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3$57,

WP YMGHN
2 YHYHZ

GRAKZ FWE LLEGHV&R 1VDP DNIUSDXHQ HUDLIGHWIVBURYLGH/ANFKHXBG M SRUBNRQLQWKHS QWG 6T YDVHGRQKHP RINHHONDDDMMEDI URP \KH' HSDWY HQAR 7 UIQUSRUBIRY 6RANZ HAV
$ LLACH/IVWHOI BFAVDWHAQWKHE QUWWGE\VBIMY DvP HDXUWGE RUILCDMY SDXHIHYERDEHG DQG\FKHEXBG GRP HAF GHEDMBY 6RAKZ FWZ DVIGFRERIDMGIQ7TH DVIQ  DQGFRP P HIFHG&XWRP HUGHYFH
RQ-XCH ZONMBHORHQ)  DUADWAYIQ) WUH7H D/AMKY/2 * DDV + RORQ DIG600$ QRAR $WHUHIG ~ 6RAMZHIVSHDMG  %RHQ)  DURADVOQGSRMGGHYAHWR  AWAVIQ

NBRAARURK KRAMKHS QUMGE\TIMY ' XUQ) WH&RP SDQ EHIDQVHYIFHWR' HQYHU &RBCR OQ5: DKIQIVNY' XTBY, QMODIRCS LLERWZ KHWWP V2 6RAKZ FAV \WH3&RP S * 3ZH' 32XV DGMP LU
WP VUH HAR6RAKZ HAS LLOGHV&ER DOGIW\KEMGDIH/

SRAKZ FAVREX\HY SISO RYSRQNIR SRQMDXHAKDQKYE DYGVERNH VHYIFH SIRMAQ) WP DNHNVZ 1K BTXHWFRQMIHQ® WP H3I IKWDQGEZ. [DHV $ W HAHP B 6RARZ FWNHYHG
QROARS AW SOLY + IMRUFDTD 6RANZ HAKD/AVHYHG SHERP LI \KRWKIXOURAMY Z WK KLIK | BNXHGARY , QUHRHQIY HLY \KH&RP SDQ KDVARP SBP HIMG\MVAHYIFHZ WP RIHP HIXP \RGRQ KDXCURAMY
LFOQQ) WIQFRQUGHQEDHYIFH

2 CHR 6RXWZ RSP DY FRP SHMYHWHIKV LY IWEZ. RSHIDIY FRUV 6 RXAKZ HWKDYWHGZ HIWARWY DEWMAG | RUMBIHGLQI W RQDVHDAP LBIEDLY R DDKHP DNUDLIXCH/ $ P R \KHI CRRLY/ WDV
FROMEXM\R IWEZ. FRWKRMUH DUHDMQI GIOUADNVWSH DQH | LAHMLIK X\ DIRQ SRQAIR SROQNIRXAMIKAMH DIGKOEZ RINQ) LQQRYDIWH DIGKLIK® SURGARYH( P SR HV

7KHEMGHVR WWHERP ST IV\RP HZ KDAVHDIREIDA XOWM® RSHIDIY) (GFRP HOQG \R DBWHH WRAMBYHRH/ \WIG\R EHEZ FUQWHILLWDOWA -0QCY 0 OFK D61 RAK TXOWU 2 RREH)
" HHPE R PRWHLY

6RANZ FIVOQQAOBERVRY) RP . TXOWO BERWRQ)RP 4 PXUMMERWRY)RP . DUGLP HXP HQMRWRHUERIW\KDNIHI LOGZ WK RUIXUQMKHG\RWHE( & DUHCFFHAMEGH BHR
FKOLHDAZ Z Z \RAKZ HIVRP D/ARRQDVUHDRIED SUFIWFTEGID WK CUHHBRNRQFDD LBGZ WK RUIXUQMKHG\R \WHB( &

) XHD
TKHFRWR 1XHLYDQUM \KDAKD/ALI QU LFDQAP STRNRQ\KHERP STQ VUHKXOVR RSHIDIRY 7 KH&RP SIQ VDHIDIHFRWR MWXHOQHAR KHEILQ) JOQVDQGH FOGQY | XHOS] H/ RYHAKHSDAVLYH\ HOLY
ZDVD/IRBZV
&RW $YHDIH&RW S3HAHWR
<Hu _ oaRy 3HJ* DO 2 SHDWQ) ([ SHOH/
) P 2 RREHU WRAK' HH BHU WHDYHDIHFRWEHI DERQZ D/ ) XHOFRWV DG 6 RAKZ BV XHCKHEILQ) CRAMWWA/ DHAVRMHGLQP RIHGARICEHBZ. XQ@EHP5 MWN) CRRY DG
30 DIHP HQAV' WVAXWIRQDQGS @OMYVR ) LQIGADOR RBWRQOGS HAWR 2 SHDIRY/
5 HIXOWRQ
(FRFPIF
' FEDUNHQMR 7UDQBRUBMRY 7KH' HEOWY HQAR 7 IQSRMIMRY 3' 27" KD/MIQUIFDQAHI XORY MUMVGRNRQRYHUSDIHIHUDUICH 7R SURYIGHSDWHYI HAMBQSRMIMRQLQWHS QWG6\BIMY/ DGRP HIF
DULOHLYHNXUGWR KRG DFHWIFDMR SXEQF FRQMHQHFFHOGE GHHAW KGR WH' 27 $ FHWLFDMLY XQIP MGLQGADIRQDIGIHHDM SHP IWWHERP SIQ \RRSHDMIP RQY) [Q SRQNZ MMQWH
8 QUNGE\BIMY LWAMUMRINYDQGSRVAWRYY 7KH' 27 P D UAYRNHDFHWLFDM LQZ KRBIRULQ SOWW RULQMUNRIO DOUHR FRP SO Z 1\ | HEHIDCDYDARQWEMAY UHIXDNRY/ REHY RUWHWMP VR \KH
FHWLFDMUNHD 7KH' 2 7 DORKDVMUMGRIRQRYHFHYIQHRQRP LF DG FRQKP HISIRMANRQP DY \XAK D/OGHWIQ) GHRHGERIGQ) FRP SHODIRQ EDJIDIHACEMN DQGOFFHNI RUSHIRQVZ W
QVHOW 7KH' 27 PD LP SRHAYICSHDIW/RQOUFDUHYI RIMRDIRQY/R WU XDIRQIQWHHDBD/

$ 1 UIKVEPHIE HQV'7 KH, QMIDIRICS LU7 DQERNTIRQE RP SHIMRQS PR D/IPHIGG WH3S AW LGFOGHY UAXMRIRQ/RQWHSIRYIMRQR DLMIQSRMIMRQWROQGIURP ' DA/ RYH) IHIS 7KH
DESIFCEBISRMROR \WHS FWVARP P RQD NGRZ QDVAKH? :  UIKVE P HIEP HW DYV HAVG RAKZ HUMIAFKHXBGVHYLFH KD/SURKIEG FOUY 1Q) GROARS DQGWURKIK SDAHQIHYRQFRP P HDO QIKW
EHEHQ' DEDV/ RH
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) IHTB QG CEDAIAMY/RANGHR 7H DV Z WKKHH FHOIRQR \WHWIAMV/R $ ECP D $ WDQDY . DDV / RAMDD 0 IMAWISSL 0 IMRXUL 1 HZ 0 H IFR DQ52 NIOKRP D Z KIFK Z @EHUHHIBG\RDVE . WKW

$P HIP HYB\BAMY ) QIKWEHEZHHY' DaV/ RYH) IHBOQGWH: WKV P HIEP HUB\BMYKDYHEHHQSHIP WHGRQD Z KHYDQOLICHKDY QRAR | HIGRUSIRMGHG IR WURKIK VHYLFHRMANHIY Z W DCRAH)

DUFDWHJDN DI/ RYH) IHDQGKDVQRAR T HIGVHYFHWRRUI P 0Q SRQAKDAZ D/RANGHR D: UKV P HIGP HYB\BIM 7KH: - UKVE P HIGP HAGRH/ QRAIFW@IKWRSHDAG Z W DLRIDVKDAQ)
RUIHZ HUSDAHIHM-DV , QDEAWRQ \KH: - UKVE P HIEP HAGRH/GRABMWMRVE RARZ FARYLQADAIIM7H DVI @KWRUWOUVHYIFHIURP SRQVRKHAWDYQ' DEDV/ RYH) IHI

, QUHMLG TXOWMUR 6RARZ FWWQMHGLQR DQDIUHP HUZ LK \WHEIW R ' DEDV \KH&IWR ) RW R $ P HIFDDS LWOGH/ ,F DBWH' ) : |, QMEDIRICS LSRWWARIG 3XUXOQAMRWLY
DJUHP HQMKHI LYHSDMHARXIKWAZTRR HOAR GOLMDMRQVR TP HIGWHS P2 Q2 AREHU SRYVWIAESREEGE SDMQ) \WH: WKV P HIP HYB HRP $ AR WHSSHRP $PW ZKIFK
SRVIGVIRJIPRY REHMMQ)YV  \KEWNQITOHEHIOR \WH: UKV P HIEP HONQ 1P P HADMU-SHICR! \KURKIK VHLYLFHDQGANHING) BAMRIRQY \RWWDAEXWRP HY FOQ SXUFKDHDVIQI GIENHV
EHEHY' DA/ RYH) IHBGOGIQ 8 6 GRMMDIRY Z KIGIMIBTXLQ) WHEXWRP HIVI QIKWR P INHDMAS IQD: WKV P HIEP HYG\BM DG UWGAIRQR WHP ] LP XP Q4P EHUR! JDM/DYDMEGIRJ
FRP P HADCOUMHYIFHDN DY/ RYH) HBIUP R 6RANZ FWWXUBQ® X\ JDM/DW DEDV/ RYH) (HE 3XWKOQAR\KHS HRP $ PWIQE GROCDIUHP HQVZ WKWHEWR * DIDVZ LW ASHAWR
JDMY 6RAKZ HIWDRH SOEGVFKHXGGVHYIFHIURP ' DIDV/ RYH) IHBDQGIQMBARGR\R

6DIHVDQG+ HOWX 7KH&RP SDQ DQGIWWILG SO P OQMIGHSURYIGHY DIHVXEMPAR\KHIMUMGRIRQR WH) HGHIDS YIDARQS GP LQUADIRY 3) $$° Z W UASHRAR\KH& RP SDQ VORI DQMIFH
DEGRSHDIRY IGFXGQ) HIXSP HQAIURKQG LAWY GVSDRK FRP P XQFDIRY/ | @KVWIQQ) SHYIRQGHD DIGRKHUP DY DI HAMY DUADHY 7R HQKUHFRP SIDGFHZ WK WU XIRQY \WH) $ $ BT OLIGH/
VR REIQRSHDIY DILZ RWWLGHA DQGRKHUFHWLFDAY Z KIFK DUH\VKEMPVMR VKV SHMRQRUUHYRFDINRQI RUFDAH 7KHERP ST KDVRBEIGHG\WKFK FHWYLFDAY , QUBAWRQ SXWKOQAR) $$ BHIXDIRYY \KHERP S
KDVHAIEDKHS DQGWKH) $$ KDVDBSIRYHS WHERP SIQ IVRSHIDARQ/\GHAL IFDIRQY/ DG DP DQMDGFHSIRIUP |RAKHERP SIQ) VOLAD WIQILGQY) |URP | UAIXHQARAMHIQ.SHAIRQ/AR P DNRURYHKIXY 7KH) $$
TR \WURKIK IWRZ QSRZ HYRUAKURKIK \WHESSURSUDMS 6 $ WRLGH  DORKDVWHSRZ HAR EUIQ) SIRFHHAQIVI RAWHLP SRMRQDQGFRIBAIRQR 1LGHVI RVIRIIRQR WH) HGHIDCH LU HIXODMRQ/

7KH&RP SIQ [V\XEMRNR YDURXYRAHI HGHIID WM DG GFDONY. VOQG UHI XIBMRQY UHIDMY \R RFFXSDIRGIOWT HIV DQG KHIN, LFOQQ) 2 FRXSDIRIOS 0 HIV DG+ HIGKS GP IQUWDMRQDQG) RRGOG' K
$ P LQUDIRQUHIXTMRY/

BHAXUW 3XYXOQAR \KHS YIDNRQ DG 7 ISR UBNRQE HRXUMY'S FAKH? $ IDIRQBHRXUMS W \WH7 UDQUSRUBMIRQGHAXUWS GP LQVIDIRY 276$°  DAYIMRQR \WH' HEOWY HWR + RP HIGGEHRXUMY 1V
UASRQUEDH RUFHMEIQAYLCDYDARQVHRXUNY P DARY 7 KHS YIDARQEHRXUMWS PP DQEDMG TP RQY RKHAMQIV [P SURYHGI QIKVEHANVHRXUN GHBE P HQAR | HEHICOUP DUKDYRERDG| QKW 1P SIRYHGOLERW
SHIP HMUCFFHAVHRXUNY DLOCHRBZ \FRXUMWY WEQQ) HKDGRHGVHRXUM \FUHQQ) R SDAHIHY EDJJDIH FIUR P OOHP SR H/ DG YHIERY HIXORHEWIQQ) DG X IFDIRY/R VHRXUW \AHQQ)
SHYRQIHO DEAMRPOSRYIMRQR SDAHYHIDDARS 6 &XWRP V DG HKDGFHE ECFNIURKQG FKHANY 8 QGHRHS YIDIRQGHAXUMY'S FAAKEWBQADD CEM-RXUM VFUHGHY DADLERWDUHI HHIDOHP SR HAY DG
\LJQULFDQARKNHUHBP HQVR CILACHDQG LSRWHRXUW DHRYHYHHQOQGSHURP FGE |HEHIOHP SB HV IGFOGQ) | HHDOHRUW P OEIHY |HEHIONY. HYRFHP HQAR 1 FHY DQG|HEHIIOIUP DYKDY 8 QHAKH
$ YIDARQBEHRXUM'S P XQAQ) | RUSDAHIIHAHRXUW IVSIRIGGIQSIVA D SHHBDGH HYWHRXUM | HH \KEWRARDP [ P XP R SHURGHZ D WS 7KHS YIDIRQ6E HAXUMW$ FADOR DEBZ VAKHT 63 \R
DAHV DS YIDIRQE HAXUMY , Q UDANKAMUH) HHRQHIFK DLAGHXS \R\RHRIECTP RXQASHAR, \KDADLACHRQ SDWHYHUDQE SURSHW \AUHIQ) IQFDBQEDA HU 6RXKZ HXZ DVDIHWHGDI HH DG UHRE-G
H S-QH \RWIQY CES IPDMD P IARQIQHIKR DB R ZKIKSSK PDMY P LARQIQHFK\ HOUVEHQ) FROMAMGE! 6RAKZ HAV / INHWH) $$ \KH76$ P D 1P SRHOQGFRIBANGHVIRU
VIRIMRQ/R (WU XTMRY/

( GKOGFHG\HRXUM P HDKUA/KDYHKDG DQGZ LOFRQIKHWR KDYH DMIQUFDQAP STRARQWHDILER YW SHIHGPHI RUSDIHIHY :  KIGIHHVHERXUNY WX HQVKDYHGQRAP SCRAG DILFD VKM DIRQ \KH
KDYHIP SCARGRXUBXMGHA , QSOMEXTU \WH\KLG TXOWUR SUAHQMG FKDIBQIHAR\KHOLUICHIQRAN GHVR GHZ \HRXUMY P HDAXUA/P DIEDAMGE, \WH76$  DVDUAMKIV
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R DWIRIMBRXGFRMHIGE DAKRIMAVIQ) RYERQ 7 KHVMQIHIAGH. XGV P RW® WIDEQ) WHWSH/R QOIXG WP VARDAFIQ EHFDUIHG RERDG\WH DR KOG DQHIDIYHIP SSRARQDLMDYHEHIIQRQ) QP IG
$ XIXWHSHADD RQKRWIXORAM/DJ5Z W EXMGHNWDYHBLY $ GRRXIK \WH7 63 KDY/UHD] HG\RP HR WHUATXLUHP HQIVI RUFDUY RQOJJIDIH WHERP SIQ IVGRATEGIR SUARAMKHRIRGQ) [P SCAMI 0 \KDA
WHHVHRXUMY FKDQIH/ Z LOKDYHRQSDIHY HUUAHHY ERKIQWWHKRWHP DIG\KHRQ\MP

7KH&RP SO0 KDVIQMHAANG\LI QILFDQ® QI CAMMY HIXSP HIVIG\WKGREI\ \RSURFHA/ EXWRP HYH I LFLHQ® DQGUAKRLHWHDLER W] SHIHGFH 7 KH&RP SDQ 1$ XVRP DMGYRIAQ) 3DXH/DIG( 7IENHW
&KHN , QUHD VHYIFHNRINY Z KIFK \WH&RP SR KDV/LP SBP HQMGLQDRIDLERWIVWHYH/ KDYHUHGRHG\WWHQ®P BHUR QQHVIQZ KIFK DE&XWRP HJP X\Z O KH&RP SIQ. KDVDOR LQXBEBGIDMUHIGHY DAITIR W
DLERW\RIP SIRYHWHERDAQ) UFRGACDIRQSURFAHWDQGR | HY EJ DI HFKHNQWMURKIK (- 7IFNHAEKHAN , QNRANYDAFHISIQDLERWIRFDIRYY DvZ HODV, QMGHAKHAN.QDQGWIQM HUERDLAQ) SDAHYDARHWP HR
AKHNQ

( QURPHRBO 7KHS ILBRWL RVHOQG&DECAWS AR JLYHV OISR WRSH DRLY\KHUI KWXQGHUFHMIEQRALFXP WY \RLP SBP HUMR-DOGRVHIEDA HYBURIUP V \RBQ DWH GRRAXQUIDRIED
IQMIHHZ LW IQMWIMRU RIAIQFRP P HIFHRAKHQIR DCDUMBQSRMINRQY WP 6RP HOLSRW IFOAQ) 60" IHIROYG2 WIH&RXQN & D RQDKDYHHXEDKHG OLER WHMRNRQAR OP WR\H LFOGQ)
UANIRANRQYRQOLADVWSHR EHXVHG DQGAP IWRQWHQ®P BHUR KRAD RUGD RSHDNRQ/RAHWP HR \XFK RSHDIRQY , QVRP HLQWEFH/ \WHHUAAMANRQY KDYHFDXHG FXUBI® HQVIQHYIFHRUGRBDHVIQ
RSHIDIMY FRAV DQG\KAK WMURMIRQY FRXGS QP MKHIEDV R 6RANZ HAWRH SOQGIWRSHDIRQ/DAKHD HAMSOLERW / RFOCDAKRIMAY DARKHUDLERWP D FRQUGHUDERONY) MP LOUGRVHUH XTMRQY EXYWKFK
U XTNRQY DUH\KEMAAR \KHSURYIMRQVR \KHS ILBRWL RVHDQG&DECAWS AR DG UHXOUIRY SURP XODMG\KRHIXQEHU

2 SHDARQ/DVRKQ: D QHS LLERW2 IDQIH&RXQWV &N RQD DHIRYHOHGE \WHS IWERW/3KDH  &RP P HIADCS LWICHS FRHW3@0G5 HIXDNRQ WH33@MT  3XWXOQAR\KH3@O HIFK DLICHLY
DIBRADMG\RECDXCOHDAAEIAW \R EHRSHIDMG DAKH DULERWWXEWVRVAR UHOHZ DOU-DEBRFDINRQ RQDQ DQRXOCEDY 6HYIFHDAKLY OLSRWP D EHDEWMNMG DQAOD R P HHAKHHUATLU HOV

7KH&RP SO0 [VVXEVRAR YOURXYRKHI HGHIID WM DG GFOONY. VOGG U XIMRQY UHIDY \RWHSURMARQR \WHHQYURGP HQMGFOGQ) WHAVAKDLIHRUGVSRITR P DMIDIY\XEK DvFKHP LFY
KO DUERXVZ DM DQGOUADVEHAQ) 101G 5 HIXDAY GHYHBSP HQVSHIBQQ) \WRVKFK \MQIVDVFRQINRCR. HILGHH KDXWHP WRQYI URP JURXQG VKSSRIHTXLSP HWDQG SUYHQIRQR! BONVIURP XQCHIURXQG
DAL WXHIQ) \X WP VFRXGBIGRU-DHRSHDIY) FRIVIQWHOLICHIGERMY  7KH&RP SDQ GRAVQRABHIHYH KRZ YU \KDVKK HMLRGP HABOWHI XA GHYHBSP HQNVZ I@KDYHDP DMUDAP SIRARQWHERP SIQ 1V
FOSACH SHIBWMUA/RURKHZ VHOGYHYHD O HAAVRSHDIRQY RSHDAY) FRAV RUFRP SHIMYHSRURQ $ GAURDID LQFPRMGRAIRYZ W DLERWWIKRIMAY RAHUDLACH/ DIGWIM DG GFOCHYLRGP HIED
BIXORY DIHAHY \WHERP S LVXQEHING) YRXQEY LQYHXMDIRQRUU-P HADIROR VRICRIIURXQEZ DMUFRQIP [CDMRQDAHYHICOLERYWINY 7 KH&RP ST GRAVQRAEHIHYHWDNDQ. HMLRGP HQEOITELON
DARADMGZ WK XK VMY Z LGKDYHDP DAMIDCOGHYHH | HFAWRQWKHERP SO VRSHIDIRQY FRWV RUSUR WSELON

EXVIRP HUGHMFH&RP P WY HQV ) URP WP HVR\WWP H \KHOILACHWDQSRUBIRQIGEMY  KDVEHHQI CFHGZ W SRUEBIGI MR G-I Z W FHIQEXRP HUGHYIFHSIIRNHY $ VDFRP SURP VHZ W
SRQYUAN WHIGBOMY  Z RINGQ) Z WK \KHS LU7 IDQSRYE WRADIRQ KDVUASRIG-GE DERSWY) DG LAQ) Z WKWH' 2 7 Z UMK SDQVGWBRIQ) KRZ. W RXGBFRP P IR LP SURYIQ) SHIRUP DFH 6RARZ HAS LLOGH]
&XWRP HUGHYLFHERP P WY HQAVDFRP SHKHMYHSDQZ KIFK HP ERGHAKHO IWIRQBVIAP HOAR 6RANZ HAS ILIICH/ GHAFDIRQR\KHKLIKHWADCIDN R &XWEP HUGHYFHGHIYHIHGZ W DVHQHR Z 0P W
1UHQBIGHY |QAYIGAOCEUCH DQG&RP SDQ 6SILW7 KHEXWRP HUGHYIFH&RP P W HQWVDQEHUHMEZ 3B, FIANGQ) RQ®$ ERVBRARZ HIVDVZ Z Z \RXNZ HIVRP 7KH' 2 7 DQG&RQIUANP RARUKHIQOMY IV
SR QG WHIHAIQEHQR DAKUDGFH\KDABI IDNRQRUUH XIMRQY Z | CXRNEHSURSRHGLQWKH XMUHVR U XOMMDLLACHE XWRP HUGHYIFHSUIFWAH/

2 SHDARQVDQGO DINHAQ)

2 SHDMY 6WDMILHY 6RAKZ HIWRRX\H/SUGR.SID RQSRQAR SRQMDAHAKDQKXE DG \SR\H \HYIFH SURMGQ) WP DNHNVZ WK | BNXHQAVFRQHQHR® WP HG| QIKWDQGEZ | D/ 6RAKZ HWWDHIDIH
DADWISWHOQWIQ ~ ZD/  PLGVZ W DQDHIHGADIRQR [BSF IPDMY KR DVFRP SOMG\R DQDHIJHOUAD WIS WIDHGQWWR P LGVDQECRDHIIHGAUDIRQR DS LP DMY
KRAYIQ ([P SBVR PONVRIHIQ IBHIXHQADO I@KWOH ' DIDAR+ RMAQ+RER.  ZHND URKQBNSY 3KRHY[ R/ DVOHIDV  ZHNED URKQRNSV DQ5/ RvS QIHBY, QMEDIRIDOR2 INDIGE
ZHND




7CEGIR & ROMIV

URXQBMSV 6RAKZ HAVERP SBP HIMMHHKLIK | UAIXHGR KRUWDXCLURAMY Z 1\ (RQI KDXOGRQWRS VHYLEH EHE HHQP CUNHNV VKK DV RIADQG/ RV$ QIHBY 3KRHQI DYG7CP SDYD / DVOHIDVOQG2 UDER 05
+ RRQDIG2 INDIG
0 RWP DVMUB 6 DULAGH/KDYHDOGRSWGWHE KXE DOG\VSRNH WP Z KIFK FRGFHQUDKVP RWR DQOLICHVRSHDIRYY DADCP WGEQAP EHUR KXE AMIV DG VHYH/P RIRKHUG-MECDIRQYIQWHM \KhP B\

SIRVIAQ) RGHWRS RUFRQEHRAMY \HYIFHWURKIK \RHKXE. 6RAKZ HAVRPXH/RYQROIRS QRVRQGHAND) W LE RYHUWSRIQAR SRQARAMM WP 7 KHSROQMR SRQARAM WP - DVFRP SIUHGVRKXE QG \VSR\H
DIBZ VI RUP RIHGLHARQRS LRI VI RURKUSXWEP HYDQG WHHRUH P LQP 1] H/FRQGHAIRYY GHI V DQG\REDMS WP H $ VDUAKOVDSSUR IPDMD — SHIHQAR \WHERP SDQ VEXWRP HYI © GROXRS

GRANZ HIWNHLYH/P D) FROYHIHQ® GFDAG VR RUGRZ QRZ QOUSRW\XAK D/ OEDV/ RYH) IHG + RAMKQ+ RER. &KIFJRO LZ D 9GP RMH:  DIQIVRR, QMIDIRIDYOAUECN 0 DFKHM
2 INDIG 60Q-RH 3WRVIGHFH ) W DXGHEBH+ RIDZ RRG DG/ RY , MG, VA5 DLERW Z KIFK DUHWSLIFIED GWFRQIHWMG\KDQRKHUDLICHAKXE DLSRW 7 KIYRSHDIY) DM\ HIEGVKHERP SDQ \RCFKLHH
KLIK DWHAX\W] DARQEHDXAHOLUR D WIQEHVAHEXBGVR P LGP 1] HWHDP RXQAR WP HWH CUHDAKHJIDM PXUMQ® C5SUR IPDMD P LQAM/ 7 KYIQUMQUHGFHAKHQP BHUR DU WG DM CAOMAKDY
Z RAGRKHE VHEHUANXWHG 7KH&RP SIQ 1VDORCEBIVRVP SO\ \AKHAXIR) P DQMIEH | QKWRSHDIRYY DQGWIQQ) CRMMEVE, RSHDMY RY® RHOWADVWSH WHYRHQ)  $ @R WHHVADALHY
HKOFHWHERP SIQ W CELOW \R\KMEIQKLIK ( P SER HHSURGAMW DG UHITEBIRQIP HSHIRP OFH

,QURGANRQR &REHKDUQ) |, QIUWADANU  6RAKZ FWEHI DQIWI LNERGHKCLHDUDQIHP HQAVZ WS 7$ $ ILIGH/ 8 QGHUWFRCHKOHOUDIHP HUZ WKS$7$  6RANZ HANP D P DINHATQG VHIDIANHVI RU
FHIBIQI KWRQ$7$ WDADHIG-QNIHGE, 6RAKZ FAWGMIQDRUFRGH IRH IPSB1%: 1) WKW *~ &RYHYHD $7$ PD P ONAG\HDIAHVXQGHIWFRCHGAMIQDRU 7= | RUFHEIQI QIKWRQERXKZ HIV
$ILIGH $Q | QIKWE-DIQ) DERXKZ HIWRCHGI DEUWDAY RSHDMEE $7$ LVAVFRHGLQBRAKZ HAN BHYDIRQ/A WP VOQE RQWHEXWAP HIVI IKWAHDY ERAGAQ) SDN DQGWANHMI DSCBHAMANHAY
IMKHG $ VDUAKOWR \WHS 7$ FRGKDLH 6RXKZ HY&XRP HY DUHCEBGIVR SXUFKDHUQIGIMENHANHYIFHRQE RARZ FIWRQEHRAMY \RS$ 7$VVHYFHWR + [Z 0L 1 HZ <RMV/ D XOEDS$ LWERWDQG: DKIQIVRQ
5HI0DQ1 DIRQCS LLERWS QR P HP EHYR 6RAKZ VOGS 7$ IV UASHARHI BTXHQVHUSIRIUP VOHEG\R HAQDUGUGHP [ DB/IQWHRKHUFDUHIVSIRIUP ) Q00D EHILQRQI IQ  6RAKZ HMEHIDQ
\HUQ) $7$ RQD HYIFHDAZ ZZ \RAKZ HIWRP 2 \WHAKCQWKHS 7% DUDQIHP HQABRAKZ HWER-V QRAQMACHRUR | HVQNTUA/Z WY RKHUDLICH/ QRUGRAVERANZ HAKDYHIQ P ONAMY RUFRP P X\RUIH-GHU
UHIORQKLSVZ W RRHUFDUHY

6LP STLHG) DIHEWKRMH 6RX\KZ HIWP SR VD UHDMYHD MP SO DHWIKRMUH |HDMUQ) BZ XQUAXNRMG XQIP WG HYHY @ FROK | D DVZ HODVHHQ&Z HJI DY DYDOEGI RQDURIRMG EDULY $ VR
1RMHPE WH&RP SOQ VKLIKRIWRQ FRAAKDH RHZ D XQUAXWRKGZ DDXS | DHRIHHGZ D/ IRUDQ | QKW YHQ®Z HUZ DDWXS | DY DHDYOMEBRQE RAKZ HINKRWIGP HAXP KDXQ QKW

TIENH@W 7UDYHD 6RAKZ HAZ D/AKHI LLYAP CNAUDILECH\R LQARGAEHD 7 LENABIVWDYHIRSWRQ HIP QD) \KHGHHG\R SUQNTG\NHQ SURFHW D SCEHAENHADERI HKHU DQG\KHI LR R HU7 LENA@IWANDYHD
WURKIK \WH&RP S VKR HSYHRQWH, QMIHADAZ Z Z \RAKZ HFIVRP ) RAWH\ HIUHG-G' HAHP BHU PRAWD  SHFHIR 6RANZ HIWEXKRP HYFKRHWKH7 IENH@WWDYHIRSMRQDQG RYHU
SHFHQAR 6RAKZ FAAY SDXHRJ HUUAYHRKH/FTP HKLURKIK (W, QMEGHAM Z KIFK KD/EHARP HDYWIDEDWR \KHE&RP SIQ IV AMUEXWRQVADAD\ 7 KH&RP SO KDVGRABIIGFRP P IWRQVRWIDAHCD) HQVI RAIBY
\GH' HHP EHU

&FP SHIMRQ

7 KHOLICHIQEMY (VKLIK® FRP SHMYH : HEHIHYH\KHSUGR.SOOFRP SHIMYHI CRRLYIQWHIGBOMN DH
) DY

&XWRP HUGHYAH

&RV

) UINXHA DOGFRMQHFHR VAHX@Q)

) UIXHWOHEHH W

(IINAHR DIGSRGAMW IGFXGQ) HIHAWHVHBRRQDEGXHR OLADW

© HPXUHQ® FRP SHIMZ W RKHUOLOGH/RQDAR RXUURAMY \RP HR Z KIFK DLEGHYKDYH@U HJ GHVOQGARP HR Z KIFK DLUIGHVP D KDYHZ IGHUQEP HUHFRIQURQIQVRP HP DINHN & HIQP VU
8 6 DUIGH/KDYHHXSEDKHGP DN RUPRGHKDUQ) DUDGHHYZ W HIFK RKHU IGROGQ) 1 RUWZ HW LLIGHY & RQMHQICS LWIGH/" HIS LUV LQHY $ P HIFDQS LLCH/$ @WD

HoH H H H H
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$ILCH/ DYGS QUGS LLICH/S 6 $ LLZ D V 7 KHVHDTDGRH/ DHP RUHH WUYHWKOQRY DG HIEGIWHFDUHYAR H SOQG\KHUGHAMDIRQ/DOGP DN RSSRIMQUHY 7KH&RP SDQ LVDOR \KEMAMR YO 1Q)
GIUH/R FRP SHIMRQI URP \KULFHWIRSRUBRQLQIWNKRIKDCP DUNHN SDMEXTD \KHSUYDMDARP RELG! , QUKRIKDXCDHNHYLEH/AKRDAFRP SHMZ W \KUCFHWDQERMIRY SUFHLYDFRP SHIMYHI CARU EXW
JUDHER DIGFRYHIHIFHR \VAKHEXER | CRONA \WIQSRYBRQVD HIV DG VHRXUY SURFHEXUA/ DG & XWRP HUSHYFHDHDORR JWDAP SRWNFHRP 0Q SDAHQIHY

7 KHFRP SHIMYHOQBAEH! RUDLIGH/KDY ORI HG I QUFDQ® RYHAKHIDWVHZ \ HIY ) RTZ 1Q) WHWMIRIMADNIRNVRQE HOMP EHJ \KHOLIGHIQBANY  DVDZ KRB LGPXUHG\KEWIQAMORAH/
WRAK 7KHZ DULQ, UDT DG QU LEDQAGFBDH/LQWHFRWR | XHCKDYHH CFHEDMG LGB FKOEBQIHY $ VDUAKOVDQP EHUR FOUHYKDYHVRXIKWHIH | URP | LQDGADCREIDARYYIQEDNISA. [GFOGQ)
8%/ &RERDIRY WHSDHOR 8 QWES LLIGHY $7$ $LLICH/ 86 $ LLZ DV 1 RWZ FWE LLEGHY&RSRIDIRY WHSDHQAR 1 RIZ HWE LLIGHY DQG' HIDS LU/ IGHY/ 88/ &RSRIDIRQDGS7$ $ WAGHVHP HIHGIURP
EXNXSA IQ  86$UZDVIFPHIHFHIUR EDNXSE 1Q  FXP LCDRGIQIWP HIHZ WK$ P HIFD:  HV$ LLOGHVIQBHSAP BHUR WDV HIU 1 RWWZ FW LLIGHY&RSRIDIRQDGE' HIUS LY IQHVWP 0Q
XQ@GHAKHSIRMANRQR EDNXSR SURFHHAQIV 2 \WHU\P DEBUFDUIHY KDYHRHDHG RSHDMRQ/HQMHD |, QIGAMRY SRV PR FOUIHYAKUIGN FSCAW JURKQEHG\NHUP RWACH | IAHQADLAID WAXVEFN RQ
XQBUR MEEGIVHYLFH DQ5I XURIKHGHP SB HV 5 HRUDQ] DIRQIQEDNXSIR KDV DIBZ H FOWHYAR G-RDHRSHIDIY FRAVKMRKIK UGHIRIDME OERU XSSO DQGILDGAQ) FRQUFW $ VDUHKOR \WRHHYHQNV
DVZ HUD/CANRQATNHQE, \RP HFDUIHYRANGHR EDQNXSR Gl HHQY LQFRWNKAMUA/ EHE HHQWIBWRGIOKXE QG \GRNHFDUHY DGEZ. FRIWDUIHY KDYHVIQUFDQ® GP IQVKHG 1 HHIKHBAW \MURKIKRW
KLY HQMHWP HSHIRG 6RANZ HAKDYFRQMX-G\R P DQEIQIWFRWIGYDQEDH [P SURYH( P SR HHSURGEMW SXUKHWAIG  FRONRIBGIURZ \K. DQG SURYLGHRANBIEQ) 6HYLEHVR IWEXWKRP HY 7 KHICRRLY
QVAXWHGIERYHKDH KRZ HYHJ BG\R P RIHLQMMHFRP SHIMRQIQWWHDLMCHIQBAY JHHIED 6RP HFDUIHY ERMG SUR MEGIUAKWIQRHRUP RHDOWYIQ | RUHILLIXWP HGRH

7KHUHHP HJLQ) FRP SHMYHCHW/R \RP HR \KH@LIHUFDUHY VKK D/8 QUG 86 $ ILZ DV DY5$ P HIFIQ KD/SVBUHMKUHRQP DIBUFDUHYAKAK DV L7 WIS LLZ D V -HMOH DY5) URQIAUS LLTUDQ

$ 17 D VOG- HMOHKDYHOQGRXGAHG\VFDBGELAN JURZ \W SOQV 0GP 0 FOUIHYKDYHH SIHAHGLQMMMQIGEMY FRORICDIRY ) RUH 0PSB 8 6 $ LLZ D VIVSXYKQ) DP HIHUZ MK’ HIBS LU/ LGH/ DQGS$ LPUQ
$ L2 D VKDVUHFHR® DIRXGFHGOQXQRIAWGR I HUIRUO LGZ HAS LLIGH/ 7 KHERP STQ. FOQUR/BHARAKHWP 1Q) RUH WRAR D) \KAK FRQRICDMRQRUWLP SCRWVHWHUSRIMYHRUGHI DIYH RQWHE&RP SIQ
RSHDMRQ/RUAKWR RSHDIRY/

» QIXUDQAH

7KH&RP SO0 FOUIHY/IQXUDGFHR WSH/PXWRP DY LQWHDLICHIGEMY DIGDAIP RQVG-H HEDENOME SIRMAMKHERP SIQ. DOGIWSIRSHWW DGR FRP SO ERK Z W1 HEH DO XOUMRQYY DG FHIBQR
WHERP SDQ VFHAWIIG BDHDI UHHP HIN 7 KHSRIAHYSUCASDD SURVGHARYHDIHI RUSYXEDE 06 SDAHQIHICEMY SURSHW GP H FOLROQGEDIIDIHATEMN GWRUIGP DJHVR DURDWHILGH/ DIG\GOH
SOW DQ5Z RHWIFRP SHODIRQ

) RIZ 1QJ \KH\WLIRINADAERNY FRP P HIADCDYLDNRQLOWUAY MI QULFDQ® LRHDHGWH SUHP XP VDG UHEFEHSWHLP RXQAR: Z DUUMN FRYHIDI HDYDUDEGIVR FRP P HADCFDUWHY 7 KHIHEHIDO RP HDIG
6HRXUWS PR UHATXLLAYWH | HGH DO RYHOP HAR SURVIGH\WILLG SOV SDMHIHJ DOGKX@Y. DUUMN LQKUDGFHFRYH.DI HVR FRP P HIR DOFDUIHYAKURXIK DSHIRGR WP HWDAKDYQRZ. BHHQH \MGHGWRS XIXW
7TKH&RP S LVXTEGI\R SIHEFWZ KHKHAHIRYHOQP HOAZ L@H \MIG\KLY LQXUDFHFRYH I HSDWE XIXW Z KAKHJDSMCDAYHARP P HIADOQXUDAHZ W FRP SDITEGIFRYH DI HZ LQBEHRP HDYDME®
DAFHDRIERISUHP XP V DOGZ KDAP STV Z LAKDYHRQWH&RP SOQ fVRQIRQ) RSHIDNRQY RUNXMUHI LADGRDOSHIRP DORH

) LHTXHQW OHU$Z DUBY

SRAKZ HAAVI BTXHQVOHUSIRIUP 5 CRIGS HZ DB/ LVEDHGRQWISVIGZ QUDKHAKDQP LBLIH 5 DRGS HZ DB/&X\WRP HYHIQDFHAWRUHIFK RHZ D WIS | G2 QRUER FUHAWI RUHIFK URXQBNS | BZ Q
5 DRIG5 HZ DUB/&XWRP HYFDQDOR UFHYHFHAWE XUQ) WHVHYIFH/R QRQ DUICHSDWGHY Z KIFK LGFOGHFDUUHQIECDIHGAHY KRMY \MBFRRP P XQFDIRQFRP SDQH/ DQGRUHAWAGSIMHY LFOGQ) WH
6RARZ HWE LLIGHVEKDH 9 \DFDG 5 DHGS5 HZ OLB/RIHYAZ RWSHR WDYHIY DBV 7KH5 DEG5 HZ DB/$Z DG 7IANHAR $Z DG7IFNHN RIHYRGHI UHURKGRNS [Z DG YDIGWR DY GHADIRQD/MOEGIRY
SRARZ WD \WAKHIFPP XOIRQR  FUHAW 7KH5 DBIGS5 HZ DBV&RP SIQRQ3DW 3&RP SDQRQ3DN  WVIUQMGIRUIOLY)  URXQBMSV R RHZD WSV RQSRAWZ FWUHIQQ)  FUHEWZ \WQD
FROHPAYH\E HYH P RQK SHIRG 7 KH&RP SDQRQ3DWR | HYXQIP WG| HHURKQRMS
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WDYHOR B GAWDINRQ DYDLDEBIRQ6 RAWZ HIWRUD G-I QDIMG FRP SDQRQR \WHTXDM Q) 5 DEL.GS5 HZ DB/P HP BHU) RIWH GV QDG FRP STORQWR XVHWKLY SDW \KH5 DELG5 HZ DUB/P HP BHUP XWEXUKDHD
WANHARUXVHDQ$ Z DG 7 LANHAS GAMRDD \KH5 DELG5 HZ DUB/P HP BHUDG GALI (DG FRP SDIRQP XWAMDYHORIHMHURQWH\IP HI QKW

$Z DUG7IFNHVDQG&RP SIQRQ3DAHY DLHDARP DIFDD JHHDMEZ KHQHIGHGE! \KH&XWRP HAUDKHAKDQOIBZ 1Q) \KHEXWRP HAREDQN FUHAWIQEH QWD $Z DG7IMNHVOHYIIGIR) P RQKVO\MU
IMKXOGRH $Z DUG7 IENAVIMKHGEH RUH) HELXTY KDYHGR \FDAHXMANRYY EXVTUH\KEMPVAR SXEDWKHG? PN RAV DAY ( 11 HRAMH) HEXOY \X P Z 1 GH3 %DFN RAW CDMYI RUBZ DG 7 IFNHVZ HH
HIP LQDNG EXVEZ DLG7 LENHIVDUH\KEMPAR VDA MUAIRQY 8RP SDQRQWDYHTKDY GRVFDAAXMPNRQYRLP Y40FN RXAW G/

7KH&RP SIQ. COR\HIYFUHGWAR EXMGHA SINGHY IGFOQQ) FHAWDLGFRP SIQHY KRMY \MBFRP P XQFDIRQARP SIQHY DOGFOUUHQECIHAHY 7KHHFBAWP D EHUWGHP HGIRSZ DG 7 IFNHVKDAQ)
WHVIP HSIRIUP FKOIRMIMIFY DAKRHHIGHGE) 10LQ) 6RAKZ WY FREHKIHDIWHP HYZ LK$7$ $ LLCH/R | HY&XWRP HYR HIFK DLOCHWHRSSRUMQW \R HOQDQGU-GHP 1 WNXHN@HUZ DG FHAWRQWKH
RKHU

&XVWEP HYWGHP HGOSSR IPDMD  PIIRY  PLAORQ DG PIAIRQ$Z DG7IANHVDGG! QIKWRQ&RP SIQRQ3DIHVGAUQ) DG WWSHAWHD 7KHIP RQMR |HHWHIY DG
XVOIHDVDSHAHQEIHR \REDERAKZ HINHYHIHSDAMHQHYFDWHGZ D/ SHIHQAQ SHAQAQ D5 SHAHQAQ  7KHQ®PEHR X HIGH3$Z DG7 IFNHVDQE SDWDD HIGHGIZ D6/
RAMBQEQ) DNV HHP EHU ZD/CBSK IPDMD  PIGRQ R ZKIFKCBSR (PDMY  SHIFHQAZ HIHSOMIDD HIGHSLY DB/ 7KHQ® BHUR 1X@ HIGHE$Z DG 7 IFNAVOG SOMED HIQHGLY DB/
RAMBQEQ) DNV HHP BHU ZD/CBSK IPDMD  PLARQ R ZKIFKDBSK IPDMY  SHFHQZ HHSDWIm HIUHGLY OB/ + RZ HYHJ GHR\KHH SHRAMGH SILDIRQR DSRWRQR FUHAWP [INGQJ XS SDWID
2 06/ RATR WHP Z LGHYHIMID \MQIQRXHEDISZ OG7IFNHN $ OR QRANTS Z 067 IFNHNZ IQEHWEHP Ha|RUXMHWDYHDSIGFHWHLGRHBWRQR! 5 DRLGS HZ DB/IQ DS IPDMY  SHFHQAR DD
IX® HUGHE$Z DG 7IFNHVKDHH SIHGZ MKRVEHQ) XVHG 7KHQ® EHUR &RP SDQRQ3DIHYI RUSRAKZ HFIRIMEEQ) DV HHP EHU DG ZD/DSSF P DD 0BG UASHAYHD 7KH
&RPSDQ PXUMQ® HAP DMAKDNIQDHIIHR R \WSVZ LEHBGHP HESHURAMBRAQ) &RP SDQRQ3DN

7KH&RP SIQ. CAFRXQIVI RUWI HNXHQVOHUSIRIUP. REQIDIRY/E! WFREQ) DACEMN | RAKHHAP DAGLGRU- HQEOFRWR | QIKWZ DB/ WHERP SDQ. H SHAMREHUHGHP HG 7 KHHAP DAGIGRUH HQED
FRWAGFOGH/ GUHAVEDAHI HJFRWWXEK DVI XHDI RRG DGRAHRSHDIRDOFRIV BXWERH/GRAGFOGHID FRQUEXIRQVR RYHKHIGRUSUR WS HYHQHI URP \WHVOBIR FUHEWAR EXMGHW SDVGHY QG DARADKGZ WK

IXMUHWDAHOY GH HIMG QG BHFRIQ] HGZ KHQWKH XGNP DI WHWDYHLY. DGLYI BZ QRAMHFUHEWH SIWHXQAHS 7 KHETEMW | RUIUHHWDYHIY. DB/ HUHEEXWRMVHE DN HAHP BHU DG ZD/GRW
P DMID
(PS® HY

$W HHPEHU 6RANZ HWKDG CRMH( PSR H FRODG) R WKW P OOMIGEH JURXQG &XWNRP HUOGGI GHAHYIFHDG P OIHP HQMFFRQIQ) P DN

DG FOUFDOSHIRQHD
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6RAKZ FWKD/\WQFRIPANWHEDLINQQ) DIHP HQV Z KIFK DIWHHP HQVFRYHIGIESUR IPDMY  SHIFHQAR 6RAKZ FUK( P SR HVDVR * HHP EHU 2 XUUHIIRQYZ W OERUXQRQVOLH
JRHQGE WH5DAD / CERES PMKH5/ $° Z KIFK RABEDKHAKRHUWKWR DUICHHP SB HARRJIDQ] HOQGEDUDQFRBAMHD 8 QGHMHS/ $ DFRIBAYHEDINQQ) DIWHP HEHE HQDQOLICHDGD
QERUXQRQIHHID GRH/QRW SILH EXWIQUAMIG EHRP HY/CP HIEEGIDVR DWBMGCDM , | HWKHISDW Z DQVVRP RAI WHWWP VR \KFK DIUHP HQMWP XWERM \KHRKHUSOW LQWHP DQHIUTXUGE, WH
5/ $ DOBRUGHFUEHGIQWHDIUHP HAS IWUUHFHSAR \XAK GRIFH \KHSMEYP X\P HHVRUGUHAGH RIDIRYY 05 1 GROIWHP HQAWBTFKHG HWMHUSOWVP D WATXHXAKH 1 DIREOD HADARQVEADEG \KH
310 % \RCESRQADIHEHIDCP HADRU | GROJUHP HQAVUHIFKHGIQP HADNRQ \KH1 0 %P D GHMP LGHWDAIQLP SDAHH (MVOQGR | HUEIQAQ) DIEMDMRQWRWHSDMY | HWWHISOWY MAVELGRQ)
DEWDNRQ D G *FRRIQ) R SHIRGEHIIQY $VWHHGR WY @) SHIRG WHSDMH/P D HIDJHIQA\HD KHS* XQBWD3UAIG-QNN P HIHR YROGLYHATEDKHG\R QMMM DMDJG UERWRQWH
QVSXMY 7KHDBSRQR HUMR D3WMGHQIDY( P HIHER %R0.GP DQEIQ/WH WAV TXR |RUIQIGAMRIO DV, | \WHSOMH/GR GRAHTK DIUHP HQABAUQ) MY SHIRG \WHSOMHVP D WHQHI DIHIQ \HD
KHS " 36HD KHS LGFOGY [P RQY RMHAMQIV DUWINHE, WHXQRQRAKHOLICHYIP SRIMRQR D) RUDTIR IWSIRSRHEIP HIZP HQVOQGWHKILIQ) R G2 HP SR HHARUHSIFHOD WUINQ) Z ROHY 7KH

| RIBZ 1Q) \BEGIVHV| RO \KHERP ST /(P SR HHJIURKSV DG FRIBAWHEDIDQQ) \WHMY/

(PSB H* IRXS SHUAHIMGE\ $IUHP HY/B P HIGCEBILQ
3BV SRAKZ HWE LLOGH/3LERMS WRADIRQ XU [QQHIRIDIRY
) QUKVE WV 7WQSRWIRY: RIHYR $PHIDS$)/ &2 u7: 8 XH
5[PS 2 SHDIRY/ 3URMRQQ) 7: 8 -XO
DQG) UHIKVE JHOV
B\RFN& BV , QMDIRDARKHKRRGR 7HP WMY 7 HP WY $XIXWW
0 HKOQEY $ UAIDIVO HKDQFV) UDMID0S WRADIRY 3$0 ) $ $XIXWW
&XWAP HUBHYIFHDQG5 HHYDIRQ/S JHQV
, WRADIRQR 0 CFKQWOQES HREFH: RINHY 1RYHPEHU
$)/ &2
$ LAV SSHODGFH7HKQADY $0)$ ) HEXOY
) QIKW NEDRKHY BRAKZ HWE LLIGH/( P S® HH$ WRADIRY " HRP R
) QIKV6LP XORU7HKQADY THP MY 1RPEHU
) QKW URXQG6FKRR] QIKARLY SRANZ HVE LLEGH/3UR HMRI0 QAKARLYS WRADIRQ -0QMY

D5) WKWEUZ 7WNQQ) , QAKARLY
WP $ 51WN) CARLY

| QUEGMRQ\R WHRKHIQRP DIRQFRQEGHGIQWMY) RP . WHIRTBZ 1Q) UMN CRRLY\KRXTS EHFRQUGHIHG FOH XT LQHYDDDMY 6RAKZ FMVEXMGHY 7 KH&RP SDQ VEXUCHN | LQIGADD
FROOMRY RUAKOWVR RSHDMRQ/FRXTEHP DAMIDTD DOHYHD DIHAMGE [ R WHHUMY $ GAWREIOIMY GRASHHI® NIFZ QURWHERP SDQ. RUKDAKHERP SOQ. FXUH® GHP VIP P DMIDCP D DOR
[P SDUWBXMGHW DG RSHDIRY

BRXNZ HAVEXMGHWLY G-BHGHNRQ WHSUIFHDQG DYDMELMVR! DL WXHD & RQMXHESHIRG/R KLIK | XHOFRWYDQG RUMI QU LFDQABMXSIRQVIQWKHVKSSD R 1 XHDFRXG DOHIHD Dl HVRKULHKOV
R RHDIRY/
$ (LICHRSHDRLY DHIGKHHQ® G-SHIBHQAXSRQHHI\ \RRSHIDMDQG \KHIH RUH DUHLP STRMGE. AKOQIHVLQWAWXHCBUIRHY 7 KHFRWR [ XHDZ KIFK Z DV DADQKIRLIFDED KLIK GYHCRYHAKHOWAZ R

\ HOY LV @UIHD XQEUHARTEGIDYGKDYDMIQU LFIQAP STRARQKHERP SDQ VUAKOWR RSHDIRYY -HAXHDQGRORQAP HGIRUMAD DG WSHWQAGCES IPDMD  SHAHQNQEG  SHAHQWR
BRAKZ HUVRSHIDI) H SHRH/ UASHAIYHD ) XHD/O@HOY D/Z HIDVSUAQ) VIR
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1P SCAKGE. SROWADCDQGHRGRP IF I CRRLY : HER GRABXUHQ® DQMASDMD\LI QI LFCQAHSAIRQIQI XHIDYDMEMY KRZ HyHJ IVA/GLHEXOWR SUHARAKHI XMUHD/DMEOY R MVXHOGHR\KHI RIBZ 1Q)
[P RY RKHJ I CRRLY G-BHIGHA RQIRHIQLP SRWR FUXGHRCDQGWHSRAMIIT RUKRAMMMNY RURKHUFRQ CEWIQROBIRGAQ) DY @P WWGUHIQQ) FOSCAW DQGWHSRIMEMIN R FKIQIH/IQIRYHEP HRID
SRIAH/RQMWXHOBRGAIRY WEQSRITIRQ DQGP DAHIY 6L QU LFDQAAMXSIRYIQWWHKSSD Rl DURIDWXHIFRXTS KDYHD GHIDAYHIP STRARQWHE.RP SIQ VRSHIDIRY/ DG UAKOWVR RSHIDIRYY

" XHRWHFRP SHIMYHQOMHR WHOLICHIGEMY \KH&RP SOQ) 1V CELQN VR LGFBDVHI CUA/LY QP WAG DG Y RAFHISIQWWDVXMUHI XHCFRWNGFRU-DAVFIQEHFRYHBGE. LFBDIQ) 1B ) RP WP H\R
WP HWKH&RP SR HQMY QR XHOGHIYDAYHFRQUFWAR SURMAND LQIAIMGY | XHCFRAN & KD HVIQWKHERP SOQ VRYHIDDI XHCKHGILQ) DA\ \WHCELOW R \KHFRP P RAMHYXWHGIQI XHKHEILQ) SUGR.SOD
AXGHROKHI RODIGXQBDE-GIDRIGH \RTXOD\ | RASHADCKHGIHIFFRXQI) DQG\KHH I HAYHZHWR WHERP SQ W1 XHOKHGIH/SXUXOQAR KLIK® FRP SBf CFFRXQIQ) (XGV DUHOIMI QU LFDQAVTRRLY
1P SCANY) \WH&RP ST VUHKOVR RSHIDIRY/ ) RUP RIHIQ RIP DIRQRQBRAKZ HMY I XHKHGEIIQ) DUDQIHP HQNV \HHE0 CIHP HQAW' MAXWIRQDGS OMVR! ) LGDGADOR RQBWRQDRGES HKOWVR 2 SHDIRQY
DG1RM  \RWHERQRICDMS) LIGADCB\BA HQV

SRXKZ HAVEXMGHW LY QERULQMMYH Z HFRXTSEHDGHHD DI HAMGL Z HDUHXQDEGIR P DLQEIQ\DMICARL HIMRQVZ WK DQ. XQRQY HSRURKHU( P SR HHZRINJWRXS

7 KHOLIGHEMGHWIVOERAQMIYH : DIH/ VODUHY DQGEHH IWUEHHQMGIES IPDMD  SHFHOWR WH&RP SIQ VRSHDMY) H SHQHVIRWH\ HIUHIGG' HAHP BHU ,QIEAWRY DVR
' HHP R OSSR IPDMD  SHFHQAR WHERP SDQ V(P SR HVZ HHU-SUAHRMG| RUFRIBRWHEDIDQQ) SXERH/E! GERXQRYY 7KH&RP SR V5 LP'S 2 SHDIRYY 3WRYMRAQ) DJG) UHIKW
$ JHQVDUH\XEMAAR DQDI UHHP HOAZ WK WH7 UDQSRWY RUNHYS QROR $PHIFD$)/ &,2 37: 8" ZKIFK BHARP HY/IP HIEEBIRQ-XCH + RZ HHJ XQ@GHUPHMIQFRBMRY 7: 8 FRXGSHBRARJLYH
RIFHRKHERP SDQ B\ -XQH R IWGHIUHVR P DNHWHDJ UH-P HAZP HIEEBIRQ- XCH CXUQVHREGTDOWU 7 8 PHPEHIKIS YRAMG\R QRAP DNHWHFRQMRATP HYEEBIRQ- XGH

7TKH&RP S0 [VXTEGIVR SHARZ KHRHU XMHYRMEHEHQQRZ DIG-XH  Z RXBUAKOUQWH\LP HRXRRP H 7 KH&RP SIQ TV 3LERWDUH\KEMAAR CQLI UHHP HOZ WK \RHGERAKZ FW LLIGH/
3URMIS WRADMRQ 36: $3$°  ZKIFK EHTP HIP HQIEGIGUQ) 6HBMPEHU  7KH&RP SIQ [QG6: $ 3% UHFHQ® BHIDRAVAXWRQ/RQDGH DIUHP HAS GRRXIK KIMRLIFDED WHERP SIQ
UHIARQKISVZ K IW( P SER HH/KDHEHHQJIRRG WHIRTBZ LQJ WP VARXEEKDYHDMJI QU LFDQAP STRWRQWWHE.RP SDQ VUAKOWVR RSHIDIRYY UAXWVR CERUFRQUPCHI RIDIRQY HP ST HHKILIQY DQGUHAMQIRQ
(DA SD. IDMY RARRXUAQY FRAV \WHILP SRR Z RUN XA DG ARV RUKHDSK FOUH
6RAKZ FAVEXMGQHA/ VD HAMGE, P DQ AKDQILQ) HARQRP LF DQGRMHUFRQAMRQYEN RQGIWARQARD
2 XUBXMGHN DG\KHOLIGHIQEAY LQIHHIOLY SOMEXTD LP SRMGE. FKDQHVIQHARGRP LF DOG RKHUFREEMRQ/WDALHOUHD RANGHR RUFRQUROLGFOAQ) [P RQY) RKHY

T $ AMCRUSRMQIICFKOQ) HVIQIQMIDIREID CDNREID U IR0 DQG (RAICHRQRP IF BXMGHW DOG! LIDGADOFRQGWRYY LFOAQ) UHFHMRQ IQ@MIRY [QMHXNDMIGRBDHY Z DU MIRIMADMFNY 005
SRIWFDOIQUEELQW

1 &KIQHIQARQXP HISHHHF SHR-BWRQ/ \GHIAQ) SDIHGQY RIGP RIS WHB/
T $ PAMOCRUSRAMQITOEVXSWRQYLQWHDILE LE FRQNRO \KkP
$ QUDHVIQFRWR \OHN VHRXUMW DQGHMURGP HQIBCP HDXUAY 056
$ : HDKHUDQGQMIOGMDXMY
YHFDAHH SHOHVR DI QIKVERGRVDY MIQILFIQ® Z M WHQ® BHUR SDXHHYFOUHG DUHIDYHD \P DUFKDHIQWHQP BHUR SDWHIHYFIQKDHD GVSURSRWRDMH I HANRQDQOLICHY
RSHIDMY DQG LQEADIHXOV 7KHHRH DQ JHHIOHARQLQOLIHSDAHYHM I IE DVDUAKOR 0 R \KHHI CRRLY FRXGSDGHYHD O HAWRKUBXGHN | LDGADOFRQGWRQ DQGIHXWVR RSHDIRY
BRXNZ HINHIH/RQWAKGREI\ \R RSHDMIWEXVGHY DQGDQ. | DIXUHR \WHHW kP VARXGEKOLP \WHE&RP SOQ

B6RAKZ HVVILCRHDIQI® G-8HGHARQDARP DMG M WP VDG \WWRKQRBI\ R RSHIDMIWEXMCHN HKOFH & XWRP HIB HVFHDQGECAN R | LFHVXSSRYW WP V DG LGRBDH( P SR HHSURGAWW
LFOQQ) \WH&RP SQ VARP SXWL HG DUCH UAHYDNRQM WP | QI KWRSHIDARQ/M WP V \WBFRP P XQFDINRQW WPV Z FEVMMDAZ Z Z \RXKZ HIVRP $ X\RP DRMGYARDEQ) 3DAMY




7CEGIR & ROMIV

VAP DQGWH( 7IFNHAEKHAN , QVHD VHYIEHNRAY $ Q. GMXSWRQVLQWHHK kP VOHWR LQM OO0 DOU/R WAKGREU\ RUGLIH \FOIBIH WCDOQMIXSIRQVIQWKGREI\ LG UDKRMUH \KFK DVSRZ HJ
WBFRP P XQFDIRY/ RAHIQMCHAFRXG IAXONQWHERWR UYHHRULP SRMBQIZDE LFBDHWHERP ST VH SHOH/ DQGIHHID KOP \WHERP ST VEMGHA , QDEAMRY RAUIURZ \WADAILHVP D EH
G-BHIBHWRQRXUCELOW \RHI HAMHD (P SBP HUWMFKGRR\ DO HQV

7 KHWDYHIIQGKWM . FRQMXHVAR DAHRQ JRQY VHRXUMY FRQAH.QVDQG FRWEXLEHY | XUNHWWUHDMGHG RUDPMDOM LRUMADAIANY RURKHUKRAMMNA FRXCEVLI QULFDQ® KDL RXULGBMY DQGRXU
BGHY

7KHDMANVR 6HBRP EHU P DAIDD P SCRAKG DGARQMXHR P STAAVODUMDYHDQGWHUIAKWVR . RSHIDIRYY| RUBRAKZ HIMQGWHOLICHIQGOMY JHHDD 7KH' HEDW HQAR + RP HDQG
BHRXUMY DQGWH7 6% KDYHLP SBP HQMG QP HRXVVHRXUL P HDKUA/AKDAT | HANLICHRSHIDIRQY DG FRWN 6 XEWERUITD CEDARXUNY \FUHHHY DABLSR WOHQRZ |HGHIDCHP SR HV DGV QLLFDQARKHU
HBP HQVR DLICHOGG OLSRYWHXUW DHQRZ RAHYHQOGSHIRP HGB |HEHIOH SR HY/ IGFOGQ) |HEHIOHRXUY P OIHY |HHIODY. HYRAHP HYAR | LFHY 061 HEHIDIUP DUKDY ( GROGFHGHRUW
SRAHOAUAY IGFOQQ) HKDFHG\HRXUMW \AHQQ) R SDVHHY EDJJDIH FOJR P OOHP SR HV DQ5 YHIERY LQNRGEHGDAILSRWMGFHWHWIRIMNADMIANVR 6H8WP EHJ KDHIGRDHGFRAVVR LAGH/
DQGKDYHIURP WP HVRWP HLP STRKG GHP DQG| RUDUMDAD

$ GAWREEOMIRIMADAERNY HYHQU GRAP DCHQALHA® RQWHOLAGHIQOMY  RAKHIHIUR \XFK DAFNYRURKHKRAMDMY IGFOQQ) HBYDMG QDIREOAMUDAZ DQIVRAHBRAMHFIGFHIIMRQRU
UAWRIRQR | QIKWGHWRWIR AKU-DN FRXTSKDYHDI XUKHMI QU LFDQAGHI DYHLP SCRARQ6RAKZ HWDQG\WHOLICHIQEMY 7 KHZ DULQ, UDT | XURHGHFDHG G-P DG RUDUMDYHOGKUQ) \WHI LKWKDD R
DG DEAMR DO QMR ICKRKMMMA FRXTE SRMQITD KDYHDP DMIDCIGYHIHLP STRARQWHERP SO VUHAOVR RSHDIRY/

$ LLSRWCECAW FRQWCLQN DQG LU | LF FRQURAGH | LR HGAHYFRXTS OP MKHERP SDQ. VIURZ W FKOQIH/1Q RUDGAWRGDO) RYH.GP HABOLHIXIMRQ FRXGBLGRUHDHWWHE RP SDQ VRSHDM) FRIVRU
RAHE VHP WKHERP SDQ. IV DELOIN R FRQGKFVEXMGHN

$ @ RWIDFRP P HADDHYIFHDLSRWDHRZ GHGDQGRURSHIDAGE. XQWR GROCRUMBMIRYHCP HAS LWEGH/DH@IHD G-EHIGHNRQWHHIRYHCP HQBCHQMMAR SURYLGHDCHNDMOLSRW
| CROWY DGFCECAW DAIQD RECEGIFRWGLP LOUD \KHI HHIDOIRYH.GP HONMQIXTL® FRQNRYDTB 6 DWSTFH DQGOLIGH/DUHARP SBIMD G-SHIGHQARQ\KH) $ $ VR RSHIDMWDADWSTFHIQDVOIH HILAHW
DGO RUECEGIP DQQHUS$ VAVAXWHBLERYH XQEHF%0MGHW2 5 HIXIIRY DLEGH/DLHDOR \KEMAWR RAHH WOLYHUHIXDAY WX HQV 7 KRHUATXLP HQVRI\WQLP SRHVKEWEQMICFRAV RQOLACH/
2 XUMKXWR RSHDIRQY/P D EHOIHAMGE, FKOQHVIQMY. DQGI XMHIARQAIN-RE, JRYHGP HABCDIHAH/KDYQ) MUMGRIRQRYHRXURSHIDIRY IGFOGQ)

$  QUDAHVIQOLSRWDM/ DEGFKDIH/

T/ 1P WBRY/RQOLERWDMAEIAW RURKHUXHR OLSRWIAQMY

T QUDHVIQW H/

$ SKOPH/IQWHQOZ \KDAD HANKHVHYLIFHAKDNDQEHR | HIGE, DLICH/IQSOMFXTUP DA DQG DASMEXTUILER W
$ 5 FAMANRQ/RQFRP SHIMYHSIIRNAHY

$  7KHOGROIRQR UHIXIMRQ/\KDAP SCRABAKRP HOVHYIFHWEEB, \KFK D/AHRXUNY WEEL6/ 06

$  7KHOGRSIRQR P RIHUAXMRNHETID 1P SRHS QRAVHUAIANRD/

7 KHOWMCHIQGAMM . LVIQMWVHD FRP SHIMYH

$ VAVPXWHGIQP RIHGHBICTERYHXQEH P OGMQHN2 - &RP SHIMRY \KHOLACHIGEOY LVH WP HD FRP SHIMYH 6RAKZ HAYFRP SHINRLYIGFOGHRIHUP CNRUGRP HWIF DLACH D/Z HODV IR
QZ HQUIQADLAGH/ DOGRAHUIRP VR WIQSRUBIRY [GFOXGQ) INCDQGSUYDMDARP REGY 7 KH&RP SIQ) IV UHYHHY DUHVHQMYHR WHORNRQVR RMHUFDLHY IQWHDWDVR FOSCAW SUAQ) VAKHXIQ)
FRGAKDUQ) DGSURP RIRYY

6RXWZ RV GZ FRWKRMUHLYRCHR LWSUP DY FRP SHIVYHDGYDQMIHY DQGP DQ | DRRYFRX@ DI I HAAKH&RP SDQ. vV CEOW R FROAMROIWFRW

) CRRYD HRAMY \KH&RP SOQ 1V CELON VR FRQUROWFRAVIGFOGHWHSUFHOQG DM@OEMN R I XHOUAKWR ( P SR HHOERUFRQUPHIRIDIRY ( P SER HHKILIQ) DQG UARMNRQUDK, FRWVI RUKHITY
FOH FOSCAW G-AMRQ/E \WH&RP S DOGIWARP SHIVRLY XQUAKHEXGG UHNXLHG LA WAL HRUHQILGHU-SOLY WXDALY BTXLHP HQV DOMEON R FOBMICP DAV DG XMUHIQIEAQ) G-AMRY
POGHE WHERP SIQ
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WP % 8 QUHROHGEMI &RP P HON

1RH
WP 3URSHIWY
$IWADW
6RAMZ HWSHDAGDWSCR ~ %RHQ)  DLRDWVR ' HHPEU RZKK O ZHHX@GHRSHDN COGFSMOBDA ASRAMHD 7KHUPOQQ  DIRDW HHRZ QG
7KHIRTZ 1Q) IEGIGHEYIQRP DNRQROWH  DUADMIQWHERP ST VIGHAVR * HA-P BHU
$YHDIHS JH 1XPEHJR 1XPEHJ 1XPEHJ
_ 7\SH 6HOWV <W $WADW py4e;c] 1| HOVHG
7REY
,QWAEDDN HAHP BHJ WH&RP SDQ KIGIILP RUEHY ROMRQY DG SAFKDHUWKWIRMHSXAOHR YRHQ)  DURADVIVIRTZV
) ILP 2 UGHWV 2 SWRQVDQG 3XUFKDVHS LIKWIRUYRHQ) $SWADW
;}-ﬂM—Uﬂ-DJ WP 2 WHV 2 SWRYV 3XUKDHS5 LIKW 7REO
2 2
2
2
2
2
2
2 2
7REY

* LRXQG) CAMAH/DQG6HMEH/

6RXAKZ FWBDVH/\WLP LDCEDAHI HVHYLFHI DM DAAK R \RHOLERWIWHYHY \RZ KIFK KDY DEGHG YOURXY GDHRB P SURYHP HQV 7KH&RP SIQ. GDH/@YGRQDEQ \MP EDAVIRUW
P DQMIGHA-QMYGFDMEDA DEDV/ RYH) IHIS + RAWRQ+ RER. 3KRHY[ 6N + DIERUDGEKIFDIRO GZD IWMDQQ) FHOMIGH DX/ RYH) (HE ZKIFK KRAHAHHD P XORY DQGIWFRSRIDM

KHOGHOWLY DORGFDAMGGHY DIV/ RYH) IHT 7 KHP DQMIGRH WIQQ) AHIMJ DQG AR SRDMKHIGHXOWMY EXTQIVRQWHHVIM/Z HHEXODQGOHRZ GHGE. 6RAKZ HING W HHP EHJ WH
&RP SIQ RSHIDAMGM] UAHYDIRQAHQMY 7 KHUAHYDIRQFHMY GFDMGLQ&KIFIR $ GXTXHIXH D52 NIKRP D&IW RAFXS. BDWG\SIFH 7KH&RP SIQ RZ QV/IW+ RARQ 3KR-Q  DG600$ QRQR
UHHYDIRQRHQMY

SRAKZ FWWKDY HIMIGLQR DFRFHMEQDI UHHP HUWZ WKWWH7RZ QR VTS 1 HZ <RIN Z KIFK JLYHVE RANZ HAWHUKWR FRQMKPMXUQNK RFFXS, DGP DQEQDQH. FRIFRUHDAKHOLERWEKDH,
R \MVSURWAWZ KIFK EHIDQRSHDIRQVIQS XIXW  LGROIGH/IRAUIDMY 3KDH, , Rl \KHSURWRNZ KIFK LGROGHY DQDEAMRI0 RAUIDKY Z DVFRP SBIMGIQLI RAPEHU 7KHHQMHQHZ. FRIRUHIVGRZ
WHSIRSHWR WH7RZ QR TS , QUAMDI RUFRQUKAIG) WHQHZ FRIFRXUH 6RAKZ HXNYUHFHYIQY 1] H5 WHQATEDAP HQVIRUDVRBCR  \ HOLY KRZ HYHJ WH&RP SDQ. LV VMIEHUHTXUHGVR SD. YDUCEGIBQV
| RUFRP P RQX\VHDWD/DYGP DIIHWHGQH. FREFRAIH

7KH&RP SIQ SHURIP V\KEWEQNDD DTICHP DQMDGHRQIWOLRDIIQE SURYIGHY JURKQGAKSSRWHYLFHYDAP RIAR \KHOLERWIWHYHY + RZ HYHJ \WH&RP SIQ. KDVDUWDQIHP HQVZ WK FHAEQ
OUAD W DQMIGRHI LUP VI RUP DUFRP SROHQAQUSHRIRQY DG UHSILY | RUWDUP HYOQGHIIGH Z KIFK FRP SUMAKHP DMLY R WH&RP SDQ TV DQQACILA DWW DQMDEFHFRIW
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WP/ HDGBUWRHEQV

2Q HHPEU SRARZ HWE LLIGH) WKW Z DVIQIRYHGLQIRIFAG-QAVEKIFDIRO LEZ D $ (LBRYWZ KIGIWHOURDWDYRHQ
ZD/@OEQ) 7KHOUADVRYHIDQWHIXZ D RQRDURIZ D DGARIGHGZ W DQDARP REG! 6HYHIDCRAFXSIQVR! \KH YHKIEBVIQYRYHGLQWHIFAGHQAZ HIH
QMU RHIDIBED 7 KH&RP SO FRQIMKH/VR FRRSHIDMI XX Z 1K D01 HGHDO WM DQGEFOOHIXMAY DGIQMAMDRY DIHFHAR GHMP IGHWHFDHR \KY
CFAGHQA7 KH&RP S LVAXUHQ® XQEGIVR SHARAKHIP RQMR FOIPV 1l () UHIY) \R\KLYCFAGHZ KIFK P D XGIP DMD EHP DGHLI DQIMIQGKRZ \KRH
FOIP VP LIKWEHUARIHS $ VWMVWP H \WH&RP SIQ. KDV QR UHDRQWR EHIHYHWDARHFRIMIR GHHIGDQ. FOIP VOQSDQ  SRAMUDOICELON H SRKUIHZ LAGRAEH
FRHFGE WHIQXIGFHP DQEIGHSE, WHERP SI) &ROHTXHO® WHERP ST GRHVQRM] SHANQ QUDIRQOIMGQ) |URP \WHIFAG-QAQRYQ) ) WKW R
KDYHDP DAMIDCOGHYHD | HAWRQWHI LDGFDOSRMRQRUHXWR RSHDIRY/R \KHE&RP SDQ

7KH&RP Q. IV\XEVIRAR YDURXY GO DCBURHHAQIVDQGFDIP VOUMQ) IQWHRAGY FRAHR BXMGHY LFOGQ) EXVRAIP IWG\R H TP LCDIRYY
B\ \KH, QMODCS HYHXHEHYEH ,56  7KH,56 WIXT® H [P IGHAKH&RP SDQ VI HEHDO.GRRP HVY UHM.OQVOQG IQWWHFRXUHR \KRHH TP LDIRQY/ SURSRWH/
DR HOMR \KH&RP SOQ) VI HGHIDOGRRP H\E QCELOW UHERIMG RQVKEK UMDY , WAKHE RP STQ 1V SUIRIFHR YLIRIRA® FRQMIAKRVHSURSRVHG DOMWR HQV
WDAEHP VENQ) P HIWZ KH&RP SDQ VP DI HP HQNGRH/QRW SHAWHRAERP HIQDQ R IWAXUH® RYRQ) BIDOSRAHHAQIVRUKHRARRP HR DQ
SURSRHGDENY HOVSIHHQAG\R GDME \KH,56 1QAYIGOD RUFRTBAIYHD Z IQKDYHDP DMIDCDGYHIHH | HAWRQWHERP SIQ VI LDGADOFRQAWRD UAKOWVR
RSHDIRY/ RUFDK | BZ V

WP 6XEP IMIRQR 0 DWY/ARDIRMR 6HXUW+ RTHY

1 RHVREHUERMG
(; (&87,9( 2)),&(562) 7+( 5(*,675$17

7KHH HRAWHRI LFHYR 6RAKZ HIMKHUSRMRYY DQGWHUBASHAYHDIHY DVR - DOy DHDVIRTBZ V
ACPH 3RIMRQ SJH
+HEHW . HIDKHU &KOLP QR \KHYRDG
*OY & . HD 9IFH&KOLP DQR WHYRDGOQE&KIH ( [ HRXWH2 11 LFHU
&RIDHQE VDUMW 3UMG-QADGG6HAAEY
SREHW -REQ ([ HPAWHO [FH3WMGQN  6WDAD\  3URFXUHP HQMDG7 HKQRRI\
0 IFKHD  90QRGHIHD ([ HXWHO IFH3UAMGQN  $ ILRAIDVR SHDNRQY
5RQ5 1AW ([ HPAYHO IFH3WMGQN / I¥ $ IWSRWIOQG3XEQES 11 OLY
/ DAD+ : WKW 6HIRD IFH3WMGQN ) LDEHDQGEKIH ) IQOGADR 11 1FH)

([ HFRAYHR | LFHY/ DHHBRNG QOO DAKHI LW HHIY) R 6RXAKZ FW/ORDGR * LUHARLY | RTBZ 1Q) \WHDRXOOP HHMY R 6 KDUHKRTHYRUDSSROQMGE\
WHEKIH ([ HAH2 |LFHUSXWXOQAR ¥ROG DXAWKR DIRQ ( CRKR WHIERYHIQAYIGOYKDVZ RINHG I RUG RAWZ HV$ LWICH/&R | RUP RIH\KDQ\WWHSDIWLYH\ HLY/
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3$57,,
, WP 0 DUNHVRUS HIIMADQW/ &RP P RQ( TXIW 5 HIWG6\WANKRTHJO DIWLY DQG, WKHU3 XURKDVHVR (| TXIW 6 HRXUMY

B6RXAKZ HWWFRP P RQURFN LV OAMGRQWH1 HZ <RIN6\RAN ( [ AKDQIHDOQGLVWBG-GXQEHMHW PERD 89 7 KHKLIK DQGEZ VOBV SURHVR WHFRP P RQWRFN RQWH& RP SRUMM 7 D8H DG \WH TXDWM.O
QYIGHB/SHMDHSOGROWHARP P RQUWRANZ HH

3HIRG ' MCHG + LK IRz

Wi XD
QG4 X0
G4 XDWU
\K4 XD

WM XD
QG4 X0
G4 XDW
K4 XD
$VR' HHPEU \KHHZ HH KROHYR WFREGR WHERP SIQ VAR P RQWRFN

7KHIRTBZ 1Q) \EEBISIAHQNVIQ RUP DIRQZ WK UASHAAR SXFKDHVR! &RP P RQB\RANR WHERP SO0 P DCHGAUQ) \KHWKUHP RQWVHIGG' HAHP BHU Bl WHERP ST RUQ *DNIADMG
SUKDHS R \WHERP S DVGHIQGIQEX® E D XQEHMH( [ FKOQHS FW

, WKHUSXURKDWHYR (| TXIW 6HRXUMHY/

7REAL XP EHUR 9D0H R 6KDUH/
6KDUH/3 XUFKDWG DV WD D <HWH
30UAR 3XEQFD 3XURKDH38 QGHUWH
7REQL XP EHUR $YHDIH3UFH3DG $ QRXAHE3OQVRU 3OQVRIBIRILP YV
3HIRG 6KDUH/3XUFKDHG SHUBKDLH 3WRIULPV
2 AR \WURAIK 2 RREH) 2 2 2 2
1R HEU WURAIK 1 RyH BHU

' HRPBEU WRAK' HR-P B

2Q1RMHPEU \WH&RP SO SXETFO DYRXAHGWDMVIGRDGR ' LWHARLY KOG DXAWRU HGD\KDHUHSXURKDHSURIUP \R OFTXLHXS R PIAROR \WH&RP SQ WV&RP P RQ6WWRN
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3HJRP DQAH* LDBK

TKHIRTZIQ) 3HIRP DFH* 05K DQGUHIDAMGLQRLP DIRQ\KDIRAEHGHP H33 VRIAMG) PDAIDO RUREH? ILGG Z WK KHEHRXUMA/DQG( [ FKOQIHE&RP P IWRQ GRUKDDXFK LQRP DIRQEH

IGFRERDMGE HHHFHIQRDQ [XMHILOQ) XQGHAKHEHXUMEV/S PR RUBHRXUMA/( [ FKOQHS PR HOFK DVEP HQGHG H A-BAR\KHH WRAKDAKHERP SDQ \GHAILFDED LGFRUSRDMWIVE
UHHHIHIQR KK 10

7 KHIRTBZ Q) \BEGIFRP SO/ VRABOS KIUHKRTH UMV RAKHERP STQ. RAHAHOWWLYH\ HIW\RWHEWEEDGOEG3RRYY  6\WAN, QB DIGWHSO0 (; $LWICH, QO DAMPLQID  LQMXR HQV
POHRY HHPEHU ( KR WHKHP FDXUA/R FXP XTOHWRIBCLHMQDXKP HYUHQYHXT HIWR GYIGHIEY 7 KHWREN SHIRIP DFHWKRZ QRQWHIUDEK EHBZ. LV QRAHFHADUO LQRFDIYHR | XMUH
SUFHSHIRIP DGFH

&203$5,6212)),9( <($5 &80 8/ $7,9( 727$/ 5(7851
$021* 6287+: (67$,5/,1(6&2 6 3 ,1'(;
$1' $0(; $,5/,1(,1' (;

=]
i
:
]
1w
@
L)
o
GRANZ FWE LI
6 3

$0 (; $mH




7CEGIR & ROMIV

SHRXLMAY/S XWRLL HG 1 RU, WXDQAHXQGHU( TXIW & RP SHQDARQ3@QV
7 KHIRTBZ LQ) \BEBISUIRVGHVIQRP DARQD/R * HHP BHJ HDEQ FRP SHRDIRYSDYY (FOQQ) [GAYIGOTFRP SHADIRQDUDQIHP HQV XQGHUZ KIFK HDXW VHRXUMA/R| 6RAKZ HXADLH
DAKRU H3| ROMMXOGRH
( TXIW &RP SHODWRQ3@Q, QRLP DARY

1 XP EFUR 6HRXUMAVS HP DQQ)

1XP EHUR 6HXUMHAREH © HIKWGS YHIJH $ YDUDEGHI RU) XWUH, WXDGFHS QGHU
MKHGXSRQ( [ HAMHR ([ HAH3UFHR (TXW &RP SHODIRQ3 @R/
2 XWABQEIQ) 2 SWRQY 2 XWIBQEQ) 2 SR/ ([ FOQQ) SHAXUMWAY
:_ DULDQW DQG5 LIKW : DUDQV DQG5 LIKW 5 HORMGIQ&RXP Q D
30Q&DAMRY D E F
“QWRNDGY " QWRDQG/

( AW &RP SHODIRQ3@QV$ SSIRYHGE. 6HRXUMW + RTHY
( TAW &RP SHODIRQ3 MRV QR/S SSUIRYHGE. 6HRXUM + RTHY
7RED

$ VOENWMG | RUWEFN VSOV

BHHIRM  \RWHERQRICDAG) LQOGADCEVIANP HQVI RUQRP DARQUHIDLEQ) \KHP DMINO HOMB/R \WHIERYHSDQ ( CFK R \WHIERYHSOIV SURIGH/\KDAKHQP BHUR \KDUA/Z W UASHAAR Z KIFK
RSWRQ/P D EHIWIQMG DIG\WHQ® EHUR \KOWR &RP P RQ6\RAN \XEMAMR DQRAMBRAQ) ROIRQ \KDIEHSIRSRUMRDMD DOWUMGLQWHHYHRAR DVKEQYIMRQRUFRQRICMRQR \KIW/RMHSD PHYR D
RN GYIGHIGRQ&RP P RQ6\RAN DG\KHSXUFKDHSUFHSHMWOHRL RAMBRAQ) RORQ\KDUEHSURSRMRDMY UHYIVHG
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WP 6HBAKG) IQDQADD DI

7KHIRTBZ Q) | LQDGADAQ RP DARQI RAKHI LYH\ HOYHIG-G' HHP BHU KDVEHQGHIYHG I URP \KHE&RP SO V& RQRICDMG) LDGRDCB\BAP HQW 7 KIVIQ RIP DIRQWKRXTEEHUHIGIQ
FRIMGRIRQZ VW \KH& RQRICDMS) LGDGALDCB AP HQWV DG UHIDAMG GRAVWHHRIGFOGHE HOHZ KHHKHHQ

<HW/( QG5 HRHPEHJ

QP LARY H A-BWBHIWKDLHLP RXQN
) LQDQADO D
2 SHDIMY WHH/
2 SHDIMY H SHOH/

2 SHDMY IGFRP H
2 WHH SHOH/ IGFRPH QW

GFRP HEH RIHLGFRP H\G} HY
SURMRQI RULGFRP H\B H/

1HAGFRPH

1 HAGFRP HSHKDLH EDVE
1 HAGFRP HSHKDLH GOMG
&DK QYIGHIB/SHIFRP P RQ\KDH
7RECDXHVDIBHIRG HG
/ RQ WP REQIDIRQY/DIBHIRG HIG
SRANKRTHYTHDAW DASHIRG HG

2 SHDAMY' DB
5 HYHQGHSDIHYHY FOLUHG
( BDHE SDAHIHY
5 HHXHSDAHIHP LBV 530 V. V
$YDOEGNP LBV $60V  V
| ROGICARU
$YHIJHGQIWR SDAHIHIKDO P LGV
$YHDIHWIHGRIW P LGV
7USVI®ZQ
$ YHDIHSDXHIHI OH
3DAHYHIUAYHH\ HBSH5 30
2 SHDMY WYHH\ IHBSHE 60
2 SHDIMY H SHQH/SHE 60
2 SHDMY H SHQAVSHE 60 H FOQQ IX-D
) XHFRWGHUDTQ DYHDIH
1XPBHUR ( PSR H/DNHUHEG
6] HR | GHADN HIUHG

5 HHOHSDWHIHUP LOWVAYIG-GE  DDOEBIHDP LGV
,FOGVEDHGOLROW
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WP 0 DQIHP QW' VPXOWIRQDQGS$ QDOMVR ) LCDGADO) RAMRQ DG5S HKAVR 2 SHDIRY/
<HULQ5 WM
6RANZ HINWHFRE-GDSIR VR PLARQIQ DIGUDHR  PIARORJ SHAHOMRP SIWGWWHERP SV QHACFRPHR P IQIRQ $ GRRXIK WHOLICHIGEMY DVDZ KRBIQ
Z DVH SHAWG\R USRIV LINFRTBRAYHSUR WIGRH ERAKZ HWIVNIQ) R FRQHPXARYHSUR WIEGN HOWKDYQRZ WRKGHG DG\WH&RP S0 DORH WEHGIWQP BHUR FRQHPXRYHSUR LIEG!

TOWINR  ERNR Z KK DHXQP DRKHGLQWHIQOMY

SRARZHMY  RSHDMY IGRPHZD/  PLARQ DQIGRBDHR PICIRQRJ  SHIFHQAVFRP SOBG\R 7 KHIGFUWDHLQRSHDAY) LGFRP HZ DVGIYHQSUP DO B\ VINRQY UAYHRHY/
HE-ADD GAUQ) WHI LWKDD R \KH\ HU DIGH | HAMHFRIWRQURCP HDKUA/ $ VDUAKOW \KHH WUYHUAMBKAMIQ) IQWHS 6 OUICHIGSMA 1Q DG \FYHIDCFDUHYHOFHEGRP HAWE FDSCAW
UHXEMY LQI DHIGFDAVIGKUIKHUGIGI RRYVIRP ) DUIGHVIQ |, QICPAGRANZHAY — GOGICARUR  SHIFHQWZ DVDFRP SIQ UHFRLG 7KHERP ST P REHAD UINVHGIWI DV RYHARHFRAHR
KH\ HIU UAKAY LQDQIGRUDHIQ SDAHIIHUAHH IHBSHIS 30 SDAMHIIHUUWHXVAYIG-GE WWHXHSDAHIHP IOV R SHRHQWRP SIBG\R 8 QUIHHRH \RIOHWHHAYIGGE DYDOEG!
\FDWP LGV DORIGFUDFGDKHIGY.  SHAHQWRP SIWG\R GYHY DVDUAKOWR \WHKLIKHUBOG ! LRRUDEGKLIKHE 30 \ LHT

TKHERPSIQ WV  &$60 FRWEHUDMMEGIV-DAP LG Z DVEDIFID | AFRP SSHG\R H FOQQ 1XHD7KIVZ D/SUP DO DUAXDR \WHERP SDQ VFRQMXHG | REXVRQFRQIRTG) QRQIXHD
FRWVDQG DR SUG) \R R IVHAZ DJHUDM QG EHGH MGRHDHARUIRIK SURGARW DGH I LAHR 1P SIRYHP HQV , QUEAWRQ \KH&RP SDQ VKHIGFRXQISHUDURDVEW HHP EHJ ZDV  ZKKZD/Q
[P SURYHP HQYHYXVD\ HUDJIRGYHIR ) XUKHP RUH |RP WHHEGR VR\KHHEGR WH&RP SDQ WVKHGRXQMSHUDWADVEFWDHG  SHIFHQADVWHQ® BHUR (P S® HVUP DGHS VLMD
| OHEWKHGHICOWROR  DURDVEAUQ) WDAKUBH\ HUSHIRG ,FOAQ) IXHH SHOH &$60 IGRWDHG  SHIHQWRP SIVG\R SUPDUO GHERWH  SHFHQMGFIDHIQWHERP S 1V
1 XHCFRWEHLUDERQ [QFOAQ) \KHHIHAWR KHGILQ)

6LIQI LFDQAAYHQNVI RUBRAKZ HXDQG RAHOLICHIGEMY GUQ) OG5

7KH: WKVE P HXP HYB HRP $ AR 1P P HADMD @WG\WURKIK WANHIG) WAMAIRQY \R KD XWRP HY FRXTS SXUFKDHD QI GIRGH WRS WANNEHIZ HHY' DRDV/ RYH) IHIEDQE0Q 6RAKZ HIW
GMMDIRQEN RIGWHQGH: WKV P HYEP HWKBRY \RZ KIFK GROWRS/ RYH) IHT\VHYIFHLYSHP WG DOGZ [QHYHQNDD HIP [QDMKEVEQND DULHMANRDY DARADMGZ WKKH: WKV P HIEP HQAQ

7KV$ PADOR BBEGWHP [ P XP QP BHUR| DYDMEGIIDM/IRUFRP P HADCOUNAYIFHDY RYH) HGIRP R R ZKIFK\WWH&RP SIQ ZLOXAWP DMD GDH ' DA/ RYH) IHIBLYDMIQUFDQV
GAMDIRQ! RUSRAKZ HANDVZ HTDAKHGFDIRQR! \KH&RP SOQ) IVKHDGHXOWMY

7KH' HEOW HQAR 7 UDQSRMINRQDQRXGAHG WOWR LB XIXWBHEWP EHUDQG2 AREH)  6RXKZ HXWDLUHG\KHP RNMEDAHIIHYR Q) 8 6 OLICH
SRANZ FWEHIDQVHYIFH\R\IRGHZ. GHMEDIRY/2 * HHJ &RBUICROG: DKQIWWY' XGWIQGRWWHOS LIIQD

[ Te) 6RAKZ HWZ D/DAKRU] HGE\ IWYRDGR ' WHRARY\RUEXUKDHDWRECR — BLIRQR IWRAWBQEQ) FRP P RQWRAN ) RUKH\ HOUHQGHG' HAHP BHU WHERP SIQ
GBUKDHG  PLORQWDWVIRJ  PIARY
7 KH7 UDQSRUBMRQE HAXUMY'$ GP LQVADIRY 76$ P DEEDMGGHZ \HRXUMY P HDXUA/DVDUAKOR DWIRIWSBRKGRYHBGE DAMRIMAVIQ/ RIERQ 7KHWUQIHGHZ XY P RA® BHIDAQ) WH

WSH/R QIXG WP VAKDNDQ EH FOUIHG REERDLGWHOURI KOG DQHI DAYHLP STRARQIUMDYHCEHIIQQQY) LQP LG $ XIXWAHSHADED RQVKRIKIXOURXMY/DJGZ W EXVICHMWDYHBLY 7KHERP ST HAWP DMGIW
QWP RHKDD P LARQIQSDAMHIHUAYHHIQS XIXWAIE6HEWP EHUUHIAMGRKHVHEXUMY K- DAIQG\KHHGHZ. UHAMRNRDY/

7 KHSUFHR MWX-CFRQIQKHG R EHDMUIQULFDQWVIRRUI RUBRAKZ HXNQGRKHUOLIGH/ ' HEWWHERP SIQ VIQBAM GDAQ) IXHKHIIIQ) SIRIUP Z KIFK UAKGMGLQFDK \DAQIVR PIAIRQ
1Q  WHERP SIQ WMWXHFRWEHUDBQWEIGRHDHGE SHIHQWRP SR
7KH&RP ) DR3-G OADWQ  EUQIQ IWWIGHAR  %RHQ)  VDW HHPEHU

$VWHERP SIQ H SHIHA-GIQ VWP XVVARQIAHVR RYHIFRP HKLIKHUMIWXHCBUFHARJUZ. SUR IW YDHGROPUMQNIGSIRVARMGHHI\ SUFH/IRU. OQGH SHRMGIURZ W SO \WHERP SIQ
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BHIHYHVH SHGWMAW/IROMWX-ORKGIQUDHEREHD  PIARQDEG P LARQARP SDHG\R HYHQIGFOGQ) WHHIFRAVR | XHOGHIYDAYHFRQUPWAKHERP SIQ. KDVIQSTFHDVR -0y
7KH&RP SIQ WVIXHIGHIYDIWHFRQMFWIQSTFHIRY  SIRGHSIRMANRQIRUGHDD  SHIHR \WH&RP ST VH SHRMGMIWXHCFRQUKP SIRQDAIQDHIJHSUFHR CSSUR IPDMD  SHUEDWHCR! AXGH
RO7KH&RP SDQ RFHDINQKRSHAR RYHFRP HWHIP STAVWR KUKHUDQIASDAG | XHOBUIFHY DG RAHUFRWBLARKUAAKURKIK LP SURYHS UHYHQKH DG FRQIQKHS | RAXVRQGRQ | XHCFRWW

$ VERANZ HIP RYHVIQR. WH&RP SDQ EHIHYH/IWGZ FRANRP SHIMYHDGQADH SURKAIYHI XHKHGILQ) SRUMRQ H FHIBQI P SR Hi/ DGR EDDGRH\KHHAZ LODTBZ. 6RAKZ HINR

UASRQGTXAND R SRMNIOGEMY  FRQRIGEDINRQ DG W | DYRIIEGIP DINANRSSRINMQWY 7KH&RP SIQ SIVWRDEG Q2 OUADVWRIWIGHAQ UAXAQY LQDCHADDMEBIVHONP LB $ 60
FOECAW LGRFDHR SR LP DMY HIKWBH FHOAMADHG RQWHHGHDYHUHY \KH&RP SOQ VI GHAZ LAORED VB WHHEGR

5 HXQVR 2 SHDWRY/
&RP SOHG: W

7KHERP Q) VAFRORIDMSGHAGFRPHIRU. ZDV PIGIRY  SHMWOH GOWG D/FRPSIBG\R  QGWGFRPHR PIIRY  SHMOHGOWG MIGUDHR  PLARQ RU
SHR-QAV2 SHDMY IGRPHIRJ ZDV PIEIRQ DQIQRUDAHR PIIRQRJ  SHFHQAFRP SOBG\R 7KH  IQRUDHIQRSHIDIY IGFRP HZ DV'SUP DU GHRKLIKHUUAHVIURP \KH
&RP S VIGHNURZ \K P SIRYHGEDG! CRRLY DQGKLIKHU DAY Z KK P RIAWDQR 1 \HAD\L QU LFDQAGRUDHIQWHFRWR MWXHD7 KH&RP SO EHIHYH/RSHDIY LGFRP HSURVIGH/DEHARULQEFDIRQR \KH
SRS WVIQMAMSURPOFHIRERN D5 \MOQGRVGHAGHRP H 7KIVIVGHR \WHI CRAKDAOHHDD FHIBQJINQ/DGEIH/ R G-GLQIFFREITHZ W 6\IMP HOAR ) LDGAD FFRXQI)

GMEIB/IR  SAFRXQMY IRU HIYDMH, QAP HOVDQG+ HAILQ) AN DV/IP HIG-G 6)$6 \KDABHIM\R | XHOGHIYDAYH/H SIUQY LQIXMASHIRGY DHIGROGHELQ32 WHU JOQV BWHY ZKIFK
LVEHBZ \KHRSHDIY IGFRP HOGH IQERKSHIRS/ ,Q  \KHVAHDEWE HQV Z KIFK DUHUHIAG VR \KHLGH | FAMWHGHAR KHEIHYDQG\WWHERWR KHGJHIFFRXQIY | RUPHABIQI XHOGHIYDAYH/ DS DHIGFOG-GIQ
32 \KHU J0Q/ GWHY \RBBGGHARMVR PIIRY)R  \KAVHOGWWY HQMARBBGGHVUOQ/R PIAIRY

2 SHDMY 5 HHXH/

SRQRICDMGRSHDMY BYHQHVIGRUDHG  HARQRU  SHAQASIPDUO GHWD  HARQRJ  SHAQMGRUDHIQSDIHIHIUAYHHY 7 KHIGRDHIQSDAHI HIYHRH/SUP OO Z D/
GHR DQIGFUDHIQFSAW MIGRFDHIQSE30 \ IHE DG MIGRIDHIQEIGI CRRUS SSI IPDMY  SHFQAR \HIGFBDHIQSDXHIHIYHRHZ DVGHRWHERP S IV SHIFHQAGRUIDHIQDYDIME®!
\HD/P LOVARP SIBG\R 7KH&RP SIQ (GRUDHGDMEGIVHDAP LOVD/DUAKOR WHDZAWRQR  OURDWDD DUADWS SSK IPDMY  SHIHQAR \KHLGRDHIQSDXH HIYHHZ DVGHW
WH  SHFFHQAGRUDHIQSDIHIHA IHBY $ YHIIHSDAHQHJ DW/IGRBDHG  SHIFHQWRP SIHG\R SUP DD GHRGWI DHGVARXQIQ) BHFDAHR WHWRY) G-P DQ5| RUDUMDHOFRXSBGZ WK WH
DMOEONR |H HMDVD/DKXIR LMY Z LGHGRP HANE FLECAW UHBAIRYY 7 KHUP DQEHUR \WHSDWH HJUAHHIGRUDHSUP DD Z DVGHERWH — SRONGRIDHIQWWHERP SO VG061 CARU
FRP SIVG\R 7KH  SHAHQMBOGIDARUIRD  UHBUAHQMGWHKLIKFWIQAOBIG CRRUQWHERP SIQ VKR

7 KHOLIGHUAYHHHMURP HWACIHGMIQULFDQ® |URP \KHILLWKDD R VR\KHVEFRQGKOD R \KH\ HIU 7 KH&RP ST EHIHYHMY Z D/GXHVR ERK HEFHE GHP DG UHIAG VR GRP HAE
HARQRP LF | CRRLY DvZ HOD/HHIFAVR WHIGRUD/HG FOUY RQED)JLIHUMMANRQY SXWQSIFHI RTBZ 1Q) WHMIR IWSRMKGFRYHBGE. / RIGRQDAKRIMAVIQS XIXWY 7 KHOLIGHUAYHHHAURP HQV
HINGHG\RP HP RP HP GAUQ) OMIRUN AN DG GHAWIURZ 1Q) FOSTAW  SHFHQABKUQ) WH XM WHERP SDQ. [FHV-GDUFRGEIGIRRUR SHIHQADAKHDGM \ LHTY Z KIFK
UHXGAGIQDMIE XQWHHIHIURZ \WWDMR  SHIFHQAYDHGXSRQWD IF DIGERRNQIV\R DM WHERP SDQ HSHW [ IIMDAUMXQUBVHHIURZ \WVRH FHGIIWADOWY v AHQVSHU
$60

SRQRICDMG| BLIKWHHH/IUDFGVIIK® YHIXVY  $Q  PIAIRQRU  SHFHQMGRUDHLQI BIKWIGG IR UAYHRHY SUP DO D/DUHKOR KLIKHIUDKM/FKOIHS Z D/OP RIQNHD
RIVHAR BZ HP DOUHXKH 7 KHEZ HUP DIOUHYHGYZ HHSUP DUO GHRKHE RP SDQ 1V G-AMRQWR GVARQMXHFO 1Q) P OO RMHS 6 3RAIBHYIFHHIFAWHD/R \WHHGR RGO ' XH
R\MVPIG\ HUGAMRQIQ ~ WH&RP SDQ H SHAWD\ HIURYHU\ HIUGHRBDHIQI UHIKWIHYHOKHI RAKHI LUWKDD R S2MHIAVHHY IGRWDHG  PIARQRU  SHA-QAWFRP SIUGWR
SUP DU 1URP KLIKHUFRP P IWIRQVHIGHG | URP SIRIUZP VIWHERP SDQ \SRQIRYZ K FHMQEXUGHN STNGHY \KFK DAKHERP SDQ. \SRQRIG&EKDHS 91\D
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A6 7KH&RP SIQ H SHRVDMP LOUCRHDHLQ! LLIWATNXDW DOR GHW KLIKHJARP P MWIRQVHIIHS

2 SHDMQ) ( [ SHOH/

SRQRICDMGRSHDMY H SQAVIRU  IGFBDHS  BARQRJ  SHAQVFRP SIBGRWH  SHFHQMGRHDHIQFDSCAW 7R D@UIHH \WOAFKOQIHVIQRSHDMY H SHRAVIRUDLICH/DHGIVHY
B\ AKOQHVIQFDSCAW RUS 60 V 7KHIRTBZ 1Q) SWWHQNERAKZ FMVRSHDMY H SFQAVSHE60 IR)  OQG  IRGBZHGE H SODIRY/R \WHHAKOQIH/RQDSHI$ 60 EDLV

, GRUDH SHAOW
 HUDH &KOQUH

6DMUHY Z DIH/ DIGEHHIW
) XHIDQGRO
0 DQMIFHP DMIDY DG UHSOLY
$ LA WHOmY
/ DEAQ) | H/DEGRKHUHQEY 2 2
' FUADIRQDGIP RWY DIRQ
2\KHJ
7RED

2 SHDMY H SHQAVSHE 60 [FUDHE  SHA-QAR  FHQV SUP DUO GAHWR DQLGFHDHIQMNXHCBUFHY GHAR J0QVIURP \WHERP SO VI XHOKHGILQ) SIRIUP 7 KH&RP SO IV DYH IV HFRWEHU
JDBQR IXHOGRUDIG  SHIFHQAHYXVWHSURU HU ( [ FOGQ) 1XHD\ HOURYH\ HOUES$ 60 Z DVEDMFCED | MAZ LK YDHERQPXUHQVRIWHID/ WHERP SDQ H SHWILLWIDOMU  XQUWRW
HFOQQ IXOWIGBDHIUR  VIXD HULUXHR RV

60DUHY Z DJH DOGEHHIWH SHOHSHB 60 LQRBDHG  SHIFHQWRP SDBHG\R SUP DUO GHWR DRIGRUDHIQDHIDIHZ DJHDMY P RA® RIVAAR SIRGARYW H I RIWKDAKDYHHIEGG \WH
&RP S WIWRZ RYHIDTKHGRXQADAD IDMWKDAY GIW\KDQWHJIURZ WILOQ$ 60 V 7 KH&RP SOQ VKHGERXQADWNY HHP BHU ZDv SHFHQKUIKHAMDQDN HRHP B GAEWWH  JRZWILQ
D/ODOEGIVHDNP LBV 7 KH&RP SOQ H SHAWDMP LOUSHIRWP DCFHIRADDUHY Z DIHY DGEHHIWSHE 60 LQIHLLKANXOW YHYXVIHLIXATXONM) GHWRKIKHIZ QIHUWDM/SDIWI® RIVAAA DUHGRNRQ
LOKDH EDHGFRP SHQDIRQH SHOH

7KH&RP SIQ W5 [P S 2 SHIMRY 3URYIMRQQ) [5) UHIKVE JHIVDUH\KEMANR QDI UHHP HOAZ W WH7 UDQSRW RINHYS QRQR $PHIFD$)/ &,2 37: 8"  ZKIFK BHFRP H/IP HIEEBIRQ
XCH +RZ HHU XQGHUPHMQFRQEMRYY 7: 8 FRXGBHBRAR JLYHQRIPH\R\WHERP SO0 B\ -XCH R IWGHUHVR P DNHWHDJ UH-P HAZP HIEEBIRQ- XCH ' XUQ) RS TXOWM
7: 8 PHP EHYKLS YRAGVR GRAP DNHWHFRQAMRAZP HIEEBIRQ- XCH 7KH&RP SDQ IV XETEGIR SHARAZ KHKHU XMHYRIVEHIHQGQRZ OG-XH  Z RXGUAKOMQWH\CP HRARRP H

7KH&RP SDQ W3LENDUH\KEMPAR QLI UH-P HAZ WK \KHBRAKZ HS LLOGH/3LERMIS WRADMRY 36: $35°  Z KIFK BHFCP HOP HIEEGIGUQ) 6HBP BHU 7KH&RP SIQ DQG6: $ 35 UFHQ®
EHIDQARAMRY/RQDGH DI HQV

) XHDEGBRCH SHOHSHE 60 (FUDHE  SHHQAMGHAR KHEILQ) JOQV SUP DUKD GXHVR DM QU LFDQNGRIDHIQWKHDAH.II HVAW XHOFRWEHLI DERQ $ GRRXIK WHERP SIQ VI XHOKHEI HSRAMRQZ DV
QRAD/VNRY DAKHSRIMRQWHERP SDQ KHBIQ — WHERP SIQ WKHIIIQ) SIRIUP \MEDAXWHGLQWH D] DARQR P IGIRQIQFDK \HBP HQVGUQ) 7 KHH\HYBP HQVUAKGRGLQD
GOAMRQ\R) XHIGROH SHOHR P IQIRQ + RZ HHJ HHQZ WKLV KHGIHSRUMRD \WHERP ST VMNXHIFRWEHUDMQIGRFDAG  SHAQWHIXY 7 KHDHDIHFRWSEHUDIBOR MWXHIQ

Zv  FRSIIGR 1Q H FOQQ | XHOUHDMY H/DGGQHR KHGILQ) JOQV 6HHL RM  \R\KH& RQRIEDAG) |QUGADDEVIAP HON 7 KHIGRU-DHLQI XHCBUFHVZ DvSDMID RIVFNE IREV
WHERP SDQ KDABN-QVR LP SIRH\KHIXHCH I IAHR R IWOURADWGFOQQ) WHDEAWROR EGQE-GZ (QIBW\RDTR WHERP SIQ OUADW? KH&RP SO KDVDOR DIR{GFHG IV (QIQANTEBE-G
Z IQGWRQDMIQILFDQNXP BHUR W DUADWEHILGRQ) QI LLIKTXOW
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7KH&RP SDQ KDVEHH WG URP \KHUFHQAG-FIGHIQHHI\ SUFH/DGIVAXUIFQE®  SHFHY/BURKAKGZ W I XHOGHIYDRYHIQXNKP HONI RUWI LNDXONA)  MAVXHOSXURKDHUATXLP HQV 7KHH
LQUKP HQVDHDNIQDHDIHRXGHROHATXYDBQMUFHR. SHUEDWHD DQG\KHP DVLMY R WHAHSRMRQVH I HAMHD SHIRP CNHRSWRQFRQUERV?  [IBZ 1Q) \KH&RP ST \REHZH WQP RV URP
HHJ\ SUFHG-FBDHY %DHGRQKLY SIRMANRQ QS PXUMMP DIHAFRQAMRY \WHERP SDQ H SHAWIWILWADONM)  MVXHORRWEHUDRQWEHIQWH — \R WQYH H F3AQ) WHIP SRR DQ
KHGIHLGH | HAMHGHA/ DG GHIYDYH/AKDAZR GRADOD . | RIKHGIHIFFRXQMY) DVGHIGHGIQ6)$6  $VR PIG-0QQW WHERP SIQ KOG XHOGHIYDAYHFRQMPWIQSOFHIRUCSS [PDMD  SHIFHQV
R IWH SHAGIXHIFRQXP SIRQI RARHUP DQGHR DASS IPDMD ~ SHUEDWHD SHAQAQ  DNBSSK IPDMD  SHUEDWORM SHAQMQ  DASS IPDMY  SHUEDWHORYHU
SHAQNQ DV  SHUEDWOCSSK PDMD  SHAQMQ DV SHUEDWODEG SHAQMQ DV SHUEDWD

0 DQMIFHP DMIDVOGUEILYSHE 60 GRIDHS  SHIHQVRP SIHG\R SUP DD GHRDGHRHDHIQU-SIIUHYHIN RUDLRDVHILGHY YDHERQWHQP BHUR VAKHXGGUEDUHYHVIRU
ERN HQIQV/DGOUUP HIQIUWIDOWU  WHERP SDQ H SHWDQIGFBDHIQP DQMIFHP DMIDYIGUEILYSHE 60 FRPSIWG\WRWH  IUXWHR  AHQV

$ LADWHMYSHB 60 GRUIDHG SHAHW/KH&RPSIQ V' SHRHOAMCRIDHIOS 60 VZ DVIHHDAGE \WH  DURDVWH&ERP SOQ CFDXAUUHG GAUQY DOR Z KIFKZ HHSXUKDHG 7KH
QP BHR DUADWRQRSHDNY GDHUHP DCHEWHVIP H 7 KH&RP SO PXAWH® H SHRWDMP LM\ HOURYHU\ HDUFRP SDUMNRQI! RUI LKA

/ DEAQ) IHVDGRKHUHQEYSHB 60 ZDVIONRP SIHG\R ~ 7KH&RP SO FXUHR® H SHRAVD\ HIURYH\ HIUGRWDHIQMIAQ) | H/DGRM-UBQEYSHE 60 IRUILWDOWY  SUP DO
GHR KLIKHDM/SOG| RUDLSRWSTFH

" FBUHADIRQH SHOHSHUB 60 IQRUHDAHG  SHIFHQVSUP DU GAHVR DQIGRUDHIQG-BUHADIRQH SHOHSHE 60 IURP G OUADVEXFDHEGUQ) DQGWHUAKGMY KLIKHU
SHFFQWHR RZ GGOUADIWY KHERP SI) AXUH® H SHAVDMP LA HOURYH\ HOUFRP SDUMRQ! RUI AT

2 WHURSHDMY H SHOFVSHUE 60 IGFUDHE  SHIHQWVRP SIBG\R SUP DD GAHVR DQIGFBHDHIQUAHKH UHIAGFRAV \XK D/FHAWDIGSRHMQ) [HY IRP WHERPSDQ IV SHIHQV
IGRUDVHIQSDAHIHUHYHGHY 7KH&RP SIQ. FXUHQ® H SHAVDMP LU HIURYHU\ HOUFRP SCUMRQ! RUILWADXOLMU

2\WHJ

32 \KHUH SHQHV IGFRP H IGFOGHGIQMIMNY] SHQH FEBMIT] H3LQMMMMOQMBWCFRP H DOGRAHUDQ/DIGEAHY , QMMM SQHIGUDIGE  PIARY RJ  SHA-QASUP DD GHRDY
IGFUDHIQI GO LQMHANDM/ 7KYZ DvVSIMID RIVAAR WHERP SDQ VUHED P HUR PIARQIQG-EWUQ 7KHP DMUW R \KH&RP SIQ VR \MP G-EWWDNGDMY DAY , QDEAURY \WH
QRS MKG  PICIRQIQVHIRXQHUGQRMWGUQ ' HHPEH ([ FOGQ WHHIFAR ) G GERIHIQVWHERP SIQ PD H HXMGAUQ) WHERP SIQ H SHFWDUBAIRQIQ
QMY SHOHFRP SIHG\R SUP OO GHRDEZ HDHDIHG-EVEDDGH 6HH1 RM  \RWWH&RQRICDMS) LEOGADB\BA HIVI RUP RHIQ RIP DIRQ & DSV HOIQMMWWGRIDIG P IGIRQ RU

SHAQMRPSIIG\WR  GHRKUKH  SIRIBWSD P HUWEDDGRHYI RAFKHEGG XMHDUAD WEHIYHIH/D/Z HODVKLIKHUQMHMWDMY , QMICGIRP HIFUDIG  PIIRQRJ  SHIFHQW
SUP DO GHVR DQLGRUHDHIQUDMYHIGHG RQFDK DIGLQMHIR HQV

XU WHERP SDQ UFRIQ] HGCESIH IPDMD P IERQR H SHOHWHDAMG\RLP RQNH FOG-GIRP \WHERP SIQ VP HDKUWP HQVRI KHGIHH I HRAWHEHW LH \KHSUHP XP FRWR [XHD
GHIYDIYHRSWRQFRQUFW $ ORGAUQ WHERP SIQ UHFRIQ] HGOSSUR P DMD P IQRQR DEAWRIICH SHOHIQ®2 \WHJ JOQY BAKH/ QHAY UHIDAG\RWHICH | HAYHGHWR IWKHGIH/DG\WWHGRWR
KHGIHOFFRXQUGY | RUPHMSIQFRQUEFW , QWH\HFRQGKDD R ERK PUHADQGI R DG SUFH/| RAKHFRP P RAM/6RAKZ RV RIKHGILQ) MWXHD HIMIQIUFDQ®  UHXGY LQDUHERNRQLQWH
XQUHDT HEJOQAWHERP SIQ KDGH SHIHFHGIQSURUSHIRGY 2 | WYDEAWRICH SHOH DSSR IPDMD P IQIRQZ DVXQUHD HG P DNV P DUNWKDQIHVIQWKHI DUYDOHR GHIYDAYH/GHR\KH
QVFRQIDIRQR KHEJHIFFRXQIY | RUFHMNQFRQUIFMKDAZ LODHWBIQI XMHSHIRG/ [5SR IPDMY P LARQZ DVIGH | HAMWHIHWDARADMG Z M \KHFKOQIHLQ YOOHR! KHGIHYGHLI QDMG | RUIXMUH
SHIRY/ DG PIERQZ DVIGH HAMWHHA/DYGP N VR P DUNHARAH/ UHIDAMG\R \WHFKDQIHLQ YDOHR FROMFWAKDAHBG GAUQ) 6HH1RM  \RWHFRQRICEDAMG! IIGADONIAP HON| RUIXUKH
IQRP DIRQRQWH&RP SDQ VKHIIIQ) LR ) U \KH&RP SIQ WFARIQ] HGDSSR IPDMY P LAIRQR H SHOHUHDMG\R TP RXQVH FOGHGIURP \WH&RP SO VP HDXKUHP HQVR KHEJH
HIFAWHHVOEG  PLARQIQ
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DEAMRIOGRRP HUHDMG\RWHIGH HAYHZHNR IWKHG) HYOQGXQUDT HGP DN R P OLNWKDQIHVIQWHI DUYDOHR FHIBIQGHUYDMHFRQUFW

QFRPH7L[ WY

7KHSIRAMRQI RUGFRP H\I HY D/DSHAHQIOHR IGFRP HEHRA HY GRUDFG\WR - SHRQAQ 1P SHRQAQ  7KHGFRUDHIQWH  (DMZD/SUPOUO GHRD  PIARY
OANRQUADM\R DUMMRQIQWHE\BMR 7H DVIDGFKMVHY QY. HIRMGGUQ) 7KHE&RP SO0 PAMQ® H SAVIW  HIHAYHUDMWREHDSSUR IPDMD — SHIFHQW

&RPSDHG: W

7KHERP SIQ WARQRIDAMGQHAMGFRPHIRU. ZDV PIGIRY  SHMOH GOWG D/FRPSIBG\R QIWMGFRPHR PIIRY  SHMOH GOWG QIGRWDHR PIQIRQ RU

SHRHQA2 SHDMY IGRPHIRU  ZDV  PIEIRQ DQIGRUDHR PIIRQRJ  SHFAHQNVFRP SIBGWR 7 KHIGRUDHLQRSHIDIY LGFRP HZ DVSUP DO GHWRKLIKHIUWAYHHYIURP \KH
&RP SDQ VIGHNIURZ \K 1P SIRYHG (DG CRRLY DQGKLIKHU DAY Z KIFK P RIWDQR \HAD\L QI LEDQAGFBDHIQWKHFRWR MIWXHD 7 KHOUHUSHAHQEI HIGFBDHIQGHAGFRP HFRP SIBG\R RSHDMY LGFRP H
SUP DD Z DVGHR YDUCEMV 1Q32 \WHU JOQV GWH/ GHRXQHIIHG  JOQ/UAXINY 1URP \KH&RP SIQ VIXHKHEIIQ) CRMMAY IQLFFREFHZ WK 6) $ 6

2 SHDWY 5 HYHXH/

SRQRICDMGRSHDMY BYHQHV/IGRUDHG  HARQRU  SHAQASIPDUO GHWD  HARQRJ  SHAQMGRUDHIQSDIHIHIUAHHY 7 KHIGRDHIQSDXHI HIHYHIH/SUP DO Z D/
GHWR DQIGFUHDHIQFSIAW MIGRFDHIQSE 30 \ IHTE DQGMIGRFDHIQGIG CRRU + RTUIQ) RKHUI CRRLY FROXEQAMXEK DA HOV DG GOGICARU 0P RV SHIFFQAR \RHLGRUDHIQSDXH HUBYHRHZ D/
CHWRWHERP S IV SHAHQMGFUDHIQD/MMEGIV-DP LGVARP SIFG\R 7KH&RP SQ |FRUDHGDMMEGNVDP LGVD/DIAKOW WHQGIWIEAWRQR  ORADW G OURDWHR |LYH
DUADWHIH HQV $ SSUR IPDAD  SHIFHQWR \KHIGRU-DVHIQ SDAHIHUUWHHZ D/GHWRWH — SHIFHQUGRIDVHIQSDAHIH IHID $ YHIDHSDXHIHUIDMWIGRBDHS  SHIFHQVRP SDHG\R
SUP DI GHRGWI DHAVARXQI) BHFDAHR WHWIRQ) GHP QG| RUDUMDAHCFRXSBGZ M \WHDYDMELAW R 1HZ HFDVI URP 1QGANY Z LGHGRP HWIFE FOSCAW BHBANRQY 7 KHUP DQGHR WH
SDAHYHUHYHHIGFUDHSUP [UO ZD/GHWRWH  SRQAGFUDHIQWHERP SIQ VGG LRRUFRP SDYG\R

SRQRICDMG BUUKWWHHVIGRUDIG  PIIRQRJ  SHAQAS SSIR IPDMD  SHHQAR WHIGRIHDHZ DVGXHVR DQIGRIDHIQI UHIKWIRGFOUR UHYHGHY SUP DU® GHRKLIKHUDM/FKOIHG
RQWKISP HQV 7KHUP OQQ)  SHHAR WHIGRIDHZ DVGHWRKLIKHUP DOWHHY 7KHS 6 3RANOSHYIFHSHIRAFM UHIER-DMARHIP RQAR P OCEMGHVILYHQWR FRP P HIADCDQG | UHIKWAUFDHY
DG GUQ) \KUWGP RHEMGHAMRFRP P HADCFOWHY 2 \WHUWHXHVIGRWDHS  PIARQRU  SHAQMRPSIUGWR  $SSIRIPDMD  SHIHQAR WHIGRWDHZ DVIURP FRP P IWRQVHIGHS
1URP SIRIUP VAKH&RP SDQ \GRQRYZ WK FHMBIQEXVICHN SONGHY \KFK DAKH&RP SIQ \GRQRHGEKDHS 9 VDG $ QIBAWRID  SHIHR WHIGRUHDHZ DVGHR DQIGRHDHIQH FHWEDIJDIH
FKOJH/ DWHERP SDQ P RAIIHGIWIHHSRIR UHDMG\R\WHZ HIKWR AHINGEDIJDJHGUQ) VRGO $ P RY) RMHUFKDQIHY \KHAP IVDAZ KIFK EDIJDIHRKOLIH/DSSD Z DVHBEG\WR SRAQBY
SHUFKHNHGED)
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2 SHDMY ( [ SRV

S&RORIDMGRHDMY H SQAVIRJ  IGUWDHS  PIIRQRJ  SHAHQAFRP SIBG\RWH  SHFHQAGRUDHIQFDSCAW 7R D@ HH \WWQAVFKDQIHYIQRSHIDIY) H SHQAHYI RUDLAGH/OH
GIYHQE AOQH/IQFDSCAW RUB 60 V 7KHIRGRZ LQ) SUAHQVERXRZ FIVRSHDIY) H SHOA/SHEB60 IRJ D5 IRGZHGE H SODIRY/R \WHHAKCQIH/RQDSHI$ 60 EDLV

, QRHDH 3HRAOWV
" HUDH &KDQIH

6DOUHY Z DIH/ DIGEHHIW

) XHIDQGRO

0 DQMIGFHP DMIDY DG UHSOLY
$ LWADWHQEY

/ DYAQ) | H/DQGRKHUHQEY 2
" FBUHADIRQOGIP RMY DIRY
2\KHJ

7RED

2 SHDMY H SQHVSHE 60 IFUDHG  SHAQAR  AHON SUP DUO GHWRIQLGFHDHIQMVXHCBUFH/ AR KHEIIQ) J0QY 7KH&RP SIQ Z DV CEGIVR KRG | ARMHSFEHXQUWARIWIQHHY FRW
FDMIRY H AHBWXHH SHOHDQGRAM-URSHDIMY H SHOH WURKIK DYDUHY R FRINBBAIRQDQE SRGARAW HIRW 7KHHHIRW KRZ HYHJ Z HHHQMHD RIVFAE \WHVLI QLLFDQAGFDHIQWHFRWR 1XHD
([FOAQ IXD&$60 ZDV  SHAHUGZHMDQY DNV AN

6DDUH/ Z DIH/ DISEHHIWH SHQHSHB60 GRUDHG  SHIHQWRP SIHG\R SUP DD GHR DUBRIRQIQWKILH EDHGARP SHODIRQH SHRH \KHP DN R Z KIFK LV GHWRWRAN ROIRQY
JUQME WHERPSDQ $ VDUAKOW \KHWP [Q) R JUDQNIQSURLA HLY DQGWWHUUHIDAG YHAG) SURMMRQY \KDUH EDHGARP SHQDIRQH SHOHG-RWDHS I URP PIIRJIQ W PLORQIQ
([ FOAQ) WHIP STAWR \KDUH EDHGFRP SHADIRQH SHQH \DOLHY Z DIHY/ DYGEHH IWG-UDHG VKW GAHWR SURGAMN HI RWKDMIEGGWWHERP SIQ \RIURZ RYHIOKHIGRXQADADIDMKDAZ DV GW
WDQWHIURZ WLQ$ 60 V 7KIVGHRUHDHZ DvSDMDD RIVHAR KLIKHDHDIHZ DHWDMY DIGKLIKHUSUR INKDUQ) H SHOHDARADMGZ WK WH&RP SIQ WKLIKHHIQQIV

) XHDQGROH SHQHSHB60 IFUDHS  SHFHQASIP DUO GHERD  SHAHQAGRUDHIQWWHDYH DI HMWXHCFRWEHUDIRQ GHAR KHEJIQ) J0QY 7 KHDHIIHFRWEHUDIRQR MAXHIQ
Zv  FRPSIHGWR AHQVIQ H FOQQ IXHOUHDMG\Y /DGR KHGEILQ) JOQV 7TKHERPSIQ W DG DYHIVHMWXHOFRWIOLHGHAR CBSIR LP DAMD PIIRQOG  PLARQIQ
JOQVIURP KHEILQ) CRIYMEY UASHRIYHD 6HH1RM  \R\WH&RQRICDMS) LQOGADB\BAP HQNV 7 KHIGRUHDHLQI XHOBUFHYZ DV SDUMDD RV MKEVWHERP SIQ \RRNR LP SURYHWKHI XHCHILAHGR R W
DAL W7 KHHWABY'SUP DD LGFOG-G\KHDEAWRQR EGQEHGZ IQIGIWRDUR \WHERP SIQ DU WOQG\WHXSIWDGHR AHMBIQHIICHARP SRGMQVRQP DQ OLAIW? KH&RP SDQ. HWIP DMARDN
WHHDQGRKHHIIAHRA JOQADHGWHERP SI) [SSK IPDMD P LARQGUQ) DADHDIHXQKHGIHGP DUNAMWANXHOSUEH/

0 DQMIDFHP DMIDYDGUWEOW/SHE 60 GRIDHG SHRHQVRP SIHG\R SUP DI® GH\R DGRUIHDHIQU-BRURYHVI RUDURD WILCGH/
$WADWHLYSHE 60 G-RIDHS SHAHAZ | \WH  DURIDVWHERP SDQ FDXAUUHGGAUIQ) DODHRZ GHG , QDBAMRQ GAUKQY \WHE&RP SIQ - UHIH RMDKAG WHBDH/RQI RXUDLARID WOQG

DVDUHKOWHIWI LHG\WHHOLRDWURP . RSHIDMY) GDAAR FDSMIOBDHY 7 KHHWDQURMRQVIGFHDHEWHERP SIQ VSHHQIIHR DUADWZ GHGRURQFCBMIDBDHWR.  SHIFHQADW HAHP BHU P
SHAQDW HHP BHU
' FBUHADIRQH SHOHSHUE 60 GRUDHE  SHIHQAS QUFDHIQG-BUHADIRQH SHOHSHE 60 IURP G DUAD VEXUKDHE GAUQ) DBWHKUIKHUSHHQEIHR RZ GGOURDW
Z VP RIMWDQR VAR BZ HH SHQHDARADMGZ W \KHERP SIQ) VUHNHP HOWR (W | GHAIQG DD P DQQ \SOHSOWE WHHGR -0
2 WHURSHDMY H SHOFVSHE 60 (FUDHG  SHIFQWRP SIBG\R. $SSIPDMD  SHIHOWR \WHIGFUDHUIHDAM\RKUIKHY  HRXUWIHVIQWHIRP R D P LARQUANTAIYH

DRHAP HQAKHERP SIQ UHFHYHG I URP \WH7 UDQUSRIMIRQ6HAXUMY'$ GP LQMADIRQIQ- DAY 7KHUP OQEHUR \WHIGRIHDH
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SUP DU® UHDWMG R KLIKHUXHON, H/DVDUAKEOR WH\XEWRQNDACRHDHLQ| XHOSURHY FRP SDBHG\R

2\WHJ

32 \WHH SHQHY IGRRP H’ IGFOGHGIQRANY SHQH FLBABT] HSLQMANMQMMMNGFRP H DQGRKHUIDQ/ODGERWMY , QMAMY SOHIGRWDAGE  PIARQRU  SHF-QASUP DD GHRDQ
IGFUDVHIQI GO IQRIANNDMY 7KHP DN R \WHERP ST VERQ) WP G-EWVDNGDMY DM/ 6HH1 RM  \R\KH&RQRICDMS) LEUGADCB\BA HQWI RUP RUHLG RUP DIRQ & CEANT HGLQMIAMZ D/I @V
FRPSIVGWR  DVGZHJ  SURIUANSD P HNEDDGFH/| ROVKHXGG XMHOURDVEHIYHIN/Z HHRIVHAR. KUKHAQMAWDMY ,QMMNGIRP HIFUDIG  PIIRQRU  SHIFHQASUP DO GHWR
DQIGRUDHIQUDAV HICHERQFDK DQGLQYHIR HQV 32 \KHU JOQV GAKH/ GHVSUP DO (GFOGH/[P RQNUHRG-GIQIFREDFHZ IWG) $6  6HHLRM  \RWHERQRIEDAG) (QOADDE\TAR HONIRU
P RIHIQRP DIRQRQWH&RP ST VKHGILQ) LR * XUQ) WHERP SDQ WFRIQ] HGOSSUY IPDMD P IARQR H SHOHUADAG\R LP RQIVH FOG-GIURP \WH&RP SDQ VP HDXUP HQVR KHGIH
HIHAMHGHW $ GRGUQ) WHERP SIQ UFRIQ] HGLESH IPDAMD P LAIRQR CEAMWRIOIGRRP HIQ® 2 \KHU J0Q/ QWY GHAY UHIDMG\RWHIGH | HAYHHWVR IWKHEIH/OG\WWHBWR KHGIH
CFFRAQIG) | RUFHMBIQFRQAMIFW 2 | \KMYDRAWRIOGRRP H DSSUY IPDMY P LGQIRQZ DVXQUDT HG P DN VR P CUN-WAKDQIHVIQWKHI DIUYDOHR GHYDAYH/GHWRWHAVRQIDDIRQR KHEI HOFFRXQIG) [RJ
FHVBQFRQMPAMKDYZ [(COHABILQI XMHSHIRGY D5SUR LPDMY P IQIRQZ DVXQUHI HBLGH | HAYHGHWDXRADMSZ K KHGIH/GMI QDM RUXMMHSHIRG/ OGP IQIRQZ DVIGH I HFAWHHV DG
P 0N \R P DINHAI QY UHIDAG R FRQUEPWAKDVHMBG GXUQ) JRU  WHERPSIQ UHFRIQIHSLBSK IPDMD  PLARQR H SHOHUHDAG\RIP RXQVH FOGHGIURP \WH&RP ST VP HDKUHP HQVR
KFGIHHIHAWHHVDEG P ILEIRQIQH SHOHUHIDAGVR\KHIGH | FAMHGHWR IWKHGIH/DQGXQUHIT HEP 0N \R P DNHNAKCQIHY/IQWWHI DUYDDHR FHBQGHIYDIYHFRQMFN

L QRPH7O[ WY

7KHSIRAMRQI RUGFRP H\Ef HY DVDSHF-QIDHR IGFRP HEHRAW H/ LFUDHG\R. SHHONQ 1R SHHDNQ 7KH UDMZ DVIDYRUIED 1P STRMGE) DQOOWWY HQAHDMG\R
WHXEP DMUAROMRQR DQOLICHIGEMA Z IGHIMKHUIDEQ) \WHE WHDF HUWR FHIBQOILAD VWA LGHP DQMBGFHFRIV DG EZ HMBIMIGRRP H\] H/

/ ITXIQW DQG & DSIMICE HRXUAH/

1HWDK SRMGGE RHDIY [RMWAY/ZD/ BARQIQ  FRRSIBGWR  HARQIQ ) RMHERP SI) RSHDIY FDK IQEZ VSUP DUO DHGHIYHSI U SIRMAQ) DUMDQSRNIMRYIRU
EXWRP HY 7 KHYDWP CNRUMY R \WENHIVOHSXUAKDHG SURARWHAD RQZ KIFK WDYHOY SURVIGHG DG LQVRP HFDAY VHYHIDOP RQIYEH RUH\KH DQIASDMG\NDYHOCDM 2 SHIDIY FOWK RANGZ VSUP CUO OH
UHIDAGVR WHURXU) H SHOH/R RSHIDMY \WHOLICH 7 KHRSHDIY) FDK | BZ VIQERK\ HIYZ HHVIQIFDQ® 1P SCARGE | GRMOIRQYIQFRXQMEDNY G-ERIWDARADAGZ W \WHERP SDQ VIXHKHZIIQ)
SIRIUP  FRAQMEDIW G-ERIVDHUH GRM DY DQLGFUDHWR & DK DS DFRIMERAQ) LGRWDHWRS FRXHGATEMMY 7 KHHZ D/DGFUDHIQFRXQMSIW G-SRIWR PITRQIRJ  YHIXVDQ
IGFUDHR P IQIRQGUQ) 7KHGFUDHIQWHHGERIWGAUQ Z DVGHRWHGFIGHIQI DUYDDHR WHERP SIQ I XHIGHIYDWHSRMRIRIURP * HAHP BHU W' HHP B
HE-ADD GUQ) WHVHFRQGKIDR WH\ HU7KHIGRWDHGUQ)  Z DVSUP DO GHWR DA HIGFDHIQWHI DUYDBHR WHERP SIQ VI XHOGHUYDAHIQXKP HOV DVDUAXOR HADDMY HHI\ SURHY
ouQ &DKIGZVIURP RSHDMY [RMMWWVIR)  ZHHIORGIVHQE WH P LARQIQGHAGFRP H SOVGRIDK G-BUFADIRDJGP RWY DIRQH SHOHR PIERY ) RUXUKHIQRP DIRQRQ
WHERP SDQ VKHIILQ) SIIUP QG FRXQMEDNW G-SRIW VH1 RM  \R\KH&RQRICDMG) LDGADCB\BA HQV DG, WP $ 4 XDDBMYHDQG4 XOQIUAH' VFERXUWVIERVD DN/G WN ASHAIYHD &DK
JHHDAMGIQ — OQBIQ ZDVXWHGSUP DU \R LCDGFHOURD WHIMAG FESMICH SHYAWMUA/DIG\R SIRMGHZ RINQ) FCEMID

1 HVDKIGZVXHGIQIQHNG) CRVMWA/IQ  \RBDG — HARQFRPSIMG\WR  HARQIQ , QMG CRIYMAYIQERN\ HLWSUP [UIO FRQMMGR SD P HQVIRUGHZ ORDwW
GIYHIG\RWHERP SO0 DQGSIRIUAN/SD) P HQVI RUXMHOURDVEHIYHIY 7KHERP SIQ SXRKDIG G2 DUAD WG\ R SHMRAG RZ GHG OIADWQ  YHIXAKHSXUKDHR
Qz VIQ QUEAMRQ SIRIAVSD PHVIRUXMMHGHIHIN/Z HHKUUKHIQ — WDQ  6HH1RM \RWWHERQRIEDAG) I(QDGADCE\IAP HQN , QHAMY CRMMWVIR)  Z HHOORUGFES

=) P IQIRQUATMAG VR DFKDQ HIQWHEDIFHR \KH&RP ST VKRWAP LM HIV QP HD DXRANRQUDMVHEXUMEY
1 HVDK XHGIQIQDAQ) CAMMWVZDY  PIARQIQ  SUP DO |URP \KHUEXUFKDHR P IQIRQR FRP P RQWEAN DQGWHUED P HWR PIGIRY
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IQG-EANTKHERP SI) BEXUADAGD\RECR P IGIRQWKILA/R RAMBZEQ) FRP P RQWEAN GAUQ) D/DUAKOR \KUHHEX ECANSURIUP VDAKRU] HGE! \KH&RP SDQ VUROGR ' LHARLY 7KHHXVH/Z HH
SO RIVFVR \WHIOFHR P IARQWHIR XQHXUG @RWIQ HHPEU DB PIARJIQSKHB/IWRP H HAVH/R (P SE HWIINRSIRY ' XUQ) WHERP SIQ JHHDMGD

QW PLORQIGP |LQOGAQ) CRMYMAY/SUP DIO |URP \KHIMMXOFHR P IGIRQWHIR XQHXUHG QRMIQ) HEXDY DEGSRHB/R PIERQIURP H HAMV/R ( P SR HHVRANRSIRY

7KHHZ HHSDMDD RIVAE \WHUGP SIRQR WHERPSIR Y PIIRQVWIRXQHXWG — QRWVIQO DFK  DIGWHUEXUKDHR  PIAIRQR ARP P RQWAFN 6HH1 RM \R\KH&RQRICDAG

) ICDGRDCS\BAP HQVI RUP RUHIQ RIP DIRQRQWHIMKOGFHDQG UHE-P SIRQR () WP G-EW

7KH&RP SIQ. KDV YDURXVRWRY/DMMEG\RP HIMW  FDSAICDQGRSHDM) FRP P W HQIV IGFOXGQ) FDK RQKDQGDIG\KRWWMP LQMKR HQVDY HHP EHU WY BARQ
IQMIDD JHHDMIXQ/ DD P IARQEDQN UYRMQ) OCHR FUHAW, QUEAMRY \WWH&RP ST Z LDOR FRQUGHUYDURKYERIIRZ 1Q) RUGDIQ) ROWRQARP [ 1P (] HHAQQIVIG\KSSBP HQWDK
UL HQN 7 KH&RP ST EHIHYH/IVKDVCFFHAAR DZ IGHYDUHV R 1IQIAQ) DUDQIHP HQVEHFDXHR WH FHIBQNRHEWDMYY XQHIFXP BHHGDAHN P RGAWBYHDIH DG FARQIMMVBUR MIEOW 7KH
&RP SDQ UMD KD/RAMBRAQ) \KHD UMADIRQY | RUKHIWKOFHR XS\ ELAIRQLQSYEQF G-EWHRXUMYDQG SDIKURXIK FHWYLFDAY Z KIFK WP D X\ HI RUDUAD WIQDRQIVRURKHUISKERHVIQ
WHIXMH 7KHERP SIQ PO IMKHDSRMRQR WHHVHXUMAVIQ  SUP DUO VR XQGFXUHQVGHAIURZ \W STV RUR\ENHDSYDQEIHR FHUSIQVADADLE JURZ \W RSSRUMQUVLL \WH Z HIMWR DUV

2 11 YDIQFHEKHS ULDQIHP HQW & RQACAMDCR EQIDARYY DG & ROMUIHW (CEIOMH/DQG&RP P WP HQV

6RXKZ FWWKDY FRQUIPMDORED) DARQY DG FRP P W HOVSUP CUIO Z WK U DGR XMHSXUKDHVR OLADWSD: P AR G-EAVDQEGDHDUDQIHP HQN 7KH&RP SDQ UHFHYHE OUADWQ
2 R ZKKZHHGZ DIROWWRP %RHQ) DIGERR Z KK Z HHSIHRZ GHG DG SXUKDHGI URP DWMILGSDW $VR ' HAHP B WHERP SDQ KDGH HRAM-GOMUH 0QQ) RSMRYIRUDADIW
\REHGHIVHIGIQ DQGKDVILWP REAYIRU OUADWQ 1Q 1Q  DBWRHFKIQ 7KH&RP SIQ CORKIGROMRY | RURU DUADWQ 1Q 1Q
DG HAKIQ D5  6RAKZHMORKDVOQIGAMRID SXUFKDHUKWIRI OUADWROKH\ DY \WMIRKIK 7KH&RP SDQ KD/AKHRSWRQ R \KEVIMM VR VIRU

\WH V 7 KV RSWRQLY CSSTAEGI R DURID WR GHIHG T URP - WH P DX CRMHUDQGP XWEHH HAVHG P RQIKY SURUR WH FRQUERXDOGHDYHY QDM

7KHODIQ) R DAL VWA HAYHD SURVIGHYI Bf LELOW \R\KH&RP ST D/DVRXUHR ILQDAQ) $ GKRXIK WHERP STQ LVUASRQUEGH RUDRIP DIQMDGFH LQXUIFH DQGH SHQHDWRADMGZ W
RSHDMY \KHOUAD WOQG WABIQARHUMI R GWI RUGDHE LRI WWVKDY/ GRAP DEHDQ JXOLDQKH/ARWHGWALY U DLAQ) WHUAIGODYDH RUP DAHADOH R \KHOURDVDARHHGR \WHGDHWMP V 7KH
&RP S RHDW/  OURDVBDHGIUP \MUGSOMW/ R ZKFK  DHRSHDIY GDH $ VSIHFAIEHGE * $$3 DAHVDQGREDI DIRQVXQEHIRSHDIY GDH/DHGRAGFOG-GIQWHE RP SIQ VARQRIDMS
YODGEFHEKHY  VFBRKHR \WHFRQUIFMICRED) DIRY/ DARADAG Z W \KH& RP SDQ VEDHGOLRADIWHIGFOGHGEHBZ. DVZ HODVIQ1 RM  \RWH&RQRICDAG) |QUCALCE\TAP HON

7KH&RP S LVUANXUHG\R SIRVIGHWIER. GIWHYR - FUHG VR \KSSRIWAH IO RE@) DIRQV\WDANDIVHIQWHRG DY FRAUVHR BXMCHW $ GRRAIK \WHOIWMYR RHAWIHDOR | EDDCRHKHAMP  \KH
P INRIW R REQI DNRQVMR Z KLIFK WH - UHDW DUH UH GRAMG Dv QCH. QWA LOQWH & RQRTCDMS YODIRHE KHHAZ XMUEQ) GIWHY R FHAWRNIBG P L@RQDN HHP BU
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7 KHIRTWZ 1QJ \RE®ID).J UH DRV WH&RP SOQ VP DRLIDCH SHAWG FRQAIRXDORED) DARQYDOGFRP P W HOVDYR - HHP BHU

2 EQIDARYVE\ 3HIRG
TARG
_&ROAMCRNDCR EQIDARY TREO
" QP @Ry
/ RQ \MP GEW
, QMIAARP P LW HOV
&DBMUODBDHARP P WY HQV 2
2 SHDMY GDHFRP P LW HQV
$ LUADVEXURKDHRRP P W HQV
2 WHISXUARDHFRP P W HQV 2

7RECFRUPNICREDI DIRY

, FOGHVPXUHNP DMUMK/ EXW] FOGH/CP RXQVDARADKG Z LW IQRAKNDM\Z 05 DIUHP HQN
5 HDMG\RI [ HS IDMG-EW
, FOGHVLP RXQVFDMI HG DVIQMII
) I RUBHYI P \KHP DQ4 CRMUHU
7KHHZ HHQRRAMBAQ) ERIRZ LQIVXQGHAMHUHYRGQ) FMEWIRQN DV HHP EHJ 6HH1 RM  \RWH&RQRIEDAG) [(QOGALTE\BAP HONI RUP RIHIQ RIP DMRQRQKHERP SIQ TV UAYRMQ)
FUGWIAON
,Q-m@ WHERP SIQ VUROGR ' LWHARYDAKRUI] HOWHUEXUADHR XS\ P LARQR WHERP SIQ VARP P RQWRRN X 1Q) SUAHQADQG DQIASDAMG SURFH-GYIURP \KHH HIVHR

(P SB HHWEAN RSWRY 5 HSXURKDHY Z HIHP DEHLQ CAFREXFRHZ (W CESTAE® VHRXUMHY QY. VIQWHRSHQ P DUNANRULQ SUYDMWEQUOANRY/ | P WP HVR WP H G-8HEQ) RQP DINANVRQAURY 7KVSUIRIUP Z D/
FRP SBIMGGAUQ) | LIXANXDIR) UAXEY) LQ\WWH\RBOH-EXUKDHR C5SUR LP DMD P LAROR WH&RP SOQ VARP P RQWKDH/

Q  \WHERP S VUROGR * HARLYDARRU] HoKHWHEDDMSURIUP VI ROKHUWEXUKDHR XS\RDWECR  ELARQR WHERP SDQ V&RP P RQ6\RFN2 P IQIRQDARRU] H31Q- D@
P IQIRQDAKRU] H31Q0 D DG PIORQDAKRIFGIQLRMPEHU 5 HEXUAKDWYKDYHEHHQP DEHIQIFFR EIFHZ WK CESTFLEGIVHRXUMI/ QY VIQWHRSHQP DNHARIQSUYDAM
WDQLRMRYY/IURP WP HVRWP H G-SHIAQ) RQP DINHWRQEMRYY 7KIRKIK' HHP BHU WHHSIRIUP VIRXGHGIQWHUEXAKDHR DWMICR PIARQWOW/IRU  PILARQ

& UMFDCS FFRXQAQ) 3RIFHVDQG ( VAP DM/

7KH&RP SIQ V&RQRIEDMS) LIGADIE\UM HQVKDYHEHSUHEDGIQIFREXFHZ WK 6 * $$3 * $$3  7KHERP SIQ W\ QU LFIQAFFRXQIY) SRIAHVOHGHAUEGIQL RM \R\WH
&RQRICOMG) [OGADCS\BMP HQV 7 KHSUEDDIRQR! | LQDGADOWIAP HQVIQIFFREDGFHZ WK $ $ 3 UHTXLLAVAKHERP SDQ VP DI HP HQAR P DNHHANP DY QG DIKP SINRQ/KDATH HANKHIP RQVU-SRIMGLQ
WH&RQRIEDAG) (QIRDOE\BMP HQVOGIFFRP SOQ LQJ | RRERMY 7 KHE&RP SIQ VHMP DM DG DAKP SWRQYDMHEDHGRQKIMERUFDCH SHIHZFHDQEFKDQIHVIQWHBXMGHWHMURGP HM RZ HYHU CRMD
UHXOVP D GIHIURP HXWP DRVXQG-UGH HHQWFRGEMRYY \RP HIP H/P DAMIDID &UMFDCTFARXQIG) SRIFHY DG HANP Db/ DUHGH LGHSE DRRH\WDATLHERK P RINP SRUTAR \WHSRD OCR \WHERP SIQ

1 LCDGADCFRQEWRQ DG UAKOV DG UHNXULHP DI HP HQAYP RANKEMAIYHMGIP HOV 7 KHERP ST VP RIVAUMFDCTFFRXQI) SRIAH/CQGHAY DMY/DHGARIEHGEHBZ

5 HHQXH5 HRIQWRQ

$VAAIEGIQL RM  \R\WH&RQRICDMS) LEGADIB\BA HIN WANHMVRTS | RUSDAHIHUMDYHIDHIQUWID GH HIFGDY2$ LMD IE QCEOW 3DAHIIHIUYHHIYUFRIQ] HG0QG UMD LF (CEAW
WVUBFGZ KHQWHHYFHLYSIRIGS LH Z KHQWHIQIKWENA/SOFH  3$ LUWENLF QEELQW  UHSUHHQIVANANHIVVRTS | RULXAMUHWDYHOGDM/ DG HAP DG XUUHUA XQB/DQ5H FKOQIH/R WAHAM\RTS | RUSDIV
WDHOEDMY 7 KHEDDIGFHIQ®S LWD I LF QCELQNY | GRXDM/ARURKIKRAWMH\ HIUEDVHG RQV-DRDOADYHOSDWH.GY DG | DUHVDBICARW 7 KH&RP SOQ V3 $ LU IF QCEDN EDDIGFHDA HAHP BHU zZov
PICIR) FRPSDKG\R ~ PLARQDVR ' HAPEHU
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(WP DI \KHIP RXQAR \WENHMKDAZ LOEHUH XQEHG H FKOQIHG RUIRJHWGLQRYH/ARP HBYHIR \KEMARNW DIGMGIP HIA7 KHP CNRUMY R \KH&RP SDQ Y WENHVVRTS DUHQRQUH XQELE®H Z KIFK IV
WHSUP DY \RXUFHR! | RUHWGWENAN $ FFREQ) \RWHERP SIQ V2 &RQMAWR &OUIDJH  WANHV Z KHKHJUH XQEDEBIRUGRQUH XQEEG! \KDATH\RTS EXWRWVEZ QRWWHWDYHOEDM IR EHUHHG | RUDGRAH
1 QKWXS VR D\ HIUIURP \WHGDMR \DB1 RUFDQEHUH XQEHG Ll \WHWANHAY UH XQIE®! $ \P DUSHFAHQEIHR WANHV RUSTMPONANHN H SIWHXQAMHG ) X UH XQEEGIMANHVIHUIHD | RUHWWG 3% LB LE
EONV 1GFOGVDQHAP DMR \KHIP RQAR I XMHUH XQB/0GH AOQIHY GIAR | RUHWMUA/ | RUDTXQOHEWANHVRGPHWKHI QIKWEDMKDY SDXHS 7 KHVHHWIP DAY DHEDHGERQKIWRUFDCH SHIHFHRYHU
POQ \ HIY 7KH&RP SDQ DQGP HP EHYR \WHOLIGHIQBAY KDHFRQMMMA® CESIHE\MY CFFRXQIY P HKRGVR HP DMUAYHAHI U | RIHWWGUANHVDARHCEDMR WDYHD ( VNP DG XMUHUH XQB/0G
H FKOQIHYIGFOG-GLQWHDILAE | LF QCELOW CFFRXQATLHFRQAERE® HYDODMS EDHS RQVKEVHIXHQAH XQG DG H FKOQHCAMU R YOIEDMWHIFRXUR. R \KH&RP SDQ VHP DRVZ W UAG-PAR | RIHWG
WANHV + RTIQ) RAH CRRLY FROABQAVD WY SHIHQWKDQIHIQKHE RP SDQ VHXP DMR \KHIP RXQMR HXQE-G H FOQHS RURUHWGWANAVIRU  ZRXGBKDHUIAKGMGIQD  PIIRQRJ  FKOQHIQ
3DKHY HIAHRH/ BFRIQ] H31 RAKDIBHIRG

( YHQVDGAURXP WIGFHYRANGHR KIRLIFDO DUHVOBI AU RUKIELIFDOS XVIRP HMDYHOEDHQY D/GRMG FDQUAKONQIRMIOUH XQBY H FKDQIHY RUIRUHWGWANHVGL T HIQ) LI QLLAQ® U
HAWP DM 7KHERP SIQ HYDODM/IWHAP DAV/Z MMQDQURZ (DYHR CFFHBIEGICP RXQW |, | CRMIOH XQRY H FKOQIHY RUIRJHWMUHH SHIHFHUAXVIQDQDP RQARANGHR \KLYIDQIH HXIP DAVOG
DWKP SIRQYCUHUAYLHZ HG QG COWWY HQMRS$ LU LF QCELON  DYG\R 3DXHIHAYHRMH DLHUWFREHG DVGHHADY $ GAWREIO CRRYAKDAP D O HAWAKP DAVG UH XQBYDQGH AKOQIHYIGROGH BEXVWP D QRW
EHAP WAG\R \WH&RP SDQ VUHXQG0QGH FKOQIHSRIA WHP [ Rl UH XQEDEBIOG QRQUH XQUIEGHI LU/ DG SURP RIRGID DUHCRAIYIW 7 KH&RP SDQ VHXNP DNRQWAKQTXH/KDYHEHHQFRQUMM® CESTHG
1URP \ HOWR\ HIL KRZ HYHU DVZ WK Q. HAWP DI/ CRMDOH XQG H FAKOQIH D51 RUHWMUATRIYW P D YO 1URP HAWP DAGEP RXQN 1 RP DAMIDCOGWAY HQVZ HHUFRLG-GI R HILY RJ

7KH&RP SIQ. EHIEVH/ IV XQINAD \WDAP DIMIDTD G| VAKX DY/ RUXAMUHUH XQB/ H FKDQIHY Q5| RIHWWGWANHAZ RXT EHU-SR WG EDHGRQRMHUDRIEGI DXXP SWRQVRUFRQEWRY/
\KIJHAMGE, CRMOCKIRLIFDCH SHIHGFHDQG RKHICDIDYDMEG DARHWP HHXP DRi/Z HHP DEH

$FRXQIMY IRV R / IYHE$ WHV

$VR' HHPEU WH&RP SDQ. KDGIBSR LP DMY EQRY DFRWR G QHEDIHV LFOAQ) AQRQ DAFRIWIQI WIKWTXSP HYAIQE HIDME DIV ) QIKWATXSP HMEUP DO
GDMRWH  %RHQ  DURDWQWHERP SIQ VI GHADY HHP BHU Z KIFK DHHWKHURZ G-GRURQFDBMIOBDAH 7KHWP OQQ)  %RHQ)  DURDWQWHERP SIQ VI GHADN HHP BHU
DHRQRSHDMY GDH , QIFFRXQIY |RURY QYHSDIHN WHERP ST P X\AP DNHHANP DM/ CERWKHH SHANGXVH XODYH/R WHDWHV \KHH SHAKMGUAIGODYDOHVR \KHDXHN DQG\KHSRRMNO RU
P SDLP HQAEDHGRQWHI DUYCOHR \KHDXHWDG\HFDK | GZ VKA JHHDM

7 KHIRWZ 1Q) \REGI\WKRZ VDEIHINGRZ QR WH&RP SOQ VAR QYHGEDWHAIURXSV DR Z W LQ RUP DINRQ CERXWAXNP DIMG XVH XODYHY DG WMGOOYDOH/R WWHHJIURXSV

(WP DMG
(P DMG8\HXJ UIH YOOH

$LUFUDIW DQG HQJLQHV WR \HDUV
$LUFUDIW SDUWYV JOHHW OLIH

*URXQG SURSHUW\ DQG HTXLSPHQW WR \HDUV
/IHDVHKROG LPSURYHPHQWYV \HDUV RU OHDVH WHUP

, QHAVP DI \WHAYH/DQGH SHRAMGUAIGADYIOH/R IWOLADVWKHERP SDQ. SUP DU KDVUHIHG XSRQIPMICH SHIHFHZ W\KH\CP HRUMP [MUDLADVWSHYDQGUFRP P HIEDIRY/ IR 9RHQ) WH
P DX CRMAHUR WHE.RP SDQ VORI WS LRI WAKP DIVG X\H XODYH/DIHEDHGRQWWHQ® EHUR 3R FBV 16Z Q RHWAHR| DQSOAQ)  7KH&RP SR KDVP DCHDFRQMURQR R FBVIQR\ HAWEDHGRQ
ERK IWKIRUFDCDQG DQIASDMG | XWMUHXN DARQR \KHOLAD W6 XE\HTXHQARMRQAR KHHHAP DY Z KIFK FOQEHWI QI LFDQAFRXGEHFDAHGE. FKDQIHAR\KHERP SDQ VP DQMIFHSIRIUP  FKOQIH/
QXM DIRQR WHDLRDWERNDCR FBVGAUQ) DILYHQSHIRGR WP H  JRYH.CP HAECUHIXIMRQ/RQDILQ) DURDWOIGFKOQIQ) P ONABURHVR G2 DQGXHEOUANWR WH\P HRUMP [MUWSH/ 7KH

&RP S HYDODM/IWHXIP DRY/DQG DAKP SWRQYHIFK SR SHIRGDS Z KHQZ DUDQKG CEWVMAH P DAY/ QG DAXP SIRQY * HHIDm \MHAHDEMAY HONOLHIFFRXQAG | RURQDSLRGHRMWHEDLY
WURIK G-BUFADIRQDIGIP R DIRQH SHOH D/UTIXUGE. * $$3
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: KHQDBSURSUDM \KH&RP SIQ HYDODMYIWERQ) YHEDWHVI RULP SOILP H) CRAVWDVZ RXGIQAFDMSRAQINIIP SOLP HWP D (GFOGH BXVIHGRAP WWGVR W QUFDQAG-FBDHVIQWHP DNV
YOOHR WHEQ QYHGDAHA DMIQUFDQWACIHIQWHEQ QYHGDIHAYSK MFDCFRIGURY DQGRSHDNY) RUFDK IGZ. (AAH/DARADMGZ MKWHXHR \WHERQY QYHGDAHA  KIGIWHOLICHIGEMY D/D
Z KRBIKDVH SHIHFHGP D) R \WHHIQAFDALY 6RARZ HWKD/FRQIQHGVR RSHDMOTR IWOLRDIHHDM SRUMHFDK | GZ  DIGSIRGFHSUR W &RQHIXHI® WHERP ST KDVQRAGHQIHG TR
[P SOUP HQVUHDAMG\RIWH MM DURDWGHAT KHERP ST Z LAFRQMXHR P RAVRUWERQ QYHE DIV DQEWHOLICHRSHDMY HMURGP HQV

7KH&RP S3Q - EHIHYHY IWKQINHD \KDAP DRMUIDID GlLTHHQWAXP DMVIRUH SHAMGQYHY H SHARKG UAMGOOYDXHY DIGLP SOLUP HAYDOOWRQY Z RX@S EHP DEHRUUHERMG EDHG RQRKHUWDIRIE®!
DIXP SWRQVRUFRQAWRQ/\VXIJHWAG B CRXDOKIMARUAICH SHIHIAH DG RKHUGME DYDLOE® DAKHWP HHWIP DM/Z HHP DGH

) LQDQADO HIDAYH, QUAKP HON

7KH&RP SIQ X0 HYI LQDGADOGHIYDAYHLQWKP HQWVSUP DU \R P DEIHIWUMN DARADMGZ W FKDQILQ) MWXHOSUFHY DG IFFRXQIVIRARHP XQG-UBVINP HQAR ) IQDGADDS FARXQIGY 6\BQEIG/
1R 3$FRXQMY IRJ HIYDIYH, QAKP HQNDG+ HIIIQ) $ AWM  D/IP HIGG 6)$ 6 6HH3 4 XDDBYHDQGA XOQMIYH' (VFBRXUH/CERVD DINVE N | RUP RIHLG RIP DIRQRQWHHUM
P DQIHP HQAZRMWW/DQGWHL RN \RWKH&RQRIEDMS) LDGRDCB\BAP HQVIRUP RIMIQRP DIRQRQ6) $6  WH&RP SDQ VI XHIKHEIIQ) SIRIUP  DQG | LQDGRDOGHIYDAYHIQWWKP HQV

6)$6  UNXILA\KDADDIGHIYDAYH/EHP DIN-G\R P DNAM DUYDOH DQGUHR G-GROWHE RQRICDMGYDIFHEKHAS W HHP BHU WHERP SIQ ZD/DSOW\RRH  1LQDGHDD
GHIYDAYHLQAMKP HQV HIDAG\R IWI XHKHGIIQ) SIRIUP IRAHU  DQGEH RQG 7KHIDUYCOHR \KH&RP S VIXHKHEIIQ) | LGDGADOGHIYDAYHLQAKP HQVUHFRLG-G RQWHERP SIQ V&RQRICDMG
YDDEFHEKHDVR ' HHP BHU ZV  PIGRQFRPSOMGWR  E@RQDW HHPEHU 7 KHOHGFBDHIQI DUYDBHSUP DO Z D/GHRWHGFHDHIQHHI SUFH/IQWHVHFRQGKDD
R DV/Z HID/\KHH SILDMRQR CESUK] [P DAD P IQIRQIQI XHOGHIYDAYHIQXKP HOMWDAHDMG\R QIR QZ GHIYDMHIQUKP HIMKHERP ST DEGHG! RUIXMUA\ HILY & KDQIH/IQWKHI DU
YDOH/R \WHHIQUKP HQVFDQYDY GIP DIFDD DVZDVHMGHAGUQ) ERK. DG EDHERQACIIHY/IQWHXQEHDIQ) FRP P RAW SUFH/ 0 DNBUFHFKDQIH/FDQEHGUIYHDE! | CRRLYAKFK D/\KSSD
DYGG-P OG5 LQHQRY GYHY Z HOKHUHYHQWV UHIGHY FOSCAW SRIWACDIHIEY QG JHHICHRRGRP IF FREBURY [P RQY RKHUMP V/ 7 KHI LDGADOGHIYDYHLQAMKP HQVXM] HGE \WHERP ST SUP DU
DHDFRP EQDIRQR FRIDLY SXUKDHGFOTRSWRQY D51 HSSUFH\Z D5 IUHP HQV 7 KH&RP ST GRHVGRABXUFKDHRUKRGDQ . GHIYDIYHLQAKP HQVI RMDAQ) SXERH/

7KH&RP SIQ. HQMYIQR 1 LQDGADOGHIYDAYHIQXNKP HONVZ W \KLLG SOV QXMMANRQVLQ® RYHWKH FRXQAM) P DNV GLGFH\KHP DLW R \WH&RP SQ W LQIGADCGHIYDAYHIQUKP HQVDHQRMIGHS
RQDP DA FKDQH \WH&RP SDQ. HWIP DMARHUI DUYDOHY ' HSHQEQ) RQWHWSHR! LQIKP HQMKH YOOHY DUHGHMP LGHGE \WHXVHR SUAHAWDIDHP HARGY ROBEGRSIRQ YDOHP ROHYZ LK
DWKP SIRQYCERWARP P RAW SUFHVEDHERQWRHREVHYHGLQXQEH®LQ) P DNV $ OR MGFHWHHLY GRADUHICEGH RE DGP DNHAVRUMVXHD\WHERP SIQ. P XVWAKP DMWKHI XMUHSUFHVR MAVXHOQRE-U
VR P HDXUHWKHH | HRMWHGHWR \KHKHGIIQ) LOAKP HQVIQR IVANE) FKDQIHARWKRHSUFHY D/UTXUBGE 6)$6 ) RZ DGMVXHCSUFHYDIHHANP DMGWURKI K WHREVHYDIRQR VP LOUFRP P RAW IXMBH/
SUFHY KK D/RAXGHROKHOIG) RO DG XQBOGHSIDRIGH QG DEWWME EDVH-G RQKIRLIFDOYDUDMRQAR \KRHINHFRP P RAWA/

) QUYDOHYI RUNLCDGADOCHIYDAYHLQKNKP HQVDQG | RZ LG MWXHCBUIFHY DUHERK HANP DG SURNR \KHWP HVWDARH LA DOGHUIYDMHIQUKP HIVVHAB! DIG\KHWP HWDAMVXHCLY SXFKDHG DO
FRQUP HG UAGHAIYHD + RZ HyHJ RIFHVAMBP HQAR \KHI LCDGRDOGHIYDAYHLQWAKP HNRFFXLY DQGKHKHG) HG MW XHOLY SXUFKDHG DG ARQUAP HG CIDYDOHY DQG SUFHY/DHNGRZ QDQG DHUHRIQ] HLQWH
1LCDGRDOXKBRP HQV , QUHHQV HILY EHFDXHR LGRUDHS YRDMIW IQHHI\ P DN \WH&RP SOQ VHAP DAMVKDYHP DMIDD GLIHHG! UP DRMICLHXOV UAKEY LQLGRUHDAHG YRIMDW LQWHERP SIQ
SHIRAF | .DGADOHXW

(WP DI \KHI DUYDOHR! \KHHI XHOGHIYDAYHLQAKP HQVDQG| RZ DG SUFH/| RUVWXHTZ LEDOR UAXOVQ KO HVLQWHUYDDH| RP- SHIRG\R SHIRG DB\WXV GHMP IGHKRZ \KH CUHIFFRXQAGI RU
X@HE)$6  7TRWKHH \WQARDARHFKDQHIQWKHHXP DAGI DUYDOHR DI XHOGHIYDYHIQXKP HAGL T HYI U \KHFKDQHLQWHHXWP DMGSUFHR \KHDXRADKG MAXHOR EHSXUFKDHG ERKRQD
FXP XOIYHDQEDSHIRG\R SHUIRGEDLY [GHIHAMWHHWR \KHIXHKHGIHAQUAKOVD/GHIGHGE: 6)$6 7 KIVARXESUAKOIQWHIP P HADMUHFRAQ) R GRIFDK AOIHY/RUGHRP H UMY \WHRKDQIH
LQWHI DUYDOHR \WHGHIYDIYH HYHQWKRXIK \KHGHIYDAYHIQUKP HAP D GRW SILHXQICDI XMHSHIRG
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1 INZ MH U DGHIYDYHFRQMPWA-DAAR TXOD\ | RUKHIIHIFFRAQIQ) \WHFKDQIH/IQWKHI DUYDOHR WHGHIYDIYHIQAKP HQAW RG-S HYHY SHIRG\RE 2 \WHIDQVOGERWHY IQWHIGRRP HWBRP HAQ
WHSHIRGR \WHFKDQIH

 GHIHARHZHW LV ICKHHQAQKHGILQ) MWXHTZ W GHIYDIYH SRRV EDHGLQRKHFXGHROMHDMGFRP P RAWHY HSHADID JLYHQWHP DIQWEHR \WHRXUHNOIUP DRMHANDBHR WHERP SOQ VIXHD
GHIYDAYH/ DEG\RHUHHQARDMIN LQWHSUIFHVR UHIGHGSIRGEW ' XHVR\KH YR LQP DNV RURXGHRICIQG DM SRV WHERP SIQ LV XTEBIVR SUHARAKHIP RXQIR [GH I HRAMHGHVHIFK
SHIRG IFOGQ) WHRWR KHEIHIFFRXQUQ) Z KIFK FRXGS EHGHMP IGHERQDGHIYDIYHE, GHIYDIYHEDLYRUQWWHDIJUHIDM 7KLYP D UAKXOVDQE KDY UAKGMG LQLGRUHDHG YRIMDW LQWHERP SIQ

1 LCDGRCOXBRP HQW 7 KHMI QU LFDQAGRU-DHLQWKHIP RXQAR KHGIHIGH | HARYHGHW DQG XU HEI0.Q/ DG QWY RQWHFKDQIHIQ YDOHR GHIYDAYHFRQUIPWAHIMIQ) 1QIXMHSHIRG/ R E-GOUQ) AV
SHIRG/KDVEHRGHWRDQP EHUR | CRRLY 7 KHHI CARLYLGFOGH WHL QI LFDQNVORMDMRQIQHGHI\ SUFH/ WHQ® BHUR GHIYDIYHSRMRQ/KHERP ST KRG LI QI LFDQAZ HDKHJHYHQMWDMDH
DIHARGUHLGHY FOSCAW DOGWHSURGEWRQR UH IGHG SURGEW DOG\WHYRIMIY R \KHGI I HHQMWSH/R SIRGEWKHERP SIQ XVVI RUSIRMANRY 7 KHQ® BHUR! LQAIFH/IQZ KIFK \WH&RP ST KDY
QVARQIXHGKHGI HOFFRXQINY | RAGHRLLE KHEIHY DG | RAVGHALLF UH LGHG SURGAN \KFK DVXQBDE-GIDRIGH KDVIGRUDHGUHRHR® SUP DUO GHWWHHWDRYY , QWHHFDH/ WHERP SIQ. KDVGHMP 1G5
KDAKHKHGIH/Z LO@GRABIDQH | HAMHHWIQWHWP HSHIRGUP DQQ) XQMDHABP HIQG\KHH RIHP XWEVARQIH\SHADOKHGIHIFRXQIY) D/GHIGHGE 6)$6  : KHQWMVKDSSHY 0Q ACIHVIQ
1DUYDOHR \WHGHIYDIYHLQAKP HQVDUHP DNHGVR P DHAKIRIK HIQQIVIQWHSHIRGR FKDQIH $ VAKHIDUYDDHR \WH&.RP SDQ VKHEIHSRMRQYLGRHDHVIQTP RXQMKHHLYDKUIKHIGH BHR
SURECELOW \KDAKHHZ L Q@EHFRQIXHG YCUCELON R GHGLQWHIGRRP HWIKP HYG\KDARHIP RXQAR . KHEIHIGH | HAYHZHN DG XQUHI H5I0QVRUGMAY R G-G1QI XMHSHIRG/Z LOEHP DMIDD7 KLY
SUP DD GAHR\KHI CRARDAP DTG HHEFHVIQWHFRIHIMRQR  FXGHROUHIME SURGEW DHGYHID HG RYHIOUI HGREDUYROP H/

6)$6  LVDFRP SB| CFFRXQMY QDG Z I WU HQABTXLIHP HQW LGFOQQ) WHGRRP HABIRQR D&RP SIQ KHGILQ) VDM \WBNUFCCOIOMVAR TXOM\ DRRP P RAW | RUKHGIHIFFRXQIY)
ERK RQDKIMRUFDIDIG DSURGHRMHEDY DQG WIFWARQMP SRUIGHRXY GRAXP HQBMRQ\WDAY BTG DARHWP HHIFK KHGJHLYGHLIQDMGE. WHERP SDQ $VUTXUGE 6)$6  \WH&RP SIQ DAHXHARH
HIFAWHHVR HIFK R IWIQAMIGOCKHEIH/RQD TXOWM® EDAY 7KH&RP SIQ DORH CP IGHAKHHI HAYHHWR IWHRMHKHGILQ) SIRIUP RQDTXCWM® EDUY XY 1Q) WIANKNEDCDOMY 7 KLY DOMY
LQYROYH/XM] Q) U BANRQ QG RAH MINANDCDCD0 VH/\KDVARP SUHAKDQIH/IQWKHSUFHR  MWXHOR FKOQIHYIQWHSUFHVR! \KHFRP P RAWFYXHGI RIKHGILQ) SXUERFY

7KH&RP SIQ. FRQIXCITD BRI RUEHWUIDIGP RIHCFRXUDMP HKRGRBULHYLQI RIHFDAND) | XMUHFDK | BZ VUHDG) \RIWNMVXHOKHGILQ) SIRIUP 7 KEVHHANP DAMY/DHXHGIQWKHP HDAXUHP HUWR
HIHAWHGHN RAKHERP S IVIXHCKHGIHY D/BTXBGE 6)$6 ' XUQ IIWDOWU  WHERP SDQ. GGUHVHIWP HARG RUIRFDANY IXMHFDK IGZ V 3UYIRW® WHERP SO KDGHAW DG
IXMHFDK | BZ VX\Q) CRNOCP DNHNRLZ DGSUFH/R ONHFRP P RAWWY DG DOWMIG) | RUKMBUFDOGH HMHGRHVIURP \KH&RP ST IV CRMOOVIVXHCEXUFKDHSURH/ 7KHERP ST VQHZ P HARGREI\ XM H/D
\IBAFDOEDAHG B UAMRQHNDXOIRQZ WK QDB P P ONWRE DG SUFH/R QNHFRP P RAMAY 7 KLY HIDXOIRQLY WHQ DEWUAG | RUFHMIQUP \/ \XFK D/AMIQSRUBRQFRAV \WDATLHVBAG LQWHE.RP SIQ VIXHD
SXUKDIQ) FRQUFWZ W W YHIERY 7 KLY FKDQIHVR\KH& RP SDQ VP HKRGRBU\ | RUHAN DY | XMHFDK IGZV LH MWXHOSUFHY Z DVESSTIHESIREHAHD IQOFFREIFHZ WK WHERP SIQ
IQMSHDIRQR 6)$6  7KH&RP SIQ EHIHYHAKDAKLY FCQIHI RUFIP DI | XMUHFDIK | BZ VZ LAAKONQP RUHH | HAWHKHGIH/RYHAHEGRQ \MP

7KH&RP SIQ DOR XM HVI L DGADOGHIYDMYHIQXKP HQVIQWHIRP R IQMMXNVDM\Z 05 DI UHP HQNV 7KHSUP DY REVAIYHI RAHERP SIQ VXHR LQMIMADMKHGI HY VAR BOEHWH YRDMW R

QINQMMNGFRP HE, EHIWUP DRKLQ) WHUBUAQ) R IWDAMVOQGITEQMY ' XUQ) WHERP SDQ HQMIGIQRIQMHWDM\Z DS DIHP HQUHDMY \RIW ~ PIGAIRY  HIRIXQHXUBGQRM/GH
OG  PORY &MNS  SDVWRIKFHWIFDWGH — 7KHIQMMWDM\Z 05 DARADMGZ MNWH - PIERY &N SDW\WRKIK FHWIFDMVH SIHGRQWHGDMWKH

FHWIFDM/Z HHBSOGIQIRUN DO 7KHIGDMY DMSOGXQEHMHZ DSDARADMGZINWH — PIORY  \HQRUXQIDUGQRWOH  HVIQDUHLY 7KHERP SIQ SO VAKH/ RIGRQ

,QMYECIN2 IIHHG5 DM / 925 SOVDP DJIQHHY M PROMVOQGUFHYHY  HYHY M P RQKVRQDQRIRIIIP RQW PICIRQXQID  7KHDYHIIHIGDI) (DMSOGXQEHAY DI UHP HUGUQ)
IVHAWP DAGVREH  SHIFHQNEDWGRQIPMICIG! RZ DGUDM/DN HHP BHU
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7KH&RP SIQ 1VDOR SOV \R DQLQMMWDM\Z 05 DI P HQNHDMY \RIW ~ PIARQ \HQRUXQHXUHG CQRM/GH 1QZ KIFK \KHI GDIY IDMIVHADAKHERIIQQQ) R HIFKM] P RQK
SHIRG 8 QGHAMYDI P HQMKHERP SI) SDV/ %2 5 SOVDP DLIQHYHY [ P RQMVDQG UHFHYHY HYHY W] P RQKVRQDQRIRIIIP RQAR PIIRQXQMD  7KHDYHIIHIGDIY) (DMSOG
XGUMVDHP HUBAUQ  ZD/  SHIHQW

7KH&RP SIQ WIQMHNDM\Z 05 DIUHP HQNTXOM\ DVIDUYIDHKHGIH/ DVGHIQGE 6)$6 |, QUEAWRY WHHIQMMDM\Z 05 DIWHP HQNTXOM\ | RUKHE\KRWMW P HMRGR DFFRXQIG |RJ
KHGIH/ DVGHIQGE, 6)$6 8 QEHAKHS KRWBXWP HARG \KHKHGIHYDUHDXKP HG\R EHSHIHA® HIHAYH DQ5 KXV \KHIHLY GRIGH | HAYHHIR EHUFRG-GLQHAQQIV 7 KHIDUYDOHR \KHIQMHXDM
\Z 08 DIUHP HQV Z KIFK DIHOGWAMG I XOUD  CUHUHARB-G1Q\KHE RQRICDMGYDDIGFHEKHHNDYGHHALY  Z W DFRIFSRGEQ) DEWKY HAR\KHFDUY 1Q) YOBHR WHERQ WP G-EW7 KHIDUYDOHR \KH
IQMMNDM\Z 05 DI UHP HQV H FOQQ) CFRXHGLQMBWON HHP EHJ ZDVDACHAWR CSS IPDMD P IQIRY 7 KHFRP SDUIEGH DUYDOHR \KHHVP HDJ P HQVDN HAHP BHU ZD/D
MHOVR  PLARY 7KHEY WP SRMRQR WHHLP RQNVDHUFR G-GLQ? 2 \WHUGH HIFG ACEON 1QWHERQRIEDAMG YDGFHE KHANRUHIFK UASHAIYH\ HIU , QEFFR EFHZ WK | DUYDOHKHGILQ) \KH
RIVHNG) HQY LV DQDEMY HYAR GFUDHWHFDW 1Q) YOOHR BRQ \MP G-EWBHH1RM  \RWHERQRIEDMS) (QDGADCE\BRP HQV

7KH&RP S3Q - BHIHYHY WA/ XQINHD \WDAP DMUDTD QL I HHQNAXNP DVI RUOWHI QUYDOHR | LQDADOGHUYDRYH LQUAKP HQNV DG RZ DG MNXHOSURHY Z RX@ EHP DEHRUHSRWG EDHGRORKH
UHDRIE®! DWXP SWRQVRUFRQAWRQVVXIJHWAG R CRXDCKIMRUFDCH  SHUIHAH DG RWHUGE DYDLME® DAKH WP HHWIP DM/Z HIHP 0CH

SKOLHYUDHE&RP SHODIRQ

7KH&RP SIQ KDAKDH EDHG FRP SHADIRQ STIQVFRYHIQ) \WHP DN R IW( P SR HHIURKSY (FOIGQ) ST/ DERSMG YIDFRIBAYHEDINQQ) DSDQFRYHIQ) WHERP SIQ VORIGR ' LHARLY
DGSDY/HDMRHP SR P HUWFRQUPWZ W RGH( [ HRXWH2 11IFHUR \WH&RP SDQ. 3URAR- D0 WH&RP SDQ CFFRXQIMG! RUMEEN EDHG AR SHRDIRQ X LQ) \KHIQUIQUE YOOHP HKRGLQ
CFFREGHZ W WHSIRIMRQ/R $ FFRQIQ) 3UCHSBVURIG2 SIQROIR $3% 3% FFRXQIY | RUGVRRN, WXHGR (P SR HV CQGUHIDAG, QMSUABIRYY $ FFRAQIO QRARP SHODIRQH SHOHZ DY
GFRIQ] H5I RUIL] HERSWRQSOQVEHFDAHWHH HIRVHSUFHVR (P SER HHWERN RSWRQYHINXOBGRUH FH-GHGWKHP DUNNGUFH/R \KHXQEH®LQ) WRAN RQWHCDM/R JUIQA RZ HYHJ SURAAR DGRSWRQR
6)$6 5 \KDHEDHEFRP SHODIRQKIGEHQLGFOG-GIQSIRIRIP DAVRKUA/IQ\KHI LDGRODXIAP HOVRRGRM/I RUSHIRG/SURAR

( HHAMH- 0RO WHERP SIQ DERSWGWHI DUYDDHUFRIQURQSIRIMRQVR 6)$6 1R 5 *6KDHUDHG3D P HQVXUQ) WHP RALIHGUAMRSHRYHWIQIMRQP HARG $ P RY RKHJ
MAPV 6)$6 5 HIP (DMWHXHR $3%  DQG\WHLQUIQUF YOOHP HKRGR DFFRXQIQ) DG UHTXLUAYFRP SIQHAR BFRIQ] HWHFRWR ( P SR FHVHYLFHVUHFHYHGLQH FKOQIHIRULZ DB/R HIXUW
LQXKP HQN EDHGRQWKHJUDQAEDMI DUYDOHR \KRHLY DB/ LQWKHI IDGACOWIAP HQN

8 QGHMHP RAILHGUARGHRAIYHP ARG FRP SHQDIRQFRWY BHFRIQ] HLQWHI LDGRDONIAP HQVEHIIQRQ) Z W \KHH | HAMWHEDM EDFGRQWHUHTXLP HQVR 6)$6 5 |RUDDWKDHEDHG
SO P HQVIUDQMG O MMDAEDM DGEDHERQWHUTXUWP HQVR 6)$6 | RUDIXQYHMGLZ DG/IUIQMGSURNRWHHIFAWHEMR 6)$6 5 ,QDBAMRY UAXIVI RUSURUSHIRG/KDHEHHD
UHURCRAMHD CEWVKG XY (Q) \WWHSURIRIP DAVRERKUA/IQWWRHSURUI LOGADOWTAP HQN H FHOADYCGRAG $ VSOWR \MYUHMRQ WHERP SDQ UHFRUGHGFXP XOMYH\KDLH EDHG ARP SHODIRQH SHRHR
P L@RQIRAKHSHIRG UAKGY LQDUHBANRQWR 5 HEIGHGHIQQIVIQWHIFFRP ST LQ) & RQRIEDAGYOMGFHEKHHAD/R ' HHP EHJ 7 KLV DONWR HQMDRQ) Z WKKHFBDIRQR DQHV
" HHIMGLGRRP H\B| DXHAQWWHIP RXQAR P LQIRQ UAXVGIQDQR VNG LGRUDHWR &CEMIOIQH FHWR SOUYDBHIQWKHIP RXQIR P IQIRQIQWWHIFFRP SOQ LQ) & RQRICDMGYDDEFHEKHDVR
CHRP R 7KH HHIFG\E DAHABBUAHQVMWHSRWRQR \KHFXP XDYHH SHOHUHIAMGAR WHEN RSWRQ/KDAZ LGIAXONQDI XM GHEAIR)

7KH&RP SIQ HAP DMVRHI DLUYDOHR WRFN RSWRQLY. DLB/RQWHEDMR JUDQAX] LQ) DP RAIHGYDIN 6 FKRBVRSIRQSUALQ) P R3HD7 KHYDN 6 FKRBYRSIRQ YOBDIRQP RAHY DVGHYHBSHGIRU
XVHIQHXWP DALY WHI QUYDOHR VKRIWAMP \WDGHG RSURQWDKDAHGR YHAMY AMANRQY DQG DI XED WIQUHIE® + RZ HYHJ FHIBQDXXP SWRQVXHGLQWHYDIN 6FKRBVP RG-D\KK DVH SHAMGWMP  FDQ
EHOEWMAG VR LR SR DMKRHXQTXHFKOUIRMIMIFYR \RHERP SDQ TV WREN ROMRQLY. DB/ 2 SINRQ YDODIRQP REHY IHIXLHWKHIGEXWR \RP HZ KDAKEMARYHDWKP SIRQVIGFOAQ) H SHRAKG RN SUFH
YRDMWOGH SHAMGWP )RU DG WHERP SIQ KDVUHIHGRQREHYDIRQYVR ERK KIMRLIFDOYRIAMN WHIB/ LP STHG | XMUH YRIDMIW
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REVHYDIRQYDVGHMP (GHGE LQGE-BHIGHQANLE SO/ DQGLP STHG YRIMY | RP WIG-GROMR/RQWHERP SIQ VRN ) RIERKE 05 WRANRSIRQUUDQN \WHERP SDQ X\ HGH SHARG YRIMDW
EDFGRQWHH S-AMGAMHR WHRSIRQ EVZMMQDUIIHRT R 3URMR \KH&RP SDQ UHIHGH FOMYHD RQKIWRLIFDOYRTMINY D/DQIGEXWRUGHMP LQQ) \KHHANP DAGI DUYCOHR WRAN
ROIRYY , QGHMP LQQ) \WWHH SHRMGWMP R \WHRSIRQJUIQN WHERP SIQ. KD/REVHYHG\KHIPMIOMP VR SURUIUBQVZ WK P LOUFKDUIRRIMIFY \WHCRMOOYHXG) \FKHOXBIR \KHIUDQAVDQE DAHAHG\KH

H SHRMGUMNVRBLDGFHR Gl HHARSIRGHHIWRXSY

2 WHUDAXP SIRQVUHNALHG | RUAXIP DAY | DUYDOHZ WK \KHYGDIN 6FKRBYP RG-COHWHH SHAMGUMN | HHIQMANDMDGH SHAMGAIGHIG IHBR \WH&RP SOQ VWRRN 7 KHUMN | BHHLQMANDMY
XWHGZ HHORMOOB 6 7UHDAXY ] HR FRXSRQUDM/| RUERQS/P DRKIQ) WHH SHARG\MP Rl \KHRSWRQRQWHCDMR JUIQA7 KHH SHAMGAYIGHIG! IHBR WHERP SIQ VAR P RQWRRN RHAKHH SHRMGWMP R
WHRSWRQRQWHCEDMR JUIQVZ DV AP DAGEDHERQWHERP ST VAXUHAAYIGHIG IHTS DG COWMAG | RUDQIASDMS | XMUHFKDQIHY

9HAND P VI RAKHE.RP SDQ VRN ROMRQ STV Gl HUEDHE RQWHWSHR JUDQAP DCHDQGWHI URKS VR Z KIFK WHRSIRQY DHIUIQAMG ) RUUWIQNVP DEHR( P SR HVXQGHUFRIRAWHEDIOQQ)
SO/ YHAMY KDVIDQHGIQGQIWI URP LP P HADM YHIG) \R YHAMY SHIRG/IQIFFR EXFHZ W WHSHIRGFRYHIGE \WHUASH-AWHFRIGAYHEDIDQQ) DIWHP HQN) RUP2 \WH P ST HH3MR/  ROIRQYYHIW
DQGEHRP HIX@® H HAMEGIRYHMUH |LYH RAM\ HIYR FRQIMX-GHP SR P HQAVGHBHIAQ) XSROWHIUQMSH ) RUUIQVIQDD R \KHERP ST 1V STIQVAKDAUH\KEMANR. I UDGHG YHXMY RYHUDVHYIFH
SHIRG WHERP SDQ. UHFRIQ] HVH SHIHRQDMALIKWICHEDLY RYHARHUAXMMVHYIFHSHIRG| RAKHHQWHIY 06 1 RHR \WH&RP SOQ VI UDQVIGRXCHSHIRP DFH EDHGRUP DUNHAEDHG YHUG)
FROOWRY/ D/GHIGHS

$VR' HHPEU WHERPSDQ KD/ P LARQIQUP DQQ) XQHRIQ] HEFRP SHADIRQFRIWHDAGR SDMIUIQVR WA RSIRQ/ Z KIFK LVH SHARG\R EHUFRIQ] HSRYHUDZ HIKWG
DHDHSHIRGR  \ HIY 7 KHRBCLHRI QURQSHIRGI RAKHUAP DQQ) XQHRIQ] HEFRP SHQDIRQFRWYDSSUR LP DY \WQ\ HILY KRZ HYHUWHP DLW R \MYFRWZ LGEHUHFRI Q] HSRHARHGH WEZR
\ HOY IQDFFREIFHZ WK YHAG) SURIMRYY 2 YR SHIFHQAR GHAXQUHRIQ] HELP RXQIDW HAHP EHU UHIDAG\R RSIRQ/J QMG SURARWHOGROMROR 6)$6 5 RQ-DQAY Nolscellizo)
WHYDIWP DUMWR WH P LERQIQ\KDUH EDHG FRP SHADIRQH SHOHUH GRAGIQWHE RQRICDAMGE\INP HIR | GFRP HIRUWH\ HOUHQGHG' HAHP BHU Z DVUHDAG\R ROMNRQYJUIQMG SUR AR \KH
DFSIRQR 6)$6 5 UDHGRY( P SB HHWERNRSIRQVH SHAMG\R YHWGBAUQ) WHQ® EHUR ROIRQYHIJLEGIVR EHIUDQMGLQI XMUHSHIRG/ DG\WKHE RP STQ VH SHABIMRQR | XMUHIUDQN \KH
&RPSDQ H SHAWWKHH SHOHUHDME\R\KDH EDHGFRP SHODIRQWR G-RDHMI QU LFIRE® GAUQ) FRPSOVGWR  H SHQH

7TKH&RP SO0 EHIRYHY/ WA XQINHD \KDAP DMUDD Q1T HHNAKNP Db/ | RAKHDXAKP SINRQYXVHGLQHWIP DY) \KHI DUYDOHR WHAN RSWRQYJUIQMG Z RX@ EHP DEHEDHG RQWHFRQBMRQV\KIJHIMG R
CRNDCKIMRUIFDCH  SHIHGAH QG RVHUGDI DYDLOE® DAKH WP HHWP DM/Z HIHP DGH

) RZDUG/ RRNQ) 6VMP HQV

6RP HWIAP HQVIQWMY) RP . RURKHZ VHP DCHE, \WH&RP SIQ RURQWH&RP SOQ VEHKDD | URP \IP HWR WP HIQRAHUU-ERW [ LOQIVZ VW \KHE HAXUMIY DG ( [ FKOQIH&RP P MWRQ GZV
UHBDH/ FRQHMIH : RE: 1GH: HE SRUMYVRURKHE VH Z KIFK DHGRAIWRLIFDO DFW P D EH2IRZ DG GRNGQ) AP HQV Z MMQWHP HIQQJ R 6HAIRY  $ R \KHEHAXUMEVS PR DVIP HIGG
BHANRD (R WHBEHRXUMKY( [ FKDQIHS AR DQG\KH3UYDMGE HAXUMEY/ MIDIRQS HRP $ PR ) RZ DG GRNGQ) WP HQVOUHEDHG RQ DG LGFOGHWIA HQVCERWBRAKZ HXWHXANP DR
H SHRBINRQY EHIHV LQMIRQ/RMADMILHYI RAWHI XUMUH DG \WHDAXP SIRQYXQEHOLQ) \WHHIRZ DG GRNQ) WP HQV 6SHAILF |RZ DG GRNGQ) WP HOVFIQEHIG-QNIHGE) \KHICRARDARH GRQRV
UHDMVMA® \R KMSUIFDORUPXUHNERW DG LGFOGH Z WWRAWIP MRQ Z RIB/AKFK Dv2 CQIASDAY 3EHIHHY 3HAP DM/ 3H SHAW' 3IQMIB/ 3IRMDWV 3P0 " 3ZI1Q0 3\KRX@' DGMP [OUH SIMRYY
) RZ DG GRNGQ) WP HQVOHGRAIXOUIQMVR | XMUHSHIRUP DQPHOQGLQYRYH UMY DQG XGPHYBQNA/\KDADLHGL | IEXOVR SIHARW? KHIH RUH CRMOCUAXOVP D G HUP DMIDD [URP Z KDAWH SUHKHGIQRU
IQAFDAMGE. 6RANZ HIWIRZ DG GRNQ) \NIAP HQVRUIURP KIMRLIFDCH SHIHFHRUWHERP SDQ 1V SUAHQAV] SHABIRY ) CRRY\KDNARXG FDXVHWHHGL T HIHGFH/LGFOGH EXVIHGRAP MAGVR \KRHVAVR
X@UWP $2 5LN) CRRY

&DAUNRQVKRXTS EH\INH GRAR STFHXQBHUHIDGFHRQWHERP SIQ VI RZ LG GRN.Q) WA HQWV Z KIFK U-SLHHQAKHERP ST 1V YIEZ VRQD DVR \WHCDMMY BRI LB 7KHERP SR XQGHMINAY
RREQIDIRQ\R XSADMSXEQFD RUWYMVHIR |RZ DG GRNQ) WP HQV
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Z KHRHUD/DUHXOR G (QRIP DIRQ | XMHHYHIN RURKHZ M

WP $ 4 XDDMWHDQG4 XDQMIMYH' LWRKUH/S ERVO DUNAG N

SRARZ FWWKDYLQMBADMUM LQIWI GDIQ) UDMG-EWRED) DR DQGQMANNDM\Z D5V DQGKDYFRP P RAW SUFHUMN IQNANXHOUATXLHGVR RSHDMIWDLRDWGHA7 KHERP SIQ. SXUFKDH/NMWXHDV
SUHDMQ) P ONVBUFH/ EXWHHNAR P DRI HP DUNHNIMNWURKIK H HRAIRQR DERAXP HRMGKHGILQ) VADAD\  6RAKZ HAKDYP DINANHQAMYHIQUMKP HQVIQWHIRP R 1] H3UDMG-EWQRKP HQVDQG

1 LCDGRDOCHIYDAYHLQWKP HQVXVHG\R KHEJHIWH SRKUHR MWXHCBUFHIGRUDAHY 7KH&RP SIQ DORRSHDM/  DURDIVXQGHURSHIDNY) DQGFIBMIDBDA + RZ HAHJ GDHYDHRAFRQIGHIHG P DN
\HQUYHI LCDGADOQAKP HVDQS WHIH RUH DUHQRAGFOGHGLQWHIQRIANVDM\HQAYW DEOMYEHBZ. &RP P W HQVUHIDMG\R GDH/DHAVRHEIQ1 RM  \R\KHE&RQRICDAG) IDGADOS\BAP HQN 7KH
&RP SDQ GRAVQRABSXUAKDHRUKRTE0Q. GHUYDIMHI LDGADCIQWKP HQVIRMDAQ) SXERH/ 6HH1 RM  \RWWH&RQRICDMS) LEOGADDB\BAP HIWVI RULG RUP DIRQRQWHERP SIQ VDFFRXQIY | RUWKHZIQ)
SRIUP 05! RULXUKHUGHEIY RQWKHE RP SIQ) V1 LQIGRDCGHIYDAYHIQXKP HQN

) XHOF HILQ)

7KH&RP SIQ. X0 HY| LQOGADOGHIYDAYHIQUKP HQV RQERK DWKRWIMP DQGDEQ WP EDLY DVDIRP R IQXIDGFHDIDQANVLIQUFDQAGRIDAVIQNXHCBUFHY 7KH&RP SIQ EHIHYHAKHIHLY
\LJQILFDQABNIQGRMHEIQ) DIDQUARHSRIMELDV R \KFK | XHCBUFHIGRWDHY 7KH&RP SIQ H SHAVRFRQAXP HOSS IPDMY — BIRQIDIRQVR MAXHIQ  9DHERQWMYXVIH DAKOIHIQVANX-D
SURH/R MWRCHPHBHU DIRQZ RXGBLP SCRAKHERP SIQ ) XHDQGRCH SHOH B SSIR IPDMY P LARQSHA HIUH FOGQ) DY 1P STAWR \KH&RP SDQ IV GHIYDAYHLQWMKP HQV

7 KHIQUYDOH/R RAMBEQ) | LDGADOGHIYDAYHLQAKP HVUHDMG\R\KHE RP SDQ VNMWXHTP DNBUFHUMN DY HHP EHU Z HHGHADXHVR P QIR 7 KHPXUHERMRQR \KHH

I LCDGRDOCHIYDIYHIQMKP HQV RJ - P LAIRQ VRO IHGDV?) XHOCHIYDIYHFRQMPN 1QWWHE RQRICDAMGYOIIFHEKHHAT KHBQ) WP SRURQR WHAHIIQDADCGHIYDMHIQMWKC OV RU. P IAIRQ IV
IGROGHGIQ®2 WHUDXHN 7 KHIDUYDDHVR \WHGHIYDYHLQAMKP HQV G-SHIAQ) RQWHWSHR LQUAKP HOAZ HHGHMP IGHGE. XVHR SUAHQMWDDHP HARG/RUMBELG ROMNRQ YOHP RCHY Z W DAKP SIRY
CERWRP P RAW SUFH/EDHGRQWRHREVHYHGLQXQEHDLQ) P ONHN $ QLP P HADMWY SHIHQNGFRDHRUGHFUDHIQXQEHDIQ) | XHOUHDAGFRP P RAW SUFHVI P WH' HAHP EHU SURH/Z R
FRIASRQEAQIO FKDQHWHIQUYDOHR \KHFRP P RAW GHIYDAYHIQWMKP HQVIQSTFHE, XS\R P IGIRQ &KDQH/IQWHUHDMG FRP P RAW GHUYDYHIQUKP HWIDK | GZ VP DL FKDQIHE! P RIHRUGIW
KDQWMLY CP RXQNEDVHG XSRQI XU GRMDIRQYLQI XMV SUFH/DY/Z HODY UHIDKGIGRRP HAS] HIHAW 7 KLV VHQUAMYY DEDOMY XVHVIGEOMY  WEEDLE YDODARQP RGHY DG KRG DI GEXW PRI
CHPE OYHY H F-BQEHOLQ) XM SUFH/

2 XWIBZEQ) | LDGADOCHIYDAYHLQWMKP HQVH SRHWKHERP SO \R FBHAWRWIQWHHYHAR GRSHIRIP DGFHE \KHFRXQMSDMEARWHDIUHP HQV + RZ HYHUWHERP SDQ GRHVQRW SR R
KHFRXQM SR | DOR P HAKHUREDIDIRQY 7 KHFHAW] SRKUHUHDAMG\R KHHI L QDEAOIQXKP HQNLY WHSUAHQMGE \WHIDUYDOHR FRQAMAVZ (W DSRMYHI UYDXHDAKHU-ERMY DM 7RP DEIH
FUGWIN WHERP ST) VHDAWDQGZ LOBHIRGFIm UYIHZ FRQMSDMEVEDHGRQFHGWDMYV (P IWIWH SRKUHVR DMQIGIFRQMSON 0GP RQRLYWHP DNVERMRQR \WHSURIUP QG IWUHDMYH

P OH/BRANRQZ W HIFK FR{QMEDW $ W HHP EHU WHERP SDQ KDGDIUHP HQVZ WK HIKWARXQM. SOV FRQEIQQ) HIL® WP LGDIRQ UKW DG RUBL MM DCFRIDMDCEIRYIMRQVZ KHIE, \HRXUMY
LVUHIXUHGL P ONHAAIMNH SRKUHH FHHG/DAGHALLHG\RUAKRIE CP RXQARUFU-GWDI VI DUEHBZ. FHMIQGBYHY $ W HHP EHU WHERPSDQ KHB P IGIRQLQFDK FRIDAMIDG-SRUWXQEHAHH
EUMMICFRIUMISRYIMRY/ 7 KHVHFRIDMDOG-ERINVHYHWR G-RUHDH EXYCRARBED HIP LQDM \KHFUGAWIM DARADMSZ WK \WHERP SIQ WVKHEIIQ) SIRIUP 7 KHG-SRIWDHIGFOGHGIQ®$ FRXHG
CHOM RQWHERQRIEDMGYODFHEKHABHHIOR 1 RM  \R\WH&RQRICDMS) LIGADCB\BA HQV

) LGDQRDCD DUNVB N

7KHYDXP DVLMV R \WH&RP S VDAV DUHOURAIN WZ KIFK CIHERQ) QYHG 7 KH&RP SIQ VVADM)\ VR P DQEIQDFRQHYDAHEDDGFH\KHHNIQG JURZ. FOSCAW WADA® DQGSURIMED © KIGIKH
&RP SDQ XVH/I LDGRDOBYHIIH IVWDY/P DQEGHSDWRY) EDDIFH\KHHAIQGDQ°$ ” FUBWIDIGY) RQIWMVHRRUXQHRXUGH L[ HG IDMG-EVZ W 6\BQEDG  3RRUVIRS) WK WDMYVOIHAHY DQED39AD * FHAW
(DIY ZWKO RRA VIDMY DIHR 7KHERPSDQV D06 ) UHGFK &UHAVE JUHHP HQWGR GRADLYHUMHVR M QU LFDQAVTLUYCOHUM EXVER JLYHUNHVR LQAMHXNIDMUMN EHFDAHWHVHERLIRZ LQIVOH
IGDMY IDMG-EW, QDEAUR) DVAVRRHGIQ1 RN \RWHERQRICDMS) LIIGADIB\UA HQV WHERP SO KD/
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FROMWGFHIBIQR IWEQ) WP G-EWRIGDMY IDMG-EWR HQMIQ) LORIQMMWDM\Z [ DIWHP HQV 7TKIVIGFOGVWHERP S IV PIAORY  \MQRDQHUGCQRMWGH — OBWH  PIARY

VHQRDQHUGQRMWGH — $ GRRXIK WHHLYIQMANWDMUM DARADAGZ W\KHHI GDIQ) (DMERWRZ IQIV WHUMIRAKH 006 ) UHGFK &UHAVE JUHP HQVIVARP HZ KDAP MMDMGEL \KH
ICRAWDAKHERP SDQ PO SUED. WY GHEVWQEHUFHWBIQFRQEMRYY 6HH1 RM/ DG \R\KH&RQRICDMS) LEDGADCB\BAP HQVI RUP RIHLQ RUP DIRQRQ\WHP DMIDOMP VR \KH&RP SO VWKRWIMP DG
QY WP GEW

([FOAQWH  PIARY  \HIR)XQHUGQRMW ODGWH  PLARQ \HRRUXQHXUHG QRMAKDAZ HHFRQMWG\R DI GO IDMDYSIHMRX® QRAG \WHERP ST KOGRAMBRAQ)
CRAM\RBIQ) P IQIRQDN HA-P B 7 KRHVHRRUXQHU-G QR AXUHQ® KDYHDZ HIKAWG DHIJHP DMIWR \ WD HGWDAWDHIDILQ)  SHIFHQAW HHP EHU
Z KIFK LVFRP SDUTEGHVR DYH DI HUDAY SUYDIAQ) | RUMP [MUG-EWQIKP HIVRYHARHDIARD\ HIY 7 KHFOUY Q) YDOHR \WHERP SO0 VI GDMY DMG-EAREBG P LR DQG\MYG-EWIGD
ZHIKMGDHDIHP DMIWR | HOYDNGDIQ) (DWDHDIIQ)  SHAHQVRUAKH HYHP RQRVHIGG' HHP BHU , QURBD\KH&RP SDQ V11| HGUDMGHEVIQG| GDMY DMG-EAHSUAHMG
SHAQQS  SHAQMHSHWYHY R \REORFPXUWQNDAHNDN HHP EHU

7KH&RP SIQ. DORKD/ARP HUMN DARADMGZ WK FKOQILQ) LOMPWADRY GHR\WWHKRIWMP (DMHR IWIQHIMGFDK ZKFK\RIBG  ELARQ CG\KRWAMP LM HON Z KIFK \RIBG

PI@RQ DV HHP EHU 7KH&RP Q. LQMHAVDOMERIFDK LQFHWIFDM/R G-ERIMAIKO UDMEP RH. P CUNHAQIKP HQV LQYHKR HQAJUDGHFRP P HIADCECSHU DANRQUDMVHRXUMEY DIGRKH)
KUIK® UDAG LDGRDOLQWKP HQWV %4-FDAHR WHKRWAMP DMUHR \KHHLQYHXE HOV \WHUAM.QY HIGHG SOUDEBORBRHD Z W VKRWWAMP | BN (QMIANDAY 7KHERP ST KDV QRAKQEHINHDDQ
DEGWRGICTRANRQ/AR FRYHULQMDMP DNHAIM DIGLYGRADSDW RO RKHUP DMIDCP DUNNQMMHNNDMULN P DI HP HARYNY

$ K\ SRHIFDOM SHFHQWKDQIHIQP DNHAQMHWDM/DVR * HHP EHU Z RXTBQRADYHDP DML HAWRQWHI DUYDOHR! \KHERP SOQ V11] HSUDMG-EWQWKP HQV 6HH1 RM  \RWKH
&RQRICDAG) IQOGRADDE\IAP HQVI RUIXUKHLQ RIP DIRQRQWHI DIUYDOHR \KH&RP SDQ VI LDGADOIQAKP HQV $ FKOIHLQP DUNNQAMXNIDA/FRXG KRZ HYHJ KDYHDFRIMERGAQ) HIHAWRQWKH
&RP S WVHIQQIVOGFDK | BZ VDXRADMSZ K W GDMY UDMG-EMQHIMGFDK DIG\KRWWAMP 1QMHXR HOVEHDAHR! \KHIGDIQ) IDMQDMHR \KHHLKP V $ WKP LQ) | GO P DNHAADM/IQH | HADY
R' HHPEU Z HHKHT FROABQAKIRIKRAD P RQN SHIRG DK\ SRKHIFIOMY SHHQWADQHIQWRHUDMYZ RYG FRIHERBQIO FKOQHKHERP SDQ VGHAMQQ)VIGFDK | G2 VDARADMG
ZINWHHLAP VB! GIWWER P QIR 8\ 1Q) WHHDWAP SIRQYDQGFRQUGHIQ) \WHERP SO VFDK EDIIGFH \KRWAMP LQYHWE HQV 0G| GDIY) IDMG-EARNMERAQ) DN HHP BHU LGFBDH
LQUDM/Z RXEBKDYHD GHAERMYHH | FRARQWKHERP SIQ) IVHAQQIVOQGFDK | BZ V Z KIBGIDG-FBDHIQUDM/Z RXGKDHD GHAGHI DAYHH | HMRQWWHE RP SDQ VHLQQIVDIGFDK IGZ V + RZ HYHJ DWQSHFHQV
AKOQIHIQP DNNDM/Z RXGQRAP STRAKHERP SIQ VHIQQIVRUFDK | 62 DARADMSZ WK \WHERP SIQ 1V SXETFD WIG-GI L] HG IDMGHEW

7KH&RP SDQ 1VDOR \KEMFVWR YOURXVI QDA DOFRYHDQVIGFOGHGIQIWFHAWDLGWIQLANRSURFHAQ) D UH-P HQAMKHUAYRONQ) FUHAWCAMN DYGRAMBRAQ) G-EADIUHHP HON &RYHIQVIGFOGH
WHP DQMIGFHR P IQP XP FUHAWDMYV ) RAKHUAYROIQ) FHAWLAON \WHERP S \KODIORP DQEQ DATDIP H/ DERYHIIHS DIR DVGHIGGIQWHDIHP HUVR RABIWNMYR R 7KH
&RPSDQ P HARUH FHHE-GWKHP LQP XP BEG/\HVRK IQWHHDI P HQVDVR ' HHP EHU +RZ HYHU Ll FRBWRQYAKOQHOQG\WWHERP SO I DOVRP HHAKHP LQP XP \XBELB/\HWRW LQ\KH
DIUHP HQWV IWARKTS UHOEHWKHDDMEL QN R FK XQGHARHDI UHHP HQWRULGRUDHWKH FRANVR NHHS WHHD) UHHP HQVIQERDY Z UMD
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, QP LORY H A-BWKDLHAW
$66( 76

/ RWDIBZ OQAHI RUG-SUHADINRQ DG CP RWY DIRQ

2 \KHDAHV

/,$%/,7,(6$1" 672& +2/' (567(48,7<

$ FARXQVSD) CE®!
$ FR-GAUEOMY
$ LD LF QCEAOW
&XUHP DMIMFVR QY \MP G-EW

7RECAUHQMIELQNY

/ R WP G-ENBWFXUHQAP DXUMKY

" HHUHGLGRRP H\Sf H/

" HHIMGJIOQVIURP \DBIDQGGDHEIANR DUADIW

2 \KHUGH HIHG ATEL DN/

&RP P W HQVDQG FRQMIHAHY

SARFNKRTHYTHDAW

&RP P RQURAN SOUYDOH \KDWVDARRU H 0BG KOWIMKGIQ 06 WAS-RMHD
&DEMIOIQH FHAVR SDUYDOH
SHRGHEHIQQV
$ FPXP XOMGRKHIFRP SUKHUYHIGRRP H
7D WREN DR \KDHVIQ

7 RIUDKRANKRGHIATHNDAW

6HHOAFRP S0 1Q) RV
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<HU/( QBHG' HAHP EHJ

, QP IGRYV H FHEW
SHUNKDLHEP RXQN

23(5%$7,1* 5(9(18(6
3DAHIH
) UHIKW
2WHJ

7RECRSHDIY UAYHH/
23(5%7,1* (; 3(16(6
6DOUH/ Z DIH/ DISEHHIW

7RECRSHDIY H SHOH/

23(5$7,1* ,1&20 (
27+(5(; 3(16(6 ,1&20 (
, QRUANW SHOH
&DRANT HGLQMIA
, QMNP H
2WHJ JOQV RAHY GV

7RECRKHH SHOH/ IGFRPH

,1&20 ( %) 25( ,1&20 ( 7$; (6
3529,6,21)25,1&20 ( 7$; (6

1(7,1&20 (

1(7,1&20( 3(56+3$5( %$6,&

1(7,1&20 ( 3(56+$5( ',/ 87("

6HHIFFRP S0 1Q) QRWY
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<HW/( QGG HHP EHU oG
$ FRXP XOWG
&DSMIQ 2 WHJ
&RPPRQ ([AWR 5HERQHG 7TUDXU
BN 30U9 DOH DIV s H/RW BN 7RED
, QP LARY H A-BWSHJWKDLHDP RXQW
YDOFHDN HHP BHU 2
SXUFKDHR \KDW/R WY W 2 2 2 2
WXOFHR FRP P RQDQGWHDKY WREN SXUKCQAR( P SR HHWREN SO0/ 2
70 BHHIWR ROMRQVH HAVHG 2 2 2 2
6KDUH EDHGFRP SHODIRQ 2 2 2 2
&DKAYIGHDBY/ SHAKOH 2 2 2 2
&RP SHKHRUYHIGFRP H (R
1HmH 2 2 2 2
8 QU HEJNQRQGHUIYDAYHIQUKP HQV 2 2 2 2
ZW-U 2 2 2 2
7RECFRP SUHHQUYHIGRRP H
YDDEHDN HHP BHU
SXUFKDHR \KDWVR WA WREN 2 2 2 2
WXOFHR FRP P RQDQGWHDKY RN SXUKCQAR( P SR HHWKRAN SO/ 2
70 EHHIWR ROIRYVH HRAVHG 2 2 2 2
6KDUH EDHGFRP SHODIRQ 2 2 2 2
&DKAYIGHD/ SHAKOH 2 2 2 2
&RP SHKHRUIYHIGFRP H BRW
1HIKHPH 2 2 2 2
8 QU] H3JDQRQGHIYDAYHIQXKP HQV 2 2 2 2
ZW-U 2 2 2 2
7RECFRP SUHHQUYHIGRRP H
YDOIGFHDN HHP BHU 2
3XUKDWHR \KDUHVR WHDKU KRN 2 2 2 2
 WKOGRHR FRP P RQDQGWHDKUL WREN SXUKDQAR ( P SG HHWREN SOQV 2
70 EHGHIVR RSWRQVH HAMG 2 2 2 2
6KOLHEDHGFRP SHODARY 2 2 2 2
&DK AYIGHIY SHUNKDLH 2 2 2 2
&FP SUHKHQMYHIGRRP H W
leH 2 2 2 2
8 QUHD H3 GWRQ GHLYDAYHLQWAKP HOW 2 2 2 2
Z\M_U 2 2 2 2
7RECFRP SUKHMYHIGRRP H

YODRHDWV HHP EHJ

6HHOARP S0 1Q) RV
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<HU/( QEHG' HAHP EHJ

QP @Ry
&$6+ )/2:6 )520 23(5$1*$&7,9,7,(6
1HW LQFRPH
$GMXVWPHQWY WR UHFRQFLOH QHW LQFRPH WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHYV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
'"HIHUUHG LQFRPH WD[HV
$PRUWL]DWLRQ RI GHIHUUHG JDLQV RQ VDOH DQG OHDVHEDFN RI DLUFUDIW
6KDUH EDVHG FRPSHQVDWLRQ H[SHQVH
([FHVV WD[ EHQHILWV IURP VKDUH EDVHG FRPSHQVDWLRQ H[SHQVH
&KDQJHV LQ FHUWDLQ DVVHWYV DQG OLDELOLWLHYV
$FFRXQWV DQG RWKHU UHFHLYDEOHV
2WKHU FXUUHQW DVVHWYV
$FFRXQWYV SD\DEOH DQG DFFUXHG OLDELOLWLHV
$LU M(BMLDELOLW\
2WK HUH W

1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
&$6+ )/2:6 )520 ,19(67,$&7,9,7,(6
3XUFKDVHV RI SURSHUW\ DQG HTXLSPHQW QHW
3XUFKDVHV RI VKRUW WHUP LQYHVWPHQWV
3URFHHGV IURP VDOHV RI VKRUW WHUP LQYHVWPHQWV
3D\PHQW IRB7BYVHOQRY ,QF 2
'"HEWRU LQ SRV \6A$SLLRIL QRY Q, Q¥R 2
2WKHUHW 2

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV
&$6+ )/2:6 )520 ),1$1&,$&7,9,7,(6
,VVXDQFH Rl ORQJ WHUP GHEW
3URFHHGV IURP (PSOR\HH VWRFN SODQV
3D\PHQWYV RI ORQJ WHUP GHEW DQG FDSLWDO OHDVH REOLJDWLRQV
3D\PHQWYV RI FDVK GLYLGHQGYV
5HSXUFKDVH Rl FRPPRQ VWRFN
([FHVV WD[ EHQHILWYV IURP VKDUH EDVHG FRPSHQVDWLRQ DUUDQJHPHQWYV
2W K HUH W 2

1HW FDVK SURYLGHG E\ XVHG LQ ILQDQFLQJ DFWLYLWLHV

1(7 ,1&5($6( '(&5($6( ,1 &BB+8$6+ (48$9(176
&$6451" &$6+ (4889 (17687 % (*,11,1* 23(5,2°

&$6451" &$6+ (4889(176$7 (1' 2) 3(5,2"

6833/(0(1®/ ',6&/2685(6
&DVK SD\PHQWYV IRU
,QWHUHVW QHW RI DPRXQW FDSLWDOL]JHG
,QFRPH WD[HV
1RQFDVK ULJKWV WR DLUSRUW JDWHV DFTXLUHG $WKURXIKQHUMGXFWLRQ LQ GHEWRU LQ SRVVHVVLRQ ORDQ WR

BHHIFFRP SIQ 1Q) QRWY
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" HHPEHU

6XP P DU R 6LIQULFDQ/S FRRXQAQ) 3RIAH/

YDUVR 3UHHRBIRY
SRXARZ HWE LLIGHVER  6RAKZ HIVLY DP INIUGRP HWIF DLACHWKDV/BURVGH/ SRQAR SRQAMBZ | DHVHYIFH 7 KHE&RQRIEDAG) (QDGADOE\BMP HQWIGFOGHWHIFFRXQIVR! 6RAKZ HIDQGIWZ KRD
RZ GGVKEMADIH WHERP SO $ @VIQULFDQAQMIRP SIQ. EDDIGRHY DG WIQUIANRQY KDYHEHHQHIP LQDMG 7 KHSWEDDIRQR | LQOGADOWENP HQVIQFRQ RIP W Z [W CFFRXQIY SUGASBY JHHDm
CFR-BAGLQWHS QWWGEWBAY * $$3  BTXLLIVP DI HP H/R P DNHHANP DAY/ DG DAXP SWRQ/AKDAZH HAMKHIP RXQNVU-SRUMGLQKHI LGOI HQWVDQG DFFRP SDQ 1Q) GRMY $ PNDOAKOVARXG QLI HJ
1URP \MHVHHAP DM/

&DK DQG&DK ( TXLYDBON

&DKIQH AHWR \KDAGHFHADY | RURSHIMG) WAL HONLYIQMANGIQWKRWIMP  KLIK® QTG LGFRP HSURGAQ) LQYHR HQN | QrHR HQNVZ WK P DMUMEVR \KUHP RQNYRUGWW DHFIMI LHG D/

FDK DQGFDK HIXYDBQW Z KIFK SUP DUO FRMWR FHWIFDM/R G-SRIMP RH P DNHNXQEY DIGLQHWE HQAUIGHARP P HADOSDSHUMAKHGE! P IVMUFR SRIDIRQYDQG LDGADOQUMANRDY & DK DQGFDK
HIXYDBQN DHWIAG DAFRWVZ KIFK D5SUR LP DR/P DNHAYDBH

BKRWHP , QMW HQN
SKRYWAP QXY HQVFRQUAR DENRQUDMVHRXUMEYZ WK DANRQUAHNGHIRG/R GIWANID P RQKY 7 KFVHLQYHXR HQN CLHFOW LHG Dv DYCHIE®! | RADBIVARXUMEA/ DG DHWBMG DVOUYIDH $ W
HIFK BAH/BHIRG \WHERP ST CFFRXQIVI RAKHWDQURNRQDY? 3URAHHD/ 1 URP \BVR \KRIWAIP LQYHWR HON | RURHVHRXUBY UHIONVKHG D50 SXURKDHR \KRVWMIP LQMHAR HQIVI RAKHVERXUL
SAUKDHS LQWHIFFRP ST LQ) & RQRIEDAMGE\IAP HYWR &DK ) BZ V 3URN HIUDP RXQIVKDYHEHHQDOXWAMGR FRQ RIP \R\KHPXUHQA HIUSUAHQIBINRD 8 QU] HGJOQVDEGAIHY QUR \if  DHUFRIQ] HG
1Q3$ FFXP XOMGRKHUFRP SUKHIYHIGRRP H BW LQWHIFFRP SDQ Q) & RQRICDMGYDDGFHEKHNG HIT] H3I0Q/DIGEWH/RQ\EHALLE LMY HQV ZKIFK\RBBG P LARQIQ PIAIRQIQ
DG PUARIQ  DHHORKLQ®, QMIMNGRRP H LQWHIFFRP S0 1Q) &RQRICDMS, FRP HEBAP HQN

s QHQRUHY
, QMHQRUHY/SUP DUO FROMAR | QIKWATXLSP HOMW SHOEEGISDW P DRUDY DUARDNWXHO DG \XSSTHY $ @R \KHH WP DUH FDUHG DADYH D HFRWW?Z KRH WP VOHIHHDD AOJHGWRH SHQHZ KHD
XHGIRUXH

3URSHIVDQG( TXLSP HW
" FBUHADIRQLYSIRYIG-GE. \RHVMLIKWICHP HKRG\R FIP DAG UAIGOOYDOH/RYHUSHIRG/JHHDM WQILQ IR W\ HOWIRUIQIKWATXSP HQAIQG \R \ HOLYI RUJURXQG SURSHW QG
HIXSP HQARGFH\KHDAHAY STFHGLQWHYIFH 5 HIGOOYDOHVHXP DAGI RUDLADWIH — SHIHQADQG ! RUIURXQG SURSHW DQGHIXSP HQMDQIHI UP JHR\R  SHIFHQABURSHW XQAHUFCEAIOBDH/ DG UHDMG
REQ DARQY DUHUHFR GG DAIQIP RXQMNXCDR \WHSUHAHQMTOHR IXMHP LGP XP GDHSD P HVARP SXMGRQWHEDIVR \WH&RP SIQ VIGRUP HABCERIRZ Q) IDMRU Z KHQNGRZ Q \KHIQMMXVDMLP STAW
IQWH®DH $ P RMYDIRQR SURSHW XQBHUFDSMIOBOAVLYRQ DAL KWICHEDUY RYHAKHBDHWMP DOGLVIGFOG-GLQG-BIHADIRQH SHOH

| QHAP DY \WHQYH/DQGH SHRAMGUAIGODYIOH/R IWOLADVWKHERP SDQ SUP DLKD KDVUHIHG XSRQIAMICH SHIHGFHZ LWKKH\EP HRUMP [MUDLRDVWSHY DGR P HIEDIRQY U 9RHQ) WH
P OQX CRMBUR WHERP SDQ TV OILAD WG XEVHTXHQABHYMRQVVRKHHHIP DY Z KIFK FDQEH VLI QU LFDQAVFRXGSEHFDVHGE. AKOQIHVARWWHERP SIQ VP DQMIDGFHSURIUP - P RALFDIRY/RUP SURYHP HOMR
KHDOURUD WAKDQ H/LQX\] DNRQR! \KH DA WIRMOD QKVKRXY RUR FBVGAUQ) DILYHQSHIRGR WP H  JRYHGP HAEOHIXDIRY/RQDILQ) DURDWAKDQIQ) P ONAMBUFH/R G DEGXHGOUADVWR \WH
\[P HRUMP [@UWSHY HF 7KH&RP ST HYDBDM/WHAP DA DQGDXXP SIRQVHFK UERWD) SHIRGDQG Z KHRZ CUDQME DOXVWAKHHHXIP D/DQEDAXP SWRQY * HHIDM \KHHDOXWE HQVDHIFFRXQMG
| RURQDSIRGHRAMHEDWWAKRIRKIK G-BUFADIRQDYGP RMY DIRQH SHRH DVUTXIGE. * $$3

: KHQDBSURSUDM WHERP SDQ HDDDM/IWERQ QYHEDXVHVXHELQRSHIDIRYY | RUP SOILP HQW, P SOUP HQARWHYZ RX@ EHUHRUGHG Z KHQHYHQIV DG AURXP WEGFHVLQAFDMWDAIQ DA LIKVWEH
P SO DQG\WHXQRVARXQIMG FDK | B2 VR EHIHHDAG B, \KDADXHADUHBGWRDQWH DU 1Q) TP RXQVR \KHDXHA) CRALYAKDAZ RXTELQEFDMSRMQIEOP SOUP HQAGFOGH EXWILHGRAP WMG\R \LIQILFDQV
GRIDH/IQWHP DNHANYDOHR WHERQY QYHSDAHA  DMIQI IFDQNKDHIQWHERQ) OYHSDAHAYSK IFDOFRQAMRQ RSHDIY RUFDK | BZ. GWH/
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DARADKNGZ WK RHXVHR \WHEQ QYHEDVHAHE 6RAKZ HAKDYFRQMXHG\R RSHDMOUR WA DIGFRQIDHARH SHIHFHSRUHFDK | G2

$UWADWQG( QILQHO DIQMDCFH

7KHFRIR VAKHXBHGLQUSHAIRQY DG HEDLY DG URAMHP DQMIGFHFRIVI RUDGDLAD VRS HILGH/DHAKOLI HG\R P DQMIIEFHH SHOHDVIGRAUHG 0 R LFDARQAKDNLIQULEDQ® HKOGFHWH
RSHIDMY SHIRWP DFHRUH WIG\KHXVH XOOYH/R DRI WRUHQILQHY DUHFCSIARI HG OGP RMY HSRYHAKHUP DQQ) AHR \RHDXHWY

, QEQILEGIS WHN
, QY LEGIDIHNVSUP DO FRUMAR GDVHRT UL KWAR DLSRWWRZ QGHG.IDMY 7 KHHDAVDUHIP RUY H3RQDVMLIKWICHEDLYRYHARHH SHAMGXVH XOIHR \KHGDH CESUR IPDMD  \ HOLY 7KH
CFPXP XOWNG P RYY DARQUADMG\R\KHERP SIQ VIQBQJILEGIDAHVDN HHP EHU DB ZD/ PIARQDEG PLARQ ASAMHD 7KH&RP SIQ SHIRGFDD DAHAHYIWIQERILEGIDIHWVIRU
(P SOWP HQAQIFREIFHZ W 6) $6  * RREZIMDQG2 \MHU, QUQJIEGISWHV KRZ HrHU QRLP SOLP HQVKDYHEHHQQRKG
5 HHQXHS HRIQURY

7IFPNHMRTS DHLQUID GHHIHGDVA$ LU IF QCEAN  3DWHIHUHHHIY UHFRIQ] H5Z KHQWERSRUBNRQLY SURYIGHS 3% LMD LF QCELON SUP DU BBIHAHIMUENHVVRTS| RUIXMHWDYHOCDMY
DQGHNP DMGUH XQB/DQGH FKDQIHVR WANHAMVRTS | RUSDIWIDYHOEDMY 7 KHP DN R \KH&RP ST VANANVART DUHQRQUH XQEEB! 7IFNHAMKDADHVRG EXVRAVEZ QROWKHWDYHIEDM Z KHKHUH XQEEG
RUGRQUH XQECE®! FOQEHUHHG | RUDGRAHUI @IKWXS VR D\ HIUIRP \WHGDMR! \DB1 RUUAXQEHG L WHWANHAY WA XQEE®! $ \P DISHAHQEIHR WANHV RUSDMZDNANHN H SILHXQOUHS 7KH&ERP SIQ
HANP DIM/\KHIP RXQAR | XMUHUH XQB/DQGH FKOQIHY GHAR | RJHWMUA/ | RUDTXQUHEWANHVRGFHWHI QIKWEDMKDY SDAHG 7 KHHHWP DV CUHEDHG RQKIKRUIFDCH SHIHGFHRYHUP DQ \ HOY 7 KH&RP SIQ
DQGP HP BHYR WHOLICHIGEMY KDYHFRQUMAQ® DESTHEWWY DFFRXQI) P HARGVR HAMP DMUAHXHI URP | RJHWEAIENAN DAKHCDMWDYHIYSURYIGHG ( \MP DRG] XMUHUA XQB/DQGH FOQH/IGROGHGIQ
\KHOLMEN LF CCELON CFRRXQATLHFRQUEIE HYDDDMSEDHGRQVKEVHTXHNH XQG 0QGH FKOQIHCRMW \R YOICOMWHIFRXUR R \KH&RP ST IV UHYHRHUFRIQURQP HNRGZ K UASHAAR | RIHWNGUANHN

( YHQVDQGALRXP WBGRHYRANGHR KIIRLIFDO! DUHVOB AR RUKIMELIFDOR XWRP HMDYHOSDNH QY FIQUAKGNQERNIOH XQB/ H FKOQIHY/RUI RUHWWGANHVGLHIQ) VIQULFDQ® |URP HP DY
KRZ HYHUARHHGL | HMERY KDHKIWRLFDD QRAEHHQP DAMIDOS GAWRGIO CRAVWDAP D O HANAKIP DMGUH XQB/ H FKOQIHY D61 RUHMMBVIGROGH BXWP D GRAEHCP MWGVR \WHERP ST IVUH XQGO0G
H FAOQIHSRIA WHP [ R UH XQEDEGI DG QRQUH XQEEEGHI LU DG DHVOBICAMW 7 KH&RP ST VHANP DARQWWAKQTXHY KDYHEHHQFRQIMAMO® CESTHG! URP \ IR\ HIU KRZ HYHU DVZ W DR HANP DAY
CRMDOUH XQGDQGH FROQIHCRMWP D YO 1URP HANP DMGLP RQV

) UHIXHQY OHU3URIUP

7KH&RP SIQ DFFUGHARHHXP DAGLGRBP HQIOFRWR SURMAQ) | UHHWDYHD RUDZ DBV HIUGHE XQEHUWS DRLGS HZ DB/ WIXHWOHUISIRIUEP 7 KHHXP DMGLGRSP HQBOFRINGFOGH GLHVEDXHIHJ
FRWM\XEK DVI XHDI RRG DQGRAHURSHDIRDOFRIV BXWERHYRAGFOGHIR  FRQUBX\IRQVR RYHKHDGRUSUR W7 KHERP SO DORVHIY| UHTXHQAV® HUFUHEW DQG UHIMAG ALY FH/AR FRP SQHY SDMASDIYY LQIW
5 D8G5 HZ DB/I WIXHQNOHSIRIUP ) XQB/UHFHYHGIURP \KHVDBIR! | QKW P HQARUHAW DUH CFFRXQIVG | RUXQEHARHUMGXDOYDDHP HARG 7 KHSRMRQR! \KRVHI XQBY DARADAGZ W | XMHWDYHDUH
GHHIHG DG HFRIQ] H5DV3 3DAHIHUAYHH  Z KHQ\KHXGIP DI UHHWDYHCIE, DB CLHI BZ QRAKHFWHAWH SILHXQAUHS 7KHSRURQR WHIXQB/GRADARADMGZ W | XM HWDHDHUHFRI Q) HBLQ3 2 WHU
O LQWHSHIRGHIGHG

$OHINQ)
7KH&RP SO0 H SHOH/KHFRIVR DOYHWMIQ) DVIGRXUHG $ GYHIMQ) H SHQHIRMH\ HIWHIG-G' HAHP BHU DG ZDV  PUORY PIIRQOG  PLARQ ASAMHD
BKDLHUDWHG( P SR FH&RP SHODIRY

7KH&RP SIQ. KD/WEEN EDHG AR SHQDIRQ STIQVFRYHIQ) WHP DV R IW( P ST FHIURXSY IGFOGQ) DSDIQARYHIQ) WHERP SIQ VOAROGR ¢ (HARLY DG SO/ HIWG\R HP ST P HWRQUMFW
Z W RGH( [ HRXWH2 1HIFHUR \WH&RP SDQ. 7KH&RP ST CFARXQIVI RUMBEN EDFGRRP SHQUDIRQXM 1Q) WHI DUYDOHUHFRIQURQSIRMRVR 6)$6 1R 5 36KOLHUDWE3D P HQV 6HH1 RM
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) LCDCADO  HAYDIRYH, QWKP HQW

7KH&RP SIQ. CAFRXQWVI RUINLQIIGADOGHUIYDAYHIQUKP HQVX] 1Q) 6\BAP HQAR ) LDGRDCS FFRAQIG) 6\IGEB/IR  6)$6 3% FARXQIQY IRJ HIYDIYH, QUKP HQVDG+ HGILQ) $ AN/
DVEP HIGHG 7KH&RP ST X\ HY YOURXY GHIYDIYHLQAKP HQV LFOXAQ) AXGHROXQBOEHGIDRIGH DQGKHDMY ROEDHSGHIYDRYHY \RDNKP SVR BHGFHWHUMIR IWH SRKUHVR MVXHOSUFHLGRBDH/
7 KHHLQANKP HQVSUP DO FRMAR SXUFKDHEFDTRSIRYY FRULMAKRXUH/ DG U] HG SUPH\Z 08 DI P HQV DOGXSRQSURSHUTXO IFDMRQDHIFFRXQMG | RUDVADK | B2 KHEIH/ DVGHIGHGE. 6)$6
7KH&RP SDQ KD/DOR HQMBGLQR LQMIMNDM\Z CS DI UHP HQM FRMHWDSRMIRQR W] HG UDMG-EWR GO UDMY 7 KHAHIQRIAXNVDMKHGIH/ DUHCFFRXQMG | RUDVI UYDOHKHGIHY D/GHIGHGE

6)$6

BLGPH\KHP DVRLMV R WH&RP SDQ W1 LQOGADOGHIYDMHIQUMKP HIVDHQRMDG-GRQDP DUNAM FKDQH \WHERP SDQ. HAIP DAMVKRHUI DUYDOHY ' HSHIEQ) RQWHWSHR! LOWKP HQMKH YOOHVDUH
GHMP IG-GE \WHXVHR SUAHQADOHP HARG/RUMBQELG ROWRQ YDOHP REHYZ W DAXP SIRQYCERWARP P RAW SUFH/EDHERQWRHREVHYHGLQXQEHOLQ) P ONHN $ OR MGFHWMHMHLY GRADUHITE®!
IRZ OGP DNHNRUMIVXHDWHERP SDQ. P XWWAMP DMWHI XMHSUFH/R MAXHIQR EHAR P HDXUHWHH | HAMHHWR \RHKHGILQ) LQANKP HQVIQR VNG AOQIHARWRHSUFH/ D/TXLGE 6)$6
) RZ DB NMANXHOSUEHY DUHHEP DAG\KURKIK X\ DNRQR D\WXNFDOEDHG UHI MWRQHTXDIRQZ W DI URP P ONAWRZ DG SUFH/R ENHFRP P RAWAY 7 KLY HIXDIRQLY WHQ DEWRG | RUPHMIQURP \/ \XFK
DVMEQSRYTRQFRAV \KDADHWIBMGLQWKHE RP SDQ VI XHOSXUFKDAQ) FRQMPVZ W IWYHIERY 6HH1 RM  |RUXUKHIQRP DIRQRQ6) $6 G LGDGADCCHIYDYHIQAKP HQV

QR H7O WY

7KH&RP SDQ CFFRXQIVI RUGH HIHGIGRRP HEE H/X\MY (Q) 6\BMP HUWR ) LDGADCS FFRAQIY) 6\IQEB/IR  6)$6 3$ FRAQIQ) IR, GRPH7O W/ DVIPHEG 6)$6  WIXUADQDAMHN
DQGACEON P HARG ZKHM GHHIHGW DAHAVOQG (CEOWAYDHWHFRIQ] HGEDHGRQWHE HIHAVR WP SRIDY Gl HHERHYEHE HHQWHI LQDGADOWEAP HOVOQG\MH\E] EDAVR DXHVDQGACEQMY D/
P HDXUGE, PXUHQMIPAG\E DM/ : KHQDSSURSUDM (QIFFREDFHZIKG) $6  \KH&RP SIQ HYDODMAKHGHHG RUD YOBDMRQDIBZ DFHVR WHEFHCH HIFG\E DIV

$ FARXQUQ) & KDQIHVDQG5 HHQVS FFRXQMQ) - HYHBSP HOW
$WADVDQG( QILCHO DLOQMDOMH

( 1HAMH- DAY WHERP SIQ FKOQIHGIWP HKRGR CFFRXQIGY) | RUVAKHXGG DUUIP HIQUSHRIRQ DG WSO I RU 0BG DUADWUR \KHGH HIDCP HKRG\R\KHGLHAW] SHOH
P HARG 7KH&RP SO0 UHFRG-G\KHFKOHIQIFFRXQIG) (QIFFREDGFHZ WK 6\BKP HUWR ) IQDGADCS FFARQIY 6\BQEDG/IR 3% FARXQIY &KDQHVDQG( URIGRIFAIRY/ 6)$6 ZKKZD/
HIHAWYHI RUFDIBEDL HOUFRP SOQHVRQ- DY 6)$6  UHDXILA\KDADTHBRMHOFFRXQIY FKOQIH/EHP DEHRQDUANRGHRARHEDMY $ VAKK \WHDFFRP SDQ 1Q) | LGDGADOXSAP HQVDQG| RRGRAY
Z HHOOWAGIQIIWDOWY  \RCSSD \WHALHAW] SHOHP HXRGUHIRSHAIYHD \R COSURUISHIRG/

) ROWH\ HOWHQGG' HHP BHU DG 0 DQMDIFHP DMIDYDGUEILYH SQHZ DVIGUDMGE P IIAIRQIQHIFK\ HIU UAXA IQDUHBANRJIQGHAGFRPHR P LAIRQIRUHIK
\ HU1 HAGRRP HSHWOH EDIFDQGAOWG ZDVHIK BBEGE  SHAKDHIRUERK 06 7KHIP SCAWR DORSWY \WHALHAW] SHOHP HMRGRQGHAGRRPHIRU. Z D/QRWP DMIDD

B6KOUHYDVHG&RP SHODINRQ

( 1HAMH-CROY WHERP SDQ DERSWGWHI OUYDDHUFRIQURQSIRMRQVR 6)$6 1R 5 *6KDHYDHG3D P HIVXUQ) WHP RAIIHGUAMRSHRYHWIQIMRQP HARG $ P RY RKHJ
MPV6)$6 5 HIP IQDMAKHXHR $ FFRXQMY 3UCASDVURDG2 SIQRO1R - $3% 38 FFRXQIG) | RUGVRAN, WKHG\R ( P SBRA HHV DG UHIMAG, QMSUHIARQY DQG\WWHIQNIQIE YDOHP HMRGR
CFFRAQI)  DGUHNLAYFARP SIQHAR BFRIQ] HWHFRWAR ( P SER HHVHYLHY UHHYHGIQH FKDQIHIRUDZ DUB/R HIXAV LQUAKP HQNV EDHGRQWKHIUDQAEDMI DUYDOHR \KRHIZ DB/ [QWKHILGDGADD
AP HQWV 8 QEHAKHP RA IHZBRG-RHWIQMRQP HKRG DUBURJSHIRGYKDHEHQUARGH-AIHD DOWKMG\RFRIRP \RWHUATXUWP HQVR 6)$6 5

$VSOYR WHOGRSIRQR 6)$6 5 \MH&RP ST WFRE-GRXP XDAH\KDH EDHGARP SHODIRQH SHOH GHAR \B H/ R P IQIRQIRAKHSHIRG UHXGMY LQDUGRIRQ\RS HEIGHS
HLQQIVIQWHERQRICDMYDDEFHEKHVR ' HHP BHU 7 KV DO HMDBRQ) Z WKWHFDIRQR DQHA HHIHGLGRRP H\If DAHAQWKHLP RQAR P IQRQ UAXTHGIQDQR I\HNGY IGRUHDH
\R&DBMIOIQH FHWR
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SUYDOHLQWHDP RXQWR P LARQLQWH& RQRICDAMS YDDFHEKHAVR ' HRAHP BHJ 7KH HHUHG\E DXAANBBUHRHWV\KHSRWROR \KHPXP XOWHH SHHUHDMG R WRAN RSWRQVH SHAMGWR
UAXONQDIXMHW G-BRNRY ) RUIXUKHILQ RUP DINRQ \FH1 RM
7 KHIRTBZ LQ) \BEGBW\KP P Dl HWHRKDQIHYZ DWKLQB\RANKRTHY( T]WDVR * HHP BHU DG 1URP WHFKDQIHIQWH&RP SDQ VP HKRGR CFFRXQIY | RUDUILEP HP DIQMIDIH
DGWHOIGRSWRQR 6)$6 5 LQPIARY
(IR (IR
0 6)$6 5
SVR' HHPEH $V2 WICDD 5 HERUMG &KDQUH &KDQIH $ VS QUG
&RP P RQURFAN 2 2
&DBWIOQH FHWR SOUYDDH 2
5 HNQGHIQQV
$ FPXP XOMGRKHUFRP SUHKHMYHIGFRP H GW 2 2
7UDXY N 2 2 2 2
7 REDWRANKREHIATHDAW
(IHVWR (IR
6)$6 5
SVR' HPEU $V2 WICDM 5 FERUMS &KDQUH &KDQIH $VS QUM
&RP P RQWEAN B B
&DBWOQH FHWR SDUYDDH 2
5 HRQ-GHQQV
$ FPXP XOWG RKHIARP SUHKHMYHIGRRP H GBW 2 2
TUDXY WRFEN 2 2
7REDIFANKRCEHIHIXW
(IR (1IHWR
6)$6 5
SVR' HHPEHU $V2 UIICDD 5 HSRUMG &KDQUH &KDQIH $VS QUM
&RP P RQWRAN 2 2
&DBWBOQH FHVR SDUYDOH 2
5 HNQGGHQQV
$ FRXP XD RMHUARP SSHHMYHLGRRP H BRW 2 2
TUDXY WRAN E 2 E 2
7REDXFANKRTHIHNXW
3RWHNHP HQWACHIW
,Q6HBWP BHU \KH) $ 6% MKHGWIAWP HOAL R 3( PSR HY$ FFRXQMY IRY HIGHEYHH IVBHMRQYDG2 WHUB RIHNH HBMQY DQOP HGP HUWR ) $ 6%6\BAM HQV1 R
5° 6)$6 2Q HHPBEU WH&RP SQ DERSMG \WHUHRIQURQDGAVFRNHSIRMMRY/R 6\BAP HQV  6\BAP HQV  UATXULAVSTIQVGRQRYR  GHIGHEEHH IVEHMRQDGRAH)

SRUMHNSP HUEHH IVEDQY FRIDAIYHD * SRUNHIHP HONBHH IVBDR/ VR UHFRIQ] HKHIXQEHGWIMY/R \KHUSRKNHNSP HNEHH VEDQVIQWHWIAP HOAR |IQIADCERMRY P HDXUHWKHI DUVIDHR SOQ
DWHNVDQGEHH IWREDI DIRQYDVR \KHGDMR \KHI VA0, HIUHQG WP HQAR | LGDGADCERMRY D5 SURYIGHDEAWREIOAVRKUA 7KHHIHAWR DORSMY) 6\BAP HQV  RQWHERP SDQ VILGDGADD




7CEGIR & ROMIV

127(672 &2162/,' $7(' ),1$1&,$/ 67$7(0 (1762 &ROMXHG

FRQAWRQDW HHP BHU KDVEH-QLGFOG-GLQWHIFFRP SDQ 1Q) FRQIRIEDAG | LIGADOWBAP HON 6\IRP HQV GG QRAKDYHIQH I HAWRQWHERP SDQ VFRQRICDAG IQDADCFRQAWRQDN
CHRHPE RJ  BHIRM |IRUXWHIGROMRY

5 HAHQVS FFRXQUQY ' HYHBSP HQW

Q-0 WH) LQDGADCS FFRXQIQ) 6\IQEG/%R0G ) $6% LKHE) $ 6%, QMEMBIRQLR 3% FARXQID) IRUB GHABIQIV 1Q, GRP H7O H/?  DRIQMSHBINAQR ) $ 6%6\BAM HQAL R
),1  Z KK FOUIHAKHIFFR{QIQ) DG AVRBRKUHI RUXGFHIBIQV QW] SRAMRY DV/GHIGHS ), 1 \HHNAR UOAEHWHGYHUW LQSUIRWFHDARADAG Z W FHIBIQDSHFWR WHUHFRIQURQDG
P HDKUHP HQAVHIDAG\R CFFRXQINY) | RULGFRP H\EE HY 7 KLY IQMSUAIRQLYH | HARYHI RUI VDO, HOYEHIIQQQ) DM HAHP U 7KH&RP SDQ GRH/QRW SHRAWHIQMSUABINRQZ LKDYHDP DAMIDD
[P STAARQIWUHAXIVI URP RSHIDRQYRUILIGADCERMAD

JQEHBAMPEH)  \KH)$6%IMKCUWBAPHQM R 3) DUOOBHO HDXWPHN  6)$6 6)$6  GHIGVIDUYDOH HXSBEQKH/DIUP HZ RINIRUP HDAXUQ) | IUYDOHIQLFFREDGFHZ W
CFFRAQIN) SUGASBVIHHID CFAHBWGLIQKHS QUWGE\TIMY DIGH SOUB/GVFBRKYCERAWOLUYDDHP HDXP HQN 6)$ 6 LVHIHRAMHIRUIVADO, HOWEHIIQRQ) DKL RYHP EHU Z O\ HIDHU
DESIFDNRQHFRAIDIHG $ Q. 0P RXQVUHFRIQ] HEXSRQDERSIRQDY DFXP XIWHH | HAIGWW HZ | @EHUHRG-G\R\WHRSHIQ) EDDEFHR IHBIGHGHIQQIVIQWH\ HIUR DORSWRY 7KH&RP SIQ. KDVGRW HAY
GHMP IGHGWHLP STAWR \KLY6\BIP HQARQIWI LQDGRDCFRQAMRQDQG LHKIVR RSHIDIRYY

$FIXMMWRQR &HIRQ$ WHNV

QIR  6RAKZ FWZ D/AHDRAMED/\KHZ LGRQ) ELGEHUDADEDNXSF  FRAVESSURHG DANRQI RUFHMIQS 7$ $ WIGHY ,GF $7%  DWHV $ VSOWR \WHWIQLAIRQ Z KIFK Z DVESSRYHGS
IQ HHPEH)  GRUMZHMDIHGRSD P IQIRQIRUAHIEIQS 7$ DAV FROOMG) R WHEDHRBUWKWMRM] R $7$VEDHEEKIFIRO 1GZ D $ ILERWIDA DQGWHUWKWAR DGDHGOLADW
P DQMIFHKOQIDUDAEKIFDIRO LGZ D $ ILBRW, QIEAMRY 6RAKZ HWERIGGS7S ZIWW P LARQIQG-RRUIQ SRAHMRQIIQDEAQ) ZKIGIS7$ WP DGHGIQEDNXSA  DYG00R IXOIQM-GWHUED P HQV
R OD$7$ FROMKAIRQGIQWR\WHEIW R &KFDJRIRU P IAIRQ $ VSOWR \KMYRIIIOMIQIRIRY 6RAKZ HXVRP P IWHG XSRQ$7$VHP HIHFHIURP EDQNXSWR: \RFRQMVWWHG-BRULQ SRAHMRQ
ILQIGAQ) \RDWMP @ SO CEGIRYHUILYH\ HLY DGWRIQMAY P IIRQFDK IQ$ 7% FROYHWEBISUH HIHGRAN

CXUQ RN $7$ HOMIGLOR QDI WP HQAQZ KIFK DQLQMWRU O DACBDMYRY* GEDCR SSRUMQUIV3DNGHY/,, Z RXGSURVCHILQIGAQ) RHIEGIS7$ \RHP HIHIURP EDNXSE $V
SOVR \KVWEQURIRQ 6RAKZ HAVQMHGLQR DQDI UHP HAZ WS 7$ VR CFTXLUHWWHGDVHRTS U KWAR | RAUDEAWRIOBDHGIDM/DARKIFDIRO IGZ D $ WERWQH ACQIHIRD P LARQUABAIRQIQ\KH
&RP SDQ VG-ERULQ SRAHMRQEDQ 8 SRS 7$VHP HIHGFHIURP EDQNXSIR Z KIFK \RRN SOFHRQ) HEUW $7$ USOGWHUWPOQQ) P IARQEDDFHR WHG-ERUIQ SRAHMRQILIIAQ) \R
WHERP SDQ DGSIRVIGHGDBWHUR FUHAVMR \KSSRIYS RAKZ HANYREQ DARQXQEHMHFRQAKAIRQ BOQWRWHEIW R &KIFDIR , QUEAWRY 6RAKZ HIZ DVIHIYHGR IWFRP P WY HQAR SXUKDHS 7$
FRQMMEBISUH HIMG VRN

6RARZ FWIGS$ 7$ DIUHHGRQDFRGH\KDUHDUDQIHP HQAZ KLFK Z DVDSSURYHGE \KH' HEDWY HQAR 7 UDQUSRUBIRQIQ- DAY 8 QEHAKHDI P HQAVZ KIFK KDVMGPHEHHQH SOQGHG HOFK FOUIH
FOQH AKOQIHSDAHYHYRQFHWEQGHLI QDG QKW 6DBVR \KHFRGH\KDUHI @I KWEH DQIQ- DAY Z \WWDYHOEDMVEHILQRQ) 1Q) HEXDY SVSOWR WH' HHPEHU  DIUHP HQZ LS 7S
SRXAKZ WD/ HIKOGFHGIWFRGHKCLHDUDQ) HP HYZ WK$ 7$ \RIGFOGH DEAURQDO @IKWOG G-MDIRYY TP RQY RKHUMKP V , QUBAMRY WHERP SIQ DQ5$7%$ KDHIQUMMME HKORHP HQWVAR 6 RAKZ HAW/
5 DBIG5 HZ OB/ WIXHWOHISIRIUP \RSIRIGHQHZ [Z DGGHXCDIRQYYIDS 7$

&FPP W HQV
7KH&RP SDQ VARQMPXCCEXUAKDHARP P 1Y HQVSUIP DO FRMAR \FKHXGGOLADVIFTXMUMRY/IRP %RHQ) $VR ' HHP BHU WHERP SIQ KDGFRQUPNDOSXUFKDHFRP P W HQVZ LW
YRHQ) IRU DUADVWEHIYHINVIQ \FKHBXGGI RUGHIYHY 1Q 1Q DGWOHIKIQ , QUEAMRY \WH&RP SIQ KD/RSWRQY DQG SXUFKDHUWI KW RUDQDGAMRID
VAKDAWP D CFTXUHGAUQ) 7KH&RP SIQ KDAKHRSWRY Z KIFK P XWEHH HIAVKG P RQKY SUR VR \KHFRQUEFWDOGHIYHY GDM \R\XEKAM VRJ VIRMH V$V

R' HPBEU DJJUWHIDMIXQAQ GHE-GIRUILLP FRP P W HQVLYDSSUR LP DMD EARQ \}EWRAR DEXWWY HQVIRUQ @INRQ GHDVIRBZ V HARQIQ PLARQIQ PIARQ
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1Q PIARQIQ PIRQIQ D5 PIARQWHIIWI
$ FAKHG/ ICELOWH/

QP IGRY
5 HWHP HY/BDQ/ 1 RM
$ RDVHQEY
9LFDIRQSD
$ GYDRH/DIGE-ERIW
" HHUMGLGRRP H\S] H/
2\KHJ

$ FRX-GAUEOMY

5 HYROQJ &UHAVY DAMN

7KH&RP SIQ KD/DUAYRMQ) FUHGWIRAMY XQGHZ KIFK WOQERIRZ XS\R  PIGIRQIURP DIURKS R EDQN 7KHICAMIVH SIBVIQS XIXW  DBLVXQHXUHG $ WKHERP SIQ TVRSWRQ LOMIWY
RQWHI CRON FOQEHFOBXMAMGRQRGHR \VHYHIDOG HIHQAEDH/ ) RUP RWERIIRZ [QV 6RAKZ HAVZ RXT DQMASDMAKRRIQ) DI GDMY IDMEDHGXSRY/ 925 1 \KHI CROW KDGEHHQIX® GUIY QDN
CHHPEH WH\SHGRYHY 925 ZRXGEH  EDIVSRQVJLYHQBRXARZ FAAYFUHGWIDIG) DAKDNEM 7 KHI CAOW DOR FRQEBIQ/DI LDGADCFRYHIQAIXLQ) DPIQP XP FRHIJHWDIRR DEWIMG
SUA] LGFRP H\R I HSREDIRQY DVGHIGHS $VR ' HHP BHU WHERP SDQ LVIQFRP SIDGFHZ LW \KY FRYHIDQAVOQG WHIHDUHQR RAMBQAQ) [P RXQVERIRZ HEXQEHMLY | CAON

| R 7HP ' HEW

QP IARY
=HRFRXSRQ1 RW/GH 2
3DW7 KURKIK & HWYLFDAY 2
1 RMW/GH
) UMK &UHAVE JUHP HQVGH
1 RMW/GH
1 RMW/GH
1RWGH 2
1 RWGH
) UHGFK &UHAV JUH-P HQNGH
" HEHQMUVGH
&CHMIOBDH/ 1 RM

1 RWRXUWHAP DXUMY
| RV G-BVEVFRXQNIG MXHFRW

PXIQ T P B WHERP S IMKHG P IARQVHARUXQHXUHG 1 RV GH 7KHQRWBHDUQMIADN — SHI-HQASD CEGIVHP L DO LQDWHRY Z W KHI LLWED P HWGHRQ
-XH BGRXAKZ HIAKVHG WHQHABUIRAHHDY T URP WHIMAXDAHR \KH
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RM/ DBS 1P DMD P IQIRQ | RUHHDOFR SRDMSXUERH/

L XUQ WHERP SIQ UHGHP HOWHEDDFHR W P LQIRQI CFHYDDH3DW7KIRIK SHWIFDAY P LARQIRMHEDMWS  FHWIFDM/Z DVBEHP HIQ0 D DG PLARQIRMH
&ONS DG&DV%FHWIFDWZ DVUHGHP HBIQI RAPEH  7KH&RP SDQ WIQMIMNDM\Z 05 DIUHP HUADARADAGZ W \KHE@NS  FHWIFDMY Z KIFK Z D/UH GRKG DV D U-BANRQIQWKH YIDHR
WD/G-ENQWHIP RQMR P IQRQDN HHP BHU H SILHG FROPXUHQAZ AN WHUHGHP SIRQR \KRHFHWYIFDM/IQ1 RYHP EHJ

" XUQ WHERP SDQ UHGHP HOWRVFEDDM P IARQGR LQMHMEDIQ) GRAVRQWKHUP DXUMW GDAVR ) HEXOLY DYG$ SUO UASHAIYHD

' XUQ) ) HELOY WHERPSIQ IMKHG  PIARQWIRXQHXUG1RWOH  7TKHQRMVEHUQMANDY  SHFHQASD CEGIVHP L DD LQOUHLY Z W \KHI LLWED P HAP DCHRQ
6HBWP EHU BRAKZ HIKHGWHGHBRAHHB/1 URP \MHIXOGFHR \KHQRMY DSSUR] 1P DMD P IQIRY | RUHHDORSRDMSXERHY

JQIRANTOW  \WHERP SDQ HQMHGIQRIRAUG-QIFID  \ HIUIGDIY) UDMILGDGAQ) CUDIHP HQN Z KHIE, WVERURZ HSD\RECR P LEIRQIURP ) UK EDGN.Q) SDNGHIKISV $ GRRIK \KH
IQMMNRQ\KHERURZ LQJVDHDNEDIG) DY \KHERP ST HXNP DR AKDAFRQUGHICQ) \WHIXT@H | HAAR \WH? GABHQADOHEHH W LGFOG-GLQWHWDQCRANRDY \KHH I HAWHHARGRP LE\ IHBRYHAWH
\ HIMMP R \KHEGOQVZ IQEHDSSR IPDMD / %2 5 PIQYV  EDIVSRQN 3UGASICDIGIQMMAIHSD CEGIVHP L OGO RQ-XH 005 HAPEHU  IRUHIFKR WHEDYY DQGWHERP SIQ PD)
WP [QDMWHDUDIHP HQVIQDQ \ HIURQHWHUR \WRHGDMY Z WK FHUBIQFRQBWRYY 7KH&RP SIQ. SBGEIHS| RUDUADNDY FRIDMIN RANHWIQLRANRY/

(QEHBMPEH)  WHERPSI) IMKG  PIARQWQRUXQAUGIRMWGH  7KHGRAWEHDUIQMMWDN  SHFHQASD CEGIVHP L DO LQOWHIY RQ$ SUO 0052 AREH)  &RPAUH®
WHERP SIQ HQMHGIQR DQIQMAXNMDM\Z 5 DI UHP HIAR FRQHYWVIL] HG IDMG-EWRDIGDMY DM 6HH1 RM  1RUP RIHLQ RUP DIRQRQWHIQMANDM\Z 05 D) WH-P HQABRARZ FWKHGWHQHBURAH-B/
1URP \WHIKDGFHR \KHQRMY D5SUR LP DMD P IQIRQ | RWHHICFR SRDMSXUERH/

2Q0 DK WHERPSIQ MG PIARQVHIR XQHXUHG1 RW/GAHO DK 7KHGRAEHIUQMIVDY  SHIFHQAVSD CEGIVHP L DA RQ0 DK DG6HBRP EHJ  6RANZ HAV
XHBKHGHBURAHH/1 U \WHIWKOGFHR \KHQRMY DSSUR LP DMD P IQIRQ |RWHHDCFRERADMSXERHY ' XUQ) WH&RP SR HQMIHG QR DRIQMAKNDM\Z 05 DI UHP HQAHIMG) \R\KHHCRM/
BHHIRM  |RUXUKHIQRP DIRQ

QIRANTOM)  WHERP SDQ HQMHGIQR\IRIG-QIFID  \ HIUI GDIY UDMILQDGAQ) DUDQIHP HQNV ZKHBE, IVERIZ HGD\WRICR P LGIRQI URP ) UHIFK EDCN.Q) SDVGHIKISV $ GRRXIK \KH
IQMIXNRQ\KHERURZ LQJVDHDNEDIG) DR \KHERP ST HXNP DRAKDAFRQUGHIQ) \WHIXTH | HAWR \WH? GABHQDOHEHH W LGFOG-GLQWHWDQLRANRYY \KHH I HAWHHARGRP LE\ IHBRYHWH
\ HIMMP R \KHGOQVZ I@EHDSSR IPDMD / %25 PIQV  EDIVSRQN 3UGASIIDIGIQMMMIMSD CEGIVHP LOQQO RQ-XH O HAPEU  IRUHIKR WHEDVOG\WKHERP SI) PO
WP [QDMWHDUDQIHP HQVIQDQ \ HIURQHWHUR \WRHGDAY Z W FHIBIQFRQAWRYY 7 KH&RP SDQ. SBHEIHGE R DALY FRADMI] RARHWIQCRNRQ/

2Q) HELDY WHERPSDQ IMKHG P IQIRQR \HQRUXQHRXUG " HEHQIMGHO DK , QRUFANA/SD CEGIVHP L DQQOED RQO DFK  DQG6HBWP MU 7KHG-EHQMIVP D
EHUGHP HG DARHRSIRQR WHERP SI) 1QZ KRBIDAIR WP HRUQSOWURP WP H\RMP H DADUHGHP SWRQSUFHHDXODR\KHJUDAMUR \KHSUGRSTIOTP RQAR \KHG-EHQM BV SOV DFRK-GLQMBWDARHCDM
R UGP SIRQRMH\KP R \WHSIHHQAWDDH/R WHUP DQQ) VAHXGGSD P HIVR SUCASDODQGIQMMNWKHIRQ QVRXQAMG\R\WHEDMR UHG-P SIRQDAWHFRP SOIEGIWDAXY DMS3V  EDIVSRQN
SOVIFFXHGIQMANDAKHEMR BE-P SIRQ

L XUQ WHERPSIQ IMKHG P ILAIRQR WIRXQHXUG 1 RMW/GHGHBWP EHJ , QRUAN/SD CEGIVHP L DQOED RQO DK DG6HBWP EHU 7 KHQRM/DHQRABGHP [E®
SURRP DMWY

7 KHQHAERRN YOOHR \KHDXHV SO HE D/ FRIMMIC RAWHERP SIQ VVHRXUGERIRZ QY SUP [UO DIRDWIGHYIGY ZDV P IARQDN HHP BHU

$VR' HAHPEU D). DMDQCOSUGASDCP DMUIMAVR G-ENIQGFEAIOBDH/ QRAGFXGQ) [P RXQNVDARADMGZ W LQMIWDM\Z C5 DI P HQV DOGLQMHANWRQFSMIOBDHY | RUKH

ILYH\ HUSHIRGHAQ ' HHPEHU ZHH  PLARQIQ
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PIAIRQIQ PIARQIQ PIARQIQ PIRQIQ D5 HARQWHIIWI

| HDWH/
7KH&RP S3Q - KBGQCHDURID WKW LHG D/ FCBMUOBDH/DN HHP BHU 7 KHP RXQWV DESTAER R WHH DUAID WCFXGHG LQ SURSHW DG HTIXLSP HW HH

) QIKWATXLSP HQV
| RN FFXP XOAG G-SHADIRY

7RECHRNCH SHOHIRURSHDIY GDH/ ERK DLRDVIGRAH) FKOJHG\R RSHDIRY/1Q DG ZD/ PI@RY PARQDEG  PIARY BASHAYHD 7KHP DN R \KH
&RP SIQ V\MP | QUORSHIDIRQANSTFH DVZHID/  DURINWZ HHXQGHURSHIY) GDAH/DN HHP BHJ ) XMUHP LQP XP BDHSD P HVXQGE-UFCB\MIOBDH/ DG GRIDGFHIEGIRSHDMY GDH/Z W
IQUICRUUP DQQ) WP VIQH FHAVR RGH\ HIUDW HHP BHU ZHH

&DBMIO HOWY 2 SHDAMY | HDH/
,QP ARV

S 2
7RECP QP XP BDHSD P HIV

1 RN/CP RQAHSUAHQIMY LQMIAV

SUMQIVDOHR PIQP XP GDHSD P HQV

1 FVPXUHQABRIRQ

/ RY WP SRURQ

7 KHOUAIDVBDH/IHHDD FIQEHWHIHZ HE DADMY EDHGRQI QUP DNANDOHDAMHHGR \WHEGDHWLP | RURCHWRI LYH\ HILY 0 R WBDHYKDYH SXURKDH RSWRQY DARUGHIUWHHIG R \WHGDH
\KP DAVOUP DNHAYDOH JHHDD TP WAMGWR DWIBNMG SHHQBIHR WHOWRIVGH IGHGFRWR WHOLRDW

&RQRICDARQR 5 HHYDARQV&HIMY/

QIRMPEH  WHERP S DYRXGHEWWHFRQRIEDIRQR IWQGHS HHYDIRQY/&HIMYIQRM]  HIHRRH) HELXDY 7KYG-AMRQZ D/P DEHIQUASRQHVR\KHHXEEDKHG\KL VB
EXWAP HY\RWHIQMCHADVDSIHHIFGZ D R ERANGQ) WDYHD7 KH&RP SDQ VZ HEVMM ZZ Z \RXWZ HIWERP  QRZ CFFRXQVIRURYHU SHIFHQAR \WENH/AERRN.QIVDQG DVDFRQHIHIH GHP DQGIRUSKRH
FRQEFWKD/GLIIP DIFDD GFBDHG ' XUQ) MDA \WHERP SIQ. RRHGIWS HHYDIRY/&HQMY GFDMGLQ' DDV 7H DV 600V DNH&LW 8\IK G/ IWBH5 RAN $ IO 7KH&RP SIQ. SIRMGHG\KH

DIHARG( P ST HVDWHHEGFDIRQ/WHRSSRUMQW \R IHBFDM\R DGRAHUR \KH&RP SOQ VP DIQQ) M FHQMY 7KRH( P SR H/AKRRUQ) GRARUHBFDM CBSU (PDAMD  SHIHQAR \KH\RIID
DIHARG Z HHR | HHG\KSSRYEIRNDIHY Z KIFK IGFOGHGVHYHIDGHSD, | @IKVWEHGH W P HAFDOFRYHIH DQGME FOUFK DAMMIBGRH G-BHIG.Q) RQBGQIWR \HYIFHZ WK WHERP SIQ 7 KHVRECFRWDARADAG
Z W \KH5 HHYDIRQY & HQMFRQRIEDIRY BFRIQ] HGIQIUKMDOWL  ZDVOSSIR IPDMD P LQIRY ( P SR HHVAYHIGFHOQEEHH WRVZ HHUH GRMGLQ® 6 DDUH/ Z DIH/ DQGEHHIW DG\KH
P DAUMW R RKHUFRAVIQ: 2 \WHJ
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RSHDMY H SHQHV IQWHERQRICDAGEMIAMP HUWR |, GFRP H 7 KHRBOLHP DQQ) [P RQAFFXHS GRAVH/EOG Z DVIP P DMIDCDN HHP EHU

' HLYDAYHDQG) LCDQADQ QUAKP HOV
) XHOERQADRV

$ (LICHRSHDRLY DHIGKHHQ® G-SHIBHAXSRQHHI\ \RRSHDMDQG \WHH RIH DUHIP STRMGE, AKOQIHY/LQMAWXHCBUIRHY - HVXHCDQGRCFRQKP H3GAUQ) DG USBHQRG
SSR IPDMD  SHAHQV  SHAQMIQG  SHIFHQAR 6RAKZ HXMWRSHDMY H SHOHY UASHRAMHD 7 KHUDRQWDNXHIDQGRICKDY EHRP HOQIGRHDIQI® MUHSRMRQR \KH&RP S VRSHDI)
H SHOH/KDVEHQGHR \WHGLIP DIF ICRIDHLQOTHHI\ SUFH/RYHAMYSHIRG 7KH&RP SDQ. HYG-DYRWAR CFTXUHNANXHCDAKHEZ HAMGRMEBI FRIAYA-FDAHMVXHY GRADGHE RQDQRIDG] HGI XM/
H FKOQIH \KHHOHIP LWVGRSSRIMQUNAAR KHE HGLHA® LQVWXHD+ RZ HYHJ \WWH&RP ST KDV RXQG WD QDGR DOCHIYDRYHIQUKP HIVIQRKHUFRP P RAMFY \KFK DVFXGHRO DG UH IGHE SIRGFWAKK D/
KDY RICOQGXQBOGHGI DRIGH FIQEHXVH XAQGHUHDIQ) IWH SRKUHRMWXHOSUIFHIGRUHDAY 7 KH&RP SDQ. GRAVQRABSXUKDHRUKRIEDQ. GHUYDIWH | LDGADCIQWKP HVI RMDAQ) SXERH/

7KH&RP SIQ. KD/X\M H3 | LQDGRDOCHIYDAYHLQANKP HQVI RUERK \KRWWMP DGEQ) WP WP HI WP HY , QDGAMRQURWH\L QU LFDQUBIRARIYHI XHOGHIYDAYHSRIMRQ/\WHERP SIQ. KDGLQSTFH
ouQ \WH&RP SDQ DORKDVMLI QU LFDQAXMHSRUMRY 7 KHERP ST FXUHQ® KDVDP I WUHRI SXUFKDHS FDTRSWRYY FRIDUMUKRMUA DG L] HESUFH\Z 08 DIWHP HQVIQSTFHR SIRMAND QI
QDO  SHAQR W  \RECOQIASDAGMWXHLHNLP HQVDADHIIHAXGHRCHIXYOBQ/BUFH/R [BSR IPDMY  SHUEDUHDDQGKDVDOR DAG-GUHIGHY P DJIQVRQP RWR WRHSRMRYY YDHS
ROPXUHAIURZ \W ST \KH&RP ST DORKDVIXHOGHIYDIYHFRQMPVIQSIFHIR  SHFFQAR IWH SHRAMGIXHOFRQXP SIRQIR). DSBS IPDMD  SHUEDWORYMU  SHRQVRU W
OSSR IPDMY  SHEDWORM SHFHQVRU DV SHUEDWOCSSR IPDMD  SHAHQMQ DV SHUEDWODES SHAHQAQ DV SHUEDWD

8 SRQSURSHUTXOM LFDIRY WHE&RP SIQ HIG-DYRW/AR CAFRXQIVRUIWI XHOGHIYDIYHIQUAKP HQVDVFDK | BZ. KHEIHY DVGHIGHGLQB\BAP HOAR ) IQDGADCS FARXQIMY 6\IQEDG/1 R $FFRXQMY IRU
" HIYDIYH, QIKP HQVDQG+ HEILQ) $AMMAY DVEP HGHG 6)$6 8QEU6)$6  DOGHIYDAH/GMIDMEDYKHEIHAKDAP HIWHWQUATXUHP HVOUHJ UDQMG\GHADCKHGI HOFFRXQIGY WD HQV
* HEHIED XM Q) WH\SHADCKHIHOFFRXQIGY) DSHIRAF FKOQIHY/IQI DUYDOHR \KHGHUYDIHY G QDMG DV KHE HAKDNLHFRQUGHHGVR EHH I HAYH DV/GHIGHS DHUHRUG-GLQ?$ FRXP XOAMGRKHU
FRP SUHKHQUYHIGRRP H XQMDKHXQEHOIQ) MAXHIVFRQKP HG 6HHL RM | RUIXUKHQ RIP DIRQRQS FRXP XIS RKHUFRP SUHKHUYHIGRRP H 7KH&RP ST LVH SRHGVRWWHUMN WDYEHIRGE FKDQIHY
Z I@QRAEHH | HRAMH DVGHIGHE RAKDAKHGHIYDIYHYZ QR GQIHITXON | RANGHADCKHGIHOFFRXQIG) | GHIHRAMHIAW D/GHIGHS UAKIVZ KHQWHFKOHLQWKHI DUYDOHR \KHGHIYDAYHLQWKP HQV
H FHOARHAOQDHLQWHYDOHR \WHERP STQ VH SHRANMG XMHFDK R \R SXUFKDHDQE FRQKP HVINXHD 7R \KHH WAKDAKH SHIRGF FKOQIHYLQWHI DUYDOHR \KHGHIYDRYHYDUHGRA | HRRH WDV
LGHIHRAMHGHWLY BFRE-G\R 2 \KHUI DIQV DG GWHVIQWKHIGRRP HWBKP HQAY INZ VH UL DKHEIHA-DHAR TXOD | RKHGIHIFFRXQMY) 0 FKDQHIQWKHI DUYDDHR GHIYDAYHIQXKP HOMIGRH\KHDI
SHIRG IV UHFRG-GVR 2 WHODIQ/ DG GWH/IQWHIGRRP HWBAMP HQAQWHSHIRGR \KHFKOQIH

 GHIHARYHZHW LV IGKHHQAQKHGILQ) MWXHTZ W GHINDIYHSRUMRQYEDHGLQRKHUFXGHROMHDWE FRP P R HSHADID JLYHQWHP DIQWGHR \WHPXUHNTIUP DRMHADBHR WHERP SIQ VI XHD
GHIYDAYH/ DG\KHUAHQA R LQWHSIFHVR UHIGHGSIRGEW ' XHVR\KH YRIMIW LQP DN-VI RUAXGHRCDQG DM SIRGEN WHERP SIQ LV XTEBIVR SIHARAKHIP RXQIR (GH I HRAMHGHWHIFK
SHIRG IGFOGQ) WHRWR KHEIHIFFRXQI) Z KIFK FRXG EHGHMP IGHGRQDGHIYDIYHE, GHIYDIYHEDLYRUQWKHDIJUHIDM 7KLVP D UAKOVDQE KDVUAKAMG LQLGRU-DHS YRIMWIW LQWHERP SIQ
UKV 7 KHWLI QULFCQAGRUDHLQWHIP RXQAR KHGIHLGH | HAYHZHW DG XQUH HBIQ/ DG GWHYRQGHIYDAYHFRQMFW\HMIG) LQI XMUHSHIRGY UFRG-GGUQ) DG KVEHQGHWRDQ®P EHJ
R ICARLY 7 KHHI CARYLGFOG-G \WHWIQUFDQVCRMNRQLQHHI\ SUFH/ \KHQ® EHUR GHIYDIYHSRMRQ/WHERP SDQ. KRIB/ QU LFDQAZ HOKHHYHQMKDAKDYHD HARG UHLGHY FDSCAW DQG\KH
SIRGAIRQR UHIGHESURGAW DQG\KHYRIMW R \KHGL HHIWSH/R SIRGENMKHERP SI) XVHVI RUSIRRAIRY 7 KHQP EHUR LOANFH/IQZ KIFK \WWH&RP ST KDV AVARQIXHGKHGIHIFFRXQI) |RU
\GHAILE KHGIH/DQ5| RAVGHALLE UH LGHG SRGXAW KK D/XQBOGHGIDRIGH KDVIGRUDHGUHFHI® SUP DO GHERWHHUDRYY , QWHHFDHY \WHERP ST KDVGHMP LGHE\WDAKHKHGIHVZ LORAHING
HIHAWHGHNLQWHWP HSHIRG U DQQ) XQMHMBP HUNDGG\KHH RUIHP XWEVFRQIH\SHADCKHEIH
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FRQIQ) DVGHIGGE 6)$6  : KHQWVKDSSHY/ D) FKOQHVIQIDUYIBHR WHGHIYDIYHIQAKP HQVOLHP DNHG\R P DNHAKURKK HOQQIVIQWHSHIRGR FKDQIH + RZ HHU HHQWRXIK WHH
GHIYDIYH/P D RADODN 1RUB)$6  \GHADCKHEIHIFFRXQMY \WH&RP ST ARQIXH/\R KRTB\KHLQWKP HQVDYIVEHTHH/WH  FRQIHWR U-SHHQMIRRG? HFRGRP LEKHEIHY IQIWJIRTORP LQP (] HVW

IXHCFRAN $ VAKHI UYDOHR! \KH&RP SOQ) VKHGIHSRUMRQYLGRUHDH/LQTP RQMKHIHLY DKIKHIGHIUHR . SURECELOW \KDWKHIHZ L QIEHFRQIHS YCULELON UHFR GHGLQWHIGRRP HWIKP HADQG\KDWH
P RKQMR KHEJHIGH | HRAMHIHW DQEXQUAIT H3JIOQVRUGWHYI RUFKDQIHVIQYDOHR \KHGHIYDAYH/ R GHGLQI XMUHSHIRG/Z [@EHP DMIDO7 KVLY SUP DU® GAHR\KHI CRAKDAP DRG1 HHFH/IQWKH
FRUIHDIRQR FXGHRICHIAG SURGEN DLHGYH DI HG RYHUOLI HGRWUYROP H/

3UP CUO GHWRWWHI QL LFDQAGHFDHIQI DUYDOXH/R \WHERP SO V1 XHOGHIYDAYH/ DG \WHEWR KHGIHIFFRXQUQY | RASHALLE KHEIHY GUQ) WH&RP SDQ UHFRIQ] HEDBSLY] 1P DMD

P IGIRQR GHARAHYIQ2 \WHU JOQV WY GHMHIDAGVR\KHIGH | HAMWHHWR IWKHGIH/DIGWHERWR KHGIHOFFRXQIG | RUPHIEEQI XHOGHIYDIHY 2 | \MYGHAREDISSK IPDMY P LARQZ DY
XQUDT] HG P DN R P ONABRWAVI RUPKOQIHYLQI DUYDOHR GHIYDAYH/D/DUAKOR \WHAVFRQMXONRQR KHEHIFFRAQIG) | RUFHIIQFRQUFMNDAZ LOVHMBILQIXMHSHIRG/  PIARQZ DY
LGH I HARYHHW OGP DN \R P CUNHARWH/ UHIDMG\R FRQUPMKDNVHMBG GAUQ) DG PILARQZ DVERWH/IHIDMG\R XQUDT] HLGH! HAWHGHNI RUFKDQIHVIQYDDHR KHEIH/GHULI QDAG RUXUMH
SHIRSY ' XUQ) WHERP SDQ UWFRIQ] HGDESY IPDMD P LAIRQR DEAVRIOINQVIQ2 WHJ JOQV GKHY GIHDAMG\RWHIGH | HAYHIHWR IWKHGIH/DIG\WHEWR KHEIHOFFRXQIY | RUFHMEQ
IXHOGHIYDAYH/ 2 | \MVEP RQAMCES IPDMD P IQIRQZ DVIOQVI URP XQUHIT] HG P DN \R P DNHAFKDQIHYIQWHI DUYIDHR GHIYDRYH/ GHR\KHGARQMXDIRQR KHGJHIFFRXQIY | RUFHIIQFRQUFW
\KDIZ LOHNBIQIXMHSHIRG/ [BSUR IPDMD P IQIRQZ D/JOQVIWRP LGHIHAYHHN DARADMGZ WK KHEIH/GALI DG RUXMHSHIRG/ 006 P LARQZ DVIGH I FAWHHA OGP DN \R P DNHAIDG/
UHIDAG R KHEIHAKDAVHMBG GUQ) L XUQ WHERP SIQ UFRIQ] HGLESI IPDMD P LGIRQR DEAMRICH SHRAHIQS 2 WHU JOQV GAKHY GV HIDAGVR\KHIGH | HRMHGHWR IWKHGIH/
L XUQ) DG WHERPSIQ WRIQIHGCESW IPDMD  PIIRY  PIAIRQOG  PICIRQR GHA SHOH UASHAIYHD UHDWG\RLP RQVH FOG-GIURP \KH&RP SDQ VP HDMBP HQVR
KHGIHHI HAYHZHWY 1Q2 WHU JOQV GKHY GV

L XUQ DG WHERPSIQ UHRIQ] HESUAE JOQVIQ) XHIDQGRCH SHOHR PIIRY) PIERQOEG  PLARQ WSRAMWHD 1URR KHEILQ) CRIAMKY $W HHP BHU
0BG SR IPDMY  PIARQOG P ICIRQGHIURP \KILGSOMAYIURP \HIWBG GHIYDYHFRQAFWLYLGFOGHGLQS FARXQNV DG RM-UFHYTEGVIQWHIFFRP SIQ Q) & RQRICDAMGYDGFHEKHNT KH
IDUYDOHR \WH&RP SDQ VI LQOGRDDGHIYDYHIQUKP HQVDW HHP BHU Z D/DQHADXHAR CSSUR 1P DMD P QIR 7 KHFXUHYBRIRQR \WHHI LDADOCHIMDIVHIQAKP HQV - P LARQ IV
ROMILHGDY) XHOGHIYDIYHFRQUFWDQSWHEQ WP SRIRQ P LARQ VRDMIIHGDY2 \KHDAHVIQWKHE RAURICDMEYDDGFHE KHHAT KHI UYDOHR \WHGHIYDRYHIQXKP HQV G-EHIEQ) RQWHWSH
R QKR HQAZ D/GHMP LGHSE, WHXVHR SUAHQATIDH P HARG/RUMBGELE ROWRQ YDOHP REHY Z WK DAXP SIRQYCERWARP P RAW SUFH/EDHE RQWRHREHYHGLQXQEH®LQ) P DNV

$VR' HHPBEU \WH&RP SIQ KDGLSSWK P DMD P LARQIOXQHIT HZIDQV CHAR \I  LO$ ARXP XOWMGRKHUFRP SUHHULYHLQRRP HIHDAMG\R | XHOHGIHY |, FOGH-GLQ\KVVRIBODH
D5SWF P DMD P LARQLQCHNXQIHIT HGJDQVWDADHH SHAMGWR BEHUHDN HGLQHDQQIVGAUQ)

, QMHXB DM6Z D8V

7KHERP S0 [VSDW \ROQIQMANWDM\Z S DI HQAHIMD) \RIW ~ PIARY  \HQRUXQHXUHGQRM/GH 1QZ KIFK \KHI GDMY UDMIV\HAQDUHILY 8 QBHAHDIUHP HUMAHERP SIQ
SO VAKH/ RQERQ, QMYOON2 IIHBG5 DM / 925 SOVDP DJIQHYHY [ PROMVOQBUFHYHY  FYHY M P RQKVRQDQRIRICIP RXQIR PITRQXQM  7KHDYHIIHIGDIMY IDMSOGXQEHNY
DIUHP HUBXUQ) VHMP DMG\REH  SHAHQVEDHGRQIPMICG | RZ DGUDM/DN HHP EHJ

7KH&RP SIQ 1VDORDSOW \RDQLQMMWDM\Z 06 DI P HQNHDMY \RIW P IARQ \HQRUXQHXUHS CRM/GH 1QZ KIFK \KHI GDMY UDMIVVHNQDGDGFH 8 QEHAMYDIUHP HQMKH
&RPSDQ SDV/ %25 SBVDP DJIQHHY M P RQKVIGUFHYH/ HYHY W] P RQKVRQDQRIRIICIP RQAR PIGRQXQMD  7KHDYHIDIHIGDIY DMSOGXQEHAY DI UHHP HUGUQ)
ZDV  SHRHW
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7KHSUP DY REVARYHI RAKH&RP SDQ VXHR [QAAXNDMKHGIH/IVVR UHGEHWHYRIMIV R GHAQMBWACGRRP HE\ EHAWUP DRKIQ) WHUFSUAQ) R IWDXHVDQGACELQIFY 7 KH&RP SDQ WIQMHAV
DM\Z 05 DIUWHP HQNTXOM\ DVIDUYIDHKHGIH/ DVGHIGGR 6)$6  7KHIDUYIDHR WHIQMPWWDM\Z C8 DI WHP HQV Z KIFK DHOGWMG I XTI DUHUHFR G-GLQWHE RQRICDMGYDDGEFHEKHNDY
QFHADY Z WK DFRUHSRIAQ) DOXWA HQARWHFIW Q) YDOHR \WHEQ) WP G-EW?7 KHIDUYCOHR \WHLQMPWNDM\Z 08 DI WP HQV H FOGQ) CFRXHGLQMIMADN HHP EHU ZD/DUEMWR
OSSR IPDMY P IAIRQDQGLYUHRG-GLQ3 2 \WHICH HIFG ACEOWY (QWWHE RQRICDMGYDIFHEKHN, QUAFRUEDGHZ W | UYDOHKHGILQ) \KHR I VHMG) HW 1Y DQDEAY HYAR GHUDHWKHFDUY 1Q)
YODOHR GQ) WP G-EWBHH1 RM

2 XWBQEQ) | LDGADOGHIYDAYHLQWMKP HQVH SRHWKHERP SO \R FUHAWRWIQWHHYHAR GRSHIRIP DGFHE \KHFRXQMSDMEARWHDIUHP HQV + RZ HYHUWHERP SDQ. GRHVGRW SR R
KHFRXQM SR | DOR P HAAKHUREDIDIRQY 7 KHFUHAW] SRKUHUHIAGVR KHAHI I QDERDOIQUKP HOVLY HSUAHQMGE \WHIDUYDOHR FRQAMAVZ (W DSRMYHI UYDOXHDAKHU-ERMY COM 7RP DEIH
FUGWIN WHERP STQ VHBAWVDQG SHIRGFTID UAHZ VARXQMSDMAY EDHG RQFIHAWDMY @P IWIWH SRKUHR DMQIGIFRXQMEDNY DQGP RQRY\KHP DNBRMRQR WHSURIUP DG W UHDAH
P OH/BRAMRQZ W HIFK FRQMEDW $ W HHP EHU WHERP SIQ KDGDIUHP HQVZ WK HIKWARXQM SO/ FRQEIQQ) HIL® \MLP LDIRQUIKW DG RUBL O IDCFRIDMICEIRYIMRQVZ KHIE, \HRXUMY
LVUHXAUHGL P ONHAIMNH SRKUHH AHHG/DAGHALLHG\RUAKRIS P RXQARUFU-GWDI VI DUEHBZ. FHMIQGYHY $ W HHP EHU WHERPSDQ KHB P LEIRQLQI XHOKHGIHUHIDMG FDK FRIDMED
G-ERVWXQEHARHHE M DCFRIDMDCIRYMRQY 7 KHHFRIAMDOG-SRIWAVHYHR G-RUDH EXVWRARED HIP IQDM \WHFUHAWIMN DARADAMGZ W \KH&RP SIQ VKHGILQ) SIRIUP 7 KHFDK G-ERMIW Z KIFK
FOQKDYHD WL QI LFIQAP SSRNRQWKHERP ST VFDK EDOIFHDQGFDK | BZ VDVR| DG RUDSOMEXTURSHDMY SHIRG DHIGFOG-GLQ® $ FRXHGATEQWY  RQWHERQRICDMYDDEFHEKHAGDHIGROGS
DV32 SHDMY FDK I BZV LQWHERQRICDME6\BM HUWR &DK ) BZV

7 KHFDW LQ) CP RXQVDIGHMP DG QUYDOH/R WHERP SDQ VA WP G-EWDIG I XHIFRQAERWDY HAHP BHU ZHHDVIR®BZ V
&0 IQ) ( WP DMG) DU
9DOH

9DOH
,QP @RV

1 RMW/GH
) WK WAV JHP HQVGH

1 RMW/GH

1 RM/GH

1 RMW/GH

1RWGH
) UHGFK &UHAV JUHP HQNGH

' HEHQMVGH
) XHFRQMPW

7KHHIP DAGI OUYDDH/R WHERP SIQ TV SEIFD KHBGQ WP G-EW HHEDHGRQTXRAMGP DN/BUFHY 7 KHFOW 1Q) YOOH/R DORKHUNIQDGADOIQAKP HQVCESU [P DMWKHUI DUYDDH

&RP SUHKHQMYH, GFRP H
&RP SHKHQUYHIGRRP HIGFOGHYFKDQIHY/IQWHI DUYDBHR  FHWBOQ! QIR DCGHIYDMHIQUKP HON Z KIFK TXOM\ | RUKHEIHOFFRXQIY  DQGXQUHIT H3.J0QY DO GWH/RQPHMBIQIQMAR HQV

SRP SHKHQIYHIRP HREBG  PIIRY  PIARQ DG  PIARQIRU e UASHAIYHD 7 KHQI HIHGFHVEREHHD® 1 HAGFRP H DG &RP SUKHQUYHIGRRP H | RAKHAH\ HOWDUHDY
IRWBZV
_ - _
1 HNGRRP H
8 QDT HEJIOQ GW RQGHUYDHIQXKP HQV GHAR GHHIHG\ HVR DB
2 WHJ R GHHIBGAY H/R 0BG

7RECRKHUFRP SHHQUIYHIGRP H BW
&RP SUKHMYHIGFRP H
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$ URTRZ DGR \KHIP RXQNVIGFOGHEIQ: $ FRXP XDMERM-UFRP SAHKHQUYHIGRRP H BW* GHAR \f HVIRU 0BG IM\KRZ QEHBZ
) XHO $ FXP XOMS RMH)
+H3IH &RP SUHKHMYH
' HLYDAYH/ 2 WH) LCFRPH/ RW
QP IGRY
YDOFHDN HHP BHU
FKOQIHYLQI UYDOH
5 HROWI LEDIRQ\R HAQQIV 2
YDDEHDN HHP EHU
FKDQIHVIQI DIUYDOH
5 HROWILLFDARQ\R HOLQIQIV 2
YDDQEHDN HHP EHJ
&RP P RQB\RN
7KH&RP SIQ. KDVRGHFDWR FRP P RQWRRN + RUHYR KIW/R FRP P RQWRAN DHHQIMBG\R UHFHYHAYIGHID/Z KHQOG L GROBGE \WHIRIGR ' ILHARLY DQGDHHUYBG\R RHYRMSHAKDLA
RQDTP DAY \XEP WG\ DYRMR \KH\KDUHKRTEHY $ W HHP BHU WHERPSIQ KIG P LAIRQ\KDA/R FRP P RQVEAN UAHYHG | RUMMOFHSXUWXOQMR( P SR HHWRAN EHGHIVBDQY R Z KK

P IQIRQ\KDLA/KDYHQRABHQI UG

,Q-0R@Y WHERP SIQ VYROGR ' WHARLY DRI HOWHUSXUKDHR XS\R P IGIRQR WH&RP SR VARP P RQWRAN X\ LQJ SURFHHBYIURP \KHH HFVHR ( P SR HHWRAN ROIRY
5 HEXUFKDH/Z HIHP DEHIQIFFR EFHZ 1\ CESIFLEGIV-RXUMAY QY VIQWHRSHQP DNARIQSUYDMWIQLRIRYY | URP WP HVRWP H G-BHAQ) RQP DMHVRGURY ' XUQ) IIWADOWU  WHERP SDQ
FRP SOIRG\MYSIRIUP |, QUREDWHERP SDQ USXUKDHGISSK IPDMD P LARQR IWARP P RQ\KDHYGAUQ) \WHFRAUHR \KHSIRIUP

Q  \WKHERP S VUROGR * IHARYDARRU HOKHW-EDDMSIRIUP VIROKHUWEXUKDHR XS\RDWECR  EIARQR WH&RP SDQ V&RP P RQ6\RFN2 P IQIRQDAKRU] HG1Q- DO
P IQRQDAKRL] H31Q0 D DG  PLORQDAKRI FGIQIRMPEH 5 HEXUAKDWVKDYHEHHQP CEHIQIFFR EOFHZ WK CESTFLEGIVARXUMIA/ QY VIQWHRSHQP DNHARIQSUYDAM
WEQLRMRQYIURP WP HVWRWP H G-BHIAQ) RQP DINHWRQEMRYY 7KIRKIK! HHP BHU WHHSRIUP VIRXGMGIQWH ~ WEXUKDHR DWRICR  PIARQWOW/IRY  PLARY
VRN 3@QV
BKOLHYUDHE&RP SHODIRY
7KH&RP SIQ KD/AKDUH EDHS AR SHQDIRQ STIQVFRYHIQ) \WHP DN R LW/ P SER HHIURKSY IGFOAQ) STV DERSMG YIDFRIAIYHEDIDQQ) DSDQARYHIQ) WHERP SIQ VORIGR ' LHARLY
DG SO/ IHDAMG\R HP SR P HUWFRQUFWZ W RGH( [ HRAUYH2 [1IFHUR \WH&RP ST ( 11 HRAIYH- D@ WHERP SIQ DERSMGWHI DUYIDHUFRIQURQSIRMRQVR 6)$6 1R 5 26KDHYDIG

30 P HQVXVQ) WHP RAIIHGUHIRG-RYHWIQUMRQP HMRG $ P RY RMHIMPY 6)$6 5 HIP IQDMAKHXHR $3%  DQG\WHIQNIQUE YOOHP HKRGR CFFRXQIQ) DG UHNLAYARP SIQHAR UHFRIQ) HWH
FRWR (P SR HHVHYLEHVUHHYHGIQH FKDQIHIRUDZ DB/R - HIXWV LQUAKP HQNV EDHGRQWKHIUDQAEDMI DUYDOHR \KRVHLZ DB/ [QKHI LDGACONIAP HQN

8 QGHMHP RAILHGURGHRAIYHP ARG FRP SHQDIRQFRWY BHFRIQ] HLQWHI LGDGADONIAP HQVEHIIQRQ) Z W \KHH | HAMWHEDM EDFGRQWHUATXLP HQVR 6)$6 5 |RUDDWKDHEDHG
SO P HQVIUDQKG OMAMDAEDM DQGEDHGRQWHUATXWP HQVR 6)$6 | RUDIXQYHMGLZ DG/ IUIQAMGSURNR\WHHI FAWHEDMR 6)$6 5, QDBAMRY UAXIVI RUSURUSHIRG/Z HHUARGHRAYHD
DOMRGLQILNDONA XM LQJ \KHSURI RIP DAVRRNUAVLQWRVHSURUI LCDGADONEAP HQV H FHBNDVQRAG 7 KHERQRICDME6\BA HWR , GFRP HI RAKH\ HOWHG-G' HAHP EHU 0BG
HOPMKDHEDFGFRP S-ODRQFRWR PR PIARQOG  PLARY UAS-RAMWHD 7KHREDE EHHIWHRIQ] H5IURP \KDUH EDHGFRP SHODMRQDUDQI HP HQVI RAKH\ HIWHIG-G
' HHP R DB ZD/ PR PARQDEG  PIARY SHUYHD 7KHERP SIQ VHIQQV
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EHRHIGRP H\f HV/ QR SIRIAKDLQ)  CQGQHADQQIVIRWH HUHEGG' HHP BHU ZHHWBEGE  PIORQDEG  PLARY WAGHRAHD FRP SDHGRWH SRV DFFRXQIG) P HKRGXQGH
$3% 1HMFRPHSHAKDH EDIFDQGAOMGZ HHBGHEGE 06 |RAH\HIUHGEG' HHP B FRP SIUHG\R \KHSUHYRXVIFFRXQIQ) PHARGXQEHB3%  $ VDUAKOW \KHB)$6 5
UHURCRMHDSSIFDARY | RAH\ HUHQGHG' HHP EHU QWFRPHZDVUBAEGE PLARY GIWMGFRP HSHAKDH EDIF Z DVUHBAGE DIECHAGRP HSHAKDH GOWGZ D/WBRGE

) ROKH\ HOUHQGG' HHP BHU QWFRPHZDVWBEEGE PIAIRY GIWGRRP HSHAKOH EDIE Z DVUHBE-GE DIECHAGFRP HSHAKDH GOMGZ D/BHGBRGE

SURMWHDGROWRQR 6)$6 5 WHERP SIQ Z D/UNXUHG\R UHFR GEHH IWDXRADMG Z MK \WKHWY G-BANRYVIQH FHWR BFRIQ] HEFRP SHODIRQFRWID/DQRSHIDMY FDK IGZ. +RZ HYHJ
6)$6 5 UHDXLAAKDAKK BHH IWEHUHRGHGDYDILQDGAQ) FDKIQ @7 DOGFRUIMSRIAQ) RSHDIY) FDK RAMEZ , QWWHIFFRP SOQ 1Q) & RQRICDM6\BMP HUWR &DK ) BZ VIR HWHIGG
CHP R DG WHWSAWH PIORQOYG P LARQW EHGHIWRDWI HGDYILEIGAQ) FDK I GZ V DQGARIMERIAQ) RSHDMY FDK RAMBZ V' KDHEHHQFRQRIP HERWWHPXUBQN HU
SAHQEMRQ

6WIN3@Q/

7KH&RP SIQ. KDVMEAN SOQVARYHIGQ) ( P SB HAAKEMRANR FRIBAHEDIDQQ) DIUHHP HQV FROIBAIYHEDIDQQ) SOV DIGWRAN SOQ/ARYHIQ) ( P S® HQRAKEWMAMY FRIBAVHEDLINQQ)

DIWHP HQV RKHY( P SBR HHSDRY 1 RHR WHFRIBRWHEDIDQQ) SOQ/Z HHUTXUHG\R EHCESURVHGE, \KIUHKRTHY 2 SWRQVI QMR ( P SR HH/XQE-UFRIBAMHEDI0QQ) SOQ/DHQRQ XOULHG
JUBQMG DARUCERYH\KHI OLUP DNHAYDOHR \WHERP ST 1V&RP P RQ6VRFN RQWHCDKMR! JUDQADQGIHGHIED KDAHWP VIDQIQ) 1URP M VR\ETHYH\ HOW 1 HWKHL( [ HRAWYH2 | LEHYQRUP HP EHY/R \KH
&RP SDQ WVUROGR ' WHARLY DUHHD) EGIR SOMASDMIQDQ. R \WHHFRBANHEDIDQQ) SOQ/ 2 SWRQYYIUQAMG\R( P SR HKURKIK RKH P SER HHSTIQVDUHERK TXOM LHG DVIGRHQMYHWREN ROMRQ/
XQEHARH, QMO HHHERGHR DGGRQ TXOM LHE RN RSWRQY JUDQAG DARHI [UP DINAMDOHR \KH&RP SIQ V& RP P RQB\RAN RQWHEDMR JUIAMIGGKDYHWR\ HIMMP V $ @R WHRSIRY
IFOG-GXQEHAKHKHDAQ) R 32 WH( P SR HH3MQ/ KDHEHQIESIRYHGE, \KDWHKRTEHY H AHBWKHSTQARYHIQ) GRQ P DI HP HQAMGRQ FRQMIF] P ST HH/ Z KK KDGRSWRQYRAMBAQ) \R SXUKDH

P IGIRQWOLW/R WHERP S V&R P RQB\WANDVR ' HAHP BHU $ AMRXIK \WH&RP SO GRH/GRKDYHDI RUP DOSRIA. SHVH XSRQRSIRQH HIAVH \WH&RP SO Z LADNVSIFTIED IKHT DR
REN VR \KHH WWQ/NKFK KDL/ DUH DY DEGH

9N \MP VI RAKHFRIDAYHEDIDQQ) STQVGI HIEDHERQWHIUDQAP 0CH DQGKDHUDQIHG QBRI URP 1P P HADMYHAMY \R YHWG) SHURGYIQDFFRUEDGFHZ W \KHSHIRGFRYHIGE. WH
UASHAYHFRGANHEDI DQQ) DIWHHP HQA) RUP2 \KH( P S®R HH3MQ/ ROMRQY YHWIQGEHARP HIX® H HAMEBIRYHARUH 1LYH RAQ\ HILYR FRQI-GHP SBR P HING-EHIEQ) XSROWHJIWQMSH ) RU
JUQVIQ) R \KHERP ST SO/ KDADH\KEMANR JUIGHG YHAMY RYHUDVHYIFHSHIRG 6RAKZ HMB-FRIQ] HYH SHOHRQDMAILIKAIGHEDULY RAHAKHUNXMMVHYIFHSHIRG ROWHHQWHLY DG 1 RHR
WHERP SDQ VI DQVLGFOGHSHIRIP DFH EDHGRUP DINHAEDHG YHAMY FREBURY DVGHIGHG

7 KHIQUYDOHR HIRK RSWRQJUDQAY HXP DMGRQWHGEMR JUDQAXMQ) DP RAIIHE YDA 6 FKRBVRSWRQSUAQ) P RG-D7 KHIRTRZ 1Q) Z HIKWG DYHIDIHDWXP SWRQVZ HHXVHG I RUIJUDQWP DAHXQEU
\KHI L HGRSWRQ SOV | RUMH PXUHABG SURA HJ

: \@DHDIHUM [ BHIQMHXNDM
([ SAMGOHR ROIRQ \ HY

( [ SHARGWEEN YRIWMDN

([ SFARGAYIGHT\ HB

7 KHYDPN 6FKRBVRSIRQ YIDDIRQP REHY. DV GHHBSHG RUXNHIQHAIP DIQ) \WHI DUYDOHR KRR WDGEHGROMRQ/AKDMDYHGR YHXMY UAAMANRQY DG DUHI XTD WDQWHIE®! , QUEAMRY ROIRQ
YOBDMRQP RHY BNXUHWHIGEWR \RP HZ KDAKEMRAIYHDXXP SIRQVIGFOGQ) H SHAMGURENSUFHYRDMW ) RU. D5 WH&RP SIQ KDVUHIHGRQREHYDIRQY/R ERK KIRLIFDOYRIMN WHIB/ DY
Z HODVIP STH3I XMUHYRIAMMW REAHYDIRY/DV/GHMP IGGE IQG-EHG-QMIGSOMAY ) RUERK. 006 AN ROMRQJUIQN WH
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&RPSDQ XM HGH SHARKG YRIMWW EDFGRQWHH SHWGMHR WHROIRQ BVZ MMQDWQHR R 3URMR  WHERP SIQ UHIHGH FOMYHD RQKIMRLIFDOYRIMMN DV CQIGEXWRUGHMP 1QQ)
\KHHXIP DAGI DUYCOHR SN RSWRYY , QGHMP LQQ) \WHH SHAMG A HR \KHRSWRQJUIQN \WH&RP ST KDVREVHYHGWHIRMIDMP VR SURIUIQNZ W P [MUFKDUERMIMIEY \KHCPXOOYHIG) \VAKHGX®
R \WHIUDQADQE DAHAHG\KHH SHRMGUMNRBLDGFHR Gl HHWRSWRGHHIWRKSV 7 KHUM | WHLQMBWNDM/XVHG Z KIFK Z HHCAMDCB 6 7WDAKY | HIR FRYSRQUDMVI RUERQR/P DRKIQ) \KHH SHAMGWMP R
WHRSWRQDVR WHRSIRQJUDQNEDM WDQIHG I URP W IRUKH\ HIUHQE' HHP BHU iz '] IR OB W IRU

7 KHIDUYDOHR RSWRQVIUDQMG XQEHHI L HS RSWRQ SO/ GAUQ) \WH\ HOUHGG' HAHP BHU DQJHGIWRP & Z\W DZ HIK\WMG DYHIIHI QUYDDHR 7KHIDUYDOHR
RSWRQYJ UDQMG XQGHMH L HS RSWRQ STV GAUQ) DQJIHGIURP \R Z 1\ DZ HIKWMG D'HIIHIQUYDOHR 7KHIDUYDOHR RSWRQVJ UBQAG XQEHIH I L HERSWRQ ST/ G
DQJIHGIRP \R Z 1\ DZ HIKWMG DYHIIHIQUYDOHR

$JIWHIDMGLQ RIP DNRQUHI DLEQ) \WH&RP SOQ VI L HEWRAN RSWRQ STV LWV\KP P D HSEHBZ

&RBAHYDIDQQ) 3OV
: V& $YHDIH
: V& $YHDIH 5H 0QQ) $JIUHIDM, QUOUF
2 SWRV ([HAVH3URH &ROMPMDOTHP 9DOH 0 LR

9HMGRUH SHAMGVR YHWDW HAHP BHU
([ HAMEGIDN HH BHU
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2 WHJ( P SB HH3 @OV
© V& $YHDIH
© B $YHDIH 5H DQQ) $JIUHIDM, QMOUF
2 SWRY. ([HAVH3URH &ROMPNDOTHP 9DOH 0 IRV

9HMGRUH SHAMGVR YHWDW HAHP B-U
([ HAME®IDN HHP EHU

7 KHRBCD)J UHI DMLQMIQUE YDOHR RSWRQVH HIFVHG GAUQ) WH HOWHQGHS' HAHP BHU DG ZV  PORY PIIRQOG  PLARY ASAMHD 7KHWRED DUYDOHR
KDWY YHAMY GAUQ) \KH\ HOYHIEHS' HAHP BHU DG ZDV PI@RY PARQOE  PIARY WSRAWHD $VR ' HHPEHU WHHZD/  PIGRQR \REDXQMHRIQ] H3
FRP SHODIRQFRINHIAG VR \KDLH EDHGFRP SHQUDIRQDUDQIHP HQW Z KIFK LVH SHAMG\R EHUHFRIQ] HRYHUDZ HIKWG DHIDHSHIRGR.  \ HOY 7 KHVRBOUHFRIQURQSHIRG | ROKHUWP 0QQ)
XQHRIQ] HEFRP SHRDIRQFRWAYDSSUR] LP DMD \WQ\ HILY KRZ HYHUKHP DN R \KY FRNZ LEHUFRIQ] HERYHARHGH WEZR\ HILY (QEFFREDGFHZ K YHIG) SURVMRQY/

( P SR HHE\WWAN3XUFKDH3 @Q

8 QCHMHIP HGG (P S® HHEWAN3XUADH3@N ( 633  Z KK KDVEHHISSIRYHGE \KDHREHY WHERP SO LVDAKRU] HG\R IMAKHXS W DU DQQ) EDDFHR P IARQWKDWR
&RP P RQ6\WWAN\R( P SR HVR WH&RP SI) 7 KRHWKDOW/P D BEHIWKHSDADSURHHIXOOR. SHFHQWR \KHP DINAAYDOHDAKHHIGR  HIFK P RQKD SXURKDHSHIRG &RP P RQE6WREN SXIHDWH/DHSOGIRY

WURK SHIRGF SD IRDG-GAIRY, ) RAH\ HOWHGG' HHP BHU DG  SOWASTQVXQ@HMHSIQSXUADHS  PIARQKDNY — PLARQ\KON D5 P LARQ\KDWDADYHIDIHSUFH/
R [sacs UASHAYHD 7 KHZ HIKWG DHIIHI QUYDOHR HIFK SUKDHUIKYKQEHAKH( 633 JUIQMGIRAKH\ HOYHQE-G' HHP BHU DG ZKKIVHDCORWHW
SHFHQAVRXQNURP \KHP DXMHADHR \WHERP P RQEVEN DAKHHIGR HIFK P RQIKD SXUFKDHSHIRG Z D/ DB UAS-AIHD

1RQ( PSR HH' LHARU* LDQNDQG, GRHOMH3@Q

CXUQIWHWP R WH 1 RQ4 XDOIHGE\RAN2 SIRQ3MQ 300 XSRQIQWICHPRANRQVR WHYRDE GRQ( P SER HH' IUHARLY UHFHYHGDRGH WP HRSWRQJUDQAR SXUFKDH \KDWR

BRAKZ HW&RP P RQ6VERN DAKHI DIUP DMHAWTDHR KK WERNRQWHEMR WHIQAZKHERP SIQ V. 300 Z KIFK VDR IQUWMIGE, WHERP SHODIRQ&RP P IWHR WHYRDGR ' WHARLY KDV

H SIWHG G QR DCAMRICRSIRY/P D EHIUIQAGIURP \KHSDQ 2 XWBREQ) WRFNRSIRQAR\WHIRIGXQ@EHMH  3OQEHRP HH HIAMEGIRHUDSHIRGR |LYH\ HIYI URP \KHIUDQAEMOQGKDYHDWMP R
\HIY,Q  \WHYRDGDGROMG\KHERAKZ HWE LWGHVER 2 XNCH' LWHARU, RHRIYH3@R 7 KHSXERHR \WHSDQIR DDIQP RIHFRHD \WHIQMHIVR WHQRQ( P SBR HH' LHARLYZ LKWRHR WH

&RP SDQ VEKDHKRTHY DGR SIRMGHKHGRY (P SR HH' LUHARLYZ W UANHP HONGRRP H 7R OFFRP SDK \KLY
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SUERH WHSDQFRP SHRDM/HIK QR ( P SR HH' ILHARUEDHERQWHSHIRP DFHR WHERP SDQ V&RP P RQBVRRN DG CH HYAKHUHFHSAR VKK FRP SHODIRQXQITD \WWHGRQ ( P SR HH' IWHARURFDH/
\REHD' LHARUR WHERP SIQ 3XUMOQAR\WHSID RQWHEDMR \WH  $ QX000 FHMY R 6KDWKROHY \WHERP S JUIQMG QRO \MIQM HIEGI3HIRUP DEFHEKDAARHIFK QR (P SR HH' ILHARU

Z KRKIG\HYHGDVD' WHRARMGFHDABDWD D 7KHHI MU RQWHEMR HIFK'S QRO HAMY R 6KDHKRTHY WHERP ST Z L)WV 3HIRWP DFHEKOHARHIK GR( P SR HH' LWHRARLZ KRKD/
VHYHEMGPHWHSUHYRXYS QOO0 HAMY $ 3HIRIP DEFHEKDHLYDXQWR YOOHHTXOORWH) DLO DN/ DOHR DVKDHR 6RAKZ FWAERP P RQBVRFN EDVHGRQWHD/HIIHFBRMQ) \OBISUFHR \KH&RP P RQ
S\RENDVU-SRWWGRQWH HZ <RUNG\REN( [ FKOQIHGAUQ) D\GHAIIHGSHIRG 2 QWH W FDBEUA |RTRZ Q) \WHEDMDGRY( P SR HH' WHARUAHDHARVHYHDVD' IHARUR WHERP SDQ 1RUDQ. WDRQ
BRAKZ HWZ L@ED \R\KK QRQ( P SR HH' LHARLIDQEP RQANCDRKH) DL0 DIN/G DOHR \WHERP P ROBWRANGAUQ) WH (D VSHFHAQ) \KFK MNMEDMR VHYIFHP XAEIHGE, WHQ® BHUR

3HJRIP DFHEKDAWHRKHIBE, XK' LUHARL 7 KHSDQPRQEQVSURVMRQY FRQIP STMQ) DEWWE HQVRQFKDHVIQFDRMIT DARQR WHERP ST 7 KH&RP SDIQ. DFFRXQIVI RUIUDQIVP DEHXQEH KLY STQDY
CEON ¥ DB D/GHIGHS DGMGFHWHLY DB/DHQRAEFN ROIRY \WH  DIHQRAH GRMGLQWHLERYH\IEGY 7 KHIDUYDOHR \WHIZ DB/DVR ' HAHP EHU Z KK LVQRAP DMICOR\WKHERP S LV
IGFOGHGIQ$ FRXHG ICELQMFV IQWHIFFRP SIQ LQ) & RQGHQHE & RQRICDMGYODGFHEKHW

oH

$ SRUMRQR \WH&RP S VI UDQMGRMRQYTXDN\ DVIGFHQMWHWRAN ROIRY ,62 | RULGFRP H\B] SXLERWY $ VKK DAB] EHGH VWY GRABFRUGHG DARHP HVWKHFRP SHODIRQ FRWHIAG\R \WH
ROWRQVLY HFR GG RUERRN SXERH/GHR WHI CRAKDAIR, 62 GRH/QRARBQIUO UAXIVQDWS EHH IMXQBWAKHIHIY DAVIXON | 1Q) GVSRUMRY VRN RSWRQIUIQVR GRQ TXO LHG ROMRQY/ AKINQKH
FUDIRQR DGHHIHG\S DXHAZ KIFK LVDWP SRIDY Gl HHEFH XQUDKHWP HKDAKHRSWRQLQH HIAMG * XHWRWHWHDR HQAR (GFHQUYH\WREN ROMRQY I RS SXERH/ WHERP SIQ VH I HAMH\E] DI URP
\ HOUVR\ HOUV\KEMPAR YOUCEL QN

( P S® HH5 HALHP HYB @Y
" HIGHE&RQUBX\RQ3 QY
7KH&RP SIQ. KDVGH IGHG FRQUBXA\IRQ SOQVFRYHIQ) \KEWBQMXD DIBRAKZ HWY P ST HAV 7 KHERAKZ HAS ILIGH/&R 3UR IWKDUQ) 3@QLYDP RH SXUFKDHGH LGHGFRQUBMRQSDQDG

(P SB HHWEAN SXUKDHSDR 7KH&RP SIQ DORVERQAY/( P SR H\DAQIVSOVXEHMAIRY N R \KH, QM0 HYHXHEREH Z KIFK IGFOGHERP S P DRKIQ) FRQUBXMRYY 7KH N SOIQVARYHU
\MEWBQITED DO P S® H/ & RQUEXIRQY XQEHUDTICH LCHE FRQUBXA\NRQ SOQ/DHSUP DU® EDFGRY( P SB HHARP SHADIRQDIGSHIRP DFHR \WHERP ST

&RP SDQ FROMBXRQ/\R DIDANKP HYBDOVH SHOHGIQ DG ZHH P@ARY PARQDEG  PIARY BASHYHD

3RMHMHP HYWHH VB @Q/
7KHERP SO0 SURVIGHY SR HAEHGH IWAR TXON LHG BANHVIQWHIRP R P HAFDCDGG-QBCFRYHIIH ( P SR HA/P XWWP HAWP IQP XP GYHYR VHYLIFHOQGDIHUATXLA HQVD/AVHWRMKE) \KH
&RPSIQ RUDV\GHAI HGIQFRIBAYHEDIDQQ) DIUHP HONZ W\SHAILE Z RIJWRXSY ( P SER HA/P HAMY \KHHUTXLLP HQV DVGHIGHS P D XVHIFFXHGMENWP HWRSD 1RUP HAFDCDQGGHQBOSWP PV
1URP \WHIHR UANIP HAXQICIIH

7 KHIRTBZ 1Q) \BEBIVKRZ V\KHFKOQIHLQWHERP SDQ 1V CFFXP XOAG SRUMHMIP HAEHGH IWEDIDIRY $392  IRUWH\ HOWHGG' HAHP BHU e

QP IGRY

$392 DAEHIIQRQ) R SHIRG

SHYFHFRW

, QRUANRIV

Y%HHIWSDG

$ANIICD JOQ RW 2

3@QLP HEP HOV 2 2
$392 DMEGR SHIRG
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7 KHDWXP HG Ki-DIHFCLH RIS WD KDYH DML QU LEDQAH | HANRQ\KHIP RXQNU-SRWG RAKHERP SIQ) VST $ RQH SHIFHQWVAKDIQ HLQ DIKHDSKFDUH FRWAHG DM/ XVHGLQP HDKUQ) \KHS 392 DV
" HRP R Z R{GKDYHWKHI RTBZ LQ) HIHAW
L QRUDH HRUDH
QP IGRY

,QFHDH G-RHDH LQ\RMUOHYLFH DG LQMIANARW
,QFUDH GHRUDH LQWHS 392

7KH&RP SDQ VSOQ/OHXQXQEHS DGEHHIWOHSIGDAKH BHFRPHOH )R ERNEHHIWSOIGDIGARP SIQ FRQUMBURQARWHSDVZHHHIK ~ PIAIRY)RJ  ERKEHHIWSIG

DQG&RP SIQ FROMBANRQARKHSTI/Z HHHIFK P LQIRQ ( P DG XMHEHH IVED, P HQVH SHAMG\REHSOGIRUHIFK R WHGQH WIYH\ HOWOH — PLERQIQ PIARQIQ PIARQIQ
PIARQIQ PIIRQIQ 06  PIARQIRMHGH WIYH\ HOWAKHITIW

2Q HHPEU WHERP SI) DERSMG\WHUHFRIQURQDIGAVRKHSIRMRVR 6)$6  6)$6  UINXUGWHERP SIQ \RUFRIQ] HWHIXQE-GMBMY LH \WHG HHFHERE HQWH
IDUYDOHR SOQDWHNDQG\WHSURVIAMG EHH IWEIDIRQY R IWEHH IVEDQVIQWH' HAHP BHU &RQRIEDMGYOMFHEKHHAZ WK DFRIFVERGAQ) DO HYMR AP XDMGRKHUFRP SHKHMUYH
IGFRP H QAR \If 7 KHGHADGMWA VR CFPXP XOAMGRM-UFRP SHKHQIYHIGFRP HDADGOWRQR. PLARY P IAIRQGHR W UBAHQMKHGHAKQUHRIQ] H3 CRMDUDOBRWHY DG XQUHFRIQ] HESURY
\HYIFHFRWV 7KHH I HAWR DRI WHSIRIMRY/R 6)$6  RQWHERP SIQ V&RQRICDMYODGFHEKHDW HHP EHU DHSHHANGLQWKHI RIBZ LQ) \RE®!

7 KHIRTBZ Q) \BEGIVKRZ V\KHFOBXDARQR \KHIFFUXHG SRANHIH HONBHGH IWRWABHFRIQ] HGLQS 2 \WHUGH HIMGATEOMNY  RQWH&RP SIQ V& RQRICDAMGYDMFHEKHDNY HHP BHU 3ec]

QP IGRY

) XQE-GVmMW/
8 QUFRIQ] H>3QHARNDUDORY

8 QHRIQ] HE SURNHYFHFRWY
$ FRXP XOWGRRHIFRP SUIHRHMYHLGRRP H 2
SRINHRIQ] HERQ&RQRIEDMGYDDIFHEKHHN

7KH&RP S VSHIRAF SRUHNGHP HQNBHH WARWRAMH\ HIWHGG' HHP B 06 LFOG-G\KHI RTBZ LQ)

QP AR
SHYFHFRW
, QRBVRIN
$ P RMYDMRQR SURINHYIEHFRW

5 HRIQ] H5CRXDUDORW
1 HASHIRAF SRAHNHP HONBHH IWARW

8 QUFRIQ] HESURNHYIFHFRIAWH SHQHGXQ) DVAELIKAGGHIP RUY DARQR WHFRINRYHAHDYHDIHIXMHVHYIFHR ( P SR HVH SHAMGVR UHFHYHEHGH IWXQEHHSDR 7KHERP ST XWHG\KH
|RIBZ 1Q) CRAMDUDCDXKP SWRQ/R CFFRXQARUIW SRR HNEHCH IVEDQVDN HHP BHU

@ DHDIHGVRXQADM
$ WP HGKHDSKMFDUH FRWWHIG UDM

7 KHDWXP H3 KHDONFDUH FRWWHIG UDMLY DRXP HG\R WP QDN IRU WHGFRIHIWGOD R B DG U DQGYHOKHII \MJ
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,QFRP H7O WY

" HHUMGLGRRP H\E] H/UH GRARHGHAR] HIHAWR \WP SRIDY G HIHGRHVERE H-QWKHFDWY LQJ [P RXQVR DWVHVOG ACELAMNAY | RUI QIR ORI SXSRHYDQGWHIP RQNXVHG RUGRRP H
SXUERH/ 7KHFRP SRHQVR GHHIBG\E DAHVDGAELMVDN HHP EHU 3ee] DHDVIRBZV

, QP LR/
"()(55(" 7$; /,$%/,7,(6
$ FRHDLDMGG-BUHADIRY

) XHKHGIHY
2WHJ
7RECGHHIG\Y QCEONY
" ()(55(" 7%; $66(76
" HHIMGJIOQVIURP \DBIDQGGDHEIANR DUADW

GABM\R] H/
1 HARSHDMY RWFDY |IRZ DG
2\

7RUCGHHIHG\E DXWHV
1 HNHHBGW CHODNV

7 KHSIRYIMRQI RULGFRP H\If HVLVARP SRHGR WHIRTZ 1)

&855(17

) HHIDD
6\IM

7
() (55("

) HHIDD
6\BM

7RECGH HIHG

JROKH\HU  6RAKZ HWE LLGHV&R KDGDWY GHARSHDIY) RWR P I@IRQI RUHEHDOGRP HVY SXERAY 7KH&RP SDQ FOUIHGDSRMRQR MY GHARSHIDIY (W ELFN\R SURUSHIRG/
UAXGMY IQD P LARQUAXQGR |HEHIOM H/SHMRA® SOG 7KV HXQGZ D/BFHYHE GUQ) 7KH&RP SIQ [CBSTHGDSRWRQR WY GHARSHDIY) QWARWH  OQG I \ HOLY UAXE)
IQWHSD P HWR QRUAIX@UI HHIDAGRRP HA] HY/I RAKHAH\ HIY 7 KHUP DQQ) SRURQR \WHE&RP SIQ VI HEHIDOGHARSHDAY) GW\KDNDQEHFDUIHGI RZ DGR XM\ HLYIVHMP DMGDN P IARQ DI
H SWVIQ
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7KHHIHAYHW  UDMRQLCGARP HEH RIHLGARP H\WL H/GLTHIHG I URP \WHIHEHDOCHRP WS WAL DM I ROWHI RTBZ LQJ BHDWRQ/

BVBMICERP H\E HY GHAR | HBHICEHHIW
2\WHI GV

7REOCHRP H\Wf SIRMMRQ
7 KH, QM HYHOHEHYIFH ,56 WIXOMWD H OP .GHVWH&RP SDQ VI HCHDAGHRP HW UMOQY/DQG LQWHFRXUHR ZKIFK P D SURSRHDEWMR HOVR\KHE& RP SOQ VI HGHIDAGRRP H\Gf ACHOW

UERIWGRQVKEK UMDY , VWAAKHERP SDQ 1V SLIRNAH\R YLIRIRA® FRQMIMKRVHSURSRVHG DONWA HQMKDMAGHP VOFNQ) R P HIW? KH&RP SOQ VP DEIHP HUNGR/ QR SHAAKDAKHRARRP HR 00
SURSRHGCENR HQV SUHQAMG\R GDME \KH,56 (QAYIGODM RUFRTBAHY Z L@KDYHDP DMIDCOGYHYHH | HWRQWHERP SDQ VI QIR DCFRQAURY WAKOWR RSHDIRYY RUFDK G2V

1 HVGFRP H3HUBKDLH
7 KHIRTBZ Q) \BEGIVHVI RWN \RHFRP SXBIRQR GHAGFRP HSHAKDUH EDIF IQGAOWG

T QP @R H ArEVEHUKDLHIP RKQW
1 HAGRPH
: HIKWG DYHDIH\KDWHY/ RAMBAQ) EDIF
' LOMYHHIHAR (P SB HHWRAN RSWRQY/
$ ONMMGZ HIKWMGS DYHDIHWKDUH RANBEQ) AOWMG
1 HACFRP HSH\KDUH EDUF
1 HACHRP HSHAKDUH GOWG

TKH&RPSQ) KOVH FOGG PIARY  PIARY DG PILARQWDWVIURP IWABXDMIRQVR GHAFRP HSHAMKDH GOWG 1Q sse] UASHAHD DVWKH UWHBURHADQIME OMYHWRFN
RSWRQY| RAKHUAS-RRYHSHIRG/SHMG

&ROMIHAR
7KHERP SIQ. [V\XEMRAR YDURXY GO DCBIRAHHAQIVDIGFIIP VOUMQ) IQWHRAGY FRAHR BXMGHY LFOAQ) EXVRAP MAG\R H [P ICDMRQVE, WH, QMO HHQHBHYIFH 56 7KH,56
XD H [P IGARHERP SDQ I HEHDOGRRP HVY UHM.OQ/OQG LQWHFRAHWHIR - SURSRVY DWW HQVRWHE RP SDQ VI HEHDOIGRRP HY| ACELMY WHBSRWG RQVKFK UMDY , WA \KHERP SIQ 1V SUTRMH
VR YLIRIRAO FROMIVKRVHSURSRHG LOWR HOVIVE-HP VOFNQ) R P HIW

7KH&RP SDQ VP DI HP HQARH/ QR SHAMKDAKHRAARP HIQDQ R IWAXUHQ® RYIRQ) BIDOSRAH-AQIVRAHRARRP HR D) SIRSRHEDEWY HOVSIAHQAG\R GDME! \WH,56 LQAYIGOD RU
FROIDAMHD Z I@KDYHDP DMIDCOGYHYHH | HAWRQKHERP S VI LDGADCFRQAMRY UAKOVR RSHIDIRQ/RUFDK | B2
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: HKDHDXGWE\KHIFFRP SOQ Q) FRQRICDMGEDDGFH\KHHVR 6RAKZ HWE LWIGHVER DVR ' HHP EHU [sucs DG \KHUHDMG FRQRIEDAG WIAP HOVR LGFRP H \KRENKRTHYTHDAW
DQGFDK | BZ VIRUHIFK R WHKUH\ HOYIQWHSHIRGHGG' HHP BHU 7 KAHI LEOGADOWIAR HQVDHWHUASRQUELON R \WHERP SDQ VP DEIHP HIA2 XUUHSRQUELDW MR H SUWDQRIQRQRY
\KHHI I QOGRCDNIAP HQVEDHGRQRXUDGW

: HARQBARME RUDKGWIQIFFREDGFHZ W \KHWEEG/R \WH3XEE &RP SO0 $ FARXQIY 2 YHUIKWARDEG 8 QUGE\TINY 7 KRHWEELG/UNXUHWD/Z HSOQDQGSHIRP \KHDXGWR RREIQ
U-DRQEEBIDAKUIDGFHIERAZ KHKHARHI [ QOACOWIAP HQVOUHIUHR P DMUDCP IMAIAP HAS QDXAWFOGHVH [P LQQ) RQD\MNMEDY HYGHFH\XSSRUNY \KHIP RXQNVOQGAVRBRKM/IQWHI LIGADD
AP HQN $ QIXGAWWIBR LGFOGH/ DHWQ) \WHIFFRXQIG) SUGASBY XVHG DG LI QU LEDQAAXIP DM/P DEHE! P DEIHP HQAVDYZ HODVHYCDOMY WHRYH DX L QUGADOXMNP HMUAHQIAIRY : HEHIHYHWDARKU
DXQWSLIRVIGHDUWDRIEGIEDLY | RIRURSIGRY

, QRURSIQRY \KHI IQIGRACONIAP HQVUH HIG\R CERYHSUAHQNVOL® 1QORP DAMIDOASHRN WHFRQRICDAG | LQIGADCSRIMRQR 6RAKZ HXS LLICH/&R DW HAHP EHJ [suc} DG\KH
FRORIEDAMGIHXWVR IWRSHDIRQY DQGIWFDK | BZ VIRHIFK R \WHWUH\ HOWIQWHSHIRGHIGG' HHP EHU IQFRIRP W Z W8 6 JHHID CFR-BWGCFFRXQIY) SUGASBY

$VARWHGIQL RM  \RWHFRQRICOMG | (QUAMDWIAP HQV Q. \WH&RP SIQ FKOQIHGIWP HKRGR CFFRXQIY) | RAVFKHXGG QWP HIQSHAIRQIG WEDLYRQDUARSHAYHEDLY FKOQIHG
WP HRRGR CFFRXQUY | RAKDUH EDHGARP SHODIRQXUQ) \KHP RG LHG UANRGHRAMHP HKRG DQGAKDQIHGIWP HARGR  DFFRXQIG | RUSRANANEP HNEHH IVBTI/

: HOORKDYHIXQWG [QIFFR EFHZ W WHWBEDG/R WH3XETE &RP SIQ $ FFRXQIG) 2 YHMIKVWRDEG 8 QUWGE\BIAY \KHHIFAWHHAR 6RANZ M ILIGH/&R IQAD
WERWY DVR ' HHP EHU EDHGRQRIBMIDHASEDKHGLQ, QMR RRG , QMILDHG) WP HZ RINIMKHGE. \WH&RP P WHR 6SRQRIQ) 2 UDQ] DIRYR WH7UDZ D &RP P MWRQDIGRXUBERW
DNG- 00N H SUAKMHGOQXQNOT IHGRIQROWHIRQ

' OV 7;
DY
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5(32572) ,1' (3(1' (175(*,67(5(' 38% ,&$&&2817,1* ),50

7+( %R$5' 2) ' 5(&7256$1' 6+$5(+2/" (56
6287+: (67%,5/,1(68&2

: HKDYHDXGWGP DI HP HAYDXHXP HOMGFOGHGLQWHIFFRP SOQ 1Q) 0 DU HP HAW5 HERWWRQ, QMGDOR RQARCRYH) LGDGADCS HERMGY \KDV/GRAKZ HWE LWIGHVER P DQEIGHEHI HAWHIQMIDO
FRWRCRYHUIIQDGADOUSRNGY DVR ' HAHP BHU EDHGRQPUMIDHXEDKHGIO, QMIIERQARG |, QILDAG) WP HZ RINIMKHGE \WH&RP P IWHR 6SRQRIQ) 2 UDQ] DIRY/R WH7UIEZ D
&RP P IWIRY \KH&2 62 FUMID 6RAKZ HW LWIGHTP DI HP HQM WAERQUEG RUP DQEIQQY HI HRAMHIQM QECFRQARCRYHUN I QDGADCU-SRINY DQ5! RUWDRHAP HIR \KHHIHAWHHAR LQMIIOFRQURD
RYHUILQDGADOSERIG) . 2 XUUASRQUELDN MR H SWWDQRIQRQRQP DEIHP HAV DIHAP HADQG DQRSIGRQRQWHHI HAYHGHA/R WHFRP SOQ) VIQMGDCFRQARCRYHUN QDGR DCSRMY EDHGRQRXUDGW

: HFREBAME RUDGWQDFFRUEGFHZ W \KHWEEB/R \KH3XECE &RP SO $ FARXQIMY 2 YHUIKWARILG 8 QUWGE\BMY 7 KRHWEELG/ WANXUHWDAZ HSTIQOGSHURP \WHDGWR REEIQ
UDRIEBGIDAXIDGFHIERMZ KHKHUH | HAMHIQM GDCFRQARCRYHUI LQDGRDCHSRMY Z DVP DQEIGHGLQDIP DMIDOAEHRN 2 XUDXAWGFFOG-GREIQQ) DOXEEHMEREQ) R IQMIDOFARQURCRYHUILQIGADD
WERMY HYDODIY P DEIHP HIAVDAHAP HIMAMAMY DQGHYDODIY) \WHGAIQDQGRSHDMY HIHAYHHNR LQMIDCFRQURODGSHIRP Q) KK RKHUSURFHEXWY DVZ HFRQUGHHGGHHADY LQWH
AP VIR - HEHIHYHWDARKUDXAVELRYIGH/ D DR IEBIEDLY| RIRKURIIQRQ

$ FRP SO WVIQMODOFRQURCRYHUI LQDGRADOU-SRINGY VDSURFHY G GHBWR SIRVGH D RTEGIDIXDEFHUH DAQ) \WHUHITEON R 1 IQDERDCERIY DQGWHSWEDDIRQR | LQOGRDOWINP HQVI RJ
H WCDOSXBRHYILQUFFREDGFHZ IWLJHHDDD DFFHSMGCFFRXQIY SUCASBY $ FRP SIQ WIQMQICFRQURCRYHUI LQDGADOU-SRWGY) LFOGHVKRHSRIAH/ DG SURHGUAAKDY  SHYBQVR \WHP DQMIFHR
UHFRB/AKDMQUDRIEGIGABO CFFXUDMD DOG| DD UH GRAKHWIQLRNRY/DQGAVGRMRY/R \WHDAHVR WHRRP S SURYLGH UHDVRQEB DAKUDGFH\KDMEQ ARV DHUHFRG-GDVQHHADY \RSHP LW
SWENDIRQR! | OGADONAP HOVIQDFAFR EGFHZ W JHHDD CFAHBWG CFFRXQI) SUCASBY DG\WDAHHSWIGH SHIEWUWR WHFRP SDQ. DIHEHQ) P DEHRQD |QUAFRUEIEFHZ W DAKRU DIRQVR
P O HUDEGAUARYR WHRRP S D5 SURMCHUDRIEGIDAXDGFHUH DEQ) SIHYHURQRMP HY GHMANRQR XQDARRL HEOFTXMURQ XVH RUGVSRIMRQR \KHARP SDQ W DWHMKDAFRXTEKDH
DP DAIDCH | HANRQWKHI LCDGRDOKTRP HQV

YHFDAHR IWIGKHHQATP WIIRQ/ |QMIDOFRARCRYHUN IDGADOUSRIGY P D QRABUHHNRUGHRAWP KB HQV $ OR SIRWRANRQVRI DQ HYCODIRQR HI HRABHGHAR | XMUHSHIRGY DLHVKEMRAVR
WHUMIWWDVRQURYP D EHFRP HIQDEHNXOMEHFDAHR FKOQIHY/IQFREURYY RARDAKHGHIUHHR! FRP SIOGFHZ W WHSRIAH/RUSURHSUA/P D GMIR DM

, QRURSIQRYQ P DIHP HOAVDWHIP HARDYG RANZ MV (LIGH/&R P DQEGHGH | HARHIQMQDOFRQURCRYHUILGDGADOUSRNG) DVR ' HAHP BHU VI DU® \WIAG LQDTP DMIDOASHFW
EDHGRQWH&2 62 FUMKID $ OR IQRXURSIQRY 6RAKZ HWE LLGHVER P DQEICHS (QDTP DAMIDIASHAN HI HAHIQRM QOOFRQURCRYHUI LGDGADOHERWG) D/R ' HAHP EHU EDHGRQWHE?2 62
FUMMID

: HDORKDYHDXAWG LQOFFRENGFHZ W \WHWEQEDG/R \WH3XETDE &RP SIQ $ AFRXQIGY) 2 YHMIKVAROG 8 QIWGE\BAY  \RHFRQRIEDMG EDDGRHWKHHVR 6RXNZ HWS LLIGH/&R DVR
CHHPEHU oG DQGWHUHDAMG FRORICDME WIAP HOVR LGFRP H WRANKREHVHNXAW DG DK | BZ VIRUHIFK R WHWUHH\ HOWLQWHSHIRGHIGHS' HAHP BHU R 6RAKZ KV LLAQH/
&R DQGRXU-SRVEDAG- DO H SUAKHE DQXQNXON LHERIQRQOWHIRY

(5167 <281+//3

' DV 7,
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48$57(5/<),1$1&,$/ ' $7$
8 IXAWS

7KUHO ROKV( QG5
X [
, QP LARWVH FHSVBHIVKDLHDP RXQW

0 DK

2 SHDMY WYHH/
2 SHDMY LGFRP H

, GFRP HEH RHIGFRP H\Gf HY
1 HAGFRPH

1 HAGFRP HSHKDUH EDVFE
1 HAGFRP HSHAKDLH GOMG

0 DK -XQH 6HBW ' H

2 SHDMY WYHH/
2 SHDMY LGFRP H

, GRP HEH RHIGFRP H\Gf HY
1 HAGFRPH

1 HAGFRP HSHKDLH EDUF
1 HAGFRP HSHAKDLH GOMG

WP &KOQHV/IQDQG' MIIUHP HW: WK $ FFRXQIEQVRQS FFRXQIY DQG) IQDQADD. VRRKUH
1RH

WP $ &RMRY DQG3 URAHWHY

" DWFRAKHERQARY DQG3 URFHBUWY 7KH&RP SDQ. P DIQEIQY FRQARY DG SURFHGKUAY GHLI GHG\R HQUKUHWDAWA/ CEBIVR FRIBRAKHILQ RUP DRI UHNXUHG VR GVFRHIQWKHU-ERWIWLBY Z W \KH
6( & DEBVRUFREG SURFHW \KP P 0] HDQGAVFRHWKYILQ RIP DIRQZ WMQWHWP HSHIRGASHAUIIHGLQWHUXBVR \KHB( & %DHERQDQHYIDDIRR WHERP ST IV AVFRKUHFRQURY DG SURFHXUA/DVR
WHHIGR WHSHIRGFRYHIGE, \MYUHERWRIGEMEE \WHERP SIQ VP DIHP HQAZ W \KHSOMASDIRQR WHEKIH ( [ HPXWHOQG&KIH ) LDGADCR |1IFHY WHEKIH ( [ HFAXWHOQG&KIH ) LOGADD
2 1 LFHYEHIHYH\KDARHHFRQNRY DG SURFHOXAUA/ DUHH | HAMHR HQKUHWDAKHE RP SDQ LY CEGIVR FRIBPAVSURFHW DG QVFRHWHLG RIP DARQIY UHTXLHG\R GVFRHLQWHUHERWIWIGY Z WK \KHE( &
Z DMQWHUANALHGMP HSHIRGY

7 KHFHWIFDNRQVR \WH&RP SDQ V&KIH ([ HRAWH2 1IFHUDQG&KIH ) ICDADR | IFHUHNXGXQEHUBHANRY - R WHEDUEDCH/ 2 [ B $ AMDYHEHHDILBGDY( [ KEW DG \RONLY UHBRW
$ AR 1Q WHERP SDQ W&KIH ([ HHXWWYH2 [HFHJFHWIHG\R\KH1 HZ <RINGVRFN ([ RKOQIH 21 <6( " WDAMHZ DVQRAZZ DHR D) YIRDWRQB WHERP S R \WH1 < 6( {VFRERDMIRYHIDAH

QA WG/
0 DEIHP HQAV5 HERWARQ, QM.GDCR RQNRCRYHU) LDGADCEHERUMY 0 DEIHP HWR \WHERP ST 1VUASRQUEGH RIMASEDAKIQ) DQGP DQEQQ) DEHTXOMIQMIIOFRQURCRYHU IDGADOUERNGY) D/
GHIGGIQSXB D | XQEHMKHEHXUMEY( [ FKDQIHS PR 7KH&RP SDQ WIQM QIOFRQURCRYHUI LCDGADOSRNG) 1VGHLI GHEVR SURVGHUHDRIEGDXXUDGRHVR KHERP SIQ) VP DI HP HQADQG

YROGR ' LWARYHDAQ) WHSWENDIRQLG! DUSIHHIBNRQR SXEDKHS LEGADDKEAP HONV
YHDAHR IWIGKHHAP IR/ [ QMCDOFRQURCRYHUN GDGADCU-ERIY P D QRABUHYHNRUGHARNP KA HQW 7 KHIH RUH HYHQWRHW WP VGHMP LGHG\R EHH | HAYHFDRSURYIGHRQD
UDREEBIDAKUIDGFHZ W ASHANR | LCDGADONIAP H/BU S0 DNRQDQG SIHHBINRD

0 DIHP HQAZ K \KHSDMASDIRQR! \KH&KIH ( [ HAWYHDQB&KIH ) IQDGADDR 11EHY DXHXHEWHH | HRAMHHWR \KH&RP SOQ VIQMEDCFRQURCRYHUI LQDGADOERMG) VR HHP EHU
,QP CNQJ KLY DAHAP HQAP DI HP HQAXHG\WHRUMMID\VFWRKEE. \WH&RP P IWHHR 6SRQRIQ) 2 UDQ] DIRYR WH7WIEZ D &RPPIWIRD &262 1Q, QMIDRRIRG , QAIWDMS) WP HZ RN YDHERQ
\KLVDRHAP HQV
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P ODIHP HQAVZ WK \KHSDMPASDIRQR \KHEKIH ( [ HX\WHDQG&KIH ) IGDGADCR | IFHY EHIHHAKDAMDVR ' HAHP BHU WH&RP SDQ VIQMDOFRQNRCRYHU LDGADOFERNG) LVH I HAMWHEDHGRQ
WRHFUMMID

0 DEIHP HQWDXHAP HAR \KHH | HAYHHW R IQMCDCFRQURCRYHUIQDADOHMERMGY DR HAHP EHU KOVEHQDXGWGE (W <RXQ / / 3 WHIQE-SHIGHQNHI MG SXEIF
CFFRAQINY [P Z KR OOR DXAWGWHERP SDQ VFRQRICDAG LQDGADDNIAP HQV (LW <RXQIVDMMEBNRQU-SRYWRQP CIHP HIWDAHAP HWR \WHERP S VIQMIDCFRQURCRYHU LA DO SR IV
IFOG-GKHHQ

WP % 2\WHJ, QRP DIRQ
1RH

3%57,,,

, WP t AR ([ HRXWYH2 1LIFHY DQG&RSRDM* RH.CDORH

7KHIQRP DIRQUITXLGE, WP R 5HIXOMRQ6 . UHDAQ QURRYIVIGFOG-GXQEHF ( BRIRQR ' (AR (QWHGHLQUYH3UR \ 6\BAP HQVRUGRANZ HANS QMDD HAM) R 6KOLHKRIEHY
VREHKHIS0 D DGWVIGRERDMGKHHQE W HHFH , QRP DIRQUIDAQ) H HXUYHRIFHYIVIGROGHEXQEH ( [ HRXH2 [HFHYR \WHS HIMAIQVIQ3DWY IRTBZIQ) WP R \WY5 HERWIGLY
IGFREDMGKHHQE HHHFH 7KHIQRP DIRQUATXGE. WP R SHIXDMRQG . IVIGFOGGXQEHFEHARY D YHHIADR Z HIKIS 5 HSRWD) &RP SIDGFH LQWHGH LQUYH3UR \ 6\BRP HQVRU
SRAKZ HINS QOO0 HAMY R 6KIHKRTHYR EHKHIZ0 D) DGIWIGRSRDMKHHOQE HHHFH 7TKHIQRPDNQUAXUWGE WPV  F G OB G R SHXOMRQG6 . WIGOGH
XQHP &READM* RHIDFH LQWHCH IQUYH3UR \ 6\BIMP HQVRUBRXAKZ HWAUS QX000 HHIY R 6KDUHKRTEHYAR EHKHIS0 D DGWVIGRERDMGKHHQE UHHIHH

,QWHZ DNHR Z HODSXEDH] H3FRUSRIDM\VFLEY \KHGHAXUMEYDQG ( [ FKOQIH&RP P MWRQDQGWH1 HZ <RINGVREN ( [ FKOQIHKDYHIMAHGP XOMEBIGHZ. HIXTBMRQY XL \KHIP SBP HQIMNRQR
SRIAH/ DG SRFHUA IQWHFRSRIDMIRYHIDGFHOWD , QFRP SOLQ) Z WK QGHZ UHIXTMRQY T \KHIQKMARQR SRIAH DG SURFHRUAY IWKDVEHHQWHIRICR 6RAKZ HMVOROGR * (AR DQGWHIRU
GOEHIKS\WER\RIQDZ D Z KIFK GR-VGRACKIEMRUFRQANIQ6 RAKZ HIY XQTXHFXOMH DI5Z KIFK GRVGRXQEXO 1P SRHDEXUDXAUIR R |RP VDGRKHNDNV $ FREQIO |RP 00Z UMWQSRIAH/DG
SURFHOAU/KDYHEHHQDEROMGLQWHIP SBWERWEGIZ D FRQIMMZ WK BI DAL HON IGFOAQ) D&RGHR (WP CESTFLEGIR\WHERP SDQ 1V SUGASDCH HRAWHRI 1 IFHU SUGASOO LQOGADCR | IFH DG
SUCASIITFFRAQI) RIIFHJRJARQURTBU 7 KH&RP ST V&R SRUDM* RYHDGFH* XGHIGHY IWAKDWAMYI RUHTFK R WS XGWERP SHODIRY 1 RP IQDIN) DIG&RSRDM* RHIDEFHERP P WiV IGIWERGHR
( WFVARYHIQ) DT P SR HH/DHDMMEGIRQWHERP SDQ 1VZ HEVMM Z Z Z \RAKZ HFIWARP  DQGDARS, Z LQEHP DBGXSRQUATXHWR, QHARLS HIDRQY 6RAKZ HNE LIGH/&R 32 %R ' DOV 7;

7KH&RP SDQ IQMBARGVFRHIY TP HIZP HQVRRUIZ OYHYR WHERGHR ( \MFVRQEHKDD R WHERP SIQ V&KIH ( [ HRXWH2 111FHJ &KIH ) LEDGADCR | 1FHJ & RQARTBU DG SHIRQYYSHIRP 1Q)
P LU XQRIRQYRQWHERP SDOQ VZ HEVIM DAZ.Z Z VRXWZ HINFRP - XQBHKH® $ ERVBRAKZ HAVFCBIRQ SURP S® | RIRZ Q) \WHEDMR \KFK [P HYEP HARUZ OIYHJ

WP ( [ HPXWHERP SHODIRQ

7KHIQRP DIRQUATXILHGE) \MY, WP [VIGFOGHEXQEHP &RP SHODIRQR! ( [ HRAWH2 [LIFHY LQWHGHIQUYH3UR \ 6\IP HQVRUBRAKZ HAWS QROOD HAMY R BKOKRTHY\R EHKHT0 D
DGWVIGRSADMGKHHQE UHHIHFH , QRIP DIRQFRQEIGHGIQWH3UR \ 6\BIAP HAXQBHMHKHIAQIVA &RP SHODIRY' VAXWIRQDGS QIDMY [QG* &RP SHODIRQ&RP P IWHHS HSRWIVQRW
IFREDMGKHHQE WHHHFH

WP BHRXUW2 ZQHIKIS R &HIBIQU4-CH IADCR Z GHYDQG0 DQDIHP HNDQG5 HIDMGE\RFNKRIEHO DWLY

7KHIQRP DIRQUATXLGE) \MY, WP [VIGFOGHGXQEHF ORI 6HRXUMAY/DIG3UGRSIOSKIKRTHY (QWKHGHLQUYH3UR\ 6\BAP HQVRUG RAKZ HIS QA0 HAMY) R 6KOHKRIEHYAR EHKHI
on DGIVIGRERDMGKHHQE UHHHH
WP &HIMQS HIMRQKISVDQGS HIDMG 7 IDQUDRIRYY DQG' ILHARL, QaHSHIGHGRH

7KHIQRP DIRQUATXILHGE) \KY, P [VICFOGHEXQEHP & HMIQS HIMRQKISVDQGS HIDAG 7 IDQURAIRYY Q5 LUHARLU, QE-BHICHTRH LQWHGH LQUWH3UR \ 6\BRP HQNVRUGRAKZ HAVS QDD HAIQ)
R 6KIHKRTHY\REHKHTE0 D DGLVIGRERDMGKHHQE U HHFH
WP 3UQRSOCS FFRXQEQYY HVDQGEHMAHY

7KHIQRP DIRQUATXLMGE) \MY, WP [VICFOGHGXQEHP 5 HIMRQKLS Z W, QG-BHICH/S XAWRY LQWHGHIQUYH3UR \ 6\BMP HQVRUBRAKZ HMWS QQOID HAMY R BKOWKRTHY\R EHKHT0 D
DGWIGRERDMGKHHQE UHHHFH
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, WP

D

3%$57 .9

([ KEEWDQG) LDCRDOB\IM? HMB FKHEX®Y
) LPCRDOS\BKP HQW
7 KHILOGRDOWIAP HQVIGFOG-GIQ, WP CERYHDUAHILBGDY/SOVR \MY DQQCOUHERW
) .QDGRDCB\BAP HYBFKHXBY

7 KHHDHQR | LDGADONAP HQWAKHXGVI GG DY SOVR WY DIXCO-SRWIGRHKHUANXHGLQ RUP DIRQLYIGFOGHGLQWHFRQRICDAG LQIGACOWIAP HQN LFOGQ) WHCRM/
\KHHR. RAKHFLURXP WEGFH/ UTXUIQ) LGFOMRQR VKK VFKHEXGV DHQRABIAHQV

([KEw

5 HABMGS WFBVR , FRERDIRQR 6RAKZ FIVIGFRERIDAMGE. HHHFHWR( [ KIEEW  \RERXKZ U5 HIMADIRQ6\IK HUWRQ) RP 6 ) LBI1 R $ P HYP HQARS HADIKG
$ WEBVR , GRERIDIRQR 6RAKZ HIMGFRUSRIDAGE. WHHHFHR( [ KEW  \RERAKZ HXWA XDWO 5HRVWRQ) RP 4 |ROWH TXOURUHIGG-XGH ) IBILR
$ P HIP HQARS HADIMGS WFBVR , FRERIDIRQR 6RAKZ HIMGFRUISRIDAMGE. IHHHFHR( [ KEW  \RERAKZ HXWA XDWMO 5HRYWRQ) RP 4 | RAWHTXOUMHIEG-XQH
1R $ P HYP HQARS FADINGS WFBVR , FRERIDIRQR 6RAKZ HIMGFRSRIDMGE, UHHHFHWR( [ KEW  \RERAKZ HXV5 HIMADIRQE\BAP HQARQ) RP 6 ) L1 R
$ P HYP HQARS HADINGS WFBVR , RERIDIRQR 6RAKZ HIMQFRSRIDMGE, HHMHIHWR( [ KEW  \RERAKZ X4 XDWMO 5HSRYWRQ) RP 4 | RAWHDXOMHIEG-XH ) 1
1R
9% MZ VR 6RAKZ HIVDYCP HIG-G\KURIK - QMW IGFREADMGE. HHHFHWR( [ KEW  \RERAKZ FMVEXUWHYE HERWRQ) RP . CDMG- DO

&RP SHIMWHS GYOGFHDQGS5 HYROIQ) & UHAVY CAAWS JUHP HUEDMGDVR $ SUO LFREADMGE HHWFHWR([KEW  \R6RAKZ HMWA XDWMO 5HERVWRQ) RP 4
| ROH TXOMUHG-G-XCH )IBILR ) LW P HIEP HQAMGDAMGDVR $ XIXWV VR&RP SHIMYHS GYDGFHS5 HYROIQ) &UHAVE JUHP HOMGFRERIDMGE UH HHFHWR
([KEW  \RERKZ HIWEXUHME HERYWRQ) RP . CDMGS XIXWW )IBILR
6SHAP HYFHWIFDMU-SWAHQIG) &RP P RQBVIFNR 6RAKZ FIVIGFRSRIDMGE UHHHFHWR( [ KIEEW  \R6RAKZ HUUS QX0 HSRWRQ) RP . |RUKH\ HIUHQG-G' HAHP EHU ) LG4
1R
, EQMHAEMED/R ) HEXDY EHITHQBERXAKZ HWE LWIGHVER DQG7KHYONR 1 HZ <RN7OMERPSI) 1 $  7U0MH (FRERDAMGE. HHHFHWR( [KIEW  \RERAKZ I/
SXUHYE HERWRD) AP . CDMG) HETY )IBILR
, GHQMHAMD/R 6HEWP EHJ EHITHQBRAKZ WS WIGHV/ER O0G: HIY) DURUON 1 $  7UMMH IFRERIDAGE, HHMHFHWR( [ KEW  \RERAKZ HI/5 HIMADIRQB\BIAP HINRQ
YRP 6 GDMG2 AREHU )IBILR
, GEQMHEDMDVR -XH EHEHQBRAKZ HWE LWIGHVER DOGUONR 1 HZ <RIN \KFFHARUAR L DIRQWONR 7HDV1 $  IRPH® 1 &1 %7H D/1 DARIDVAN 70K
IFREADAMGE. HHHFHR([KIEW  \RERAKZ FIVEXUHYE FHERWRQ) RP . CDRMG-XCH )IBILR
, GEHQMHAMEDVR ) HEXDY EHEHQWHERP SI) Q58 6 7AWERPSIQ R7HDV1 $  IGFRISRIDAGE WHHMFHR( [KEW  \RGRANZ HIWS QQUIB HERVWRQ) RP . IRU
WH\ HIUHQGG' HRHP BHU )IBILR
BRAKZ I GRAAR) DY RKHLQAMKP HQVHYGHRQ) DY LQEHEMEHNEHDVHWHVRIBEIP RQAR \HEXUMIA/DARRU HEXQEHIDY MQIGNKK LQXKP HYGRH/RM FHG  SHIHWR LIWVVRED
FRQRIEDAG DAHV &RSIHVR KK LQAKP HONZ LOEHI XUQVKHGVRKRHBE HRXUMIA/ DG [ FKOQIH&RP P WIRQXSRQUATXHIV

) LoA
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SXUFKDHS JUHP HAL R M- 00N EMITH-Q7 KHYRHQ) &RP SDQ DQG6RAKZ HIMIGFRUSRIDAGE, WHHMFHVR([KEW  \RERNZ HAS QQUIE HERWRQ) RP . IRU
WH\ HOUHEG-G' HA-P B )IBILR 6XSSBP HQUB JHPHQM R IFRSRIDAGE. IHHHFHR([KEW  \RERKZ HMUS QQOE HERWRD) RP . IRUWH\ HOUHQG-G
" HHP B ) LB R 6XSSOPHQUB JHPHQVIR  OQG  IQFRERIDAGE, HHMFHWR([KEW  \RGRAMZ HMWS QOB HERVWRQ) RP . IRUWH\ HIUHGG
' HHPEHU ) LBIL R 6XSSBPHQUB JHPHVIRY DG IGFRSRDMGE WHHMFHWR([KEW  \RERXKZ HUS QQO5 HERWRQ) RP . [RUKH\ HIUHQE-G
" HHP B )IBILR 6XSSBPHQUBJHPHVIRY DG LGRRERDAGE HHHFHW([KEW  \R6RAKZ HMUS QRO HRIWRQ) RP . |RUNH\ HIUHIG-G
' HRPEHU )IBILR 6XSSBP HQICS JUHP HQV1 RY DG  (REIDMGE HHHFHWR([KEW  \RGRAKZ HIWA XOWMO 5HERVWRQ) RP 4 |RAKHTXOUA
HI-G6HBRP BHJ ) IBILR BXSSBP HAUCS JUHP QN1 RV DG IGREADMGE HHHFHWR([KEW  \RERAKZ HMWA XDWO 5HRYWRQ)RP 4 IRU
WHDOWHIE-G6HBWP B-U )IBILR 6XSIBP HABCS JUHP HQV1 RV DG LGRERDMGE WHHHFHWR([KEW  VRERAKZ U4 XOWO 5 HRIRQ
YRP 4 IRAKHTXOWWUHIG-G6HOWP B ) IBILR EXSSBP HAICS JUHP HQV1 RY DG \R3XUKDHS JUHHP HQAL R DNG- 00N EHIHQ
7KHYRHQ) &RP SIQ DQG6RAKZ HFIMGFRERIDAGE, HHMHFHWR([KIEW  \RGRAKZ HAWA XOUMO 5HERWRQ) RP 4 | RUWHTXOUMUHIEHG-XCH )IBILR
6XSSBP HQBCS JUHP HQV1 RV DG \R3XUKDHS JBHHP HUAL R CDNG- O BHEHHQ7 KHYRHQ) &RP SIQ DQG6RANZ HAV LFRSRIDMGE. U4 HIHFFH\R
([KEW  \R6RKZ VS QQOIE HIRWRQ) RP . IRUKH\ HILHGG' HHP EHU )IBILR 6XSIBP HACS JUHP HQV1 RV DG IGREADMGE
HHHFHWR([KEW  \RERAKZ HIWA XOW® 5HRWRQ) RP 4 | RAHTXOWRHIEG-XGH )IBILR 6XSSBP HQUB JHPHVIRY  O0G  IFRISRIDAGR
HHHFHWR( [KEW  \RERAKZ HIMU4 XOWO 5HRWRQ) RP 4 |RAMHTXOWUHIE-G6HBM B )IBILR 6XSIBP HQUS JHPHQM R 6XSSBP HQCS JUHP HQV
1R/ DG IGRSADME HHHFHWR([KEW  \RERAKZ HAA XOWO 5 HRVWRQ) RP 4 |RAKHTXOWRWUHIGHE0 DFK ) IBILR 6XSSBP HACS JUHP HOV
1R LGREADME WHHHFHW([KEW  VRERAKZ X4 XOUWMO 5HRWRQ) RP 4 | RAKHTXOWWUHIGEG-XQH ) IBILR 6XSSBP QUGB JWHPHQAL R/ DG
IFRERDAGE. HHHFHWR([KEW  \RERAKZ HIW4 XDWO 5HRYWRQ) RP 4 |RAWHTXOWWUHIEG0 DFK )IBILR 6XSIBP QU JHPHUM R LFRSRDAG
B HHHFHR([KEW  \RERAKZ FIU4 XD 5HSRWRQ) RP 4 | RANHTXOWUHIGEG-XGH )IBILR 6XSIBP HQUS JHPHONIR  O0G  IGFRISRIDAGR
HHHFHWR([KEAW  RERNZ R4 XOWMD 5HSRWRQ) RP 4 | RAWHTXOUMHIGEHG6HBWP BHU )IBILR 6XSSBP HAECS JUHP HUAL R
SXWOQAR &) 5 E  FRIIG-QNIQRIP DIRQKDYEHHQRP WG DQGKDYEHHQI LG VFEDLDMD Z K \KHE HAXUMEY DQG [ FKOQIHERP P MWRQ SXWKOQAR D& RQLGHQNDOY WD HQV
$ SSTFDIRQILBGZ WK WHERP P IWRQ
7KHIRTZ IQ) H KEWILOGXQEUSDDIWSK R WP CUHWHERP SOQ VARP SHQDINRQ SO/ DG DUDQIHP HQV
)RP R ([ HXRYH( P SR P HY$ JUHP HAEHE HHQERAKZ HINDQGFHIIQNA. HP ST HVSXUKOQAR ( [ HRAYHBHYIFHS HFRIQURQ3MY (FRERIDAMGE, HHHFHWR ([ KEW  \RERXKZ HW
4X00MO 5HRWRQ) RP 4 | RAKHTXOWUHE-G-XQH )IBILR

BFN ROWRQDI UHHP HQVEHE HHQE RANZ HANDQG+ HEHWY . HIDKHU I(FRERIDAGE. HHMHFHWR( [ KIEEW \RERXAKZ U4 XOOMD 5HSRWRQ) RP 4 | RAKHTXOWUHIE-G0 DK

) IBILR

| GFHQIYHE\RAN2 SIRQ3MN (FREADAGE, HHHFHWR( [KEW  \RERAKZ HMWS QOB HERWRQ) RP . IRUWH\ HUHQGG' HHP EHU )IBILR

1 RQ4 XDUIHGE\WAN2 SIRQ3MQ LGFRERDMGE. HHHFHWR( [KEW  RERXAKZ HIUS QO HERWRQ) RP . |RUKH\ HIUHQE-G' HAHP EHU )IBILR

(P SB HHEVRRN 3XUFKDH3@QDVIP HIEHG0 DK IFREADAMGE. HHHFHR([KEW RS HIMDMRQEBAP HOARQ) RP 6 ) IGI1 R
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SRAKZ HWE LLIGH/ER 3URVBKDUQ) 300 LFRERDMGE HHHFHW([KEW  VR6RAKZ IS QRO HRIWRQ) RP . IRUH\ HIUHQG-G' HHP EHU )IBILR
$SPHIPHMR \RGRAKZ HNS LLIGH/&R 3UR VKDL 30N IFRERDAGE. HHHFHWR([KEW  \R6RAKZ HIMYS QOB HRWRQ) RP . |RUNH\ HIUHQG-G' HAHP EHU
)IBILR $PHEPHMR \RGRAKZ HNS LIGH/&R 3UR IVGKOLQ) 30N IGFRERIDAMGE. HHHFHWR([KBW  \RGRAMZ HIWS QQOIB HERWRQ) RP . |RUWH\ HUHEGG
U HHP B )IBILR $SPHIPHIMR \R6RAKZ HNE LOGH/&R 3UR VKDL 300 (FREDAGE, HHHFHWR([KEW  \RE6RNZ M4 XOUMD 5 HERWRQ) RP 4
| RUWH TXOUHQEHG- XCH ) IBILR $PHIPHQMR \VR6RAKZ HWE LLGHVER 3R IVBKOLQ) 30 (FREADAMGE, HHHFHR([KIEW  \RERKZ HMWS QOIS HERW
RY)RP . IRMH\HIHEG HHPEU ) IBILR $PHEPHQMR \RGRXAKZ HWE LWIGHVER 3URIVBKOLQ) 30 (FREADMGE. HHHFHWR([KEW  \R
GRAKZ FUAV4 XCUMD 5 HSRWRQ) RP 4 | RAKHTXOWUHIEG-XQH )IBILR $SPHIPHMM R \RGRAKZ HNS LIGH/&R 3UR VGKOUQ) 30N IGFRERIDAMGE. UHHMFHWR
([KEW  \R6RAKZ HMUS QQOE HERWRQ) RP . IRUKH\ HIUHQB-G' HHPBHU )IBILR SPHIPHMMR \RE6RAKZ HXE LOGH/&R 3UR VBKOUQ) 30Q (FRERDMG
B HHHFHWR([KEW  VR6RAKZ HIMUS QO HSRWRQ) RP . |RUKH\ HIUHQG-G' HAHP EHU ) IBILR SPHYPHM R \RGRAKZ HNE LLGH/&R 3UR VKDL
3m
SRAZ FWELIGVER N 3@Q LFRERDME HHHFHR([KEW  \R6RAKZ HMWS QRO HRWRQ) RP . IRUH\ HUHIG-G' HHP EHU )IBILR
$PHIPHMW R \R6RAZHNSLOGVER N 300 LFREADAGE BHHFHWR([KEW  \RERWZ BIWS QQOE HRWRQ) RP . IRUWH\ HIUHGS' HA-PBHU ) L
1R $PHIPHQMR \R6RAKZHWELWGWVER N 30Q LGRERDAME HHHFHWR([KEW  \R6RANZ HIWS QQUBHRYRQ) RP . IRUWH\ HOUHGG' HAH-PEHU

) IBILR $PHEPHQMR \R6RAKZHNEUMGHVER N 30Q LGRERDME HHHFHWR([KEW  VRERAKZ M4 XOWO 5HRWRQ) RP 4 |RMHTDOWIHIGEG
XH )IBILR SPHIPHUMMR \R6RAKZHFWEILIGHE&R N 30Q IGFRSRADME HHHFHWR([KEW  \RE6RAKZ FA/S QOB HIRWRQ) RP . IRUH\ HU
HEZG' HHPEU ) IBILR $SPHOPHM R WR6RAKZHVBLOGVER N 300 LFRERDMGE BHHFHW([KEW  \R6RAKZ RS QOB HRWRQ) RP . IRJ
WH\ HOUH@G-G' HA-P B ) IBILR $SPHEPHQMR \R6RAKZHWEUMGWVER N 30Q LFRERDMGE HHHFHWR([KEW  \RERAKZ HMUS QQO5 HRYRY
YRP . IRUWH\ HHG-G' HHPEHU )IBILR $PHEPHMLR \R6RAKZHNSLOGH/ER N 3@R
SRAKZ W LLIGHVER 6: $3% 1 RQ4XDNIHG6\RAN2 SWRQ3MY LFREADMGE, HHHFHWR([KEW  \RERAZ IS QQOCE HIRWRQ) AP . IRUKH\ HIUHGG' HHPEHU

) IBILR

| GHQIYHB\RAN2 SIRQ3MY I(FREDAGE. HHHFHWR([KIEW  RERZ HAVS QOO HIRWR) RP . IRUWH\ HOUHQG-G' HH-PEHU )IBILR

1 RQ4 XDNIHGE\RAN2 SIRQ3MN IFRSRDMGE HHHFHWR([KEW  \RGRAKZ HIWS QQUIBHRYWRQ) RP . IRMH\ HIUHIG-G' HAHPEHU )IBILR
(PSR P HY&RQUPNDMED/R -X® EHEHQB6RAKZ HWDQG+ HEHW . HIBKHU LIGFRSRDMGE, WHHHFHWR( [KEW  \RERXKZ HI4 XOUM® 5 HSRWRQ) RP 4 WHTDXOLWU
HIZ-G6HBWP B-U ) IBILR
(PSR P HY&RQUPNDMEDVR -XO EHIHQB6RAKZ FWDQG* DY & . HO IGFRSRDMGE WHHHFHWR([KEW  VRERAKZ VA X0 5HERVRQ) RP 4 |RAKHTXOW
HIE-G6HBRP BHJ ) IBILR
(PSR P HY&RQUPNDMD/R -X® EHEZHHQB6RAKZ HWDQG&RMHRE. YDUAMIGFRERDAMGE. UHHMFHR( [ KEW  \RERAKZ HAfV4 XOWMD 5 HSRWRQ) RP 4 [RUKH
TXOMWHG-G6HBNP EHU ) IBILR
SHYHDGFHERQUPEHIHQ- 1P : 1P EH® DUG6RAKZ HWE LWIGH/ER CDMGD/R $ SUO IFREADAMGE. HHHFHWR([KEW  \RERAKZ HAWA XOWMO 5HRVRQ) RP 4 IRU
\WHTXOUMUHQGG0 DUK )IBILR
SRARZ HWE LLIGHVER 2 XNGH' IUHARU, FHQIYH3MD (FREADAMGE, HHHFHR( [KEW  \RGRAKZ HXW4 XDWMO 5 HERWRQ) RP 4 |RUWHDXOWWUHIGGO DFK ) L
1R

63 ($ 1 RQ4 XONIHGE\WAN2 SIRQ3MY LFRERDMGE HHHFHWR([KEW  \RERANZ HIWS QQUIBFHERVWRQ) RP . IRUWH\ HOUHQGG' HHPEHU )IBILR
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6: $3,$ 1RQ4 XOUIHGE\WAN2 SIRQ3MY IGFRERDAGE HHHFHWR([KEW  \RERAKZ HMWS QQOBFHSRYWRQ) RP . IRUWH\ HUHQ@GG' HH-PEHU ) L
1R
/89 1 RQ4 XDIHGE\RAN2 SIRQ3MY LFRSRDMGE WHHHFHWR( [KEW  \RS HIMADIRQB\BA HQWRQ) RP 6 ) IBI1 R

$ (UADVE SSHODGRH7HAKQADDV1 RQ4 XOU HG6\RAN 2 SIRQ3MY IFRERIDMGE. HHHFHWR([KEW  \R5 HIMUDMRQE\BAP HQWRQ) RP 6 ) IGI1 R $PHIP HUML R
W $IWADVS SSHIDGH7HKQADY/1 RQ4 XDNIHGE\RAN2 SIRQ3MY LGFRERDAGE HHHFHWR( [KEW  RERAKZ FIU4 XOUMD 5HSRWRQ) RP 4 |RAMHTXOWIHIGG
- )IBILR

G\RAN& BNV RQ4 XOM IHGE\RAN2 SWRQ3 MY LFRERDMGE. UHHHFHWR( [KEW  \RS5 HIMMMRQE\IA HUWRQ) RP 6 ) LBI1R $SPHEPHQLR W GWN
&GNV RQ4 XDU HG6\RAN 2 SIRQ3MY IGFRSRIDMGE. IHHHFHWR([KEW  \RERANZ M4 XOUMD 5 HRWRQ) AP 4 | ROWHTXOMMUHIG-G-XCH )IBILR

) @KVBLP XDRI7HKQADY1 RQ4 XOH IHGE\WAN2 SIRQ3MY LFRERDMGE HHHFHW( [KEW  \RS5 HIMMDIRQ6\DA HOWRQ) RP 6 ) LBI1 R SPHIPHMIR R

) @KVBLP XDRI7HKQADY/1 RQ4 XOH IHGE\RAN2 SIRQ3MY LFRERDMGE HHHFHWR( [KEW  \RERAKZ WA XOWO 5HRVWRQ) RP 4 | RAHTDXOWUHIEG-XQH
)IBILR

6: $3% 1 RQ4 XOUIHGE\WAN2 SIRQ3MY LGFRERDMGE HHHFHWR( [KEW  \R5 HIMADIRQ6\DA HQWRQ) RP 6 ) L1 R

YRQVE: $35 1 RQ4 XDU HG6VEN2 SIRQ3MY IGFRERDAGE. WHHHFHVR([KEW  \RS5 HIMIDIRQE\BAP HOWRQ) RP 6 ) IGI1 R

6: $3,$ 1RQ4 XONIHGE\RAN2 SIRQ3MY IGFRERDME WHHHFHWR( [KEW  \R5 HIMADIRQB\BA HQWRQ) RP 6 ) IBI1 R

0 HKOQPV1 RQ4 XDN IHG6\RAN 2 SIRQ3@Q IFRERDMGE. HHHFHWR ([ KEW  \R5 HIMADMRQE\BM HQWRQ) RP 6 ) LB11 R

5P S 2 SHDRY 3URYIMRQQ) [Q5) BHIKWL RQ4 XM IHG6\RAN2 SWRQ3MR [FRERDAMGE, HHHFHWR([KEW  \RE6RANZ IS QQOE HERWRQ) RP . | RUWH\ HOUHGG
' HRPEHU )IBILR

&XWRP HUGHYLFHS HHYDIRQ/1 RQ4 XDIIHGE\RAN2 SIRQ3MQ IFRSRDAMGE, HHHFHR([KEW  \R6RAKZ HIMUS QO HSRWRQ) RP . |RUKH\ HIUHQG-G' HRAHP EHU

) IBILR SPHEPHQMR R &XWKP HUGHYIFHS5 HHYDIRY/1 RQ4 XM IHG6\WAN2 SWRQ3MR I(FRERDAMGE, BHHMHFHWR( [KEW VRS HIMADIRQG\BA HOARQ
JRP 6 )IBILR

1 RQ4 XDNIHGE\WAN2 SIRQ3MY LFRERDAGE HHHFHWR( [KEW  RERAKZ A4 XOOMD 5 HSRWRQ) RP 4 | RAKHTXOWUHEG-XCH )IBILR
&REHR (\MEV IFRERDMGE HHHFHWR([KEW  \RERAKZ HMWEXUHNE HERWRQ) RP . GDAG1 RYHP EHU )IBILR
6XEMGADIH/R 6RAKZ HIMGFRERDMGE. UHHHFHWR ([ KW  \R6RXKZ RIS QOO HSRWRQ) RP . |RUWH\ HIUHGG' HHP BHU ) LBILR

SRQHIR (DWW <RXQ/ / 3 ,QE-SHIEHQVE HIMMIHG3XETF$ FFRXQIQY ) LLP
5XBI D D &HWIFDIRQR &KIH ( [ HXWH2 111U
5XB D D &HWIFDIRQR &KIH ) LA I1LFHJ
6HAURY  &HWIFDIRQR &KIH ( [ HHAYH2 I1IFHUDQB&KIH ) I(QDGRADCR 1LFHJ

$ FRS. R HAKH KEW D EHRBEGGDADSUFHR  FHQVSHUSDIH PIQPXP REUE Z UMD \R , QrHXRUS HIMRYY 6RANZ MV ILIGH/ER 32 %) " Daw 7H D/
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AT (72 7+( (5 +,%76

5 HABMGS WFBVR , FRERDIRQR 6RAKZ FVIGFRERDMGE. UHHHFHWR( [ KEW  \RERXKZ HARYS HILDIRQE\BAP HQARQ) RP 6 ) LBI1 R $ P HIP HQAMR5 HABAG
$ WFBVR , FRERIDIRQR 6RANZ HIMGFRISRIDAMGE. UHHMFHWR( [KEW  \RERAKZ HAWA XOUMO 5 HERWRQ) RP 4 | RUWH DXOUMUHIGHG-XCH )IBILR
$ P HIP HQAR'S FADINGS WEBVR , FRIERIDIRQR 6RANZ HIMGFRISRIDAGE. UHHHFHR( [ KEW  \RGRAKZ B4 XOWMO 5HERWRQ) RP 4 | RUWH TXOUMUHIGHG- XCH
1R $ P HIP HQARS HADMGS WFBVR |, FRERIDIRQR 6RAKZ HIVMGFRERIDAGE, UHHMFHWR ([ KEW  \RERAKZ HMW5 HIMIDIRQG\TINP HUWRQ) RP 6 ) LB11 R
$ P HYEP HQARS HFADINGS WFBVR , FRERIDIRQR 6RAKZ HIMGFRISRIDMGE. UHHHFHWR( [ KEW  \RERXKZ HX4 XOWMD 5HRWRQ) RP 4 | RUWH DXOUMHIGG-XQH ) L
1R
% MZ VR 6RAKZ HIWD/CP HIG-G\KURKIK - DY IFRERIDAMGE. HHHFHR( [ KEW  RERAKZ HMUVEXUHYE HERVWRQ) RP . CDIG- O

&RP SHIMYHS GYORHOGS HRVLQ) &UHEVY CRAONS JWHP HQADMD/R $ SUO IFREADMGE, HHHFHWR([KIEW  \RERAKZ HXWA XDWMO 5HERWRQ) RP 4
| RUWH DXOWMUHQE-G- XCH ) IBILR ) LW P HIEP HQVGDAGDVR $ XIXW \R&RP SHIMYHS GYDGRHS HYROWQ) &UHAVE JUHP HOMGFRERDKGE UHHIHFH\R
([KEW  \RERANZ HIVEXUHYG HERVWRQ) RP . CDAGS XIXW )IBILR
6SHAP HYFHWIFDMUBIAHI) &RP P ROB\RFNR 6RAAZ FVMIGFRERDAMGE. HHHFHWR( [KIEW  \RERKZ HIUS QQOC5 HERWRY) RP . IRUWH\ HIUHQG-S' HHP BHU ) L
1R
,QFQMHGAMEDVR ) HEUQW EHEHQBRAKZ HWE LLOGHVER DQG7KHYDNR 1 HZ <RN7UWERPSIQ 1 $  7UMAH (FRERIDMGE. HHMHFHWR ([ KEW  VR6RAKZ HIY/
SXUHYE HERWRQ) RP . CDIG) HEXOY )IBILR
,QEQMHEAMGDVR 6HBRP BHU EHEHQBRAKZ HWE LWIGHVER O0G: HIY) DJRVIN 1 $  7UMAH IFRERIDAMGE. HHHFHR( [ KEW  \RERAKZ HIWS5 HIMIDIRQB\TIRP HIARQ
YRP 6  GDNG2 RREHU )IBILR
,QFQMHEMEDVR -XH EHE HHQBRAKZ HNS LLIGHV&R DQGUONR 1 HZ <RIN \KFFHARUR 1 DMRQZINR 7HDV 1 $ IRPH® 1 &1 %7H D/l DARIOAN 700
IGFRERDMGE. HHHFHWR( [KIEW  RERXKZ FVEXUHYE HERWRD) RP . CDMG-XCH )IBITR
QEQMHGAGDVR ) QW EHEHQWHERP SI) DJG8 6 7UAWERPSDQ R 7HD/1 $  IGFRERDAGE WHHHFHWR( [KEW  \RERWNZ HANWS QOB HRWRQ) RP . IRU
WH\ HOUHQG-G' HRHP BHU )IBILR
SRARZ WY GRVIQR) DY RKHILQAKP HOVHYGHAQ) DQ LQE-BNEHNEHDHWHVRIBEP RQAR VHRXUMI/DARRU] HEXQEHUDQ MQIGIVKAK LQXKP HUNRH/QRM FHG  SHIHQAR OWWVRED
FRORICDAGDAN &RIFVR KK [QXKP HONZ LQEHI XUQVKHGAR\KHE HRXUMEY DG [ FKOQIHERP P IWRQXSRQUATXHIV

) LA

3XUKDHS JUHP HOML R DMG- DO EREHD7 KHYRHQ) &RP SD) DOG6RAKZ HIVIGFRSRIDAGE. WHHHFHR([KEW  \RERWZ HIVS QOO HERVWR)) RP . IRU
WH\ HUHQG-G' HRHP BHU ) IBILR 6XSSBP HQUB JHPHQML R ICFRSRIDAGE. WHHMFHR([KEW  \RGRAKZ HMUS QOIS HERWRY) RP . IRUWH\ HOUHQGG
' HHPEHU ) LBIL R 6XSSBPHQUB JHPHVIR DG (GFRERIDAGE, HHHFHWR([KEW  \RERANZ HXWS QOB HERYWRQ) RP . IRUWH\ HIUHGG

' HHP B )IBILR 6XSSBPHQUBJHPHVIRY DG IGFRSRDMGE WHHHFHWR([KEW  RERXKZ FS QOO HERWRQ) RP . |RUH\ HIUHQE-G

' HRHP B )IBILR 6XSSBPHQUBJHPHVIRY DG LFRERDAGE HHHFHW([KEW  \R6RAKZ HIMUS QRO HRWRY) RP . |RUNH\ HIHIGG
" HPEU ) LB R 6XSSBP HABCS JUHP HQV1 RV DG IQREDMGE HHHFHWR([KEW  \RGRAKZ HIWA XOUMO 5HERVWRQ) P 4 |RUKHTXOUA
HIZ-G6HBWP B-U ) IBILR EXSIBP HACS JUHP HQV1 RV DG IGREADMGE HHHFHWR([KEW  \R6RAKZ HIW4 XDWMO 5HRYWRQ) RP 4 IRU
WHTXOWWUHIE-G6HBWP BHU ) IBILR 6XSIBP HANCS JUHP HVL RV DG IGRERDAGE BHHHFHW([KEW  \RERAKZ WA XOWD 5 HSRWRQ
YRP 4 IRAHTXOUWHG-GEHONP B )IBILR 6XSSBP HABES JUHP HV1 R/ DG \R3XUFKDHS JUHP HAL R DNG- O EHEHQ
7KHYRHQ) &RP SIQ DG6RAKZ FIMFRERIDAGE, HHHFHWR([KIEW  \RERAKZ HMWA XOUWMO 5HERWRQ) RP 4 | RAWHDXOUMHIGG-XCH ) LBILR

6XSSBP HBCS JUHP HQV1 R/ DG \R3XUKDHS JUHHP HAL R DMG-00Y EHEHQ7 KHYRHQ) &RP SOQ DQG6RAKZ HAV IGFRSRIDMGE, UHHIHFFHWR

([KEW  \RERNZ HIWS QQTD
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SHRWQ)RP . |RMH\ HUHGG' HHPEH )IBILR EXSIBP HANCS JUHP HQV1 RV DG IGREADMGE HHHFHWR([KEW  \RERAKZ HMW
4 X000 5HRWRQ) RP 4 | RAKHTXOWUHIEG-XQH )IBILR 6XSSBP HQUB JHPHVIRY  OQG  IGFRISRDAGE WHHMFHR([KEW  \RERAKZ AV
4X0WMO 5HRYRQ) RP 4 |RAHTXOWIHIE-G6HBMP B-U ) IBILR 6XSSBP HQIGE JUHPHQAL R 6XSSBP HBCS JUHHP HONL RV DG IGRERDMGE
HHHFHWR([KEW  \RERAKZ WA XOWMO 5HRVWRQ) RP 4 IRAWHTXOWWHIEG0 OFK ) LBI1 R 6XSSBP HQUB JHPHQM R LGFRSRDMGE. WHHHFHWR
([KEW  \R6RAKZ HMVA XOWWD 5 HERWRQ) RP 4 | RUKHTXOUMUHQEHG-XCH ) IBILR 6XSSBP HQUB JHPHQM R/ DG IGFRERDAGE. WHHMHFHWR
([KEW  \RERAKZ HMUA XOWWD 5HRWRQ) RP 4 |RAKHTXOWUHIEHG0 DK ) IBILR 6XSSBP HQUB JHPHQM R LFRISRIDAGE. UHHIHHR( [ KBW
\RBRANZ HXW/4 XDWMO 5HERVWRQ) RP 4 | RAWHTXOUMHIEG-XQH )IBILR 6XSSOP HQUB JHHPHVIR  O0G  IGFRUSRIDAGE HHMFHWR([KBW R
SRARZ HAAV4 XOUM® 5 HERWRQ) RP 4 | RAKHTXOWWUHE-G6HBWP BHU ) IBILR 6XSSBP HQBCS JUHP HAL R
XWOQAR &) 5 E  FRQIG-QNIQRIP DNRQKDYEHHQRP WWGOUGKDYEHHQI LG VFEDLDMD Z K \KHE HAXUMEY DQG ( [ FKOQIHERP P IMWRQ SXWKOQAR D& RQ LGHQNDY WD HQV
$ SSIFDIRQILBGZ WK WHERP P IWRQ
7KHIRTZ IQ) H KEWILOGXQEUSOIIWSK R WP CUHWHERP SIQ VARP SHQDINRQ SO/ DG DUDQIHP HQV
YRP R ([ HXRYH( P SR P HY$ JUHP HAEHE HHQERAKZ HNDQGFHIIQNA. HP ST HVSXUXOQAR ( [ HRAWHBHYIFHS HFRIQURQ3MY (FRERIDAMGE, HHMHFHWR ([ KEW  \RERXAKZ HIW
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3 F_$ QOOORRP SHODIRY 7 KHVRBCEP RQNSOGE WHERP SIQ RUDQ ( QILEGHS |1 LIDMWRDQ( P SBR HHDVUHP XGHIDIRQ! RUSHIRIDOHYLFH/ UHIGHIHG GAUQ) HIFK
3@<HULFOQQ) H SHOHDWZ DR \R\WWHH \WNMFOQEBILOWHIWRWLGRRP HR WH( P SR HH DOGD00. TP RQVQRAGFOGEBILQWHIRWLGRRP HR WH( P S®R HH
SOKQMRGHIRY  H DRJ | RWERHBWFOQQ GURARWIHY  H SHOHUHP BXUHP HOVOQE QRN DEGIH SHOHDIRZ DR/

SYHDBIZOG/ MPVR PSAWMGIGRPH  FROUBXIRY/P DEHE WHERP SIQ XQEHMLY3@ORUI) RMHHP SB HHEHH IVBDQRUSIRIUP WP DQEQY/
KA D/JURXS LOKUDGFH KRS DIRQRUINHEHHIW TP RYQVUHT HSRUUHFRIQ] H51 URP. TXO! LHGRUGRQTXO LHS VRN RSWRQVRUZ KHD UANMPAG RN RUSURSHW
KHIBE \WH( P SR HHHWWHUEHRP HI UHHD MDY HIEEBIRULY QR R HNXEVMAMR DVVEVEQIOMNR (RUHVMH — &RP SDD. FRQUBXIMROARDSOQR GHHWHG
FRP SHODIRQWDADHRAGFOGHGLOWH( P SBR HHIVIURWLGFRP HI ROHE CEGH HIULQZ KLFK FRQMEXMS RUDD. GMUMEXINRQYI URP DGH HUHG FRP SHODIRQSTD

PRQV Ll D) SOGWOD( PSR HHIQ@HK R DE&RP ) &RQUMBMRQVR MY 3MQLOWHHHIWDAKAK &RP SDQ. & RQUEXINRQZ RXTS FROAMMAM DO DOQOCIEAWR)
D/AHIQGIQEHARD  F R WHE&REH LOH FHWR WHIP MINR/XQHBHURY  F ROWHEREH DG \HYHIDFHSD P HQV ) RUSKSRAVR \MVEHAIRD  F
\HYHDFHSD P HQVLQFOGHVHYHIDFHSD,  XQ XQEHE QRO LHEGH HUHG FRP SHODIRQEHH IWOG SOUIAKXMSD P HOVP DEHOWUDQ( P SBR HHVVHYH.IDGRHI URP
HP SE P HQAEXWKDICRALFOGHEP RXQVDAMEXEEGIWR SD P HQVP DCHZ MO P RQKVIRIBZ LQI \HYHIDFHI WP HP SBR P HVWDAVCEVHDVHYHIDGFHI URP
HP SE P HQAZ RXGSKDYHEHHY SDGVRWH( P SBR HHI RVAYLEHY UHOGHHG SURMRWHVEYHIDGRHI B HP SBR P HOADQG | RUDFRUXHGERQDI LGHMEN YOFDARQ RURKHUGDYH
VRWHH \MAKH( P SR HHZ RXGSKDYHEHHDCEGIR XVHWHGDYHL HP SE P HOMDGFRMXHS $ QXO0SRP SHRDIRQ\KDTLGFOGHDP RQVRNHZ MHLGFOGE®! D/
SURNG-GIERYH Z KIFK DIHSOIGE, WH&RP SDQ RUDQ( @ILEGIS | LADMVR\KH( P SB HHWURKIK DIRKMHUSHIRQ SXOKOQAR\WHFRP P RQSD P DAMISURYIMRQVR 6HANRYY

VDG S R WH&RH




7 KH$ QQXOCR.RP SHADINRQR HIFKO HP BHURUIRIP HJO HP EHABNHRLQR CFFRXQAXQEHMH3@0I RUDQ. 300<HIMDIRV AHHG D/OOMVAGE. \KH
BHAUADY R \WH7UDXY | RAGFUBDA/IQWHFRWR OVQ) DARHWP HDQGLOWHP DQHMWRWIQEHAMRY D % R \WH&RGH ,| D3MR<HIUFRQMMVR |HZ HANDD
WHYH P ROMY \KHOWHCRIUCP MAMRQIQWHSUHHIAQ) VHOMFHZ LAEHP XABIHGE, DIWIRAIRY WHQ®P HDRUR Z KIEK MKHQ® BHUR P ROMVIQWH3O<HU
DOGWHGHRP LDRUR ZKIFKIVWEHDH ) XUKHIP R IRUSKISRH/R DR DIRFDNRQXQGHMWH3 MQEDHGRQ$ QKO0 RP SHADIRY $ QOXO0ERP SHODNRO\KDIRID
LGFOGHIP RXQVDMIEXSEGIVR \WHSHIRGDQ( P SR HHLYDO HP EHUR WH3@Y'

SUFBI,,, 6HARD  LVKHIE [P HG-GWUDIGDYIRMBZ Y

3 (@IEOYS5HXUP HOV ( YHY (P SBR FHZ KRZ D/DO HP BHUQWH3GQROWHE EHRHWHH I HAYHAEMR MY P HIEP HYWKDOFRMXH\WR EHDO HP BHUIO
\WH3@O ( [ A-BVDVRRHE MHSIRVIG-GKHIHQ HHY RKH P SR HHA\KDTEHRP HDO HP EHULQ\WWH3MOQDVR WHILLKY QY ' DIMPRPXUMAZ W RUCH WRTBZ 1Q) KLV
HP SBR P HWARP P HIFHP HQAEDMRAHEDMRQZ KIFK KLY HP SE HJEHFTP HOQ( MILEGHS |1 LIDM Z KIFKHYHLY @A 7 KHHP SER P HIWRP P HIFHP HNEDMLV\KHI LX)
|RUZ KIFK DQ( P SB FHLYHQNBGR EHFBEWSKHIKQEHZ W DR+ RAUR 6HYIFH 1 REMMWEEQ) WHIRMIRQ QRO WMGHIWTHD/Z KR UFHYHQR HHGLGRRP HIURP
WH&RP SO \WDNFROXMAM/LGFRP HIURP VRXUAHYZ MMLQWKHS QUG 6\BAM/ MKDIDCRAEHHDJ LEGIVR SOMASDMIQWH3 @Y ) XWKHIP RUH 2 BDHEHP SR HV - DAKFRK WP LV
HIGGIOEHARY R KHIR DJG( P SR HVFDWILHGE \WHERP SIQ DVIQMOQ\KDIGRABHHDI LEGIVR SOMASDMIOWH3 @D $ SHIRQZ KR LVCRAHDMEDVDD
( P S HROWH&RP S VERRNDQG UHFRB/ \KFK DVDSHYRQZ KRDVDP DIWUR SUTRIFHLVWDAGE, WH&RP SIQ DV DQLQG-BHIGHWRQMPRU BXVZ KR LV @M
GHAMP LGH3\R EHDQ( P SBR HHDVDP DIRUR | RAAKDDCRABHDQHIILED!( P SE HHGUQ) D) SDWR D3@Q<HIULQZ KIFK \WFK SHYRQZ DV QRAWDMGDVOQ( P SR HH
GHAWDQ UHURDARYHUHFKOLIAAL DR’

$WFB,,, 6HARD  LVKHIR [P HG-GWUHDGDYIRTRZ V

3 1 RWVIFDNROR (@IEMN 7 KH&RP P IWHHWKDDBURP S® QR HIRK (P SR HHR KLV TXDI IFDARQDVDO HP BHUDQG KD XUNK HFK GHZ 0 HP BHUDFRSL R WK
H SODIRQR WH3ORDV\KHERP P IMHVKDODBURYLGHI RAKDASXUBRH

$WFB; ,, 6HARQ VEVHRAIRQ D WHIR  LVKHIR  OP HIGHG\R 0G5 DY \WH I LQDOHQMFH WH | RTBRZ LQJ

31 RIEZWMKBQEQ) D) SURVIMRQKHHOWRWHFRQADY  CESTFE® XQGUHIHP SWRQDIGWKRWIMP WIEQ) [HVP D EHLP SRHGXSROWHO HP EHV, QRGOS FARXQWV
QFRQHANROZ W D) GUHRNROE VKK 0 HP EHMR FROYHWWOYHWR HOVKHIKQEH
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SXVXOQAR\WWHDAKRIW R WHYRDGR ' IWHARY/R 6RXZ HA$ LICH/&R  DRGWHSIRYIMRQVR 6 HANRQ \KHIR  \WHERXKZ HV$ LLIXH/&R N 3@0 \KH33@Q
WVKHH P HGGLOWHIRBZ 1IQ) IWSHRWR® HIHAWHDVR - DY H A-BWDVRKHZ MHVSHAIHGKHHOQ

SUWRI,, 6HAIRQ F LVKHIR P HEGWUDGDVIRBZ V

3 F_$ QOOORRP SHODIRY 7 KHVRBCEP RQNSOGE WHERP SIQ RUDQ ( QILEGHS |1 LIDMWRDQ( P SBR HHDVUHP XGHIDIRQ! RUSHIRIDOHYLFH/ UHIGHIHG GAUQ) HIFK
3@<HULFOQQ) H SHOHDWZ DR \R\WWHH \WNMFOQEBILOWHIWRWLGRRP HR WH( P SR HH DOGD00. TP RQVQRAGFOGEBILQWHIRWLGRRP HR WH( P S®R HH
SOKQMRGHIRY  H DRJ | RWERHBWFOQQ GURARWIHY  H SHOHUHP BXUHP HOVOQE QRN DEGIH SHOHDIRZ DR/
SYHDBIZOG/ MPVR PSAWMGIGRPH  FROUBXIRY/P DEHE WHERP SIQ XQEHMLY3@ORUI) RMHHP SB HHEHH IVBDQRUSIRIUP WP DQEQY/
KA D/JURXS LOKUDGFH KRS DIRQRUINHEHHIW TP RYQVUHT HSRUUHFRIQ] H51 URP. TXO! LHGRUGRQTXO LHS VRN RSWRQVRUZ KHD UANMPAG RN RUSURSHW
KHIBE \WH( P SR HHHWWHUEHRP HI UHHD DO HIEEBIRULY QR I HNXEVAMR DVVEVEQMOMNR (RUHUMH — &RP SD). FRQUBXWROARDSDQR GHHUHG
FRP SHODIRQWDADHRAGFOGHGLOWH( P SBR HHIVIURWLGFRP HI ROHE CEGH HIULQZ KLFK FRQMEXMS RUDD. GMUMEXINRQYI URP DGH HUHG FRP SHODIRQSTD
CPRXQN I D) SOG\WRDQ( P SA HHIQEHKR D&RP SIQ & RQMEXRQR \KHERAKZ HNE ILIGHV&R 3UR IVBKDUQ) 3MRLQWHHHAKDAKAK &RP SIQ & RQUEXINRQ
Z RXG FROANMAM DQOQQAODGEANRY DVAHIGGIQBHAIRD  F R WHEREH LQH FHWR WHAP MMR/XQGUGHAIRY ~ F R WHE&RH DG \HYHIDQFHSD P HOV
) RUSKERAVR WVEHRAIRD  F \HYHIDGFHSD! P HWIGFOGHVHHIDGFHSD XQ XQGHG QRO LHE GH HUHG FRP SHODIRQEHH IWDQG SDUIFKXMSD P HOVP DEHDW
DQ( P SR HH\HYHDFHIBRP HP SBR P HOVEXVWKDIERMFOGH P RQNVDMIEXBEGIVR SD P HOVP DGHZ MMO P RQIVIRTBZ LQ) VHYHIDGFHIURP HP ST P HQAKDWY
CEVHQADVHYHIDFHI URP HP SBR P HWZ RXGSKDYHEHHD SIG\R\KH( P SE HHI ROVAYLEHY BHGHIHE SUR AR WHVAYH.IDGRHI P HP SR P HONDQG | RUDFRUHG ERQDI LGHMEN
YOFDIRQ RURKHUBDYH \R\KHH \MAKH( P S HHZ RXTSKDYHEHHCEGIR XVHWHGDYHL HP SE P HOMDGFRMXHS $ QXO0SRP SHODIRQ\KDTLFOGHIP RXQN
RKHZ VHIGFOGE®! DVSIRMIG-GIERYH Z KIFK DHSOIGE. WH&RP SDQ. RUDQ( MILEGHS |1 LEDMVR\KH( P ST HHWURKIK DERAHUSHIRQ SXUKDQAR\KHFRP P RQ
SDPDAMSIRYMRY/R 6HMRY VDG S R WHE&RH




7 KH$ QQXOCR.RP SHADINRQR HIFKO HP BHURUIRIP HJO HP EHABNHRLQR CFFRXQAXQEHMH3@0I RUDQ. 300<HIMDIRV AHHG D/OOMVAGE. \KH
BHAUADY R \WH7UDXY | RAGFUBDA/IQWHFRWR OVQ) DARHWP HDQGLOWHP DQHMWRWIQEHAMRY D % R \WH&RGH ,| D3MR<HIUFRQMMVR |HZ HANDD
WHYH P ROMY \KHOWHCRIUCP MAMRQIQWHSUHHIAQ) VHOMFHZ LAEHP XABIHGE, DIWIRAIRY WHQ®P HDRUR Z KIEK MKHQ® BHUR P ROMVIQWH3O<HU
DOGWHCGHRP LDRUR ZKIFKMEHYH ([ AHBADVRKHZ DMHSIRIGHGKHHO | RUSKERAVR DR DIRFDIRQXQCHMWH3 GQEDHG RO$ QOIS RP SHODIRD $ QOCD
&RP SHODIRQ\KDTRD LFOGHIP RXQVIAXDD SOGWRDQ( P ST HHGUQ WHSHIRGKHLYDO HP BHUR \WH3@O0 1 RELMMXBNEQ) \WHIOP MMRQIQWHSUHHIAQ)
VHQMIH | RUSXIBRH/R DQDIRFDIRQR D&RP SO0 0 DRKLQ) &ROMEXWNRY $ QOXO0E:RP SHADNRQ\KDTGFOGHDP RXQVIAMDIM SOGWR DQ( P SR HHEAUQ) WH
DESTIFLERI3 @< HU

$UWR,,, 6HRIRQ  LVKHIR P HG-GWUWHIGDVIRBZ V

3 (@IEOYS5HXUP HOV ( YHY (P SBR FHZ KRZ D/DO HP BHUIQWH3ORROWHE BHRHWHH I HAYHEMR KLY TP HIEP HYWKDOFRQMXH\WR EHDO HP BHUIO
\WH3@O ( [ A-BVDVRKHE MHSIRIG-GKHIHQ HYHY RMH( P SR HAKDGEHRP HDO HP BHULQWH3@QDVR WHILLXY QY ' DMPRGFXUMAZ W RUGH WRTBZ LI \KFK
(PSR HHVARP SBURQR WLW  FROAPAMHA VR 6HYIFH BHILQRQ) ROKIVHP ST P HIWRP P HIFHP HONEDM 7 KHHP SR P HOVRP P HIRHP HWEDMIVAKHI LIXED
|RUZ KIFK DQ( P SB FHLYHQNBGR EHFBHEWSKHIKQEHZ W DR+ RAUR 6HYIFH 1 REMMWEREQ) WHIRMIRQ) QRO WMGHWITHD/Z KR UFHYHQR HOHGLGRRP HIURP
WHERP IO \WDVRQAMARYLGFRP HIURP \RXUFHY/Z WMLQWKHS QUG 6\ \KDEDCRVEH HIJ LEGIVR SDMALSDMIQWH3 @D ) XUKHIP RUH |BDHGHP SR HAMT DAKFK WP LV
HIGGIOEHARY  Q KHIR DJG( P SR HVFDWILHGE \WHERP SIQ DVIQMOQ\KDIRABHHDI LEGIVR SOMASDMIOWH3@D $ SHIRQZ KR LVCRAHDMEDVDD

( P SR HHROWH&RP SDQ IVERR\ QG WFRGY \WKFK DVDSHYIRQZ KRDVDP DWUR SURMFHIVBDMGE WH&RP SDQ DvDQLQE-SHIGHOWRQAIRRU BXVZ KR V@M
GHAMP LGH3\R EHDQ( P SBR HHDVDP DIWUR | RAAKDDCRABHDQHIILEGH( P SE HHGUQ) DY SDWR D3MQ<HIULQZ KIFK \WAK SHYRQZ DV RAWDMGDVOQ( P SR HH
GHAWDQ UHURTARYHU-RKOLIRAMY] DNRY’

$WFB,,, 6HANRD  LVKHIR [P HG-GWUHGDYIRTRZ V

31 RVIFDNROR (@IEQN 7KH&RP P IWHH\KDDSURP S® RV 1QZ UMY HIFK ( P SR HHR KLY TXDILFDARQDY/DO  HP EHUDQG\KDTI XK HIFK G 0 HP EHUD
RS\ R \KFKH STDIROR WH3@QDWHERP P WWHKDEBURYLGH! ROND/EXUERH’




$UWFH,9 6HANRQ  LVKHIR P HE-GWUWIGDVIRBRZ V
8 HHIDBHA-QMH7HW

D' HMP LCDNROR ' HHIDBHA-QIINY $ VARRODYDEP LOVRDAYHD | HDIEGID\MMHHIGR HIFK 3@0<HU RURKHUCSSIFCEGISHIRG \WHERP P WKH\KDD
GHMP LCH

L. HHIDBHR-QEIH 7 KHj.GH HUBOSHFHQEI ]| RUHTFK ( P SE HHZ KR VWHDHDILEGH RUS DI 5 HEAUWRQE RQUBMRY Z KIFK \KDQEH\WWHDMRR \KH
P RXQMR \IXFK ( P SR HHVEDDLY 5 HXRNRQE RQMEXNRYY| ROVKFK 3MQ<HU GWH FHV6DMY 5 HXAURQE RQUBMRQ\-DME DV&DRK 8 S & ROMEXNRY| RUKH
3@<HUQODFFREDFHZ MMGHUMRY  CERYH \RWWH( P S HHIVFRP SHODIRY D/CHIGHGIQBHAIRD U KHIR IRAKFK 30R<HU

L+ LIK® &RP SHODMS' HHUIDCBHFHOMIH 7 KHKLIK® FRP SHODMSGH HUDOSHFHQBIHZ KLFAK \KDTEHWHDYHIIHR \KH}GH HUDOSHFHQEI HAT RUDD
+LIK® &RP SHODM( P SB HHAMHQHIILEGHI RUGDIY 5 HHAURQ&RQUBXMRYY DG

L1 RKUIK® &R SHODMS' HHINBHFHOMIH 7 KHPGRILIK® FRP SHODMS GH HUDOSHFHEI HZ KUFK \KDIEHWHDYHIDIHR \WHLGH HUDOSHA-QEIHATI RU
DO P SR HA/WHQHDILEG RUGDDLY 5 H3AURQ&RQMEXMRYZ KR Z HHQRAFOXGHGLQWHKLIK® FRP SHDMG GH HUDCBHAHQBIHTILO LU CERYH

| D+ LIK® &RP SHODAG( P SR FHSDWASDMWIQWR — RUP RIASDOQ/P DQEGHSE DQ( P SB HURUIQ $ |1 LIDMKDATH\XEWFVMR \WHGH HUDOSHAHEI HWXMKHD
\WFK ( P SR HHVGH HUDCEHAHQEI HWKDREHGHMP IGHSE. DIJUHIDMY) KLY SDMWASDIRQLQDIWKAK SOQV , QDGAURY U \WHE&RP SDQ POQEIQAZR  RUP RIHSDQY
\EMPVYR WH GH HUDOSHFHOUSE H\MANDQG\XFK SO0V CUHWW-DAG DY DMQIGISDQI RUSKERH/R WHUHTXLUHP HONI RUDXOD LHE SOQVXQGHUHWHBRHEHARD  E RU

D \WH\XFK SOOQVOUHWHDAG DY/ DMQIGISDOI RUSKERH/R \WHGH HUDOSHFHA HWY) RISKERAVR LP SBP HIMY) \WHGH HUDCEHAHQEI HWIWHBRRYH
GH HUDYVWDME D/&DK 8 S &RQUBMRQNKDUEHAMHIDEHS || KRZ HYHU\WH&RP SO HPRWWRESSO 6HARY E % LOGHMP LQQ) Z KHKHAWH3@QP HANVKH
UTXWP HOVR 6HMRY  E R \WH&RGH \WHERP SDQ PO LQGHAMP 1QQ) Z KHKHAKH3@OP HVMKHUATXLP HOVR WVEHAIRY  HWWHUHBRAR $ H FOGH
1URP FRQUGHDNRQDIHIILE®H( P SER HY/ RKHMD+ LIK® &RP SHODME( P SR HV Z KRKDHQRAP HAKHP LGP XP DIHDQGVHYIFHUAIXUWP HOVR 6HRIRD D
$ R \WH&REHRU % SHIRP \WHGH HUDOSHIAHQED HWA-SDDMD | RAMMHJIURXS R ( P SBR HVZ KRKDYHP HAKHP LGP XP DIHDQGVHYLFHUATXLWP HOVR 6HANRD

D $ RWH&RHIBWHIRXSR (P SBR HVZ KRKDHERWP HAHP LQP XP DIHOGHYIFHUTXWP HOVR 6HAIR) D $ R WHE&RH




E / 1P MWRORD+ LIKO &RP SHODMS' HHIDBHA-QMIH , QR HYHANKDDWHIKLIKO FRP SHODMS GH HUDOSHAHQB HIH AHHGWHJIWDMUR DGHHIDD
SHRHQEI HHIXOOWR RHDQGRCHH RXUK P H/WHCRKIKO FRP SHODMSGH HUIDCBHA-QWHIRU. DCH HUDCBHA-QWHHDAORER - WP H\RH(RKLIKO
FRP SHODMS GH HUDOSH A-QHTBEXWRAP RIHWDQW R SHIFHQEI HSRQNJ DMUMD WHL(RKLIKO FRP SHODIMG GH HUBCSHFRHQRIHT

F 5 HKOUDAMU] DIROR! ([ FHW/6DDY 5 HOENRO&ROMBANRY/ |, | \KHOERYHGH HUDOSH AW H\WNZ RXGRKHZ NHEHYIRDMGDVR \WHHIGR WH3OR< HU\KHD \R
\WHH WOAKDAKHH FHW6DDY 5 H}IRQ&RQMEXIRVR \KFK + LIK® &RP SHODAG( P SBR HAVGR RV AHHGWHDSSIFCEGIGRIDUAP MAMROXQGHUGHRAIRD Y
GGFEGE HPRWHGH HIDY SUYRA® WDMGD/&DRK 8 S &RQUEXIRY/ Z KHAHUXQGHAY 3GQRUDRKHHBRANYHGH HIDCSIRIUP  DVGHIQGXQEHBHRARY — J

\WHLP RXQAR WHH FHW/6DMY 5 HXAIRQERQMEXNRY/R \KFK + LIK® &RP SHODMS( P SR HAAKDOEHUHKOUIRMI] H5DV&DRK 8 S &RQMEXIRYY LI \KFK O HP BHU
LVRKHZ VHHDILEGIVR P DNH&DAK 8 S & RQUBANRY/IQDFFREIFHZ IMGHAIRD  KHIR GAUQ) \KH3MQ< HIUQZ KLFAK WHH FHWGH HUDCOUMAY

G.$ SSIFDIROR! 4 XDOLH51 RHBRANHEROMEXNRD |, | CHMIUHAKDUIRM DARQR \KHH FHA/60DY 5 HEAMRQERQUEXIRY/R KK + LIK® &RP SHADMS
( P SE H \WHGH HUDCSHFH H\WWZ RXG WMIEH YIRDMEDVR WHHIGR WH3O< HIU WHD \KEMPAR\DM CRIRQR \WHFRQGAWRQ/GHAUEHGLQ6HURY N+
E R WH7UDXY 5HIXDMRY/ \WHCH HUDCSHRHQEIHTD/GHIQHGIO D L DERYH \KDTIQMDGEHWHIDIRR \WH\KP R \WH( P SR HHV6DMY 5 HHAIRD
&RQMEXNRY/ GWH FHVG60MY 5 HHANRQE ROMEXNROAHDMED/&DAK 8 S &RMUBAMRY/ RAMWH3MO<HU 4 XU H51 RHBRAHERQUEXIRYY Ll DY DJG \R\WH
H \WMACHFHAOY \R\DIY\ \KHGH HUDOSHAHQEI HWMAS.RP SDQ 0 DRKIQ) & RQUEXWRQY| ROVKFK 3@Q< HOMRWH( P SB HHVFRP SHODIR) D/GHIGHGIQBHRAIRY U
KHIR IROKRK 300<HU$ Q &RP SIQ 0 DAKIQ) &RQUBXNRQ/AR X HEVR\DM\ WHGH HUDCSHFHISE H\MINKCTEDADMP HYEHRHKXQBHE SHHOV YHIMG
DOGGRQY RUHBE® DG KDMEHH FOG-GIURP FRUGHDIRQI RUSXSRAVR \KHFRQMEX\NRQ SHAHEI HWNEAFUEHG QB HRANRD

H.' IMMDMROR ([ FHWAROMEXIRY || DAMIFRMGHDIROR 4 XD IHG 1 RHPAMWHERQUBMRYY U O DOGLSSIFCERI&RP SO) 0 DAKLQ) & RQUEXNRY/ D/
GHAUEHGIERYH \WHGH HUDOSHFHQM HWAZ RXES MMIEH YLRDAWGDVR WHHIGR WH3@0< HUWHDCRE MMWEOECQ) 1) RMHUSIRMEQKHIR  HYHY 60D 5 HHAIR)
&RQMEXNR) RMHADOH FHW/EDMY 5 HXAIRQE ROMEXNRQA-DAG DV&DAK 8 S & RQUEXINRYY/I RAWH3TR<HU LGFXGHGLQWHLKLIK® FRP SHODMG GH HUTD
SHAHQEIH]I RUDO HP EHUZ KRHGH HUDOSHFAHQBIHLY I U-DMAKCQWHSHIP WGP Cf LP XP \KDEEHUHYRNHGVRWHH WONHFHAOY VR FRP SO Z W\KFK GH HUDO
SHAHQEIHWMNDQG\KHEP RXQIR \KFK 6000 5 HEFMRQERQUEXIRD RMHMDOH FHVEDMY 5 HHANRQS ROMEXNR/AWDMED/&DAK 8 S &RAUEXIRY| ROWH3@O
<HU \RWHH \WOABYRNHS VKDIFROAMMM DO H FHW FROMEXRNR EHGWIEWAG Z W HOQQIVKHIRD (R




OAMWIOWHOWED. R WH3O0< HUI RTFZ 1) WH3@O< HILUZ WK UASHRAR Z KUK KK FROMEXWNROZ DVP DEH ( [ AW FRQUEXNRQY CLUHDEBFDAG\R \KH-+ LIK®

&RP SHODMG( P SR HV/Z W WH@UIHAP RQNR (P SR HUFRQUEXWIROABNHQLQR CFFRXQAQFOBXMMY \KHGH HUDOSHFHQM HWAWRH3 Q< HIULQZ KIFK \KH

H FHWORH ELQQQ) Z MWKH-+ LIKO® &RP SHODMG( P SBR HHZ W WHOLIHWZP RXQAR KK ( P SER HJFRQUBXWRQY DG FRQMXQ) LOGHAHIEQ) REHIXQIMDTH FHW
FRQUEX\WNRQ/KDYHEHHQ DIBRFDAG ) RUSXSRAVR \WHSUHFHAQ) VHOMIFH WHMUI AP RXQAVGHAMP LGHS O WUAWBMRQR DQ TP RXQNAMMEXMS KHIXQE
SOKCOMREHAIR)  KHIR ) RIBOQ<HLYARP P HAQ) RODUG DAL DoMUY EXVBURR - DO DAMMEXNROR DQH AN FROMEXMRQ\KDILGFOGH
WH\KP R \WHDIRACEGH DQRUGRWI RAWH3 @< HIULQZ KUFK \WHH AR FROUEXWIRQ DURVH DQG\WH DIR-CEGHI DQRUGAW| RAWHSHIRG | RTBZ Q) WH3 @< HIULQZ KIFK
WHH FRYFROUBAMRQDIRHDGHIEQ) ROWHE@MR GMBMRY RUDMWDAYRP RAWDOVAYHD @) VSURMRWHEMR AWUEXANRY , QWHHHIMHHLYDGRW
DIRCEGIVR DOH FHWFRQUEXIRD D) GUWMBXMRQWDO HP EHUDVUHTXUHGE! \MLY6HARQWKDOEHR JUDMMIQWHGWHUR D WHYDOHR WHO HP EHV60DW

5 HOANRQERUEXIR)S FIRXQVZ WWRXWHIDG\R &DRK 8 S &RQUBMRYY RU E WHO HP EHIVH FHWFRQUEXNRQI RAMH3@R<HIU, | DQH FHVFRQUBAMRQLY
AVMEXMGWRDO HP BHUQCFFREIFHZ W WHIRMRQ) D) &RP SO0 0 DRKLQ) &RQUBMRQUHIMGY R\KAK H FHYFROUMBXMRQ\KDTEH | RUHME DOG\KHXWM HDV
GHAUEHGIQ6HAIRY  KHIR DG \KDDRABH\EN-DLOR CFFRXQAQGHAMP LAQ) WWHO HP EHIVFROMEXMRQSHAHOIHXQEUBHRAMRD

$UFRL9 6HURY  LVKHIE [P HG-GWRUDGDYIRBZV
3 _SRNBXWROSHAMH7HW

D_'_HMP ICDIROR &RONBXUROZHFHOMIHY $ VARRQDYDEP LQMDAYHD | HDUEGIDWWMHHGR HFK 300Q< HU RURKHUDSSIFDEGISHIRG \WH&RP P LWHH\KDD
GHMP ICH

L &ROMBMRO3HAHOEIH 7 KHFRQMEXWRQ SHIFHQEI I RUHIFK ( P SB HHZ KRIVKHHII LEGIVR BRHYHERP SIQ 0 DKLQ) & RQMEXWRYY Z KUFK KDTEHWH
DARR WHIP RQMR XK ( P SB FHV&RP S0 0 DRKLQY) & ROMEXNR/| RNKFK 300< HOMIWH( P SBR HHVARP SFODIRD DVGHIGHGLO6HURD U KHBR
| ROVKFK 3@0Q<HU

L+ LIK® &RP SHODM5E ROMEXNROSHFHOMIH 7 KHPKLIK® FRP SHDAS FRQUEXIROSHIFHIII HYZ KLFK VKDTEHWHDYHDIHR \WHFRQUEXNROSHAHQIIH/]
| RUDDDF LIK® &RP SHODMG( P SR HAANHDHIILEG RUERP SDQ 0 DRKLQ) &RQUEXIRY/ DG

(L1 RKLIK® &RP SHODM5&ROMEXNROSHAHMIH 7 KHPGRIKLIK® FRP SHODMS FROMEXNRQ SHIAHQEIHTZ KUFK VKDIEHWHDYHIIHR WHFRQMEXNRD
SHUAHQEIHATI RUDEY P SB HA\WKHDHI LEGB




IRU&RP SO0 0 DRKIQ) &RQNEXIRYY/Z KR Z HIHQRAFOGHELOWHKLIK® FRP SHODAG FRQUBXNR)SHAHQIHTLO LU CERYH

| D+ LIKO &RP SHODMS( P SR HHSOMASDM/IQWR  RUP RIASDQ/P DQEGHSE DQ( P SR HURUDQ $ | LADMKDADH\XEMAMRWH FROUEXMRO SHIFHMD HWY
WHQVKK ( P SBR HHVARQUBXINRQ SHAHQI H\KDIEHGHMP LGHGE, DIJUHIDMG) KLY SOMASDNRQLODIVKAK SR , QOEAWRY L WHERP SI) POQEQAZR  RUPRM
SOONKEVRAR WHFRQUEXMRQ SHIFH HWMADGE XFK SOQ DUHWHDMS DY DMQIGISTQ! RUSKERA/R WHUHTXLLAP HOWI RUTXO LHG STV XQEHUHKHUE RAHE HRANRD

ERJ D \WHQWK SOQ/DHWDMSD/DMQIGISTR! RUSKERH/R \WHFRQUBXMRQSHAHQEIHWMY, | KRZ HYHU \WH&RP SDQ. HPRM\RLSSO 6HARQ  E

% LQGHMP IQQ) Z KHMHMH3OOP HMKHUTXUP HOVR 6HAMRD  E R WHARH WHARP ST PD. LQGHMP 1QQ) Z KHMHMH3@OP HIVKHUTXLP HOVR
WVEHANRD — HWHUHBRAR $  H FOGHI URP FRQUGHDINRQDUHIILEGH( P ST HY/ RKHMDQ+ LIKO &RP SHODMS( P SR H Z KRKDHQRAP HAMHP LGP XP DIHDOG
HYIFHUTXUP HOVR 6HARD D $ R WHEREHRU % SHURP WHFRQUBXWRSHFHII HMANFEDDMD | RAHIWRXS R ( P SER H/Z KRKDYHP HAKHP LQP XP
DHDGHYFHUTXUWP HOVR 6HAMRD D $ R WHEREHDOGWHIURKS R ( P S HAVZ KRKDHQRAP HARHP LQP XP DI HDQGVHYLEHUAIXULP HOWVR
BHIRY D $ R WH&RH

E / 1P MIMRORO+ LIK® &RP SHODME& ROMBMROZHA-IIH , QCR HHIWKDIDNHKLIK® FRP SHODMGFROUBNRQSHAHQWHIH FHGWHIUDMR D
FROMBARSHA-QIHHDCORRHOGRIEIRWN. WP HARHLQRKLIKO FRP SHODAMGFROMBMROSHA-QWHIR)  DFROQUBARQSHAQMHHDCOORER WP H/
WHCRKLIKO FRP SHODAG FRQUBXIR)SHA-QIIHIEXVRAP RHWOQWR  SHFHQM HSROQNI BDMMDQWHIGRKUIK® FRP SHODME FROMEXNRQ SHAHQEIHT

F $ SSIFDNROR 4 XO0LHG1 RCHBRWHE ROMEXINRDY , | WHDERYHFRQUEXNRQ SHIFHEI H\WIZ RXG RKHZ VHEHYIRDMGDVR WHHIGR WH3@0Q< HIU \KHO\KEMFAW
RADM CRMROR WHFROGURQY GAFUEHGIQ6HRANRD P E R WH7UDXY 5HIXDNRY \WHIFROUBMR)SHAHMHID/GHLGHSLQ D DERYH KOOI EHWH
DARR WHXP R \WH( P SR HHV&RP ST 0 DKLQ) &RQMBXMRYY 4 XOT LH31 RHBRAYHERQUEXIRYY U DY DOG\R\KHH \WOACHHADY \RADRA WHFRQUBXIR)
SHAHQEIHWING DD 5 HHXANRQS RQMEXNRY/| RAWHDSSIFTEGI3 @< HIMRWKH( P SB HHVFRP SHODIRY D/CGHIGGIQ6HARD U KHIR | RAWHIDSSIFCEGI3@)
<HU$ Q 60D 5 HEANROERUEXNRD/RUA X0 LH51 RGHBRLYHE RQUEXIROAR XM HE\RVDIN \WHFRQUEX\WNRQ SHIAHQEI H\WMWKDDEHH FOGHSIURP FRMGHIDIRQ
IRUSXSRAVR \KHGH HUDCEHAHQEI HWNER FUEHG Q6 HRRRD

G IMUEXINROR ([ FHWS JIWIDM&ROMEXRY |, | DNMIFRMGHIMROR CSSIFCEGISOOY 5 HOAMR&RUEXIR)Y DG4 X0 LH51 RHBRALYHERQUEXIRYY LI DO
DVGHAUEHSCERYH \WHFRQMEX\WRQ SHFHEI HVWWZ RXG\IMIEH YIRDMGD/R WHHIGR \WH3@0Q< HIU \WH QRE WADAQ)




D) RAHJSIRMMROKHIR HHY &RP SO 0 DAKLQ) &RQUEXNRQLFOGHGIQWHIKLIK® FRP SHQDMS FRQUEXIRQ SHFHQIH]I RUDO HP BHUZ KRHFRQMBXRD
SHFHQEIHLY.J WDMADQWHSHP WGP [ LP XP \KDIDDXWAP DIFDED EHURYRNHG R WHH WQAGHHAY VR FRP SO Z 1M \XAK FRQUEXIRQ SHFHQMI HWAWIG \WHLP RXQIR
\KAK FRQUBEXNRY \R\KHH \WNBHYRNHG \KDOHARQUM BQLH FHW DI UH DM FRQMEXWNRIWR BH GMEXMG W A\XAK 0 HP BHU Z W HDQQIVIKHIRYQ RUIRUHWG L
CSSTHEG (ROMMBQWHOWA R \WH3OQR< HUIRBZ LQ) \WH3 @< HIUIRUZ KIFK WK FRQNEXWNRQZ DvP DEH ([ AHWD)J UH DM FRQMEXNRQY DUH DERDMS R \KH
+LIKO &RP SHODM3( P SR HVZ M \WWH@UIHXMIP RQVR ( P ST HUARQUEXWRQNEN-RLQR CAFRXQNQ FDBXMIY WHFRQUEXWRQ SHFHI HVWMAVRNH3 @< HULQ

Z KK WHH ARWDIRH BHLQAQ) Z W \KH+ LIKO &RP SHRDMG( P SR HHZ W\KH@L HXZP RXQAR XK ( P SR HUFRQUIEXWRQY DG ARQMXQ) LOGAAHIAQ) REGHIXQMD
DEH FHW/DIJI U DAMFRQUBXWRQY KDYHEHHQ DIRADMG ) RUSKUERAVR \WHSUHFHAQ) VHMIFH \KHMU HWAZP RQMLY GAMP LOHE DM LIKABHRP LQQ) WXL
QUNBMRY/XQEHBHANRY  KHIR DOGWHRGHAP LQQ) H FRVARQNBMRVXQEHUBHAIRY ) RUBMIR<HILWFRP P HAQ) RQDQG DM DoAY EXVBURAR

- DY DAMUEXIRQR DQH FHWFRQUMEXNRQVKDTLFOCHWHKP R \WHDERFCEGHI DIQRUGRW/I RAH3 @< HIULQZ KUK WHH FHX FRQMEXWRO DURHDQG\WH
DERFCEGII .QRUGRWI RAMHSHIRG| RIBZ 1Q) WH3OIR< HIULQZ KIFK \WHH ARXFROMEMRQDIRHDGHIAQ) ROWHE@MR GUNEXIRY RUDMKDA/CRP RKDD
HWHY @ VSURMIWHAMR GWNEXWRQ |, QWHHRHJAKHIHLY DAW DBAEG W DQH AHWD)J UH DMARQUEXNRQ DR AWMEXANRQW DO HP BHUDVWHIAUHGE KLY
6HARQVKDIEHR JUDMAMDQWHOWHIR D \WHYDOHR WHO HP BHIVARP SDQ 0 DAKIQ) &RQUEXIRDS AFRXQARU E \WHO HP EHIVH FHW/DIJ U DM FRQUBXURQI RU
\WH3@R<HJ

$UFBI9 6HANRQ WVKHH P HEHGLQUWHNHNY \RUHGDVIRBZ V
3 0D 5 HXAIRD( BRIRYY ( DFKO HP BHUZ KR GMUAAR P CNHEDMY 5 HEPNRQ & RQUBXWRQNKDTLQAFDMVKAK LOMME, P DN D\VDDY UHSXRIRQHBRNROVR

EHHIHAWHD/R WH( QU ' DMRQZ KIFK \XAK 0 HP BHUI LLXNDUIY LH\KRHHDI LH@W U HOVR $ WF®,,, KHHR RUDVR DR \MEVHDXAHAD URTBHIRG 6 XAK HBRNRQ
P XWNEHP DEHIQWHP DQHUDGZ WLQWHWP HSHIRG SURMR\MAK ( QU ' DM RAVMEHDHED IROBHIRG SIWAUBHGE \WH&RP P LWeH DG \KDTEHH | HARYH I RUHDK
D IRDSHUIRG\WHHI WUXQIP RAIIHGRUDP HIGHG DVSURMGHGEHBZ. ( DFKO HP BHUZ KRLVHIILEBIVR P DNH&DRK 8 S &RQUEXIRV/XQGHBHAIRD — KHIR DQGZKR
GMUAAR P DNHVXAK FROMEX\RQY | RAH 3 @0 < HIUMKDELQEFDM VKA LOMNIQG\KDEFROHWR WHFRIHGRQAQ) BEXANROLOS QOO0 RP SHODNRQLQWHP DQHUDG

Z MLOQWHWP HSHIRGSIWAUEHGE. WH&RP P LWH

60D WBAURQHBRNRONKDTFROMMMDSD URTY WWKRTQ) DIUH-P HOAEHE HHQWHO HP EHUDQG\WHERP SDQ. DG KDEIFROAMMM DAKRL DIRQ! RAMHUHGRIRQLO
$ QOOERP SHRDIRQGAAUBHGEERYH 7 KHWIP VR VXK HPRNRQVKDIHYGHFHWHO HP EHIVLQAMAR KDYHWHERP SR Z WKRTS I URP. KLYFRP SHQDIRQHIFK SD IRD
SHIRGDQ ZKRBISHAQIHR KIV$ QQ@D




&RP SHODIRY \KEMPWR\WHCSSIFCEGIQP MMRQ/R $ WFB1,9 7 KH&RP SDQ Z LGP DNHDFRQUEXWRQWR WH7 UKW XQGRQEHKDD R \WH3 DA SIQVRUHTFK SD URD
SHIRGLQDQLP RXQWNXCOR\WHRBCEP RXQMB Z KIFK WHO HP EH VS QO0&RP SHDIRQ! URP WH&RP S Z DVUHBFAHG GAUQJ) VKK SD URTSHUIRG SXUXOQAR D\DDLY
BBARQHDRNRY

1 REZWWEOEQ) 00 SIRMROR WVEHRIRD  \WRWWHFRQADY \ODY BHBAMROHBRNRONKITEHIRHHGE WHIRBZ Q) JHHDOIXGHICH

D $ \DDY UWHEANRQHPRNRQ\WKDOEHP DAHLQWHP DHJGHMP IGHGE \WHERP P LWH $ @D UHEANRQHPRNRQY\WKDALSSO W HHK SD URTBHIRGGAUQ) Z KIFK
VR HBRIRQLVLIQH I HAWB SRQWLP LADIRQR HP SR P HQMMRK HBRNRQZ LOEHRP HYRG

E $ 0 HPEUPD UYR\HD\DIY UHANRQHBRIRQDAID WP HXSRQDGYDFHQRIFHR \WHERP P LWH Z AMOWHWP HSHIRGHXTEDKHGE, WHERP P LWH DOG\KXY
AVFRQNXH DT XMUHZ WKRTECQ) WHIHI MU ) RIBZ Q) \WKAK DUYRADIRQ DO HP BHUP D HBRWR UAXP HZ MMKRTEQ) HIHAYHDVR WHI LD R WHI LIWWXE@ED, IRD
SHIRGQH WRIBZ LQJ \WHSD! URTSHIRGLQZ KIFK WHURYRFDIRQRFFXY RUDVR WHI LW R 0Q SO URTSHIRGWHIHDIWUQGH WRIRZ LQJ WP HD BFHSWA \WHERP P [WkH
R WK QRIFH $ UHJP SWRQR Z WWKRTLQ) | RTBZ LQ) WHUHYRFDNRQR! DAY WHAMROHBRNROP D EHP DEHRQID XSRQDGYDFHQRIFHVR\WHERP P LWkH Z MMOQWH

WP HSHIRGHWEEDKHGE, \WH&RP P WH $ 0 HP BHUP D LRBDHWHSHAHQB HVR EHZ WKHTS | URP KLV QOXOCERP SHADINRQRUGHFU-DHWWHSHUAHQEI HVR EHZ \WKHTS
1URP KLV QQAD0&RP SHODIRQXSRODEYDFHRIFHVR WHE RP P LWH Z MMOQWHWP HSHIRGHXIEQKHGE, WHERP P IWiH DOGLOWHP DOGHUSUAAUEHGE. WH
&RP P IWH \KFK LQFBDHRUGHFUDHWR BHH I HAYHDVR WHILWAWED R \WHI LIWWX@ED IRTBHIRGGH WRIBZ LQ) WP HD WHFHSVE \KH&RP P IWHR \KFK GRIFH $ Q
UYRIDIRQR RUFKDQHLQWHWP VR D\DIY UHBAMRQHBRNRQVKDIEHP DCHLQWHP DQGHUSUAAUEHGE. WHERP P LWiH

F 7KH&RP SDQ P D XQ@AMDI 0P HIGRUBYR\HD\DDY WHEAIRQHBRAIRODAID WP H LFOQQ) DQOP HIEP HOMR UHFKOLIRAWL HDQHBANRQR 600U 5 H3AURQ
&RQMEXNRY/DYOQHBAMROR &DFK 8 S &RQUBMRYY LI WHERP SDQ GHMIP LAH/KDKFK BYRFDARQRUDP HIGP HQAWGHHAOY WRIQXMHWDADO HP EHIVS$ Q0
$ GAVRY D/VGHIGGIQVEHIRD  E KHIR 1RUIQ 30Q<HIUZ LRV AHEWHP MINRQVR $ WFBI9 , RAR HOXUHWDAKHUTXLP HOVR 6HAMRD N R WH
SRHOEGOEHARY DG KHFR KDYHEHHQ\DIMLHGZ LW BAGHRAR\KHIP RXQAKDAP D EHZ WKHIS DG FROUEXAMGRQEKDD R DO HP BHU




$UWF®BI; , 6HANRD WVKHIB P HIGHG HIHARYHS XIXWV \R G-MI QDMWH PXUHBRYIMRQVDVYNVEVHAIRQ D DGWDSGVEWHAIRY E F DG G W
UGDVIRTBZ V

3 E 4 XO0UHG+ XWIAXH/ DV 1 REMKWEOAQ) 00 SIRYIMROR WY3OGWWHFRY D) 0 HP BHUZ KRHSUCASIOSOFHR CERGHZ D/GFDMGLQD+ XUWIFXH
" VDI UDROWH GDMDSSIETEGIR KA KXWIEDCH DVIQAFDAGEHBZ. DOGZ KR\KWELGHG DOHARGRP LE BWE. BDIROR KA KXUFDCH \KDTEHHDI LEGIVR UANHXND
4 XO0LHG+ XUFDCH/ ROQ WIDGBWR 0Q RMHURAMBAQ) GOV URP \WY3@0

$ SSIHEGI' DMIRY RAIDNROR 3UCHSIOB@AHR $ ERH

+ XWIFDQH. DD $ XIXWW
+ XUFOCHS \D 6HBNP BHU
+XWAXH: L®D 2 AREHU

) RUSXIBRHVR WVVEVHRIRQ E DO HP BEHMKOTEHGHHP HSWR KDYH\XMBLCHG DQHRGRP LIF QW RQOFFRXQAR W 3P THWR RUGAWUKRWRQR WHDCRUSHIR(DD
SRSHWIWRP 1LH IGRAQ) GRWY YDQEDDWP WHWZ LQG RURKHUFDAH QW UHDMS\R GAVSDRHP HQVURP MK 0 HP BHIVKRP H R’WR QYHIKRRGGHWR WP SRIDY RU
SHP DHMD RI DG \VXAK RKHUHRGRP LF QW DVWH&RP P IWeH LQIWNRBIGVRUHANRY \KDOGHMP LCH $ 4 XOW HG+ XUWIFDCH/ REIQLYDERIURP \WH3 @RQ\WWDANVP DEHWR

DO HP BHURQRUEHRMH' HHP BHU LQDRIP QMDY @RV FHGWHOMHR — RHKXQ@HGSHRHQWV R \XFKO HP BHIV YHWMG, QAYIGOCS FFRXQV
EDDFHRU UGHAGE WHH FHWR
$  WHKLIKHWRAWMBRAQ) EDDFHRYEDY/I URP \WH3@R\R\WHO HP BHUGKUIQ) WHRH\ HIUSHIRGHIAQ) RQWHA EHRHWHERMRQZ KIFK XK B0RZ DY
P OCH RYHU
% \WHRXAMEQAQ) EDDFHR GOV URP \WH3@RWR\WHO HP BHURQWHAMRQZ KIFK \WFK GDQRZ D/P DEH
$ 4 XOW IHG+ XUWIFDGH/ ROQP DGEHZ LW UASHAAR + XULFDCH.  DMCDP XWEHP DGHRQRUD WUGHBWP BHUJ DQGDA4 X0 HG+ XWIFDQH/ ROQP DCHZ W UAGHAARL
+ XUIFDGHY/S \WBRU: LGP DP XWAEHP DCHRQRUDWU  HHP BHU
F_6X\GHOMROR 3@/ RV $Q 0 HP BHUZ KRLVHDILEGIR UHFHYH D4 XOm IHG+ XUIFDGH/ ROQ DVVAWRIK IQVEVHRNRQ E CERYH P D \GHIGI RURGH\ HOUDQ

GOSD P HVXQE-UIDRAMBOAQ) GURIURP WH3GQWR\KAKO HP BHURIWLCDED GAHGAY WHIRTBZ LY SHIRGY




$XIXW \WURJIK' HRHP BU IRU0 HP EHYZ KRHSUWGHSDOSORHR CERGHZ D/GADMGLQWH+ XWIFDH. DD’ DWDWMUS WD
6HBWP BHU \WURJIK' HHP BU IRU0 HP EHYZ KRHSUWASDOSORHR CERGHZ DVGFDMGLQWH+ XUWIFDCHS WD VDWHMUS WD DG
2 RRE \WURIK' HRHP B IRU0 HP EHYZ KRHSUWHSDOSORHR CERGHZ D/GFADMGLQWH+ XUWFDH: L& D' WVDIMUS WD

$1\WUID SHIRGGAUQ) Z KIFK DO HP EHUHPRMR\KVSHIGWHSD P AW RQDDRANBEQ) GUR WHRAMBOGEQ) EDDIFHR \WHEDDV \KDOEHW P RMY Ho\R LGFOGH
WHLQMIMWFRXQ) GUQ WK GHD $Q GHD HPRMGE DO HP BHAKDEIGRUDHWHUED P HYBHIRGI RAXAK GO0 DIGWHP [ LP XP UED P HYBHIRGGAMP IGHS
XEEHNEHARY D CERYHI RIVKAK GOQ\KDOEHLGFWDHGE. WHSHIRGR XSVRRH\ HIUZ KHOQR SO P HQVZ HIHP DGH 1 REMWMBEQ) WEVFRIRD D CERYH DO HP BHU
PD SBEIHXSWR R KLY, QEYIGO0S FFRXQAD/FREDMIO RUD4 X0 LHG-+ XWIFDGH/ ROQ

G+ XWIFH' \DWAMS DY ) RUSKBRHVR \KEVHRIRYY E DQG F CERYH \WHIRTBRZ 1QJ + XUIFDGH' VDM U-DVAKDOLSSO
+ XUIFDCH. DAICD' INDWALS WD 7 KHEVBIMVR $ @ECP D ) GUED / RAMDDOG0 IMANSSL
+ XUIFDCHS W' VDXAUS WD 7 KHE\BIA/R! / RAMDGDDQG7H DV
+ XUWFXH: |® D' DWW D 7KHEVBMR ) GUD’
SWFGL; , 6HAMRY  LVKHIE [P HIG-G\RDCGVEHAIRY F - HIHRAMHS XIXW \RUDGDVIRTZ V
3 F_400IHG+ XUWFDCH' IMMEXARYY $ 0 HPEHUP D XSRQWHISSURYDCR WH&RP P [WkH \BNHDA XO0 LHG+ XUIFDGH' IMMEXWRQI URP KLY, QRYIGAITS FFRXQIV

$ P RXQA7 KH4 XD LHG+ XWIFDQH' IMMBMRO\WKDDRM FHGWHOWHUR L R \KHO HP EHIV YRS, QRYIGKOCS AFRXQAEDDGAHRU 1L \WHH FHWR
$ RYHU % \KHDIJUH DAMIP ROQMUDAGDYA XOU LHG+ XUWFICH' IMMEXNRO/LO DTSR MY CEGH HLY

5 HFRQUBAIRDY $ WD \WP HGAUQ) WHWUH HOUSHIRG EHILQRQ) ROWHE DAUMHEMRQZ KIFK DO HP EHUUHFHYHY/D4 YO0 LHG+ XUIFDGH' IMMEXNRQ
1URP WH3@Q \WAKO HP EHUP D UHFRQUEXMWWHIP RXQAR \KH4 YO0 LHG+ XUWFDGH' IMUEXWROVR WH3 @R




MURXIK RGHRUP RUHFRQUEX\RQY 6XFK FROMBXRQYZ LOEHWHDMELOWH\OP HP DOGHUDY5 RTRYHUS RQUEXIRYY DVSIRIGGIQ6HANRY  DUG\KDMEHFUHIWG
R \WH 3 DIMASDOAV'S RTRYHUS ROUEXWROS FFRXQIV

* HIQURY/
L4 XD [HG-+ XWIFDCH' IMMEXWROP HIQY
$ $Q GMBMURYIURP \KH3MQP DGHRORUDIWLE XIXWV DOGEH RUH- 0O \RDO HP BHUZ KRHSUCASICSOFHR [ERHR)
$ XIXW Z D/GFDMGLQWH-+ XWIFDGH. DNCD' VDAL UHDDQGZ KR KDAKMBGHS DOHRGRP LF RWE. WDRQR! + XUIFDQH. DD
% $Q AVMERYIURP \WH3OOP DEHRORUDWUGHSM BHU DQGEH RUAH- DO \RDO HP BHUZ KRHSUGASICSOFHR CERAHRQ
6HBWP BHU Z D/GFDAMGLOWH-+ XUWIFDGHS WY VDAL WHDDQGZ KR KDVAKWIGHS DOHARGRP LF GRWE. BDRQR + XWIFDCHS WY 06
& $Q AVBWRDIURP \WH3OOP DEHRORUD M2 AREHU DOGEH RH- OO \RDO HP BHUZ KRHSUGASICSOFHR CERHRQ
2 RREHU Z DVGFDAGLOWH+ XWFDGH: (P D' MDA BDDQGZ KRKDAXWBGHS DOHARGRP LERWE. UDRQR + XWIFDH: LB D

) RUSKERHV/R WINKESDIIUBK L DO HP EHANKDEEHGHP HEWR KDYH\KWBLGHE DQHARGRP LF BWRQLFFRXQIR B P DIHWR RUGHIUKANROR WD
RUSHIRDOSURSHWV I URP 1LUH IGRAQ) GRIY YDIDDP \WHWZ LG5 RURKHUFDAH GWUHDMEVR QVSDR-P HQVURP \KFK 0 HP EHIVKRP H GWR
QYHIKRRGGHWR WP SR RUSHP DOHAD R1 - DGVKAK RIHUHFRCRP LF GRW/DVWHERP P WH [QIWARBIGMVUAIRQ \KDWGHMP LCH $ VAR D/DO HP BHU
KD/NMWBEGHS DQHRGRP LE GRWEL WDRQR + XUIFDGH.  DRICD + XUWIFDCHS WURUF XUWIFDQH: 10 D 4 XD0 LHG+ XUWFDGH' IMMEXNRQVDUHSHP WG Z KRV
WIDG\RWHO HP EHIVQHHS DOGWHIP RQVR KK GUIBXMRQY DUHRAHTXLUHGAR FRUMERQG\R \WHEP RQIR HRERP LE WX I HIGE WHO HP BHU

L 7KH+ XWIFDCH. DACD' INDKMUS UDFROMWVR \WHEVBM/R $ QECP D ) GUED / RAMODOGG0 IWIMSSL




UL 7 KH+ XUFDCHS M NDWALES UDFRQIVR \KHE\BAVR / RAMDDDQG7H DY
LY 7KH+XWFDH: D' NDAMIS BDFRQMVR \WHE\BIMR ) GUCD’
$WFDL ,, 6XEVFAIRY  F IVKHIR [P HE-G\RUWDGDYIRMBZ V

3 D_ Q/HAR HOW LBANR) $Q 0 HP BHU RORUBH RIHHQN LORWH3 MY Z MOQWHWP HSHIRGHIBEDKHGE \WHERP P IWH P D GMICDMWHP DOOHUDG\WH
SHAHQBIHLQZ KIFK \WHO  HP BHUGHULIVARH 7 OMHR LOYHWALY PXUHONFRQMEXIRQY SXUKOQARWWH SURYIMROVHNVRW CERYH Z KIFK GHULI CDIRQVKDTFRQMHIQH | HAW
XQMUHYRNHGRUP RAILHGE \WHO HP EHU, 1 DO HP BHUI DOV GALI COMWKHLOYHXR HWR KLY PXUBHWFRQMEX\NRQYRQRUEH RIMKIVHU LORWKH3@R RULL DO HP EHJ
Z DNKHAR FKDQIHVKAK GAMIQDINRQ \WHO HP BHUP D' P DNHVKAK GHULI QDIRQRUFKDQIH Z MMQWHWP HSHIRGHIMEQKHGE WHERP P WeH \REHFRP HH | HARYHI RUDDD
| XUMUH FRQUBXURQY DVARRQ DY SIRNTEGH RIBZ Q) WHAMR WFHSWR \KH&RP P IMKHR VXAK GHLIQDIRQRUFKDQIH DQGVKAK G URQRUAKDQ) H\KDIOFRQMHIQ
HIHAAXQMHYRNHGE \WHO HP BHJ

, QWHHHANHDMMHR [Q | XQGWDDIQWHRSIQROR WHERP P IWkH FKOQIH \WHOWH&.RP P LWH\KDDGRI \WRHO HP EHY/Z KRWWHERP P IWkH LOIWARBIDNG
CEVROMMQVAMIRY GHMP LQH/DHD I HAWGE WHFKDQIH Z KR\KDGKDYHDUWDRIEBGISHIRGR WP H DV/GHMP [GHSE WH&RP P IWkH \R G DMWHP DOGHUDOG\KH
SHFHQIIH/LQZ KIFK TP RXQVIQYHAMGLOWRHI XQB/0H HAMGE. WHFKDQI H\KDEEHLQMMG

1:,71(66: +(5(2) DYGD/FRFOMYHHIGHFHR WHDGRSWROR WHIRUIRCQ) LOAKP HOVRP SUIMQI $ PHIP HOML R RWHBRAKZ KB LIGHWVE&R N 3@0Q
WH&RP SDQ KDVFDAHG\WHHSUHOMR EHGO® H HAMGLQUWQP HOQGEHDD B WSURSHUR | IFHY WHIHQR GO DWRI HS\WMY W@ R HHP B

6287+: (67%,5/,1(68&2

%W V*DV& . HD
* DN & . HD &KIH ([ HDAWH2 [ILFHJ

$77(67

V' HRIKS$ ANHP D

" HERUIKS ANHIP DQ $ \MMBQVG HAUARY




67$7( 2) 7(; $6 t
+
&2817<2) " $//$6 t

%()25( 0 ( WHXQ@GEHWIQHG D1 RBY 3XEIF LQOGGI RMIG&RQV DG6VBM ROWY WA R ' HHPEHJ SHYREDW CBSHIHG* $5< & . (/ /< \RPHNFRZQ
R EH\WHIGHQINFDOSHYIROZ KRKBVRUEHGWHIP HR 6287+: (67$,5/,1(68&2 DVIW&+,() (; (&87,9( 2)),&( 5 \RWHIRMHRQ LONKP HONGINRZ GGIHG\R
P HWDAHH HRAMGWH\EP HDVKLY! UHHDQG YROQEY  CRADQG GHHS DQG DVWHI UHHDQG YROQEY CRADQGGHHER \KAK RUIDQ DRI RAKHXVHY DG SXERHARHHOVHVRIW

* 9(181' (50<+%1" $1' 6($/ 2) 2)),&( WHE DG\ HIUDWERYHZ UMD

V 7HL/ HH/ 0P EHW
1R 3XETFL1QDYGIRMHEVBMR 7H D/

0\ &RP P LWRY( [ S -XCH



([ KBEwW

S&RQHYR , QE-BHG-S HIIMMBHG3XETF$ FFRXQIY ) LLP

© HFRQHQAMRWHLGFRSRIDIRQE! UH HIHFHIQWHS HIMWDIRQG\BM HOV) RPV6 1RV
DG)RPV6 1RV
sec) R 6RAKZ HWV LIGH/&R DGLQWHUHDME3UIRSHRMYR RXULER WS- DO Z LW UAS-AAR WHFRQRICDMG | LDGADOWIAP HQVR
6RANZ WS LLIGH/&R  6RANZ HWS LLIGH/&R P DDIHP HOW/DWHAP HWR \WHH | HAYHHWR LOMCDOFRQNRCRYHUI LQDGADOWERWGY) DQGWHH | HAYHHWR LOMEID
FRQURCRYHUI LQDCADOMERWY) R 6RANZ HWS LLIQHY &R LFOGHGIQWLYS QOO HERW) RP . |RUWH\ HIUHGS' HHPBHU

V(WOW <RXQ//3
" DOV 7H DV
-y



( [KEW

&(57,),&%7,21
C XDV & . HD &KIH ([ HDAWH2 11 LEHUDQGS LFHEKDOWP DOR WHYRDGR ' IWHRARYR 6RANZ HNS LLIOH/&R  FHWA WDV
, KDMHUAYLHZ HoWYDQQMOMERWRD) RP . R 6RAKZ HNS LLIGH/&R

YDHSRQP\ NRZ GIH WKLY UHBRWWERHYQRVARQEIQDR XQAKHWIAMP HQNR DP DMUDO CRARURP VIR WM D P DIMUIDC CRACHRHADY VP DNHWHWEBMP HQVP DAH 1Q
QIKWR WHRURXP WY XQGHUZ KIFK \WAK WP HQVZ HHP DEH (QRAP MBDAQ) Z W RSHRAWR\WHSHIRGFRYHBGE WYV WERW

YDHEROP\ NRZ GGIH \WHI LCDGADONBAP HONV DQGRKHUILDGROOQ RP DARQLGFOGHGLQWLY U-SRM CUL® SHIANQDTP DMUIDOASHRAN\KHI LODGADCAROGURQ
UAXOVR RSHDMRY/OQGFDK | BZ VR WHUD MDQAD/R - D51 RUWHSHIRG/SUAHRAGLOMY BER W

7 KHUD LREQAYRAHUFHWA LQ) R LFHUV DG, DUHUASRQUEG RUAEEDKLGQ) DOGP DQEQQ) GVRRAKHFRQNRY DG SURFHGUA D/GH LGHELQ( [ FKOQIHS FW
5XBV D HOG G H DOGLOMCDIFROVRCRYHUILCDGRDOMERYY D/CGHIGHGIQ([FKOQHSAVBX®Y D | OG G | IRAWHUDMBQAIGEKDH

D GHVLIQHG\KFK GVRBRKUHFRQARY DG SURFHGBUAY RUFDXVHG\XAK GVFBRKUHFRQURY DOG SURFHEKUA/VR EHGHLI GHEXQEHURXUKSHYIMRY R HQXUH\KDAP DMUCO
LQRIP DIRQ UMY \RWHU- MBQMGFOGQ) IWFRQRICDMS\KEMADUHY VP DHHNRZ QWRXVE! RAHYZ MMOWRHHRAMY SOMAXDU® GAUIQ) WHSHIRGIQZ KIFK MY
UBRWWEHQ) SWBDBG

E GV QHEVKAK LOMCDOFRQURCRYHU LCDGALDOHERMEY - RUPDAHEAXAK LQM QDOFRQARCRYHUI LODGADOU-SRGY \R EHGHWLI GHE XQEHURXUVKSHYIMRD R SURVIGH
UDRIEGI DAXIFHUI DGEQ) WHUHITELON R 1 LDURDOFERWY COGWHSUHSDDAROR | LQDQRDOWBAP HIVI RUH \MCDCEXSRAVIQIFFREDFHZ W IHHID DFR-BMG
CFFRXQI) SUCASBY

F HYDODMS\WHH | HRMHIHAR WHUH DAV GAVFERKUH FRQIRSY DQG SURFHGXUAY DG SUAHMG LOWKLY U-SRIWRXUFRFOMRQY CERXVANHH | HRAYHIHWR WHAVFBRKUH
FRQURY DG SURFHEUY D/R WHHIGR WHSHIRGFRYHIGE, \KLYU-SRWEDHG RQVKFK HYCODIRD DG

G QVFRRHGLQWLY BRI PO HLOWWH U ADQAY/ LQM GDOFRQNRORYHUI LODGALDOUSRGY \WDARFFXUHG GAUGQD \KHUH ADQAY P RIBFHQVMADOT XD \WH
U VDO | RXOW | \FDOTXOMULQWHFDAHR DR DQQKCOUHERWWKDKDY/P DAMIDED O HAMG RUVUDRIED ONHD R P DMIDTD 0| HAWKH U REOAV LOMCDOFRQURCRYHU
I LDCADOFERWY DG

7 KHUH ADQAYRMHUPHMWA LY RILFHUV DQG, KDYHAWBRHS EDHERQRXUP RINHFHWAYDODNROR! LQMDOFRQMRCRYHUI LDGADOUSRY  \RWKH U REQAV DXGWLY
DOG\WHDXGAWRP P WWHR WHUIMABQAVERDGR GUHRRY RUSHIRQY/SHIRP QI \WHHTXLYDBWXGRIRDY

D DEMIQU LFDQAEH LAHIAHYDQGP DMIDY. HNGHAHYLOWHGWIQRURSHDIROR LOQMCDOARURCRYHUI LGDGADOHERWGY Z KIFK DHUDREIED O\HD \ROGHYHD O1HW
WHUH B CELOUW VR UHFRUG SURFHWY \XP P 0] HDQG U-ERWIQDCADOQ RWP DIRY D06

E DQ 1UXG Z KHKHRIGRAP DMIDOWDAQYRYHYP DRI HP HMWRURKHUHP SR HAYZ KR KDYHDMLI G LFDQARBILQWKH U ABQAY LM DOFRQARCRYHU LDGADO-ER WY
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YDHSRQP\ NRZ GIH WKLY UHBRWWERHYQRVARQEIQDR XQAKHWIAMP HQAR DP DMUDO CRARURP VIR WM D P DIMUIDC CRACHRHADY VP DNHWHWEBMP HQVP DGH 1Q
QIKWR WHRURXP WY XQGHUZ KIFK \WAK WP HQVZ HHP DEH (QRAP MBDAQ) Z W RSHRAR\KHSHIRGFRYHBGE WYV WERW

YDHEROP\ NIRZ GGIH \WHI LQDGADONBAP HONV DQGRKHUILQDGAOOQ RP DARQLGFOGHGLQWLY U-SRIM CUL® SUHIAQDTP DMUIDOASHRN\KHI LODGRADCAROGURQ
UAXOVR RSHDMRY/DQGFDK | BZ VR WHUD MDQAD/R - D51 RUWHSHIRG/SUAHRAGLOWMY BER W

7 KHU-D MREQAVRAHUFHWA LQ) R LFHUV DG, DUHUASRQUE® RUMEEDKLGQ) DQGP DQEQQ) GVRRAKHFRQNRY DG SURFHGUA D/GHLGHELQ( [ FKOQIHS FW
5XBV D HOG G H DOGLOMCDIFRQURRYHUILCDGDOMERYMY D/GHIGGIQ([FKOQHSABXBY D | OG G | IRAWHUDMBQAIGEKDH

D GALIGHE\KFK QVFBRKUHFRQVRY DOG SURFHEUAY RUFDAHEVXAK QVFEAXUHFRQNRY DG SURFHEKUAAR EHGHLI GHG XQEHURKUNKSHYIMRQ R HOXUHWDAP DALIDO
LQRIP DIRQ UMY \RWHU- MBQMGFOGQ) IWFRQRICDM\KEMADUHY VP DEHNRZ QWRXVE! RKHYZ MMOWRHHRAMY SOMAXDU® GAUQ) WHSHIRGLQZ KIFK \MY
UBRWWEHQ) SWBDBG

E GV GHEVKAK LOMCDOFRQURCRYHU LCDQALDOHERMEY - RUPDAHGAXAK LQM QDOFRQARORYHUI LQDGADOU-SRGY \R EHGAWLI GHE XQEHURXUVKSHYIMRD R SURVIGH
UDRIEGI DAXIFH U DEQ) WHUHITELOV R 1 LDRDOFERWY COGWHSUHSDDAROR | LGDQRDOWBAP HIVI RUH \MCDCEXSRAVIQIFFREDFHZ W IHHID DFR-BMG
CFFRXQIY SUCASBY

F HYDODMS\WHH | HRMYHIHAR WHUH DAV GVFERKUH FRQIRSY DQG SURFHGXUAY DG SUAHMG LOWKLY U-SRIWRXUFRFOMRQY CERXVANHH | HRAYHIHWR WHAVFBRKUH
FRQURY DG SURHBUY D/R WHHIGR \WHSHIRGFRYHIGE! \MYU-ERVWEDHGROKAK HYODDIRY DG

G QVRRHGLQWLY USRI PO HLOWWH U ADQAY/ LM QDOFRQNRORYHUI LODGALOOUHSRGY \WDARFFXUHG GXUGQD \KH U ADQAY P RIBFHQVMADOTXOW \WH
U LA/ | RXOW | FDOTXOMULQWHFDAHR DR DQQKCOUHERWWKDKDY/P DAMIDED O HAMG RUVUDRIED ONHD R P DMIDED O HAWKH U MREQAV LOMCDCFRQURCRYH.
I LDCADOERWY DG
7 KHUH RDQAYRMHUPHMWA LY RILFHUV DG, KDYHAWBRHS EDHERQRXUP RINHFHWAYDODNROR LQMDOFRQMRORYHUI LDGADOUWSRGY  \RWKH U REQAV DGWRLY
DOG\WHDXGAWRP P WWHR WHUIMABQAVERDGR GUHRRY RUSHIRQY/SHIRP QI \WHHTXLYDBOWXGRURQY

D DEMIQU LFDQACH LAHAHYDQGP DMIDY. HNGHAH/LOWHGWI QRURSHDIROR LOMCDOARURCRYHUI LGDCADOHBRWGY Z KIFK DHUDRIED O\HD \ROGHYHD O1HW
WHUH B CELOW \R UHFRUG SURFHWY \XP P 0] HDQG U-ERWIQDCADOQ RWP DIRD OOG

E DQ |UXG Z KHKHRIGRAP DMIDOWWDAQYRYHYP DI HP HMRURKHUHP SR HHAYZ KR KDYHD\L G LFDQARBILQWKH U ABQAY LM CDOFRQARCRYHU LDGADO- SR WY
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