHHADM R

QRWADCIHIRAWHUP DQQ) @HR \WHDRHAD/DSOVWR HAWP DY H SHANG FUAWRKAY 7KH&RP SO KDV HBRMG KLY SUIRWFDOH SHAHQADVR | LLXATXDNMU
DQG\WHIHZ DVQR LI QU LFOQAP SCRARQLWI LCDGADOWBAP HBUAHBINRQ RUGMFBRKUA/

2Q1RHPEU \WH) $ 6% L\MKHGS 68 ,GFRP HB\BAP HQWV 5 HERWY &RP SWHKHMUYH, FRPH ([ SHOH' MJJUHIDIRY' R 6XEVRSLE
" MIJBIDIRQR |, GFRP HBVBMP HOA( [ SHOAY 7 KLY WBQEDLS LASROG/ \R LOMHARULGBXE, UHTXLLIQ) SXETF FRP SDQHY\R QVFRH 1Q LQMIP DQG
DQQCOUER WY SHIRGY DEAWRDOLQ RUP DIRQ CERXVWAHIBOQH SHOHYLQWH GRM/ VR \KH | LCDGRLCOWBAP HON 7 KLY WBIGEDLS GRHY QRAFKDIQ) H \WH SUAHQBIR)
R H SHQHLQRIP DIRQRUH SHOH FESIRQY U-ERWMG RQWH I CFHR \WH LGFRP HWBAAP HWV7 KLY \MBIQEDLG LY H | HRARYH | RUDTDHQIMY \KDADUH \KEMAR 6 XE\RSLE
| RUDQQCOSHIRGY BHILQQQ) DWW HAHP BHU DQGLQMIP SHIRG/Z 1\WKLQ DOQMOUERWGY) SHIRGY BHIIQRQ) DWW HAHP BHJ BXY
HI® DEROMRQ LV SHP WG 7KH &RP SR LV HYDODMY WY G \WBEDG BXWGRHY GRAH SHAAMVWR KDYH D QU LFDQAMP SCRARQ LW | LQDGRDOWIAP HY/
SIAHBMRQRUAKIV

), 1$1&$/ ' (5,9$7,9( ,167580 (176
) XHO&ROADRW

$ LWCH RSHIDRLY DUH LCKHAH® G-BHIGHOAKSRQ HHU\ \R RSHIDM DQG \WHIHRH DUH P SCRMG B\ AKDQIHY LQ MAIXHDSUFHY ) XURHP RUH- MAXHOWSLFDD

UBHHONRHR \WH QUHMRSHDMY H SHOA/ I RUDLIGH 7KH&RP SDQ KDV KIRUFDED OIP H3 \R UHGFH YR [Q RSHIDMY H SHOHY WURKIK W I XHC

KHIILQ) SIRIUP  + RZ HYHU EDHG RQKLIKHJIXHOKHEILQ) SUHP LXP FRWWRYHUWP HDQG RAHUI CRRY WHE&RP SDQ GVARQIMHG IWI XHOKHEILQ) SIRIUP DQG

\MP LCDAGIWUP DQQ) SRUNRIRR | XHKHEILQ) FRQMFW Z KIFK Z HIHVAKHX GG R VHABIRURIK R HIHRAMHD FERAH WIXHKHZILQ) SRURIR GAUQY
7KHERP SIQ GRAVGRAQAG\R DG DEAWRIO XHOGHIYDIYHY/

7KH&RP SDQ WFRGHGH SHOH/DARADMGZ W | XHOGHLYDAYHFROAPW\KDAHAMBG GAUQ) WHWUHDQGM] P RQMVHIGG-XQH DG RUCP RXQVKDY
WP DQLO$ FRXP XDM52 \WHUERP SUKHOIYH, FRPH $2&, DARADAGZ LW SUMRA® WP LODMS KHEIH/GAUQ) WHWKUH DG M| P RQMYVHXGHG - XCH

DG 7 KRHH SHQFVDUHUH GRME D/DFRP SRHWR $ LRI WXHODQG UHIDAGAE HVH SHOHZ WL Q\KH XQDXQWG & RIGHHG & RORIEDAG 6\IAP HY!
R &RP SUKHQUYH, FRPH



-1 RMAR & RIGHOHE & RORIEDMS BRXWZ HW$ LUICHV/&R

) IOCADCA\UAP HOV 1 RMV\R & RQGHWHG & RORICDMG ) LODOADGE WP HOV
XDQWS
i P RX LGIRP $2& HROFDK I BZ KH3ILQ) LHIAROKISY
7 KUHP ROMVHGHG 6L P ROKVHIGHS
, QFRP HE\BMP HOW - XCH - XCH
_1OP IR GRMRQ
) XHOGHULYDYHFRQMFW JURW $ LUAID WXHCDQG UHDAMG\Y, HY

" HIYDAYH/GALI CDMS DOG TXDAHG IO FDWK | BZ KHZILQ) UHIDARWKISY
| RVUHRIQ] HGLQ$ 2 &, RQGHLYDAYHY GHAR [

7 KUHP RONVHOG G 6l PROMVHIGG

-XCH -XCH
. 10OP L@RV
) XHOGHLYDRYHFRQALRN 2 2
$VR -XH SR IPDMD  PLARQ WPOQG 1Q$2&, UHDM \R \WHH SUMRAO FRHG SRUMRY/ ZLW CSSH IPDMY P LARQ \R EH
UFRIQ] HG LQ WH WP DQE-UR DG PLOR)WEHURIQHEIQ 7KV EDDIFHIQ$2 &, ZKIFK GRY RAGFOGHDQ \§f P SCAWZ LGDDOR EH
FKOUDAM HG DV SUHP X H SHQH DQG VP LD RO LHG D DQ LQRUHDAH VR $ LURID W XHODQE UHIMG W BV H SHQH 1Q | XWXMUH SHIRGY Z KHQ \KH RUILGQDED
| RUFFDUAG WWDQUDRAMRQY RAPXU \WWURIK \WHHIG R DQG LV QHAR \WHLP SCRAR \WH FDWK SURFHHBY 1 URP WH KHEJH WP LCDMRYY 6HH1 RM | RUDGAMRQILC
LQRP DIRQRQ$ 2 &,

$ @FDK | BZ V DARADMS Z W SXUKDIQ) DQG \HIQ | XHOGHLYDYHY LGFOQQ) WP LQDNRY/ DU FIWL LHG DV 2 WHURSHIDIY FDWK | BZ V 1Q \WH XQDXQWG
&RG-DHE&RARIDM6\BMP HYR &DK) BZV

, QMHWS DM' HIYDWH/

7KH&RP SIQ KROVLQMMNDM\Z 5 DI UWHP HON Z KIFK FRIBAMHD TXOT\ D/DIDUYDOHKHEIH HDM\RIW P LARQ XQHXG@RM/GH
7KHSUP DY REMARYH [ RUWH &RP SDQ VXHR \WHH DIUHP HQW LV \R KHEJH DI DQWKARKDQIHY LO WH I DUYDOH R \WH G-BAIQXWKP HWFADAMHG B\ AKDQIHVIQ
P DUHNQMIDAY \SHAILFDD 62)5 B ARQYHW \KHI L[ H5 UDMIQMMKAR \WHG-EVWR DI GDAY) DM 8 QGHUWHHDIWHP HOV \WH&RP S SDV62) 5
SOVDP DUJIQROWHQRIRDOIP RXQAR \KHG-EWIQG UHFHYHYSD P HOVEDVHG RQWHI L] HSWBAGUDMR WHCQRM/

7KHIDUYDDH/R \KH [QMBWADM \Z 05 DIUHP HQV Z KUFK DUH DOWMAG UIXD®  KDYH BHHQ IJUWIDMG B\ FRXQIMSIWY | RUFDMILFDARQ LQ \WH XQDXQWG
&RQEHHS & RORIEDAG YODGFH 6 KHAN7 KH | RTBZ LQ) BEB! SUVHV WH GFDIRQ R WH & RP SO0 IV LQMAXWIDAM GHUYDAYH LOXKP HQWV Z \KLQ WH XQDXGWG
&RIEHE&RQRIDMGYODEFHEKHW

" HIYDAYH/GALICDMS DVKHEIHY
/ \DELON GHULYDAYHY
YODORHEKHW ) DLUYDOXHDW ) DLWYDOXHDW
QP IR/ GFDARY
, QMMM GHIYDAYHFRQARV 2 WHGRPAUHNMTELONY

7 KHFRUIASRAQ) RIVAMNEY DAY HOANUHDMS W \WH CHOW  RUDWHN DARADMS Z WK WH &RP SDQ VI DUYDOH KHIIHY VR / RQY WP G-EWBW PXAUH)
P DXUMW/



1 RMR &RG-OHEERORICDMS SRANZ HIE ILIH/&R
FUDE L 1 RMAR & RQGHHG & RQRIEDMG) LQDQRDGB\VAP HOV
XDGQWG

&UHEVS N DQG&RIDAM.DO

7KH&RP S KOG QRFDK FRIDMIDOSRIMG RIHFHYHGDVR - XCH



1 RMARGRIGDHE&RORIEDMS BRX\WZ W ILICHV/&R
) LOCADOS\BAP HOW 1 RM/VR & RQGHQVHG & RQRICDWG ) LQDQADCB\VEMWP HQV
XDQWG

&2035(+(16,9( ,1&20 (

&RP SUKHQLYHLGFRP H W LGFOGH AKOQIHY LQ\KH I IUYDOH R FHSEQ | LDGADOGHIYDAYH LOXWKP HIV WDATXOM LHG | RUKHEIH CFFRXQIY DG CRMDUDC
JOQ/GRKH/DIMQ) [URP \WH &RP SDQ TV SRAHNHP HOABHH IMREQIDIRY 7KH&RP SIQ WP LCDAG LW UP DQQ) SRWRIR R 1 XHOKHZILQ) FROMFW G
\HFRQG TXOUAL Z KIFK Z HIH VAKHEXGBG R VFIWB! \RURKIK R HIHAHD FERH W I XHOKHEILQ) SRWRIR DG SIRIUP 6HH1RM  7KHGLIHHEFHY
EHE HHD1 HAGFRP HOQG&RP SUKHQLYHLGFRP HI ROWHWWUHHDQGM] P RQMVHIGHE-XQH DG ZHHDVIR®BZV

7 KUHP ROMVHIGHS - XQH

. 10P IRV
1(7,1&20 (

8 QDI H5 JOO Wmnm}uwmwmq-m
GHHUHGWE H/R D D

Z\M-UQ-VWG-H-LIIJI-G\K{I-VH 2 OB
7RECRKHUFRP SUKHOLYHIGFRP H BW
&2035(+(16,9( ,1&20 (

D , FOGY/UHRDWU LFDMRQDEWR HWI URP $ 2 &, LQRS LURIIWXHCDQG UHDAGY HVH SHOHDXRADAGZ W KHEIH/SUYIRA® WP LODMG

6L P ROMVHGHG- XCH

. 10P LRV
1(7,18&20 (

8 QU HG JOQ CBANI@I)Q—CI]—UNDN(HLQJW@I—QNQ—VW
GH HUHG\E H/R D D

2W—UQ—VWG—|I—LII.I+G\MH/R 2 DG
7RBCRKHFRP SUHHQLYHIGRRP H BW
&2035(+(16,9( ,1&20 (

D , FOGH/UHFDWU LFDMRQDEWR HWI URP $ 2 &, LORS LUATIWXHCDQG UHDAGY HYH SHOHDXRADAMS Z W KHEHYSUYRA® WP LODMG

$ URDRZ DGR \WHIP RXQVLGFOGGIQ$ 2 &, GHAR I HY M\KRZ QEHBZ | ROWHWWUHHDQGM] P RQMVHIGHG-XCH

$ FPXP XOWG RIMHJ
" HIGHGEHHIW " HHUGW] FRP SUKKHQMYHIGRRP H
. 10P IRV ) XHOGHLYDAYH/ SOQIWP V 2 \WHY P SDFRW W
YDDEFHDN DFK 2
5 HROWI LFDINRQWR HOQQIV 2
YDDFHDNVXH
$ FEXP XOWS RMHU
" HIGHGEHH W " HHUHGW]  FRP SUKHMYHIGRRP H
. 10P IRV ) XHOGHLYDAYHY/ SOQIWP V 2 WH LP SDFW W
YDDFHDN HHP EHU
5 HROWI LFDARQ\R HDLQQIV 2 D

YODHHDVXCH




1 RMAR & RIGHOHE & RORIEIMS
) LODCADOBMUAR HOV

BRANZ HVS LLIGHV&R
XDQWS

1 RMAR & RQGHHG & RORIEDMS ) LODQADCB\VBAP HON

7 KHIRTBZ Q) \BEGV LAODMADM\KH L QU LFDQAZP RXQIVUHFDWI LHGRXVR HIFK FRP SRHOWR $2 &, | RAKHWWUHHDQGM] P RQMVHIGG-XQH

7 KUHP ROMVHGHS - XQH

- [OP IR $ P RXQNUFDWILLHG | URP $ 11 HAMG QQHIWP LQWHXQDXAWS & ROGHMHG
$2 &, FRP SRHW $28, &RORIEDMG 6VWP HOAR & RP SUHKHOVYH, CFRP H
8 QU] HEEWRQI XHOGHYDRYHLOXMKP HOV $ LUAUID WXHCDGG UHDAGMY BV

/ BW 700 H SHOH

1 HAR \§f
2\KHU 2 \WHURSHDMY H SHOHY

, QMWW SHOH

/ B 70 H SHOH

1 HAR \§f
7RO LFDIRY | RAKHSHIRG 1 HAR \§f

6l P ROMVHIGHE- XCH

- [OP LR $ P RXQNUFDWILLHG | LRP $ 11 HAMG QCHOMP LQWHXQDXGWG & RIGHHG
$2 &, FRP SRHOW $28, &RQRICDMS 6\BMP HIWR & RP SUKHMYH, GFRP H
8 QU HEEWRQI XHOGHIYDRYHLQKKP HOV $ LWADWXHCDOG UHDRGY HY
/ RV 70 H SHOH
1HWR I

2\MHJ 2 WHURSHDMY H SHOHV
, QMR SHOH
/ AW 700 H SHOH
1 HWR

7RIBCUHFI LFDARQY| RAWHSHIRG 1 HWR

5(9(18(

3DWHQIHJ5 HYHQXH/

7KH&RP S0 IV FRQMIFV Z LW W &XWRP HY SUP DU® FROMAR \NANHADBY Z KIFK DH QWD GH HUHG D/$ LUV LF CEON  3DAHI HIWHYHIH DARADMS
Z MWW WANHVLY UHRIQ] H5Z KHRWH SHIRUP DRH REQI DINRQ R \WH & XWRP HIWNDIW LHG Z KIFK LY SUP DU® Z KHQWDYHIY SUIRNIGHS ) RUDUMBYHIRQ6RXAKZ HAV
\KHDP RQAR WANHV Z KIFK LFOG I @IKWAHAW  DOR UH HUHG VR D/ SDMDOWNHV  WDAZ IO R XQMHS UH HIHGR DY BEUHINDIH LV HANP DIMG DG WHRIQ] H
LQ3 DWHI HUURYHIXH ROAHWH \AKHX GG | QI KWEDMKDY SDAHS  LQSURSRINRQWR\KHSDWOR WKWH HAMVHGE WHEXWRP HJ

5 HYHQHLYFDMIRW HGE UYHOH\RXUFHDY\WH&RP SDQ. EHIHYH/ WKLY ERANG-BLEW\KH QDMUH DP RQMP L) DG XEFHMIQN R UYHHDQG DK I GZ 7KH
| RORZ |Q) \BEBV SURVLGHWHFRP SRHQIVR' 3DWHI HUUHYHXHDQG 2 WHUUHYHRHUHRI Q) HG I RARHWWUHHDQGM]. P RQKVHIG-G-XCH DG



1 RMAR & RIGHOHE & RORIEIMS BRXWZ HW$ LUICHV/&R

) LCDCADCB\BAP HON 1 RMVR & RQGHQVHG & RQWRICDWMG ) LCDGRDCBVIMWP HQW
XAOXQWE
7 KUHHP ROMVHIGHG - XQH 6l P ROMVHIGHG- XQH
. 10P IARQV
3DAHIHIGRO @R DWW D D

3DAHYHJE DOV DUMDQSRVBNRD
3DWHYHDGHMY \RGFEDDAD E

7 RECSDWHQ HUUYHOXHY
D ,FOGDUYHIOOR SBYRA® WHFRIQ] H5 EWHNDIH BYHQMH R CBSUK LP DM P LORY UHDMWEG \R \WH SHIRG/ - X® WRAIK ' HHP BHU BHH1RM IRU
IXUKHIQ RP DR
E 7KHIGRBDHLQ3DIHYHIDGAALY \RGWEDDMY LOQWHWUHHDQGM] P ROMVHIGG-XCH DVFRP SOUHG Z AN \RHUASHAWH SURUSHIRGYZ D/GHWR \WHERP S V
(QUWDIYHR LP SBP HQAH. DCAMDY SIRSAW  EDJ | HAYIRUP RUWDUHSUIRGAVEHILQRQ) 0 D DOGRSHDAY DALIQHSO0GH WDGIURRP DY) | ROMDYHOEHILQRQ)
-0 Z KIFK LGFOGH/WWHFR BUDQGLP SCRADKRADAG Z W KRHLQWDAYHY
7 KUHP ROMVHXGHS - XQH 6L P ROMVHIGHG- XCH

. 10P IRV
/ R DOV SIRIUP
2\

7 RECRKHJUHYHXHY
7KRAIK WH &RP S VR BUIDQGHG FHAWADLG DIWHHP HQV &R BIDQGS JUHP HQV ZIW -30 RIDQEKDHYON 1 $  &KDH  WHE&RP SIQ HIY B DOV

SRQN FHWNIQ P DNNY EHHIW ZKIFK FRQUVMAR \KH XVH R \KH 6RXKZ HAS LLOGHY BUDQG DG CFAHW \R 508G 5 HZ DB/ 0 HP BHU MMV IFHUQ) DG
DOYHMMQ) HBP HQV WH XVH R \KH &RP SDQ 1V UARXUAH WP DG RMHU DWICH BHH W 7KH &RP SO DEBRFDAY FRQUGHDIRQ UHFHYHS \R SHIRWP DgFH
REQ) DARQ/EDHE ROWHUHDYHWEEDHRHVHIY) SUFHR \WRHREDIDARY/

Q \WH&RP SO DQG&KDHIP HIGHG\WHER BUIGGS$ JUHP HOA/ LOWH I LW XOWMR H \MG\WH\MP R \KH D) UHHP HADQG DBG HKDGRHG DULCHEHH LW
| RU&DUEP HP EHY DARADAMG Z W \WH&RP SDQ V STIQGHE DAIGHE DOGH WD GIURRP VHDI) [QWWDIYH Z KIFK Z HONQR H 1 HANRQ- DO DGDINQ
LQ WH VHFRQG TXOUWAUVR 0BG BHH IW\R & 0GP HP EHY UHDAMG VR \WH&RP SDQ VAKDQIHY LQ IWAKHANHG ED) SRIA \WDAZ HQNQR HIHAWRQ0 D )RU
HOFK FKDQIH \R \WH DIUHH-P HQV\WH &RP SIQ. HAWP DIMG \WH \HIQ) SUFHY DQG YROP HY RHUWH \MP R \KH CP HQGHG DIUHP HQALQ RGHUR GHAP LCH \WH
DIRFDIRQR SURAHHB/\R HIFK R \KH \KUHH SHIRUP DQRH REQI DARQY LGHQIVLHG LQ\KH DI UHHP HQWVZ KLFK KDYH EHHQ FKTLEAML HG Dv D\ADQUSRMIMRQ FRP SRHOAD
P DUHMY FRP SRGHQAV/DQG DQ CULACH BHCH IW FRP SRIHQWV7 KH DERFDARQY XU HG DUH UAYLHZ HG \R GHMIP LGH Ll DOVWR HQALY GHRHAOY DY WP H\KHIH LV D
P RAI LFDNRQWR\WHE&R BLUIGS JUHP HOV

7KH&RP SO GHHY UYHH I RUSRQVHIGHG B\ &XWRP HY\KURKIK \WH &R BLDQG$ J UHHP HQADQG VEVHTXHQ® UHFRLBY 3DWHQI HUUHYHQKH UHIDMG \R QR DOV
SROQNBE-P SIRY/| RUDUMDYHZ. KHQWHWDYHOLY GHIYH G 7 KHP DINANY HBP HQVDUH BFRIQ] HG DV2 WHUUAYHOAH DQG WH DULICH EHH IWDUBHUHRI Q) H3 DY
3DWHQI HUUHYHOKH Z KHD \WH SHURUP DQFH REQI DINRQY UHIMMG VR \WRH VHYLEHY DUH\DIM LHG Z KUK LY JHGHIDED \WH\EP H SHIRG FROUGHDIRQ LV UFHYHG | URP
&KDH $VDUAKOR \WH [P HYGP HFQMR WHER BUDQG$ JUHP HQVD @LIHUSRMRQR WHERP SR VAR EDQGEKDH 9 NDFHAWDLGEHH IWIURP &KDH
DHQRZ EHQ) FDWI IHGZ MWLQ3DXHI HJUYHVFRP P HOXUIDMZ W \WHE&RP SDQ VOELOW \R\DM\ \KHDARADME SHIRP DFHREQIDIRYY Z KIFK BHIIRIQ
PIG DXRADAG Z W IWAKDQIHIQ SRIA [RUFKHANHG EDV DG QI WWAWDXOMMU  DARADAG Z WK LW LP SOP HQBINRQ R DALIGHS DQG H WD GIURRP

\FDICY [QANDRYH/

$VR -XH DG HAHPBEU WHARP SRHQVR $ LU LF ICEAW (FOQAQ) FROIIPNITE QWA EDHE RQWANHMVRT DG XQUWHG | QI KWARHAW
D/DMDE®! R WH &XWEP HJ ERK R ZKIFK DH GAAWR BWFRGS BHNDJH DG @R DOV SRIQNV DYDME®G! |RU UHEP SIRY Z WLQ WH XQIXAWS &RQGHHS
&RQRIEDMSYDDFHEKHZ HIHDYI RTBZ V



1 RMARGRIGDHE&RORIEDMS BRX\WZ W ILICHV/&R
) LOCADOS\BAP HOW 1 RM/VR & RQGHQVHG & RQRICDWG ) LQDQADCB\VEMWP HQV
XDQWG

YODQHDVR
. 10P IARQV - XQH ' HHP EHJ
$ LUWD LF QCRON  SDAHYHMDYHDQG DAY SDAHIHMYRH/
$ LMD IF CCHON G DOV SRIUP

7REGS UMD | LF COELON

7 KHEDDAHLQ$ LW LIF ICHON  SDAWHIHMDYHIDQG DR SDAHIHMXFHY DOR LGFOXGHY | QI KWAHAWQRNPXUH® DARADMSZ 1MW DWANHADNDQEH
OSSOHGR  &XWRP HY WZ DB/ \WHSXURKDHR  EXMUHWDYHD 7 KHAH | @ KWAHAW DHWSIFD® RHDMG DY DURXOWR D SURMANHNFDCAHIDWRQ RUH FKDQIH DG

DHUARG-GGHR DARADMG EHNDIH 5 RORZ DB/R \WH&RP SDQ VS LU LIF (CEAON G DOV SIRIUP |ROWHWUHHDQGM] P ROMVHIGHS-XCH
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2Q0 D\ 30OV VI LGGWHURSHIQ) CESHIMEUH 7 KH&RP SDQ VDRZ HIQ) BUH LV GHRQS$ XIXWY 7TKH&RP S LVAXUWHO® QRY
CEGIR HAP DMDWDQIHR  SRWEBIGAN/Z LW U DLB/AR WH @A DARQVR Z KLFK [WW/DGH HIEDQV



1 RMAR & RIGHOHE & RORIEIMS BRXWZ HW$ LUICHV/&R

) LODCADOS\BAP HOW 1 RMMR & RQGHHG & RORICDMG ) LQDQADCB\VIMWP HONV
XDQWE
L (%
&ROMHINEDIL RMW
2Q0 D WH&RP SIQ FRP SOIWG\WHSYXETF RIHIQ) R EQRQDII W DMSUGASDIOP RO &RYHWED!1 R/ B-UQY) [QMIMDAD UDMR
SHAHQAVSD CEGI\HP L DQQOD LQ DMLY 7KH&RP SIQ WEXUADHS P LARQ GAUQ) WH\ER\ HUSHIRGHEQ) ' HHP BHJ DQG\WHUP DQQ)

EQRQ SUGASIOP RQAR \KH &RQHWEB! 1 R/ Z D/ WE0G DAP DMIW GUQ VHFRG XM X\ L) DYDMDE®! FDK RQ KOQG $ Q LP P DMILC
P RXQMR &RQYHWEBI1 RMARQMHMRQ/\HMBG DAP DMWY
3D IRIBXSSRYBRIUP / ROQGH

L XUQ DG WH &RP SIQ HOAMHG LQR GH LQMYH GRAXP HQBINRQ Z LW \KH 8 QWG 6\BIAY ' HEOWW HAR \WH7UDXY  7UDKY  Z W LSRR

D ROIXQAQ) WWSSRW 3D URDBEXSSRW  SXUXCQAR WWUHH\FEODM 3D URDEXSSRYWBUIRIWP V \WH 363 3D LRDEXSSRYBWRIUP  1Q$ SUO XQG-UWH
&RRDYIXVS IG 5HIH DG ( FRORP LF 6HRXAUW S AMKH 363 3D LRDGXSSRYBURIWP * 1Q- DAY XQEHMWH &RQRICDMS$ SSURSUDINRQ/S AW
DGWH 363 3D URDBXSSRYBUWRIUP  1Q$ SUO XQEHMHS P HIFDO5 HAH3@0$ PR

$ VFRQUGHDIRY | RUIW BFHSAR 1XQAQ) XQAHUHIK R WHH 3D IRDBXSSRWSIRIUP V \WH &RP S0 LWKHG SURP IMRY QR IQIDYRUR 7UDKY  HIFK
QWD FIDMI LHED/DFRP SRHWR / R WP G-EVWBIWY FXUHOAP DXUMIV LQWH XQDXQWMG & RIGHHG & RQRICDMG YDDGFHBEKHAN 7 KHGRMDWRADMGZ W

WH363 3D IRDEXSSRVBWRIUP ZD/RWIDD GHIQ$SUO  EXWZ DV BHEHP HE D RQ$ SUO LQ \KH [P RXQAR PLARY 7KHQRM

DARADMS Z W \WH 363 30 IRDBXSSRVWBURIUP Z D/ RILCDD GH LQ - DMWY BZ DV BEHP HG HID RQ' HAHP BHU LQ \KH [P RXQAR
P LARQ $ @80 P HQNZ HHP DAHX\M LY DYDDEGIFDK RQKDQG

7KHQRMDARADMGZ W WH363 3D IRDBXSSRYBURIUP ZDVRWIQDD GHIQ$SUO  2Q' HAHPEU WH&RP SOQ P DGHDSOMDCSUHD P HY

RQ LY QRM LQ WH [P RXQAR PLARY 2 Q$ SUO \WH &RP SIQ P OGH DQ HOWD SUHSD) P HAR \WH RAMBAQ) GO0 EDDGRH R P LARQ

X\ LY DYDDEGIFDK RQKDG

7HP / ROQ&UHAVS JUHP HOW

2Q0 DK WHERP SDQ. HOMIGLQR DG WP GDQ FUHAWIUHP HOVWH 7HIP / RDQ&UHAVS JUHP HQV Z W DWKLLG SDWV EDON SIRVIAQ) |RUD
P LARQ\HIROVRXUHG WP GOQFBMHEWDAMN WH 7HP / RDQ) CHOW  WDAZ D/ GUIY QLQIXTRQWHFBRMQ @M 7KH7HP / RIQ) CHON P DMAVIQ
IX@RQO DK DOGWH &RP SOQ KDV\WH UWKWDADD WP H\R SUED. \WH GO0/ 1QZ KRB RULQ SDWZ KRB 1XP - RUSHIDOV XSRQ DAGDKKUH

BEXMCHW @ VTSURUZ UMK QRIFHWR WH D3P LOVRDAYH DI HAS P RXQVSBHOGXQEHMH7HP / RDQ&UWHAVE JUHP HQOWP D (RAEHUHERURZ HG

$ GAWRIDD \WH7HP / RIQ) CAOW [FOGHDQXGRP P WWGLGRMHP HQBDMP GOR|HDMHDIZ LQ) XS\WR — BARQIQLGAWHP HAEOMP GDQARP P W HOM\R
EHHIBEQKHS | URP \WP H\R WP HLQ DAFRUEDGFH Z LW \KH \MIP \/ DG FRQAMRQY VR LOWWH 7HP / ROQ &WHAVS JUHP HQW2 QO D \WH&RP SIQ
H HXWGOQXSM] HR WH7HP / RDQ) CAOWIRU  HARQR LR HOROMP GDQARP P W HQV DG CP HIGHG\WHLGRUP HQEDMP GROR| HDMUH\R DIBZ. |RU
DQOGAMRID  HARQP RHR DYDMEGIXFRP P WG I XY $ VR -XCH WHERP SO) KOGD\RIORAMBEQ) GUQEDDIFHR  HARQUADM\R
\KH7HP / ROQ&UHAVE JUHP HQA7 KH7HIP / RDQ) CAMW WVHRXUHGE, DIWQAR DVHRXUMY LOMXNQ FHISQ DA WIQG UHIMAG DAVHV

* HHDD [P RQVRAMBIEQ) XQEHMWH7HP / ROQ) CAOW BHOULQMMMDNQMMNDM/ EDHG RQHWHIWH7HP 62)5 DVGHIGHSIQWH7HP / RIQ&WHEV
$ JUHP HW | RUGHLI QDMG LQMIANGHIRGY VHBRRG B \WH &RP S RUWH S GMODM %DH 5 DM DV GHIQHS LQ WH 7HP / RDQ &UHAWS JUHP HWV SOV D
DESTHEGIP DULQ 7 KHXQCHDLQ)



1 RMARGRIGDHE&RORIEDMS BRX\WZ W ILICHV/&R
) LODCADOS\BAP HOW 1 RM/VR & RQGHQVHG & RQRICDWG ) LQDQADCB\VEMWP HQV
XDQWG

7HP 62) 5 V\XEWAMRDI GRUR SHDQQP  DG\WHS GMCDMYDHS DMLY \KEMAAMR DI GRUR SHIDP
5 HYROLQJ &UHEVY DAON
$VR -XH WH&RP SDQ KIGOFFHWAR  ECIRQXQEHUIWEP HOGHG DQG UANBMG BYROLQ) FUAWEAMN WH $ P HIG-G&UHAVE JBHP HQV Z KIFK

H SWVIQS XIXW  UHORNY WH&RP SDQ vH HIVHR \WHOFFRARQ! HDMHR LGRBHDHWHM] HR \KHI CAOW RQ-XO ) ROWHM[ P ROMVHGG
-XH DG WHIHZ HIHQR CP RQVRXAMBEQ) XQEHMHS P HIG-G& UHAVS JUHP HWV
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WP 0 DIHP HQV' WAXAMRQDQGS OOMVR! ) LDGADOE:RIBWRQDGS5 HXAVR 2 SHIDMRY/

5 HDYDQAFRP SOUDIYH RSHIDICY TR | RUVKH \MUHH DQG M P RQKY HIGHG - XCH DG DH LFOGE BHBZ  7KH &RP S SIRMGH WHH
RSHIDCY \ABANXIAY EHFDAHWH DUHFRP P RQD XVHGLOWHDLACHIGEMY DQG D/AKAK DIz UDGHYWR FRP SIUH\WHERP SO0 v SHURUP DFHDI CLOXNV UKV
| ROWHSUR A HDUSHIRG DvZ HODV DI DQXWHSHIRP DFHR \WH&RP SDQ VSHHY

7 KUHHP ROMVHXGHS - XCH
&KDQIH

5 HOHSDAHIHYFDUHS V.
(BOHGSDMIHY Vv

5 HYHOHSDAHIHUP LGV 530 V. LQP LR/ ©

$ YODEGIVFDAP LBV $60 V QP LR/ E

| ROGICRRLF SW
$ YHIJHGQIWR SDAHIHIKDOP LGV

$ YHHOUADVWAIHOQIW P LBV

7TUSVIGZQ

6HMIBZQ  V©

GHOVSHS!

$ YHIIHSDAHIHJI DA

SDAHIHUHYHOH IHBSH530  AHONY!

2 SHDMY UYHXH/SHEBE 60 FHON

2 SHDMY UYHXH/SHIB 60  H FOGQ \S-ADOWP V AHQN
SDAHYHUYHHSHE 60 FHWV K

2 SHDMY H SHRAVSHB60 AW

2 SHDMY H SHORVSHE60 H FOQQ) 1XH-D FHOV

2 SHDMY H SHOAVSHBE 60 H FOQQ \SHDOWWP V AHOV

2 SHDMY H SHOAVSHE60 H FOQQ) | XHCDG\S-ADOWP V FHOW

2 SHDMY H SHOAVSHUS60  H FOAQ) IXHDSUR KDY DUG\SHADOWP V AHQN
) XHCFRWSHLIDEBRQ LFOGQ) IXHOB  XQHIIHG

) XHCFRWSHUUDER) LGFOGQ) IXHOS

) XHCFRQMP HG LQIDIRYY P LR/

$ FYHI XEMP HHDLYDBW P SR HY/

$ WADVWDWIGR SHIRG
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6l P ROMVHIGG- XCH

&KDQH

5 HHOHSDAHIHYFDUWHG v
(BOHGDMIHY Vv

5 HYHXHSDWHIIHUP LBV 530 V' LQP LAIRQ/ °

$YOOEGIVDAP LBV $60 V LQP IR &

| ROGICRRLF SW
$ YHDIHOQIWR SDAHYIHIKDXOP LOV

$ YHIHDUADWABIHOQW P LV

7USVIGZ Q

HWIBZQ  V©

6HDVSHMISH

$ YHIDIHSDAHIHUI D

3DAHYHUHHMH IHBSH530  AHON!

2 SHDMY UYHXH/SHEB 60  FHON

2 SHDMY BWHOAVSHB 60 H FOQQ) \SHADOWP V AV
SDAHYHIUYHXHSHIB 60 FHQV K

2 SHDMY H SHOAVSHB 60 AHONL

2 SHDMY H SHOAVSHB60 H FOQQ) | XHD AHON

2 SHDMY H SHRAVSHBE 60  H FOQQ) \SHADOWP V AV

2 SHDMY H SHOA/SHIE60  H FOAQ) [ XHDQG\SHADOWP V AHQV

2 SHDMY H SHOAVSHBE 60 H FOQQ IXHDSUR MKDUQ) DUG\GHADOWP V AHOV
) XHOFRWSHLIDIRQ L(GFOGQ IXHO  XQKHGIHG

) XHCFRWVSHLU DEBRQ LFOGQ [XHOB

) XHOFRQMP HG 1QJDIRY/ P LR/

$ PAYHI XQWP HHIXLYDBRA P SR H/

$ WADVDAVIGR SHIRG

—I®mm m O

(&

$ UYHOHSDMHIHUP LBILYRHSD Q) SDAHYIHJIGZ QRHP LB $ ORUHHWGVRD/ WHILE  Z KIFK LVDP HDXUHR G-P DG RUDJLYHQSHIRG

$ QDYOLOEBIHDAP LO1LYRGHVHDVHP SW RUIXD | GZ QRGHP LB $ GRUHHIHG\R DY FOSCAW  Z KUK LVDP HDKUHR XSSO RAKH\SCFHDDMEGIVR FOW SDAMHIHYIQ
DILYHQSHIRG

5 HHHSDIVHIHUP LOVAYIGHGE: DYDOEGIMDNP LV

6HDWI BZ QLY FOBXDAMGXQ) VREODP EHUR WDVDDMEGIE, DURDNVWSHP XASTHGE \WH\REOMSVIGZ QB \WH\EP HOLADVMSHGAUQ DSOMEXBUSHIRG
6HDVSHAS LVFDBXOMEE AYIAQ) WDNVIGZ QB WSVIGZ Q

&DBXOWME DY/ SDAMHI HIBYHIHAYIGHGE. WYHXHSDRHIHP LBV $ ORUHHIFG\RDY \ IHG  WYIVWHDYHIIHFRWENGE: DSD 1Q) SDAHIHAMRI® RHP B! Z KIFK
LVDP HDAXUHR UAYHOXHSURSARQ DG DY

&DBXOM D/ RSHDIMY BYHXHY AYIGHE B DYDMEGI FDAP LBV $ OR UHHIHG VR D/ RSHDMY) XQUWUAYHDMY RU 5$60 WMV LVYDPHDXHR RSHDMY WYHOH
SIRGANRYEDHE ROWHVRECDYDMEGMDAP LBV BZ QGAUQ) DSOMEXDUSHIRG

&DBXOMS D/ SDAHI HJBYHXHAYGGE  DYDMEGIVFDAP LOV $ OR UHHWHGWR DV SDXHIHXQWIHHDGHY  KVLVDP HDXUHR SDMHIHJUAYHH SIRGANRQ EDFHG
ROWHVRECDYDOEGMDAP LBV BZ QGAUQ) DSIMEXDUSHIRG

&DBXOAMD/RSHDIY H SHOA/GVGGE DYDMEGI DA LBV $ OR UH HIHG\R DV XQWARWV RU FRINSHUDYDMEGIDAP LB RU &$60 MLV LVKHD/HIIHFRWAR
|® DQOLADWWHIWVHP SV RUIX@ RHP LB Z KIFK LVDP HDXUHR FRWH | LAHR



7/0EBIR &

) LQDQADOF LIKWIKW

7KH &RP S UHERW LW AKXV 1Q CAFREDGFAH Z WK * $$3 7KH &RP S DOR SIRVIGHY AHMEIQ QRO* $$ 3 [LCDGADDP HDKUY Z KIFK \WH &RP SDQ V
P DQIHP HADOR X\ H/\R HYDOOM W RYRQ) | LQOGADOSHIRYP DOFH DQG \WWH &RP SO EHIHYHY SURYLGHY DEAMWRDOLQUI KWK LOYHWRLY DY \XSSBP HQBC
IQRP DIRQ R IW* $$3 VAKXV D/ RS LQ WH | RTBZ LQJ \BEBV 6HH 1 RM 5 HIDEQ) 8\HR 1RQ* $$3 ) LQDROD0 HDOKUY DG \WH 5 HFRGAADIRQ R
5 HBRWGS P RQVMR 1 RQ* $$3 ) LQDGAD0D HDAXUA/I RUDCAURDOCHNCHDAQ) QRO* $$ 3 |LCDGADCP DKUY

op " P RQU 7KUHP ROMVHIGHG- XQH
“$$3 &KDQUH

2 SHDIY LGFRP H
1 FMFRPH
1 HACGFRP HSHKDUH GOMG

1RQ*$$3

2 SHIDIY LGFRP H
1 HAGFRP H
1 HAGFRP HSHAKDLH GOMG

op | —— 6L P ROMVHIGHG- XCH
*$$3 &KDQIH

2 SHDMY) LGFRP H QP
1 HACGFRP H QP
1 HAGFRP HSH\KDLH GOMG QP
1RQ*$3$3

2 SHIDIY LGFRP H QP
1 HAGFRP H QP
1 HACGFRP HSHKDUH GOMG QP

" REWDG @P LE FRIDQG | XHOHMUREP HMKH &RP SO0 V2 SHIDIYY LGFRP H 1 HAGFRP H DQG 1 HAGRRP HSHUMKDUH GOMWG | RUWHWUHDQG M| P RQMY
HG-G-XH ROD* $$3 DOGQRO* $$3 EDIV LP SIRVHGFRP SDUHG Z LW \WH\CP HSUR\ HIUSHIRG GUYHQSUP DU® B\ WRQY UHYHH SHIRWP DOFH
I(FOGQ) DQ DOMP H TXOWD UHFREG 2 SHDMY UYHKH SHIRWP DORH | RUWH \WUHH P RQIMY HIGHS - XQH SOWDED RIVAR KLIKHUS IR XHODQG
UHIAG\B] H/H SHQH DQG 6DDUHY Z DIHY DQGEHHIWH SHOH 2 QD* $$ 3 EDIY WH&RP SDQ VUKV | RUWH\WUHHDQG M| P RQKY HIGHG - XQH

|GFOGGDUYHIDOR P IARQR EHNIHUAYHHUFRGHG LQSURU\ HIW/HDMG\R DSRUWRQR | QIKWAMHEW IMKHG R &XWRP HY EHE HHD- XO DG
"HHPEU  \WDAKDYH HWHUBHHQ UHGHHP H5 RUDHH SHRAMG\R EH UHGH-P HG LQ | XMUH SHIRGY 7 KLY DEWWR HOAZ D/WHDAG DV D\SHADOMP DG H FOGG
IURP \WH &RP SOQ IV SUVHOIMRQ R QRO* $$3 UMKV 6HH 1 RM5HIOGAQ 8\HR 1RQ* $$3 ) LOGADD0 HOXUV DG 1R DG R \WH XQDQWS
&RQE-OHS &RQRIEDMS ) LCDGADOB\BM HV | RUIXWKHULG RUP DIRY 2 SHDMY H SHOH IRUWH M| P RQKY HIGHG - XCH RQDQRQ* $$3 EDIV
H FOGGSHW FKOUH/R PICRQ PRIWREED P LQIRQ UHIMMG \R VHYH.DGFH DQG UHIMAG SUR HMRQDO! HHY DARADMS Z W \WH&RP S V) HEXDW

UBBANRQLOZ RIN RUH

&RP SDQ 2 YHIVHE



7/0EBIR &

7KH&RP SIQ KDV \XEWTQIDID FRP SBIMG \WH LP SBP HIBINRQ R LW SUAYLRXA® DQERXGRHS WDQM RUP DARDOLQMDAYHY Z KIFK Z HIH SOIQEHG DQG GALIGHE \R
DMERAHZ. &XWRP HYDQGLP SURYHERK \WHERP SDQ. VRSHIDNRDCDQG | LADGADCSHIRP DFH 6LGRHWHLQURGANROR DAMIGHEDGH WDGIURRP FDY RQ
-DQ@Y WH &RP SDQ KDV \KFFHMX@ LQMIUDMG \WHH RTHIQIV LQR IW RSHDMRY/ FRQUEXIY \R LP SURYHS SDAHQIHU\ LHD/ DG LQRUP HQIC
UYHOH ' HEAM VLI QULFDQ® KLIKHUIXHOFRAV UKV UH GRABHR.G UHYHH SHIRWP DGRH \WIQU LFDQAHIQQIV JURZ \K DQG P DULQH SIQMRQ BURDG G-P QG
WHIWN. ARQMXHG FRWAVASICH DGR &XWRP HIHIDIHP HYZ LW \KHE&RP SDQ VHIKORHG SIRGAVR | HIQ)

7KH&RP SDQ KDVDOR FRQMMHG\R HKDFHIWRERDGR [ HIQIV Z W P SURYHP HOM\KAK DVIQ VFWBRZ HJ MU HJRYHKHDGELQY DOGXSIWGS: 1) L Z W WH
| LLYXAG\BLCN HTXLSSHE DURIMHQMIQ) \HYLFH RQ -XCH PONQ WHBEHIQQQ) R DQZ HDR IQ@KWARQGHRAW DASRAKZ HAV: RN LV Z HT
XQ@HZ D RQDWHAKHGFIEQGHLIQ LFOGAQ) G P RHARP |RMEBI5 ( &$52 DV $ VR -XO CWAD WHAR WG Z LW 5 ( &$52 WHDVKDYH

EHHD SORHG LQR \VHYIFH |, Q DEAMRY WH &RP SDQ HOMUMG LQR Q7 SDNGHIKISV Z \W 6LQICBRUH $ LWIGH/ Z KIFK Z LOOHIEG! MQ® RSHIDMS WHIDUH/
FRQCHANY WURXIK \WH FOUIHY \KDUHG JDAZ D' OULSRWIQ/ RV$ QIHBY 6HDA®! 70ARP D DQG 60Q) WWIGAMVAR DG Z W $ LUWP 1D Z KIFK Z LADHITEG WDYHC

CRURW\KH 3 CALLLF Z 1\W LQMICH FRQGHANRQY DAKH FOUHY \KDUHS JDMZ D DLSRWIQ+ RGRXX / RV$ QIHBV DQG6DQ) WDAMVAR 6LGFH) HEXOWY \WH

&RP S KDVLP SBP HMS DQG RUDQGRXGHE DM LE SDNGHYKLSVZ [\ DVRBOR QCHFDUHY WURKIK Z KIFK & XWRP HY FDQ ERRN IMH DUH/AKDAFRQGHRWH
&RP S VYDXERP HF QHE RINVR GHXDIRQY DIRXQG\WHZ RS

7KHRYRQ) JHRSRDWDOGHHESP HIVIQWWHO O3B ( DIWARQMXHR [P SCRAKHP DNHABUFH/R SIRGEWWDNDHGHIYHG I URP AXGHROLGFOQQ) MWXHD
7KH&RP SO0 IV VHARQG TXOWAS LURIIWXHDDQG IHDMG Y HVH SHOHZ DY BARQ RJ SHUJDTRY FRP SDUHG Z L\K \KH | LLUATXOWAS LURIIWXHDDQG
GDAMW HVH SOHR BARQRJ  SHUDWRY 7KHIRZ DGRXYHRY-XO P SOHGDWUGE O | XHOFRWBHIDTRY LFOXQQ) HIDAMG
\§f HY BHEHD DG 7KH&RP SDQ PAHO® H SHAMR XM HOSSUR IPDAD P LAIRQIDIRQVR MWXHOBAUQ) \KLLG TXDIMJ

,Q \HFRQG TXOUMJ WHERPSIQ DORSOG P LARQ R 6KOHKRTHY \WURKIK GYIGHIB/ 6HH / [TX.AW DG &CBMID5 HRXFAH/ EHBZ. |RUIXUNHJ
IQRP DIRQ

7R IXUKHU LP SURYH LW | LDGADOSHIRP DFH \WH &RP SDQ KDV DOR LQAMMILHS W GHE RN RSWP (] DARQ HIRW ( [1HAMH -XCH \WH &RP ST
\K\SHIEHE RSHIDIRY/ DARKIFIR 2 + DUH, QMEDIRID0S LSRG DKIQIWRY' XTBV, QMECDIRIDS LLSRYNDQG BHEAHE W LQ) DA DV LHTS - CANVRQS \@QW
, QMODMRDOS LLBRW) RW DXGHEIB! + RIDZ RRG, QMIDIRICS (LR WG 3KUMEHIKID , QMIDNRICS LERWS P OVMUW R D HAMS ( P SE HVZ HHEBIWR
DO HAR P LOUSRVMRQY CFIRMKHERP SIQ VQHE RINDQG U DIQHP SR HGE! 6RXKZ HW

2Q$ SUO WHERPSIQ V1 HEZRUN 2 SHIDNRQ/ & RMROEXWRP HU3MQGHY UBUAHIMGE. \WH, QMEDINREDCS WRADIRQR 0 DFAKLQWWDQGS HRSIFH
S RMHY ,$0  YRAMG\R DM\ \KH \MOBMYH DI UHH-P HQAUHIFKHG RQ 0 DK DV SOVR WH CFRBANRQ SURFHW \R MLQ DR H M) ,$0  UBUAHOAG
FRIPAWHEDIDQQ) XQW7 KHQGE © UDNIHEDIBHP HAB-FRP H/DP HOEEBILQ' HAHP BHJ

0 DMDO&KDQIHVIQS5 HXGWWR 2 SHDARY/

&RP SDUMRQR WHWUHHP ROMVHIGHS - XQH DG
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7 KUHHP RQMVHGHG- XCH .'@*D“H, o 3HAHOWAKDQIH

. 10OP l@RV
3DWHIHJ

) BLIKW
2WHU

7RIECRSHDIY UBYHHY

6DDUHY Z DIH/ DQGEHHIW

$ LURDWXHCDQG UHIDMG\E] HY

0 DQMDFFHP DMIDYDGU-EOILY

/ DOAQY | H/DOGOLSRWHIBY

" HBUADNRQ OGP R DRY

2 \KHJRSHDMY H SHOH/
7ROCRSHDMY H SHOH/

2 SHDAQ) 5 HHXH/

7RECRSHDIY BWHOM/IRMHRGTOW  LGRUDFHGR HAQRQRJ  SHAHQM HIURYHI\ HOU \R CRKUHYH DQ DEMP HTXOWM® &RP SO BFRGR

B@ARQ GASWM D P LQIRQ G-FUDH UHIAG \R D EUDNDIH DWW HWZ KLIFK Z DV WHDAG DV D \SHADOMP OQG H FOGS IURP \WH &RP SIQ V
SIHHBIROR QRQ* $$3 UAXW 6HH1 RM5 HIDAQ) 8 \VHR 1 RQ* $$3) LQDGADD HOKWW/OGWHHL RW DG \R\KHXQ@XQWG & RIGHHG&RQRIEDAMG
) LCDQRDOB\BIMP HQV | RUIXUAHULQ RP DIRQ 3DAHIHUBYHOGY IRVHFRG XOWY LGFRUDHG B\ HARQ RJ  SHFHW HIURYH HU GUYHD
SUP DUO B\ DKUIKHJSHRHQEIH R &XWRP HY SXUKDIQ) KLIKHUI DUH FDAIRUHY D/ D UAKO\R \WH HKDGRHG | DUH WIKRMUH FRXSBG Z LW DQ LGRBDH LQ GHZ
DAY SIRGENVLP SBP HOMGE! \WHERP SIQ LGFOGQ) EL | HHUHYHQAHV I RUILYKADQG VHARQG FKHANHG EDD V| ROWANHIV SXURKDHE RQRUDNMUO D
DQGRSHDMY DALIGHGDOGH WDGIURRP DI | RAMDYHOEHILQQQ) - DO Z KIFK LQFOGHV\WH FR BUDGG P SCPADARADAG Z LW \KRVH LQMDAYH/
2WHUWHOHVIRMARGTOWU  IGFUDHGE PIARQ RJ SHIAHQM HDURYHU\ HOU GUYHQSUP DU B [P SURYHS IHBIOSHIG RQ\WH&RP S0 V/
R EDQE-GRMAWDG/ 6HRGTXOW) ~ 5$60 ZD/ OV [IQWQ  SHIFHAKLIKHWDR VHARQG TXOUMU 7 KHXQUWHYHHLGRMDHZ DV
SUPDUO GHWERD  SHAHQNGRBDHIO\ HIS DVDURKXOR BURDG GHP DG WHYI\W DG VARQ) &XWRP HIHIDIHP HAZ LW \WH&RP SO VHIKDGRHG SURGE
RIHIQ LFXAQ) DR IGRBDH IQDERMY BYHOH/ DRQY ZW D SROA HIURH HULGRUDHIQ/ ROG IDRRU BHFRGTXOWU  5$60 H FOQQ
\GHADDWP V Z DV FHOV 1 LQMKLGY SHFHQAKLIKHJ\WDQ VHRQG TXOUWA 6HH 5 HFRAGDINRQ R 5 HSRWMG $ P RXQV\R 1 RQ* $$3 ) LQOGALC
0 HDKU/DQG1 RM5 HIDAQ) 8 \HR 1 RQ* $$3 ) LQOGADD HDXUAY/IRUXUKHIQ RIP DIRQ

2 SHDAQ) ( [ SHOWV

2 SHDAY H SQAVIROMVHRGTOW)  LGRUDFGR HARQ RJ  SHIFHQWARP SIHGZ LW \HFRQG X DQGFOSAW LGRUDHS  SHIHY
RYHUWH\OP HSURU\ HIUSHIRG 2 SHDIY H SHOAY H FOGQ) \GHADOWP V IGFWDHS ~ HARQ RU  SHAHQMVARP SIBGZ IWHRGTXOWU 7KH
YDWAP DNRUW R \KH GRIDULGRUHDH Z DV GAH R KLIKHUS LURII W XHODQG UHIMAG \B HY H SHO/H DQG 60DUHY Z IHY DQG EHHIWH SHOH 7KH I RTRZ 1Q) \BE®!
SIAHONWHERP SDQ V2 SHDMY H SHOH/SHUS 60 | ROWHVHARQG TXOWWUR DG IRBZ HGE H SODIRYR \MHH KO H/RQERK D GRIMUDGG
XQUWEDLY
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7 KUHHP ROMVHXGHS - XCH 3HJ$ 60 SHAOW
LORHQV H AF-BWRUSHR-QEIH/ RKDQIH RKDQIH
6DDUHY Z DH DOGEHHIW
$ LR WXHIDQG UHDAMG\M H/

0 DQMIGFHP DMIDY DG WSO
/ DQAQY) |HY/ DGOSR WHIBY

' FBUHADNRQDIGLP RW DARQ 2 2
2 \KHJRSHDNY H SHOH/

7RED

2 SHDNY H SHOA/SHU$60 IRVHRG AW IGRUDFHGE SHIFHQNFRP SDUHG Z 1K \HFRQG XA SUP DO GHR DQLGRUDHLQ$ LRIV
I XHODQG UADMWMG I HvH SHOWH DQG 600U Z IR/ DQG EHHIWH SHOH 2 SHDIMY H SHOH/SHU$ 60 |RUVHARQG TXOWU H FOQQ) $ LUADWXHODQG
UHDAG\Y H/H SHOH SUR IVNKDUQ)  DQG\SHADOMP YV DQRO* $$ 3 ILQDGADCP HDKH  LGRBDHS  SHIFFQVARP SIWGZ W VHFRGGTDXOWM) WP DD
GHWR Z DIHUDMLQ IRQLQEDDUY Z DIHY DG EHHIWH SHOHLO 6HH1 RM5 HIDAQ 8 \HR 1 RQ* $$3 ) [QDEAD0D HOXUHYDQGWH5 HFRAADINRQ
R 5HBRWAGS P RQMR1 RQ* $$3 ) LQDGRD0D HDOXUI RUDCAMRDOCHEICHIDEQ) GRO* $$ 3 1LQDGRDOP HOKUBY

60DUH/ Z H/ DQGEHHIWH S-OHIRVRGDOW  [RUDHGE PICARY RU  SHIFHQVARP SDUHG Z WK VHARQG TXOUWA 2QDSHJ$60
DIV VHRGTDOW  600UH/ ZDIH/ DQGEHHIWH SOHIGFUDHS  SHR-OVARP SIUGZ IWVHRGTXOWU 2 QDGRIUDQGSHS 60 EDAY \KH
P DMWY R WHLGRUDHZ DVGHWRMAS SD. IDMLGRU-DVAY DG UHIMMG EHH IWI RAWHERP SDQ. VZ RINRUH

$ LWADWXHODQG UHDAMG\Y HVH SHOHIROMARG O LGRBDFGE PIMRQRU  SHIFHWFRP SHGZIWVHRGTOWU 2 QDSHE 60
EDLV VRGO $ WA WXHIDQGUADAG\Y HVH SHOHIGRUDHS  SHIFHA2 QDGRIUDGGSHB 60 EDUY \KHIGRUDHZ DvSUP DU DMIEX\TED
\R LGRU-DHG MW XHOSUFHY SDMFEXOLD GAHWR UHFHAP DNHAGMXSINRY/ DQG Z REGZ |GHIHRSRIWDOHYHV 7 KHIRTBZ Q) \BEG SURYIGHY P RIHLQ RWP DARQRQ
\WH&RP SO0 VI XHOFRWVSHI DERQ LFOXAQ) WHLP SCAWR | XHOKHEILQ) QISP XP H SHOHDWRADMG Z WK SURMRA® WP LODIMG | XHOGHIYDAYHFRQMRV

7 KUHP ROMVHIGHG - XCH

) XHOFRWVSHUDERQ
) XHKHGEIIQ) SWP IXP H SHOH LQP LaRY/ D D
) XHOKHGIIQ) SR XP H SHHSHUDTRQ D D
D , FOGY/IP RQNUFDMI LHG I URP $ 2 &, DARADMSZ W KHGIH/SUYRAO WP IDMG 6HH1 RMW/ DG \R\KHXQXQWS & RIGHIHG &RORICDMS ) [(DGACCB\BAP HONV
| RUXURHULQ RIP DARQROWHERP STQ VGHIYDHLQMKP HOVDQG$ 2 &, UASHRMHD

TKH&RP S VVHRQG XD DMMOEGIVHDAP LBV SHUIDRQ  IXHOHIIAHR  ICGRBDHS SHIFHQM HOURYHU\ HU Z W WH LP SURYHP HOABUIP DU
GHWRSHDNY PRH  DUADWWH&ERP SIQ VP RIWXHOH | LIHHOADURIDWDY DSHAHQWHR W1 GHN7 KHFRQMXHG GHIVHIHVR 0 $; DUWRDWIHH SHRKMS
R UHP DQRIMFDOR\WH&RP SO VHIRW\R P RGHGQY] HIWIGHN

0 DQMIDFH P DMIDY DYG WAL H SHOH I RIVARQG TXDYU GHDI GR PLAORQ RU SHFHWRRP SDHG Z W VHRQG XD 2QDsSU
$60 EDLV 0 DQMDAH P DMIDY DG WeOW/ H SHOH GRIDI G SHFHOAFRP SDUHG Z W \VHRQG XD 2QDGRMUDG SHI$60 EDLV \KH
G-RHDHZ D/SUP DUO GHWRDGHWHDHLQ HILCHWKRS YIMW

/ DQAQ) |HVDGOLSRWHIIYH SHOHIRMRGTOWU  LGFUDHSE  PIARQRU  SHAQMARP SIWGZMWVHRGTDOW) 2 QDSHUS 60
EDAV / DQAQ) |HY/DQGOLSRWIHRBYH SHOHLGRWDHS
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SHAQVRP SIHGZ IWVHREG DO 2 QDGRIUDQGSHUS 60 EDIV DSSUR IPDMD  SHIHAWR \WHLGRUD/HZ DV DMIEXBEGIR DQLGFUDHIQDLERY
UHQIEDH SHOH WURKIKRAAKH CHEZ RN GUYHD B\ \WH KKHUWDMY AQUHG B\ DLSRW | RUBDHG \SOFH DSSUR IPDMD  SHIHQAR WH LGFRADHZ DV GHWR
KUKHOQEQ) |HAAMURKI KRAAKHCHE RINGUYHOE, LRUDHEXVIHR \WHKHDAHU DRI \WDY/Z HTDVKLIKHUUDAY DQG\WHUP DQQ) LGRUDHZ DV/SUP DUk
OHWR UFHYLQY | HZ HJI DYRIEEGIVANBP HOVDQGFUHAWI URP YOURXVOLSRWIQ

' HBUADNRQ DG [P RWYDIRQH S-OHIROMHREG DOWU  IGRUDIGE PIARQ RJ  SHAHD ARP SOUHG Z WK \HARQG XD 2QDSHI$ 60
EDAV ' HBUHADIRQ DQG [P RMY DIRQ H SHOH WP DGHS | OAFRP SIUHG Z W \VHFRQG TXOUMU 2Q D GRIUEDLY KMV IGRWDH Z DV SUP DO GH R

DSSWR IPDMD P LARQ LQ [RBDHE G-BUIHADIRY D/ D IAXO\R G DAHN CFTXLHG DQG SORHG LOR \HYFH LFOAQ) DURDWWRKGRRI\ DG JURXQG
HIXSP HQVZ KIFK ZD/P RA® RIVAWE, D P LAIRQ GHRUDHLQ G-BHADINR DVDUAKOWR D AKOQIHLO KNP DM RUFHIEEO DUUIP H DQG HILGH DAFV GHWR
DAY POMNNREGURY OEGD P LARQ WEANRY GAH R DURINDGE UHDMG DAHN WDAZ HIH UG DQG RUEHATP H IXQ@ G-BUHADAG IGFH \HFRQG
TXOWU

2\WHRHDMY H SQHVIRMAREGDOW)  GRUDIGE  PIARQRU  SHIHWARR SDHGZ LW VHFRQG XD ,FOGGZ WMQWY ACHLWP
ZDVDUADWHOBYH SOHIQWHIPRQVR  PLARQOQG P LARQIRUWHWUH P RQK SHIRG/HGHE - XCH DG UASHRANHD 2 QDSHU
$60 EDAV 2 \WHURSHDIMY H SOH/GFUDHG  SHIH,  ARP SDHG Z W \HARQG X0 2 QDCRMUDGGSHIS 60 EDLY \WHGHRUDHZ DV SUP DU
OH R KLIKHU\ HOURYH\ HDUJIDQV RQ \WH GVGRIMRQ R DAHV SUP DU SBYIRA® WANHG HYILGH/ DG DURDWSDMID RIVAAR DQ LGRUDH LQ UAYHH
UHDAG H SHOHY GIYHD B\ LQRIDHG FMHEWADLG WIRTRNRYY \WH &RP SDQ V IUH LQ@KW 1) LRIHIQY DQG KUIKHJ( P SR HH UHDAMG H SHOAY GIYHD B
UEH HIOLQ)

1RQ2 SHDAY ( [ SHWV ,(GFRPH

, QMW SHOHI RIVHRQG TXDYRU LRUHDHGR P LARQ RU SHAHOAVRP SDHGZ W \VHRQG TXDNMU SUP DO GH\R YDURXY GEWL(DHQ)
\UDQLRNRQYH HRAWMG MORHVHRQG XD CHHIRM  \R\WHXQDXAWE&RQGHHG&RQRIADMS) LODADOS IR HOVI RUIXUKHULQ RP DNRQ

OMHWWCGRPHIRUOMRG DOMWU  GRUDIGE  PIARQ RJ  SHIFHWFRP SDUHG Z WK \HFRQG TXOLAL SUP DUO GH\R GZ HILQMAR HY!
EDDGRHY/ DG DEZ HUDH I HIQMMWDMIQWHE RP SO VREOLQHIY HYERWRIR

2WH) JDQV WY GMRMRGTOWY  IUDIGE PIAORQ U SHIHQWVARP SDUHG Z LW \VHARQG TXOWMU SUP DU® UHIDMG R P SCRV
IURP \WH&RP SO VGRONXDM LHG EHH IWEMQREQI DARQ/GIYHDE, YR LOWH KRN P DIV

,QFRP H7O W/
7KH&RP SDQ VHIHAMWH\Y DMZDY  SHAQAQHREGTDOW)  FRPSIBGZIMN  SHIFHAQWHREG XU

&RP SDUMRQR WHM P ROMVHIGHS - XCQH DG
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6l P RMVHXGHG- XXH A 3HFHOARKDQIH

. 10OP l@RV
3DWHIHJ

) BLIKW
2WHU

7RIECRSHDIY UBYHH/

6DDUHY Z DIH/ DQGEHHIW

$ LURDWXHCDQG UHIDMG\E] HY

0 DQMDFHP DMIDYDGU-EOLY

/ DOAQY | H/DOGOLSRWHIBY

" HBUADNRQ OGP R DARY

2 \KHJRSHDMY H SHOH/
7ROCRSHDMY H SHOH/

2 SH.DAQJ 5 HHXH/

7REUDRSHDNY UHYHXHY TRUWH [LIAWW] P RQKV R LCRHDHG HOR) RJ SHFHOM HURYHA HJ GASW D P LTRQ GRBDH UHDWG W D
BUHNDIH DOYWMWR HQVZ KIFK Z D/ WHDMS DV DVSHADOWP DG H FOGG TURP \WH&RP SDQ V SUIVHREBIRO R RQ* $$3 UNXW 6HH1 RM5HIDWQ) 8\HR

1RQ* $$3) LDEHDOD HDXUWW/DQGMHHL RM VR WWH XQDXQAWG & RIGHHG &RQRICDMS) LADCADOGMERP HQV I RUIXUKHILQ RIP DNRQ 3DAWVHIHJUWYHHVIRU

WHM[ P RONVHIG-G-XCH IFUDFGE  HARQRU  SHRHQWFRP SDBGZ W \KHI L] P RQKNVR SUP DUO GAHR DKLIKHUSHRHQBIH
R &XWRP HY SXUKDUQ) KLIKHJI DUH FDMRUHY DV D UAKOWR \KH HKDGRHG | DUHWIKRMUH FRXSOG Z 1\ DQLGRUHDAHIQEDY | HH URYHKHY | RUOWH [ LIXADQG VHRQG
FKHANHG EDD V| RUWANHN SXUAKDHE RQ RUDWLO D DQGRSHIDY DALIGQHS DQGH WD GIURRP \FDIYY | RUWDYHOEHILQQQY - DAY ZKFK

LGFOGH/\WH FR EUDQG LP STRADXRALDMG Z W KR LQUWDIYHY 2 \MHUUYHHY | RUWH | LW P RQMVR IGFUDHG R PIMRQ RU  SHA-QM HU
RYHU\ HU GUYHQSUP DU B\ [P SIRYHGUHBIOSHIGRQWHERP SIQ VAR BIDQG-GRMHAWDG/ 7KHILWAW] P RQKVR 5$60 ZDV FHOV 1 LQ\KLQY

SHAHQAKLIKHUWKDQ WH | LWAM] P ROKV R 7 KH XQWIHYHOH LGRBDHZ DV SUP DU® GHWR D SHRHOAIGRBDAH L\ IHT DV D UAXO\R BIRIG
G DG \WHI W DG WRQY &XWRP HJHIDIHP HOAZ W WHERP SDQ VHIKDRHG SIRGAVWR T HIQ) [FOGQ) DIGRBDHIQDGAMY BYHHY DY Z L\ D
SROQA HIURYH\ HIULGRBDHLQ/ ROG I CRRU 7KHILWAN] P ROMVR 5$60 H FOQQ \SHADOWP VZ D/ OV ILQWKIQ  SHRHQAKLIKHUWDR
\WH LW P ROMVR 6HH5 HFRAMDIRQ R 5 HSRWGS P RQVWR 1 RQ* $$3 ) LQDGADD0 HDXUADQG 1 RM5 HIDAQ) 8 \HR 1 RQ* $$3 ) LDGADT
0 HDXUAVI RUNXUKHULQ RIP DINRQ

2 SHDAQ) ( [ SHOWV

2 SHDIY H SHOAVIRUKH I LWA] P RQMVR IFUDHG ~ HARQRJ  SHRHQVARP SIUHGZ W \KHI L] P RQMVR DQGFOSCAW LGRUDHG

SHFHQARYHUWH\CP HSUR\ HOUSHIRG 7 KH YDWP DNVRUMW R WH GRIBULGRIDHZ DV GHWR KLIKH. $ LURIIWXHODQG UHIDAG\Y HVH SHOH 6DDUHY Z DIHY
DQG EHHIWH SHOH DG/ DYAQ) |H/ DG DLSRWHBY H SHOH 7 KHI RTRZ LQ) \BEGI SUVHINVWH&RP SDQ V2 SHDIY H SHOH/SHUS 60 | RUWH 1 LKA
P RQMVR DG IRBZ HGE H SDODMRYVR \KHHAKDQ H/RQD GRIDUDG XQUWEDLY
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6l P ROMVHIGG- XCH 3HJ$60 SHAHOW
LQPHON H F-BWRUSHAHQIIH/ FKDQIH FKOOIH
60DUHY Z IR/ DUGEHH LW \

$ LAY WXHCDQG UHIDMG\E] HY

0 DQMIGFHP DMIDY DG WSO

/ DOAQY | HY/DOGOLESRVWHIBY

" HSUHADIRQDGGLP RWY DR 2 2
2 \WHURSHDIY H SHOH/

7RED

2 SHDIY H SHOAVSHIE60 |RUKHILL] P ROMVR (GFUDHG  SHIFHVARP SDHGZ W \KHI L] P ROMVR SUP DUO GHWR DLGRFDHIQ
$ LRI WXHODQG UHDAWG\S H/H SHQH 60DUH/ Z DIHY DG EHHIWH SHQH DQG/ DOAQY 1HY/ DQG DULSRWHBIY H SHOH 2 SHDMY) H SHOHVSHUS 60 1RU
\WHI LW P RQMVR H FOQAQ) $ LWADWXHCDQG UHDMG\E H/H SHOH SUR IWKDUCQ) DG \GHADOMWP V DQRQ* $$ 3 | LQDGADOP HDXUH  LQFUDHG
SHFHQ\ HDURYHU\ HU SUP DUO GH R Z DIH UDM LQ@IRQ LQ 6DDUH/ Z IH/ DG EHHIW H SHOH 6HH 1 RM5HIDAQ 8\VHR 1RQ* $$3 ) LQOGALC
0 HDXUW/DQG\WH5 HFREAADIRQR 5 HSRWAMGS P RQVR L RQ* $$ 3 ) LDGADOD HDXUAYI RUDGAMRDOCHEICHI DAQ) QRO* $$ 3 [ LQDGADCP HOKUWY/

60DUH/ Z DIH/ DQGEHH IWH SHOHIROWHI LYW P RQKMVR IGRUDHGE PIGRQRJ  SHRHQWFRP SDBGZ W \KHI L] P RONVR 2Q
DSHUS 60 EDMV 60DUH/ Z DIH/ DQGEHH IWH SHOHIRUKHI LWL P ROMVR (GFUDHE  SHIFHWVARP SIHGZ LW \KHI L] P ROMVR 2QD
CROUDQGSHUS 60 EDLY \WHP DMLY R \WHLGRUHDHZ DVGHR MM SO UDMLGRU-DVHY DG UHIWG EHH W RAWH&RP SDQ VZ RIN RUH

$ LRI WXHODQG UHIOAG\S HVH SHOHIROWHI LYK P RQMVR IFUDHG  PLAORQRU  SHAHQAFRP SOHGZ WWKHILLANI P RQMVR 2QD
SHIE60 EDUY $ LRI WXHCDQE UHIDMG\S H/H SHOHIRUWHI L] P RQMVR IFUDHE  SHFHQAV2 QDGRIUDGGSHI 60 EDIY \WHIGRIDHZ DV
SUP DUO  DAEXIED! \R KLIKHJ MM XHDSUFH/ SDWAXOD GH \R P DNHAGMXSINRYY DQG Z RE 1GH JHRSRIWFDDHYHV \WDABHIDQ LQ 0 DK 7KH

| RIBZ QY \BEGB1 SURVLGHY P R LQ RUP DARQ RO \WH &RP SDQ VI XHOFRWMBHUIDIRQ LGFXAQ) \WHLP STAAR [ XHOKHGILQ) GHABUP XP H SHQH DRRADMG Z LW
SUARAD WP LCDMG | XHOGHIYDRYHFRQATFW

6L P ROMVHIGHG- XCH
) XHOFRWWSHLU DEBRQ

) XHKHEILQ) SUP LXP H SHIH LQP LR/ D D
) XHOKHEILQ) SUP P H SHOHSHUDIRY D D

D ,FOGV [P RXQV UFDWILHG [URP $ FRXP XOAG 2 WHJ &RP SUKHLYH , FRP H DARFIDAG Z MWK KHIIHY/ SUMRAOD WP LDMG 6HH 1R DG \R WH XQXQWMG
&RIG-RHG&RQRIGDMS) LOOGADDE\BM HWI RUIXURHULG RIP DERQRQWHERP SIQ VGHIYDMYHIQMKP HONDGS 2 &, WASHRARYHD

0 DQMIDGFHP DMIDY DQG WHBOLYH SHOHIRIWHI LKW P RQKMVR GRUDHS PLORQRU  SHFAHQVARP SIUHGZ W \KHI L] P ROMVR
2QDSHE60 EDMV 0 DQMIGRHP DMIDYDQGUEIWH SHOHGRUDHS  SHIFHQMVARP SDUHGZ W WKHI LUK P RQMVRI 2 QDGRIMUDYG SHIS 60
EDALV WHG-FUDHZ D/SUP DUO GHWRDGFUDHIQ  HILGHWKRS YIMW

/ DAQ) |H DG DULSRWHOBY H SHQHIRUWH LW P RQMVR IGFUDHG ~ PIAORQRU  SHAHQAFRP SDBGZ W \KH LW P RQMVR
2QDSHUS$60 EDIV / DOAQ) |HY/DGDLSRWHIBY H SHOHLGRUDHS  SHIFHQWFRP SDHG Z W \KH I LUK P RQKV R 2 QDERMUDG SHI$ 60

EDAV OSSR IPDMD  SHIFHQAR \KH LGRWDVH Z DV DMIEXBE®! \R DQ LGRBDH LQ DULSRWIHIBOH SHOH WURXIKRANKH GHERIN GUYHD B\ WH KLIKHUUDMY
FKOJHGE DLSRWIRJBDHG\EIFH C8SUR lPDMD  SHIFHQAR \KHLGRUDHZ DVGHR KLIKHU
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OUEQ |HV \WURIKRAKH CHERIN GIYHD B LFUDHE XWIHR \WHKHDYHU  DURIMWADY Z HDDY KUKHUWDMY DQGCSSUR IPDMD  SHIHQAZ DV GH\R
WFHYLQ) | HZ HJI DYRICEGIVAMBP HQVDQGFUHAWI URP YDURXVOLSRWILQ

" HBUHADIRQ DG CP RMY DIRQH SHOH I ROWHILAN P RQKVR (FUDHG  PIAORQ RU  SHAHQAFRP SDBHGZ W \KH I LWA] P RQKVR 2QD
SHE60 EDLYV ' HSUHADIRQDQG P R DNRQH SHOHUP DGHE | NFRP SDHGZ W \KHI LUK P RQKMVR 2 QDCRMUEDLY \KLVLGRHDHZ D/ SUP DUO
GHWIOSSK IPDMY P LARQLQIGRDHEG-BUIHADIRQD/DUAKOR GHZ. DRVHNVIFTXUHG DQG STRHGLQR \VHYIFH LGFOQQ) DLADVWMKRERI\  DOGIURKQG
HIXLSP HQVDQG YDURXY RKHULQAYIGOOLGRB DA/ WDAZ HIH GRAXLI QI LFDQVZ KRHIGRMDH/Z HHP RM® RIVAAR D P LEIRQ GRUDHLQ G-BUHADIRQ DVD

UAXOWR DFKDQHLQ HAP DM | RUPHMIQ DUULIP HDQG HILGH DXANV GHR SUYDIAQ) P DMNREGBURY/DGD P LARQ UHSANR GHWR DLADWIQG IHDMG
DAHNMKDAZ HIHUAMHG DG RUBHTP HIXE@ G-SUHRDAMGMGPHVHARQG X0

2 \WHURSHIDIY H SHOMYIRUWH LMW} P RQMVR GFUDHE PIAORQ RU  SHAHQVARP SOUHGZ LW WH L] P RQKVR ,FOGGZ \MQ
MY QHIWP Z DV OURDWHOBYH SHOHLIQWHIP RXQAR PIIRQDG P LARQIRVHM] P RONVHIGE-XCH DG WASHRAYHD 2 QD
SHIE60 EDLV 2 \WHIRSHDMY H SFQAVGFUDHE  SHIFHWVARP SDHG Z W WHI LUK P ROMVR 2 QDERMUDGSHS 60 EDLY WHGFBDHZ DY
SUP DUO GH R KLIKHJ\ HURYH\ HIUJIDIQV RQ WH GVSRIMRQ R DXV SUP DUD SURAM UANHG HYLGHY DQG DUADWSDMD®M RIVAAR DR [GRBDHIQ
UYHOH UHDMG H SHOHY/GUIYHDE |GRIHDHE FUAWADLGWBQLAMRYY \WH&RP SIQ VIBHIQ@KW 1) LRIHIQ) DOGKLIKHI( P SR HHUHDMGH SHOHVGIYHD
B UH HIOQY

1 RQ2 SHDWQ ( [ SHOH/ ,QRPH

, QMY SHOHIRUWH L] P ROMVR (FUDHG  PLAORQ RJ  SHIHQAFRP SDBHGZ W \KHI LUK P RQMVR SUP DUO GH\R YDURXY
GEWLDEAQ) \WDQLANRYY H HRXWMG MGRH VHFRQG TXOWU EFHH1IRM R WH XQDXQWG &RQGHOHSE &RQRICDMS ) LDGRDO6\BMP HOV | RU I XUKHJ
LARP DIRQ

, QMIALGFRP H I RUWH | LOWM] P RQIMV R GFUDHE PLORQ RJ  SHIAHQWVFRP SDUBG Z W WH I LWM] P RQKV R SUP DUO GH\R GZ HJ
QX HONEDDFHY DQG DEZ HUDH DI HIQMMWWDMLIQWHERP SIQ VRBOLQMWY HOABRWMRIR

2 \KHJ JDQV RWHY GHM ROWHI LU P RQKVR IFUDHG PIAIRQRJ  SHAHQMFRP SDBGZ M WHI LA P RQKVR SUP DUO HDAMG\R
LP SCRWI URP \WH&RP SO VQRONXO LHG EHH IVEDIQREQI DARYVGUYHDE. YROMWIN LQ\KHWRAN P DNV

,QFRP H7O W/
7KH&RP SQ VHIHANWHWY UDMZ DVCSSUR (PDMD  SHIFHQWRUWHI L] P RQKVR FRPSIHGZIN  SHFHQVRUWHI L] P ROKVR

7 KH | LWIKAKDD i UDM Z D/ KLIKHJ\KDQ | LKAKDD OH R FHIIQ GVAHM\E WPV DG GZ HUSIHWY  BRRN LGARPHLQ ERN R ZKIFK KOG D
A\SRSRMRDMIP SAVRQIIWKDD A DM
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5 HFRQAGDARQR 5 FBRUMGS P RAQMVR1 RQ* $$3 ) LQDGADOD HOWKWH/ H FOXAQ) \GHADOWP V- XQDXGWG
LQP LR/ H A-BWEHUNKDUHEP RXQVDQGSHU$ 60 CP RXQN 6HH1 RM5 HIDUAQ) 8 \HR 1 RQ* $$3 ) LODGADD HOKUAYI RUIXUNHJIQ RLP DARQ

7KHH PRQWKY HQGHG -XBHRHQW 6L] PRQWKY HQGHG -XQBHMHRHQ\
&KDQJH &KDQJI

2SHUDWLYR ¥ HYS FDUMWKH G
D $GG %UHDNDJH UHYHQXH DGMXVWPHQW 2 2
2SHUDWIYHRXHY H[FOXGLQJ VSHFLDO LWHPV

$LRUDIW IXHODDMMGUWD[HVY XQKHGJHG
E $GG 3UHPLXP FRVW RI IXHO FRQWUDFWYV GHVLJQDWHG DV KHGJHV
$LRUDIW |XH O DDAMHG UMB RHUW IBE U

7RWDO RSHUDWL QISR SWMREHY DV U

'"HGXFW ,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2

'"HGXFW /LWLJDWLRQ DFFUXDOV 8 8 2

'"HGXFWDQVIRUPDWLRQ FRVWYV 2 2
F '"HGXFW 6HYHUDQFH DQG UHODWHG FRVWV 2

7TRWDO RSHUDWLQJ H[SHQVHV H[FOXGLQJ VSHFLDO LWHPV

'"HGXSMWUFUDIW IXHO DQG UHODWHG WD[HV H[SHQVH DV UHSRUWHG

2SHUDWLQJ H[SHQ¥IHW DH\WF OXHEQ MADHEG U
WD[HV H[SHQVH DQG VSHFLDO LWHPV

'"HGXFW 3URILW VKDULQJ H[SHQVH

2SHUDWLQJ H[SHQ¥IHOW DH\WF OXHEQ MAHEG U
WD[HV H[SHQVH VSHRLDW® VK\DHA\QJDQG SU

2SHUDWLQJ LEBERPMWHIBYV U

D $GG %UHDNDJH UHYHQXH DGMXVWPHQW 2 2
$GG ,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2 2
$GG /LWLIJDWLRQ DFFUXDOV 2 2 2
$GGUDQVIRUPDWLRQ FRVWYV 2 2

F $GG 6HYHUDQFH DQG UHODWHG FRVWV 2

2SHUDWLQJ LQFRPH H[FOXGLQJ VSHFLDO LWHPV

7TRWDO RSHUYHE®XBISBOUMWH G

2SHUDWLQJ PBBRIUQVHXY U SWV 2 SW\
$GG ,PSDFW RI VSHFLDO LWHPV
2SHUDWLQJ PDUJLQ H[FOXGLQJ VSHFLDO LWHPV SWV SW\

,QFRPH BHIRRRPH WHHRVWB'G U

D $GG %UHDNDJH UHYHQXH DGMXVWPHQW 2 2
$GG ,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2 2
$GG /LWLIJDWLRQ DFFUXDOV 2 2 2

$GGEUDQVIRUPDWLRQ FRVWYV 2 2
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7KHH PRQWKYV HQGHG -XQMIHQW 6L PRQWKY HQGHG -XQHHRH Q\
&KDQJH &KDQJ!

F $GG 6HYHUDQFH DQG UHODWHG FRVWV 2
,QFRPH BHI®BERPH WD[HV H[FOXGLQJ VSHFLDO LWHPV

SRYLVLR@FRPH W BHBRWUWHNGU
G $GG 1HW LQFRPH WD[ LPSDFW RI IXHO DQG VSHFLDO LWHPV
SRYLVLR@FR®PH WD[HV QHW H[FOXGLQJ VSHFLDO LWHPV

1HW LQFRHSER DW HG

D $GG %UHDNDJH UHYHQXH DGMXVWPHQW 2 2
$GG /LWLIJDWLRQ DFFUXDOV 2 2 2
$GGEUDQVIRUPDWLRQ FRVWYV 2 2

F $GG 6HYHUDQFH DQG UHODWHG FRVWV 2
$GG ,PSDLUPHQW RI ORQJ OLYHG DVVHWYV 2 2

G 'HGXFW 1HW LQFRPH WD[ LPSDFW RI VSHFLDO LWHPV
1HW LQFRPH H[FOXGLQJ VSHFLDO_LWHPV

7TRWDO RSHUYBE®XBISBOUMWH G

1HW PDUJHORDW HIG SWV SW\
$GG ,PSDFW RI VSHFLDO LWHPV

G 'HGXFW 1HW LQFRPH WD[ LPSDFW RI VSHFLDO LWHPV 2
1HW PDUJLQ H[FOXGLQJ VSHFLDO_LWHPV SWV SW\

IHW LQFRPKDIUBULOXWBERUWW @
$GG ,PSDFW RI VSHFLDO LWHPV
G 'HGXFW 1HW LQFRPH WD[ LPSDFW RI VSHFLDO LWHPV

1HW LQFRVKIDIBUOXWHG H[FOXGLQJ VSHFLDO LWHPV

2SHUDWLYRX X HW 0S HHH Q WN S RWW B G N o o

$GG ,PSDFW RI VSHFLDO LWHPV 2 2
2SHUDWIYGIQ MBS H[FOXGLQJ VSHFLDO LWHPV
FHQWYV . . . .

2SHUDWLQJ H[$6DQ \FHI\Q WN U " " ”
'"HGXFW ,PSDFW RI VSHFLDO LWHPV

'"HGXSMUFUDIW IXHO DQG UHODWHG WD[HV H[SHQVH GLYLGHG E\
$60V

"HGXFW 3URILW VKDUL@BMMSHQVH GLYLGHG E\
2SHUDWLQJ H[$6DQ\H{FOS$GRQDIW IXHO DQG

(HODWHG WD[HV H[SHQVHRINSHFKDOLQHPY DQG SU
FHQWYV N . . .
D 5 HSUAHQIV D FKDQIH LQ BHINDI H UAYHQKH HAMP D UHIDAG\R GRQ H SLUIQJ | QIKWAHAWWH&RP SDQ IWKHG R 3DWHIHY EHETHH- XO DG’ HHP B T OHW

KLIKHIWER SURMRAMG & XMRP HUUHEHP SWRQVR WHHQRQH SIUIQ) | QI KWAHAW DR Z LW XSEDMS SURURANRQVR TAXMUH UHGHP SWRQY WHERP SO KDV BHYIVHG LW R DM/
Z W HDB/NARWKH
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WP DQQ) ROH S | @IKWAHAWKDASP DQDYDMEG RUBGP SIRQ 6HH1 R DG \RWHXDXAWGERG-HG&RQRIEDMS) LODADE\BA HW

E ,FOGY P RQN UFDMILG | URP $2 &, DARADMS Z W KHEIHY SUVRAO® WP LDMG 6HH1RM R \WH XQDXQWS & RIGHG & RORIEDMS ) LOOGADOG\IAP HOV | RU
IXUKMHIQRIP DR

F 5 HBUWAHON( P SR HHVHYHDGRH QG RAHUUHIMMG SO P HQVUAKGI) | URP FRSRUDMZ RUN RUPHUHBXANRYY

G 70 CP RXQVI RUHIFK LQAYIGODSHADOWP CUHFDBXOAMS DARHERP SIQ VH [ HAYHUDAM ROVWH DESTFCEG SHURG DG \RUBG LOWY ACHLMP
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1RQ* $$3 5 HMWRY, QYHIMS&DBIMEO52 ,&  IOQP LARY XQDXGWS

7Z HOHP ROMVHGG 7Z HOHP ROMVHIGG
-XCH -XCH

2 SHDAQ) LGFRP H DVUSRUMG
O/AU-ONDI HUHYHOKH DEXWR HQW

6HYH.DQFH DOG HDMG FRIV

9ROQEY ( PSR HHSRIEPV 2

1 HAP SCRVURP | XHOFRQAIFW 2

3UR BMRIOCOGRY 1HY 2

7 DM RP DIRQFRWV

" 27 \HABP HQV 2
/ W DARQCFFUCY 2

,P SOLP HON 2

2 SHDWQ) LGFRP H QRO* $$3

1 FADGYWE HWRUDWRIDVBDAY D

$ QUM RSH.DAMY LOFRP H QRO $$3 $

1RQ* $$3 W[ DM % G H
1H\RSHDAQ) SRIVDWUME 123$7 $ % &

' HAMFOQAQ) | LQXAHGDHY E

(W E

1 FBUAHQMDOHR DUADVWRSHDY GDAV E
$ YHOIHIQYHIMG FDSMIO

( XU DIWKY HOVRKHEIHOFFRQMY) F

$ GUKKMS DYHLDIHLQYHWMG FDSMIO!

1RO* $$352,& SLHW $°

1RQ* $$352,& DWUMI &'

D 1 HATGEXWY HQAR UH GRATTOLUADWOI GHADYRZ GHG LH WHLP STRAR HIP LDAY DURIDWHON SHOH DG WSOALQ) Z WK HWP DAMS G-BUHADNROH SHOHIRMKRH\P H
OUADIW 7KH&RP SDQ P DNHVARLY DEWKR HMR HKOGRH FRP SDUIELQV \R RIHUHQMA\KDAKDHG! | HIHQWFCBABDANKRAMUAVE, X\ LQ) DOMIDAYHI LDIAQ) GRMRY

E &DBXOASD/DQDHIIHR WHI LYH P RWHFHWIXOWUHIG EDDGRHYRUUP D.QQ) REQIDRYY 7KH1 HASUHNDOHR DURDWRSHDMY GDAYU-SUAHON\WHDIXP SIRQ
WDADEDLADWQWHERP SO0 VI GHAHRZ GHG DVIWH GRVKH P DQQ) FROMFXOOFRP P WY HOVGVFRXQAG DAKH&RP SIQ VRN DMGLGRUHP HABCERWRZ LY IDMDV/R
WHWP HHIFK LQAVIGOOBDHZ DALIGHS

F 7 KH( TXUV D3RR HOAQWHGHRP LODRUDEMVVI RAKHPXP XOMHLP SRV 1Q$ FRXP XOWGERM-UFRP SUKHLYHLGRRP HDQG5 HEIGHS HIQQIV R JOQVOUG RIGMHY
\WDIZ LEDFNBILQ XUMUHSHIRGY LFOQQ) \WRHDARADMG Z W WH&RP SDQ VVMIP LCDMS | XHOKHGIHY 7 KHPXUHQABHIRGLP SCAAR \WHVHJ QY DG RUGWHYLY UH BRRGLOWH
1 HAP SCRVURP | XHOFRQUFWLQWKH QP HDRU

G 7KH* $$3 WHYHP RQW URTY \if WDMD/R -XCH ZD/ SHA-QMOGWH1RQ* $$3 WHYHP RON R \if DMZD/  SHAHQVGHH1 RM5 HIDEQ
8\HR 1 RQ* $$3) LQOGALOCD HDOKUYI RUDGAUMRIDOC RUP DR
H 7KH* $$3 \IHYHP RQX URTQ) \f UDMDVR -XCH ZD/  SHAHQAMDQGWHL RQ* $$3 \WHYHP RONURIY \ff WDDMZD/  SHFHQABHH1 RAM5 HIDEQ) 8 \H

R 1RQ* $$3) (DAL HOKUAVI RUDGIWRIOQRP DIRY

1 RM5 HIDWEQI 8VHR 1 RQ* $$3) LODCAD® HOWKUH/
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7KH&RP SIQ VXQDXAWG & RIGHHG & RORIEDAG) LQOGALDOS\BMP HQW DUH SUHSDUHG LQFFREDGFHZ M $$3 7KHH* $$ 3 | LQDGADOWIAP HOVIGFOGH L
XQUDD H5 GRIFDK RO LFDARY DY/ D UAKOVR  CFFRXQIQY  UHNXULHP HON DG HBRIRYY SUYIRA® P OGH XQEHJ DFFRXQIY SIRRXGHP HOV LAY \R
GHUYDAYH LOWKP HOV DQG KHIILQ) DOG 1L RKHJ KDY DG EHHIW WH &RP SDQ - ARQUGHY XQAKDODE RU LG HNXHMOQ (DMUH DQG WXV PD. P ONH
FRP SDUMRQVAR LW SURURUI XMUHSHURUP DQFHGQL | LEXOV

$ FFREQIO WH&RP SIQ DOR SURYIGHV| LQDGRLOOLQ RUP DARQLQ KLY | LAY \KDAZ DV GRABUHEDUHG LQ DFFREIGFHZ W $ $ 3 DG \KRXG QRABHFRQIGHIG DVD
\KEIYMAM | RUWH LQ RUP DINRQ SUHSDUHG LQ DFFREDFHZ M * $$3 7KH&RP SO SURMGH/\KSSBP HQBDQRO* $$ 3 1LQDRDOQRIP DARY DR UH HWHG R D/
H FOAQ \SHADDMPY 0 DIIHP HQVEHIHYHY/ \S-ADOLNP V FIQ AMRWWKH WHIB/ DXRFADAG Z W WH &RP SQ IV RYRQ) SHIRP DFH 7KHMRM
P DEHP HQWXWM HY QRO* $$ 3 1 LQDQRDOP HDXUAY \R HYDDOM \WH &RP SDQ YV | LGDGR.DOSHURUP DIFH DQIALSDM [ XMUH RSHIDMY UAXOV DQG DAY WHIBY
Z \KRAWWAH P SCPAR WP\ \KDAFDR YO MIQULFDQ® [URP SHIRG R SHIRG 7KH IRTBZ Q) P HDXUY DH R \WQ SURIGHS H FOGQ) \GHADOWWP V DQG DA
XM HG B\ \WH &RP SDQ 1V P DEIHP HQVDDOWW DQG LOYHXRLY \R HKDGFH FRP SDUTEHAW R\ HIURYHU\ HIUUAKOV D/ Z HDDV\R LQBMY WHIB/ 2 SHDMY)
BYHOHY QRO* $$3 7REDRSHDMY H SHOHV QRQ* $$3 2 SHDMY H SHOHV QRQ* $$3 H FOAQ $ LURIIW XHODQG UHIMG \Bf H/ H SHQH 2 SHIDIYY
H SHOHV QRQ* $$3 H FOGQ $ LRI W XHODQG UHIMG I Hv H SHOH DQG SUR IVWKDUQ) 2 SHDY LGFRPH QRO* $$¢ $ GMWAMG 2 SHDIMY) LFRPH QRO
*$$3 ,QRP HEHRHIGRP HVIf B/ QRO* $$3  3URVMRQIRULGFRP HW iV GHVGRQ* $$3 1 HAGARPH QRO* $$3 1 HAGFRP HSHUWKDH GOMWG GRQ
*$$3 2 SHDMY WYHXH/SHU$60 QRO* $$3 FHOV 2 SHDMY H SHOM/SHI$S60 QRO* $$3 H FOQQ) $ LUADWXHDDQG UHDMG \if H/ H SHOH DG
SRIWKDIQ) AN 5 HMQRQIQMUMGFCBMIDQRY* $$3 DEOWAGRSHIDY P DUILQ DGDANAGGHP DULQ

) ROWHSHIRG/SUAHOMS \SHADOWWP VICFOH

&KOLIH/DARADMG Z WK \MBMYH QM DARQVANSP HOVUHIDEQ) SDGWKRWAMP P LOMY GDYHWR FHIEQ( P SR HV

([ SHOFVDXRADMSZ 1W SUR HMRDCODGYMRY | HAUHDAG\R \WHERP SIQ VIP SBP HOBMRQR LWARP SUHKHOUYHWEQU RP DARDOST
&KOLIH/DARADMEZ W ( P ST HHVAYH.IDGRHDOG RAHUUHIDMG SD. P HQVUAKANY) |URP FRBRUDMZ RN RUPHUHSXARY/

5 HYHYDOR  EUDNDIH UYHQXH UHFRUGHS LQ SURUN HIY UHIDAG VR D SRIRQ R QRO H SLUQ) 1 QIKWAUHEW LWKHGE \R &XWRP HY EHE HHD - XO DG
"HAPEU  \WDADYHHWHUEHHQUHEHP HERUDHH SHARG\R BHUHEHP HELQI XMUHSHIRGY

1 RO FDK LP SOLP HWAKDLI HAR UP RYHPHMIQDAHIVI URP WHXQDXGME & RQEHOVHSE & RORIEDAME YDMIFHE KHHAKDADHR BRQIHLQXVH

([ SHOHY DARADMS Z W LGRUHP HQBDSUR FARDODGYDRY | HA UHIIAG \R CRVMALQYHWRUCRMYMEY Z KLIFK Z HH RAEXGIHMG B\ WH&RP S RU
DARADMGZ MW WHRYRQ) RSHDARQR WHOLLIH

, QFUHP HQIDH SHOVH DIARADMG Z 1\ D YROQEY WEDIDARY SURIUP \KDADTBRZ H3 HIILE®H ( P SR HAY/\WH RSSRIMQWY \R YROQIL® \FEDDM I URP \KH

&RP S 1QH AKBIHIRMAYHIDGAH P HAFBOGHQNOARYHIDIHI RUDVSHAL LHG SHIRGR WP H DQGWDYHCBUW G HVEDVHG RO\ HW/R \HYIFH DG
$ FKOJHDWRADMSZ W DVHNBP HQMHRHGZ W WH' HSDW HQAR 7USRIBNRY ' 27  D/DWXOWR WHE&RPSQ V' HRHPBU RSHIDINRC

AVSIRY

7KH&RP SDQ KDV DOR SURYIGHG W FDBXDNRQ R HMQ RQIQMAMG FDBMID 52 ,&  ZKIFK IVDP HDXUHR [LQDGADOSHIRP DFHXVHGE. P DQIHP HQAR
HYDOOM LW LQYHAR HQABMO/ROFCSAMIDS 2 , & LV QRAD\XEMAMI RUI LDGADOUAXOVDY U-ER WG LQDFFREDFHZ W+ $ $ 3 DG \KRX@ GRAEHXM HELQ SOFH
RO\XK * $$3 UKV 5 HMD RQ LOYHXKG FDBMIDLY QRAD P HDXHGHIQG R * $$3 WV FDBXOMG B WHE&RP SR 1Q SDWXMQ) QR* $$3 1LQDGADC
P HDXUY Z KLFK LQFOCH KD HYRUBHH IWWDADHGHP HG \SHADOWP YV $ VQRMSIERYH WHERP SO EHINYHY \G-ADOWP'V P DNHIVAL LEXOWR FRP SO
R SURUSHIRGY DQIALSDMG | XMUH SHIRGY RULQGMN  WHIB/ MQPH WHH WPV FDQGRAEH UHICE® SHARMS RUHWP DG 7KH&RP SDQ BHIHYHY/ QRQ* $$ 3
52,& VD P HIQQII XOP HDMKUH BHDXVH IWTXDQIVLHY WH &RP SOV HIHRAMYHZHW 1Q JHIHIDAY) UMY UHIARYH \R WH FESABDIMKDY LOYHIAG LQ LW EXMGHN
$ KRXIK 52 ,& LVARP P RQ® X\VHGDVDP HDXUHR FOSABDHIIAHA  CHIQUWRYVR UMD RQ LQYHAMG FDSMIDGL I HJ \WHHRH WH&RP SDQ LVSIRVIGQ) DQ
H SDODNRQR IWFDBXDIRQ
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IRUQRQ* $$3 WMO RQ LOHXMS FDBMUDLO WH DFFRP SDQ LQ) BHFRAADIRY 1O RGHUWR D7 LOYHIRY R FRP SDUH DG FRQADIMW FDBXMARQ R \WH
FEXDNRQY/SRMIGGER RKHARP SDQH/
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/ ITXIAW DG & CMUCh HRXUAHY
1 HADK SIRVIGG B RSHDIY DR Z DV P LA@RQ | RUWH \WUH P RQKY HGHS - XCH FRP SDHG Z W PLARYSRYIGGE RSHDNY
CRMMWAY LQWHMEP H SUR\ HIUSHIRG 1 HAMDK SIRIG-G B RSHIDY CRRAWWY Z DY HAORQIRMWHM P RQKVHGG-XH AP SDIHGZ W

HAORQSIRYIGGE RSHDIY DAY LQWH\IP HSUR\ HIUSHIRG + IMRUFDID RSHIDAY FDK LQ@Z VD SUP DUO GHIYHS I URP VHIIR) WANHIV | RUIXAMUH
| QIKWDQGSIRNAQ) DIUMBQSRIBMROR &XWRP HY/ 7 KHYDXP DNV R WANHIVDUH SXURKDHG SURMR WHE, RQZ KL WDYHOLY SURYLGHG DG LOVRP HFDHY/
\HYH.DOP RQMY EH RUH\KH DQIALSDAMG WDYHOGDM 2 SHIDIY FDWK RAMBZ \/ DUH UHIDMG R \WH UHFXULQ) H SHOAVR DUWICHRSHIDARYY 7 KHRSHIDIMY FDK | BZ V
IRUWHM P RQKV HGHG -XCH ZHHOUHD [P SCAMG B\ \WWH &RP SO V GHAUAXOV DY DOWVAG IRUGRFDK WPV D P LAIRQ SUR IMKKDUQ)

FRQUBXRQ UHIDAG \R WXV SXUXDQMR WH&RP SIQ V5 HHP HOMDMQIV3MQ DD HARQLGRFDHLQS LU IF CCHON GIYH B\ \FDRIX
ERRNQIVI RUIXMUHWDYHD 7 KHRSHIDMY) FDK | BZ VIRUWHM] P RQKVHXGHG - XCH ZHHOUHD 1P SCRMGE. WH&RP SO VQHARXOV DV DONMMG
IRUGRFDK WPV D P LARQ SUR IVWKDUQ) FRQUEXRQ UHDMG \R UAXOV SXOXDQAR WH &RP SIQ V5 HIMHP HOASDAQIV3@Q DGD P LARY
LGRUDF LQ$ LU LF QCEAON GIYHD B KLIKHUWANHAXDBY 1 HAFDK SURYIGHG B\ RSHDICY TR LY SUP DUM XVHG \R | LDGRH FOSMIDH SHIGWUY BED

G-EWSURYLGHBKDHKRTHJUAM.GQY DOGSURYIGHZ RINGQ) FDSMID

1 HAWVFDK XVHGLQLQYHAN) CRRYNA/ \RUUIBA P LARQGAUQ) \KHWKUHP RQKVHIGHG- XCH FRPSGZIN P LARQXHGLQIQMXY DR
LQWH\CP HSUR\ HIUSHIRG 1 HAFDK XVHGLOIQMIY CRAYVMA/\REBG — BARQGAUQ) WHM] P RONVHIGG-XH FRPIUGZIN  PLARY
XVHG LQLQYHXY CRRYNAY LQWH\LP HSURU\ FOUSHIRG , QYA CRAVMAYLQERW\ HDW/ LGFOGHG & DRMIDH SHIAWMUY DvZ HIDY SURFHHGY | URP WH\DBIR
YDURXY FOSABODAHN DG WH SURU HIUDOR LGFOGHSE FKDQIHYIQ\WHEDDGFH R \WHERP SI) VKRWWIAMP DG QRIPXUHNQYHIR HQV * XUKQ) \KHM P RQIKY
HYG-G -XH JURW &CBMIDH SHAWUVZHH — EQRQ DUGWHE&RP SDQ KOG P LQRQ SURFH-B/ 1URP \DBV R DAHN FRP SDHG Z WK
BARQJUIRW&EDBMIDH SHEWW DG P LAIRQSURFHHBYIURP \DBVR DWVHIVLQWKH\IP HSUR\ HUSHIRG &DSIMIDH SHIBUWUAY LGRBDHG \ HOURYH\ HU
OUHD GHWR DQLGRDHLQ DHIIHGHIYHY SD P HANEDDGRHY | ROVAKHEX®BG | XUUH LA EHDYHIHY GAUQ) \WHM[ P RQKY HIGHG-XCH AP S
Z WK \KH\EP H SURU\ HIUSHIRG 3URFHHBY [ URP \DBW LQFUDHG \ HOURYHU\ HDU GXH R \WH WP LQJ DQG YROP HR YOUIRXY DURITDQG HOILGH OB LQ WH [

P RQKVHIGG-XCH FRP SDUHGZ W - XCH

7KH&RPSDQ HSHAWIW  GHVCBMIDSHAQ) \REHWZ DGWHEZ HGR RUBHBZ WH  HAORQW  AARQUQIHEDHZROIWH SHABMRQR
OUADWGHDYHIH/ 1Q Z WK \WH WP DQEHJ UBAHY QRO DUANMWFDSMID\SHEQ) SOMPD® RIVAAE. SURHHY/ 1URP \DBV R DRHIV 7KH &RP S

FRQMXH/\R SDQIRUDSSIR (PDMD DA WHMSP HOVIQ

1 HWDK SIRVGGE IIQDHQ) AMMWA/ZD/ P LARQGUQ) WH\WUHHP RQMVHIGHG-XCH FRPSIWGZIN  BGROXNHGIQIDERQ) DR
| RUH\CP HSURU\ HIUSHIRG 1 HAFDK XWHGIQILDAQ) CRYMAWY/Z D/ P LARQGAUQ) \WHM] P RQMY HIGHS - XQH FRPSUGZIN  HARY
XVHG L1 LQDIAQ) CRMMAY | RUWH\LP HSURU\ HIUSHIRG ' XUQ) \WHM] P RQMY HIGHG - XCH WHERPSIQ SOG  PLARQIQADK GYIGHB/\R
BKOUHKRTHY HDAMG \R WH I IIWDOW)  DGIRAK DO GFODIRY 7KHVHRGDOW — GYIGHGGFDDRQR  PIARQZDVSAGIQ
X0 $ AR WHERP S H SHIGG BARQ R U-EXURDH WH &RP SO0 VRAMBEQ) FRP P R WRAN WWURXJ K. CAFHBLDA \KDUH WHEXUAKDH
SIRIUPV HFK DQ $65  DQGRIHDP DUHNKDMH U-EXUKDH/ GAUQ) \WHM P ROMYHXGHG-XCH 7KHUBXUKDH/R FRP P RQWRAN CP RXQVLQWH
XQXAWMS & RQRIDM 6\BMP HOAR &DK ) GZ VP D AlIHJIURP \WH XQIXQWME & RQRICDAMS 6\BRP HOAR 6\RANKRTHLY ( TAW GH\R\WWHWP L) R H AMH
\Bf HVLGPXUHG DQG \KEVHTXHQABD) P HARQVKDUHUHBXURKDHY GHAR IBOGRHY ' XU WHM P ROMVHIGG-XQH WHERP SO HOMIGLOR\KH7HP
/ ROQ&UWHEVS JUHP HAZ W DWKLLG SOW EDON SIRVAQ) IROWH P LARQVHIRUWHRXUHG 7HP / RDQ&UHAVY CAAW \WDAZ DV GIY QLQIX@RQ0 DFK

2Q0D WH&RP S0 H HXAMG DO XSM] HR \WH7HP / RDQ) CAOW IRU  AGRQR LGP HEDMP GOQARP P W HQV 7KH7HP / R
) CAOW P DMV 1Q IXODRQ0 DK $ GAMWRDD \WH&RP SO SUHBOG WH P LR RANBGEQ) EDDFH R \KH QRM DARFDAG Z W \WH 363
3D ROEXSSRYBRIUP 1Q$SUO  6HHIRM  \R\WHXQXAWSE&RIGHHE&RQRIEDAMS) LODGADOB\BAP HQWI RUIXUKHULQ RP DARY 7KH&RP SIQ P D)
HYDIHIQH® G-EAEXURKDAYI URP WP HVR WP HDAWGAVAUHIRD
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KRZ HYHJ (R RKHUSRMMIOHDD | XWUH UHEXUAKDAHY DUH LGFOGH LQ WH &RP SIQ V &XUWHOAP DXMUMKY R R \MP  G-EVWKQDW RKHZ VH GQVFRVHG DV R
-XH " XUQ) WHM] P RQMVHIGG-XCH WHERP S SOG P LARQIQFDK GYIGHIB/\R 6KDUHRTHY UM \R WH | LLIXATXDIMU
DG IR TXOWU GROWDIRYY $ GAURDD WH&RPSIQ H SHIGHG BEARQ R U-EXUKDH \WH &RP SIQ V RAMBAQ) FRP P RQ WRAN WURXIK
$65V

2Q-X0 WHYRDGOSSIRHGD  ELAIRQ\KOUH WEXUAKDH DAKRU DARQR \WWH&RP SDQ VARP P RQWEAN * XU WHM[ P RQMY HIBHG - XCH
WHERP SIQ U-BXUKDHS \KDWW/R IWFRP P RQWHEAN DR Z KIFK RAFXUHG GAUQ) | LINWDXOAUR 7KH&RP ) GG RABBXUKDH
D) KDWY GUQ \HRG OWUR $VR -XH OSSR [P DM P LAORQ WP DQHE DYDLOE®! XQEHU WH &RP SOQ IV \KDUH UBXUKDH

DAKRU] DARQ 6HH30WY, WP | RUIXUKHULQ RUP DNRQRQWHE&RP SDQ VAKDUH BHBXUFKDHY 7 KRH SXUKDHY Z HIH AR GHG D/WDKY  \KDUH U-BXUFKDHY | RU
SXUBRHVR FDBXOINY HIQQIVSHAKDH 6XEMAMR FHIBQFRQAMRY/ UEXUKDH/P D EHP DEHLQ DFFRUEDIFHZ LW CESTFLEGVHRXUMIY @Y VIQRSHDP DU/
RUSUYDM LQFOGQ) DFFHBUDAG USXURKDHWEQURIRY URP. WP HVR WP H G-BHIEQ) RQP DUNHVRQAMRY/

7KH&RP SIQ VD Z HONGRZ Q DRHS IMKHU DG FXUHQ® KDV DQ HIHARYH \KHD U DANRQ WEAKP HQAUH A DO LQEHMIP LODM [P RXQAR G-EWDQG
HIXW VHRXUMEY | RUDAMUH \DBY 7 KH &RP SO LQMGY \R XVH WH SURFHHEY 1URP. D | XUMUH VHEXUAMA \DBV R KLY \KHD U IADIRQ \WEAP HOAIRUJHHIIC
FRERIDMSXERH/

7KHERP S KDVOAFHW\R  HARQXQGHUWHS P HIGHG &UHEVS JUHP HOVZ KK H SBVIQ$ XIXWY ) RUWHM| P RQKY HIGG - XCH DG
WHIHZ HIHQR CP RQNVRAMEAQ) XQGHMHS P HIG-G&UHEVS JUHP HOVGHHL RM R \WHXQDXQWG & RIGHHG & RORIEDAG) LCDRLOCB\BAP HOWIRU
I XUKHLQ RUP DARQ

$VR -XH WH&RP SDQ FDWHGDZ RINQ) FDSMIOGHIAVWR CBSUR IPDAMY  ELARQ 1QZ KIFK IWFXUHMIE.ONH FHHGIWRXUHADXHN 7KLV
ARP P RQZ LWKLQ \WH DUACH QBN DQG LY SUP DU GAHWR WH@MHR \KHS LU LE QEELAWY DAFRXQIVZ KLFK LV UHIAG R DGYDGRH WANHADBY XQAHG | QIKY
FUHEW DYDLOEGIVR &XWRP HY DG @ DIV GH HUHG UYHXH Z KUK DUH SHIRUP DOPH REQI DARQY | RUIXUMUHEXWRP HUI QKW GR QRAGHTXIUH | XUMUH VANBP HONQ

FDK DQGDHP RU® QRQUH XQEED! 6HHL RM  \RWHXQ@XAWG & RGHIHE&RQRIEDMS) LODADCE\BMP HVI RUIXUKHLG RP DIRQ

7KH&RP SDQ EHIHYHY/IVWKDY YDURXY ROWRQY DYDLOEGIR P HAMN FDSMICDQG RSHDIY FRP P W HQV LFOAQ) XQUWIPMSFDKR  EIEIRQDVR -XQH

DG DQIFLSDAG | XUMUH QMDD JHHDAMS [XQ0/ 1 URP RSHIDMRYY 7KH &RP S FRQMKHY \R KDYH D @UH EDH R XQHIPXP BHIHG DURIIDQG RKHU
UHDMAMG DAHVZ LW D GHAERRN YOOHR CSSUR LP DMY HARQ 7KH&RP SDQ WIXDLD HYDOOM/ LW FDBABDIMKRMUHR H I LAHQ® P DI HI LGOGADOUMY
QTXEW DFHY DQGFRWIR FDSMID7 KH&RP SDQ P D FRQIGHU 1URP WP HVR\WP H DEAMRDO LDGAQ) DUDQIHP HOV LFOXAQ) VHRXUHGE RUXQHRXUHG G-RWDY
DSSURSUDM ,Q 0 DK WH &RP SDQ HOMIHG LQR WH 7HP / RDQ)) CROW DG WEVHTXHQ® [Q0 D H HRXWG DQ XSV H | RULGRBP HQEDED
FRP P LW HQV 7 KH FRP P W HQWV DUH \FRXUG B\ DIWIDAR D VHRXUMY LQMIAXALQ FHAEEQ DURIINADQG UHIMAMG DVHIV Z W D P LQP XP - FRTIDAMDOFRYH.IIH UDIR
WAL HQW, Q DEAMRY \WH &RP SDQ FRQIMXHY/\R P DIQEQ LOYHWY HQAJUDGH FUAWIDAYIV B DEWUHH P DMUFBHAWDIHAHY 0 RRG V 6 3 * GEDD DG
) LK

$VR -XO | RUMH\ HW/ \KURXIK WH&RP SR KDVIWP RGHYZIWYRHQ IRU 0 $; DURADW \/ss e vV W ROV
UHFHYHG\R @DMLOQ DG 0%; RRY VRJ V 7KHFRQUEPXDORGUERRNDVR -XO R/ QRACFOGHWHLP SCAAR GHIYHY GHD VDG

LV\XEMPAAR FKOQH EDHG RQRIRQ) QVRXWMRQYZ W YRHQ) DOGWHUSIRSANRQ FSCEAW 6HHL RM R \KH XQXAWMS & RQBHHG & RQRICDMS ) LCDGADC
BVBAP HVI RUIXUKHULG RP DIRQ

7 KHIRTBZ Q) \BEGIGHBLYLQ RP DIRQRQWHOLRI WQWHERP SDQ VIGHAVR - XCH
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$YHDIH 1XPEHJ 1XPEHJ 1XPEHU
7\SH 6HOW $IH <W R $ULARDOW 22QH6 /

7TRIY

& UMFDCS FRRXQWQ) 3RTAH/DQG ( AP DM

) RUIQRP DARQUHIDAEQ) \WH&RP SDQ v &UMFDCS FARXQIY 3RTAHYDQG ( WP DAV VFHWH & UMFDOS FFRXQIY 3RTAHYDQG (WP DM/ \FANRQR WP
0 DQJHP HQV' VAXWIRQDOGS DOMVR ) L(DGADO&RBWR) DG 5 HXAVR 2 SHDIRY LQWH&ARP SO VS QQOO6 HERWRY) RP . |RUNKHIMVADO\ HU
HGG' HHP B

&DXMRDU VWP HNG HIDUAQ) ) RZ DUG/ RRNLQJ 6\VBMP HONV

7THV)RP 4 FRQUQV3IRZ DG GRNG WIAP HV ZIWQWHP HIQQ) R 6HAMRD  $ R \WH 6HRXUMEY/S PAR DG6HANRY (R \KH6HXUMAY
([ IKOQHS$ PAR ([ FKOQH$ AW ) RZ DG GRAQ) \WBAP HIV DH EDHG RQ DG LGFOGH B HON CERAWWKH &RP SO V HXP DMV H SHABIIRYY
EHIHV LQMIIRQY DQG VADADLEY | RUKHI XUMUH DG WH DRKP SIRQYXQEHOLQ) WHAHIRZ DG GRNQ) WP HQV 6SHALLF | RZ DG GRNGQ \NBAP HQWV FDQ EH
IG-ONHGE \WHI CRARDAKH GRRAHDMMA® \R KIMBUFDORURXUHQWVORW DG LGFOGH Z WWRAIP VBNRD WEAP HOWUHDAG\R WHI RTRZ [Q)

\WH&RP SO0 IVHAWP DIMG | XHIFRWVDQG | XHH | LAHR. DG WHDWAKP SWRQYXQEHOLQ) WHERP SDQ VI XHOUHDMGH SHABINRQY DQG HIP DY

\WH&RP SIQ VH SHABINRQYZ LW UASHRAAMR | GHARDQOANRYY

\WH&RP S VH SHABINRQYZ W UAGHRAR\KDUH U SXURKDAY

\WH&RP S0 VH SHABINRQ/UHIDEQ) SDAMHYIHIGHP DG BYHXHP DI HP HQADQG EUINDI HHAP DMV UYHOXHWHIBY DOGERRNQIV

\WH &RP SDQ IV [REXV DDV JRDY RSSRWQUWY DOG LQWDHY LGFOGQ) Z W UASHRWR WH &RP SIQ V WV RIP DARTOLIQMWDYH/ DG R

SXWRP HUHYIDIHP HZ LW \WHE&RP SDQ VHKDGRHG SUIRGAR | HIQ)

$  WH&RP SIQ VSOQ/OQGH SHABIRQYZ W UASHAWR WHERP SDQ VGHIYHY R : 1) LOQG6VBMION HIXSSHSE DA WOLACH SDMVGHIKLSV FTEQGHLIQ
DGV DQGWH&RP SO0 V&R BUDQG$ JUHP HOAZ LW & KDH

$  WH&RP SIQ VSOQV/DQGH SHABIRQYZ W UASHRR P SRV | LDGADOSHIRIP DFH 6KOUHKRTG-UUAME FOSMIDWKRMUH FOSABCDERFDARY FLSMC
G-BR P HIMQ UDKAKRMHIQMHIE HOV G-EWBEXUKDHY DG DEAWRI0 LDEAQ) DUBQIHP HON LFXAQ) VHRXUG RUXQHRXUBGGEW

$ WH&ERP SIQ VI GHABDQ/DGH SHABIRYY LFXAQ) Z W BASHRAAR | GHAP RAH.GQ] DARY | GHAGIR LW | GHAKM DARY | Gf LEMN | GHAMDM\ DG
H WERMY YDOHI URP WHI GHADQG \KHI GHARG-UERRN DQGH SHAMS | GHAGHIYHIHY DG BN HQV DQGXQEHOLQ) H SHABNRQYDQGG-BHIGHARY

$  WH&RP SIQ WQHE RN STQVDGH SHABINRY/

$  WHERP SIQ VOERUSDQ/DQGH SHABRY/

$  \WH&RP SDQ VI LQDGADCH SHABIRYY \BUHVDQGIRIY LGFOAQ) Z W IASHAWR GYHIDIH OTXAW EDDGRHWKHAN RDY DG FRVMAVASICH

t

t

+H +H+ +H +H ++

\WH&RP SIQ \KRWWMP DQGERQ) WP | LDGADODQGRSH.DAR DO RO
\WH&RP SDQ VADK | BZ H SHABINRQY DQG FOBAMIDVSHIAQ) IXIADGRH LQ SDMFX@UZ W UASHANR DU WADSMIOH SHYAWMUY DQG XQEHOLQ) DURDV
GHIYHY H SHABIRYY

T WHERP SO IVH SHABARYY/ Z LW UASHRAR LW CELOW \R P AW RQIRQ) FOSMIDDOG RSHIDIY) FRP P W HQV LFOAQ) XQEHDLQ) DRXP SWRYY DG
| CARY\KDWFRXTSLP SCAAKLY CHOW

$  WH&RP SDQ VDWHIP HYWR | LCDGADCDGGP DUHNIMY DG
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t

WHERP SOQ) VSO/DGH SHABINRQY UHDMG\R GI DCDQG UHIXDRY SIRRHHAQIV

© KB P DEIHP HQABHIHYHY/ WHAH |RZ 06 GRNGQ) \WEAP HOV DUH WDRIEG! DV DG Z KH) P OGH 1RZ OG GRNG) WP HOW DUH GRAOXDIIQMY/ R 1 XMUA
SHIRWP DFH DG LQYRYH UMWY DG XQFHIBQIY \WDADUH QLI LEXOWR SBHARV7 KHHRH CRMOOUAKXAOV P D GlIHJP DAMIDD [URP Z KDALY H SUAHG LQ RU
|QAFDMG B WH&RP SDQ VIRZ DG GRNGQ) WIAP HQV RUIURP KIWRLIFDOH SHUHFH RUWH &RP SOV SUHAH SHABINRYY ) CRRLY WDAFRX@S FDAH WHH
QI HHPHVIGFXCH [P RQY RKHY

¥
t

+H +H +H +H ++

+H +H

\WH [P SCAAR 1 XHDSUFH AKDQIHY 1 XHOSURH YRIMAIW DQG | XHODYDLMAMI RQ\WH&RP SDQ VEXMQHN STV DG HWKAVR  RSHIDIRYY LGFOAQ) Z W
UASHAR | XHCBUFHLGRU-DAY/DQG VXSS FKOIQFRQMEIQN UHIDMG VR J HRSRIMFDOFRQ QRW

\WHLP SCAAR  JHRSRIWAIOARQ QRWVARQMP HUSHIA-BIRY FRQUKP HUXQFHIBEQIAY Z W URSHANR JRYH.GP HINKXERZ Q/ RUMDCHSRIAH/ LGFOGQ) WH
[P SRIMRQR BV HRGRP LF FROBMRY/ EDQNG) FROBWRY/ | HLW RUCPRNDORABLINR GVFDAH/ H WHP HRUVAYHIH Z HDXHUDQG QDIMUIBOGADXMY
CRRY/R FRP SHYRLY LFOAQ) Z MRWIP MIMRY SUAQ) \AKHX@Q) FOSCAW DQG GHE RN GHRMRYY DQG FRQRICDARY DQG DUDGRH TR/

\RAR G-P RIUSKIF WHGY DG RNHUI DRRLYEH RIGWH&RP SDQ VARQIRCR ARQUKP HUBHKDYLRUDQG \WH&RP SDQ VUAKXOWVR RSHIDNRQY DG EXMQHN
GAMRY SO/ \WDALH/ DQGUAKIV

\WH &RP SO0 V CHOW \R WP HD DQG HIHAMWHD [P SBP HQVWDQMRY RSHIDM DQG P OQMQ \WH GFHADY [QRP DIRD WKGRBRI\ WPV DG
Q2 UDWAKPMUH\R \KSSRIWAV RSH DIRQY DG LQWDAYHY

\WH P STAAR JRYHP HQEDUHI XOMRQY DQG RKHUJIRYHP HQBDDRIRYY LGFOQQ) Z W URSHRIR JRYHIGP HOMKXERZ Q/ D/ Z HIDDY \WH &RP SIQ V
CHOV W RBEQDQ) WHNXUHGIRYHIP HABCCSSURYDY RQWH&RP S0 VSDOQ/ WDALH/ | LDGADOAXW DQGRSHDIRYY

\WH &RP SDQ V G-BHIBHIAH RQ %RHQ) 9RHQIV \KSSTHY DG WH ) $$ Z W URSHRWR WH &RP SO0 V | GHASDIQY DQG GHIVHIHY FODECAW DQG
RSHIMRDOSDOY DQGRKMHURSHDIRDOSDOY \WDMLH/ DGIRIY

FRQXP HUBHKDYLRUDQG UASRQHZ W UASHRAAR WHERP SDQ. VARP P HIA DOSURGXAVDQG SRIAHY

\WHLP SCAAR MERUDQGKLLIQ) P DNWYRQWHERP SIQ VEXMGHVGHAMRY/ SO/ VADAILHY DG UAKIV

\WH &RP SDQ V G-BHIGHIAH RQ RKHUWKLLG SO 1Q SDMX@UZ W UASHANR W WAKGRBI\ SOV LW ST/ DG H SHABMNRQY UHIDAG \R RSHIDNRIC
H FHIBIZFH DQG UHICHAW UYHAH P DO HP HWRQICH WDYHODIHIAHY 1XHDVKSS® P DQMIDFH HYURGP HOEDVMBTHAN * GEDD [WMEXIRQ
6\ WP \/ DQG\WHLP STRARQWHERP SDQ VRSHIDIRQ/DQGUAXOWVR RSHDIRQ/R [ LGSOV GHDY VRUGRQ SHIRP DIFH

\WH&RP SO0 VCELOM \R REVBEQ DQG P DQEIQ DEHNXDMLQ UDXWKAMUH DG HTMXLSP HYWR VKSSRWAV RSH.DNRQY DOG LQUDAYHY

\WH &RP SIQ V G-BHIBHIFH RO IWZ RINRIAH LFOQQ) W CEOW WK HP SR DG AR \KI | LFLHOAQ® EHY R TXOW LHG ( P SR HAV\R HIHAMWHD DG
HILFHQ® P OQEQIWRSHDNRY/

\WH IP SCFAR | HDY RUCAXDOCRV R \MUIRIM RUZ DU SROWDDLIQAEMV R EHUDMANY DQG RKHU | CRRLY EH RQG \WH &RP SDQ 1 FRONRORQ WH
&RP S VSO | LCDEADOUAKWV RSHIDNRY/ DG CELAW \R DEHDXOMD LOKUHDICIQANIMNY

\WHFRWDQGH I HAVR \WHIRMRQ/R CRYIWYKDUKRTHY DG

RHUI CARY D/ VHVRW LOWH &RP SO0 VI LAQIVZ LW \WH 6HRXUMEY DG ( [ FKDQIH&RP P IMIRQ WH 6( &  LFOQQ) \WH GHEIGG | CRRY QVRXWHG
XQEHMHKHAQ) 25 W) CRRY IQWHERP SIQ VS QQOIBFHSRVWRY) RP . [RUKH\ HIUHGG' HHP BHU

&DANRQ \KRXTS EH\ENHD CRAIR STFH XQGH UHIDGRAH RQ\WWH &RP SO VIRZ DB GRNQ) \WBAP HON Z KUK WHBUHHOAKH &RP SO VYLEZ VRQD DVR WHGDM
KLY USRI LG 7 KH&RP SDQ XQEHIINHY QR REQI DRQWR XSADM SXETFO RUYMHDY |RZ DG GRNQ) WM HOVZ KHAHUDVDUIAKOWR G LQRP DR
| XUUHHHOVRURKHZ VH

, WP

4 XDRQNBYHDQG4 XODBWH' DFRXBVS BRVO DN DN

+ HGILQJ DQGS$ LLADIVY XHB WN

&KDQIHV1QI XHOSUFHY FRX@S P DMIDI 0 HFAWKH&RP SDQ JVUAKOVR RSHDIRY $ VAVRAMHGIQL RM VR WWH XXM & RIGHHG & RQRIGDMS) LDGALC
BVBMP HON \WH&RP SDQ GVARQMHGIWI XHKHIILQ) SRIUP 1Q
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* XUQY VHARQG TXOUWAU WHERP SOQ \MUP LCDMG IWUHP DQQ) SRWRIR R I XHOKHGILQ) FRQMFW Z KLFK Z HIH\VAKHEXBG R VHABRURKIK \R
HIHAYHD FRHIWIXHKHEILQ) SRWRIR DQGSRIUP  &RQHNXHM® WHERP ST LVIXED H SRHGWR | OFXDIRQY QI XHOSUFHY DVLYFRP P RQLQWH DLICH
QBN 7KH&RP SR FXUWHO® H SHAMRFRQXP HOSSR IPDMY P LARQJDIRQ/R MWXHOLQWHKLG TXOWMUR UDHG RQWKLY DQIASDME X\VDIH
DRDQIHLQMNXHDSUFH/R RH FHABHI DEIRQZ RXTSLP SCAWHERP SDQ VS LURID WXHCDQG UMY, HVH SHOHE P LQIRQI RAMLG TXOA

$VR -XH \WH&RP S KDG (R DK FRIDMDOSURYLG-G\R RUKHG 1 URP- GHUYDURYH FRXQIM.BDINAY DG WXV KDG (R FDK FRODMICH SRAXUH 6HH1 RM
\R\KHXQDXQWG & RGHHG & RQRIAEDMG) LODEH D06 IR HQWV

) LQDCADOD DUNAMS MN

7KH&RP SO PXUHQ® KDY DIUHP HQV Z WK RUIDQ] DARQY \WWDASURFHN FUHEWFDLG WIQLRAIRYY DIMQ) 1URP SXUKDH/R IUMDYHOWANHVE. LW EXWRP HY/
XM LY $ P HIFDQ( [ SWAW ' WARYHU DQG0 DIMADEG ,6$ & UHAWALG SURFHWRLY KDYH | LQDGRLDOUNN DARFDAG Z I \WWANHIV SXURKDVHS | RUDUMDYHOEHADAOH
\WH SURFHARUJHHIDED | RZ DB/ \WH FDK UHIAG VR WWH SXUFKDHWR \WH & RP S0 \RRQ DNMUWKH SXUKDVHLY FRP SBIMG EXVRH CLUMDYHOIHGH.DED RAPXAY DM
\KDAMP H \KHH RUH \WHSURFHXRUZ L@KDYHACE@N L \WH&RP SDQ. GRHVQRXEP DAD SURVIGHWHDUMDYHD8 QRHMHHSURFHMQ) DIHP HQV DOGEDHERQ
\GHA LHG FRQBWRYY LQRUHDUQ) TP RXQIVR FDK UAHYHY FRXTS EHUHTXUUHGAR EHSRWMG Z LK \WHFRXQAMSDWV 7 KHIHZ DVQR DK WAHYHG | RAKYSXERHDVR
_XQ-|

$ PIMUIW R WH &RP SDQ v OBV WILRNRY DH SIRFAHWHG B &KDH 3D P HQMAK 6KRX@ &XWRP HURDUIHECRNY SIRFRAHG B &KDH 3D P HQMK WK D
FHIEIQ GYHD FDK SURAHHGY T URP DGYDOAH WANHAWDBY FRX@ BH KHG ECAN DG XVHG R FMBEDWK D UVHYH CHARXQAR FRYHUNKAK AKOUHEANY DG DR RMHU
&XVIRP HUAQVSXMG FKOJ HY/ \KDAP LIKWRARXAU $ GAMRIDD  FDK UHHYHY DUH UHDAUHG VR BH FWBEDWHG L \WH &RP SDQ v FUHAWIDIY | DR \RO\SHALLHG GYHY

EHBZ LQHXN HQAJUDEH & DK UAHYH DXL HQWVDUHEDVHG RQWH & RP SO IV SXECF G-EWIDNY DQGDFRUIHSREAQ) SHAHQMIHR WH&RP SIQ VS LU LF
AHONY $ VR -XH RADK KREEAWZ HHIQSDHH

6HH, WP $ 4 XDQIDMAYHDQG4 XDDBMYH' DFRXUIYS BRAVD DB DN LOWHERP SO0 VS QQOOBHERWRD) RP . IRUWH\ HUHG-G' HRHP BHU
IRUIXUWKHULQ RP DARQ CERXAP DOHAUM DG 1 RM  \R WH XQDXQWS & RGHG &RQRICDAG ) LOGADOSVBAP HQV IQ W) RP - 4 1RUIXUKHU
LQ RP DARQCERXWHERP SO VGHIYDRYHLQWKP HQV

WP &RONRYDQG3URHXUY

" DWFRKUHE RRY DG 3 URFHXUAY

7KH&RP SIQ P DIQEBIQV AVFERAKUH FRQURY DQG SURFHBUY DVGHIGHGIQSX® D H R \WH( [ FKOQIHS FWGHLI GHE R SURVLGH U-DRQEE®! DRKUDGRH KD/
\WHIQ RP DIRQUATXLUHG\R EHAVFERHGE, WHERP S LOWWH U-SRIW\KDAMWLBY RUVKEP W XQGHUWH ( [ FKOQIHS PNV BHFREHE SIRFHWHS \KP P DU HG DQG
UBRIMG Z WLQ \WWH WP H SHIRGY \SHALHG LQ WWH 6( & V IXOV DG IRIPV 7 KHH LGFOGH FRQARY DQG SURFHEXUY GALIGHE \R HQUKUH KDALY QI RUP DIRQ LV
CFFXP XOWG DQG FRP P XQFDMG \R \WH &RP SDQ VP DQIHP HQWLGFOQQ) IW&KIH ([ HRAWH 2 11LFHUDQE &KIH ) LQOGADO? |1IFHJ DV DSSURSUDM \R DIRZ
WP HD G-AMRQ/UHIDEQ) BIXUHG GVFBRKUH 7KH&RP SIQ VP DI HP HOVZ [\ WH SOMASDARQR \WHEKIH ([ HAYH2 |1 LFHUDQG&KIH ) LQDGADCR |LFHU

HYDODAGWHH I HAYHHAR \WHERP SDQ VAVFBRKUH FRQURY DQG SURFHXUWDVR -XCH YDHE RQ\MLY HYDDDIRQ \WHERP SO V&KIH ( [ HRAYH
2 [IFHUDQG&KIH ) LQOGADCR | LFHUKDYH FRFOGHG WDAKH& RP ST VAVRBRKUH FRQARY DQG SURHBUY Z HHH I HAHDVR -XQH DAKH U DRIED!
DAXIDEFHOWHD

&KDQIH/1Q, QMIIDO& RQNRCRYH) LDGADCS HSRWY)
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7KHHZ HH R RKOQJHY/ 1Q \WH &RP SDQ IV LQMIDOFRQURORYHUILCDOADDUSRWY DV GHIGHS Q5 X®T D | XQGUWH ([ FKBQIHS FWGAUQY \WH | MADC
TXOMJHGG-XCH \KD/KDYHP DMIDD OHHAMS RUDHUDRIED ONHY WP DMUIDD O HAWKHERP SO IV LQMCDOARQARCRYHUI QDA DOW-SRWY
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3$57,, 27+(5,1)250 $7,21

WP/ HDBWRHRHIQIV

6HH, WP/ HIDO3URAHHAQIV IQ \WH &RP SIQ V$ QQMO5 HERWRD) RP . IRUWH\ HUHQG-G' HRHP BHU IRUD GRAUSIRQ R P DALIDO®IDC
SIRHAQIV 7KH GIDOSRAHHAQIV GARIEHG EHBZ. DHLGFOGHG IO MY 4 XDUM® 5HERVWRQ) RP 4 \R QVRRVH P DMIDOXSADMY RUGHYHBSP HOVIQWH
P DIWL ( [ FHBVDY SUAVHQIMG EHBZ. DQGLQWH&RP SIQ V4 XOUM® S5HERVWRQ) RP 4 |RUWH TXOWUHIGG0 DK \WHH KDYH BHHQ QR P DMICC
FKDQHA\R\KHGI DOBRFHHEQIVAVFRHGIQ WP/ HIDCBURFHHAQIVIQWH&RP SDIQ V8 QOB FSRWRQ) RP . |RUWH\ HOUHQGHG' HAHP BHU

2 Q-DQAY DFRP STIQADILQ) DYIRIMRQR \KH | HEHIDOB QIRUP H36HYLFHV( P SR P HADQG5 H-P ST P HB LIKWS W8 6( 558" DUGVHNG)
DFHWIFDARQ DY/ D FIW CRIRQ Z DV LOG IDQWKHERP SDQ LQ\WHS QAMG 6\BIAMY LMMPWE RXUWRUWH 1 RWHO' [WMANR &0 RGQD 7 KHFRP STIQADIBIHY
WDAKRHERP SIQ YIRDM/VHRAIRD  E R 86(55% BHFDAHIWRY QRABIRNGHSIGH\KRWAMP  PLOMY GDH LH DPIOMY GDHR @ VRUIHZ HJ
BXGRY/ SRVCHSOAG MY GAV GDYH EHIDYHP HOABDYH DQGMAN GDYH Z KIFK WH SIQW DIBIHY/DUHE FRP SDUIEG! |RWP VR GDHXQEHUS 6( 55$ DUGIW
LP SBP HQIY WHIXDIRYY 7 KH FRP STIQAVHNY GFODARY DOG LOMGRAH BIH - &P IV MTXGDAG AP DIHY LQMMXVDQE DARH M IH H SHWHY DG
QUDIRQFRWV 2 Q) HELTW \KH & RXJ UDQMG \WH STIQW 1P RIRQ | RUFDW FHMWLFDNRQ DG MKHE DY R GHUFHM LQ) DFDWFARP SUMHGR XY
RUIRP HJ( P SR HVZ KR GAUQ WHUHP SBR P HOAZ W \WH&RP SDQ DADQ. WP HIURP 2 AREH) WURXIK WHGDMR MGIP HQNQ WY DAMRY KDYH
\INHQ\KRWMP P LMY BDYHDQGZ HIH\XEWAAR DFRIBANH EDJDQQ) DIBHP HQWH FFBWRU( P SR HHV\XEMAAR \WH7 DRSRW RIHYS QRQ/ RAD
DIUHP HUWRYHIQ) P HARIRBILMV 2 Q- DAY \KH & RXU) UDQMG \H SO ABXDMS UATXHWAR YCFDM\RHWWDOGDMD/AKH' - HSDWW HWR * HHQH
KOG GRAY HABURGXFHG WH FIOW/ P HP EHWTP LOMY SD DG VHLYLFH UHFRUBY SXXOQANR \WH & RP S I \MLLG SOV \KESRHD 2 Q$ XIXWW \KH &RXY
HOMUHG DQRGHAKD [ HARYHD WSk HS\WHIRARQ H A-SWRUDMKQIRQ\R \KHWKLLEG SOV \KESRHID XQIMDNMMWH 1 LK & LUPXIAKKHG IWRSIQRQLIQ\KHP DR
&OMNRQY $ MADS$ LLIGH/ ,GF DG+ R RY, QGAMUH/ ,F  DQCSSHIOURP DQRGHUR \WHS QUMG6\BIMY' P& RAWRUWH( DAMD' IMMRAR : DKIQIVRQ
JUDQINY \KXP P 0 MGIP HQAIQ GH HIEDQM] | DYRURQ \KEWBRMID \KH \CP H FOIP V DAIMH QKLY DAMRY 7 KH 1 QK &LUPDMKHS IW REHILQ & TR RQ
) HEOD UYHUQ) \WH GMUMFWARX/ JUDQAR \XP P DY MGIP HOADQG UHP DQAQ) \WH & @UNWRQ FDHR WH'  LMFE RXAWZ LW LOXKRNROY\R FRMGH)
\WH3SD GAUQY BDYH IKHLQ WH I LIXNQXBIFH 7 KH&RP SOQ KDVUHFHYHGWHP LOBY SD. DQG\HYIFHUFR®B/ 2 Q2 AREHU WH&RP S ILBGD
P RIRQWR GHFHW\ WHFDW Z KLFK Z DV\WWHDI X@ EUH HEDOG\HVRUKHDUQ) 2 Q) HELXDW \WH SOV LOGDQRIFHR \HABP HOADGYIMQ) WHE&RXY
\KDAKH  UTFKHS D \HIWBP HOALQ SUGAS® DG \WH SO P DEH D ABXDMS UANXHIATRUWKH & RAVR YOFDM WH FDH VAKHX®! LFOQQ) WH KHDUQ). RQWH
&RP S VGFHWIFDARQP RIRQ DG \R VHADGDBICHR -XCH |RUWHILOQ) R HWHJDP RIRQI RUSUHIP LY DSSURYDOR! \KH FIOWW/ \HABP HOARUD
KDY XSCDM CERXWRHWP Q) R \KH UHP DQQ) RSV LOWH\HINBP HABURAHY 7 KH & RXUAJ UDQAG WH BX DR RQ) HEXDY 2 Q-XH \WH
&RXWA UDQAG \WH SOV \IBXDMAG UTXHIR FRQMXH WH G-DGICH | RUILOQY DP RIRQIRUSUHIP LY DSSURYDOR \KH FIDW/ VHINBP HADQG \WH & R FKH
GHOBICH | RUS XIXW 2 Q6HBAP BHU SOV I LBG D P RIRQ | RJSIHIP LD CESURYDOR \KH \HIMBP HQAFDW 7 KH FIDW SURSRVHG LQ \KH
\HABP HOAP RAL LH/\KHFDW GH IQWRQ\R XVHDQHIG MR - DY WDKHAWDQWHDIY \WHEDMR MGIP HOADAKHHIGAM 7 KHVHMBP HQMGFOGH/
m P LQIRQ\HABP HOVXQG DG SIRGHRAYHUHIH \KDAGFOGH/DAI I HIMIOSD. EHH IWRUXS \RWR QA VR P LOMY GDYHSHA HIU Z KIFK Z L@UP DQLQ
SOFH [ RUDAGDXNLYH\ HOYW RFH LQUDAG 2 Q' HAHP BHU \KH &RXAWIUDQMS SUHIP L(DY  CSSURYDOR \WH \HIVBP HOV2 Q0 D \WH &R
FROGAMG DI LQDODSSURYDCKHIUQ) 2. Q0 D WH&RXWIUDQAG | LQDCDSSURYDCR \WHVHIMBP HOMHQMHG | LDOMGI P HOADQG FRHGWHFDH

2Q' HHPEU D | RP HJPXWEP HJVHYLFH DIHQADA2 INDQG , QMIDNREOS LLERWI LBG D SXBIYH FOW CRIRQ FRP STIQAIQ \WWH 6XSHIRU&RAWR
&DURAD IRJ\WH &RXQN R 600 &0 DIDQWMKH &RP SDQ DIBILQ) WH IRTBZ 1Q) VHYHD FDIP V XQEHU \WH &DIIREQD / DERU &RGH DG %MCHN
3RHMRY/E&RAH  IDOWH\RSURMCGHP HIOSHIRG/  IDOUH\R SRMCHUWEHIRG/  IDOUH\RSD KRAD ZDIH/ | DOUH VR SURYLGH DARXUDM Z DIH
WBAPHON  IDOUH\RWP HD SD DOILQDIZ DIHY XQOUARP SHWMR) DG ALYLOSHIDWWY | RUWHIRMIRQ) 3MIQN! [LBG D) WK P HIG-G&RP STIQ!
RQ2 RREHU \KDADKHNG\KH\CP HFDAH/R
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CRNRQ DQG DB3HG DQP H3 SMQN 7KH) LW P HIGHE & RP SOIQABUP DL \VHHNWXCEOG Z DIHY LQMMMKHIRQ DQG DARADMS AYLODQG MR SHIDGWY
DRY Z 1\ DNRCH V[T H DG FRW 2 Q) HEXDW \KH &RXUWIUDQAG FOW FHWYLFDNRQ DV \R \KH | LIKFDXAH R CRNRY | RUI IOUH R SURYIGH P HIC
SHIRGY GHIHG FHWLFDARQ RQWH VHARQG \WURKIK | RN FDXVA/R  DRNRY DG JUDQAMG FHMWYLFDARQ RQWH L1 \W DQG M W FDXAVH/R CRMRQRQD LQR DUD/WH

DUH SUHEFDAMG RQWH  LIWWDAHR CRNRY 7 KHFHWLHG FDWARQMMVR DOR WH&RP SDQL VRO H HP SWURXQG HP SR HHVIQ& DI RIDZ KRZ RIHG DKLV
LQH FHVR ILYHKRXY/| ROWHWP HSHIRG ERE HHD2 RREH) IRZ DG 2 Q$ SUO \WHERP SO0 1LBGD\KP P DY MGIP HOAP RIRQDUXLQY \KDY
3OV LIMWDAHR CRNRY DG DOAXA/R  CRNRQ SUHAFDME \WHIRY |GG DVDP DMUR Q¥  7KHP RIRQZ DV JUDQMG RQ-XO -XGIP HY\Z DV
HOMJGLQID/RUR \WH&RP SDQ RO 6HBWP BHJ DQG 3MQNI V| LBG D QRIFHR CSSHIORQ 6HBWP BHJ 2Q0 D 3MQM VI LGB \WHU
RSHQQ) CESHIWEUH 7 KH&RP SDQ VDRZ HIQ) BUH LVGHRQS XIXW 7KH&RP SO LOMIB/R FRQIMXHR YLIRIRA® GH HIGIWHD LODIUASHRNV

7Z R FRP STIQV DIBILQ) YIRDIRY/R | HEHDOHRXUMA/ @Y VDG VHHN.GQ) FHWIFDINRQ DV D FDW RN Z HIH I LB RQ- DY DQG0 DK
UASHANHY DIDQWNWKH&RP SO DG FHWIQR IWR ILEHY LQWHS QUG 6VBMY/ MMEWE RAWRUWH 6RAKHD' IMUMPAR 7H DVLQ+ RAKRQ 7 KHFRP SIQN
\HHN @P DJH/ RQ BHKOD R D SABMYH FDW R SHYIRQY Z KR SXUKDHS RURKHZ [VH CFTXLLHG \WH &RP SDQ V FRP P RQ WRAN EHETHHD - XCH 53¢
" HHP B 7 KHFRP STIQNVDIHWADIP VXQGUBHMRY E DG R \WH( [ FKOQIHS PG DIBIHWDAKH&RP SO P OGH P DALIDCP KB HQW
\R LOYHIRY BIDAEQ) WH &RP SIQ V IOMCDOWKQRRI\  DQG DIBIHG YXTHIEMN \R @UH VDB | @ KWAMKXSWRY 7 KH ARP SIIQN JHHDID \HN PRH
AP DIV SUHMGIP HOADQG SRAMGIP HOALQMIAXVDQE DIRLCH V | H3/ DG RMHUFRIV 7 KH G-DBICH LQ WH | LIMAR WHH\ER FDHY\R |31 D P RIRQ VHHNQ)
DESRQN HVWR BDGSDIQN ZD/0 DK | RAUVESDUDM P RIRQYZ HM I LBG DOG\WUHHR \WH SO/ VHHNQ) DESRIQE HWARQMRG WH AKH 2 Q-XO
\WH & RUWAKLI GHG DQ RE-UFRQRICDIGY WH \ER | H3HDOVHRXUMAY FDAY LQR \WH [ LIXAMLBG \KMDQG DOR CBSRQME SIIQW 0 LFKOHOYHW DV GG

SO 1Q\WH FRORICDMS FDH Z W KLY FRXQHOR  UHFRG\R VHLYH DY GG FRXQUHDDQG AOMVRQ FRXQHD 2 Q 6HBIWP BHU \WH BDG SDIQNI 11BG DD
P HGHG AR SMQAKD SDQGHE \WHFDW SHIRGWR LGFOGH SHIRQY Z KR SXUKDHE RURKHZ IVHDFTXLUHG WH&RP SO VARP P RQ RN EHEHHD) HELXOW

DGO DK Z KB FRQMXQ) \R DAMHWWFOIP VXQAHUBHAMRY E DG R WH( [ FKDQIHS$ PAEDHG RQ DIBIHS P KB HOV UHIDEQ) WH
&RP S VIQMIDOMKGRR\ DQG DIBIHS YXQHIELQWN R OLIH VADBH QI KWEAMXSIRYY 2 Q1 RYHP BHU WHE&RP SDQ DQG \KH LQA YIGXD0GH HIEQW
ILBGDP RIRQWR G\P [W\WKH CP HIGHS FRP STIQWVRUI DOUHVR MBMDFDIP 7 KHSOIQM VI LG DY RSSRIMRQEUH RQ-DQMY 7KH&RP SDQ DQGWH
| QAYLGOOGH HIEDQWVI LBGDWED EUH RQ) HEUOW 2Q' HHPEU \WHS QAMG6VIM/ [P RAWRWHERAKHD' [WUAWR 7H DVGHIHG
\KH P RIRQ \R G\P W RQ WKH EDUY KDV \KH [WHY DUH BHAMUVXWG | RUD\KP P Y- MGIP HAP RIRQ DMUWKH SO KDYH KDG \WH RSSRIMQW \R HIDJH 1O
AVWRHY 2Q HHPBEU WHERP SIQ P RYHGI RUBFRQIGHDIRQR \WH' HHP BHU RE-UDQG LQWHDBMDAYH | RUSHP IWRQWR SXUXHDD
IQMBPXRY CBSHID 7 KH SIMQV RSSRHG ERK BN IRUBIH 2 Q$ SUO \KH 8 QIMG VB LUPAR RXW RUWH 6RANHD' IMUPAR 7H DV
FROGAMS DKHDUQ) RQWH &RP SDQ VP RIRQ | RUBHFROUGH DR DG UHNXHAG \WH SO/ \R FRQ HUDQG \KEP IMDQ D HHG SRUKHIUQ) EUH Q) \AKHEXGILQ
RGHUI RU\WH &R HYDODM DG GHMP LGH \WWH\KIIAHR R \WH DEBIDARYY 1Q STIQNI M TP HIGHE ARP SMQALQ CAFRUEDGFH Z W \KH 3UYDM 6HRXUMEY
/ MIDIRQ5 HRIP $ F7 KH SO/ \XEP (WG \WHUUASHRRMH EUH LQ) ROWHHLWKHY 2 Q0 DK WHE&RXAWNLIQHE DP HP RIDQBP RIQRQDQGREH
\KDAJ UDQAMS GH HIEDQM P RIRQ | RUBFRIGHIDARY Z WG \WH & RAMY SURUREHJGH LQ) GH HIEOM] P RIRQ\R G\P W STIQNV VT FRP SMIQADIRG JUIQAMG
GH HIEOM] P RIRQ R G\P LW STIQI T FRP SIQAZ WWRXASUHWARH 7 KH RUGHUJUDQAG STIQI V GDYH \R TP HIG \WH FRP SIIQAXQGHUNSHAL LHG SDUIP HAMY
IFOGQ) WDAMQ [P HIGG ARP SIIQAEH 106G B $ SUO DQG EH DFFRP SDQHG B DM QRSMY R QR P RUH \WOQ WD SDIHY H STIQQ) KRZ WH
P HIGP HOW DGAHN WH I URXQBY | RUGMP IMDOWBAG LQWHERXWV0 DWK  RGHU 7 KHSTIQN VAG QRATP HIG \WHURRP STIQVEXWIDKHUI LG DP RIRQIRU
HON R 1LCDOMGIP HWRQO0 D 7 KH&RXUWWHOMG | LDOMGIP HQARQO D QWP MWIQ) DOFDIP V/Z 1\ SUHNAFH DOGWH SDIQI! VI LG \KHU
QRIFHR CSSHIOMHMVP HA 7KH) LW &LUPVERAWR $ SSHIWY KDY HMHG D EUH LQI \AKHEX®1 DQGWH STIQN VIRSHRQ) DESHIOEUH LVAXUM® GHWR EH
LGRS XIXW 2Q-X0 \KH STIQII VI LBG D UHNXHXMEXIXOAR ) LW SIUAXVWEIAWHIRUD @ H \MMRQXQMDSHBAP BHU \R
I LOIKHUWASROH Z KIFK \WH'  HHIEDONV GR QRARSSRH 7KH' H HIEDQVLQMG \R [ LI D UASRQHEUH LQVKSSRWR WH' LMMPW& R QP IDORGHU 7 KH
&RP S GHQH/DODBIDIRY
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R Z RYARQ LQWHFRP STIQVEHIHYH/\WH STIQN V SRUMRQ/EHBZ DG RQ DSSHIOOUH Z WRXWP HIMWDQG LOMIB/\R YLIRIRA® GH HIG IWHD LQ DDASHRV
LFOXAQ) LORSSRIQ) \KHLSSHID

6VIMG) RQ RU CERX\: DY \WH &RP SDQ TV VHRRUR | LFHY DQG \WH YRDG UHFHYHS P XOIS01 GHIYDAYH G-P DG GIWAY |URP B DOFRXQUHDIRU
SXUERWMG 6RAKNZ RN KDHKRTHY G-P DQEQ) \WDAKHYROG LMW DMFDIP V/ (WM GIDOCRNRY DQG\INH WP HAD0P HDKUAVIQFRQGHANRD Z W \KH\HYLFH
AVSIRYRPULY Q' HHPEU  * HHDD \WHGP DG GIWY EURDED DAHWWKDARH &RP SDQ TV GUHRARY DG \HIRUR | LFHY GG GRAP DNHVK | LELHY
L HOV 1Q LOMDOWRKGRE\ APV VR SURYHQAMLIH \FDB! | @IKWAMXSWRYY QG QRAH HIAVH i LELHOARYHILIKWRYHU WH &RP SQ  RSHDIRQY
DSSURYHG RUUHAHLYHG XQZ DUDQAG FRP SHODIRQ FDXVHGWHE&RP SDQ \R P DNHP DMIDD P MPOAQ) SXEQF WP HOV DQG EUHIFKHG WHUI LOADY GAMY\R
WH&RP S0 $ GAMRID MGFH - DY \WH &RP SO KDV UHAHYHG P XGB! GWHLY | P FRXQUHDI RUSXUERIMG 6RXAKZ HGKDUHKRTEHY P DN
IR G-P DOBY| ROWH SURGANRQR YDURXY ERRW DG R B/R WHERP SDQ SXUSRWWED LQDQH | RWWR LOYHWA DM SRWEB! GHUIYDIYH FDIP VP LOUR
\KRVH P DGH\WH\XEVAAR \KH GHYDIYH G-P DB/ QVPXAWHG CERYH 2 Q-XH D\KDHKREHUGHIYDIYH\KWWZ D/ LOG DI DQIHIEQR \WH&RP SIQ IV
PXUHADGG | RP HURILFHY DG GURRY IQ\WWH  \K -XAADD [MUPARRXWAR ' DEDV &RXQIV 7H D/ DAHWY FOIPVIRUAP DIHV IURP DEBIHG BHIK R
ILGHADY G Z DIMR FRERIDMDXHN DG XQAWAUFKP HAGHIYDAYHD RQWWH&RP SOQ IV EHKDD DI DQWKHLQAYIGO0GH HXEQNVEDHE RQMP LOUI CRXOC
DB DR/ DV FRQBICHS LQ \WH G-P DQG GINY DQG LQ \WWH | HEHDORDW DRIRQ ARP SDIQV 2 Q-XCH D \HFRQG \KDUHKRT@HU GHIYDAYH \KWZ DV [ LBG
DIDQAVHIBOQR \WWH&RP SDQ VAXUWHADQG | RUP HUR! [ LFHY DQG QUHRRYLQWHS QAMG 6B/ [WMFE RAWRUKHL RWHD' IMURAR 7H DV DAHWY FDIPV
XQ@HJGHAIRY D R WH( [ KOQHS PADQG IRUGP DIH/IURP DEBIHG EUHIFK R 1LGFADY GV LQG-P QULFDARY DQG XQAMWHUEKP HAGHIYDYHD RQWH
&RP S IV EHKDD DI QWMKH LQE YIGDOGH HIEQN EDHG RQ P LOU| CRMCODIBI DARYY DY FRQEIGHS LQ WH GHP QG GIWLY DG LQ WH | HEHDOFDW CRIRY
FRP SIIQV 2 Q1 RMHP BHU D \WWLLG \KDHKRE-UGHIYDIYH\KWZ DV ILBGLQWH W -XAHDD IMMPAAR ' DAV &RXQNV 7H DV B\ \RPHR WHMPH
FRXQHIQRYHELQWH- XCH DI CLOXWH\EP HGH HXEQNV LQWDAKMDQG P INGQ) DEBIDMRQV/R \WH\EP HRSHDYHI CRVDQGFDIP V 2 Q-XCH

DI R VKDUHKREHUGHIYDYHVKWZ DV 1 LBGLQWH — WYXGHADD IMMPARRXWAR ' DEDV&RXQN 7H D/ DAHWY \XEWEQIDI \[P (GURDIP VDV IQWH
| LKA R \WBAM FRAWGHIYDYH VKW 2 Q-XCH DI LK \KDUHKREE-UGHUYDYH\XWZ DV LOGLOWHS QWG 6\ IWMFAE RAWRUWH 1 RUKHD' LMMFY
R 7H DV DAHW) \KEWEQAED [P LOUFRDIP VD/LQWH I LIXWVHEHDOGHLYDMYHKW2 Q- XD DM W \KDUHKRTHUGHIYDIYH\KWEZ DVI LBGLQWKHS QWG
BVIMY/' IMMPNERAWRIWH 1 RIWHD' IMMPAR 7H DV DAHMY \XEWTQNED P LOURDP V DY LQKH | LAY HEHDOGHIYDIYH KMARIHAHUZ LW \KH SUYLRXYV
G DG GWHLY DQG\KDUHKRTHUGHIYDYH\KW \KH?' HIYDIYHS RARQ/DQG' HP DB/

7KH&RP SIQ DG \WHYGRDGKDYHDBAHMGWH' HIYDAYHS FARQVDQG' HP DQGVIQDFFRUEDGFHZ LW \WH CSUFTE® 7H D/ ABMM/IRYHOQ) \KFK G-P DOB/DQG
QMDARY 3XVXOQNR WRHWIMAM/ DARP P MKHR 1Q3-BHIGHADQE QMQMHXNG AUHRRY WH 6SHADD MIDNRQ&RP P IWH  Z D/ DSSROMS\R FRIGANID
LT UIDAEQ) \WHDIIDIRY/LQWH' HIYDAYHS RIRQ/DQG" HP DQBY 7 KHWEAM AR Z HIHFRQRICDMS LQR RGHWEAM FRAWADH DQGKHI HEH.IDOFDHY
Z HHOMARQRIEDAMGLOR RHI HHDOFDH

$ VGAUEHGCERYH SXUXOQAMR WHCSSTFCEGI 7H D/AMBMAYIRYHQQ) GHIYDAYHG-P DQB/0QGOMDIRQ \WWHESHADD WDIRQ&RP P IWHZ D/GX® DSSROM
\R FRIGAAIQ LT WIDLAQ) WH FDP V DQG DB DARYY DAVHWMG LQWH' HIYDIYHS FMRQ/DQG' HP DQB/ 7KH' HIYDAYHS RNRQ/DQG ' HP DQBY/ Z HH DT
B HG |RUP OID RUB\ DIUHP HOAVSHIAQ) WHRXFRP HR \WHLQMAMDIRQE, WHGESHADD LWWDMRQ&RP P WH 2 Q6HBWP BHU \WH6S-ADD WIDARY
&RP P IWkH | RUP DID UBRWAG W1 LQAQIV DQG UAROWMRY FRIAHQQ) IWIQMHIMDIRQR \WH' HIYDAYHS FMRQ/DQG" HP OQBY Z KIEK BHIMIQ-XO DG
FRFFOGGZ W \KHEHBWP BHU WBRWIOG LAROMRY Z KIFK [QVMDZ HHGHIYHIG\R WHERP SDQ - DQG IWYRDG RQ6HBWP BHU 7KH6SHADC
/ MIDIRQ&RP P WWHUABGHS\ER QY. [ LUP \V\R U-BUAHIWKHBSHADD IMIDIRQ&RP P WHIQFRQGHANRD Z LW \KHB SHADD M DINRQ&RP P IWHIVLOYHX DIRQ
R \WH' HIYDIYH$ ANRQ/DQG" HP DQB/ DQG \WH 6 SHADD! MIDNRQ &RP P IWKH UVEZ. DQG DVHAP HQAR - HYLGHIAH JDKHHG LQ LW LQYHXUDARY 7 KH6SHADC
/ \MMDARQ&RP P LWkHI XUWHUU-SRUMG TP R RMHUGHEIY XSRQIWISSRQA HOMKHIQE-SHIGHIH DG QMQMMMMEHVR WP HP EHY WHESHADD MIDIRY
&RP P IWKHY LOMHAMDIYH SURFHHY LFOAQ) P HAMIV VARSH R LOMMAMDIRY YROP HR GREXP HQV BYLZ HG QP EHY R Z NHAHY [QMYIEZ HG RKHU
SIAHOBMRY BFHYHG UM DQG DQDOMY R HYIGHIRH DQG DCESOFCE®! G DOWNQELGY Z RN Z LW W ARXQUHD DQG | LQAQIV DG SHEDIDARQR \WH | LGDOWERY!
DG
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UAROMRQR WHBSHADD WIDIRQ&RP P IWkH %DHE XSRQWHBSHADD W DARQ&RP P IikH UHSRYNDQG WH FRFOMRQY UHTAKHG \WHIHQ \WHESHADD MJIDARY
&RP P IWH FROUMMAZ 1\ [W DSSRIQR HADQG GHBI DMG DAKRINY XQDQP RAMD DERSMG DUAROMRY L GHMP LQQ) \KDAWY RAQWH ERINQMHIVR \KH
&RP S RUIW SKDUHKRTHY R SXUKH \KH UHIH UANXHWMG LQ WH' HIYDIYH S MRV DQG ' HP DY/ L GHMP 1QQ) WDAMLY LQ WH EHXMQMBMV R \WH
&RP S DQG W 6KDHKRTHY \R UHMPAMAH ' HIYDIYH $ AMRQ/ DG ' HPDQBY UL GHMP LQQ) WDMWLY [Q \WWH BRAMQMIW R \WH &RP SDQ DG IW
SKOWHKRTHY | RUWH &RP SDQ. \R P RYHWR G\P LW/ \KH' HIYDIYHS$ AIRQ/DQG' HP DQBY DQG LY LOXKAMY \KDAKH &RP SDQ DG FRXQAHDMINH DXl XWiHU
CRNRQ/GHHADY \RLP SOP HOARHUAROWRY 2 Q' HAHP BHU \KHYRDLG UHAH.YHE DVHYHQIK GHP DQG G DG RQ- DAY BFHYHSDQHIKW
G-P DQG G HIFK FROBIQQ) DB DR/ \XEWERMD MP LOUWR \WWRH SUAHMG 1O FHMEQ R WH SURJ' HIYDIYH$ PMRQ/ DQG' HP DQBY Z KIFK DH EHQY
DEAHNHE FRQUMMZ [\ DSSIFCEGI7H V@Y. JRYHQQ) VKK G-P DQB/ 2 Q$ SUO WHERP S 1LBGDP RIRQVR G\P IWRUMBL \KHFRQRICDAMG KM
FRXAEHIYDRYH DRIRQYEDHG RQWHI RXP \HBRMRQFDXVHLQWHERP SDQ IVE\ @7 VOQG\WHSHIGHR R \WHUADMS | HHDOGHIYDYHFDAY , Q0 D WH
&RP SO0 DOG \WH SOOI VIQWH WEAM FRANGHIYDYH CRARQV | LBG D NR QAKX INRQ DG SURSRVHG R GHAR L \KH KT FRXWGHIYDAYH DANRQ/DQG [P RY
RKHUWLQIV R P DNH D XQQ) RQ D P RIRQ\R G\P W 1Q \KH | HEHDOGHLYDAYH FDH E.QEQ) XSRQ WH I FRUWAGHIYDAYH CRIRYY 2 Q -XCH WH
&RP SO0 1LBGDP RIRQW QKHWEL LQWH FRORICDMS | HAHDOGHIYDYH DRIRQY DQG DQ DAFRP SO0 QY P RIRQVR G\P LW EDHE RQWH 6SHADD LMIDARQ
&RP P IWKHV BBRWFRGFOMRYY DG BAROMRY 7 KH S KDYH \KEP WG R \KH & RXWD EXDIRQ Z W D SURSRHG \AKHX®! SHIBIQQ) \R | XWKHUEUH LQ)
DG UHDWG SURFHHAQIVIQFRQGHANRD Z LW \WHP RIRQ\R GMP W 2 Q- XCH \WH&RAWNWQAG' H HIEDOM P RIRQWR @ VWKHWE! LQWMLY CAMRQLQR GHJ
\R FRMGU' HHIEOM] P RIRQ R G\P W DG QWD REHHE \WH STIQNV \R UASRIG R \WH P RIRQ \R Q\P W 7KH STIQNTY Z WK \KH DIUHP HAR
" HHIEQV UHGHZ HG \WHUUNXHUWRUH & RAWYR HOMD\AKHX Q) REUSHWEQQ) W EUH Q) DG WHIAG GVARYHY  DQG SURHHAQIVIQ ARQGHANRD Z WK \KH
P RIRQ\R G\P W 2 Q-X® \KH & RANLI GHG DQ R GHUVANGY | RW DQVARYHY DG EUH LQI \AKHEX®! ARQUMMAZ WK \KH QP WG GVARYHY SHIP WG
B\ 7H D/9pMQHN/2 UDQ] DARQY/&RGH T 3XVKOQAR \KH- XO RGHU WHWP L) | RUWH SDIQN VAR | LBIKHUUASROHWR \WHP RIRQ\R G\P W/
DQGIRUWHERP SO0 R | LBH W B0 [Q\XSSRWR \WH P RINRQ DUH G-BHIGHAKSRQ WH P RXQADQG WP LQ) R \KH @P WG GVARYHY  SXOKDQAR \KH UH HIHRHG
WDMAMDOGOQ P RIRQ SURIAHDAR\WHVFRSHR WDAAVARYHY 7 KH&RP SO0 LOMIBY YLIRIRA® \R SXUXHWHP RIRQWR QP W/

2 Q-DQM \& R SOMASOQVIQ\WH& RP STQ IV WA HNBDIQVFRP P HIFHG DSXBAYH FDW CRMRQLOWHS QUAMGE\TIAY [MURAE RAWRUKH1 RWHO
" IMMPAR 7H D/ DIDQXMYKH&RP SDQ. \WH YRS DG FHIBQR \WH&RP SDQ VR LFHY 3TIQN V SRR U-BUAHAD FOW FRQIMY R SDWASDON DG
EHH LADUHVIQ\KHB RAKZ HWE LLIGH/&R 5 HNHP HYDYQIV3MQ \WHERAKZ HNS LIGHVA&R N 3@ DQGWHERXKZ HWS LLIGH/&R 3UR WGKDUQ) 3M0Q
FROAWHD \WWH2 300 Z KR LQYHXAG LQ\WH -+ DUFRUSDSMIDS SSUHADARY) XQG 1 URP - DY S\KURIK \WHADMR MGIP HQN 7 KHFRP SIIQADAMHW
\KDAGH HIEDQN P WP DDIHG 300 DAHV DQG | GG \R P RMRUWH 300 1O YIRDMRQ R \WH ( P SBR HH'5 HHP HQVGFRP HBHRXUW $ FW3 (5,6$° B\ PR
RMHUMQIV |DAQ) W WP RYH WH + DUERU) XQG DV DQ LQYHMY HMARSIRY 7 KH FRP STIQAVHH\Y YOURXY IRP VR GFOIDARY OQG P RHBY UHIH DV Z HDDY
DNRCH V1 HY LOMIAXDQG RMHUFRW 7 KH&RP SO P RYHG\R G\P [W/\WHFRP STIQAVRUI LOUH\R WIMDFOIP - DQGWHFRXUWEHIHGWHP RIRQ 2 Q-XCH
\KH FRXYE! HG DOSIRHHAQIVSHIBQ) DGAMRQE \WHS 6 6XSUHP H&RXWQDRKM-UFDH $ QGHIRQY , QMRS PY 3ROY&RPP  &DH1R
1QZ KIFK \KHBXSUHP H& RAWYZ LDGEAAN WHSPDAQ) WIQELG| RUMP LU 5,6$ FOIP VAKDIBPRILQ) [QMHNY HUWRSWRY/RIHMGE DUANIHP HABDQ 7KH
GHHIEQNVGH) DODIIDARYR Z IRYRQ EHIHYHWHSDIQN VIFDIP VOUHZ WKRWP HIMOQGLOMIG\R YLIRIRA® GH HIGDI DQMWKHHFDP V

2Q$SUO WHE&RP SO WHAHYHE D GHP DG GIWUIDGEHWHG \R WHYRDLG GDMGS$ SUIO IURP D SXLERUMG 6 RAKZ I KDUHKROHUFRQMA Q)
WDAKHERP SDQ VALHARLY DQGVHIRUR | IFHY BIHKHG\WWHUI LGADY. GANAYIQFRIGHANRQZ W \KHYFRDLEV G-AMRQWR HIG6 RAKZ RMY@IV) ® ) WHSRIA
D06 W EHILQ AKOJIQ) SDMHIIHY IRUEDIV 7 KH G G-P DQGHG \KDAKH YROUG LQYHWM DM WH FLURP WEGFHY \KURXQAQ) \WH SRIA FKDQIH DQG BUQ) \KV
D OQINQEVIGOOGAHRRY DG R IFHY Z KR DEBIHZY BUHIFKHG \WHUGMA/ R WHERP S 2 Q-XCH WHE&RP SIQ VHAD UASRQH R WH G DG
GWHURQ BHDD R \KH %ROG VWA \WH DIBIDARYY OQG G-Q 1Q) WHP DG D) RMHUIRP R ZIRJARQ) 7 KH UAGRQH GIWHUDOR GRMG WDAWH YRO.G
CBSURYHG Q) [P HYGP HQADQG WHWEIRP HQAR WH & RP SOQ VB @7 VWDWVEP RQY) RKHUWIQIY BABEDWKHG DP IQP XP RZ GHYKIS WURKRT R \KUHH SHIFHQAR
6RXKZ R/ RANBA Q) KOV IQRGHJI RUDE RAKZ HWNKDUKRTHMR
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LOXYAM RUP DQEIQDGHIYDIYHSURHHAQ) FROUMMZ LM WHSURVIMRYVIQ7H D/6HDMA®  Z KIFK Z D/AMJGHSIQR @Y. RQO D 7KHUWASROH
B XORHUCRAG \KDARH SXUSRIMG \KDUHKRTHUZ KR VHOARHG-P DQG GWUFDIP V\RKRGRID  \KDUWR \WH&RP SOQ VRN DG KXV | HOZ. HDKRWR
\WH\WUHH SHIHOARUAKRTS 2 Q-XO \KH\KDUHRTHUZ KR VHWKH G-P DG | LBG D\KDUHKRTHUGHIYDAYH ARP SIIQNQWHS QWG 6\BIRY' IMPNE R
IRUKH1 RWHO' IMUMPWR 7H D/DIDQWYDURXY GURRY DGR | IFHYR WH&RP SO EDVHSE RQWH FRQMNRQY DAHING LOWH G-P DG G 7 KH\KVDAHW
PRY RAHJWQV \KDAWH GAMRQ R FKDQIH 6RAKZ B 90V ) ® ) UH SRIA FRQARV Z W WH &RP SDQ V SURJYLHZ V WIDEQ) \WH SRIA DQG LV
GHAUP HQEDWR WH &RP SDQ) TV EXMQHN DQG \WDAKH &RP SO0 IV QLHARLY DSSURYHG \WH SRIR R CFAHGEH R SURWKUA 1 URP ML H \KDUHKRTGH( R QYHAR HY
0 DQEIHPHQV 3 \R SUAHYH WHUYGRDG DNV RUERK UDKHJ\KDQ \R VHYH \WH &RP SDQ 1V LQMIAIV 7 KH FRP STIQADBR DAHW WDAKH CP HIGP HOADQG
MBI HWR WH&RP SDQ VB @F VIVIGH I HAMH 2 Q$ XIXW WHERP SDQ DG IWYRIG P RYHG\R G\P W WH GHIYDAYH AR SIIQADQG DOFDIP V
RQWH JURKQGY [P R RAHY \KDAKH \XWY EDWHG B\ 7H D/ 6HDM % DG WH &RP SDQ VE @F  SDIVHE SXUXCQAMKHIR UHNXLIQY D WUHH SHIFHY
RZ GHIKLS \WUAKRT 1Q REUJIRUERP SIQ \KIUWHKRTHY \R BUQ) GHIYDAYH FOIP V 7KH SIQN RSSRHG \WH P RIRD FOIP 1Q) \WH SXUSRWED ANRCARYH
DSSIDMRQ R 7H DV 6HDM %4@ DG WH &RPSIQ B\ Q7. DUH XQRRQAWMIRGDO DQG \KH &RP SDQ 1LBG D WHB0 1Q \KSSRWR W P RIRQ \R G\P LW
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UAXOVR RSHDMRQ/DQGFDK | BZ VR WHU QAR DG | RUWHSHIRGY/ SUAHIAG LOVMY U-ERW
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